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INDEPENDENT AUDITOR'S REPORT
To the Members of Yamuna Highways Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the Ind AS Financial Statements of Yamuna Highways Private Limited [the "company”),
which comprises of Balance Sheet as at 31st March 2026, and the statement of Profit and Loss incleding
statement of Other Comprehensive Income, and statement of cash flows and Statement of changes in Equity
for the year then ended, and summary of significant accounting policies and other explanatory information,

In our opinlon and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Act in the manner so required and give 3 true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company a5 at March 31, 2026, and the statement of Profit and Loss including Statement of Other
Comprehensive income |, and Statement of Cash Flows and Statement of Changes in Equity for the year then
ended, and summary of significant accounting policies and other explanatory informabon.

Basis for Opinion

We conducted our sudit in accordance with the Standards on Auditing (SAs) specified under section 143(10}
of the Companies Act, 2013, Dur responsibilities under those Standards are further described in the Auditor’s
Responsibility for The Audit of Financial Statements section of our report. We are independent of the
Company In accordance with the Code of Ethics Issied by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Financial Statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the financial
Flatements

Responsibility of Management for Financial Statements

The company's Board of Directors is responsible for the matters stated Insection of 134{5) of the Companies’
Act, 2013 with respect to the preparation of these Financial Statements that gives a true and fair view of the
financlal position, finandal performance, changes in equity and cash flows of the Comparmy in accordance
with the accounting principles generally accepted in India, incleding the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and apphication of appropriate accounting policies;
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making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adeguate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to preparation and presentation of the financial
statement that gives a true and fair view and are free from material misstatement, whether due to frasd of
errar

in preparing the Financlal Statements, management (s responsible for assessing the compamy's ability to
continwe as going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or cease
operations, or has no realistic alternative but to do so.

Board of Directors are also responsible for overseeing the compamy's financial reporting process,

Auditor's Responsibilities for Audit of Financial Statements

Our chjectives are to obtain reasonable assurance about whether the Financial Statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with S&s will always detect a material misstatement when it exists. Misstatements
can arse from fraud o error and are considered material if, indwvidually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Financial
Statements.

As part of an avdet in acoordance with the Standards on Auditing (5As] specified under Section 143(10) of the
Companies Act, 2013, we exercise professional judgment and maintain professional scepticism throughout
the audit. We also;

. Identify and assess the risks of material misstaterment of the Financial Statements, whether due
to fraud -or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resufting from fraud is higher than for one resulting from
errar, as fraud may imiolve collusion, forgery, intentional omissions, misrepresentations, or tha
override of internal control.

" Obtain an understanding of internal control relevant to the audit in order to design auwdit
procedures that are appropriate in the circumstances.

- Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by managemant.

" Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, baced on the audit evidence obtained, whether @ material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue ax a
gokng concern. If we conclude that a material uncertainty exists, we are required to drew
attention in our auditor's report to the related disclosures in the Financial Statements or, if such
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disclosures are madequate, to modify our opinion. Our conclusions are based on the awdit
evidence obtained up to the date of our auditer's report. However, future events or conditions
may cause the Company to cease to continue &5 a going concern,

Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identfy during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
refattonships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the companies (auditor's report) rules, 2020 (“the order”) issued by the central
Government of India i terms of the sub tection (11) of the section 143 of the act, we give in

ARNexune 1, a statement on the matters specified in paragraph 3 and 4 of the order.

a)

b}

c)

d}

As required by Section 143(3) of the Act, we report that:

We have sought and obtamned all the information and explanations which to the best of owr
knowledge and belief were necessary for the purposes of our audit.

in our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

The Balance Sheet and the statement of Profit and Loss including statement of Other Comprehensive
Income, and statement of cath flows and Staterment of changes in Equity for the year then ended,
and notes to the Financial Statements summary of significant accounting policies and other
explanatory information dealt with in this report are in agreement with the books of accounts,

In our opinion, the aforesaid Financial Statements comply with the Accounting Standands specified
wnder Section 133 of the Act, read with of the Companies (Indian Accounting Standards) Rules, 2015,
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a)

c)

On the basis of the written representations received from the directors as an 315t Mareh, 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2026 from
being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controk over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Beport in "Annexure
3"

With respect to the other matters to be included in Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our oginion and to the best of our information
and according to the explanations given to us:

i, The Company has disclosed the impact of pending libigations on its financial position in its
Ind AS financial statements to the Ind AS finandial statements, if any.

i, The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

i,  There were no amounts which were required to be transferred 1o the investor Education and
Protection Fund by the Compamy.

The Management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes 1o accounts, no funds have been advanced or loaned or invested | either fram
borrowed funds or share premium or any other sources or kind of funds) by the company toor in any
other personfs) or entity{ies), including forelgn entities ("Intermediaries”], with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly
fend or invest in other parsons or entities identified in amy manner whatsoewer by or on behalf of the
company ["ultimate beneficiary™) or provide any guarantee, security or the like on behalf of the
ulimate beneficiaries;

The Management has represented that, to the best of it knowledge and belief other than as
disclosed in the notes to accounts, no funds have been received by the company from any person(s)
or entitylies), mcluding foreign entities{“Funding Parties™) with the understanding, whether recorded
in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in
other persons or enbties kdentified In any manner whatsoever by or on behalf of the
company|“ultimate beneficiary™) or provide any guarantee, security or the like on behalf of the
ultimate beneficiaries; and

Based on such audit procedures that we have considered reasonable and appropriste in the
circumstances; nothing has come to our notice that has cawsed us to believe that the representations
under sub clause (1) and (2} contain any material mis-statement.
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4, The company has not declared or paid any dividend during the yvear.

5 As per Information and explanations given and based on our examination, which include test
checks, the Company has used accounting software for maintaining its books of account which has a
feature of recording audit trail {edit log) facility and the same has operated throughout the year for
all the transactions recorded in the software, Further, during the course of owr audit we did not come
across any instance of audit trall feature being tampered with, and the audit trail has been preserved
by the Compamy az per the statutony reguiremeants for record retention.
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CA Ashok Kumar Gupta
Partner

M. No. 014845

Date: 14.05.2026

Place: Agra,

UDIN: 26014B45BUNRDTSS59



The Annesure-1 Referred to In paragraph 1 under the heading "Report on Other Legal & Regulatory
Reguirement’ of our report of even date

Wi,

Wil

wiil

a)

b

The Company does not hawe any Tangible and Intangible assets. Accordingly, the provisions of
clause 3 (I} {a) to (e] of the order are not applicable 1o the Company and hence not commented

Upon.
There is no irventory in the company thus clause 3 [ii) (a) and [Ii) {b) are not applicable

The Company has not granted any loans, secured or unsecured to compankes, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of the
Act. Accordingly, the provisions of clause 3 (i) (a) to () of the Order are not applicable 1o the

Company.

In our opinion and accarding to the information and explanations given 1o us, the company has
complied with. the provisions of section 1B5 and 186 of the Companies Act, 2013 in respect of
loans, investments, guarantees, and security. Accordingly, Paragraph 3in) of the order is not
applicable.

The Company has not accepted any deposits from the public and hence the directives Bsued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the
Act and the Companies |Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted
from the public are not applicable. Accordingly, Paragraph 3{v) of the order is not applicable

As informied to us, the Central Government has specified the maintenance of cost records under sub-
section (1) of Section 148 of the Act in respect of the activities carried on by the Company. We have
broadly reviewed the cost records maintained by the Company pursuant to the rules prescribed
under the Act and are of the opinion that, prima facie, the prescribed cost records have been made
and maintained, However, we have not carried out a detailed examination of such cost records with a
view to determine their accuracy or completeness.

According to information and explanations given to us and on the basis of our examination of the
hooks of accounts and records, the Company has been generally regular in depositing undisputed
statutory dues including Provident Fund, Employees State Insurance, Incorme Tax, Sales tax, Service
Tax, Duty of Customs, Duty of Exclse, Value added Tax, (5% and any other statutory dues with the
appropriate authorities and there are no arrears of outstanding statutory dues on the last day of the
financial year concerned (31.03.2026) for a period of more than six months from the date they
became payable.

According to the information and explanation given to us, there sre no tax dues oulstanding on
account of dispute.

Mo transactions recorded in the books of account have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961
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a According to the information and explanation given to us, the company has not defautted in
repayment of any dues to the Bank or Financial Institution during the year

b, According to the information and explanation given to us, the company is not declared as
wilful defaulter by any bank or financial institution or other lender,

€. Term loans were applied for the purpose for which the loans were obtained.

d. On an overall examination of the financial statements of the company, no funds raised on
thori- term basic have been used for long-term purposes by the company.

e. The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report on clause 3{ix)(e) of the Crder is not applicable to the company.

f. The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report on clause 3(ix)(f) of the Order is not applicable to the company.

Based on the audit procedures perforrmed and information and explanations given to us by the
management, the company has not ralsed moneys by way of initial public offer or further public offer
(including debt instruments) term loans Hence the provisions of clause 3(x) of the Order are not
applicable to the company

Based on the audit procedure performed and information and explanations given o us by the
management, the company has not made any preferental alotment or private placement of shares
of comvertible debentures {(fully, partially or optionally conwertible] during the year Hence the
provisions of clause 3{x] [b] of the Order are not applicable to the company,

Based upon the awdit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year. Hence the provisions of clause 3{ui) of the
Order are not applicable to the company.

The Company |5 not a Midhl Company. Hence this clause 3 [xil] of the order are not applicable on it to
the company,

In pur opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements a5 required by
the applicable accounting standards.

al. In our spinion and acoording to the information and explanations ghven 1o s, the company has an
internal audit system as required under section 138 of the Act which s commensurate with the size
and nature of i1s business.

b, We have considered the reparts [dsued by the Internal Auditers of the Company tll date for the
pericd under audit.
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1 According to the information and explanations given to us and based on our examination of the
records of the Company, the company has not entered into any non-cash transactions with
directors or persons connected with him.

Wl I our epidlon, the company is not required to be registered under section 45 LA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company.

i,  According to the information and explanations given to us and based on our examination of the
records of the Company, The Company has not incurred cash losses in the Current Financial Year and
in the immedistely preceding financial year there is Bs 513.49 Lakhs Cash Loss,

o,  There has been no resignation of the statutory suditors during the year

Kix, On the basis of the financial rabios, ageing and expected dates of realization of financial assets and
payment of financial Babilities, other information accompanying the financial statements, the
auditor's knowledge of the Board of Directors and management plans, the auditor is of the opinion
that no material uncertainty exists as on the date of the audit report that company & capable of
meeting its liabilities existing af the date of balance sheet as and when thiey fall due within a period
of one year from the balance sheet date

a0 According to the information and explanations given to us and based on our examination of the
records of the Company, the company & not required 1o comply with the provisions of section 135
{i). Hence clause 3(xx) is not applicable of the Order are not applicable to the company.

xd, According to the information and explanations ghven to us and based on our examination of the
records of the Company, there have been no gualifications or adverse remarks by the respective
auditors in the Companies [Auditor's Report) Order [CARD) reports of the companies included in the
consolidated financial staternents.

For Chandra Gupta B Associabes

Chartered Accountants

FRM: 000259M

‘Iji,‘zu‘l.mﬂ-x e oy

CA Ashok Kumar Gupta

Partner M. No. 014845

Date: 14.05.2026

Place: Agra

LIDIN: 26014845BUNRDTS559



"ANMNEXURE 3" to the Independent Auditor’s Report of even date on the Financial Statements of Yamuna
Highways Private Limited for the year ended March 31st, 2026.

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act")

We have audited the Internal financial controls over fimancial reporting of Yamuna Highways Private Limited
as of March 31, 2026 in conjunction with our audit of the Financial Statements of the Company for the year
ended on that date,

Management's Responsibility for Internal Financial Controls,

The Company's management is responsible for establishing and maintaining internal financial controls based
on these responsibiiites include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficlient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Qur responsibility s to express an opinion on the Company's intermal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Owver Financial Reporting {the "Guidance MNote®] and the Standards on Auditing,
isswed by ICAI and deemad to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requiremsnts and plan and perform the sudit o sbtain reazonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financlal reparting and their operating effectiveness, Our audit of Internal
financial controls over financial reparting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected

depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
Financial Statements, whether due to fraud or error,

We believe that the audit evidence we have obtained Is sufficient and appropriate 1o provide a basis for our
audit opinicn on the Company's internal financial controls system over financial reparting
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Meaning of Internal Financial Controls ower Financial Reporting

A company's internal financial control over financial reporting is @ process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Financial Statements for
external purposes in accordance with generally accepted accounting principles. & company's internal
financial control over financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded a5 necessary to permit preparation of
Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

(3 Provide reasonable assurance regarding prevention or timely detection of unauthorized acguisition,
use, or disposition of the company's assets that could have a material effect on the Financial
Statements.

Inherent Limitations of internal Financial Controls ower Financial Reporting

Because of the Inherent limitations of Internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial contrels
aver financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the palicies or procedures may deteriorate.

Dpinion

In our opinkon, the Company has, in all material respects, an adeguate internal fnancial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2026.

