@ﬁ Chandra Gupta & Associates \ilaggso Vista, Greenfeid Colory,

INDIA CHARTERED ACCOUNTANTS  hone. 0i216763:

Mobile : 81-8811061146
E-mail ; cgadethif@gmail com

INDEPENDENT AUDITOR'S REPORT
To the Members of Varanasi Kolkata Highway Package & Private Limited
Report on the Audit of the Finandal Statements

Opinion

We have audited the Ind AS Financial Statements of Varanasi Kolkata Highway Package 6 Private Limited (the
“company” ], which comprises of Balance Sheet as at 31st March 2028, and the statement of Profit and Loss
including statement of Other Comprehensive income, and statement of cash flows and Statement of changes
in Equity for the year then ended, and summary of significant accounting policies and other explanatory
information,

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2026, and the statement of Profit and Loss including Statement of Other
Comprehensive Income , and Statement of Cash Flows and Statement of Changes in Equity for the year then
ended, and summary of significant accounting policies and other explanatory information,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section 143{10)
of the Companies Act, 2013, Dur responsibiliies under those Standards are further described in the Auditor's
Responsibility for The Audit of Financial Statements section of our report We are independent of the
Company in accordance with the Code of Ethics isswed by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Financial Statements under the
provisions of the Companies Act, 2012 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities i accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained s sufficient and appropriate to provide a basis for our opinion on the financial
statermants.

Responsibility of Management for Financial Statements

The company's Board of Directors is responsible for the matters stated in section of 134(5] of the Companies’
Act, 2013 with respect to the preparation of these Financial Staternents that gives a true and fair view of the
financial position, financial perormance, ehanges in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act, This responsibility also includes maintenance of adeguate acoounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
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and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and predent; and design, implementation and
maintenance of adeguate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to preparation and presentation of the financial
statement that gives a true and fair view and are free from material misstatement, whether due to fraud or
BITOR

In preparing the Financial Statements, management 5 responsible for assessing the compamny’s ability to
continue as going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unbess management either intends to higuidate the Company oF cease
operations, or has no realistic alternative but to do so.

Board of Directors are albo responsible for oversesing the company’s finandial reporting process.

Auditor's Responsibilities for Audit of Financial Statements

Cur objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are
free from material misstatement, whether due to fraud or error, and to ksue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not 3 guarantee that an audit
conducted in accordance with SAs will always detect 2 material misstatement when it exists. Misstatements
can arige from fraud or error and are considered material i, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Financial
Statements.

As part of an auwdit in accordance with the Standards on Auditing [5As) specified under Section 143{10) of the
Companies Act, 2003, we exercise professional judgment and maintain professional scepticism throughout
the audit, We ska:

L Identify and assess the risks of material misstatement of the Financlal Statements, whether due
to fraud -or eror, design and perform audit procedures responsive to those risks, and obtain
audit evidence that i sufficient and appropriate to provide a bask for our opinion, The risk of not
detecting a material rmisstaterment resulting from frawd s higher than for one resulting from
error, &5 fraud may involve collusion, forgery, intentional omissions, msrepresentations, or the
override of internal control,

" Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the drcumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
eetimates and related disclosures made by management.

. Conclude on the appropriateness of managerment's use of the going concern basis of accounting
gnd, based on the audit evidence obtained, whether a material uncertainty exists refated to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertaimty exists, we are rE__Eph'Ed o draw



attenfion in our auditor's report to the related dischosures in the Financial Statements or, if such
disclosures are inadequate, to modify our opinion, Qur conclusions are based on the awdit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a golng concern.

Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Staterments represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any skgnificant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a staterment that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

Az reguired by the companies (auditor's report) rules 2020 (“the order”) issued by the central
Government of India in terms of the sub section [11) of the section 143 of the act, we ghe in

Arninexune 1, a statement on the matters specified in paragraph 3 and 4 of the order.

a)

b}

€}

d}

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanabions which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In gur opinion, proper books of account as required by law have bean kapt by the Company 50 far as
it appears from our examination of those books,

The Balance Sheet and the statement of Profit and Loss including statement of Other Comprehensive
Income, and statement of cash Aows and Statement of changes in Equity for the year then ended,
and notes to the Fnancial Statements summary of significant accounting policies and other
explanatory information dealt with in this report are in agreement with the books of accounts.

