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Ta the Members of Yamuna Highways Private Limited

Report on the Audit of the Financial $tatements

Opinion

We have audited the ind AS Financial Statements of Yamuna Highways Private Limited [the “company™), which
comprises of Balance Sheet as at 31 March 2024, and the statement of Profit and Loss including statement of Other
Comprehensive Income, and statement of cash flows 2nd Statement of changes in Equity for the year then ended,
and summary of significant accounting policies and other explanatony nformation.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Financial
Statements give the information reguired by the Act in the manner so required and give a true and fair view
conformity with the accounting prindiples generally accepted in india, of the state of affairs of the Company as at
March 31, 2024, and the statement of Profit and Loss including Statement of Other Comprehensive Income , and
Statement of Cash Flows and Statement of Changes in Equity for the year then ended, and summary of significant
accounting pofices and other explanatory information

Barsis for Opbnbon

We canducted our audit n accordence with the Standands on Auditing (5As] specified under section 143{10) of the
Companies Act, 2013 Dur responsibilities under those Standards are further described in the Auditor's
Respansibility for The Audit of Financial Statements section of our report. We are independent of the Company in
accordpnce with the Code of Ethics issued by the institute of Chartered Accountants of india together with the
ethical requirements that are relevant to owr audit of the Financial Statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Cthics. We belleve that the audit evidence we have obtainedis
sufficient and appropriate to provide a batis for our opinion,

information Other than the Financal Statemenis and Auditor's Report Thereon

The Company’s Board of Directors s responsible for the other information. The other infermation comprises the
Director's report but does not indude the Financial Statements and our auditor’s repar thereon.

Cur opinion on the Financial Statements does not cover the other information and we do not express any form of
assurance conclusion therson

in connection with our audit of the Financial Statements, our responsibility is to read the other information and, in
doing o, consider whether the other information s materially inconsistent with the Financial Statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated,

if, based on the work we have performed, we conclude that there is a material misstatement of this other information;
wie are reguired to report that fact. ' We have nothing to report i this regard.
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Responsibility of Management for Finandial Statements

The company’s Board of Directors & responsible for the matters stated in section of 134(5) of the Companies” Act,
2013 with respect to the preparation of these Financial Statements that ghves a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in acoordance with the
accounting principles generally accepted in India, including the accounting Standards specified under section 133

of the Act. This responsibility also includes maintenance of sdeguate accounting recards in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other iregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adeguate Intermal financial
controls, that were operating effectively for ensuring the accuracy and complbeteness of the accounting records,
relevant Lo preparation and presentation of the financial statement that gives a true and lair view and are free

from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management i responsible for assessing the company’s ability to continue

a8 going concern, disclosing, 23 applicable, matiers related to going concem and using the going concern basis of
accounting unless management either intends to liquidate the Company or cease operations, or has no realistic
alternative but to do so.

Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for Audit of Financial Statements

Qe objesctives afe to obiain reasonable assurance about whether the Financlal Statements a3 a whale are free from
material misstatement, whether due to fravd or ermor, and 1o issue an auditor's report that includes our opinlon.
Reasonable assurance is a high level of assurance but is not a guarantes that an audit conducted in accordanoe withSAs
will always detect a materinl masstatement when it exists. Mistatements can arise from fraud or error and are
considened material if, individually or in the aggregate, they could reasonably be expected to influenoe the economic
decisions of users taken on the basis of these Financial Statements.

We glve in "Annexure A" a detailed description of Auditor’s responsibilities for Audit of the Financial Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the companies {auditor's report) rules, 2020 (“the order”) issued by the central Government of
India in terms of the sub section [11) of the section 143 of the act, we give in Annexure B, a statement on the
miatters specified in paragraph 3 and 4 of the order.

2. As required by Section 143(3) of the Act, we report that:

a.  We have sought and obtained all the information and explanations which to the best of our knowledge and
bedief were necessary for the purposes of our audit,

b. In our opinion, proper books of account as reguired by law have been kept by the Company so far as it
appears from our examination of those books,

. The Balance Sheet and the staterment of Profit and Loss including statement of Dther Comprehensive Income,
and staterment of cash flows and Staterment of changes in Equity for the year then ended, and notes to the
Financial Statements summary of significant accounting polickes and other explanatory inforrmation dealt with
in this report are in agreement with the books of acoounts.

d. In our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified under
Section 133 of the Act, read with of the Companies (Indian Accounting Standards) Rules, 2015

e On the basis of the written representations received from the directors as on 315t March, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on 315t March, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act.

. 'With respect to the adequacy of the internal financial controls over financial reporting of the Campany and
the operating effectiveness of such controls, refer 1o our separate Report in Anmexure C




With respect to the other matters to be included in Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

. The Company has disclosed the impact of pending litigations on its financial position in its Ind AS financial
statements to the Ind AS financial statements, if any.

The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

. This clause = omitted

The Management has represented that, to the best of its knowledge and belief, other than as disclosed in
the notes to accounts, no funds have been advanced or loaned or invested | either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any other person(s) or
entity{ies), including foreign entities ("Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the intermediary shall, whether, directly or indirectly lend or investin other persons or
entities identified in any manner whatsoever by or on behalf of the company (“ultimate beneficiary”) or
provide any guarantee, security or the like on behalf of the ultimatebeneficiaries;

. The Management has represented that, to the best of its knowledge and belief, other than as disclosed in
the notes to accounts, no funds have been received by the company from any person(s) or entity{ies),
including foreign entities(*Funding Parties”) with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company{"ultimate beneficiary”) or
provide any guarantee, security or the like on behalf of the ultimate beneficiaries; and

. Based on such audit procedures that we have considered reasonable and appropriate in the circumstances;
nothing has come to our notice that has caused us to believe that the representations under sub clause (1)
and (2) contain any material mis-statement.

o. The company has not declared or paid any dividend during the year.
P. As per information and explanations given and based on our examination, which include test checks, the

Company has used accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all the transactions recorded
in the software. Further, during the course of our audit we did not come across any instance of audit trail
feature being tampered with, and the audit trail has been presarved by the Company as per the statutory
requirements for record retention.

For Chandra Gupta & Associates

Date: 21.05.2024
Place of Signature: Agra



ANNEXURE & TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE FINANCIAL STATEMENTS OF
Yamuna Highways Private Limited for the year ended march 31st, 2024.

Auditor's Responisibifities Tor the Audit of the Financial Rlatements

As part of an audit in sccordance with the Standards on Auditing (34s) specified under Section 143{10) of the
Companies Act, 2013, we exercise professional judgment and maintain professionz| skepticism throughout the audit.
We also:

Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud -or
prrar, design and perform audit procedures responsive to thoge risks, and obtain audit evidence that i
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from frawd is higher than for one resulting from error, as fraud may invobee collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Dbtain an understanding of internal control relevant to the audst in order to design audit procedures that are
appropriate in the drouemstances.

Evaluate the appropriateness of accouwnting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriatensss of management's use of the going concern basls of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a golng concern. if we conclude that a material
uncertainty exists, we ane required to draw attention in our auditor's report to the related disclosures in the
Financial Statements or, if such dischosures are Inadequate, to modify our opinlen. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company 1o cease 1o continue as 3 poing concenm,

Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures,
and whether the Financial Statements represent the underlying transactions and events in a manner that
achieves fair presentation,

We communicate with thase charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant awdit findings, including any significant deficiencies in internal control that we identify
during our atdit.

We also provide those charged with governance with a statermnent that we have complied with relevant sthical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.




ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE FINANCIAL STATEMENTS
Yamuna Highways Private Limited for the year ended March 31st, 2024,

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our report of
even date to the financial statements of the Company for the year ended 31st March, 2024:

1. There is na Property, Mant & Equipment in the name of the company thus clause 3 (i) (a) to (i) (] are not
applicable.
1. There is no imeentory in the company thus dawse 3 (i) (a) and i} [b) are not applicable.

3. The Company has not granted any loans, secured or unsecured to companies, firms, Umited Lizbility
partnerships or other parties covered in the Register maintained under section 189 of the Act, Accordingly,
the provisions of dlause 3 (i) (a) to if} of the Order are not applicable to the Company.

4.  In our opinion and according to the information and explamations given to s, the company has complied
with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans, investments,
Buaranbees and security.

5. The Company has not accepted any deposits from the public and hence the directives issued by the Recserye
Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the

Companies [Acceptance of Depasit) Rules, 2015 with regard to the deposits acoepted from the public are
not applicable,

6. As informed to us, the maintenance of Cost Records has not been specified by the Central Government
under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by the company.

7. |a) According to information and explanations given to us and on the basis of our examination of the books
of accounts and records, the Company has been generally regular in depositing undisputed statutory dues
including Provident Fund, Employess State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs,
Duity of Excise, Value added Tax, £55 and any other statutory dues with the appropriate authorities and there
are no amears ofoutstanding statutory dues on the last day of the financial year concerned (31.03.2024) for a
period of more thansix months from the date they became payable.

{b) According to the information and explanation given to us, there are no tax dues outstanding on account
of dispute.

B. Mo transactions recorded in the books of account have been surmendered or disclosed as income during the
yearin the tax assessments under the Income Tax Act, 1961,

g {a) According to the information and explanation given to us, the company has not defaulted in repayment
of any dues to the Bank or Financial Institution during the year.

(b] According to the information and explanation given to us, the company is not deckared as willful
defaulter by any bank or finandial institution or other lender.

ic} Term loans were applied for the purpose for which the loans were obtained.
5
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i4.

[d} On an overall examination of the financial statements of the company, no funds raised on short-term
basis have been used for long-term purposes by the company.

ie} The Company does not have any subsidlary, associate or joint venture. Accordingly, the requirement to
report on clavse Iixjje] of the Order is not applicable to the company.