For Chandra Gupta & Associates
Chartered Accountants
FRM: 00D0259N

Charbareg

Accountanty

CA Ashok Kumar Gupta
Fartner M. Mo, 014845
Date: 14.05.2026
Place: Agra

LIDIN: 26014845BUNRDTISS9




Yarmuna Highways Private Limited
CIN: LAS3030L2022PTCI9T 190
Balance Shest as af March 31, 2026

(T in Lakhs)
B at s at
Particulars Motes March 31, 2026 March 31, 2025
ASSETS
iru Mon - current assets
ia] Financial assets
{lj Serdice conCession receivable 2 46,044.53 31 153.38
(b} Ceeferred tas aszet (net) 3 134,36 31203
fc] Qther non - current assets 4 7,582,975 749216 |
Sub Total (Non-Current Assets) 53 81164 48,957,58
(2] Current assets
fa] Financial assers
{if Trade receivables -1 1,857 64 G54.26
i} Irmestments 7 - L11EEY
[} Cash and cash equivalents 7 67143 4,078,783
{w} Bank balances other than cash and cash egulvalents | 7.1 2.220.00 .
[v} Cither financial assets g 4491 -
&} Other current assets 8 G6E3 31 473.50
Sub Total {Current Assets) 7.443.29 5,316.81
Total Assets 61,254,893 - 55 28439
EQUITY AND LIABILITIES
(1} EQUITY
(2] Equity share capital i 5. 2E7.00 4. 174,00
(B} Other equity 11 {425.14) {B40.51)
Sub Total [Equity) 4 BE1.86 3,333.48
LIABILITIES
{21  Mon - current Habllities
|a] Financial Liabilities
il Borrowings 12 49,053 45 40,305.63
{H]  Other financial liabilites 13 - 50000
{B] Frowisions 14 10.79 -
%ub Total (Non Current Liabilities) 49,064.24 40,355.63
{31 Current Liabilities
{a) Financial Liabilities
[i] Borrowings 15 301125 70838
{ii|] Trade Payables
Micro & Small Enterprises L 023
Dtker than Micro & Small Enterprises 16 408897 925944
{il}  Other financial liabilibes 17 1L43 S0U80
{b] Gther current llabilities 13 51.53 155821
(e} Prowitiang 19 144 77 1822
Sub Total [Current Liabilities) 732862 11,595.326
Total Equity & Liabilities Gl,454.93 5528439

Surmemary of materal acoounting policies

1

The accomiparmying notes {1-40) form an integral part of the financkal statemeants

In terms of our report of even date

For Chandra Gupta B Associabes

&
Chartered Accountants m.

FRN-OD0Z59M £a

Jf';h_mu .:"'_

CA Ashok Kumar Gupt&
Partner

Pl .Mo.-I14E45

Date- 14.05.2026
Place- Agra

For and On Behall of the Board of Directors
Yamuna Highways Private Limited

1.".r

@3 al Pankaj K A.;arwal
aging D ar Director
M- 10574282 DIN- D5 168566
i ,
E" % 1.'
Privahka Aitwani

Chief Fidanclal Officer  Company Secretary
PAN-AQHPMA45458 M.Mo-AST138




Yamuna Highways Private Limited
Cikg: L5305DL2022PTCI07190
Statement of Profit and Loss for the year ended March 31, 2026

(¥ in Lakhs)
Year ended Year ended
i NoteS | March 31, 2028 March 31, 2025

I |Revenue from operations 0 19,364.53 41.479.15

N [Dther income 21 3,05 B8.50
W (Total Incoma { =1 | [ 1942758 a1,567.65 |
¥ |Expenses :

Employee benelit expenses F¥ 44,42 1.44
Finance costs 23 385482 1,514.93
Othar expenses 24 14.844 46 35,564.77
Total Expenses (V] [~ 18,743.90 | :

W |Profitf{Loss) before tax (I11-V) BE3.58 EEERL]
V1 |Exceptional ltems : -
Wil |Profitf(loss) before tax (W-vi) BE3.88 [513.49)
Vil |Tax Expanse :

Currant tax 14150 1822
Deferred tax 3 12767 {147.45)
Tan for earker years (0.67) 1'3'.301
I |Profitf{Loss) for the year [VIVIN) 41537 [383.595
M |Dther Comprehensive Income I
(i) lmems that will not be reclassified to profit or loss
{ii} Income Tax relating 1o above items T =
%1 [Total Comprehensive Incame for the Year | VIV 537 | [383.95)]
Eaming per equity share
Basic & Diluted (in ¥) 25 0.86 {1.12)

The accompanying notes {1-40) form an integral part of the financial statements

In terms of our repert of even date

For and On Behalf of tha Board of Directors

Yamuna Highways Private Limited
For Chandra Gupta & Associates &% Pankaj |.| %
Chartered Accountants m Managing Director
FRMN-000250M i % DIN- 10574382 I:IIH- 05155555
el Chademd Y5
Arcourignts i:-“

b"ﬂ- PR T T e
CA Ashok Kumar Gupta
Partper

. Mo.-14845

Date- 14.05.2026

Placa- Agra

ar Mishra  Privanka Aitwanl

cial Officer Company Secretary
PAN-ROHPM25498 M. MNe.-A57138



Yamuna Highways Private Limited
CIN: UAS30aD L2 02 2PTCI0T190
Statement of Cash Flow for the year ended March 31, 2026

(T in Lakhs)
Year ended Year ended
i March 31, 2026 March 31, 2025
&, | Cash flow from operating activities
et profit f[loss) before tax & after exceptional items 68388 [513.45)
Finance costs 385452 2.514.83
Prafit on sale of mutwal fund [47.66] (55,16
Falr valuation af mutwal fund 19,594 [16.11)
Ingerest income |25.3.].:| =
EE"“H E:di‘l:_."jlm! bedore “El capital :h:'r‘l: 2,475.64 193617
Bafjirstrment for changes in warking capital
increasef{decreasa] in trade payable (5 170.232) 185379
IncresseTdecreass| in other current labilities [1,506.24) 2,803,654
(incraaselfdecrease in other current financial Ebilitias 150000 [d38.52)
{Increasel/decrease in other financial liabilities 11537 10.51
[Imtrapie]fdecraase in non current provision 10.79 -
[irtreate]decrease in current provisan 127 -
Increase/Idecreate | i trads recervables {3,203.33) |194.64)
[ingrease]/decrease in servion concessian receivabiles [4,891.15) (23, 770.65)
(increaselfdecrease in non ourrent assels Eriil L] {5, 383.68)
[Incraasefdecrease in current assets {21540 183.58)
Increase/[decreace| i ather inancial Astats [d4.91) -
| Cash generated from/[used) from operating activities {10,250.11} [16,5977.34)
Derect thxes paid (@503 121429
Cash |used in |/ from operating activities belore extraordinary items 10,679.14}) 17,0001.52) |
Cash generated from/{used) fram oparating sctivities fa) 10,679.14}| 17,001 .62}
B. | Cash flow from investing activities
Sate of investment 1,146.51 2.825.00
Purchase of nvestmeant - [3,£40.00)
Purchase ol fiaed depasit {2.230.00) -
|Interest incoerg 35.31 -
Met cash [ used in) [ from investing activities (B) [1,038.08] {515.00)
. | Cash flow from finanding activities
Subscription of eguity shares by holding company 1.113.00 1.530.00
Procesds from unsecurad loan 1,085.00 147000
Praceeds from short 2rm unsecured foan 650.00 -
Procesds from term loans 10,025.00 19,200.00
Repayment of tenm loan 7038} -
Finance casts {2,839.75) {2,499.85)
Mt cazh | :.:;edirlhl_' l‘rmﬁm-:ﬁuﬁiﬂ (€] 8,308.88 19, 700,14
Met Cash increase in cash & cash equivalents [A+8+C) [3.408.34) 2,183.52
Cuth B cath egusalents at the t:ginnin; af the year d-,.l.‘.l__.'u'ﬂ.?ﬂ 1.896.26
Cash & cash equivalents a3 ot the end of the year E71.43 4.075.78

In terms of aur report of even date

For Chandra Gupla & Associales
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Yamuna Highways Private Limited
CIN: La5309DLA02 2PTCIST190

Statement of Changes In Equity for the Year Ended March 31, 2026

A Equity Share Capltal

(T i Lakihs)
Ag at As at
April 01, 2025 e i March 31, 2026
4, 17300 1.113.00 5,287.00
(T in Laikhs)
As at Asat
Chanpe during the
April 01, 2024 i March 31, 2025
2,644,000 1,530.00 4,174.00
B. Othar Equity
(¥ in Lakhs)
Bartioutars Resarvas & Surplus
Retalned earnings Total
Balance as at April 01, 2025 (B4m,51) {eam.51))
Profit for the year 415 37 415 37
Other camprebensive income far the year - -
Tatal eormprahenslve income for the year 415,37 41537
Balanca as at March 31, 2026 [425.14) (25.14))
(T in Lakhs)
Rese & Surplus
Particulars =
Retained earnings Total
Balance as at April 01, 2024 [456.56) !455.55!'
Loss for the year [3E2.05) [IE3.05)
Othier com prl.-hl:-mhu.- Incame far the year - -
Total comprehensive income for the year (383.95 [383.95
|Balance as at March 31, 2025 (B40.51 (B40.51
b terms of our report of even date For and On Behalf of the Board of Directors
Yamuna Highways Private Limited
TP '
Far Chandra Gupta & Associates 53 % Paniaj K ":?;;-
Chartered Accountants Managing Director Director
FRMN-DOOZFHN Dik- 105742832 M- 05168566
@ &
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Company Information

Yamuna Highways Private Umited (the company] & domidle and Incorporated in India and s wholly owned subskiEany
company of PNC Infrahcldings Limited, The company Is ergaged in Infrastructure development of “Rehabilitation &
Upgradation from Two Lanning to Fowr Lanning of MH 5308 from Mathura Bypass(5tart) [Esisting Em 266,000 of 5H
33/Design Km 0.000] to Gaju Village (End] (Design km. 32.582) (Design Length-32.982 Em | in the state of Uttar Pradesh an
HAR Mode.

L. Baiis of Preparation

The financdal statements have been prepared to corply inall material aspects with Indian accounting standards [Ind AL)
notified under sec 133 of the companies act 2013 (the Act) read with Companies (indian accounting standard) Rules, 2015
and other relevant provision of the Act and nules framed thereunder

The Financial statements have been prepared en a historlcal cost basls except for certaln financlal assets & Uabllities
measured at fair value,

The financial statements are presented In Indlan rupees (INR) with value rounded off to the nearest lakhs with two decimals,
thereof, accept otherwise indicated,

2. Spnificant Accounting Polickes Adopted by Company in Preparation of Financial Statements

2.1 Property, Plant and Equipment

Subsequent to Inittal recognition, property, plant and equipment are stated at oost net of accumulated depreciation and
accumulated impairment bosses, if any, Such cost includes the cost of replacing part of the plant and equipment and
borrowing costs for long-term construction projects if the recognition critera ane met. When significant parts of plant and
equipment are required to be roptaced at intervals, the company depraciates them separately based on their specific usaful
lives, The carrying amount of the replace part accounted for a5 a separate asset previowsly is derecognized. Likewlse, when a
major inspection i3 performed, its cost s recognited in the carrying amount of the plant and eguipment as a replacement if
the recognition criteria are satisfled. Al other repair and malntenance cost are recognized In the statement of profit and loss
when incurred. The present walue of the expected cost for the decommissioning of an asset after its use & Included In the
cost of the respective asset If the recognition critera for a prowvishon are met.

Depreciation on property, plant and equipment is provided on written down value basis as per the rate derived on the basis
of useful life and method prescribed under schedube-1| of the companies Act, 2013,

The residual values, wseful lives and methods of depreciation of property, plant and equipment &re reviewsd ai each
reparting date and sdjusted prospectively, If appropriate.

Impairment of Non-Financial Assets

The carrying amounts of other non-financial assets are reviewed at each balanoe sheet date if there is any indication of
impairment based on internal fexternal factors. An asset s treated as impalred when the carmying amount exceeds ts
recoverable value. The recoverable amount is the greater of the ssset’s net selling price and walfue in use. In assessing value in
use, the estimated future cash fows are discounted to the present value using a per-tax discount rate that reflects current
market sssessment of the time value of money and risks specific to the assets, An impairment loss is charged to the
statemment of profit and loss in the year In which an asset is [dentffied as impaired. After impalrment, depreciation |s provided
on the revised carrying amount of the asset over its remaining useful life, The impairment loss recognized n prior accounting
periads is reversed by crediting to the statement of profit and loss if there has been a change in the estimate of recoverable
@maunt.

2.1 Service Concession Agreements
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These arrangements may Indude Infrastructure used In a public-to-private senvice concession arrangement for its entire
weiful Bfe. Under Appendiy C to lnd AS 115 - Service Concession Arrangements, thede srrangements are accounted for based
o the nature ol the coniideération. The Financial st model i4 wed 1o the extent that the operator has an urconditsnal
contractual right to receive cash or another financial asset from or at the direction of the grantor for the construction
sarvices. if the cormpany performs maore than one service [Le. constrection or upgrade services and operation services) under
a single contract or arrangement, consideration recefved or recelvable is allocated by reference to the relative fair values of
the sarvlces dellvered, when the amounts are separately identifiabla,

In the finandal asset model, the amount dee from the grankor masts the identification of the recelvable which £ measured
ot Fair value, M [s subsequently measured at amortized cost, The amaunt initially recognized plus cumulative interest on that
amount ks caleulated uting the effective interast method. Any &siet carried ender concestion agreements ls derecognized on
dicpassl oF when e futwe economic benefits are expeacted fram Its future use or disposal or when contractual right to the
fimancial ascats exphres.

Revenue related to SCA:
Revenui related to construction uRder & service conceidion arrangemeant s recognized based on the stage of complation of
the work performad.

2.3 Revenue Recognition
Revenie is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be reliably

freasured. Revenude |5 measured at the fair value of the consideration received or receivable, teking Into sooount
contractually defined terms of payment and excluding taxes or duties collected on behall of the government except to the
axtent stated atherwize.

The company has recognized Finance Income on the outstanding balance of wrade recelvables as a part of revenue from
operations,

2.4 Interest Income

For all debt Instrurnents measurad aither at amortizad cost or at fair value through other comprahensive ineame, interast
income is recorded wsing the effective interedt rate (EIR). Interect incoeme it included in finance income In the statement of
profit and loss.