In our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified
under Section 133 of the Act, read with of the Companies |Indian Accounting Standards) Rules, 2015.
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On the basis of the written representations received from the directors as on 31st March, 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on 315t March, 2026 from
being appointed a3 a director in terms of Section 164 (2] of the Act.

With respect to the adequacy of the Internal financlal controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
r

With respect to the other matters to be included in Auditor’s Report in accordance with Rule 11 of
thie Companies {Audit and Auditors] Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i,  The Company has disclosed the impact of pending litigations on its financial position in its
Ind AS financial statements to the Ind AS financial statements, if amy.

fi, The Company did not have any long-term contracts including derivative contracts for which
there were any material foresesable losses.

iii,  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

The Management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to-accounts, no funds have been advanced or loaned or invested | either from
borrowed funds or share premium or any other sources or kind of funds] by the company to or in amy
other person{s) or entity(ies], including foreign entities ["intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
compary [ “ultimate beneficiary™) or provide any guarantes, security or the like on behalf of the
ultimate beneficiaries;

The Management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to accounts, no funds have been received by the company from any person(s)
of entitylies), Including foreign entities| “Funding Parties™) with the understanding, whether recorded
in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in
other persons or enptites wentified in any manner whatsoever by or on behalf of the
compamy[“ultimate beneficiary™) or provide any guarantee, security or the like on behalf of the
ultimate beneficiaries; and

Based on such audit procedures that we have considered reasonable and appropriate in the
circumstances; nothing has come to our notice that has caused us to balleve that the representations
under sub clause (1) and {2} contain any maternal mis-statemeant.



4. The company has not decltared or paid any dividend during the year,

L3 &5 per information and explanations given and based on our examination, which include test
checks, the Company has used accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated throughout the year for
all the transactions recorded In the software. Further, during the course of our audit we did not come
across any instance of audit trail feature being tampered with, and the audit trail has been presenved
by the Company as per the statutory requirements for record retention,

For Chandra Gupta & Associates

Chartered Accountants

FRM: D00Z59N
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CA Ashok Kumar Gupta

Partner

b, Mo. 0143845

Date: 14-05-2026

Place: Agra
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The Annexure-1 Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of cur report of even date

il
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The Company does not have any Tangible and Intangible assets. Accordingly, the provisions of
clause 3 (i) {a) to [e] of the order are not applicable to the Company and hence not commented
upan.

There i no imentory in the company thus dause 3 (i) (a) and [ii) (b} are not applicable

The Company has not granted amy loans, secured or unsecured 1o companies, Arms, Limited
Liability partnerships or other parties covered in the Register maintained under section 129 of the
act, Accordingly, the previsions of clause 3 (i} (2] to [f) of the Order are not applicable to the

Company

in our opinion and according to the information and explanations given to us, the company has
complied with. the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, guarantees, and security. Accordingly, Paragraph 3{iv) of the order is not
applicable,

The Comipany has not accepted any de posits from the public and hence the directives Bsued by the
Reserve Bank of India and the previsions of Sections T3 to 76 or any other relevant provisions of the
Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted
from the public are not applicable. Accordingly, Paragraph 3(v) of the order is not applicable

As informed to us, the maintenance of Cost Records has not been specified by the Cemtral
Government under sub-section (1) of Section 148 of the Act, in respect of the activitles carried on by
the company. Accordingly, Paragraph 3{vi) of the arder ks not applicable

dccording to information and explanations given to us and on the basis of our examination of the
books of accounts and records, the Company has been generally regular in depositing undisputed
statutory dues including Provident Fund, Employees State Insurance, Income Tax, Sales tax, Service
Tax, Duty of Customs, Duty of Excise, Value added Tax, T35 and any other statulory dues with the
appropriate authorities and there are no arrears of outstanding statutory dees on the last day of the
financial year concerned {31.03.2026) for a period of more than  six months from the date they
became payable.

According to the information and explanation given to us, there are no tax dues outstanding on

account of dspute,

Mo transactions recorded in the books of account have been surmendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961

in our opinion and according to the information and explanations given to us, the Company has
obtained secured and unsecured loans from banks or financial institutions.
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Based on the audit procedures performed and information and explanations given to us by the
management, the company has not reised moneys by way of initial public offer or further public offer
[incleding debt instruments| term loans Hence the provisions of clause 3(x) of the Order are not
applicable to the company

Based on the audit procedure performed and information and explanations given to us by the
management, the company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially or optionally convertible] during the year Hence the
provisions of clause 3(x) (b) of the Order are not applicable to the company

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year. Hence the provisions of clause 3{xi) of the
Order are not applicable to the company.

