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ADN CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR S REPORT

To the Members of Western Bhopal Bypass Private Limited

Report on the Audit of the Financial Statements

opinion

We have audited the lnd AS Financial Statements of Western Bhopal Bypass Private Limited (the "company"),

which comprises of Balance Sheet as at 31st March 2026, and the statement of Profit and Loss including

statement of Other Comprehensive lncome, and statement of cash flows and Statement of changes in Equity

for the year then ended, and summary of significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid

Financial Statements give the information required by the Act in the manner so required and give a true and

fair view in conformity with the accountinB principles generally accepted in lndia, of the state of affairs of the

Company as at March 3f, 2026, and the statement of Profit and Loss including Statement of Other

Comprehensive lncome , and Statement of Cash Flows and Statement of Changes in Equity for the year then

ended, and summary of significant accounting policies and other explanatory information.

Responsibility of Management for Financial Statements

The company's Board of Directors is responsible for the matteB stated in section of 134(5) of the Companies'

Ast, 2013 with respect to the preparation of these Financial Statements that gives a true and fair view of the
financial position, financial performance, changes in equity and cash flour of the Company in accordance

with the accounting principles generally accepted in lndia, including the accounting Standards specified

under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safuguarding of the assets of the Company and for preventing

and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Companies Act, 2013. our responsibilities under those Standards are further described in the Auditor's

Responsibility for The Audit of Financial Statements section of our repon. We are independent of the
Company in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia

together with the ethical requirements that are relevant to our audit of the Financial Statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the financial

statements.



making judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensurinS the accuracv

and completeness of the accounting records, relevant to preparation and presentation of the financial

statement that gives a true and fair view and are free from material misstatement, whether due to fraud or
error

Audlto/s Responsiblllties for Audlt of Flnancial StatemenB

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an audito/s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with sAs will alurays detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these Financial

Statements.

tu part of an audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the
Companies Act, 2013, we exercise professional ,udgment and maintain professional scepticism throughout
the audit. We also:

ldentify and assess the risk of material misstatement of the Financial Statements, whether due

to fraud -or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. lf we conclude that a material uncertainty exists, we are required to draw
attention in our audito/s report to the related disclosures in the Financial Statem such
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ln preparing the Financial Statements, management is responsible for assessing the company's ability to
continue as going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the Company or cease

operations, or has no realistic alternative but to do so.

Board of Directors are also responsible for overseeing the company's financial reporting process.

1



disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our audito/s report. Howevet future events or conditions

may cause the company to cease to coltinue as a Soing concern.

Evaluate the overall presentation, structure and content of the Financial Statements, including

the disclosures, and whether the Financial Statements represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matte6, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal controlthat we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relaionships and other matteE that may reasonably be thought to bear on our independence,

and where applicable, related safuguards.

2

Report on (Xher Legal and Regulatory nequirements

1. As required by the companies (auditor's report) rules,2020 (the orde/') issued by the central

Government of lndia in terms of the sub section (11) of the section 143 of the act, we give in
Annexure 1, a statement on the matters specified in paragraph 3 and 4 ofthe order.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper book of account as required by law have been kept by the Company so fur as

it appears from ourexamination ofthose book.

c) The Balance Sheet and the statement of Profit and Loss including statement of Other Comprehensive
lncome, and statement of cash flows and Statement of changes in Equity for the year then ended,

and notes to the Financial Statements summary of siSnificant accounting policies and other
explanatory information deah with in this report are in agreement with the books of accounts.

d) ln our opinion, the aforesaid Financial Statements compty with the Accounting Standards specified

under Section 133 of the Act, read with of the Companies (lndian Accounting Standards) Rules, 2015.

o$(

Chartered
Accountants t.

..1r/ a

I o

oc
o*

v,/ Oe

*

2



e) On the basis ofthe written representations received from the directors as on 31st March,2026 taken

on record by the Board of Directors, none ofthe directors is disqualified as on 31st March, 2026 from

being appointed as a director in terms of Section 164 (2) of the Act.

f) with respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in "Annexure
t'

g) With respect to the other matters to be included in Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information

and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its
lnd AS financial statements to the lnd AS financial statements, if any.

I. The Company did not have any long-term contracts including derivative contracts for which

there were any materialforeseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor Education and

Protection Fund by the Company.

a) The Management has represented that, to the best of its knowledge and belief, other than as

disclosed in the notes to accounts, no funds have been admnced or loaned or invested ( either from
borrowed funds or share premium or any other sources or kind of funds) by the company to or in any

other person(s) or entity(iesl, including foreign entities ("lntermediaries"), with the understanding,

whether recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company ("uhimate beneficiary") or provide any guarantee, security or the like on behalf of the
ultimate beneficiaries;

b) The Management has represented that, to the best of its knowledge and belief, other than as

disclosed in the notes to accounts, no funds have been received by the company from any person(s)

or entity(ies), including foreign entities("Funding Parties") with the understanding, whether recorded

in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behaff of the
company("ultimate beneficiary") or provide any guarantee, security or the like on behalf of the
ultimate benefi ciaries; and

c) Based on such audit procedures that we have considered reasonable and appropriate in the
circumstances; nothing has come to our notice that has caused us to believe that the representations
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under sub clause (1) and (2) contain any material mis-statement
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4.

5.

The company has not declared or paid any dividend during the year.

As per information and explanations given and based on our examination, which include test
checlcs, the Company has used accounting software for maintaining its book of account which has a

feature of recording audit trail (edit log)facility and thesame has operated throughout the year for
all the transactions recorded in the software. Further, during the course of our audit we did not come

across any instance of audit trail feature being tampered with, and the audit trail has been preserved

by the Comparry as per the statutory requirements for record retention.

For Chandra Gupta & Associates

Chartered Accountants
FRN: q)0259

Chartered
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Accox9nrs
@o

,.4)
CA Kumar Gupta
Partnel
M. No. 014845
Date: 1tHr5-2026
Place: Agra

UDIN: 26014845JES8WE9820
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The Annexure-l Referred to in paragraph l under the headin8'Report on Other Legal & RetulatorY

Requhement' of our report of even date

.

iii.

iv

vI t.

The Company does not have any Tangible and lntangible assets. Accordingly, the provisions of

clause 3 (i) (a) to (e) of the order are not applicable to the Company and hence not commented

upon.

There is no inventory in the company thus clause 3 (ii) (a) and (ii) (b) are not applicable

The Company has not granted any loans, secured or unsecured to companies, firms, Limited

Liability partnerships or other parties covered in the Register maintained under section 189 of the
Act. Accordin8ly, the provisions of clause 3 (iii) (a) to (0 of the order are not applicable to the

Company.

ln our opinion and according to the information and explanations given to us, the company has

complied with. the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, guarartees, and security. Accordingly, Paragraph 3(iv) of the order is not
applicable.

The Company has not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of lndia and the provisions of Sections 73 to 76 or arry other relevant provisions of the
Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted

from the public are not applicable. Accordinglv Paragraph 3(v) of the order is not applicable

As informed to us, the maintenance of Cost Records has not been specified by the Central

Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by

the company. Accordingly, Paragraph 3(vi) of the order is not applicable

a) According to information and explanations given to us and on the basis of our examination of the
book of accounts and records, the Comparry has been generally regular in deposfing undisputed

statutory dues including Provident Fund, Employees State lnsurance, lncome Tax, Sales tax, Service

Tax, Duty of Customs, Duty of Excise, Value added Tax,css and any other statutory dues with the
appropriate authorities and there are no arrears of outstanding statutory dues on the last day of the
financial year concerned (31.03.2026) for a period of more than six months from the date they
became payable.

b) According to the information and explanation given to us, there are no tax dues outstanding on

account of dispute.

No transactions recorded in the book of account have been surrendered or disclosed as income

during the year in the tax assessments under the lncome Tax Act, 1961.

ln our opinion and according to the information and explanations given to us, the Company has

obtained secured and unsecured loans from banks or financial institutions.
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x.

xt

a Based on the audit procedures performed and information and explanations given to us by the
management, the company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) term loans Hence the provisions of clause 3(x) of the Order are not

applicable to the company

b. Based on the audit procedure performed and information and explanations given to us by the
management, the company has not made any preferential allotment or private placement of shares

or convertible debentures (fully, partially or optionally convertible) during the year. Hence the
provisions of clause 3(x) (b) of the Order are not applicable to the company.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year. Hencethe provisions ofclause3(xi) of the
Order are not applicable to the company.