2.5 Taxes on Income

Current Tax

The income tay expended or credit for the perled ko the tax payable only current period's takable income based on the
applicable incomeé tax rate adjusted by changes and deferred tax assets and llabilities attributable to temporary differénces
and to unused tax lases. The current tax charge Is calculated on the basis of the tax laws enacted or substantially enacted at
the end of the reporting period.

Daferred Tax

Deferred tax is provided in full, using the balance sheet approadch on temporary differences between the tax bases of assats
and liabilities and their carrying amounts for financial statementy at the regorting date. Deferred tax is determined using tax
rates that have been enacted or substantially enacted by the and of the reporting peried and are expected to apply when the
redated deferred tax assets is realized or the deferred tax Habllites s settfed.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced 1o the extent that it is no longer
probabde that sufficlent tasable profit will be available to allew all or part of the deferred tax asset to be wliliped
Unrecognized defarrad tax afiets afe re-astessed at ¢ach reporting date and are redoghized to the extent that it has Decome
probabie that future taxable peofits will allow the deferred Lax asiel 1o be recovensd.

Deferred tax relating to items recognized ocutside profit or koss B recognized owtside profit or loss (either in other
comprehensive income or in egquity). Deferred tax items are recognized in correlation to the underlying transaction either in
0o o directly in aquity.

Deferred tax sasets and deferred tax liabilities sre offuet if o legally enforceable right exssts o set off current tex essets
apalnst current tao! [abil the deferred tawes relate 1o the same L\bﬁnutq and the same taxation authority.
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Minfmum alternative tax (MAT] credit is recognized as deferred tax asset only when and to the extent there Is convincing
evidence that the company bill pay normal income tax during the specified period, such asset is reviewed st each balange
chest date and the carmying amount of BMAT credit ascet is written down to the extend there is no longer the consincing
evidence to the effect that the company bill pay normal income tax during the specifled period .

2.6 Foreign Currency Transactions

The company's finsndal statements are presented in INR which i% slso the company's functional currency. Foreign currency
transactions are recorded on (nitial recognition in the functional currency. Using the exchange rate at the deate of the
transaction. At each balance sheet date, forelgn currency monetary ltems are reported using the clesing exchange rate.
Exchange differences that arize on settlement of monetary items or on reporting at each balance sheet date or the
company’s monatary items at the closing rate are recognized as Incoma or expentes in the pariod in which they asite. Non-
monetary items which are carried at historical cost denominated in a foreign currency are reported using the exchange rate
at the date of transaction.

2.7 Caih and Cash Equivalents
Cash and cash equivalents comprise cash at bank and on hand and other short term highly liquid Investments with an original
maturity of three months or less that are readily convertible to a known amount of cash and are subject to an ifsgnificant

risk of changes in valus.

For the purpose of the statement of cash flows and cash equivalents consist of cash and short-term depesits, 2 defined
above. Met of outstanding bank overdrafts as they are considered an integral part of the company's cach management.

2.8 Earnings per Share

Basic earnings per share agre caleulated by dividing the net prefit or loss for the period attributabde to equity shareholders
{after deducting preferance dividends and attributable taxes) by the weighted averags numbiar of aquity shares outstanding
during the period. For the purpose of caloulating diluted earmings per share, the net profit or loss fior the perked attributable
to equity shereholders and the weighted average number of shares outstanding during the period are adpusted for the
effects of all dilutive petential equity shares except when the results would be antidilutiva.

2.9 Proviskons, Contingent Liabilities and Contingent Assets

Provisions

Provisions are recognized when the company has a present obligation (legal or constructive) as a result of a past event, it s
probable that an outflow of resources embodying economic benefits will be required to settle the obfigation and 2 reliable
estimate can be made of the ameunt of the obligation,

The expense relating to a provision |s presented in the statement of profit and loss.

if the effect of the time value of money is material, provisions are discounted using 3 current pre-tax rate that reflects, when
appropriate, the risks specific to the liability, When discounting s used, the increase in the provision due to the passage of
time isrecognized as a finance cost.

Provisions are reviewed at each reporting date and adjusted t& reflect the current best estimates. i it is no longer probable
that an autflow of resources embaodying econamic benefits will be required o setile the obligation, the provision is reversed,

Contingent Liabilities and Contingent Assets

A contlngent labéliny is & possible obligetion that asises from past eventd whose esistence will be conflrrmed by the
OUoWTence or non-occurrence of one or more uncertain future evenis beyond the contral of the company or a pressnt
obfigation which iz mot recognired because it & not probable that an outflew of resources will be required to settle the
obiigation. A contingant Bability also arlses in extremely rare cases whera there is a liabdlity that cannot be recognized
because it cannof be measured reliably, Information on contingent Eabilides s disclosed In the notes to the financial
statements, undess the pocciblity of an outfiow of resources smbodying econamic benafit is remote,

& contingent asset is a possible asset that arses from the past events and whose esistence will be confirmed by the
SCIUTTERCE OF NoN-Coturrence of Gne or mare uncertain future events not within the control of the company. Confingant
asiels are nol recognibed but are disclosed in the financial statements.

BAl BLCett are rpviewed at aach mpnr‘tiﬁg data, "
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2,10 5ales) value added taxes pald on acquisition of assets or on Incurring expanses

When the tax incurred on & purchase of asiets or senvices is not recoverable from the taxation avthority, in which case, the
tax pald Is recognized as part of the cost of acquisition of the asset or a5 part of the expense Item, as applicable- When
recervables and payables are stated with the amount of taz induded. Thenet amount of tax recoverable from, or payable to,
thie taxation authority is included as part of receivables or payabiss in tha balance sheet,

2.11 Barrawing Casts

Borrowing costs directly attributable to the acquisition, condtruction or production of an assel that necessarlly takes a
substantial perlod of thme bo get ready for its intended use or sale are capitalized as part of the cost of the asset. Al other
bormowing costs sre expensad in the periad in which they occur. Borrowing costs consist of interest and other costs that an
entity incurs in connectlon with the borrowing of funds. Borrowdng cost also Includes exchange differences to the extent
regarded as an adjustment to the bormowing costs,

2.12 Employes Banefits

Provident Fund: The contribution to prowident fund is in the nature of defined centribution plan. The Company makes
eantribution to statutery provident fund in socordance with the Employees Provident Fund and Miscellaneows Provisions Act,
1952 The eontribution pabd ar payable is recognized as an expense in the period nwhich services are rendered,

Gratuity (Funded): Gratuity Is in the nature of defined benefit plan. The cost is determined wsing the projected unit eredit
miethod with actuarial valuation being carried 3t cash at each Balance Sheot date by an independent actuary. The retirament
benefits obligation recognized in the Balance Sheet répresent the present value of defined benefit obligation as adjusted for
recognized past senvice cost Actuariad gains and losses ane recognized in full in the other comprehensive income for the
paried in which they ocour,

Al employee benefits payable wholly within twelve months rendering services are classified as short term employee
benetits. Benefits such as salaries, wages, short-term compensated absences, performance incantives ete., and the expectad
cod? of b, ex-gratia are recagnized dusing the periad in which the employes renders relabed sendce,

Payments to defined contribution retirement benafit plans are recognized as an expense whan employess have rendered the
service entitling them to the contribution.

213 Financial Instrumenis
& financial Instrument is any contract that glves rise to a financiad asset of one entity and a financial liability or equity
instrument of another entity

Flnanclals Asset

Initizl Recognition and Maasuremant

Financial assets are recognized when the company becomes & party to the contractual provisions of the instrument. The
company determines the classification of its financial assets at inidal recognition. Al financial assets are recognized initially
at Fair yvatue plus transaction costs that are directly attributable to the acguisition of the finandal asset except for linancial
assets classified as falr value through profit ar loss,

Subseguent Measuredment

For purpases of subsequent messuremsnt, financial assets are elassified in three categories:
{1} Financial Asset at amortized cost

(lifFinancial Asset at Falr Value through OC1 (FYTo0O)

(ifd}Financial Asset at Fair value through PEL (PYTPL)

The subsequent measurement of financlal esset depends an their elassification, The dassification depends an the company’s
business model for managing the finandal assets and the contractual terrme of the cash flows.

Financial A<vet at Amortized Cost
Financial Asset” js measured at the amortized costif both the following conditions are met;
frop business medel whose objective i to hold assets for collecting contractual cash flows, and
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After initiad measurement, such financlal assets are subsequently measured at amartized cost vsing the effective interest rate
(EIR) methed. Amortized cost is calculated by taking into account any discount or premium on acquisition of asset and fees of
costs that are an integral part of the EIR. Income from these financlal assets & incheded in interest income using the effective
interest rate method.

Financial Asset xt Fair value through OCI [FYTOCI)
Financial Asset’ s classifred as at the FYTOLC If bath of the follewing criteria are met:
{a) The objective of the business model is achlewved by collecting contractual cash flows and selling the financial assets,
and
{b] The asset’s contractual cash flows represent solely for repsyment of principal and interest. Financial Asset indluded
within the FYTOCI category are measured initially as well as at each reporting date at fair value. Fair value
miovements are recognized in the other comprehensive incame [0C]).

Financlal Asset at falr Value through PEL
FYTPL i @ residud categary for Financial Assets, Any financial asset, which does not mest the criteria for categorization &5 at
amortized cost or as FVTOC, is classified as at PVTPL

In addition, the company rmay elect to designate a Financial asset, which otherwise mests amortized cost or FYTDC criteria,
as ot FVTPL, However, such election is allowed only if doing so reduces or eliminates a measurement or recognition
inconsistency (referned 1o as "accounting miimateh’),

Equity Instruments

Al equity iwestments (n scope of ind AS 109 are mieasured at fair value. The company may make an irevocable election to
present in other comprehensive income subseguent changes in the fair value. The Company makes such election on an
instrument by-instrument biasis, The dassification is made on Initial recognition and isirrevocable.

If the group dedides (o cdaisily &n equity instrument ad at PVTOCE, then all Fair value changes on the instrument, excluding
dividends, are recognized kn the OCL

De-recognition of Financlal asset
A financigl asset (o4, whiere appiicable, a part of & finencial asset or part of a group of similar financial assets) is primarly
derecognized when!

] ‘The rights to recelve cash flows from the asset have expired, or

il The company has transfermed its rights to raceive cash flows from the assat

iii] The company retains the contractual rights to received cash flows from the financial asset Buet ssumes a

contrattual obligation to pay cash flows to one or mare reciplents.

Where the company has transferred the asset, the company evaluates whather it has transferred substantially all risks and
riwcards af ownership of the fnancial staets. In such cases, the financial asset it derecognized. Where the entity has not
transferred substantially all risks and rewards of ownership of the financial asset, the financial asset s not derecognized,

Where the entity has neither transferred a finandal asset nor retalns substantlally all risks and rewards of ownership of
fimancial assots, the financial asset is derecognized if the company has not retalned control of the asset, Where the company
has retalng controd of the financial asset, the asset i continued to be recognized to the extent of continuing invohverment in
the finaricial asset

impalirment of Financial Ascets

In per Ind A% 109, the company applles expacted oredit bess (ECL) model for measurement and recognitien of impairment loss
on the Tolowing financial assets and credit risk exposune:
(8} Financial assets that are measured at amortized cost e.g., loans, debt securities, deposits, trade receivables and
bark balancs
(b} Financial assets thatare measured &5 a1 FYTOO)
[c) Leasa receivables under ind AS 17
(dl Trade recelvablas or any contractual right to receive cash er another financial asset that result from transactions
that are within the
statements)




(e} Loan commitrments which are not measured a5 at FYTPL
[f} Femandal guarantee contracts which are not measured as at FYTPL

For recognition of impairment loss of financial assets and risk exposure, the Company determines whether there has been a
ssgnificant increase in the credit risk slnce initial recognition. I credit dik has not increased significantly, 12-month ECL is
used to provide for Impalrment loss. IF credit rsk has Increased significantly, ifetime ECL Is used,

In & swbsegquent period, If credit quality of the instrument impreves sich that there is no longer 3 significant increase in credit
risk singg initial recognition, then the company reverts to recognizing impairment loss allowance based on 12-menth ECL

Lifetime ECL are the sxpacted credit losses resulting from all possible default events over the expected life of a financial
imstrurment.

Financial Liabllities
Initial Recognition and Measurement

Financial liabilities are recognized when the company Becomes a party 1o the contractual pravisions of the instrument. The
company determines the elatsification of financial [Eability a1 initial recognition. All financial lizbilites zre recognized initially
at fair valuwe plus transaction costs that are directly attributable to the sequisition of the financizl Nabdlty except for financial
liabilities classified as fair value through profit or lass.

Subsequent Measurement
For the purpose of subsequent measurement, financial Rabilities are classified in bwo categaries:

Financial Liabilities at Amortized Cost

Aftar initial recognition, interest-bearing |loans and borrowings are subsequently messured at amaortized cost using tha EIR
method. Gains and losses are recognized in the staterment of profit or boss when the liabifities are derecogrized as well a3
through the EIR amortizstion process. Amartized cost Is calculated by taking nto account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the
statement of profit and loss,

Financtal Liabilities Measwred at Falr Value through Proflt or Loss

Financial liabllities at falr walue through profit or loss indude financial liabilities held for trading and financial Habilities
designated upon initial recognition as at fair value through profit or loss, Financial liabilities are classified as held for trading i
they are incurred for the purpose of repurchasing in the near term, Financial liabilities at fair value through profit or los are
carried in the statement of financial position at fair value with changes in fair value recognized in finance income or finance
costy in the statement of profit and losa.