The Company & not & Nidhi Company. Hence this clause 3 [xii} of the order are not applicable on it to
the company.

In owr opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by
the applicable accounting standards.

a). In our opinion and according to the information and explanations given to us, the company has an
internal audit system as required under section 138 of the Act which is commensurate with the size
and nature of its business.

b). We have considered the reports issued by the Internal Auditors of the Company till date for the
period under audit.

According to the information and explanations given to us and based on our examination of the
records of the Company, the company has not entered into any non-cash transactions with
directors or persons connected with hirm,

in our opinton, the company &= not required to be registered under section 45 |4 of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 [wvi} of the Order are not
applicable to the Company.

According to the information and explanations given to us and based on owr examination of the
records of the Company, The Company has not incurred cash losses in the Current Financhal Year and
also in the immediately preceding financial year there is no Cash Loss.

There has been no resignation of the statwutory acditors during the year,

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilies, other information accompanying the financial statements, the
guditor's knowledge of the Board of Directors and management plans, the auditor & of the opinion
that no material uncertainty exists a5 on the date of the audit report that company ks capable of




meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date

i, According to the information and explanations given o us and based on our examinabion of the
records of the Company, the company is not required to comply with the provisions of section 135
(i). Hence clause 3(xx] s not applicable of the Order are not applicable to the company.

¥, According to the information and explanations given to us and based on our examination of the
records of the Company, there have been no qualifications or adverse remarks by the respective
auditors in the Companies |Auditor's Report) Order (CARD) reports of the companies included in the
consolidated financial staterments.

Chaflergd

Accountanis
A

CA Ashok Kumar Gupta
Partner M. No. 014845

Date: 14-05-2026

Place: Agra

UDEN: 260 14345MIWPSKAIET



"ANNEXURE 3" to the Independent Auditor's Report of even date on the Financial Statements of Varanasi
Kolkata Highway Package & Private Limited for the year ended March 31st, 2026.

Repaort on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Varanasi Kolkata Highway Package
& Private Limited as of March 31, 2026 in conjunction with our audit of the Financial 3tatements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Contrals,

The Company's management is respansible for establishing and maintaining internal financial controls based
on these responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policles, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the tmely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an apimion on the Company's intermal financial controls over financial
reporting based on our audit. We conducted owr audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Beporting {the “Guidance Mote"} and the Standards on Auditing,
Isswed by ICAl and deemad to be prescribed under section 143{10] of the Companies Act, 2013, to the extant
applicable to an audit of internal financial controls, both applicable to an audit of internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India, Those Standards and the Guidance Mote
require that we comply with ethical reguirements and plan and perform the audit to obtain reasonable
assurance about whether adeguate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial contrals
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selectad

depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
Financial Statements, whether due 1o fraud or error,

We believe that the audit evidence we have obtained is sufficlent and appropriate to provide a basis for our
audit opinion on the Company's internal financial contrals system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting




A compamy's internal financial control ower financial reporting is a process desipned to provide reasonable
assurance regarding the refiability of financial reporting and the preparation of Financial Statements faor
external purposes in accordance with gemerally accepted accounting principles. A company's intermal
financial control ever financial reporting includes those palicies and proceduras that

(1 Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2 provide reasonable assurance that transaction: are recorded as necessary to permit preparation of
Financlal Statements in accordance with generafly accepted accounting principles, and that
receipts. and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

(3 Provide reasonablde assurance regarding prevention or imely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the Fimancial
Statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibifity of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected, Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadeguate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Dpinion

I our opinion, the Company has, in all material respects, an adequate internal financial contrals system ower
financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2026.