The Company is not a Nidhi Company. Hence this clause 3 (xii) of the order are not applicable on it to
the company.

ln our opinion, alltransactions with the related parties are in compliance with section 177 and 188 of
Companies Act,2013 and the details have been disclosed in the FinancialStatements as required by

the applicable accounting standards.

a). ln our opinion and according to the information and explanations given to us, the company has an
internal audit system as required under section 138 of the Act which is commensurate with the size

and nature of its business.

b). We have considered the reports issued by the lnternal Auditors of the Company till date for the
period under audit.

According to the information and explanations given to us and based on our examination of the
records of the Company, the company has not entered into any non-cash transactions with
directors or persons connected with him.

ln our opinion, the company is not required to be registered under section 45 lA of the Reserve

Bank of lndia Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, The Company has incurred cash losses of Rs 4.25 Lakhs in the Current
Financial Year and in the immediately preceding financial year there is Rs 45.25 Lakhs Cash Loss.

xvaii. There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the
audito/s knowledge of the Board of Directors and management plans, the auditor is of the opinion
that no material uncertainty exists as on the date of the audit report that company is capable of

xii.

xiii.
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xx.

xxi.

meeting its liabilities existing at the date of balance sheet as and when they fall due within a period

of one year from the balance sheet date

According to the information and explanations given to us and based on our examination of the
records of the Company, the company is not required to comply with the provisions of section 135

(i). Hence clause 3(n) is not applicable of the Order are not applicable to the company.

According to the information and explanations given to us and based on our examination of the
records of the Company, there have been no qualifications or adverse remark by the respective

auditors in the Companies (Audito/s Report) Order (CARO) reports of the companies included in the
consolidated fi nancial statements.

For Chandra Gupta & Associates

Chartered Accountants
FRN:000259N

CA Ashok Kumar Gupta
Partner M. No. 01tt845

Date: 1+05-2025
Place: Atra
UDlt{: 250144451ES8WE9820
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,ANNEXURE 3" to the lndependent Auditor's Report of even date on the Financial Statements of Western

Bhopal Bypass Prhrate Limited for the year ended March 31st, 2025.

Report on the lnternal Financial Controls under Clause (l) of Sub-section 3 of Section 143 of the Companies

Act 2013 ('the Act")

We have audited the internal financial controls over financial reporting of Western Bhopal Bypass Private

Limited as of March 3L, 2026 in conjunction with our audit of the Financial Statements of the Company for

the year ended on that date.

Management's Responsibility for lnternal Financial Controls.

The Company's management is responsible for establishing and maintaining internal financial controls based

on these responsibilities include the design, implementation and maintenance of adequate internal financial

controls that were operating effectively for ensuring the orderly and efficient conduct of its business,

including adherence to company's policies, the safeguarding of its assets, the prevention and detection of

frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of lnternal Financial Controls

and, both issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance Note

require that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls over financial reporting was established and

maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effecfiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

//lcA
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Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provlde reasonable

assurance regarding the reliability of financial reporting and the preparation of Financial Statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the company's assets that could have a material effect on the Financial

Statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent.limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as

at March 37,2026.

For Chandra Gupta & Associates

Chartered Accountants
FRN: flD259N

\,"^'**
Ashok KumarCA Gupta

Partner M. No. 014845
Date: 14-05-2026

Place: ABra

UDIN: 26014845JESBWE9820
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Particulars Notes
As at March 31,

2025
As at March 31,

2025

0.10
13.51

70.06

0.10

37.59
83.67 37.79

42.64

15.00

o.27

92.00

2.63

2

4

5

5.1

6

7

s7.85 94.63

ASSETS
(1) Non - current assets

(a) Financial assets
(i) other financial assets

(b) Deferred tax asset (net)
(c) Other non - current assets

(2) Current assets
(a) Financialassets

(i) cash and cash equivalents
(ii) Bank balances other than cash and cash equivalents
(iii) Other financial assets

(b) Other current assets

Sub Total (Non-Current Assets)

Sub Total (Current Assets)
L4L.52 132.42TotalAssets

25.00
(40.28)

2s.00
(49.s4)

(1s.28) (24.s4)

156.00156.00
156.00156.00

0.68
o.72

0.21

0.68
0.07

8

9

11

72

13

10

0.80 0.96

(2) currentliabilities
(a) Financial Liabilities

(i) Trade payables

Micro & Small Enterprises
Other than Micro & Small Enterprises

(ii) Other financial liabilities
(b) Other current liabilities

Sub Total (Equity)

Sub Total (Non Current Liabilities)

Sub Total (Current Liabilities)

EQUITY AND LIABILITIES

EqUlTY
(a) Equity share capital
(b) Other equity

LIABITITIES

(1) Non - current liabilities
(a) FinancialLiabilities

(i) Borrowings

141.52 132.42Total Equity & Liabilities

Western Bhopal Bypass Private Limited
CIN: U42100D12024PTC42U32
Balance Sheet as at March 31, 2025

Summary of material accounting policies

The accompanying notes (1-28) form an integral part of the financial statements

As per our report of even date attached

( in Lakh

For and on Behalf of the Board of Directors
Western Bhopal Bypass Private Limited

7

For Chandra Gupta & Associ
Chartered Accountants
FRN-000259N

ateS p taJ 4
Pavan Kumar

Diredor
DIN- 09568571o'

z 5\--, \
CA Ashok Kumar
Partner
M.No.-014845
Date- 14.05.2026
Place- Agra

/ ",1'"'t-

^,nfu*.,Director
DIN- 02941309
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Western Bhopal Bypasr Private Limited
CIN: U42100DU024PTC426432
Statement of Profit and Loss for the year ended March 31, 2025

For Chandra Gupta & Associates

in Lakhs

For and On Behalf of the Board of Diredors
Western Bhopal Eypass Private Limited

Charte.ed Accountants
FRN.OO0259N

pta d

Pavan Kumar
Director

DtN- 09568671

*

c

r)

\)

e woe

c
GJ

a

ni Rawat
Director

DtN- 02941309

Notes
Year ended

March 31,2026
Year ended

March 31, 2025

1.42 0.93
L.42 0.93

5.67 41.78
5.67 47.t4

(4.2s) (46.2s)

(4.25) (46.2s)

{13.s11
9.26 46.25

9.26 (45.2s)

vt
vI
v t

tx
x

xt

I

I

tv

Revenue from operations
Other income
Total lncome ( l+ll )
Expenses :

Other Expenses
Total Expenses (lv)
Profit/(loss) before tax (lll-lv)
Exceptional ltems
Profit/(loss) before tax (v-Vl)
Tax expense :

Current tax
Deferred tax
Profit & (loss) forthe year (V-Vlll)
Other Comprehensive lncome
(i) ltems that will not be reclassified to profit or loss

(ii) lncome tax relating to above items
Total comprehensive income for the year ( lx+x)
Earning per equity share of Rs.1O/- each
Basic & diluted (in ll

74

16

15

3

3.70 (18.s0)

Chadered
Accou n tan tS/'r'

The accompanying notes (1-28) form an integral part ofthe financial statements.

As per our report of even dat€ attached

,d

\_{SL*V. s c' 1)l
CA Adhok Kumar Gupta
Partner
M.No.-01/845
Date- 14.05.2026
Place- Agra

Particulars



Western Bhopal Eypass Private Limited
CIN r U42100DUlo24Pf C426432
Statement of Cash Flow for the year ended March 31, 2026

As per our report of even date attached

For Chandra Gupta & Associates

(t in l-akhs)

Forand On Behalf ofthe Board of Directors
Western Bhopal Bypass Private Limited

Chartered Accountants
FRN-000259N

Y= V-..r. ,^ 1- -r., r
cA Ashok Kumar Guptd
Partner
M.No.-014845
Date- 14.05.2026
Place- Agrd

p\) a

Pavan Kumar
Director

DtN- 09558571
'b
(o

o

\':wDe ni Rawat
Director

DtN-02941309

Particulars
Year ended

March 31,2026
Year ended

March 31,2025

c.

Cash flow from operating activities
Net profit /(loss) betore tax & after exceptional items
Adjustment for:
lnterest on tixed deposit

14.2sl

(7.42].