[fi The Company does not have any subskdiary, associate or joint venture. Accordingly, the requirement to
report on clause 3{b)lf) of the Drder is not applicable to the compary.

[a) Based on the audit procedures performed and information and explanations given to us by the
management, the company has not ralsed moneys by way of initial public offer or further public offer
(including debt instruments) term loans Hence the provisions of clause 3(x) of the Order are not applicable to
the comparny.

(b} Based on the audit procedure performed and information and explanations given to us by the
management, the company has not made any preferential allotment or private placement of shares

of convertible debentures (fully, parfially or optionally convertible] during the year. Hence the
provisions of clawse 3(x) |b) of the Ovder are nol applicable to the company,

Based vpon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or employees has
been noticed or reported during the year. Henoe the provisions of dause 3{xi) of the Order are not applicable
to the company.

Thee Company is not a Nidhi Company. Hence this dause 3 {xii} of the order are not applicable on it to the
COPMPATTY.

I owr opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by the
applicable acoownting standards.,

According to the information and explanations given to us and based on our examination of the records of
the Company, the company i not required to gets its acoounts audited by the internal auditor appointed
under Section 138 of Companies Act, 2013

According to the information and explanations given to us and based on owr examination of the records of
the Company, the company has not entered into any non-cash transactions with directors or persons
connected with him.

In our opinion, the company is not required to be registensd under Lection 45 14 of the Reserve Bank of India




17.

18,

19,

21.

According to the information and explanations given to us and based on our examination of the records of
the Company, The Company has incurred cash losses in the Current Financial Year of Amounting Rs 563.51
Lakhs and in the iImmediately preceding financial year amount of loss was Rs. 44.91 Lakhs.

There has been no resignation of the statutory auditors during the year,

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, the auditor's knowledge of
the Board of Directors and management plans, the awditor is of the opinion that no material uncertainty
exists as on the date of the audit report that company Is capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet date

According to the information and explanations given to us and based on our examination of the records of
the Company, the company is not required to comply with the provisions of section 135 {I). Hence clause 3
{xx] is not applicable of the Order are not applicable to the company.

According to the information and explanations given to us and based on our examination of the records of
the Company, there have been no qualifications or adverse remarks by the respective auditors in the
Companies (Auditor's Report) Order (CARD) reports of the companies included in the consolidated financial
statements,

For Chandra Gupta & Associates

Chartered Accountants
FRN: 0D0259M




“ANNEXURE C° to the Independent Auditor's Report of even date on the Financial Statements of Yamuna
Highweays Private Limited for the year ended March 31st, 2024

Report on the internal Financlal Controls under Clawse (1) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act™)

We have audited the internal financial contrels over financial reporting of Yamuna Highways Private Limited as of
March 31, 2024 in conjunction with our audit of the Financial Statements of the Company for the year ended on
thar date.

Management's Recponsbility for ntermal Financial Controls.

The Company’s management & responsible for establishing and maintaining internal finandal contrals based on
these responsibilities include the design, implementation and maintenance of adeguate internal financial controls
that were operating effectively for ensuring the ordery and efficient conduct of its business, induding adherence to
company’'s policies, the safeguarding of its assets, the prevention and detection of frawds and errors, the scouracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company’s internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controks
Owver Financial Reporting (the “Guidance Mote”) and the Standards on Auditing. issued by ICA! and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controds and, both issued by the Institute of
Chartered Accountants of india. Those Standards and the Guekdance Note require that we comply with ethical
requirements and pian and perform the sudit to obtain reasonable assurance about whether sdequate internal
financial controks over financial reporting was established and maintained and if such controls operated effectivelyin
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adegquacy of the internal financial
contrals system over financial reporting and their operating effectiveness. Our audit of internal financial controls
aver financial reporting incuded obtaining an understanding of internal financial controls over financial reparting,
assessing the risk that 3 material weakness exists, and testing and evaluating the design and operating effectivenessof
Internal control based on the assessed risk. The procedures selected depend on the avditor's judgment, includingthe
assessment of the risks of material misstaternent of the Financial Statements, whether due to fraud or error.

We believe that the sudit evidence we have obtained s sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internai Hinancial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed o provide reasonable assurance
regarding the refiability of financial reporting and the preparation of Financial Statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over fimancial
reporting includes those policies and procedures that

{1]  Pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the transactions
and dispositions of the assets of the company:

(2] provide reasonable assurance that trantactions are recorded as necessary 1o permit preparation of Finandial

Statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
compary are being mate only in accordance with authorizations of management and directors of the company: and




{3} PFrovide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the Financial Statements.

inherent Limitations of internal Financial Controds over Financial Reporting

Becawse of the inherent limitations of internal financial controls over financial reporting, including the possibility of
eollusion or improper management override of controls, material misstatements. duee to error or fraed may ocour
and not be detected. Also, projections of any evaluation of the internal financial controbs over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

in our opinion, the Company has, in all material respects, an adequate internal financial controls system owver
financial reporting and such internal financial controls over financial reporting were operating effectively as at March
31, 2024,




Yamuna Highways Private Limited
CIN: U453090L 202 2PTCR9T190

Balance Sheet as at March 31, 2024
{¥ In Lakhs)
As at A5 at
Particubars Notos March 31, 2024 March 31, 2023
ASSETS
[(1} Mo - Current Asspis
[al Financial Assery
{i} Service Concesshon Receivabis . 17.382.73
(8] Deffered Tax Asset 3 164.58 o
{g) Other Non - Current Assets | 3,503.74 285.13
Sub Total [Nen-Current Asiets) 11,451.0% 285,13
[(2} Current Assets
{a) Financial Assets
{il Trade Recevables L 459,62 -
(i} Investments B L d -
{iii} Cash and Cash Equivalents 7.1 1,656.26 2580
[v] Gther Bank Balance 73 - 75,00
(v} Osher Financeal Asiots 8 - 0.28
Sub Total (Current Assits) 288448 10L.1E
Total Assets 24,335.53 386.31
— ————
{1] EQLITY AND LLABILITIES
EQuimy
{al Equity Share Capital g 2.6:44.00 25.00
(b} Other Eguity 10 1456.56) [44.91
Sub Total (Equity) 2,187.44 {15.51
LIABILITIES
2]  Man - Current Lishilities
{2l Financlal Liabilities
fi} Borrowings 11 20.338.94 A00.00
(i Other Financial Lizhilities 12 __35.08 -
Sub Total (Non Current Liability) 20,368.03 400,00
13] Current Lisbilities
(5] Fnanclal Uabdities
il Trade Payabies 13 1,405.65 471
[il} Siher Financial Liabdities 14 308,16 -
(b} Other Current Uabilities 15 66.2% 1.51
Sub Total (Current Liability) 1,780.06 622
Total Equity & Lisbifities 11,335-.!-5_ !H..i
The accampanying notes farm an integral part of the financial stataments
in termes of our report of aven date For and On Behalf of the Board of Directors
Yamuna Highways Private Limited
For Chandra Gupta & Associates —— = W
Chartered Accountants apin A W
FRN-D002539N i n
Anil Kurnar Jain Mahethwar
A Maznaging Director Director
DiN- 02960315 - (3295179
CA Ashok Eumar Gupta
Partner }L “'I
M.No.-014845
“_',..,—-.9 ;
Date- 31 005/2024 Mishra rima Jhalani

Chigf Financlal Officer  Company Socrotary



Yamuna Highways Private Limited
CIM: UAS309DLI022PTCIST150
Statement of Profit and Loss for the Year ended March 31, 2024

(T in Lakhs)
For the Period From
Particulars M:;’m April 25, 2022 ta
Notes March 31, 2023
I |Revenue from Operations 16 36878.73 .
il |Other ineame i? 54.37 2.76
1 Total Income [ 1+11 ] 15,533.10 0.76
IV |Expenses:
Employee Benefit Expenses 18 041 -
Finance Cost 19 473.55 -
Other Expenses 20 37.022.61 4567
Total Expanses |IV) 37 496,61 45.67
W |Profit/{Loss) Before Tax (I0-IW) [563.51)| [4a.31})|
¥ |[Exceplional ltemns = =
Vi |Profit/[Loss) Befora Tax (WV-VI) {563.51) (a4.91]|
Wl |Tax Expense :
Current Tax 12.72 .
Deferred Tax 3 (164.58) -
MAT Credit Adjustment
Tawes of Earlier Years - =
¥l |Profit & {Loss) for the Period  [V-4i) [411.65) [44.91)
VI |Dther Comprehensive lncama W
A {I] tems that will not be reclassified to profit or loss
- Acturial Gain and losses on defined benefit plans . -
(i} Income Tax relating 1o above Htems = z
Tatal Comprehensive Income for the Perlod { VI+VIII) [311.65] [44.91]]
Ix Earning per Equity Share of Rs 10 each
Basic & Diluted (2) 21 {2.00) [{17.9E)

The accompanying notes form an integral part of the financlal statements
in terms of our report of even date

For Chandra Gupta & Assoclates

Chartered Accountanis e,

FRN-000259M o\
=N ~ T ATIATE | &
- I!. 3 _:ﬁ:l-_."-. : / -..I

= i o
'hl TR A “\"-15—;# iy
CA Ashok Kumar Gupta ow Der
Partner
M.ND.-014845

Date- 21/05/2024
Place- Agra

For and On Behalf of the Board of Directors

Yamuna Highways Private Limited
Anil I:umar] in 'j(“lg
. heshwarl
Managing Dircctor Directar
DiN- 02260315 Dir- 034599173
¢ Lo I

r Pishra E:Ema .Fhiiarll
neial Officer  Company Secretary




Yamuna Highways Private Limited
Ci: U4E 30904 202 2F TCIFT190
Statemaent of Cash Flow For The Year Ended March 11, 3034