De-recognition

A financlal Nabllity |5 derecognized when the obligation under the |lability |s discharged or cancefled or expires. When an
existing financial Nabfity is replaced by anather from the same lender on substantially different terms, or the terms of an
euisting lability are substantially modified, such an exchange or modification is treated as the de-recognition of the original
liability and the recognition of a new lability, The difference in the respective carrying amouwnts is recognized in the
statement of profit or loss.

Fair Value Measurement

The Company measures financial instruments at fair value at each reporting date.

Fair walue is the price that would be received to sall an asset or paid to transfer a [Eability in an orderly transaction betwean
market participants at the measurement date. The fair value measurement i3 based on the presumption that the transaction

ta sall the asset or transfer the labllity takes place sither

= in the principal market for the asset or lability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability,

The principal or most advantageous market must b aocessible to the company,
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A Tair value measurement of a non-financial asset takes info account @ market participant’s ability to generate economic
benefits by using the asset in [t highest and best use or by selling it to another market participant that would use the asset in
its highest and best use.

The enfity uses valuation techniques that are appropriate in the crcumstances and for which sufficient data are available to
measurne fair value, macimizing the use of relevant observabile inputs and minimidng the use of unobservable inputs.

All assets and labilities for which falr value is measured or disdosed in the financial statements are categorized within the
falr value hierarchy, described as follows, based on the lowsst level input that Is significant to the fair vafue measurement as
awhole:

Lewel 10 Quoted (unadjusted) market prices In active markets for ldentical assets or abdlities

Lawel 2; Valuation techniques for which the lowest level input that is significant to the fair value meaturement i directly or
indirectly observable

Leval 3: Valuastion technigues for which the lowest level mput that is significant be the fair value measufement @
unohsarvable

For the purpose of falr value disclosures, the Company has datermined classes of assets & liabilities on the basis of the
rature, characteristics and the risks of the asset or Hability and the level of the fair value hierarchy ae explained abave.

2.14 Governmant Grants

Government grants (excepl those existing on transition date} are recopnized where there s reasonable assurance that the
grant will be received and all attached conditions will be compllad with, Whean the grant relates to an esperse iterm, it i
recognized as income on @ systematic basis over the perlods that the related costs, for which it is intended to compensate,
are expensed. When the grant relates to an asset, it is recognized as income in equal amounts over the expected wseful life of
the related ascat,

When the company recelves grants of non-monetary assets. The asset and the grant are recorded at fair value amounts and
released to the statement of profit or loss over the expected usaful life in a pattern of consumption of the benefit of the
unideriying asset by eqgual annual installmants.

3. Significant Estimates, Judgments and Assumplions

The preparation of finandal statements requires management to exercise judgment in applying the company's accounting
poficies. It also reguires the use of estimated and assumptions that affect the reported amounts of assets, liabilities, income
and expenses and the accompanying disclosures induding discosure of contingent Fabilities, Actual results may differ from
these estimates. Estimates and underdying assumptions are reviewed on an ongodng basis, with revisions recognized in the
peried in which the estimates are revised and in any fubure periods affected.

3.1 Contingencies and Commitments

In the normal course of budlness, contingent liabiities may arise from litigation and other clgims against the company.
Potential llabilties that have a low probability of crystafiging or are wery difficult to quantity reliably, are trezted as
contingent Eabilities, Such Rabdlities are disdosed in the notes, if any, but are not provided for in the finandal statements.
There can be no assurance regarding the final outcome of these legal proceedings,

3.2 impalrment Testing

l.  Jsdgment is alie required in evaluating the likelihood of collection of customer dabt after rewenue has been

recognized. This evaluation requires estimates to be made, including the level of provision to be made for amounts

with wneertain recovery profiles, Provisions are based on historical trends in the percentage of debts which arg not
recovered, or on mare details reviews of individually significent balances.

ii, Datermining whether the carnging amount of these assets has any indicatton of Impalrment afso requires judgmsent,

If an indication of impairment is identified, further judgment s required to assess whether the carrying amount can

b supported by the net present value of future cash fows forecast to be derived from the asset, This forecast

involves cash flow projections and selecting the approgriate discount rate.
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3.3 Taues
i Thecompany’s tax change is the sum of the total current and deferred tax charges. The caleulation of the comparny’s
total tax charge necessarily involves a degree of estimation and |udgment in respect of certain Items whose tax
treatment cannat be finally determined until resglution has been reached with the relevant tax authorty or, as
appropriate, through a formal legal process.

b. Accruals for tax contingenches reguire manegement (o make judgrments and estimates in relation to tax audit issues
and exposures.

& The recognition of deferred tax assets is based wpon whether it is mare fikely than not that suffident and suitable
taxable profits will be available in the future against which the reversal of temporary differences can be deducted.
Where the temparary differences are related 1o lesses, the availability of the losses to offset against forecast taxable
profits 4 alie considered. Recognition therefors involves judgment regarding the future Fnancial pedormance of
the particular legal entity or tax company In which the deferred tax agset has bean recognized.

3.4 Fair Valug Measuremant

The fair valug of financial instruments that ara not braded in an active market is determined using valuation Wchniguees. In
applying the valuation technigues, management makes maximum use of market inputs and wuses estimates and assurmptions
that are, a5 Far a5 possible, consistent with cbservable data that market participants would use in priging the instrumeant,
Whera applicable data is not observable, management wies its best estimate about the assumptions that market participants
would make. Thewe estirmates may vary Form the actual prices that would be achieved in an arm's length transaction at the
reporting date. For details of the key assumptions (Refer note-27).
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Maote 2 : Service concession receivable

[T in Lakihs)
Az Bk Ag gt
Particula
i March 31,2026 | March 31,2025
Saryite DOMession receivalle 45 044 53 41.153% 38
Total] k6 0. 53 41,15%.38
Hate 3: Deferred tax assets)|labilitles)
3.1 The balance comprises temparary differences atirbutable to! ¥ in Lakhs)
LTE 1S g at
Particila
- March 31,2026 | March 31, 2025
Deferred tax assets/|labilities)
Carvice ooncession recebvable 13E B3 365.38
Borrowings 45.53 49.33)
Inemstrment - {501}
| Met deferned tan sssetsfiEabilities] Total 184.36 312.03
3.2 Movement in deferred tax [llabilitles)fasiets % In Lakhs)
Isenhucnm.ﬂm :
Particulars Y Borrowings Inmvestmant Tatal
Bakance as at April 01, 2025 365,38 {a34.33)| (5.01} 11203
{Charped)feredited:-
-t profit & foss (227.55] 54,85 51 [127.67)
-to Dther Comnprehensive income - . . 4
Balamce a5 3t March 31, 2026 138.83 45.53 184.36
3,2 Movement in deferred tax [labilties)fassets l Borrowings Imestmaent Total
Recetvable
Balamce as at Aprll 01, 2024 118.66 153.12)| 0.96 164.50
[ Charged)/credited:-
to profit & s 14771 179 {4.05} 147 45
-to Dafer Corngrehensne Incame ! - - .
Baksmie &8 5t March 31, 2025 I65.38 (49.33} [5.01] 312.03
Mote 4 1 Qther non-curnent assets
(¥ in Lakhs)
As at s at
Particula
74 March33, 2026 | March 31, 2025
Balance with Governmmsent Authorities-
GST Input tax credit 115372 700840
Advance tax and téx dedwcted st sourncs 429,03 383,77
Total

5 b




Yarmuna Highways Private Limited
Ci: U45303DLZ022PTCIST1S0
Mate to Financial 3tatements for the Year Ended March 31, 2026

Mote 5 : Trade receivables

(¥ in Lakhs)

Particulars

As at
March 11, 2026

A4 at
March 31, 2035

Trade recewalle considared pood unsecured

385704

Total

3L

Trade Receivable Ageing Schedule

A5 at
March 31, 2026

Lindisputed Trade Recefvables - considered good
Lass than & Months

b manths to 1 year

1o 2 years

2-3 ye=ars

More than 3 years

385764

Total

i

Undispuled Trage Recervables- Whech have significant Increase in credit risk
Less than 6 Marths

4 months 1o 1 year

11o 2 years

2-3 years

tore than I pears

Totall

Mere than 3 years

Undisputed Trade Recebvables- credit impaired
Less than & honths

& months fo 1 year

116 2 years

2-3 yeard

Total

Disputed Trade Recelvables- considered Good
Less than & Maoths

& months o1 year

1to 2 years

23 years

bpre than 3 years

Taotal

Digputed Trade Recebrables- Which hawe significant incroase in credit risk
Lexs than § Maonihs

B it b ] yaas

1 to 2 yeass

-3 years

Miora than 3 yaars

Tatal

Disputed Trade Recelvables. credit impaired
Less than & Months

G months to 1 year

1ta Zvears

-3 yedas

hore than 3 yesrs




¥amuna Highways Private Limited
CIN: U45309DL2022PTCIAT190
Mote ta Financial Statements for the Year Ended March 31, 2026

Mote & Investment

(% in Lakhs)
Particul Ag b Agat
March 31, 2026 | Manch 31, 2025
Igestment in Mutsal Funds - L118.87
Total - 1,118 87
Particulars Asat Asat
March 31, 2026 | March 31, 2025
Aggregate book value of guoted imvestments - 1,102.76
Appregate market value of quoted Investments - L 11887
Aggregate book value of unguoted Investments % =
Aggregate impairment in value of investmants - -
HWoie 7 : Cash and cash eguivalents
[¥ in Lakhs]
il A5 at Asat
March 31, 2026 | March 31, 2025
Bafznces with barks - curment SCcouns 51.43 4073, 78
Fixed depositsihaving original maturity less than 3 months] BZ0.00 =
Tetal] 671.43 4,079.78 |
Mote 7.1 : Bank balances other than cash and cash equivalents
[%in Lakhs}
As gt Asal
Rt el March 31,2026 | March 31, 2025
Fixed depostisi havang original maturisy more than 3 menths but upls 12 manths| 2220000 -
Tatal| 222000 -
Mote 8: Oaher financial assets
[t in Lakhs)
As a3t A5 at
Particiilars
March 31, 2026 | March 31, 2025
Arcrued interest on fived depatits 4.91 =
Total] 4.91 -
Mote 9: Other current assets
(¥ in Lakhs)
As |t As Bl
Particul
i March 31,2026 | March 31, 2025
G5 tax deducted at source and cash ledger balances s 473.90
Advance to vendors EAE E
Bdvanice against welary 2 -
Prepaid expanies 021 -
Taoal| 473.90

S
> %




Wamuna Highways Private Limitad
CInG: U453000LE0ZZFTCIST1R0
Mote to Financial Statements for the Year Ended March 31, 2026

Mote 10 : Share Capital

{% in I.IEI
rilculars #sat A ot
o March 31, 2026 March 31, 2125
Authorised
5,30,00.000 equity shares of T 10/~ each [P/ 5,30,00,000 equily shanes) 5,300,040 5,300.00
Equity Shares - lsued, Subscribed & Paid up
5,348, 70,000 gouiity shares of ¥ 10/~ each [P 4,17 40000 =oguity shaces) 528700 LT
MNotes 101
{a] Reconciliation of the equity shares owtstanding at the beginning and at the end of the reperting pericd
[Wia. of pquity shares)
= Asat A5 at
March 31,2026 | March 31, 2025
Erpulty shares af tha beginaing of the year 4,17 40,000 2,64, 40, 00
Equity shares issued during the year (T10 esach allotted as fully paid up] 1,11, 30,000 1,53, O, 000
Emuity shares ai the end af the year 5,248, 70,000 4,17,40,000 |
Datalls of oguity shares held by the holding company & the ultimate holding company
Asat As &t
Paricriers March31,2026 | Wlarch 31, 2025
PR Infra Holdings Limited [Holding Comparny] 5,28,65,950 4,17, 45 850
PRC Inlratech Limited [Ultimate Halding Campany| 10 10
Dietails of equity chares held by each shareholders halding more than 5% of the company and datails of shareholding of promaters
{Mo. of equity shares )
As ot A5 @t
Pasticulars March 31, 2026 March 31, H035
Mo of Shares Mo of Shares
5,28 69,990 4,17,39,990
PNC infra holdings Limited % Holdings % Holdings
100 100 |
Mo of Shares Ho of Shares
10 1
PNC Infratech Limited % % Holdi
Hchange in of [N, of equity shares)
PNC Infra Holdings |  PMNCinfratech
Partioulars Lirnited Lienited
Ax at Agril I, 2024 I, 64 35,990 b L
Change during the year 1,53 00,000 .
Aa gt March 31, 2025 4,17 35 990 10
id‘llr_l-Eml:ht!w 57.87% l'.".llﬁq
PHC Infra Holdings|  PHCInfratech
Partboulars Umited —
Az gt Agpril O, 2025 4, 17,39, 550 10
Change during the year 1,11,30,000 -
Asat March 31, 2026 3,28 65290 10 |
% change during the year 66T 0.00%

Rights and Restrictions Attached to Eguity Shares

The Company has only one cfass of equity shares hesing a par valon of % 10 per share, Each sharaholdar Is sligiale for one vote per shane hald. in
case ary devidend |5 proposed by the Board of Directors the wame s subject to the approval of the shareholders In the ensuing Annual General

Mpating, eucept in the case of Interim Dividend. In the event of bquidation of the Company, the holders of equity shares will entitled to g

laan agresment with Constorium of lendarg

There are no bonus vhares)'share [sswed for consideration gther than

= is
-2

#N shara bought

Dg-TmmDEI'f eceding Fve yedll




Yamuna Highways Private Limited
CIN: LM5309DL 202 FPTCIST 19D

Heote 1o Financlal Statements for the Year Ended March 31, 2026

Mote 11: Other Equity

{T in Lakhs)

Az at Asat
hon March31,2026 | March 31,2025
|Retained Earnings™

Opening Balance [840.51) [456.58]
Met ProfitfLoss for the period 41537 ELER
Cther comprehenstve incorme fior the year . =
Closing Balance (425.14) {B40.51)

*Retained Earnings
Thit comprise company's undistributed profit after taxes.

s

-T'-"IJ-l_"l e



Yamuna Highways Private Limited
CPN: U453 DL202ZPTCEOTIO0
Mate to Financial Statements for the Year Ended Parch 31, 2026

Note 12 : Non <current borrowings.