(46.2s)

(0.93)

Operating profit / (loss) before working capital changes (s.67) (47.18)
Adiurtment lor changes in working capital
lncrease/(decrease) in trade payable
lncrease/(decrease) in other current liabilities
(lncrease)/decrease in other financial assets

(lncrease)/decrease in non current assets

(lncrease)/decrease in current assets

(0.21)

0.0s
(0.21)

(32.46)

2.63

o.22
(0.02)

(37.5e)

12.73],

Cash generated from/(used) from operating activities (3s.88) (87.4U

Dired taxes paid

cash (used in )/from operating activities before extraordinary ltems
(0.10)

(3s.78) (87.41)

Cash generat€d trom/(used) from operating activities (A) (3s.78) l87.4Ll
Cash flow from investing adivities
lnvestment in FDR

lnterest income

(1s.00)
7.42 0.93

Net cash ( used in) / from investing activities (B) (13.s8) 0.93

Cash flow from financing activities
Proceeds from unsecured loan from related party 155.00

N€t cash ( used in)/ from financing activities (C) 156.00

Net Cash increase in cash & cash equivalents (A+B+C)

Cash & cash equivalents at the beginning of the year
(4e.36)

92.00

69.52
22.44

Cash & cash equivalents as at the end of the year 42.64 92.00

Chartered
Accoul(ant!
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As at
April01,2025

Change during the year
As at

March 31, 2026

25.00 25.00

Western Bhopal Bypass Private Limited
CIN: U42100DI2024PIC426432
Statement of Changes ln Equity for the year ended March 31, 2026

A. Equity Share Capital
in Lakhs

As at

April01,2024
As at

March 31, 2025

2s.00 25.00

B. Other equity

As per our report of even date attached

in Lakhs

For and On Behalf of the Board of Oirectors
Western Bhopal Bypass Private Limited

For Chandra Gupta & Associates

Chartered Accountants
FRN-000259N

t

\3t-.r,.* l1
CA Ashok Kumar Gupta
Partner
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Reserves & Surplus
Particulars

Retained earnings Total

Balance as at April 01, 2024
Profit/(loss) for the year
Other comprehensive income for the year

(3.2e1

(46.2s)
(3.2e)

(46.2s)

Total comprehensive income for the year (46.2s1 (46.2s)
Balance as at March 3f,2025 (49.s4) (4e.s4)

Balance as at AprilOl,2025
Profit/(loss) for the year

other comprehensive income for the year

(4e.s4)

9.26

(4e.s4)
9.26

Total comprehensive income for the year 9.26 9.26
(40.28) (40.28)Balance as at March 31,2026
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Western Bhopal Bypass Private Limited
CIN: U42100D12024PT c426432

1, Notes Forming Part of the Financial Statements

Company lnformation

western Bhopal Eypass Private Limited (the company) is domicile and incorporated in lndia and is wholly owned subsidiary
company of PNC lnfra holdings Limited. The company is engaged in infrastructure development of Four laning with paved
shoulders of Jabalpur-Bhopal Road (Km.a0.90) of NH-46 in the state of Madhya Pradesh under on Hybrid Annuity Mode
Under NH(O) as per the agreement dated 07.03.2024 with M.P. Road Development Corporation Ltd.

The Financial statements have been prepared on a historical cost basis except for certain financial assets & Liabilities
measured at fair value.

The financial statements are presented in lndian rupees (lNR) with value rounded off to the nearest lakhs with two decimals,
thereof, accept otherwise indicated.

2, Significant Accounting Policies Adopted by Company in Preparation of Financial Statements

2.1 Property, Plant and Equipment
Subsequent to initial recognition, property, plant and equipment are stated at cost net of accumulated depreciation and
accumulated impairment losses, if any. Such cost includes the cost of replacing part of the plant and equipment and
borrowing costs for long-term construction projects if the recognition criteria are met. When significant parts of plant and
equipment are required to be replaced at intervals, the company depreciates them separately based on their specific useful
lives. The carrying amount of the replace part accounted for as a separate asset previously is derecognized. Likewise, when a

major inspection is performed, its cost is recognized in the carrying amount of the plant and equipment as a replacement if
the recognition criteria are satisfied. All other repair and maintenance cost are recognized in the statement of profit and loss

when incurred, The present value of the expected cost for the decommissioning of an asset after its use is included in the
cost of the respective asset if the recognition criteria for a provision are met.

Depreciation on prope.ty, plant and equipment is provided on written down value basis as per the rate derived on the basis

of useful life and method prescribed under schedule-ll of the companies Act, 2013.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each
reporting date and adjusted prospectively, if appropriate.

lmpairment of Non-Financial Assets
The carrying amounts of other non-financial assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal /extemal factors. An asset is treated as impaired when the carrying amount exceeds its
recoverable value. The recoverable amount is the greater of the assefs net selling price and value in use. ln assessing value in
use, the estimated future cash flows are discounted to the present value using a per-tax discount rate that reflects current
market assessment of the time value of money and risks specific to the assets. An impairment loss is charged to the
statement of profit and loss in the year in which an asset is identified as impaired. After impairment, depreciation is provided
on the revised carrying amount of the asset over its remaining useful life. The impairment loss recognized in prior accounting
periods is reversed by crediting to the statement of profit and loss if there has been a change in the estimate of recoverable
amount.

2.2 Service Concession Agreements
The Company constructs & upgrades inf ction or upgrade services) used to provide a public service and
operates and maintains that infrastructu
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1. Basis of Preparation
The financial statements have been prepared to comply in all material aspects with lndian accounting standards (lnd AS)

notified under sec 133 of the companies act 2013 (the Act) read with Companies (lndian accounting standard) Rules,2015
and other relevant provision of the Act and rules framed thereunder.



These arrangements may include lnfrastructure used in a public-to-private service concession arrangement for its entire
useful life. Under Appendix C to lnd AS 115 - Service Concession Arrangements, these arrangements are accounted for based
on the nature of the consideration. The Financial asset model is used to the extent that the operator has an unconditional
contractual right to receive cash or another financial asset from or at the direction of the grantor for the construction
services. lf the company performs more than one service (i.e. construction or upgrade services and operation services) under
a single contract or arrangement, consideration received or receivable is allocated by reference to the relative fair values of
the services delivered, when the amounts are separately identifiable.
ln the financial asset model, the amount due from the grantor meets the identification of the receivable which is measured
at fair value. lt is subsequently measured at amortized cost. The amount initially recognized plus cumulative interest on that
amount is calculated using the effective interest method. Any asset carried under concession agreements is derecognized on
disposal or when no future economic benefits are expected from its future use or disposal or when contractual right to the
financial assets expires.

Revenue related to SCA:

Revenue related to construction under a service concession arrangement is recognized based on the stage of completion of
the work performed.

2.3 Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be reliably
measured. Revenue is measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the government except to the
extent stated otherwise.

The company has recognized Finance lncome on the outstanding balance of trade receivables as a part of revenue from
operations.

2.5 Taxes on lncome
Current Tax

The income tax expenses or credit for the period is the tax payable only current period's taxable income based on the
applicable income tax rate adjusted by changes and deferred tax assets and liabilities attributable to temporary differences
and to unused tax loses. The current tax charge is calculated on the basis of the tax laws enacted or substantially enacted at
the end of the reporting period.

Deferred Tax

Deferred tax is provided in full, using the balance sheet approach on temporary differences between the tax bases of assets

and liabilities and their carrying amounts for financial statements at the reporting date. Deferred tax is determined using tax
rates that have been enacted or substantially enacted by the end of the reporting period and are expeded to apply when the
related deferred tax assets is realized or the deferred tax liabilities is settled.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utllized.
Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either in
OClor diredly in equity.

Deferred tax assets and deferred tax liabilities are offset if a Iegally enforceable right exists to set off current tax assets
r& to the same taxable entity and the same taxation authority
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2.4lnterest lncome
For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest
income is recorded using the effective interest rate (ElR). lnterest income is included in finance income in the statement of
profit and loss.



Minimum alternative tax (MAT) credit is recognized as deferred tax asset only when and to the extent there is convincing

evidence that the company bill pay normal income tax during the specified period. such asset is reviewed at each balance

sheet date and the carrying amount of MAT credit asset is written down to the extend there is no lon8er the convincing
evidence to the effect that the company bill pay normal income tax during the specified period .