{¥ in Lakhs}
Year gnded Year ended
iy March 31,2004 | March 31, 2023
& Cash Flow from Oparating Activities
Met Profit f{Loss) before Tax & Atter Exceptional items {563.51) (34.51)
Adjustment for:
Finance tost 473.59 -
Paeliminary Exp. . L.54
Frafit on sale of Mutusl Fund . {38600 .
Falr valuation of Mutual Fund [3.81] -
Interest on Depasly 11.56] ]
Drifigr Inceme == 0.002 :
ating Profit / [Loss) Before Warking Ca [ [42.37]
— —
Adfpustment for Changss in Warking Capltal
Increase,|Decrease) in Trade Payable 140054 4,71
Increasef|Decrease) in Other Current Liabilities 6475 1.51
Increase | Dacraase) in Trade Receivablos H-IH.EIIT ’
Increase f{ Decreasa) in Service Convoession Receivables (17.382.73) -
Intresef{Decrease] in Moo Current Assets 13.241,385) [285.05)
Increase{ Decrease] in Cloment Astets - {042}
Inrease [Decraase) in Other finandal Assets 038 -
Increase(Decranie] in Other Bank Balanes 7500 -
Increase/(Decraasa] in Other Cornent Financial Liabitie 3816 .
Increase/|Decrasse] in Othar Financial Lisbdities 3005 -
Caih Generated frﬂﬂﬁ fromm M Activities — 1
Direct Tanes Paid 390.07
Cash [used in |/ from operating activities befre extracrdinary items [18,729.85) [311.66)
Prull.rﬂmi:! w - 2.54
Cash Generated from{used) from Operating Activities () = _10.729.65]| (32420
B, Cash Flow from Investing Activities v
Lalp of Investrmemt 7,.133.00
Purthase of Irvestmernt {7,708.15) -
Purchiase of Shart Term Depasit/other Bank Balance - (75.00]
intesest incama . i.495 i
Met Cash | usad in] / from Investing Activities [B] (47424 |75
_— —
Sabscription of Eguity Shares by Holding Comparry 2,619,080 25,00
Proceeds from Ungecured Loan d.140.00 400.00
Proceeds From Term Loans 17768854 ‘
Finance cost ... {473 585] .
Hutﬂm!mdhul'rmﬁmd!kwllluﬁ w 42500
il
Net Cash Increase in Cash & Cash Equivalents (A Bv() 1.E70.46 15,80
Cagh & Cash Equivalents in Beginning 2580 :
cﬂnlhﬁﬂlmunm-m == % 25,80

The accompanysng fabes farm an kntegral part of the financial i.mtmmu-
In terms of our report of cven date Far snd On Behalf of the Board of Directors
Yamuna Highways Private Limlied

For Chandra Gupta & Associates - N WV

FRN-0COZ59N Pt - Devendra Kumar
= rarieicd \ = MMaheshwarl
Aﬁ:nl- AL L ,-:..|I-‘.-- ein ) = Managing Diroctor Dérectar

AR\ 3 DIN- 02960315 DiN- 03499179

CA Ashok Kumar Gupta W2 N .

Partner Vow .I-_.Ic"'-“ -

M_No, 014845 \""——~

Date- 21/05,/2024

Place- Agra



Yamuna Highways Private Limited
CIN: 4530901202 2PFTCI97 190
Staterment of Changes In Equity for the period ended Mareh 31, 2024

A Equity Share Capital
[T in Lakhs)
s at A at
duri
April 01, 2023 CRRADS duriag the yesr March 31, 2024
25.00 2,619.00 1.644.00
Az at As at
Inception April 25, 2022 Changa during the year March 31, 2023
25.00 - 25.00
B. Other Egquity
(¥ In Lakhs]
&
Particulars Reserves & Surplus
Retained earnings Tatal
Balance as at April 01, 2023 j44.91) [-H.9H1
Prafit for the year {411.65] (411.65)
Dther Comprehensive Income for the period - s
Total camprehensive income for the period {411.65) 411.65)
Balance as at March 31, 2024 [456.56)| 456.56)
Pt Reserves & Surplus
Retained earnings  ~ Total
Balance as at April 01, 2022 -
Profit for the year (44,31 lll {44.91)
Dther Comprehensive income for the periad . -
otal comprehensive income for the period [44.591) {84.91)
Balance as at March 31, 2023 [44.91) [44.91)
The accompanying notes form an integral part of the financial statemeants
in terms of cur repert of even date For and On Behalf of the Board of Directors
Yamuna Highways Private Limited
For Chandra Gupta & Associates .
Chartered Accountants _ i U"\. g
FRN-D002508 a8k - nfu:nm i;uﬁ';r
2] | r _|:|r':-..' E | Maheshwari
K oy AENPE S 2 Managing Director | Director
¥ LA I S e "_:-:'-n__-"j t._,.- DIN- 02960315% i DiN- 03459179
CA Ashok Kumar Gupta 'H,'fl_'-_'r_L‘:"'“"i :
Partner ¥,
M.No.-012645 (H h\ﬂ“"
(pie™ =
Date- 21/05/2024 Garima Jhalani
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Yamuna Highways Private Limited

CIN: U453090L2022PTCIST 190

1. Wotes Forming Part of the Financial Statements
Comipany Information

Yamuna Highways Private Limited (the company) is dormicile and incorporated in India and is wholly ewned subsidiary company
of PNC infraheldings Limited. The company is engaged In infrastructure development of “Rehabilitation & Upgradation from Two
Lanning to Four Lenning of NH 5308 from Mathura Bypass{Start) |Existing Xm 266,000 of SH 33/Design Km 0.000) to Gaju Village
{End] {Deslgn km. 32.983) [Design Length-32.882 Km ) in the state of Uttar Pradesh on HAM Mode.

1. Basis of Preparation

The fingncial statements have been prepared to comply in all material aspects with Indian accounting standards [Ind AS) notifled
under sec 133 of the companies act 2013 (the Act) read with Companies {indian accounting standard] Rules, 2015 and other
relevant provision of the Act and rules framed thersundoer,

The Finsngial itatements have been prepared on & historical cost basis except for cortain finandal assets & Liabdlities messured at
falr vatue.

The financlal statements are presented in Indian rupees [INR] with value rounded off to the nearest lakhs with two decimals,
therpof, accept otherwise indicated,

2, Significant Accounting Policies Adopted by Company in Preparation of Flnanclal $tatermnents

2.1 Property, Plant and Equipment
Subsequent to Initial recognition, property, plant and equipment are stated &t cost net of sccumulated depreciation and
accumulated impairment losses, If any. Such cost includes the cost of replacing part of the plant and equipment and borrawing
costs for long-term construction projects If the recognition criteria are met. When significant parts of plant and equipment are
required to be replaced at intervals, the company depreciztes them separately based on their specific weeful lives, The carrying
amount of the replace part accounted for as a separate asset previously is derecognized. Likewise, when a major inspection is
performed, I8 cost 8 recognized in the carrying amount of the plant snd equipment as a replacement If the recognition oriteria
are satisfied. All other repair and maintenance cost are recognized in the statement of profit and loss when incurred. The present
value of the expected cost for the decommissioning of an asset after its use ks included In the cost of the respective asset i the
recognition criteria for a provision are met.

Depreciation on property, plant and equipment is provided on written down value basis as per the rate derived on the basls of
useful life and method preseribed under schedule-ii of the companies Aet, 2013,

The residual values, useful fves and methods of depreciation of property, plant and equipment gre reviewed at each reporting
date and adjusted prospectively, If appropriate.

Impairment of Non-Financial Assets

The carrying amounts of other non-financial assets are reviewed at each balance sheet date i there |s any indication of
impairment based on internal fextornal factors. An asset |s treated &5 impaired when the carrying amount exceeds its recoverable
value. The recoverable amount is the greater of the asset’s net selling price and value in use. In assessing value In use, the
estimated future cash flows are discounted to the present vabue using a per-tax discsunt rate that reflects cerment market
assessment of the time value of money and ricks specific to the assets. An impalrmant loss is charged to the statement of prafit
and boss in the year in which an asset is identified as impalred. After impairment, depreciation is provided on the revised carrying
amount of the asset over its remalning useful fife, The Impairment loss recognized in prior accounting periods Is reversed by
crediting to the statement of profit and loss if there has been a change in the estimate of recoverable amount,
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2.2 Service Concesslon Agreements

The Company constructs B upgrades infrastructure {construction or upgrade services) used to provide @ public service and
operates and maintains that infrastructure (operation services) for a specified period of time.

These arrangements may include Infrastructure used in a public-to-private service concession arrangement for its entire useful
life. Under Appendix C to Ind AS 115 - Service Concesslon Arrangements, these afrangements are accounted for based on the
nature of the consideration. The Financial asset model is used to the extent that the operator has an unconditionsl contractual
Fight to receive cash or another finandal asset from or at the direction of the grantor for the construction services. If the company
performs more than ane service (i.e. construction or upgrade services and operation services] under a single contract or
arrangement, consideration received or receivable is allocated by reference to the refative falr values of the services deliverad,
when the amounts are separately identifiable.

In the financial asset moded, the amount due from the grantor meets the identification of the receivabile which is measured at fair
ualue, It is subseguently measured at amertized cost. Tha amount imitially recognized plues cumullative inberest an that amount s
calculated using the effective interest method. Any asset carried under concession agreemenis is derecognized on disposal or
when no future economic benefits are expected from its future use or disposal or when contractual right to the financlal assets
axpires, 2

Revenue related to SCA:
Revenue related to construction under a service concession arrangement s recognited based on the stage of completion of the
work perfarmed,

2.3 Revenue Recognition

Revenue is recognized 1o the extent that it is probable that the economic benefits will flow and the revenue can be riliably
measured, Revenue is meatured at the fair value of the conslderation received or receivabile, taking into account contractually
defined terms of payment and exduding taxes or duties collected on behalf of the gavernment except to the extent stated
otherwise.