[ In Lakhs}
As AL Asat
Particula

i March 31,2026 | March 31, 2025

Secured
Tarm Loan 4651663 37 203,00
Less: Unamortized loan processing Tees 18092 195.99
Less: Current maturtty of long term debt 1,361.25 J08.38
43,970.45 | 3635563
Urnsecumad loan from related party® 5075.00 A, 00000
Tatal 4905345 40,305 63

*Hefer Mate Mo, 27

Hame of Lender- Indian Bank

(8] Manire of Securlty -

(i} First charge on all the Company's immavable awetsyf movable assets | except project assets], il ary , both present ard future

(i} First charge ower all revenue, recelvables and authorized investments of the Compary's from the project or crhensise.

{iil} Fiest charge cver the rights, title @nd interest of the Company's related to the progect from all contracts, insurances, fcences, in to and
othar all project documants,

[} First charge aver all the banks accounts of the Company including the Escrow stcounts and the sub accounts.

[ First charge an all Intangibles and wncalled capital of the borrower both present & fulure, save and except the project assets,

{wil Assigrnment or by the way of security intenest in afl the right, title, interest, benefits, claims, and demand in the project domiments

[wil] Pladpe of shares of 30% ol the Bosed, paid and voting sguity share capltal keld by the: promoter Bl final sattiament oate subject to
conditEons stipulated in Concession Agreement and prar written approval of NHAI however pledge can be done wupto 51% in case of multiple
lnidnre

fote- The aforesald shall be collecteely reberred to the “Security™, The above security will rank Part passy inferse among the Lenders,

Coftateral Security- NIL
PersonalfCorparate Guarantee- NIL

Terms of Repayments for Long Tenm Bormowings:-
(&) Terms of Repayment
(i} Spcured Loar-3& Structered half yearly installments commancing after 7 months from date of schadulefprovisional commercial operation

cate.
[#] Linsecured fogn taken is interest free and shall be repayable subject to prior approval of lenders after complying the conditions a3

stpulatad in their sancticn.

Kote 13 : Other non - current financial llabilties

(¥ in Lakhs)
el nhn:l::: 2026 Illrl:h.:: 2025
Retention payable to related party - 50000
Total - 50.00
Maote 14 : Other Non - current provisions
(¥ bn Lakhs)
R m“!::m HIMHJ:HH
Provision for gratuity B85
Procision for leave encashment 191 2




Yamuna Highways Private Limited
CIN: U45309DL202 ZPTCI7 190
HMaote to Financial Statements for the Year Ended Barch 31, 2026

Mote 15 : Current bormowing:

ﬂ'hl.il:hll
X As at Asat
Partlculars
March 31, 2026 March 31, 2025
Current matunties of Bong-term debt 2361325 TOB3E
Ursecured loan from related party® E50000 -
Tatall 3,011.25 70838
*Refar note no, 17
Mote 16 : Trade payables
[T in Lakhs)
Asat As et
Petiosen March 31, 2026 | March 31, 2025
Total outstanding dues of micro enterprises & small enberprises (refer note - 16.1) .47 0.23
Tatal outstanding dues of creditors ather than micro erterprises & small enterprises” 4,088.597 G 250,44
'Fnull 4.029.44 5,259 67

* cludes 74,055 87 Lakhe payable ta related party (/¥ 0,250 44 Lakhs)

Mote 16.1: Dues with MSME

Thers are no outstanding amounts payable beyond the agresd period to Micno, Small and Medium enterprises as requined by MSMED Act
006 &% on the Balanoe Sheet date to the axtent such enterprises hiave bean identified based on information available with the company. In

wiew of thic thare is no overdee internest payable.
Disclosure under Micro, Small and Medlum Enterprises Development A, 3006

[T Im Lakhs)
Particul Az at Az at
- March 31, 2026 | March 31, 2025
-Principal #mount due to suppliers a7 0.23

-Interest accrued due to supplers on the abowe amount and unpaid

~The aimount of interedt paid by the camparry i 1Brrd of Section 16 of the MSMED At 2006, along
with the amount of the payment made to the supplier beyond the appointed date durlng each
accounting year,

-Thee Emaunt af imterest dee and payabile for the period of delay in making paymentwhich hat been
paaikd bt beyond the appairted day during the wear] bt without adding the Interest specified under
MASBAED Ack, 2006

nterest socrued and remsinng unpaid 3t the end of the eath accaunting year.

-Hrrand af further interest remaining due and payable in succeeding years urtill such date when the
irtarest dues above s achually pald to small enterprise, for the purpose of disslowsnce of &

deductibie noiture ufs 23 of MSMED 2006
i« 1{/




varmuna Highways Private Limited
CIN: U45309DL2022PTCI97190
Mote to Financial Statements for the Year Ended March 31, 2026

{% in Lakhs)
Trade Payabl schadul Az at Az at
Ageing Bdarch 31, 2026 | March 31, 2025
{A] Undispauted
Picro & Small Enterprises
Lessthanm 1 year 047 0.2%
12 yezrs . -
2-3 years
BAcde than 1 pears - =
Sub Total {a) 0.47 0.23 |
Other than Micro B Small Enterprises
Less tham 1 vear 4 0E8.97 5,059,448
1-2 yedrs - B
2-3 yeary
BAosa than 3 y=ars = -
Sub Total [B) 4 088,57 g,35%5 44
Total (A= avb) & 0BS, 44 8,259.67
{B) Disputed
Micro & Small Enterprises
Less tham 1 year = .
1nd yars
2-3 years
BAore than 3 years =
Sulk Total {3}
Other than Micro & Smal Enterprises
Less than 1 year =
1-d years 2
-3 years 3
Mgrg than 3 years =
Saib Total [B)
Tatal (B= a+h) - -
Total [A+B) 4,089,44 §,259.67
Note 17 : Diher current fimancial liabllitles
¥ in Lakks)
A at as Al
o March 31,2026 | March 31, 2025
Salary payable 7.B8 [ R
Expenies payabde (.59 +
fiudit fevs payabils .54 6B
Retention payvabla® 2175 50,00
_ = Total 3143 50.80
*includes ¥ 2.7 Lakhs payable to related party, {PfY % 50 Lakbs)
fipte 18 ; Other current labilities
(% in Lakhs)
Az at Az at
Particulars
March 31, 2026 March 31, 2028
Statutory dues payable 5153 174.23
Eovance recepeed from KHAI {towands change of scops) 1,333.98
Total 5153 1,558.21
1
'

~(




Yamung Highways Private Limited
O 453092022 PTCISTLA0

MNote to Financlal Statements for the Year Ended March 31, 2026

Mofe 15 ; Currént proviEions

(¥ in Lakhs)
g at Ag at
Particulars
March 31, 2026 | March 31, 2025
Provisian far tax 14150 18. 21
Provisian for gratuity 2.4l
Provision for leawe encashment .66
Total 14477 18.%2
Mote 20 : Revenues from operations
{% in Lakhs)
Year ended Yoeoar ended
Particulars
March 31, 2026 | March 31, 2025
Construction resenies 14531 85 33,480.14
Firance incame an Service concesimn recenabds 73264 1,999,031
Total 19,364.53 41,479.1%
Mote 21 : Other incormne
[¥ in Lakns}
) Yoar ended Year ended
Partioula
i March 31, 2026 | March 31, 2025
Interest intame on fixed deposits 15.16 -
Gatn/Tlass) on redemption of matual funds 4766 £3.16
Gain{loss] pa fair valuation of mutual fund (1992} 1511
Interest on income tas refund 20.16 13.23
Tetal E31.05 BE.50
MNote 22 Employes benefit expenses
{%in Lakhs]
Particulars Vebr ended s
March 31, 2026 | March 31, 2025
Salaries and wagns 4400 1.44
Contribation to provident and other funds .42 =
Tetal a4.47 1.44
Mote 23 : Finance Costs
[% in Lakhs}
Particulars
March 31, 2026 | March 51, 2025
Irterest on tenm laan 3,839.75 2.499.86
Amoetization of loan processing fees 15.07 15.07
Total 2,514,093




Yamuna Highways Private Limited
CIN: UAS309DL20E IPTCIATIS0
Mote 1o Financial Statemants for the Year Ended Manch 31, 2036

Nate 24 : Other expenses

[% in Lakhs)
fear ended Yoar anded
i March 31, 2026 | March 31, 2025
Construction eapenses® 1469183 15 480,18
#ank charges 0.04 0.03
Legnl & professional expenses 955 857
Travelling experses 0.51 03y
Sub-contracting enpenses T8.06 -
Hire charges 1.05 092
Labour cess paid 1.58 13.84
Bisceflanenis gxpanses 312 Q.00
Independent engineer fegs 34,53 5149
Electricity charges 40,55 -
{ithar site aupenses 3,42 a.12
Power & fuel 18,39 -
RO axpenses 0.24 0.13
Audif fees " 1.30 1.5
Total 14,844 45 39,564.77
*Refar ot AG0-27
" Brenkup of Audit Fees [¥ in Lakhs)
Particulars
Statutory audit fee
Tax audit fes




Yamuna Highways Private Limited
CEN: UAS2309DL2022PTC2IT190
Mote to Finandial Statements for the Year Ended March 31, 2026

Mote 25 : Earning Per Share

(¥ in Lakhs except no. of shares & EPS)

= Year Ended Year Ended
Paticbers March 31, 2026 March 31, 2025
{al PrafitfLoss) available to equity shareholders 415,37 (383.95)|
ib) Weighted Average number of equity shares 4,83,68,274 341,311,918
(c] Mominal value of equity sharesiin ¥) 10.00 10.00
{d] Basic and diluted earnings per share [[a)/{b] {In T) 0.86 [1.12))

Mote 26 : Operating Segment Information

The Company operates in anly ane segment, namely “Infrastructure Development on Hybrid Annuity Model™ hence there are
fag feportable segments under Ind AS-108 ‘Segrment Reporting’. Hence, deparate busineds segment informalion s mol

applicable,

The directors of the compamy has been identified as The Chief Operating Decision Maker [CODM|. The Chief Operating Decision
Maker alzo monitors the operating results as one single segment for the purpose of making decdisions about resource allocation
and performance sssessment and hence, there are no additional disclosures to be provided other than those already provided

in the financial statements.,




Yamisna Highways Private Limited
CIN: U453090DLE0Z2PTCIST 180

Mate 1o Finandal Statements for the Year Ended March 31, 2026

Hote 17 : Related Party Transactions
{a]  List of Related Parties

{al Paren: Entity
Owwnership lnterast
Famma Type Asat As at
March 31, 20E6 farch 31, 2025
b Immadiate Holding
PHC infra Holdings Limited e 100.00% 100.00%
PHC infratech Lmited® Ultimate Holding -
*pabis 10 Equity Shases
(8] Transactions Betwesn Ralated Partias
Tha fnllnwlrg tramuactions were carried out with the refsted Pﬂ'ﬁﬁ-iﬂ'l thee ordenary course of busimess,
(¥ in Lakhs)
Az at As at
. Wi of Do March 31, 2026 March 31, 2025
1 |ePC Contract
PHE Infratech Limited 14,631.89 3948014
2 |share Capital lswed
PNE Infra Holdings Limited 1,113.00 1,530.00
3 |unsecures Loan taken
PN Infratech Limited 1,06%.00 1.470.00
4  |unsecured boan taken- [Short torm] =
PHC Infratech Limited E50.00
5  |Othar Site Exponsos
PHE Infratach Limited 37.30
(€} Balance Gutstanding During the year-
{7 in Lakhs)
Az at As at
e i —=iiy March 31, 2026 March 31, 2025
1 |Trade Payables
PME Inlratech Limited 4, 05687 9,250.44
1 |Retention payabile
PHC Indratech Limited 075 100.00
3 |Unsecured Loan
PML infratech Limited 5 078,00 £,010.00
4
650.00

(D] Compenzathon to Key Managerial Person:-

s &t

5¢. o Particulars March 31, 2026
1 [Germa Jhaloni [01.04,2025 to 08,08, 2025] 051
3 Privanka Aitwan 0.72

[E) Terms and Conditions

ti under taken aach financial year through examining the fina
party operates. A8 Outstanding balamoes will ba settiad im cadh.




Yarmuss Highways Private Limited
CIN| L5308 DLI0R FFTCIST IS0
Mote be Fnanclsd Staterments o ke Year Ended March 31, 2026

Hite B8 : Fadr Vialue Measuresvsanl
O Cormgariann by clagy of carrpiog amount snd Tair wilkes of the compiey's linsssal instrumants, The carngng amaunts of the Rnancial instruments reasonably approsmantes fair valun.