2.6 Foreign Currenry Transactions
The company's financial statements are presented in INR which is also the company's functional currency. Foreign currency
transactions are recorded on initial recognition in the functional currency. Using the exchange rate at the date of the
transaction. At each balance sheet date, foreign currenry monetary items are reported using the closing exchange rate-
Exchange differences that arise on settlement of monetary items or on reporting at each balance sheet date or the
company's monetary items at the closing rate are recognized as income or expenses in the period in which they arise. Non-
monetary items which are carried at historical cost denominated in a foreign currency are reported using the exchange rate
at the date of transaction.

2.7 Cash and Cash Equivalents
Cash and cash equivalents comprise cash at bank and on hand and other short term highly liquid investments with an oriSinal
maturity of three months or less that are readily convertible to a known amount of cash and are subiect to an insignificant
risk of changes in value.

For the purpose of the statement of cash flows and cash equivalents consist of cash and short-term deposits, as defined
above. Net of outstandinB bank overdrafts as they are considered an integral part of the company's cash management.

2.8 Earnints Per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders
(after deduding preference dividends and attributable taxes) by the weighted average number of equity shares outstanding
during the period. For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable
to equity shareholders and the weighted average number of shares outstanding during the period are ad.iusted for the
effects of all dilutive potential equity shares except when the results would be antidilutive.

2.9 Provisions, Contingent Liabilities and Contingent Assets
Provisions
Provisions are recognized when the company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodyin8 economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation.

The expense relating to a provision is presented in the statement of profit and loss.

lf the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risk specific to the liability. When discounting is used, the increase in the provision due to the passage of
time is recognized as a finance cost.

Provisions are reviewed at each reporting date and adjusted to reflect the current best estimates. lf it is no longer probable
that an outflow of resources embodying economic benefits will be required to settle the obligation, the provision is reversed.

Contingent Liabilities and Contingent Assets
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the company or a present
obligation which is not recognized because it is not probable that an ouMow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably, lnformation on contingent liabilities is disclosed in the notes to the financial
statements, unless the possibility of an outflow of resources embodying economic benefits is remote.

A contingent asset is a possible asset that arises from the past events and whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events not within the control of the company. Contingent
assets are not recognized but are disclosed in the financial statements
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Provisions, contingent liabilities, contingent assets are reviewed at each reporting date.
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2.10 Sales/ value added Taxes Paid on Acquisition of Assets or on lncurring Expenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the
tax paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- When
receivables and payables are stated with the amount of tax included. The net amount of tax recoverable from, or payable to,
the taxation authority is included as part of receivables or payables in the balance sheet.

2.11 Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a

substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. All other
borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an

entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent
regarded as an adjustment to the borrowing costs.

2.12 Employee Benefits
Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes

contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act,

1952.The contribution paid or payable is recognized as an expense in the period in which services are rendered.

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the
service entitling them to the contribution.

2,13 Financial lnstruments
A financial instrument is any contrad that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Subsequent Measurement
For purposes ofsubsequent measurement, financial assets are classified in three categories
(i) Financial Asset at amortized cost
(ii) Financial Asset at Fair Value through OCI (FVTOCU

(iii) Financial Asset at Fairvalue through P&L (FVTPL)

The subsequent measurement of financial asset depends on their classification. The classiflcation depends on the company's
business model for managing the financial assets and the contractual terms of the cash flows.

Financial Asset at Amortized Cost
Financial Asset' is measured at the amortized cost if both the following conditions are met:

(a) The asset is held within a business model whose ob.iective is to hold assets for collecting contractu s, and
p
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(b) Cash flows represent solely for repayment of principal and interest.
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Gratuity (Funded): Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit credit
method with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement
benefits obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for
recognized past service cost Actuarial gains and losses are recognized in full in the other comprehensive income for the
period in which they occur.

All employee benefits payable wholly within twelve months rendering services are classified as short term employee

benefits. Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected

cost of bonus, ex-gratia are recognized during the period in which the employee renders related service.

Financials Asset
lnitial Recognition and Measurement
Financial assets are recognized when the company becomes a party to the contractual provisions of the instrument. The

company determines the classification of its financial assets at initial recognition. All financial assets are recognized inltially
at fair value plus transaction costs that are directly attributable to the acquisition of the financial asset except for financial

assets classified as fair value through profit or loss.
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After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate
(ElR) method. Amortized cost is calculated by taking into account any discount or premium on acquisition of asset and fees or
costs that are an integral part of the ElR. lncome from these financial assets is included in interest income using the effective
interest rate method.

Financial Asset at Fair value through OCI (FVTOCI)

'Financial Assef is classified as at the FVTOCI if both of the following criteria are met:
(a) The obiective ofthe business model is achieved by collecting contractual cash flows and sellint the financial assets,

and
(b) The asset's contractual cash flows represent solely for repayment of principal and interest, Financial Asset included

within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value
movements are recognized in the other comprehensive income (OCl).

Financial Asset at Fair value through P&L
FVTPL is a residual category for Financial Assets. Any financial asset, which does not meet the criteria for categorization as at
amortized cost or as FVTOCI, is classified as at FVTPL.

ln addition, the company may elect to designate a Financial asset, which otherwise meets amortized cost or FVTOCI criteria,
as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or recognition
inconsistency (referred to as'accounting mismatch').

Equity lnstruments
All equity investments in scope of lnd AS 109 are measured at fair value. The company may make an irrevocab,e election to
present in other comprehensive income subsequent changes in the fair value. The Company makes such election on an

instrument by-instrument basis. The classification is made on initial recognition and is irrevocable,

lf the group decides to classify an equity instrument as at FVTOCI, then all fair value changes oo the instrument, excluding
dividends, are recognized in the OCl.

De-recognition of Flnancial asset
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecognized when:

i) The rights to receive cash flows from the asset have expired, or
ii) The company has transferred its rights to receive cash flows from the asset

iii) The company retains the contractual rights to received cash flows from the financial asset but assumes a

contractual obligation to pay cash flows to one or more recipients.
Where the company has transferred the asset, the company evaluates whether it has transferred substantially all risks and
rewards of ownership of the financial assets. ln such cases, the financial asset is derecognized. Where the entity has not
transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized.

lmpalrment of Financial Assets
ln per lnd AS 109, the company applies expected credit loss (ECt) model for measurement and recognition of impairment loss
on the following financial assets and credit risk exposure;

(a) Financial assets that are measured at amortized cost e.9., loans, debtsecurities, deposits, trade receivables and
bank balance

(b) Financial assets that are measured as at FWOCI
(c) Lease receivables under lnd AS 17
(d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions

that are within the scope of lnd AS 115(referred to as 'Service Concession receivables' in these ill financial
statements)

(e) Loan commitments which are not measured as at FWPL o,o
o
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Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of
financial assets, the financial asset is derecognized if the company has not retained control of the asset. Where the company
has retains control of the financial asset, the asset is continued to be recognized to the extent of continuing involvement in
the financial asset.



(f) Financial guarantee contracts which are not measured as at FWPL

For recognition of impairment loss of financial assets and risk exposure, the Company determines whether there has been a

significant increase in the credit risk since initial recognition. lf credit risk has not increased significantly, 12-month ECL is

used to provide for impairment loss. if credit risk has increased significantly, lifetime ECL is used.

ln a subsequent period, if credit quality of the instrument improves such that there is no Ionger a siSnificant increase in ctedit

risk since initial recognition, then the company reverts to recognizing impairment loss allowance based on 12-month ECI-.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a

financial instrument.

Subsequent Measurement
For the purpose of subsequent measurement, financial liabilities are classified in two categories:

Financial Liabilities at Amortized Cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR

method. Gains and losses are recognized in the statement of profit or loss when the liabilities are derecognized as well as

through the EIR amortization process. Amortized cost is calculated by taking into account any discount or premium on

acquisition and fees or costs that are an integral part of the ElR. The EIR amortization is included as finance costs in the
statement of profit and loss.

Financial Liabilities Measured at Fair Value throuth Profit or Loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if
they are incurred for the purpose of repurchasing in the near term. Financial liabilities at fair value through profit or loss are
carried in the statement of financial position at fair value with changes in fair value recognized in finance income or finance
costs in the statement of profit and loss.