The company has recognized Finance lncome on the outstanding balance of trade recelvables as a part of revenue from
oporations.

L4 Interest Income
For all debt instruments measured either at amartized cost or at falr value through other comprehensive income, interest income
is recorded using the effective interest rate (EIR). Interest income is Induded In financs Income In the statement of profit and loss,

2.5 Taxes on Income I

Current Tax

The income tax expenses or credit for the period is the tax payable anly current period’s taxable income based on the applicable
Income tax rate adjusted by changes and deferred tax assets and liabdities attributable to temporary differences and to wesed tax
loses. The current tax charge is ealculated on the basis of the tax laws enacted or substantially enacted at the end of the reporting
period.

Deferrad Tax

Deferred tax is provided in full, using the balance sheet approach on temporary differences between the tax bases of assets and
liabilities and thalr carrying amounts for financisl staternents at the reporting date. Deferred tax is determined using tax rates that
have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related
deferred tax assets is realized or the daferred tax Habilities is sattled.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that suffident taxable profit will be available to allow all o part of tha deferred tax asset to be utiized. Unrecognized
deferred tax assots are re-assessed at each reporting date and are recognized to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recoverad. L




Deferred tax relating to ltems recognized outside profit ar loss is recognized outside profit or foss (either in other comprehensive
tncarne or in equity). Deferred tax items are recognized In correlation to the underlying transaction either in OCI or directly in
equity.

Deferred tax assets and deferred tax Habilities are offset if a legally enforceable right exists to set off current tax assets against
current thx ibilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Minimum alternative tax (MAT] credit is recognized as deferred tax asset only when and to the extent there (s convinging evidence
that the company bill pay normal income tax during the specified period. such asset is reviewed at each batance sheat date and
the carrying amount of MAT credit asset is written down to the extend there is no longer the convindng evidence 1o the effect
that the campany bill pay normal income tax during the specified period .

1.5 Foreign Currency Trantactons

The company's financial statements are presented In INR which is also the company’s functional currency. Foreign currency
transactions are recorded on Initial recognition In the functional currency, Using the exchange rate at the date of the transaction.
At ach balance sheet date, foreign currency monetary items are reported using the closing exchange rate, Exchange differences
that arise on sartfement of monetary items of on reporting at each balance sheet dste or the company’s monetary items at the
clasing rate are recognized as income or expenses in the period kn which they arise. Non-monetary items which are carried at
histarical cost denominated in & foreign currency are reported using the exchange rate at the date of transaction.

2.7 Cash and Cash Equivalents

Cash and cash equivalents comprise eash 3t bank and on hand and other short term highly liquid investments with an original
maturity of three manths or less that are readily convertible to & known amount of cash and are subject to an inshgnificant risk of
changes in value,

For the purpose of the statement of cash flows and cash equivalents consist of cash and short-term depasits, as defined above.

Met of outstanding bank overdrafts a3 they are considered an integral part of the company’s cash management.

2.8 Earnings per Share

Basic earnings per share are calculated by dividing the net profit or less for the period attributable to equity sharehalders [after
deducting preference dividends and attributable taxes) by the welghted average number of equity shares outstanding during the
period. For the purpose of caleulating diluted eamings per share, the net profit or loss for the period attributable to equity
shareholders and the welghted average numbar of shares outstanding during the period are sdjusted for the effects of all dilutive
potential equity shares except when the results would be sntidilutive.

2.9 Provisions, Contingent Liabllitles and Contingont Assets

Provisions

Provisions are recognized when the company has & present obligation [legal or constructive) as a result of 2 past event, it is
probable that an outflow of resources embodying economic benefits will be reguired to settle the obligation and a reBabie
estimate can be made of the amount of the obligation.

The expense relating to & provision is presented in the statement of profit and |oss,

If the effect of the time value of money is material, provisions are discounted using @ current pee-tax rate that reflects, when
appropriate, the risks specific to the llability. When discounting Is used, the increase in the provision due to the passage of time is
recognized #% a finance cost.

Provisions are reviewed at each reporting date and adjusted to reflect the current best estimates. If it is no longer probabile that
an outflow of resources embodying economic benefits will ba required ta saitle the obligation, the provision is reversed.

Contingent Liabilities and Contingent Assets

A contingent Rability is a possible obligation that arises from past events whose exdstence will be confirmed by the occurrence or
nof-eoturmence of one or more uncertaln future events beyond the control of the company or a present obligation which is not
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recognized because it is not probabie that an outflow of resources will be required to settie the obligation. A contingent Fability
also arises In extremely rare cases where there is a liability that cannot be recognized because It cannot be measured reflably.
infarmation on contingent lsbilities is disdosed in the Astes to the financlal staternents, unless the possibility of an outflow of
resources embodying economic benalits it remote.

A contingent asset is @ possible asset that arises from the past events and whose existence will be confirmed by the occurrence or
non-accurtence of one or more uncertain future events not within the contral of the company. Contingent assets are not
recognized but are disclosed in the financial statemants.

Provisions, contingent liabilities, contingant assets are reviewed at each reparting date,
2.10 Sales/ value added taxes paid on acquisition of assets or on Incurring expenses

When the tax incurred on & purchase of assets or serviees is not recoverable from the taxation authority, in which case, the tax
paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- When receivables
and payables are stated with the amount of tax included. Thenet amount of tax recoverable from, or payable to, the taxation
authority is included as part of recelvables or payables in the balance shoet.

2.11 Borrowing Costs ;
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial

period of tire to get ready for its intended use or sale are capitalized as part of the cost of the asset. All other borrowing costs are
axpensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Borrowing cost also includes exchange differences to the extant regarded as an adjustment to the
borrowing eosts,

2.12 Employee Benefits

Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes
contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellansous Provisions Act,
1952 The cantribution pald or payable is recognized as an expense in the period In which services are rendered.

Gratuity (Funded]: Gratuity is in the nature of defined benefit plan, The cost is determined using the projected unlt eredit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent sctuary, The retirement benelits
obfigation recognized in the Belance Sheet reprasent the present value of defined benefit obligation as adjusted for recognized
past service cost Actuarnial gains and losses are recognized in full in the other eomprehensive Income for the pariod in which they
QECHT.

All employee benefits payable wholly within twelve months rendering services are classified as short term employee benefits,
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of banus,
ex-gratia are recognized during the period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recognized as an expenss when employess have rendered the
service entiting them to the contributian,

.13 Financial Instruments
A financial instrument is any contract that glves rise to a financlal asset of one entity and a financial Hability or equity Instrument of
another antity,

Financials Asset

Initial Recognition and Measuremant

Financial assets are recognized when the company becomes a party to the contractual provisions of the instrument. The company
determines the classification of its financial assets at initial recognition. Al financial assets are recognized initially at fair value plus
transaction costs that are directly attributable to the acquisition of the financial asset except for financial assets classified as fair
value through profit ar loss.
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Subsequent Measurement

For purpases of subsequent measurement, financial assets are classified in three categories:
(i} Financial Asset at amortized cost

{HjFinancial Asset at Fair Value through OC (FVTOCT)

{il}Financial Assot at Fair value through PRL (FVTRL)

The subsequent measurement of financlal asset depends on their dassification. The classification degends an the comgany’s
buginess model for managing the finandal assets and the contractual terms of the cash flows,

Financlal Asset at Amortized Cost

Financial Assét’ is measured at the amortized cost If both the following conditions are met: "
{al The asset is held within a business model whose objective is to hotd assets for collecting contractual eash flows, and
{b) Cash flows represent solely for repayment of principal and interest,

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR)
method. Amortired cost is caloulated by taking into account any discount or premium on acquisition of asset and lees or costs that
arg an integral part of the EIR. Income from these financial assets is included In Interest income using the effective interest rate
mmisthod,

Financlal Asset at Falr value through OCI [FUTOCI)
‘Financial Asset’ Is classified as at the FUTOS if both of the following eriteria are met:
(4] The objective of the business model is achieved by collecting contractual cash flows and selling the financlal assets, and
[B) The asset’s contractual cash flows represent salely for repayment of principal and interest. Financial Asset includad within
the FVTOC category are measured initially as well as at each reporting date at fair value. Fair value movements are
recognized In the other comprehensive income (G0,

Finsncial Asset at falr Value through PAL
FVTPL is a residual category for Financial Assets. Any financial asset. which does not meet the criteria for categerization as at
amortized cost or as FVTOC, Is classifed as at FYTPL

In addition, the company may elect to designate a Financial asset, which otherwise meets smortized cost o FVTOC! criteria, 3¢ at
FVTPL. However, such election is allowed ondy if doing so reduces or eliminates a measurement or fecognition Inconsistency
[rederred to as “accounting mismatch').

Equity Instrumants

All equity imestrents In scope of Ind AS 109 are measured at falr value. The company may make an irmevocable election o
present |n other comprehensive income subsequent changes in the fair value. The Company makes such election on an instrurment
by-instrument basis, The classification is made on initial recognition and is Irrevocable.