For Chandra Gupta & Associates
Chartered Accountants
FRN: D00259N

CA k Kumar Gupta
Partner M, No, 014845
Date; 14-05-2026
Place: Agra

UDIN: 26014845MIWPSX4 387



Varanasi Kolkata Highway Package & Private Limited
CIN: U4Z101DL2023FTCA13518
Balance Sheet as at March 31, 2026

(¥ in Lakhs)
As at March 31, As at March 31,
Farticulars Motes 2026 2025
ASSETS
i1}  Non-ourrent sssets
[a} Flnancial assets
(i Serdes conpession recehable 2 B439.14 152126
[h] Other Non - current assets 3 2872 GEg 45
Sub Total [Mon-Current Assets) 10,457.86 485,70
{2} Current assets
[a)  Financlal assets
fil Trade receivables 4 4239 -
(Il Cash and cash equivalents 5 6,533 52 16144
[iiil} Bank balprces sthes than cach and cash eguivalents 5.1 275.00 50.00
(hj Dher financial assets B 137 b.BE
[b] Other current assets 7 107.46 .
Sub Total {Current Assets) §,960.25 218.30
Total Assets 17 41811 2,704.01
EQUITY AND LIABRILITIES
EQNTY
[a} Equity share capital B 353,00 2500
[B] Dther equity | 15.33 {9L.87)
Sub Total (Equity] 429.33 |66.87)
LIABILITIES
(1} Weon - current liabilities
[a} Financial Liabilties
(i} Borrowings 10 TE27.00 L0000
(i} Other financial liabilities 11 3393 4.B0
{b] Deferred tax Eabilities [net) 12 §.50 18.37
Sub Total (Mon Current Liabilities) 7.670.43 514,17
{2) Cusrent fabilities
[al Financial Liabdiities
(i} Borrewings 13 £.300.00 .
(i) Trade payabies
hiiero & Small Enterprises a .
Other than Micro & Small Enterprises 14 1 B16.56 2.223.85
{iil}y Other financial liabllitas 15 058 068
6]  DOther current liabilities 16 199,95 20,50
[€] Provisiens 17 1.17 1.67
Sub Total (Current Liabilities] 9.318.36 246,70
Total Equity & Liabilities 1741611 2,704.01
Summany of material aceounting palicied 1

The accompanying (1-35) notes form an integral part of the financial stabements
Au por pur report of even date attached

For Chandra Gupta & Associates 7
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Favan Kumar
Director
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Varanasi Kolkata Highway Package & Private Limited

CIN: U42101D0L2023PTCA13618
Statement of Profit and Loss for the year ended March 31, 2026
F in Lakhs)
Year ended Year ended
el i March 31, 2026 | March 31, 2025
| |Revenue from operations 18 11,391.10 1,921.26
il |Other income 13 660 742
il |Total Income | 10} 11,897.10 1,528.08
IV |Expenses :
Finance costs 20 e9.47 =
Other expenses 41 11,708.E6 1,923.85
Total Expenses {IV) lu}'ﬁ..’!_'::_ 1,523.85
V  |Profitf{koss] before tax (1) 119.37 4.83
¥l |Exceptional ltems =5 =
Wil |Profitf{loss) before tax (W-vi) 119.37 ui_
VIl [Tax expenze :
Current tax 1.17 1.67
Defferred tax 12 {5.E7) 19.37
Taxes of earlier years {0.13) -
¥ |Profit/loss for the year (VI 128.20 (16.21)
¥ |Other comprehensive income
{1} Itams that will nat be reclassified to profit or loss =
(il ixcome tax relating to above items - =
¥l |Total comprehensive income for the year | KaX) 128.20 [16.21)
Earning per equity share
|Basic & diluted (in ¥) i) 47.45 (6.48)

The accornpamying {1-35) notes form an integral part of the financial statements

As per our report of even date attached

For Chandra Gupta & Associates
Chartered Accountants o [T
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M. Mio.-014845

Deate - 14.05.2026

Place- Agra

For and On Behalf of the Board of Direckors
Varanasi Kallkata Highway Package & Private Limited

FAL_

Pavan Kumar
Director
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Director
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Varanasi Kolkata Highway Package & Private Limited
CiN: U4Z101DLI0ZIPTCA13618
Statement of Cash Flow for the Year Ended March 31, 2026