De-recotnition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an

existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an

existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognized in the
statement of profit or loss,

Fair Value Measurement

The Company measures financial instruments at fair value at each reporting date

- ln the principal market for the asset or liability, or
- ln the absence of a principal market, in the most advantageous market for the asset or liability

The principal or most advantageous market must be accessible to the company.
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Financial Uabilities
lnitial Recognition and Measurement
Financial liabilities are recognized when the company becomes a party to the contractual provisions of the instrument. The

company determines the classification of financial liability at initial recognition. All financial liabilities are recognized initially
at fair value plus transaction costs that are directly attributable to the acquisition of the financial liability except for financial

liabilities classified as fair value through profit or loss.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction
to sell the asset or transfer the liability takes place either:
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The entity uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the
fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as

a whole:

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2; Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is

unobservable

For the purpose of fair value disclosures, the company has determined classes of assets & liabilities on the basis of the
nature, characteristics and the risks of the asset or liability and the level of the fair value hierarchy as explained above.

2.14 Government Grants
Government grants (except those existing on transition date) are recognized where there is reasonable assurance that the
grant will be received and all attached conditions will be complied with. When the grant relates to an expense item, it is

recognized as income on a systematic basis over the periods that the related costs, for which it is intended to compensate,
are expensed. When the grant relates to an asset, it is recognized as income in equal amounts over the expected useful life of
the related asset.

when the company receives grants of non-monetary assets. The asset and the grant are recorded at fair value amounts and

released to the statement of profit or loss over the expected useful life in a pattern of consumption of the benefit of the
underlying asset by equal annual installments.

3. Significant Estimates, Judgments and Assumptions
The preparation of financial statements requires management to exercise judgment in applying the companys accounting
policies. lt also requires the use of estimated and assumptions that affect the reported amounts of assets, liabilities, income
and expenses and the accompanying disclosures including disclosure of contingent liabilities. Actual results may differ from
these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis, with revisions recognized in the
period in which the estimates are revised and in any future periods affected.

3.1 Contingencies and Commitments
ln the normal course of business, contingent liabilities may arise from litigation and other claims against the company.
Potential liabilities that have a low probability of crystalizing or are very difficult to quantity reliably, are treated as

contingent liabilities. Such liabilities are disclosed in the notes, if any, but are not provided for in the financial statements.
There can be no assurance regarding the final outcome of these legal proceedings.

3.2 lmpairment Testing
i. Judgment is also required in evaluating the likelihood of collection of customer debt after revenue has been

recognized. This evaluation requires estimates to be made, including the Ievel of provision to be made for amounts
with uncertain recovery profiles. Provisions are based on historical trends in the percentage of debts which are not
recovered, or on more details reviews of individually significant balances.

ii. Determining whether the carrying amount of these assets has any indication of impairment also requires iudgment.
lf an indication of impairment is identified, further judgment is required to assess whether the carrying amount can
be supported by the net present value of future cash flows forecast to be derived from the asset. This forecast
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involves cash flow projections and selecting the appropriate discount rate I
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benefits by using the asset in its hi8hest and best use or by selling it to another market participant that would use the asset in

its highest and best use.
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3.3 Taxes

a. The company's tax chan8e is the sum of the total current and deferred tax charges. The calculation of the company's

total tax charge necessarily involves a degree of estimation and iudgment ln respect of certain items whose tax
treatment cannot be finally determined until resolution has been reached with the relevant tax authority or, as

appropriate, through a formal legal process.

The recognition of deferred tax assets is based upon whether it is more likely than not that sufficient and suitable
taxable profits will be available in the future against which the reversal of temporary differences can be deducted.
Where the temporary differences are related to losses, the availability of the losses to offset against forecast taxable
profits is also considered. Recognition therefore involves judgment regarding the future financial performance of
the particular legal entity or Tax Company in which the deferred tax asset has been recognized.

c.

3.4 Fair Value Measurement
The fair value of financial instruments that are not traded in an active market is determined using valuation techniques. ln
applying the valuation techniques, management makes maximum use of market inputs and uses estimates and assumptions
that are, as far as possible, consistent with observable data that market participants would use in pricing the instrument.
Where applicable data is not observable, management uses its best estimate about the assumptions that market participants
would make. These estimates may vary form the actual prices that would be achieved in an arm's length transaction at the
reporting date. For details of the key assumptions (Refer note-18)
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b. Accruals for tax contingencies require management to make judgments and estimates in relation to tax audit issues

and exposures.
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Western Bhopal Bypass Private Limited
CIN: U42100D12024PrC426432
Notes to tinancial Statements for the year ended March 31, 2025

Note 3 l Deferred tax assets
3.1The balanc€ comprises temporary differences attributable to:

3.2 Movement in deferred tax (liabilities)/assets

Particulars

Note 4 : Other non-current assets
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As at March 31,

2026
As at March 31,

2025
Particulars

0.10Security deposit

0.10 0.10Total

tn

in Lakhs

in Lakhs

in Lakhs

As at March 31,

2025
Pafticulars

As at March 31,
2026

Deferred tax assets/(liabilities)
service conce55ion receivable 13.51

13.51

services

concession

Receivable

Total

As at April01,2025
(Charged)/creditedr
-to profit & loss
-to Other Comprehensive lncome

13.51 13.51

As at March 31, 2026 13.51 13.51

Parti€ulars
As at March 31,

2026
As at March 31,

2025

Balance with government authorities-
GST input tax credit
Advance tax and tax deducted at source

Other advances
Prepaid bank charges 5s.99

7.01

30.58

Total 70.06 37.69
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Note 2 : Other non-current financial assets
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Western Bhopal Bypass Private Limited
CIN: U42100o12024PTC426432
Notes to Financial Statements for the year ended March 31, 2025

Note 5 : Cash and cash equivalents

Note 5.1 : Bank Balances other than Cash and cash equivalents

Note 5 : Other current financial assets

Note 7 : Other current assets
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in La

(t in La

in Lakhs)

op ta& 4 La(! 2

As at March 31,

2026
As at Match 31,

2025
Particulars

2.64
40.00

92.00Balances with bank -current account
Fixed deposits (having original maturity less than 3 months)

92.0042.64Total

As at March 31,

2026
A5 at March 31,

2025
Particulars

15.00Fixed deposits (having original maturity more thao 3 months but not more than 12 months)

15.00Total

Paniculars
As at March 31,

2026
As at March 31,

2025

Accrued interest on fixed deposits 0.21

Total o.2r

Particulars
As at March 31,

2026

Prepaid expenses
Advance to vendors

2.42
o.27

?.63Total

Chartered
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Western thopal Bypass Private Limited
clN: U42100Du024PTc425432
Notes to Financial Statements for the year ended March 31, 2026

Note8:Sha.eCapital
in Lakhs

Notes 8.1
(a) Reconciliation ofthe shar€s outstanding at the beginning and at the end ofthe reporting period

No. of sharet

Details of equityshares held by the holding company & the ultimate holding company
No. ot U 5

Details of equity shares held by €ach sha.eholders holding mo.e than 5/o of the company and detailg of shareholding of promoters
No, of s

% change in shareholdi ors No, of 5

Rights and restrictions attached to equity shares
The Company has only one class of equity shares having a par value of I 10 per share. Each shareholder is eligible for one vote per share
held. ln case any dividend is proposed by the Board of Diredors the same is subject to the approval of the shareholders in the ensuing
Annual General MeetinS, except in the case of lnterim Dividend. ln the event of liquidation of the Company, the holders of equity rhares will
entitled to receive the remaining assets of the Company, after distribution of all preferential amounts. The distribution will
to the number of equity shares held by the shareholders

\)

e o
There are no bonus shares/share issued for consideration otherthan cash and sha.e bouEht

o q

t

As at March 31,

2026

As at March 31,

2023Particulars

2s.00

100.00100.00

25.00

Authori5ed

10,00,000 equity shares of { 10/- each (PA 10,00,000 equity shares)

Equity shares - lssued, Subscribed & fully paid up
2,50,000 eouiW shares of { 10/- each (P/Y 2,50,000 equity shares)

As at March 31,

2026

As at March 31,
202s

Particula15

2,50,000

2,50,000

2,S0,000

2,s0,000

Equityshares at the beginning of the year

Equity shares issued during the year ({ 10 each allotted as fully paid up)

EquiW shares at the end of the year

As at March 31,
2025

As at March 31,

2026
Particulars

2,49,990
10

2,49,990
10

PNC lnfra Holdings Limited (Holding Company)
PNC lnfratech Limited (ultimate Holding Company)