If the group deddes to dassify an equity instrument as at FVTOCL then all fair value changes on the instrument, excluding
dividends, are recognized In the OCI,

De-recognition of Financial asset
A finandal asset (or, where applicable, a part of a financial asset or part of a group of similar Mnsncial assets) Is primarily
derecognized when:
] The rights to receive cash flows from the asset have expired, or
i The company has translerned its rights to receive cash flows fram the asset i
iii] The company retalns the contractual rights to received cach flows fram the finandal asset but assuwnes @ contractual
cbligation to pay cash flows to one or more recipients.
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Where the company has transferred the asset, the company evaluates whether it has transferved substantially all risks and
rewards of ownership of the financial assets. bn such cases, the financial azser is derecognized. ‘Where the enlity has not
transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all rﬁ::nﬁmﬁrﬂs of ownership of financial
assats, the financial asset is derecognized If the company has not retained control of the asset. Where the company has retains
control of the financial asset, the asset is continued to be recognized to the extent of contifulng Involvement in the finaneial aaget,

Impairment of Financial Assets

In per ind AS 109, the company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on
the following financial assets and credit risk exposure:
[a) Financial assets that are measured at amortized cost e.g., loans, debt securities, deposits, trade recelvables and bank
balance
(b} Finandal assets that are measured as at FVTOO
(€] Lease receivables under ind AS 17
(d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions
that are within the scope of Ind AS 115(referred to as “Service Concession recelvables’ in these illustrative financial
statenmsents)
ie) Loan commiliments which are not measaered 5= a3t FYTPL
i Finandal guarantee contracts which are not measured as at FVTRL

For recognition of impairment loss of financial assets and risk exposure, the Company determides whether there has been @
significant increase in the credit risk since inithal recognition, IF credit risk has not increased significantly, 12-month ECL is used to
provide fior iImpairment loss, If credit risk has increased significantly, Ifetime ECL i uied.

in a subsequent period, if credit quality of the Instrument improves such that there is no longer a significant inerease in credit risk
since initial recognition, then the company reverts to recognizing impairment loss sllowance based on 12-month ECL

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial
Instrument.

Financial Liabilities
initial Recognition and Measurement

Financial liabilities are recognized when the company becomes o party to the contractual provisions of the instrument The
company determines the dassification of finandal liability at initial recognition. Al financial Habilities are recognized initlally at fair
value plus ransaction costs that are directly attributable to the acquisition of the financial Bability except for financial labilides
classified as fair value through profit or loss.

Subsegquent Measurement ,
Far the purpose of subseguent measurement, finandal lizbllites are dassifiad In two CHIEEOrad: '

Financial Liabilities at Amortized Cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR
method. Gains and losses are recognized in the statement of profit or loss when the Rabilities are derecognized as well as through
the EIR amortization process. Amartized cost Is calouiated by taking into account any discount or premium on acquisitien and fees
or costs thit are an integral part of the EIR. The EIR amortization i4 induded as finance costs In the statement of profit and loss.
Financial Liabilities Measured at Falr Value through Profit or Loss

Financial liabilities at fair value through prefit or loss indude financial labilities held for trading and financial llabilities designated
upan inkial recognition as at fair value through profit or loss. Financial abdiities are classified as held for trading if they are
Incurred for the purpose of repurchasing in the near term. Financial Habilities at fair value through profit or boss are carried In the
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statement of financial pesition at fair value with changes in fair value recognized In finance income or finance costs In the
statement of profit and los.

De-recognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled of expired. When an existing
financlal liabdlity is replaced by another from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification ks treated as the de-recognition of the original liability and the
recognition of a new Rability, The difference in the respective carrying amounts is recognized in the statement of profit or lass,

Falr Value Measurement
The Company measures financial instruments at fair value at each reporting date.

Fair value is the price that would be received to sell an asset or paid to transfer a Fabdlity in an ordedy transaction betwesn mariet
participants at the measurement date. The falr value measurement is based on the presumption that the transaction o sell the
aasel of transfer the Babilitg takes place either:

- Ini the principal market for the asset or lability, or
- In the absence of & principal market, in the most sdvantageous market for the assét or Hability,

The principal or most advantageous market must be accessible to the company,

A fair value measurement of a non-financial esset takes into account a market participant’s ability 1o penerate economic benefits
by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest
and best use,

The entity uses valuation techniques that are appropriate in the circumstances and for which sulficient data are available to
measure lair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and Eabilities for which fair value is measured or disdosed In the finandial statements are categorized within the fair
value hieranchy, described as follows, based on the lowest level input that Is significant to the fair value measurement as & whobe:

Level 1: Quoted [unadjusted) market prices in active markets for identical assets or Habilities
Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measuremant is directly or
indirectly ohservable

Level 3: Valuation techniques for which the lowest level input that is significant to the Fair value measurement is unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets & fabilities on the basis of the nature,
characteristics and the risks of the asset or lability and the level of the falr value hierarchy as explained above.

2.14 Gowernment Grants

Government grants {except those existing on transition date) are recognized where there is reasonable assurance that the grant
will be received and all attached conditions will be complied with, When the grant relates to an expense item, it is recognized as
Incoeme on a systematic basis over the periods that the related costs, for which it is intended to compensate, are expensed. When
the grant relates to an asset, It is recognized as income in equal amounts ower the expected useful life of the related asset.

When the company receives grants of non-monetary assets. The asset and the grant are recorded at fair value amounts and
released to the statement of profit or loss over the expected useful life in a pattern of consumption of the benafit of the

underlying asset by equal annual Instaliments. WL/
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3, Significant Estimates, Judgments and Assumptions

The preparation of financial statements requires management to exercise judgrment in applying the company’s accounting policies.
It also requires the use of estimated and assumptions that affect the reported amounts of assets, liabilities, income and eApEnses
and the accompanying disclosures including disclosure of contingent liabilities. Actual results may differ from these estimates,
Estimates and underlying assumptions are reviewed on an ongoing basls, with revisions recognibed in the period in which the
estimates are revised and in any future periods affected.

3.1 Contingencies and Commitments
in the normal course of business, contingent liabilities may arise from litigation and other claims dgainst the company. Potential

Rabilities that have a low probability of crystalizing or are very difficult to guantity reliably, are treated as contingent liabilities.
Such lisbllities are disclosed in the notes, If any, but are not provided for In the financial statements. There can be no assurance
regarding the final outcome of these legal proceedings.

1.2 Impalrment Testing
| Judgment is also required in evaluating the likelihood of collection of customer dobt after revenue has been recognized.
This evaluation requires estimates to be made, incleding the level of provisien to be made for amounts with uncertain
recovery profites. Provisions are based on historical trends in the percentage of debts which are not recovered, or on
more detalls reviews of individually significant balances.

i, Determining whether the carrying amount of these assets has any indication of impalrment also reguires judgment. If an
indication of impairment is identified, further judgment is required to assess whether the carrying amount can be
supperted by the net present value of future cash Aows forecast to be derived from the asset. This forecast involves cash
flow projections and selecting the approgriate discount rate.

3.3 Taxes
& Thecompany’s tax change is the sum of the total current snd deferred tax charges. The caleulation of the company’s total
tax charge necessarily involves a degree of estimation and judgment in respect of certain items whese tax treatment

canfad be finally determined untill resalution has been reached with the relevant tax authorjty ar, as appropriate, through
a formal legal proceds.

b, Accruals for tax contingencies require management to make judgments and estimates in relation to tax audit Issues and
BAPOSUNES,

€ The recognition of deferred tax assets is based upon whether it is more likely than not that sufficient and suitable taxable
profits will be avaitable in the future against which the reversal of temporary differences can be deducted, Where the
temporary differences are related to losses, the availability of the losses to offset against forecast taxable profits is abso
considered. Recognition therefore involves judgment regarding the future finandal performance of the particular legal
entity or tax company in which the deferred tax asset has been recognized.

3.4 Falr Value Measerement

The fair value of financial instruments that are not traded in an active market is determined using valuation techniques. In
Applying the valuation technigues, management makes maximum use of market inputs and uses estimates and assumptions that
are, as far as possible, consistent with observable data that market participants would use in pricing the instrument. Where
applicable data Is not observable, management uses its best estimate about the assumptions that market participants would
make. These estimates may vary form the actual prices that would be achieved In an arm’s length transaction at the reporting
date, For details of the key assumptions [Refer note-25). : ll’)/'_ll/" :
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Yamuna Highways Private Limited

CiM: U453090L2022PTCIS7190

Note to Financial Statements for tha Year ended March 31, 2024
Mote 2 : Other Non-current financial assets

(¥ in Lakhs)
Particul As at As at
March 31, 2034 H-ll'ﬂ'l]-ll 2023
Service Concession Aecelvalies 17.382.73
Total| 17,382.73 -
Note 3: Deferred Tax Assets
3.1 Tha balance h:umwlwm“-nnum@_mhlzuc {7 in Lakhs)
|Pﬂnlll“ A5 at As at
March 31, 2024 March 31, 2023
Deferred Tan Assets/|Liabifitios)
Service Concession Receivable 21E.6E E
B rowings {53.12)| -
Investment (0.56)
Met deferrad m%!lﬁhlﬂkﬂ Total 164.58 -
3.2 Movement in Deferred tax (Liobilities)f Assets ' (¥ in Lakhs}
| Services Concesshon
Particulars Receivable Bammowings Investment Total
AR April 01, 2023 - - -
!ll‘.h;md],l’:rtﬂ]ud:-
“to profit & loss 218,66 [53.12]| {0.98] 164.58
-to Other Comgrehensive Incoms . = - -
Az March 31, 2024 218.68 [53.12)] {0.96) 164,58
Note 4: Other Non-Current Assels
(¥ In Lakhs)
Particulars Asat Asat
March 31, 2024 March 31, 2023
Batanee with Government Authorithes-
G5T - Input Tax Credit & TDS dedcuted at source 3,526,315 48 55
Adwance tax and tax dedeuted at source 377,39 0uod
Other Advances
Prepaid Bank Charges . - 2356.13
Total 1,803.74 285.13