&5 per our report of even date attached

% in Lakhs)
Year ended Year endaod
v March 31,2026 | March 31, 2025
A, | Cash flow from operating activities
MNet profit /{loss) before tax & after exceptional items 119.37 4.83
Adjustment fior:
Finance cost G0.47 -
Interest income {660 {7.42)
Operating Profit [ {loss] before working capital changes 18214 [2.55)
Adjustment for changes in working capital
Increase/{decrease] in trade payable 592710 222385
Increase/(decrease] in other current Lizbilities 179.45 25.17
increasef(decrease) In non - current finencial liabikities 29.12 -
{Increase )fdecreass in non current financial assets {6,517.8E} -
{Increase)fdecrease in mon current assets {1,347 67] {2,267.53)|
{Increase )/ decrease in trade recejvable (42.85) -
{Increasel/decrease in other financial assets 5,49
{increase}/decrease in current assets [107.45] {7.34]
Cash generated from/{used) from operating activities {7.026.50] (28,44
Direct taxes paid [108.15) -
Cash {used In }/ from operating activities before extraordinary ltems {7,135.05] (2B.44)
Prediminary expenses - =
Cash Generated frmn..flmi fram operating activities {a) {7,135.05] Ezﬂ.-ut
B. | Cash flow from investing sctivities
Iryestrments in fixned depodits (225,00 {50.00]
Interest income .60 7.42
MNet cash [ used in] / from investing activitics [B] {21840 {uﬁsﬂ
€. | Cash flow from financing activities
Procesds from term lgan 12,800,040
Subscription of equity shares by holding company 3£8.00 -
Proceeds from unsecured loan 227.00 -
Finance costs [ES.47) -
Met cash | used in) ﬁumihnndni activitles |C] 13,1!5.3!
Met Cash increase in cash & cash equivalents [A«B+L) B,372.08 {T1L.02]
Cash & cash equivalents at the beginning of the year 161,44 132,46
Cash & cash equivalents as at the end of the 23,52 161.44

For and On Behalf of the Board of Directors

Varanasi Kalkata Highway Package & Private Limited

For Chandra Gupta & Associates ~— 1 =
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Varanasi Kalkata Highway Package & Private Limited
CIN: LaZ101DLENIIFPTCA1361E

Statement of Changes [n Equity for the year ended March 31, 2026

&, Equity Share Capital
(¥ in Lakhs)
Ay oan As at
Change during the
April 01, 2024 T March 31, 2025
25.00 - 25.00
{¥ in Lakhs)
A at A at
Change d the
April 01, 2025 i March 31, 2026
£3.00 36800 39300
B. Other Eguity
(¥ in Lakhs
Reserves & Surplus
lars
s Retained sarnings | Total
Balance as at April 01, 2024 [75.66) {75.66]
Profit/{loss) for the year i16.21) [LE.21]
Other comprehensive income lor the year =
Total comprehensive income for the year [16.21)| [16.21]
|Balance as at March 31, 2025 [91.!?“ {91.87]
Balance as at April 01, 2025 (91.87)| {91.87]
Profit/|loss) for the vear 12830 12820
Other comprehensive income for the year - .
Total comprehensive income for the year 128.20 128.20
|Balance as at March 31, 2026 3633 36.33

As per our report of even date attached

For Chandra Gupta & Associatas
Chartered Accountants e e
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Waranas! Kolkata Highway Package & Private Limited
CIN; V4210101 2023PTCALI618

1. Notes Ferming Part of the Financlal Statements
Company Information

Varanasi Kolkata Highway Package & Private Limited {the company] is domicile and incorporated in India and is wholly owned
subsidiary company of PNC Infra holdings Limited. The company i engaged in infrastructure development of 5x laning with
Greenlield of Varanasl- Ranchi-Kolkata Highway from Pachmon village to Anarbansalea village (Kmo 116.00 to Km. 151.200)
under Bharatmais Paryojana in the state of Bihar under on Hybrid Annulty Mode Under NHIO) as per the agreement dated
18.07 2023 with Matlonal Highways Authority of india.

1. Bask of Preparation

The financial staterments have been prepared to comply in all material aspects with Indizn secounting standards (ind AS)
motified under sec 133 of the companies act 2003 (the Act) resd with Companies [Indian accounting standard) Rules, 2015
and other relevant provision of the Act and rubes framed thereunder.