Financial Instruments by Categong
2D [1 e Lkl
: Aa o IMarch 31, 2028 Ad al Paack 51, 205 gailis]
Armgrtned Cost PP T Amartie Ceit [ PTO0
Rnancis Aaset
Sargice Cuntenoon Netenvable : A4 53 - 48, 15138 .
Trade receivables EE TR = et I ; .
Invesimanly . - - - 181887 =
Cart and Bank Bafancey nrial : = 4o . -
Hank talences gther this cavh and cash souisalenis 450000 - - - -
Oty Fizancial Drsety 1.4 : - - -
lﬂ. Ah, a4, 59 - ria, &1ITE1S s
£, 45453 - L2100 -
405584 . 9,749 0F -
I.43 100,80 a -
56, 366,80 : - 50,5704k - =

Thes st wnplaing the et ond astimitey mads in Seberminisg the Ter values of The feanclal nstrumams that s masssred at amoriised cost and For which fer values are
disciosed in firandal statements. To provide am indcaiion about 1he re kabBty of Inputs used in detemsinkrg falr values, the groep has dassfed & fsanidsl maberants ks Bree leeeh
nresrrited under the areemding stanciarsy

Thee folicwen g iatie geovides 1he Bir value measuremant hiemndy of Company's st and Sebfities, grouped into Lewel 1 o Level 3 as describad belgw ;-

Livwnid 1 Cubad {unsdseed) marker prices in actkes markes for identics) ssats or Rabaities

Lewel 2: Waluskios bechednques Sor which the lowest el nput thet i gignifice (o e Tair vabas mpauresant is divesthy or indirectly alnersalile,

Liswee] 3: Valiatioon tnshinksuss For which this kst bisel Fgea Tha i sligndfeant 1 e fir value maessemint 19 pslasrvable

% In Lakhs)
Fubr Wahin bt e
CarryingValoe | Owoted priceIn Significa ;i
L March 31, 2038 | Acthe u'r.:n Mh:uh n——
CLiewa 3} {Level 2] g
L] 31
| &) Financlal &ssets and Liabiliikes measured ai fabr volus at
March i1, J026
reice Concesscn Hecpkakle A (A SR af0ad 51 -
B Flasacksl Asseiy and Labiivies meassred ot amonised = . 4
for which fair valees e daciosed ot Mach 31, 2026

I} Fnanclal Asecs

Tradkie RecknEblac I)BET.64 =

Carhy &nd Bank BaGances EFLA3 & 2
Bank baleses ather hin cash and cash sgaivalenty et - - 4
DiSay Firanclal Assets a5 : a s
e Tedal 52,7951 ® o, el 57 =
|H} Financial Lisniitees

Do o ey el L - -

Tragde papables & D dd - -

Dkt Flranclal Liakifies 3143

Total . L




Famunas Mighways Privais Limiged
B LSSROLIe0 FRFTC IO 80
Maki bo Firdnc sl Satameis for the Year Ended March 21, 26

[T Lakhe)
Fair Value Mesirnment using
Particutary CorryingValue | o oed pricein | otasrvable T———
March 3L, 2005 | e Marked Inpuis inputs
_ lmusi 1) jLovel 1) [ Lowsd 5}

(B Franchel Baeets o Uahfales reeasuned ot fair value at
March 30, 1625
InwvestiEnt b butual fusd LiiaEY 1 41E BT - -
Senvire (oncesiecn Risenalile
(8] Anancial Assets and Liakdithes messursd ak amortised - N . .
cend for whish fair uslues are disclosed ab March 11, 305
(4] Fimancisl Asgsty = - - -
Trade recewables ke e ] - - -
Caih and Bank Balande A0 E - - -

Taral| 5,852,891 LALH B . -
[ Financial Lishilithes
Baor i ings I, 500N = & -
Trade gayabley AL R -
Cigher Vinancial Labditiey 160, B0 &

Taal A48, BEs. 0 - . -

[ Walua b Bidhhiguty il Lo SSCEFTRING Faif wilkes
The Corrgany mantaing policey. and procedures (o vales firancial assets or finaecs! debilities ceng the best and most relevant dala sesiabie, The ler values ol the linandal assem and
labilicess are rcludmd al Che amoaunl thal weald be recsived 10 w8l an aiset o gald w0 tranaler & kabilty in an ordevly ransacion between market panicipanks at the messuorement daie

Speilie wpluation BeBminui wisd 10 v ks finkfdial imdrimiss mdudeg:
= che falr wwhon of Financial assets sead [nbibtses a8 amoried cost is determined using diocusied cash Vlovar anakysn

The fallowing reetssd snd apsumptionm ane uied to ealimite feir wilusd-

The Carrping anecunis of trade gayables, stort term borowings, cash and cagh egquivalents, shor term depositsiretention, spenses payable etc. are comidered te be their far vabee, due
1 Ehidi A 18 nEfure

Lisng-tarem Aesd-rato and sariabio-rato rocokable § borrowings aro ovaluated By the Company based on pargmeness such 35 mEerest rakes, speofic countny rish tectors, ciedit gk g other
risk chamcterstics. For berrowing fair value |5 determimed by using the disoounted cash flow (0CF| method wiing discount rate that reflects the issier's Borronaings e, Rk of non-
perfarmance for the comgany |s corsdered 1o be insgniicant in safuation,

Tha fair v of Bade redihvabies, security depoify prd relenbons aré evalusted on paiameland wich @i inBesei) fabe and oihds rsk Taoaes. Fais valus B beng damermifad by Lving tha

diusranting cavh Aow [DCF
Finarecinl aepetd and lnbikess measur el ol fair vabss 3ad 1he pasrging Bevesinm i chis Falr m_lun.




Wasera Heghways Prisana Limined
CIN: S 0L PTCRATLR0

Naote to Financial Satements far the Fear Ended BManch 1L, 3036

MNot# BS  FINANCIAL RISK MANAGEMENT

Tre Company's principal fimanciad Gatslfies, otfer than dervatees, compras borrowegs, frade and other payabies, The msn purposs of Misa Tinancial Rabilnes &

Th Comngarny's sCthvities ae anposed 1o market rish, credit risk and lquidity risk

I

Flarkzt Enk

Market risk iy the risk that the i wakes or fture cash fiows of 8 francial metrument will Nuchsate becase of charges in macket praoes. Marked plices Cosgri
[Beae bypes 0l sl furfency rete cil, sfetagl FEtE rivk @l Ol ReEr price rigis, dech B equity price risk pnd chmenaitg price k. Finangisl nstrumems afeoied by
TAREIHE PR Ol 2anE and BSITOaing, JEROURE, iNVEStMEnts, and darnarie finescial iIncrumente.

[} Interest Rate Bk
imarat ran Hsk B compars's caah faw and profit on acooune of MOWGMEn @8 arkeT interest At For the compzmy istorest risk arses mainly froom interms
hearing barrowings which are at Soating raies. To mitigate inberest rate risk, the company dosoly monbors market nsk

(1} Interest Risk Exposurs i
Pariicnd & ot Mangh 31, A5 a2 Mareh 31,
ariane Axie Boerowings 48, 516.8) AT, 30000

{li] irbzrest Rate Sensiivy

The fiollewing table demanstrates the senaffaity 1o @ reponably ponsble chargs in inteneit rate & thal portion of borrowing afeced Witk b othr variatia
held corstant, the compeey's profit befors tax i sffected throwegh the impect of changs in intarest rata of Borrowing as follows-

Farticulars
March 31,2025
March 312075

|&] Foreign Cusrency Bk

Tha Company @oss nal opérates imeratonaly and as the Company fas not obtained any foreign curency loans. and alsn dies't hasd any 10reign Cormincy
trache payablks ard inraige recsivables outstanding therefore, the company is not exposed 10 any Rareign mchange rigk

l€] Pries Wik

Tha company exposune 10 price risk sises from rvestments invanous schemes of metusl lunds, Thete nmsirents ang actively Treced in the manmt and ane fek
shit peefiod of v,

Credit Risk

Cradit rigk arses feom the possEARy that the counterparty will detadt on lis corgractual obilgasions resuliing in finercal iosa to the company. To manags 15,
tha Compaiy pevisdicaly smessas the financial relabiity of cuctomars, taking inte acoount the firancial condBions, current economic trendy. ed analysis ol
historical bad delbfs and ageing of accounts recesabln.

The comgiany has erly one frsds by Lhat a poery ham are oyl tha Bhe grant bo S richied, which b a gowrmant authaisy tharefae comgany s
not mxpeaed to any credit risk. Credit risk on cesh snd cash equivaients b8 GmSed o we pererally rwest e deposty with banks snd finsncisl eotilulions with lgh
Cradil ABnES aEsgned by irarratonal and domastic oredt rating agencis.

Liguidiy Risk

Ligpdidity rigk ic dhifinid o the rek that company sill not be abls fo seftle or meel s obkgation oo time or at a ressonable prce. The Company™s ohjactie i o ot
The table bukow providis detals mpgerding s rarmaicing ceedractual sabaritin of fnescial labities af O reptieg dace baeed on contractual wediscounied

[Pin abhe)
—— e
As ai March 31, 2025 Carrying Amaunt i0in Demand :::h" wearand less tham  Mlone than 3 Tears Takal
o TR 46,516.55 - L 36125 ET46.51 56,000,068 46,515 63
Trade payables 8005 44 408344 - - 405344
Other financial fatilties 343 - 3143 _- - a3
Total 50,637.89 P §482 17 18631 3E, 009 5% 50,637.49
< [2in Lakne)
Less tham PR Yo
Aot March b1, 2035 Carrging Amaunt Oin Cemand i P wear and kess thas  More than 3 Years Tokal
rEs— 20,305, 53 - 3 513925 34 166 28 a1}, 305 53
Traada payabiay 9. 567 - §, 25087 -
Oaher lirancal Gatiltss 100,80 - TO0LED -
Tokal [ - 0 BEELLE FE-

iote 383 : Contingent Liabiifties and Commitents | to the extend not providsd o NIL

<\/%//




Yamuna Highways Private Limited
CiN: UaERaDLIEG IPTCITLO0
Mgt to Findacisl SLatemesis for the Year Ended March 31, 2326

Mote 31 ;| Capital Manapernent

The primary cbjective of the Corpany’s Capital Managamens is to maximize the shargholder value and ko maintain an optimal caplsl fbructamn 1o
reduce cost of capial. in order bo manage the capitsl structure, the Compary mey adjust the amaunt of dividers] paid to shargholders, neturn on
mpial to charshaldors, Bsss ress shares ar sofl 2ssets 1o reduce debi.

The company mbnages i cagtal Sruciure and makes adjusemant in Tght of (Perges in economic condition aed the requirements. of the finance!
eoervanants. if any. Tha Comnpamy moniters caoimal using 3 peaning ratio . which is net debs dividiad by 1918 Cania plus dei,

[% I Ladechs]
el Az at &5t
i Rdaseh 31, 2026 Mdarch 31, J0%

Total Dorrowing fenciuding yrsecurad lpan Taken from relaged pary) 48, 556,63 37,0000
Lesx Cash & Cash Equhvalents E75.43 407878
Nat Dabe |A) Angssae ) 331027
Equity Share Capitad (rchuding unsecured loan tiken o retated party refer Mate No-27) 10, 366,00 B IHA.00
Orher Equiby [435.14} CE0LS1]
Total Equity(E) 9,940.86 7,343.43
Dkt 8 Equilty RatiolA/8] LEl 4.51
Mote-32 Concession Arramgements: Main Feafured
i} Mams of the Condétiion Yamuna Highways Frivate Limited
i} Description of Arangements Diveleprent of lour laning of MH 5308 fram Mathura Bypass (Start)

[Extsling . 255000 of 5H 33 Design Km £.00C | to Gaju Village (End)
{Design Km, 32.383] |Design Length-32 882 £mj in the state of Uitar
Pradesh on HAM Mode.

i} Sigrificant Term of Arrangements Perigd ol Concegsion; 15 years from 00D
Censtruction Period ; 730 days
Eemuneration: Annuity, interess, D
Inseestmen] gréci from Concession grantr: Ve
Infrasgructure ratuns 1o grantor ot and of Concession ; Yes
Inssesteant and rengwal obligation: Mo
Repricing dates- Half yearly far D&M basis upon which
repricig or fe repotiltion iy detesrmired - AllaGon price
indax as dafined in CONCRESZIN ARnesment.

Mote 13 : Uskpcurod laan of ® 573900 Lakhs tmken by e compaeyy from retabed pary Ultirate Parent Company] b in Seu of equity as per berma of
Comcession Agresment dabed july 20, 1022 which defised "Equity”™ measms the sum sgeessed in Indian Rugses rpreseniing the paic up equity share
rapétal of the concessionaire for meeting the oquity component of the Total Froject Cost, and shad indude Corvertizde instrumenis of esher simdlar
fatre of capital, which shall compulsariy conven info equity share caplal of the company and any other Rterest free funds advanced by any shane
helders of the company meeting such squity components.

Mote 34 : Details of losn gheen, Insestments made and guarantes gven covesed U s 186 of the Comparies AL, 2013

The: Commpare &5 ngaped in the busness of providing infrasonacat faciinies as specified uncer Schedule Wi of the Companies Aot 2013, {the “Act”} and
heence the pravision of section 166 of Tha Act relsted 1o loan Buaraniees Gven oF securiliog. provided ane not applicabla 1o the Company. There =mno
Imvesiments made by the Company during the pariod.