As at March 31,
2025

As at March 31,

2026

No of shares No ofShares
Particulars

2,49,990 2,49,990

% Holdinss % HoldingsPNC lnfra Holdings Limited

100.00% 100.00%

10 10

% Holdings % HoldingsPNC lnfratech Limited

o.o0% 0.00%

PNC lnlratech
Limited

Particulars
PNC lnfra Holdings

Limited

As at April01,2024
Change during the year
As at March 31,2025

2,49,990
2,49,990

10
10

100.00%% change durint the year 100.00%
As at April01, 2025
Change during the year
As at Mar.h 31, 2026

2,49,990

2,49,990

10

10
7o change during the year

artered
ntantsArW

back immediate ly preceding

t
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Western Bhopal Bypass Private Limited
CIN : U4210ODUl024PT CA26432
Notes to Financial Statements for the year ended March 31, 2026

Note9:Otherequity

*Retained Earnings

This comprise company's undistributed profit after taxes. up ta

ow De

in La

*

q."--
A)

Q

o

*

Particulars
As at March 31,

zo25
As at March 31,

2025

Retained Earnings*
Opening Balance
Profit/(loss) for the year

Other comprehensive income for the year

(49.s4)

9.26

(3.2e)

146.251

(40.28) (49.s4)Closing Balance

fu^



western Bhopal Bypass Private Limited
CIN: U42100D12024PTC425432

Notes to Financial Statements for the year ended March 31, 2026

Note 10 : Non-current borrowings
tn

*Refer Note No.18

Terms of repayments for long term borrowingsi

Note 11 : Trade payables
(t in Lakhs

Note 11.1: Dues with MSME
There are no outstanding amounts payable beyond the agreed period to Micro, Small and Medium enterprises as required by MSMED

Act,2006 as on the Balance sheet date to the extent such enterprises have been identified based on information available with the
company. ln view ofthis there is no overdue interest payable.

Disclo5ure under Micro, Small and Medium Enterprises Development Act,2006
tn

t
4a?$

D

6

As at March 31,

2026
As at March 31,

2025
Particulars

156.00156.00
Unsecured borrowings
Unsecured loan from related party'

156.00156.00Total

As at March 31,

2025
Particulars

As at March 31,

2026

0.21
Total outstanding dues of micro enterprises & small enterprises (refer note - 11.1)

Total outstanding dues of creditors other than mic.o enterprises & small enterprises'

0.21Total

Particulars

-Principal amount due to suppliers
-lnterest accrued due to suppliers on the above amount and unpaid.
-The amount of interest paid by the company in terms of Section 16 of the MSMED Act 2006, along

with the amount of the payment made to the supplier beyond the appointed date during each

accounting year.
-The amount of interest due and payable for the period of delay in making payment(which has

been paid but beyond the appointed day during the year) but without adding the interest specified

under MSMED Act, 2006

-lnterest accrued and remaining unpaid at the end of the each accounting year.
-Amount of further interest remaining due and payable in succeeding years,untill such date when
the interest dues above are actually paid to small enterprise, for the purpose of disallowance of a
dedudible expenditure u/s 23 of MSMED Act, 2006

.D
,^';

(Al Terms of repayment
(i) unsecured loan taken is interest free and shall be repayable subject to prior approval of lenders after complying with the conditions

as stipulated in their sanction.

vfr^

As at March 31,

2026
As at March 31,

2025



As at March 31,

2026

As at March 31,

2025
Ageing of Trade payables

(A) Undisputed
Micro & Small Enterpri3es
Less than l year
1-2 years

2-3 years

More than 3 years
Sub Total (a)

Otherthan Micro & Small Enterprises
Less than l year
1-2 years

2-3 years

More than 3 years

0.21.

Sub Total (b) 0.27
o.27Total (A)

Disput€d
Micro & Small Enterprises
Less than l year
1-2 years

2-3 years

More than 3 years
sub Total (a)

Otherthan Micro & Small Enterprises
Less than l year
1-2 years

2-3 years

More than 3 years
Sub Total (b)

Total (B)

0.21Grand Total (C=A+B)

western Bhopal Bypass Private timited
CIN : U42100Dt2024PTC426432
Notesto Financial Statements forthe year ended March 31,2025

Note 12 : other financial liabiliti€s

Note 13 : Other current liabilities

Note 14 : Other income

in Lakhs)

in Lakhs)

in La

,

As at March 31,
2025

Particulars
As at March 31,

2025

0.68 0.68Audit fee payable

Total 0.58 0.58

As at March 31,

2025
As at March 31,

2025

Statutory dues payable o.r2 0.07

Total 0.72 0.07

Partirulars
Year ended

March 31,2026
Year ended

March 31,2025

lnterest On fixed deposit
lnterest on income tax refund 4a\) ta8

r.42
0.00

iS/ 
"h"riereil-\6

Total t.42 0.93

I
ewO

({ in Lakhs)

Particulars

0.93

L--



Western Bhopal Bypass Private Limited
CIN: U4210OD12024PTC426432
Notes to Financial Statements forthe year ended March 31,2026

Note 15 : Other expenses

Particulars
Year ended

March 31, 2026

Year ended
March 31,2025

7.99

o.75
38.43

0.01

Rent expenses

Audit fees I
Legal & professiona I expenses

Filling fees

Bank charges

2.42

0.9s
2.28

0.02
0.00

Total 5.67 47.14

of Audit Fees

tn

tn

o
a)

o

t
w De

Particulars
Year ended

March 31,2026
Year ended

March 31, 2025

o.75
0.20

0.75Statutory audit fee
Tax audit fee

0.95 0.7sTotal--a:=\-

LNartered v-),"-



western Bhopal Bypass Private Limited
CIN : U4210ODL2024PT C426432
Notes to Financial Statements for the year ended March 31, 2025

Note 16 : Earning Per share
in Lakhs no. of shares & EPS

Note 17 : Operating Segment lnformation
The Company operates in only one segment, namely "lnfrastructure Development on Hybrid Annuity Model" hence there are no

reportable segments under lnd 45-108 'Segment Reporting'. Hence, separate business segment information is not applicable.

The directors of the company has been identified as The Chief Operating Decision Maker (CODM). The Chief Operating Decision

Maker also monitors the operating results as one single segment for the purpose of making decisions about resource allocation and

performance assessment and hence, there are no itional disclosures to be provided other than those already provided in thed

\)ata&

A, wD

.
c
I

9.I
@

t
t-

Year ended
March 31, 2025

Year ended

March 31,2025
Particulars

(46.2s)

2,50,000
10.00

(a) Profit/(Loss) available to equity shareholders
(b) weighted Average number of equity shares
(c ) Nominal value of equity shares(in Rs.)

9.26
2,50,000

10.00

3.70 (18.s0)(d) Basic and diluted earnings per share [(a)/(b)

edrleahC
ts

Accou,a!

financial statements.

k- fr"



Western Bhopal Bypass Private Limited

CIN: U42l0ODl-2024Pf C426412

Notes to Financial Statements for lhe year ended March 31, 2026

Note 18 i Related Party Transactions

(A) List of Related Parties

(a) Parent Entity

*holds 10 Equity Shares.

(B) Transactions betwe€n Related Parties

No transactions were carried out with the related parties in the ordinary course of business

(t in l-akhs)

Sr. No Particulars
As at March 31,

2026
As at March 31,

2025

1 Unsecured Loan

PNC lnfratech Limited 156.00 156.00

(d) Terms and conditions

The transadions with the related parties are made on term equivalent to those that prevail in arm's length transactions. The

assessment is under taken each financial year thro ining the financial position of the related party and in the market in
which the related party operates. All Outstandin e settled in cash

*
t

ewO

e,
D

Name Type
Ownership lnterest

As at March 31,
2026

As at March 31,

2025

PNC lnfra Holdings Limited
lmmediate holding

company
100.00% 100.00%

PNC lnfratech Limited* Ultimate holding 0.00./" 0.o0./.

redarteh lstan
Accoun,t

(c ) Balance outstanding during the period:-

q--



W.nern BhopJ ayp.ss Prlv.t. Llmltld
ClNr U42100012024PTC425432
l{ot 5 io rln.nclrl Stlten.trt5 tor thc y.rr !nd.d M.rch 31,2025

t{ot 19 :f.lrv.lu. M!.rur.m!
On Comparjron by cless of ce.ryln8 amount.nd fllrv.lu. oftha comp.ny's flnancial lnstrumentr, tha carryingamounts oflhe financial lnltruments rcatonably rppro mates

Fln ncl.l lntt urn nl! by C.l.to.y

0) r.r V.luc Hhr.rctry
Thls section explalns the judtemants aod estlmates m.d. ln determlnlntthe feir velues ofthe finrncial inslruments that are maasured at anoftsed cost and for whlch falr
valuag ar€ dirclGad in linancial statements. To provide an indicanon about th€ reli6bility ol inpuB used io daterminlnt talr valu.r, lhe Sroup har clasili.d lts lln.ncial
instruments lnto thr€e l€velr pre5cribed under the ac.ounting standrrde.
ft. followlnt tabl. provid.rth. tair valu. mearurrment hl.rarchy ol Companys a5ra and liabiliti.s, troupcd into l..vel I to l-ev€|3 as d.scnb.d b€low r
Lev.l 1: quoted (unadjusred) mark€t pric€s in adlve marklts for ldentlcal asr.ts or llabllitles.

tev.l2r Valuatlon t.chniques for whi.h lhe low€n bv.llnput that ii riSnlficant to the lalr valu€ measurement is dlr.dly or lndiredly obseryable.