Yamuna Highways Private Limited
CIN: LM5309DL2022PTCIST190

Mote to Financial Statements for tha Year ended March 31, 2024

Mote 5: Trade Receivables [T in Lakhs)
Ag at As at
_March31,2024 | March 31,2023
|undisputed Trade Receivables- Considered Good 459 62
Total 459.62 *
Trade Receivable Ageing Schedule Period deey As
March 31, 2024 March 31, 2023
Undisputed Trade Recelvables- Consldered Good Less than & Noths 455,62 -
B Moths 1o 1 Year = -
1 Year to 2 Years . .
2 Yeari 1o 3 Years -
iMore than 3 Years
Undisputed Trade Receivables- Which have Significant increase Less than 6 Maoths =
& Moths to 1 Year -
1 ¥earto 2 Years '
1 Years to 3 Years -
Mare than 3 Years - =
Undisputed Trade Receivables- Credit impakred Less than 6 Moths - -
& Moths to 1 Year . -
1 Yearto 2 Years s+ -
2 Years to 3 Years =
Mo thian 3 Yeors -
Disputed Trade Recelvables- Considered Good Less than & Moths -
& Maoths to 1 Year -3
1 Yiear 1o 2 Years H
2 Years to 3 Years -
Mare than 3 Years
|Disputed Trade Recelvables- Which have Significant increase Liess than 6 Maths -
& Moths to 1 Year -
1 Yearto 2 Years o
2 Yoars to 3 Years -
Maore than 3 Years - -
Disputed Trade Recelvables- Credit Impaired Less than & Moths . -
& Maths to 1 Year . =
1 Yiear to 2 Years - =
< Years to 3 Years - =
Mlore than 3 Years -
Note &1 Investment T in Lakhs)
Particul As at Az at
March 31, 2024 March 31, 2023
Investment in Mutual Funds 528,60 -
Total| 526.60 :
Paciralars As at As at
March 31,2024 | March 31, 2023
Aggregate Book Vakue Value of Quoted Investmeniy 524.79 -
Aggregate Market Value of Quoted Investrments 528.60 -
Aggregate Book Value of Unguated westrments 5 .
Agpregate Market Value of Unguoted Investments = =

F
gy prL]

- |
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Yamuna Highways Private Limitod
CiM: UAS30eDL2022PTCIST190

Note to Financial Statements for tha Year ended March 31, 2024
Note 7.1 : Cash and Cash Equivalents

[T in Lakhs)
el As at As at
March 31, 2024 March 31, 2023
Balances with Bank -Current Accownt LBGE 28 25.BD
Cazh on hand . L
|Fixed deposits
Total| 1580
Note 7.2 : Other Bank Balance
{fin Lakhs]
Particud As at A at
March 31, 2024 March 31, 2023
h’-lued Depasits{riginal Maturity More than 3 Months but upto 12 monthis) - T5.00
Tatal - 750
Mote 8: Other Current Financial Assets
[¥ In Lakhs)
Asat Asat
Farticulars March 31,2024 | March 31, 2023
Accrued Interest on Fleed Deposits X ; 0.38
Tokal| = 038




Yamuna Highways Private Limited
CIN: U45309012022PTCI0T190

Note to Finandlal Statements for the year ended March 31, 2024

Note 8 : Share Capital

[ in Lakhs)
A5 at ' As at
ey March 312024 March 31, 2023
Authorized
5,30,00,000 (P/Y 80,00,000) Equity Shares of ¥ 10/- aach 5,300.00 BO0.00
Equity Shares - lssued, Subscribed & Paid up
L2,64,40000 [P/Y 2.50,000) Equity Shares of 10/- each 2,644.00 25.00

Notes 8.1

(3) Reconciliation of the shares outstanding at the beginning and at the end of the reparting period

No. of equity shares )

As at A at
i March 31,2028 | March, 31, 2023
At the Beginning of the Year 2,.50.000 250,000
Issued during the year 2,61,50,000
|Dutstanding at the end of the year 2,64,40,000 4.50,000
Shares of Company Held by Promoters No. of equity shares )
s at Az at
Partloulars March 31, 2024 31,2023
Mo of Shares No of Sharos
PRC Infra Holdings Limited 2.64,39.950 2,495,990
% Holdings % Holdings
99,549 49,99
Mo of Shares Mo of Shares
PNC Infratech Limited 10 10
% Holdings % Holdings

Rights and Restrictions Attached to Equity Shares

The Company has only one class of equity shares having a par value of T 10 per share. Each sharehalder is efigible for one vote per
share held, In case any dividend Is proposed by the Board of Directors the same ks subject to the approval of the sharehalders in
the ensuing Annual General Meeting, except in the case of Interim Dividend. There are restrictions attached to Equity Shares in
relation ta the term loan taken by the Lompany pursuant to lsan agreement with Constorium of lenders.

There are no bonus shares/share issued for consideration other than cash and share bought

&

v

fro

s i aﬂ

back during current financial year.

i




Yamuna Highways Private Limited
CiM: U4S309DL2OZ2PTCIST190
Note to Financial Statements for the year ended March 31, 2024

Wote 10: Other Equity

Retained Earnings (¥ in Lakhs)
Parctars i | s

Opening Balance (44.91) -

Met Pradit for the period {411.85) [24.91)

Closing Balance {456.56) {44.91)

Retained Earmings

This comprise company’s undistributed profit after taxes.




Yamuna Highways Private Limited
CiN: Ua53090L2022PTCI97190
Note to Financial Statements for tha Year ended March 31, 2024 i

Note 11 : Non -Current Borrowings
(% Im Lakhs)
Partieul As at Asat
March 31, 20204 March 31, 2033
Borrowings
Socured
Term Loan [Combined) 17, 788.94 -
Unsecured Loan from Relsted Party® 2,540.00 400.00
Total| 20,328.94 400.00

*Refer Note No.-30
(A} Nature of Security -

(i) First charge on all the Company's immovable assets/ movable sssets | except project assets), i any , bath present and future,

(H) First charge over all revenue, recelvables and authorized investments of the Company's from the project or otherwise.

(%} First chiarge over the rights, title and interest of the Company's related to the project from alf contracts, imgurances, Bcences, in to and
other all project documents,

(v} First charge over all the banks accounts of the Company including the Escrow accounts and the sub accounts.

(v] First charge on all intangibles and uncalled capital of the borrower both present & future, deve and except the project assets,

(i} Assignment or by the way of security interest in all the right. titie, interest, bengfity, dlalms, and demand In the prapect documants

{wii] Pledge of shares of 30% of the Bsued, paid and voting equity share capital held by the promoter till final settlement date subject to
conditions stipulated in Concession Agreement and prior written approval of NHAI however pledge can be done upto 51% In case of
rudtiple lender,

Note- The afaresaid shall be collectively referred 1o the “Security”, The abave securlty will rank Parl passu interse amang the Lenders,

Collateral Security- NIL
Personal/Corparate Guarntes- MIL

Terms of Repayments for Long Term Borrowings:-
[A) Terms of Repayment

{f] Secured Loan-26 Stuctured half vearly installments commencing after 7 months from date of schedule commercial operation date.
(i) Unsecured loan taken is interest free and shall be repayable subject to prior approval of lenders afres complying the conditions as
stipulated in thelr sanction,

Note 12 : Other Non -Current Financial Nabilities (¥ in Lakhs)
s Hud'lmﬁum Muchhﬂ.‘m:i
Retention Payables to Related Party (Refer Note No. 23) 35,09 -
Tatal 9.4
Mate 13 : Trade Payables
(¥ in Lakhs)
gt Hud-nh.!;m.l H:rc:; ;tim
Dues of MEME Partles® “ =
Dues 1o Other Partlies & 1,405.65 471

Total " 140565 4.71

® The disclosure in respect of the amount payable to enterprises which have provided goods and services to the Company and which
qualify under the definition of micro : enterprises as defined under Micre, Small and Medium Development Act 2006 has besn
made In the financial statement as based on the information recelved and availabla with the Company. On the basis of
such information, no Interest is pa 3mall and medium enterprises, Auditors have relied upa infarmations provided

by the Company 5 .
1 \_“j.‘ . .- -
70,00 Lakhs) W : j\_l-“
Wiks related to the trade payable i &d in note no- ﬂ‘L‘H
1 =




Yamuna Highways Private Limited
CIMN; U45305DL2022PTC397150
Mote to Financial Statements for tha Year ended March 31, 20324

{7 in Lakhs)
Az at Az at
Trade Payable Agelng Schedule Perlod
Mareh 31, 2024 March 31, 2023
BASME 0o I Year . -
1 Yearto 2 Years
2 Years to 3 Years
=3 Years '
Total of BM5ME = ¥
Oithers Oto 1 Year 1.405.65 4.71
1 Year to & Years i . =
2 Yearsto 3 Years - -
>3 Years = -
Tatal of Others 1,405,565 4.71 |
Dispited dues of MSME 0to 1 Year - *
1 ¥ear to 2 Yoars - -
2 Years to 3 Years s -
> 1 Years =
Total of Disputed dues of MSME -
Disputed duns of Dihers 0o 1 Year = -
1 Year ta 2 Years 5
2 Years to 3 Years . #
13\’:__w| & _
Total of Disputed dues of Others| -
Note 14 @ Other Currént Financial Liablitios
[¥in Lakhs)}
As at Asat
Particulars
March 31, 2024 March 31, 2023
Expenses Payabile 25016
Retention Payables to Related Party (Refer Note Mo, 23) &0.00
Total 308.16 5
Mote 15 : Other Current Liablities
[T In Lakhs)
As at AL 5
Fa
o March31,2024 | March31, 2021
Statutory Dues Payable 66.25 1.51
Tatal 66.25 151
Mot 16: Revenue From Oparations
¥ iin Lakhs)
Particul Year ended For the Perkod From
March 31, 2024 April 25, 2022 te |
Construction Reveniues 36,87E.73 -
Tatal 36.878.73 :
Mote 17 : Dther income
[T in Lakhs)
Particulars Yoar ended For the Perigd Fram
March 31, 2024 25, 2022 to
Interest on Flwed Deposits e 156 0.76
Gainyfloss on Redemption of Mutual Funds ApRih & 48.60 :
Interest on Income Tax Agfund J i:v F4 oo a.00 -
Gain on Fair Valuation of Mutual Fend 2 Illrl_'!-,jl‘:l:l'r"- ", i | IRl -
..—:_ LLW-__..:-'.'.JJ ;:'.I ~ "-._FP--
Y LY. S Y 54.37 0.76
Sow Dt