Mote 35 :The Company is executing developmes of lowr laning of NH 5308 fram Mathurs Bypass {Start] (Existing Km. 256000 of 5H 33/ Design Km
D0 | o Gaju ViBape (End) [Deaign K. 3258730 [ Design Langth-33 582 Km) in the state of Uttar Pradeak om HAM Mods,

The wsid canseisian jresmant $Ari [he Com@asy The somerdecial mght 1o fataivd ANALIDY Buar [ha DRAUD of Thia CoRsLan Banod

Income Coamputation and Disciosure Standards (ICCS] 1MV notdled by the Governonent of Indis under Section 145(Z) of the Income-tay Act, 1561 ,
wiich fecpares revenue recognition based on ihe Perceniage of Completion Method [POCM), i not appicbie o abovementionsd project. Refenence =
made to FAG 10 of C30T Circular Mo, 10/2017 deted 23 bdarch 2007,

The cast of sonstraction results in the creation of an intangible aset, Eeing thi right 10 receive annulty. The cost capitalized under intangible amsts
trwards e constracton of the projert {rel of consiruflion support receed during the consiraction phace) shal be angnized on & siraightdng bass
in accordance with CBOT Circular Mo, (/2004 over the pperation period, Le., 15 years from the Commencial Dperation Date (000

The abovementionid project was under corsiruction dunng the reporting year ard achieved provisiond commeroal operation dabe on gt ¥,
2035,

Thie cost of conatructon Mcludes EPC cod, intenest During Canstrustion (IDC], and svavheads incwrad duting thae construction ghase,

mdwmmmtmmmmdmmm_!ul ﬂ'hlﬂl
e Arat ANdition Duneg the A5 at
March 31, HUS yEST
EPC Cost TR0 7, 785,64 TLOLL 35
Intemadt duiing construction {(IDC) 4,535 80 1,586, 71 2548 9%
Diathaiaeti ingiar riedd during comibauction Lar . 15,60 23,52
Totad Cost inoured |A) R, RRI.AD B.413.02 74,470.27
Less - Cordruction support from Autharity (B8] 35,400.00 3.540.00 31, BE0.00
Rt Cosl ingwirid intangible under development o (A-8] @B AHL.30 5,872.02 42, B10.27
Less - amurtization ai par CEOT Circolar forthe yaar (0] 1.BEA. 16 5 3
Balance cost of kvtangible asset to be amoctized E= [£-0) ﬂ,ﬁi“.-:l-u 42,510.27

shall bé recagniced on accrual basis dunng the operation

P



Yamnuna Hghways Private Lismited
CIN: LS309DL M2 2FTTIS7150
Miote to Finandal $tatements for the Year Crded March 1, 2026

Mote B Previous yesr Tigored had been réchissiiadregrouped, wherever reguingd necessiey to confem this vear dassificabon, The esplinglaans. lai
the regroupings are az Lrdor:

[ in laldhs)
Pasticndary Regrouped] | Amount as per Diffarence "
SMa, Reastate Fenantials of
From Tao 15-A) rRiEElETIEnL
i i Amount Al | previows year (§)

HCurreen lability {Orhar financal ant Gabilfies Toprowvide brue & Fair

1 TbifRies) Provisions) 1823 5 51,02 v,
a Lurrers lability {Cther finandal a1 314 a0l To provide o & fair

I race Pryabies ' i,
1 [Other Moo - cumentassets. O curtent 1,411.48 #,963.85 w g | TS e

2wl et v,

Mote 37: Addiional regulatory information required By Schedule 10

U7 |7 Details of benami property held

o proceedings Fave been initated on ar are pending against the Company for holding benami property under the Benami Tranzactions (Prokibitian)
At 1908 (45 of 19558 ard Rules mads tarauidir.

A7 i) Comnplisnen with nusbor af layors o companies
The company has compiied with the number of layers presorbed under the Companies Act, 2013

37 [iil} Compliassce with approved scheme[s] of srrangements
Thaa company has aot entered into any scheme of sangement which kasan sccownting impact on current or previous financial year

37| iv] Relationship stk struck off ompanies
Tha cormgany hid mol dosss any Iransactions with sjuck off Compases curing curfent anid preaous year,

37 (v} Unisation of barvowings svaied from banks and finandal institetions

Tha barrowings cbiained oy company from banio and fnancial instSutions hawe been appled for the parpases for which such loans were tken.

37 {vi] Undisciosed Income
Thar s g ndgme surrendensd oF dissiasad a5 Beorms doding e cuifent OF preveiiiy yaar s tha 13% Stioismants undler the Incgeme Tax Are, 1561 that
has not been recorded in the bodls of scoount

37 (| vil) Details of crypbo curnency ar virtusl currency
The company R not traded or ifvested in oryobd currenoy of virtual curmency during the current or previdus year.

37 {wE] Valuation of PPAE. intangible asset and inuestment propeny
Sincs 1he company dos noT fave any property, phant and equipment [induding right-of-use assets) or intangitle 3581 o both during the curment or
previous year, bence thes dause is net Bgplicable,

87 {ix) Wiful Defaulter
Thee Company |5 not declared as a withd defaaler by any Daek or financial institetion or ot@er lender during sy reparting period,

#7 [x] Lhiligation of bosrowed hends knd thare premium

|&) The Company ks nat sdvanced o lganed or invested funds to any other personds) or entity(ies), including forelgnentities {intermediaries) with the
understanding 1han the Irrermedisng shall:

A, dracthy o mdirectly lend of imeedd] in olher panong of entites identfHiad in any manner whatsoever by or on behalf of the Compary (UIbmate
Bengficianss) o

b. proride ary EUaranTes, sacunty of the Gke on bahalf of the ulirase benslicianed.

{B] The Company kas not recehved any fund from any personds) or emicyles), including foreign entities [Furdirg Paty] with the wedertanding
iwhiether recorded In wribing or othersise) that tha Company shall!

2. directly or indirectiy lend or Invest i other persons or entities identified in arvy maaner whatscever by of on behall of the Fanding Party (Ulimate
Sanaficlaries) or

. provide any guarantes, secariby o thi like on bahalf of the ulimate Beneliciaie,

3w} bvestment property

The: Company does not have any investment property during any ng peripd, the disclosure related to fair value al irves
apedicable
—~
%ﬂ A {/# \




Yamuna Highways Private Limited
CiN: U453050L2022FTC397190

Mote to Fimancial Statements for the Year Ended March 31, 2038
Mote: 38 Employes Defined Benefit- Grauity Providion

The disclosure is reguired by INDAS-19 " Employee Benefas® ane as undar-

The Liability far Emaloyee Gratuity s dateremined on acturial valuation using Proseciad unit crediy method.,
The oblgation are a5 urdar

Table 1: Member Data Statistics
oM Parth Far the pesiod ending
e 31-03-2026 31-03-2025
1 Wumber of Employoes EE .
2 Mormal Retirement Age: EQ =
3 |Awerage Age [in yrs) 36T -
4 Awerage Past Service fim y) 4 58 -
5 |Average Menthly Salasy (ia Rs) 0.16 -
B |Future Service {in yrs} 21.33 -
7 |wWeighted Average duration of DEO 3.59
Table 2: Banafits Valued
permanont employees and fiked term
Bl - e empiayess [if anptcabie|
F Gratuity Salary Bas Monthly Salary
Complotad years of service, serice of B
% Y. manths & abowe is rounded as one year
dl
4 |MEnimum vestng period 5 AN PRI WU

Mocma! Astirement Benala
De=athy'Disabelity in Service Bensf

Leaving Serdce Benefit

year [lor FTE) of continuous service
15/26*Sarvice * Gratulty Salary. subject to
20,00,000/-

Same as normal retirement benefit

H leaves after 5 years of continuaus

saryice — Marmal Retirermant Beselit,
i leaves before 5 years of continucus
rvice — Wil

Tabbe 3: Signdficant Actuariad Assumptions

% im lakhs}
For the period ¢
5.Mo. Particulars

31.0%.300¢ 31.03.300%
1 |Discount Rate 5.68% )
2 |Expected Return on Plan Assess 0.00% 000
3 |Salary Escaletion Rate (p.a) o 00 {,00%
4  |Afirition Eate (pea.) 3500
5 |Mortality Rate 100% of

IALM 12-14
6 |Disshility Rate i

855 L pr i

n. i P b k




Yarmuana Highwiays Private Limited
CIM: Ua5309DL202 2PTCI97 190
Bete 1o Financial Statements for the Year Ended March 31, 2076

Valuation Disclosure Tables
Table &: Change in Defined Bensfit Obligation
{% Im lakhs)
01-04-2025 To 01-04-2024 To
5.Ne, Particulars 31.03.2026 31-03-2025
1 Definad benefit obligation at beginning of year - -
2 Service cost -
2. Currénd service cost 1.62 :
b. Past serdice cost - vestad® 9,68
. Past service cost - uwested -
3 |intefed expenges - .
i Cash flewis
& Benafit payments from plan . .
b, Benedit payments from empleyar T
3 aciuarial Galng ann Losses o
a, Effact of changes in demographic assumptions .
b. Effect of changes Im financlal assumptions - £
. Effect of experience adjustments - d
6 |Trarsfer in fOur :
# Transfer Ini S ¥
b. Transfer out = .
7 Defined banefit phligation at end of vear 11.4% -

* The Past Service Cost (PSC] shown i the table above arises due fo bwo factors. First, the recognition of past wervice BEadility, a5 no
provision had besn created in the previous Gnancial year, Second, the impact of implementing the revised defintion of "wages”
under the new labour eode, Accordingly, the gratwty bemofit i now calculated based on wages instead of Basic plus DV This
treatment is based on the company’s curment inierpretation of the components included within “wages.” We hive relied on the data

pravided and have nat independently warified or certified the pornpodition of wapes.

Bifurcation of the present walue of obligation at the end of the year [¥in lakhs]
Particulars F1-08-2026 31-03-2025
Current DBligatians 261 3
Man-Current Obligations B.E8 -
Toral Obligation 1145 -
Table 5: Change in Fair Value of Plan Assels
¥ im lakhs)
02-04-2025 Toa O1-04-2024 To
b T 31-03-2026 31-03-2025
1 Fair value of plan assers. 8t beginning of ye=ar - =
| nher Mlu!-ll'rltﬂ!l = -
3 |Charges and Takes - -
& Expected return on pian asosts - -
£ |Cashiflows

&, Total emmploger's cortribution

i} Emplovrer contributions

{il) Emplayer direct benefic payments

. Benefit payments from plan assets

¢. Beneflt payments from employer

& |actuarial Gains and Losses on Mlan Assets

& Effect of changes in financial assumptions
b, Effect of experience adjustmants

7T Transfer In /Ot

a. Transfer i

B, Transfer put
B ||Fair value of plan assets at end of year
9 Actigsl Retern On Pran Agoerg #

X




Yamuna Highways Privato Limited
CIN: U453030L202 2FTCISTL90
Mote to Financial Statements for the Year Ended March 11, 2028

Table & fmaumrts recognized n the Ealance Sheet

{Ein 1l|'.|'l!li
01-04-F025 T 1-0:3-2024 To
S T 31-03-2026 31-03-2025
1 Defined beneht obligation 1149 .
2 Fasr walue of plam Asteqs )
3 |Funded status - Defidey’ [Surplus) 1145 =
4 Effect of asset ceiling - =
L] Het defined benefit - (Liability]f Axset |18.45) -
Table 7: Net Periodic benefit cost recognized in the Profit and Lois
¥ I lakhs)
01-D4-2025 Te O1-04-2024 Ta
bt TR— 31-03-2026 31-03-2025
1 Cufrant Semdee Cost 182 =
2 interest Expense - Obligation - -
] Interacy JIncormsa) - Plam Asseqs 2 =
4  |PasiServies Cost 9.64
5 Met Portodic benedit cost recognized Intha P& L 1145
Table & Re-measurament
{T in lakchs)
01082025 To 01-04-2024 To
. Particulars 31.03.2026 31-03-2025
1 JActuarial [Gains]S Losses on obligations - =
3 Returm on Flan Assets, encluding amount recagnized in tha net interest - -
3 jChangs In Azt Ceiling 3 E
4 Be-measurement Conk) [Credil] for the year - -
Table &; Balance Sheet Reconcilliation
{¥ in lakhs)
01-04-2025 To 01-04-2024 To
S0 PHIE—. 31-03-2026 31-03-2025
1 Met defined benefit [Nability ) asset st beginning of year = =
2 Unrecognised past service cost at the beginning of tho year + r
3 Expense In the PR L 111.459| -
4 Tatal Remaasurements included In OCI - -
5 Employer's Total Contribution T F
B Mat tranifer - r
7 Unrecogrited pasi service oodl at the end of the year ; .
B |ner defined benafit (liability] asset as a1 end of year {11.45) -
i} iy

(_'“H




Yarmuna Highways Private Limited
CAN: LS DLTIE EFTCIST 1 50
Mota to Financial Statements for tha ¥ear Endad March 31, 2036

Table 10: Expected Future Cashflows & Discontinuwance Liability

{% in lakhs)
1 Expcted employer conbribulions Mext year 1.82
2 |Duscantinuance liability 14.08
= 0 00 Ii Expected Beneflt |
1 2027 .78
z 2028 438
3 2020 1498
4 2030 150
5 2031 160
& 2032 - 2037 343
Table 111 Recognistion of Past Sendde Cost
[T im lakhs)
01-04-3075 To 01-0%-2034 To
- it 31-03-2026 31-03-2025
1 Unrecognized Past Service Cost'{Credith a5 21 the Deginning of the year s .
i Past Service Cost (Credit) for the year 968
3 Past Senvice (Costl) Credit recognized during the year [9.568]
4 |unrecognized Past Service Costf{Credit) as at the end of year .
Tabla 12: Major Categories of Plan Assetsfas a % of total Plan Szsets)
For the year ending
5 Mo Agcat Categories 31.03-2026 31-03-2025
1 Gowernment of Indla Securites OO0k 0.00%
] State Government Socuritics QL0 0,00%
1 |High Quality Corporate Bands 0.00% 0.00%
4 |Equity shares of listed campanias 0,005 0.00%
5 |Property L00% 0.00%
6 |Specisl Deposit Scheme 0. 00%
T [Funids managed by Insurer 0003
3 Crkiess [to speiily) 0,00
3 Total 0,00




Yarmuna Highways Private Limited
CENE UASI)SDL20TIFTCIFT 190
Mate 1o Financlal Statements for the Year Ended March 31, 3026

Table 13: Sensitivity of Defined Benefit Obligation (DBO] to key assumptions

Tha fenamciad results ane sensitive to the achuarial assemptions. The changes to the Defined Benefit Obligations. for increase and
decreate from asdumead Jalary asculation, withdrawal and discount rates e Rivif balowe:

S.Mo. Scenario DED Varlatien
1 Undar Base Soenario 11.49 0.0 %
2 Salary Increase Fate - Plus 100 Basi Points 1132 2.56%
3 Lalary Increase Rate - Minus 100 Basic Paints 1118 LTI
[ ] Withdrawal Bate - Plus 100 Basis Poants 1148 LU13%
5 Winhdrawal Bate - Minus 100 Basis Points 1151 0.12%
] Discownt Rate - Plus 100 Basis Points 11.14 =3.00%
7 Discownt Rate - Minus 100 Basls Points 11.88 d.31%
Table 14: Risk Exposure

Provision of & defined benefit scheme podes cortain risks 83 companes Take on urceriain long erm obigations to make fuaure
pension payments as follows:

) Liability Risks

Risk if there is 2 mizmatch n the dursticn
of the assets relative Lo tha [labilities, By
matching  duration  with the defined
banefit llabllities, the company =&
| Ascet-Liahiliny Mismatch Risk succithdly abde to nedtralie valuation
switgs  camed by interest rate
moupmants. Honon  companses 308
encoursged o acdopt  assef-liability
management.