Lev.l 3:Valuatlon trchnlqueg lor whlch thr lo\r/ett levellnput that i! significantto the falr value measurement is unobservable,

\)pta 4

{ln

E
o

o

As al M.rch 31, 2025 As at Mar.h 31,2025
FWOCIamortir.dCort FWPL FWOCIAmortlsed Cort wTPL

Other FlnancialAssets
CurCnt

Cash and Cash Equlvalentt
Other Eank Ealan.es oiherth.n Cash and Cash Equlvalents
Othrr flnancial Asrets

0.10

47.64
15.00
0.21

0.10

92.00

92_10Total tina nclal Assets 57.95

Fl nclrlLl.bllhhr

Eorrow{n85
Cur..nt

Oth€r f lnan.i.l Llabililict

156.00

0.58

155.00

0.21
0.68

Total Financlal l-labllltles 1s6.68 156.89

F.kValu€ Me.surementu3ln*

M.rch 31, 2026
Quolrd p.1.. ln

{L!v.|1)

5lgnltlcrnt

inputs
(tevll2)

sltnlticant

hputr
lbv!|3)

(A) tlnrl|dllAri.$.nd U.bllltl.i m€arurcd.t flhl,dlu.r ,t
Mrr.h312025
(8) Flnr.clal Assats and llabllitlar meErured at afiortlrad rost ior
whlch fehv.luB.r. dkclor.d rt M.rch 31,2025

11) rh.nd.l Asr.tt

(il other fin.ncial Assets
Cur.nt
(i) Calh.nd Cash €quivalents
(il) oth.r Bank Balances other than cash aodCash Equlvalentt
(ill) Other Flnancial Asrets

0.10

42.U
15.@
0.21

57.95
(2) Flmrd.l Ll.bllnht

(l) BorrowlnSs
Cur.nt
(ilTrade paylblet
{il) Other Flnanclal Llabllilles

156.00

0.68 0.58
155.68 0.58

*

Chartered
Accountanis

||De

&._-.---



W.stern Bhopal Syparr Prlvate Llmlt.d
CIN: U421000t2024PTC426432

otcs to Fin!n.l.l Stat.ments tor th. ye.r ended Mlrch 31,2025

(lll v.lu.tlon t .hnlq!C' u..d to dctcrmln. talr vrlu.

Speciflcvaluatlontechnlque usedtovalueflnancial ingtrument includarl
> the falr value of financlalasslts and llabilitias at amo(lrcd cort ls detarmined uslngdircounted carh fow analysis.

urin8the dircounted cash flow (0CF).

Financialassetr and llablllties measured altalrvalue and the carryntamount irlhefairvalue

Th. followln! mcthod and assumptlons ara ut€d to.stlmrta falrvalu€r:
Iha CarrinS amoums oftrada payables, short term borrowin8i, cash and calh equivalenB, shorl tarm depositr/rct€niions, Expenscr payable etc. ara conrideredto ba lheir
f6lr value, duc to th€lr sho(trrm nature.

rl3k and other rlsk chamcterlstics. tor borowin8 fair valu€ is determlned by usin8 the discounted cash f,ow (oCF) m€thod unn8 discount rate lhat ratlecl! th€ lssue/s
bonowlnti ratr. Slsk of non-prrformance for the company Ir coGlderad to ba lnrignltlcant ln valuatlon.

a
9
q)

o

c(!
c

\-) p ta

takValue M€asurement usins

M.rch 31,2025
Quot.d prlc. ln

(L.v.l l)

5lSntEant

lnputs
(Lev.l2)

SiAnlflc.nt

lnputs

tlcvel3)
(A) Fin.n.l.l Arrltr .nd Ll.bllltl.! m...ur.d rt f.lr v.lu.i .t
M.rch 31, 2025
(Sltlnrncl.lArs.ts lnd Ll.bllltl.s m!.sur.d atrmortk.d cost to.
whkh hlr v.lu.t.r. dl$l,orld rt M.r.h 31, 2026
(11 Fln.ncl.l A$rtt

(il oth.r tinancial Asrets
Curent
{l) Carh and Cash Equivalents
(ll)Other Bank Salanc.s otherthan Ctsh and Cash Equivalents

llll) Other Financial Assett

o.l0

92.@

92.10
(2)Fin.nclal Liabllitiee

(i)BorrowlnEt

(ii) Other Financial Liabilities

156.00

0.21
0.64

156.00

0-2.1

0.68
156.89 156,89

w D e\

L,
Chartered



The Company's activiti€s are erposed to marl(€t rbh credft risk and llquidity rirk

l. M.rtct risk
Market risk h the nsk that the fa? value or futu.e cash flows of a financial instrument will fluctuate because of chenges in market prices. Ma et pices comprise three types of

and borrowingt deposits, inveitmeflts, and derivative financial instru ments,

NOtE 20 : FINANOAT RIS( MANAGEMENT

Thetable below provides details retardint the.emaini.t contractual matu.aties of financial liabilities atthe reporting date based on contractual u ndiscount€d payments

in

Credh dsl
Credit risk anses from the possibility that the counteQarty will delauh on its contractual oblitations resultint in ,inancial loss to th€ company. To m.nage tfiis, the
Company pedodically ass€ss€s the financial reliab:lity of customers, takint into account the flnancial condltions, current economic trendt and analysis of historical bad

debts and ateing of accounts re€eivable.

Th€ company has only one trade receivables ihat a company has are aSainst the the t.ant to be received, which G a 8overnment authority, therefore company is not

exposed to any crdit rirk. Credit risk on cash and cash equivalents is limited as we gener?lly invest in deposits with bank and financial institutions wlth high ctedit
Gtings assigned by international and dome5tic credit ratlng a8encies.

thuidlty Rhk
Liquidity tuk is d€tined as the dsk that co.npany will not be able to setde or meet its obliSation on time or at a reasonable price. The Compaoy's obje€tive is to at alltimes
maintain optimum levels of liquidity to meet its cash and collateral requirements. The Company's mana#ment is responsibl€ for liquidity, fundi4 as well as setdement

managemen! ln addition, processes and policies related to such risl are overseen bV senior manatement. Management monhoB the companys net liquidity position

through rollin& forecast on the basis of expect€d cash flows.

(a) lnte.cn r.te rlsk
The company has no inte.est bearint loan outstandint at the end of current year and prerious year. Thus, the company is not exposed interest rate risk

(cl P.ice Rl5k

The company erposure to pdce risk arbe5Irom inveitsnenls in mutualfund at the current year end. Th€fe lnvestments are actlv€t traded in fhe ma*et and are held tor
shon period of time-

I.

t

A5 at March 31, 2026
tetsthan

Canying Amount On Oemand 
Onc yaar year and l€ss than

Mor€ than 3
Total

0.68 0.68 0.68Other Finan.ial tiebiliti€<
Total 0.68 0.58 0.58

(t in Lakhs)

tu at March 31,2025 CanyingAmou On O€mand
[€ssthan
one Year

Moa! then onc
yca, and less than

three year

Mo.€ than 3
Total

TGde payables

Other f inancial Liabiliti€s
Total

0.21
0.68

0.21
0.68

0.21
0.58

0.89 0.89 0.89

ote 21 :Contingent Liabilitie5 and CommitmeDts (tothe extend not provid€d for)' NlL.