The Financlal statements have been prepared on a historical cost basis except for certain financial sssets & Liabilities
meatuned at falr value,

The financial staternents are presented in indian rupees (INR) with valus rounded off to the nearest lakhs with two decimals,
theresf, ccept othersise indicated,

2. Significant Accounting Policies Adopted by Company in Preparation of Financial Statements

2.1 Property, Plant and Equipment

Subseguent to initid recognition, property, plant and equipment are stated at cost net of accumulated deprecistion and
socumulated impalrment losses, i any. Such cost Inchedes the cost of replacing part of the plant and equipment and
borrowing costs for leng-term construction projects i the recegnition eriteria are met. When signifiant parts of plant and
eguipment are required to be replaced at Intervals, the company depreclates them separately basad on their spedific uteful
lives. The carrying armount of the replace part accounted for as & separate asset previowsly s derecognized, Likewise, when a
mafor inspection is performed, its cost is recognized in the carrying ameount of the plant and equipment 25 a replacement if
the recognition criteria are satisfied. All other repair and maintenance cost are recognized in the statement of profit and loss
when incurred. The present walue of the expected cost for the decommissioning of an asset after ity use % included in the
cost of the respective asset if the recognition ariteria fior a provision are met.

Depreciation on property, plant and equipment is provided on written down valug basis as per the rate derived on the basis
af useful lite dnd method prescribed under sehedule-l of the companies Act, 2013,

The residual values, useful Bves and methods of depreclation of property, plamt and eguipment are reviewed at each
reparting date and adjusted prospectively, If approgriate.

Impakrment of Non-Financlal Assets

The carrying amounts of other non-financial sssets are reviewad at each balance sheet date il there is any indication of
impairment based on internal fexternal factors. An asset is treated as impaired when the carrying amownt exceeds its
recoverable value. The recoverable amount |5 the greater of the asset's net selling price and valwe inuse. I assessing value In
use, the estimated future cash Nows are discounted to the present value wsing a per-tax discount rate that reflects ewrrent
market assessment of the time value of money and risks spedific to the assets. An Imparment loss 15 charged to the
statement of profit and loss in the year in which an asset is identified as impaired. After impairment, depreciation is provided
on the revised carrying amount of the asset over its remaining useful Kfe, The impairment lo4s recogniced in prior accounting
perfiods s reversed by crediting to the staterment of profit and loss if there has been a change in the estimate of recoverable
armount

2.3 Service Concession Agreements
The Company constructs & upgrades infras
operates and maintains that infrastructure

£

lon or upgrade services) used to provide a public sendce and
tion s ns,sl fer a specified period of tima,
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These arrangements may ndude |nfrastructure used In & public-to-private servlce concession arrangement for its entine
wseful life. Under Appendix C to Ind AS 115 = Service Concession Arrangements, these arrangements arg accounted for based
on the nature of the consideration. The Financial asset model is used to the extent that the operator has an wnconditiona
contractual right to receive cash or another financial asset from or at the direction of the grantor for the construction
services. Il the compary pesforms more than one service (Le, construction of upgrade serdices and operation services) under
& single contract or arrangemeant, consideration received or recelvahle s allocated by reference to the relative fair values of
the services defivered, when the amounts are separately identiftable.

In the financial asset model, the amount due from the grantor meets the identification of the receivable which is measured
at fair value, it s subsequently measured ot amorticed cost, The amount initially recognized plus cumulative inberest on that
amount is calculated using the effective interest method. Any asset carried under concession agresments 5 derecognized on
disposal ar when no future economic benefits are expected from s future use or disposal or when contractual right to the
financial aswets expires,

Revenue refated to SCA:
Revenve related to construction under a service concession arrangement is recognized based on the stage of completion of
the work parformad,

2.3 Rewenue Recognition

Rewsnue is recognized o the extent that it [s probable that the economic benefits will fiow and the revenue can be reliably
mexsured. Bevenue 5 measured at the fair value of the conslderation recelved or receivable, taking into sccount
contractually defined terms of payment and excluding taxes or duties collected on bahalf of the government except to the
extent stated otherwise.

The company has recognized Finance Income on the outstanding balance of trade receivables as a part of revenue from
operations,

2.4 Interest Income

For all debt instrurments messured either at amorized cost or at fair value through other comprehensive ingome, intergst
income is recorded using the effective Interest rate (EMR}. Interest income is induded in finance incame in the staterment of
profit and loss.