4




Yamuna Highways Private Limited

CIN: U453090L2022PTCIS7190

Note to Financial Statements for tha Year ended March 31, 2024
Mote 18 : Employes Benefit Exponses

(¥ in Lakhs)
Year ended For the Periad From
S BETC March 31, 2024 Apeil 25, 3022 to
Snlary & Wages 0.41
Tatal 041 =
Note 19 Finanoe Cost
(¥ in Lakhs)
Year ended Far the Period Fram
P
i March 31, 2024 25, 2022 to
Interest on Term Loan 473.549 -
Tutil'l 473.59 -
MNote 20 : Dther Exponges
¥ in Lakhs)
Particulars Year ended For the Pericd From
March 31, 2024 April 25, 2022 to
Consruction Expenges 36 878.73 .
|Banh Charges 0.05 0.01
Legal & Profewsional Fee 54.54 42.37
Traveling Domestic 087 -
Audit Fees i By 0.75
Printing BStationery 0.44 -
Prefiminary Expenses Written off . 2.54
IE Fees TE.T2 -
Total 37,022 61 25.67
*Encerured by related party, (refer note no-23 ) y }’_J/j!./

L I i
=+ 1 Aecoil ..: ,i_:'; : L
Y G‘Im"'

-



Yamuna Highways Private Limited
CiN: UA530901L2022PTCIS7190
Mote to Financial Statements for the year ended March 31, 2024

Note 21 : Earning Por Share
¥ in Lakhs no. of shares & EPS)
e Year ended Period ended
March 31, 2024 March 31, 2023
1a) Prafitf{Loss) available to Equity Shareholders (Rs. In akhs) {411.65) (44.91)
(b} Weighted Average number of Equity Shares 2,05,72,295.00 2.50,000.00
£} _Mominal value of Equity Shares(in ¥) 10.00 10.00
d] Baslc and Diluted Earnings Per Share [{al/{b) (in ¥) |2.00) [17.96)

Mate 31 : Operating Segment Information

The Company operates in ohily one segment, namely “Iinfrastructure Deviopment on Hybrid Annuity Model”™ hence there are no

reportable segments under Ind A5-108 "Segment Reporting’. Hence, separate business segment infarmation is not applicable.
The directors of the company has been identified as The Chisf Operating Decision Maker [CODM). The Chief Operating Declsion

Maker also monitors the Gperating results as ane single segment for the purpose of making decisions about resource alloestion and
performance assessment and hence, there are no additional disclosures to be provided other than those already provided in the

financial statements, ﬁ/ r/./y

: \grt”
Qe P2



Yamuna Highways Private Limitod
Ik UAS309DL2022PTCISTI90
Mote to Financial Statements for the year ended March 31, 2024

Mote 23 @ Related Party Transactions
{a] Listof Related Partios

[a) Parant Entity
Ownership Interest | Ownership Interest
Marme Type As at g at
March 31, 2024 March 31, 2023
|
|PNC infra Holdings Limited RN oy 99,99 99.95|
Company
PHC infratech Limited® Ultimate Holding - .
*holds 10 Equity Shares
(B) Transactions Between Related Parties
The foltowing transactions were carried out with the related parties in the ordinary course of business.
(¥ In Lakhs)
Sr. No Year gnded March | Year ended March
Mature of Transactlon 31, 2024 31, 2023
1 EPC Contract
PMC Infratech Limitad 36,625, 70 -
2 Share Capital ssued
PHNC Infra Holdings Limited 2,615.00 25.00
3 Uinsecured Loan taken
PNC Infratech Limited 2,140.00 400,00
(€] Balance Dutstanding During the year:-
(¥ in Lakhs)
As 3t March fz at March
ar. Na
Particulars 31,2024 31,2023
1 Trade Payables
FHL Infratech Limited v 1,405.65 -
2 Retention payable
PNC infratech Limifed B5.09
3 Unzecured Loan
PMC tnfratech Limited 2,540.00 S00.00
(D) Compansatian to Eoy Managerial Person:-
Year ended Mareh | Year ended March
Sr. N
r. No Particulars 31, 2024 1,
I |Garima lhalanf o.di =
(E} Terms and Conditions apil &
-'-- "'__l"- - -

The transactions with the :elqml-“hwrn‘mﬂt on term equivalent to those that prevail %r.arm's length transactions. The

assessment i under taken sach | Hﬁﬁa&'ﬂkﬁm examining the financial position of the
ihg bislances will be settled in cash.
o

which the related party n-p-eral'.l:i;f Qut
Yoy Dot

party and In the market in

R P
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Mate 34 : Fair Valoe Messuremant
Ui Covmptisan by class of carming ameunt and falr value of the

company's financial instruments, the carrying amaunts of the financal Instruments reasonably apprasimates fair vahse.

Finamcial instraments by Cagegory
__ (¥ In Lakha)
A3 3t March 31, 2004 As at March 11, 2023 B
Partcuars e T T T S
Finaencial Azgad
ferdcn Concession Recaivable 17.382.73 ¥
Tradle Rateivabdes 4549 52 .
ETeRitmaEnts = 3860 o .
Cash andd Eank Balancog 1 26 = 108, B0 - &
E:I'II.H 518 ED 10080 = =
20,070 54 . | ap0on =
1,405 .65 a7 -
Crther Financial Uabilicies 347,24 = r = g
Total Fnancial Liabaitie _12,001.83 - 404,71 . -
{8 Fair Value Hiprarchy

This section explaing the judgements and estimates made in determining the fair values of the financial instraments that are measursd 5t amortised cost and for which Esir walues amo disclosed in

finarclal stabements. To provide an indicstion

accourdlirg slandards,
The Tellorwing

Lawl 1: qw'tu'diumirﬂhmﬁjmhimbushu:!hwnmﬂulnrldnmuumurhl:lkm.
Level 20 Waluation twchaigues far which the lowest lewed inpun that is significant 1o the fakr vialus medsurément bs directly or indiroctly obssrvable.
Leval 3: Vahiation techniques Tor which tha lowest level irgiut that 1 significant to the fair valus messurement it unabssyvabils

tatile privides the faie value moasuroment bierarchy of Ciompany's assot and iehilites, grouped ko Level 1 1o Lovel 3 05 deieibed below -

abaut the refability of inputs used in determining fair values, the group has classified its financial instrumeonts into thees levels preseribed under the

(¥ In Lakhs)
Fair Value Beasprament using
Partioudars Carrying Value | Quoted price in Significant Significant
March 31, 2024 Agtive Market abienable inputs | unabienable Inputs
(Level 1) [Lewed 2) {Level 3)
(4] Fimancial Assets and Llabifties measurod a1 fair valus at|
Invesament In Mutual Fund 53860 538,60 *
{B) Financlal Assets and Uabllities measured at amortised . e .
cost for which fair values are disclesed ot March 31, 7074
i) Financisl Assets
Loncession Receivabie 17,380.73 - 17,382.73 T F
Trade Regeivabdes A58, 62 A55.63 fﬂ';f____ oy
Tatal 18, 370.95 528.60 17,842.35 _.-_.*"I, —s
- |= Algguntanis ,.% f
Borrowings 20,378.94 . 20,378.04 - o =
Trade payables 140565 1.405.65 = \.:"E'rl ".1""*
Other Finamcial Liabilities 347.24 H - fwDe
= Totsl 12,081.83 1,734,59 : o



Yamuna Highwiys Private Limbted
CEN: LS 3RDLIOI2PTCISTIH0
Note to Finenclal Statements for the year ended March 31, 2124

¥ im Lakhs)
Fair Yalue Measurement using
Carrying Valae
Particiars Quated price in E————— unabservabe
SRR L SN Active Market inputs inputs
frovel 1 (Level 2} (Lavel 3}

March 11, 2023
(B} Financlal Assits snd Lisbilites measwred ap amartised
cost for which fair valoes are disclosed at Masch 31, 2008

(A} Financial Assets and Lialblities measured nﬁhniulnl

Total| = a & B
{ilj Finamcial Linbilities
Borrowings A00.00 : 400.00 3
Trade payakdes 4,71 .71

Tortal 04,71 - 804,71 -

(6] Wabaation technbgues used to determine Falr walue
The Compasry maintains policies and procedures to value financial assots o financial linbdities wing the best and mast relevant dstn svailable. The fair values of the financial assets and kabilities

arg includsed at the smount that would be recelved 1o sell an asset or paid to transfer & Hability in an orderly trancsction between market paricipants a1 the measurement datn.