&4
c

e r,,r 0

W.st€rn Bhopal Bypars Priyatc Limited
O : U421O0OU024PTOr26/r32

Notes to tinancial Statements lor th€ year €nd€d March 31, 2025

(b) Fo.eiSn cuncncy rbl
The Comparry does not operates int€rnationelly and a5 the Company has not obtain€d any foreign currency loans and also doesn't have any toreiBn curr€nca trade
payables and foreitn receivables outstanding th€refo.e, the company is aot exposed to any foreign exchange risk.



Western Bhopal Bypass Private l-imited
CIN: U4210OD12024PTC426432

Notes to Financial statements for the year ended March 31, 2026

Note 22 : Caphal Mana8ement
(a) Risk Management
The primary objedive of the Company's Capital Management is to maximize the shareholder value and also maintain an optimal capital

structure to reduce cost of capital. ln order to manage the capital structure, the Company may adjust the amount of dividend paid to
shareholders, return on capitalto shareholders, issue new shares or sell assets to reduce debts.

The Company manages its capital structure and makes adjustment in light of changes in economic condition and the requirements of the
financial covenants, ifany. The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus debt.

As of March 31,2025 the company had only one class of equity shares and has no debt. Consequent to the above capital structure there are

no externally imposed capital requirement.

in Lakhs

Note 23: Concession arrangements- main features

i) Name ol the concession

ii) Description of arrangements

Western Bhopal Bypass Private Limited

Construdion offour laningfrom (m 424

Jabalpur-Ehopal Road (Km.40.90) of NH46 in the state of
Madhya Pradesh under on Hybrid Annuity Mode Under NH(O)

as per the agreement dated 07.03.2024 with M,P. ROAD

DEVLOPMENT CORPORATION LTO.

iii) Significantterm of arrangements Period of Concession: 15 years from COD

Construction Period : 730 days

Remuneration: Annuity, lnterest on annuity and O&M
lnvestment grant from Concession grantor: Yes

lnfrastructure return to grantor at end of Concession : Yes

lnvestment and renewal obligation: No

Repricing dates- Half yearly for O&M basis upon which
repricing or re negotiation is determined : lnflation price

index as defined in concession agreement.

Note-24 Unsecured loan of R5156.00 Lakhs taken by the company from related party( Ultimate Parent Company) is in lieu of equity as per

terms of Concession Agreement dated March 07, 2024 which defined "Equity" means the sum expressed in lndian Rupees representing the

paid up equity share capital of the concessionaire for meeting the equity component of the Total Project Cost and shall include Convertible

instruments or other similar forms of capital, which shall compulsorily convert into equity share capital of the company and any other

interest freefunds advanced by any share holders ofthe company meeting such equity components.

Note-2s Details of loan given, investments made and guarantee given covered U/s 186 ofthe Companies Ad,2013.

The Company is engaged in the business of providing infrastructural facilities as specified under Schedule Vl of the Companies Act 2013, (the
"Act") and hence the provision of section 186 of the Act related to loan/ guarantees given or securities provided are not applicable to the
Company. There are no investments made by the Companv during the period

4E4

g
c
,,

o

As at
March 31, 2025

Particulars

92.00
Total Borrowings (excluding unsecured loan taken from related party refer Note No-18)
Less- cash & cash Equivalents

142.64]. (e2.00)Adiusted Net Debt (A)

181.00
(40.28)

181.00
(49.s4)

Equity Share capital (including unsecured loan taken from related party refer Note No-18

Other Equity
140.72 131.46Total Equity (B)

(0.70)Adiusted net Debt to Equity ratio (A/B) (0.30)

o
ewo

As at
March 31, 2026

42.64

8$--



Note 26: Previous year figures has been reclassified/regrouped, wherever required necessary to confirm this year classification, The

explanations fo.the regroupings are as under:

{ in lakhs

Note 27: Additional retulatory information required 8y Schedule lll

27 (i) Details of benami property held

No proceedings have been initiated on or are pending against the Company for holding benami prope.ty under the Eenami Transactions
(Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

27 (iil Compliancr whh number of layers ofcompanies
The company has complied with the number of layers prescribed underthe CompaniesAd, 2013.

27 (iii) Compliance with approved scheme(s)of arranSements
The company has not entered into any scheme ofarrangement which has an accounting impact on current or previous financialyear.

27 (ivl Relationship with struck off companies
The company has not done anytransactions with stuck off companies during current and previous year.

27 (v) utilisation of borrowings availed from bank and ,inancial institutions
The borrowings obtained by company from bank and financial institutions have been applied for the purposes for which such loans were

taken.

27 (vi) Undiscloied income

There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the lncome Tax Ad,
1961, that has not been recorded in the book of account.

27 (vii) D€tails of crypto orrrency or virtual @rrency
The company has not traded or invested in crypto currency or virtual currency during the current or previous year,

27 (viii) Valuatlon of PP&E, Intangible asset and lnvestment prop€rty

Since the company does not have any property, plant and equipment (including right-of-use assets)or intangible assets or both duriog the
current or previous year, hence this clause is not applicable.

27 (ix) Wilful Defaulter
The Company is not declared as a wilfuldefaulter by any bank orfinancial institution or other lender during any reporting period.

27 (x) Utllisation of borrowed funds and share premium
(A) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreignentities
(lntermediaries) with the understandingthatthe lntermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries) or
b. provide any guarantee, security or the like on behalf ofthe uhimate beneficiaries.
(B) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:
a. diredly or indiredly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiarles) or
b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

27(xi) lnvestment property
The Company does not have any investment property during any reporting pe

a&4
\)s

c

S.No. Particulars oiffe.ence

(B.A)

Reasonsfor

regrouped/
restatement

Regrouped From Regrouped To

Regrouped/

Restated Amount
(A)

Amount as per

Financials of
previous year (B)

Other current assets
Other Non current
financialassets

0.10 2.73 2.63
To provide true &

fairview.

2 Trade Payable
Other Current financial

liabilities
0.68 0.89 0.21

To provide true &
fairview.

flqr$

i5 not aDolicable.

,)
,.,ew o

{

riod, the disclosure related to fair value of investment property

Western Bhopal Bypass Private Limited
CIN: U4210OO12024PTC426432

Notes to Financial Statements for the year ended March 31, 2025
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western Bhopal Bypass Private timated

clN: u421qrDul024PTC426432

Notesto Financial Statements torthe year ended March 31,2026

Note 28 Ratio Disclosure

The following a.e analytical,atios for the r ended March 31,2025 and March 31,2025

Sr. No. Particulars
March 31,

2026

March 31,
2025

Variancei
Explanations fo. ydriance ll

>2SX

1

2

3

4

5

6

7

8

9

10

11

Cuirent Ratio ltimes)

1cr.r"nt "ti"ts 
Oiriaea by current liabilities)

12.17 99.07 -26.55% Due to decreased current
assets

Debt-Equity Ratio (times)

(l,ong-term bonowin8s, Shoft-term borrowings and curent maturities

of lonE term borrowines divided bvtotaleouiwl

NA NA NA

NotApplicable

Debt Service Coverage Ratio (timet)

(Profit before lnterest, Tax and Exceptional item divided by lnterest

Expenses together with principal repayment of [ong-term borrowings

and cuftent maturities oflongterm borrowing5)

NA

Not Applicable

Retum on Equity Ratio (%)

(Profit after Tax divided by Average of Total Equity, Total Equity also

includes unsecured loan taken from ultimate holding company)

6.58% -60.34% -110.90%
Due to deferred tax

adjustment.

lnventory tumover Ratio (times)

(cost of6oods sold divided by Average inventory)

Cost of Goods sold = Cost of materials consumed + Contract Paid +

Construction exopnsps

NA NA NA

Not Applicable

Trade Receivable turnove. Ratio {timesl
(Revenue from operation divided by Average Trade Receivablel

NA NA
Not Applicable

Trade Payable turnover Ratio (times)

(Purchase divided by Average Irade Payables)

NA NA NA
Not Applicable

Net Capitalturnover Ratio (times)

(Revenue from operataon divided by workin8 capital(working capital

refersto net current assets ar.ived after reducing current liabilities)

NA

Not Applicable

Net Profit Ratio (%)

(Profit after Tax divided by Revenue from operation)

NA NA NA
Not Applicable

Retum on Cipitalemployed (%)

(EBIT divided by capital employed (capital employed = Total Equity +

TotalDebt + Defer.ed Tax tiabilities).

-3.O2% -35.89% -9r.59yo
Due to reduced expenses.

Retum on lnvestment (%)

(Profit afterTar divided by TotalAssets)

6s4% -34.92% -7L8.14%
Due to reduced expenses.
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