Variations in the discoupt rate used fo
compute the present value of the
] Discownt Rate Risk liabilities may seam small, but in practioe
can have. a significam impact on The
defined Barelit llabilities.

Since price inflation and salary growth ara
linked economically, they are combined
for disclosure purposes. Rising salasies will
often result in higher future definod
|banafit payments resulting in 3 higher
present value of liabilities especially
unerpected salary incréases prondded at
management's discretion may lead to
astimation uncertainties increaging this
sk,

il |Future Sakary Escalation and Infiation Aisk -

2 Uriinded Plam Eizk

This represents wnmanaged risk and a growing liabdiny. Thare (s an inharent risk hare that the cempany may default an
paying the benefits in adverse droumstances. Funding the plan removes walatity from the balance sheet and better
manages definad banafit risk Increased returng

X% *




Yamuna Highways Private Limited
ON: US5305 D202 FTCIF TS0

Maote to Financlal Statements for the Year Ended farch 31, 2026
Mote: 39 Employes Defined Benefit: Leave Encathment Provision

The disclosure is required by INDAS-19 "Emplayee Bapefits” are & eider-

Thee liabilitg for Employee Leave Plan Is detereminded on acturial valustion wsing Progected wnit credit mathaod,

Table 1: Member Data Statistics

Lt in lakfis)
Far the pericd ending
el s 3105-2028 31052025
1 |Mumber of Employees iz -
2 |Marmal Betirement fge &0 =
3 |Bwerage Age inyrs) 3867 .
4 |hwerage Monthly Encashment Salany 0.1D -
5 |Towal Leave balarce (in days) 524(PL) -
& |Weighted Average duration of DO 1.69
Tabds 2: Benefits Valued
1 [Typeof Plan Other Long Term Benelits
2 |Wormal Retirement Age &0
3 |salary for calculation of leave encashment Basic
4 Lalary for calculation of lpave avalimsrit Mot Used
5 |Tvpe of leave valued Privilege Leave
& |Capon e accumulation 45 Days
7 |Encashment during employment Fiot Allewad
8  |Days ina month {for calculations) 30 days
3 |Marmal Betirement Benefit 130 salary ¥ rumiber of unused leave
10 |[Deathin Service Benefit rSame as normal retirement
11  [Leaving Service Benefit Sama as normal retirement
Table 3: Significant Aotuarial Assumplicns
{¥ in lakhs)
For the period ending
5.Na, Particulars 31032015
1 |Discournt Rate B6E%
i |Expected Return on Plan Assets L0
3 ||5elary Escadation Rate (paa.) 5.00%
4 [Artritkon Rate (poa) 25.00%
§ [Mortalty Rate TS LALLM 201 2-
Mo eaplicit
6 [Disabilicy Rate ki




Yamira Haghways Private Limited
CIN: L5309 DLE 02 IPTCIST 190
Note to Financial Statements for the Year Ended March 31, 2026

Valuation Disclosure Tables
Table 4: Change in Defired Benslit Obligation
(% i lakhs]
01-08-2025 To 01-04-2024 T
5.MNo. [For the periad 31032025

1 |Defined benefit abligation at beginning of yeat - -
3 |servieseon .

&, Current service oost 0.8 =

b, Past service Cosl - vestad*® 167 -

. Past service cost - wnvesied . =
3 |interest expenses - =
4 |Cash Flows .

. Benefit payments from plan i -
b, Benafit payments from emplaye: . =
5 |Actuarial Gains and Losses -
a. Effect of changes in demographic assumpticns - =
b. Effect of changes in financisl assumptions - -
c. Effect of experience adjustrmsns T =
B |Trensher Ia fOut -

a. Transfes bn . -
b, Transfar out = =
7 |Defired benefit obligation at end of year 1.55 =

* The Past Service Cost [PSC) shown in the table above asies due to bwo lactors, First, the recognition of past service liabilty, as
ng prowisian hed been crested in the previoud financial year, Second, the impact of Implementing the revised defintion of
“wages” under the new labour code. Accondingly, the lesve henedlt & now aiculated based on wages nstead of Basic plus DA,
This treatment s based on the company's current imerpretation of the components included within “wages.® We have relied on
the data orovided and have not independentty varified or cartified the composition of wages.

Bifurcation of the present walue of obligation at the and of the year (¥ in kakhs)
Farticulars 31-03-2026 31-03-2025
Current (ibligations .66 .
Non-Current Obligaticns 191 .
Total DI:I.E‘I:M .56 =
Table 5: Change im Fair Value of Man Assets
2 in lakhs)
01 -04-2025 Ta D01-04-2024 Ta
- O 31-03- 3026 31-03-202%
1 |Fairvalue of plan assets st beginning of year . -
2 [Other Adjustmenti - 5
1 [Charges and Taxes . .
4 [Expected return on plan sssets . -
5 |Cashflows
8. Totad employer's contrbution
(i} Ermpioyer contributions - =

|77} Emgloyer direct bangelit paymants : -
b. Banafit pasemsenis from plan assets - -
Benafit payments from emplover . -
& [actuariad Gains and Losses on Man Assets
a, Effect of changes in financial assumptions - -
b EFexct of experience adpustments - S
7 [Transfer in /Dwk
a. Tranader In : -
b Transfer ow 3 .
& . |Fairvalue of plam assets at end of year - .
£ Actual RBeturn On Plar Assets
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Table & Amounts recognized in the Balance Sheet

{% in Eakhs)
01-0:4- 2025 To 01-D48-2024 To
RO, gt it 31-03-2026 31-03-2025
1 |Defined benefit obligation 256 -
2 Fair wvaluie of plan aiseis -
] Funded status - Dedicitd {Surplusy .56
4  |Actusrial (Gains] and Losses - on Obligations .
5 Actuarial Gains and (Losses] - on Plan Assets -
6 et defined benefit - (Liability) Asset &0k -
Table T: Net Periodic benefit cost recognized in the Profit and Loss
{% in lakhs}
01-04-2025 Tos 01-04-202% Ta
e jbabd i 31-03-2025 31-03-2025
i Current Service Cost 0.29 -
i Intensst Expense - Dbigation - -
1 |intesest (Income) - Plan Assers - =
A P&t Sarvios Cost 1.67
5 |Actuarial (Gains] and Losses - on Obligations -
b |Actusrial Gaing and (Losses] - on Plan Assats -
7 [Met Periodic benefit coat recognired in the P& L 2.55
Tabie 8: Balance Sheet Reconciliation
{2 in lakhs)
01-04-2025 To 01-04-2024 Ta
S Forthe paviad 31-03-2026 31-03-2025
i Kt defined benefit {Eability] azset at beginning of year - -
1 Expense in the PE L |2.55] -
1 [Employger's Totsl Contribution - =
4 M=t transier -
5  |mer defined benslit {iatility] asset as st end of year {2.56) -
Table 9: Expecied Fulure Cashiiows & Discontinuance Liabiity
{¥ in kakhs]
1 [Expected smploper contributions Next yeas [.Ba
i Discontinuance liability 178

5o

Matuerity of Profile Defined Benefit Obligation

2027
2028
2028
2030
FisEH
2032 - 2034

b B I T U R

peynnd 1036

N

o
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Table 10: Major Categories of Plan Assets(as a % of total Plan Assets)

Far the year ending
5.Mo. Asset Categories 31032076 31.03.2025
1 |Governmens of India Securities 0.00% 0.00%
3 [ueate Gowarnment Securities 0,00 0.00%
3 [Hgh Quality Corporate Bonds 0.00% 2.00%
4 |Equity shares of Bsted companies .00 1,00%
5 |Property 0.00% 0.00%
B |Specisl Deposit Seheime 0.00% 0.00%
7 [Funds managed by Insueer 0,00 0, 004
B |Others {to specify) .00 .00%
9 |Total 0.0 0.00%

Table 11: Sensiivity of Defined Benefit Dbligation [D80) to key astumptions

The financial results are sensitive to the actuarial assumptions. The changes to the Defined Banefit Obligations far increase ard
decroase from assumed salary escalstion, withdrawal and discount rates are ghven balow:

% in lakhs)
I5.0. Erenario Variatian DBOD

1 [Under Basa Scenaria 0,00 156
2 |Galary Incresse Rate - Plus 100 Basis Points 2.6 .63
3 |Salasy increase Rate - Minus 100 Basis Points -LAER 250
4 |withdrawal Rate - Plus 100 Basis Paints 0.23% 157
5 |Withdrawal Rate - Minus 100 Sasis Points [L24% 156
B |DEscownt Rate - Plus 100 Basis Points LETR 2.49
7 |DEcount Rate - Minus 100 Basis Polnis 306 264

Table 12: Risk Exposure

Provision of 8 defined bepefit scheme poses certain risks ps companied take on wncertain long werm obligations to make future

pension paymenis as foliows:

1 [Liability Risks

I pAsset-liabilmy Mismatch Risk

Risk if there = & msmatch in the duration
of the assets relative to the liabilites. 8y
matching duration with the defined
Benafit lisbilities, the company is
suceeagfully shle 1o neutralize valuation
swings caused by intorest  rate
movements. Hence companies  are
ancouraged o sdopt esss-fiahility

Il [Discount Bate Risk

Varigtions in the discount rate used 1o
compute the present valie of the
labdities may seem small, but kn practice
can have a significant impact on the
|defined benefit iabilities.

I |Future Salary Escalation and Inflation Risk -

Snce price inflation and salary grovwth
arg linked econoemically, they ame
combined for disciosune purposes. Rising
salaries will often result in higher future
defined bapsfic pryments resulting in &
higher present valse of Habilities
espacially unespected dalary incresied
provided at management’s discretian
may lead to estimation wncertainties
imrraaring vhis rigk

|Unfunded Plan Risk

Mangdees dedined e [ek theauph incregieg retyend

This represents unmanagad rigk and a prowing liabiling. Thare & an inherent rick here that the comgpany may default on
paying the bensfits in adverse circumstances. Funding the plan removes velatility froen the balance shest and bette
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Mote 40 : Ratios

The follewing are analytical ratios for the year ended March 31, 2026 and March 31, 2025

5. No. Particulars

harch 31,
2026

March 31,
2025

Explanations for varkance
i =254

1 |Carrent Rathe {limes)
|Currant agsets divided by current liabdlities)

1.08

.43

25.45%

Oue to cecreared Bubilifies.

2 |Debt-Bguity Ratle [1emes]

wrisecured loan taken as eguty.

[Lpng-term borrowings. Shart-term borrowdngs and current
maturities of leng term borrgwings (excudng Unsecored loan
taken 8% equity] divided by total equity) Total Bauity intludes

435

She

EFETE!

Dueto infusian n eguiby.

i |Deht Service Coverage Ratio (times) " =
[Met Profit afber tanes + Nor-cash operafing expenses like

termi !Jl:r-lmulrp ]

depieciation and GEher amcrtiEaNGA + Fiterest divided by
Infmrest Experies tagether with princpal repayment of Long:

0.4

080

T.00s

Not Applhcakie

4 |Return on Equity Ratio |%)

Lomparey|

[Prafit after Tax divided by Awerage of Tosal Equity, Tatal Equity
alen inchudes ensecured loan taken from ultmate holding

4.63%

-3.43%

4.93%

Not Applicabie

5 |imwentory turnover Ratss (times)
[Cast of Gacds sald divided by Average inventory]

Paid = Com3iruaction eupases

Cost of Goods sold = Cost of materials comumed = Contract

M.A,

M.A,

N.A.

Hol Applicalie

6 |Trade Receivable turnower Ratio [times)

|Reversie irpm operatian divided by Average Trade Recenable)

D42

139

w71

D ta reduced Rovenus.

7 |Trade Payabie turnover Ratio {times)
[Purchase divided by Average Trade Payakbas)

7.40 |

.

Due to decressed trade:
payahles.

B |Med Capital twnnever Ratio (times)

[Fevernie from operation divided by working cagitallaarking
capital refers to met current Bisets srieed after reducing

16817

-1.E7

ERS2 I5%

Due o inonepsed working
tapital.

Hiabiiies )
g HIl'Pf-I]-'fll Ratlo %)
|Frofir after Tax dividad by Revesue rom aperstion|

115%

<0535

'.I..SI!_A_I

Mot Applicable

Return on Capital employed (%)

+ -

{EBIT divided by Capitsl emgploved (capital employed = Total

T.5T%

2.58%]

1. 70M]

ot Applicable

Return on Investment (K}
Frofit a

[LBE%

-(LEEX

LEE%

ot Applicable
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