Specic valation technigue used to value Brancial instrument scides:
= thee fait vadue of financisl assety and Fabilties at amorised cost 1§ determined using discounted cash Mew snalyiis

The following msthad shd ssiumptions are ueed te estimate fair values:

The Carrying amaurts of trade payabiles, short term borrowings, cash and cash equivalents, short torm depaosits/retentions, expenses payable et are considered to be their Tir value , due 1o their
shart ferm nature

Long-term Rsed-rate and variable-rate recelvables / borrowings ane evaluated by the Company based on parametens vuch as interst rates, specific country risk Factors, credit risk and othor sk
charactoristics. For horrowing fair value iv determined by wsing the discouriied cash flow (DCF) method using discount rate that reflects the isisr's homowings rate, Rivk of non-performance for
ke comgany ls considered to be insgnificant in valuation,

The B value of trade receivables, security deposits and retentions sre evaluated on parameters such as interest rate and ather risk factors. Fair value is being determaned by using the discounted

cash Now (OCF)
Finandal asets and Babilties measured at falr vadue and the car ampint is the fair valoe,
'f L
New C Auoma g
. &h"" Py -
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Yamuna Highways Private Limited
CIN: L5308012022PTCI97150

Note to Financial Statements for the year ended March 31, 2024

Mote 25 1 AINANCIAL RISKE MANASEMENT

The Company’s principsl financial Nabilities, other th

an derlvatives, comprise barrowings,

The Company’s activities are axposed to market risk, credit risk and liquidity risk,

I. Market Risk

Market risk is the risk that the fair vabue or future cath Nows of a finasncial Instrumen
currency rate risk, interest rate risk and other price risks, such as

deposite, investments, and derivative financial Instrumients,

{a} Interest Rate Risk

trade and ather payables. The main purpose of these financial liabilities is 1o manage finances

1 will fluctuate because of changes in market prices. Market prices comprise three types of risk:
equity price risk and commodity price risk. Financial instrurmnents affected by market risk inchude loans and barrowings,

Interest rate risk is company's cash flow and profit on account of mavement in market interest rates. For the company interest risk arises mainky from interest bearing borrowings
which are ot floating rates. To mitigate interest rate risk, the carmpany closely manitors market risk,

[i) interest Risk Exposure

(¥ in Lakhs}
As at March 31, Ag at March 31,
Ihﬂlnll-ln 03 2023
Warigble Rate Borrowings 17, 788.94 -

(i) Interest Rate Sonsitivity

The following tabie demonstrates the sensitivity to a reasonabhy

company’s profit befare tax is affected throwgh the impact of change in interest rate
(T in Lakhs]
Increase/decrease | Efect on profit
s _Inbasis points | _before tax
March 31,2024 +50/-50 -EE.04/88.94
March 31,2023 +50/-50 =
&) Forelgn Currency Risk

passible change In interest rate on that portion of borrowing affected. With all other variable held constant, the
of borrawing as follows-

The Company does not operates internationally and as the Company has not obtained any foresgn currency loans and alio doesn’t have any foreign currency trade payables and
lorelgn receivables outstanding therefare, the company ks not exposed to any foreign exchange risk.

() Price Risk
The company exeosure to

ihort period of time,




Yamuna Highways Private Limited
CIM: LS 30900202 2PTEIS 7100
Nate to Financial Statements for the year ended March 31, X024

Credit risk arises from the passibllity that the touiterparty will default on its contractual obligations resulting in financial oz ta the company, To manage this, the Company
pericdfically assesses the financial reliability of customers, taking Into sccount the financial conditions, current economic trends, and nalysis of histarical bad debts and ageing of

The company has only ane trade receivables that a tompany has ane against the the grant to be recieved, which is a goverment authonity therefore company is not exposed to any
eredit risk. Credit risk o cash and cash equivalents is limited as we generally Invest in deposits with banks and financial Institutions with high crodit ratings assigned by international

I Credit Risk

#Codunty recelvable.

and domestic credit rating agencies.
. Lguldity Risk

Liguidity risk is defined as the risk that company will not be able to settle or meet its obl
The table below provides details regarding the remalning contractual maturities of financial

igation on time or a1 o reasonabie price. The Company's objéctive is to at all times malntain
liabifities at the reparting date based on contractual undlseounted payrmenis:

% in Lakhs)
Loss than Mare than one year
As at March 31, 2024 Carrylng Amount On Damand One Yisie and less than three  Move than 3 Years Total
yenr
Bofrowings 20,328.94 - 3,060,583 17.259.31 20,328.94
Trade payabbes 1,405.65% - - - -
Other Financial Liakllities 347.24 30816 - 39.09 347,24
T 2 . R . — T T
o
(T in Lakhs)
Lagy thas More than one year
As at March 31, 2023 Carrying Amount On Demand O s and less than three  Mare than 3 Years Total
Borrowings A00.00 - - - 00,00 #0000
Trade payahles 4.1 4.71 . - 4.71
Total 404,71 4.71 = 400,00 404,71
—— ——— *

Note 26 : Contingent Lisbilities and Commitments | to the extend not rovided far)- NIL,

-



Yamuna Highways Private Limited
CEN: L45309002032PTCI97190
Note to Financial Statements for the year ended March 31, 2024

Note 27 : Capital Management

The primary objective of the Company's Capital Management Is to maximize the shareholder value and alse maintain an optimal
capital structure to reduce cost of capital. In order to manage the capltal structure, the Company may adjust the amount of dividend
pald to shareholders, return on capital to shareholders, issue new shares or sell assats 1o reduce debis.

The company manages Its capitad structure and makes adjustment in light of changes in gconpmic condition and the requirements of
the financai convenants, if any. The Company manitors eagital using a gearing ratio , which is net debt divided b total capital plus
debt,

% In Lakhs)
Particulars Asat As at
March 31,2024 March 31,2023
[Total Borrowing {exciuding unsecured loan taken from related party) "17,7B8.54 NA.
Les: Cash & Cach Equivalants 1,886,325 LA,
Met Debt {A] 15 BE NLA
Equity Share Capital (including unsecured loan taken from related party refer Note Mo-23] 5.184.00 MNA
Other Equ [456.56) HA
otal Equity(B) 4,727 44 A
Debt to Equity Ratio|A/B) 136 NLA,
Note-2B Concession Arrangemants- Main Features
i) Name of the Concession Yamuna Highways Private Limited
i} Description of Arrangements Development of four laning of NH 5308 from Mathura Bypass |Start)

(Existing Km. 266.000 of SH 33/ Design Km 0.000 ) to Gaju Village (End)
(Design Km. 32.982) [Dasign Length-32.982 Km} in the state of Uittar
Pradesh on HAM BMade,

iil] Significant Term of Arrangements Period of Concession: 15 years from COD
Construction Period : 730 days
Remuneration: Annulty, Interest, DEM
investment grant from Concession grantor: Yes
Infrastructure return to grantor at end of Concession : Yes
Investment and renewal obligation: No
Repricing dates- Haff yearly for OEM basis upan which
repricing or re negotiation ks determined : inflation prica
index as defined in concession agresment.

Mote 29 : Unsecured loan of T 2540.00 Lakhs taken by the company from related party{ Witimate Parent Company] is in liew of equity
a5 per terms of Concession Agreement dated July 20, 2022 which is interest free.

Note 30 : Under the Micro, Small and Medium Enterprises Development Act, 2006, which came in to force effective fram Oetober
£.2006. Certain disclosures relating to amounts due to micro, small and medium are required to be made. As the refevant information
is not yet readily available andfor not confirmed by such entergrises. It Is not possible ta give the required information in the
¥coounts, However, In view of the management, the impact of the Interast if any, which may subséquently become payable to such
enterprisés with the provision of the Act, would not be material and the samae, if any, would be disclosed In the year of payment of
interest.

Note 31 : Details of loan given, investments made and Buarantes piven covered U/s 185 of the En.rnp;ﬂlﬂ Act, 2013,

The Company i engaged in the business of providing infrastrucal facilities as specified under Schedule VI of the Companies Act 2013,
{the “Act”) and hence the provision of section 186 af the Act related to loan/ guarantees given or securities provided are not
applicablé to the Company, There are no investments made by the Comgany during the period,
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Yamuna Highways Private Limited .
CIN: L5303 04 203 3FTCI97190
Note to Financial Statements for the year ended March 31, 2024

MNote 32 : Rafies
The foliowing are analytical ratios for the yesr ended March 31, 2024 and March 31, 2023
Year ended -
Sr: Na. Particulars March 31, | March 31, | Variances mlhlﬁ:l.
2024 2023 (%)
i) 1 i
1 tlmni.ltl'.ln [times) . N r:: ncrus.e:
{Currmnt assats dhvided by current iablities] 1.683 16.3E S0 -nun*_rl E' "m' bies
2  |Dobt-Equity Ratio [times]
[Lorg-tesm borrowings, Shori-term borrowings and current maturities
of lorg term borrowings (excluding Unsecured loan taken as equity) 430 N.A, NA. NA
divided by total equity) Total Equity includes unsecured loan taken as
1.
3 me Ratio (times) _
(Profit before Interest, Tax and Exceptional item divided by Intersst [0.15) MLA, MA NA.
Expensns together with principal repsyment of Long-term Borrowings |
- “'“"“.“f.’.‘."”“'“'”"?‘-‘ : ~— : Drue to increass in
(Profit after Tax divided by Total Equity, Total Equity also includes|  (0091] (1182 oo, [N SR
) my)
§  |imwentory tusnover Ratio (times)
{Cost of Goods swold divided by Average inventary) NA M. N NA
Cost of Goods sold = Cost of materals consumed » Contract Paid »
Construction sapenses
F Tﬂlwmlmmlm 207 MLA MLA, LA,
[{Revenue froen operation divided by Average Trade Receivable)
7 JTrare Puyable tumover Ratio times) : 5230 NA. A NA.
{Purchase divided by Average Creditor)
g |Met Capital turnover Ratlo [times)
(Revenue from operation divided by working capitaliworking capital 13.34 MoA BLA. MoA,
refers to net current assets arrived after reducing cwrront Babilities)
§  |Met Profit Ratio (%)
: J A M LA HA.
(Profit after Tax devided by Revenue from aperation) ey A
10 l,mmmt:-pqul employed |%) o O b g 1
[EBITDW devided by Capétal employed (cap®sl Hﬂph‘.‘!‘d‘ arived after In,_‘ni u_uu G ather Income &
reducing current llabilities and condidering the ursecured loan taken ‘ capital employed.
Dwe to increase in
(Profit after Tax divided by Total Assets) (Le3)] {1163 #5%| finance cost &
inwestment.
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