2.5 Taxes on Income

Current Tax

The income tax expenses or credit lor the periad is the tax payvable enly current pericd’s tazable income based on the
apphicable incame tax rate pdjusted by changes end deferred tas assets and liabllities attributable to temporary differences
and to vauted tax loses, The current tax charge is caloulated on the basis of the tax laws enacted or ssbstantially enacted al
the end af the reperting period,

Defarrad Tax

Deferred tex is provided in full, using the balance sheet approach on temporary differences between the tax bases of sssets
and liabilities and thalr carrying amounts for financial statermnents at the reporting date, Deferred tax is determined wsing tax
ristes that have been snacted or substantially enacted by the end of the regorting period and are expected to apply when the
related deferred tax assets (3 realized ar the deferred tax llabilities is settled.

The carrylng amount of deferred tax assets |s reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient tacable profit will be available to allow all or part of the deferred tax asset to be wilized.
Unrecognized deferred t3x assets are re-assessed at each reporting date and are recognized 1o the extent that it has bacome
grobahble that future taxable profits will alow the deferred tax asset to be recovered,

Deferred tax relating to ifems recognized outside profit or lass is recognized ouside profit or loss (esther In other
comprehenshie Income of in eguity). Deferred tax Iterns are recognized In comrelatien bo the underlying transaction either in
OC or directly In aquity,

Deferred tax assets and deferred tax labdities are offsot if a legally enforceable right exists to set off current tax assets
Against current tax Gabilities and the deferred tlfgw tha samae taxable entity and the same taxation authority.
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Minimum aslternative tax (MAT) credit is recognized &= deferred tax asset only when and to the extent there B convincing
evidenca that the company bill pay normal income &% during the specified paried, such asset is reviewed at aach balance
sheet date and the carrying amount of MAT credit asset is written down to the extend there is no longer the convinging
evidence to the effect that the company bill pay normal income tax during the specified period .

2.6 Forekgn Currency Transactions
The company's financial statemants are presented in INR which i also the company's functional currency. Forelgn currency

tranzattions are recorded on mitial recognition in the functional currency. Using the exchange rate at tha date of the
transaction. At each balance sheet date, foreign currency monetary items are reported using the cosing exchange rate,
Exchange differences that arise on settlement al monetary (tems of on reporting &t éach balance theet date o the
cofmpany's monetary items at the closing rete are recognized as income or expenses in the period In which they arlse. Mon-
rmionetary ibems which are carrled at historicad cost denominated in a foreign currency are reported using the exchange rate
gt the date of transaction.

2.7 Cash and Cash Equivalents

Cash and cash equivalents comprise cash at bank and on hand and sther short term highly liguid investments with an original
maturity of three months ar less that are readily convertible 1o a known amount of cash end are subject to an insignificant
risk of changes in value,

Far the purpose of the statement of cash flows and cash egulvalents consist of cash and short-term deposits, as defined
above. et of outstanding bank overdrafts as they are considered an integral part of the company’s cash management.

2.8 Earnings Per Share

Basic garnings per sharg are caloutated by dividing the net profit oe loss for the peried attributable to equity shareholders
[after deducting preference dividends and attributable taxes| by the weighted auverage number of equity shares outstanding
during the period, For the purpose of caleulating diluted sarmings per share, the net profit or less for the period attributable
ta eguity sharehalders and the welghted average number of shares outstanding during the period are adjusted for the
effects of all dilutive patentizl eguity shares except when the results would be antidilutive.

2.9 Provisions, Contingent Liabilities and Contingant Assets

Prowvisions

Provisions are recognized when the company has a present obligation {legal or constructive) as a result of 3 past event, itis
probable that an outfiow of resouroes embodying economic benefits will be required to settle the obligation and & reliabile
estimate can be made of the amount of the obligation.

The expense relating toa provision B presented In the statersent of profit and loss:

If the effact of the time value of moneay s material, provisions are discounted wsing a8 current pre-tex rate that reflects, when
appropriate, the rsks specific to the llablity, When discounting is used, the increase in the provislon due to the passage of
time is recognized as a finance cost

Pravidiens aré reviewed ot each reporting date and adjusted 1o reflect the current best estimates. If i is no lenger probable
thet an sutflow of resources embodying sconomic benefits will be required 1o settle the obligation, the provision 15 réversed.

Contingent Liabifities and Contingent Assets

A conthngent liability s 2 possible ohligation that arises from past events whose existence will be confirmed by the
GCCUITEACE Of Ron-occurrence of ane o more uncertain future events beyond the contral of the company of & present
obligation which is not recognized becausa it is not probable that an outflow of resources will be required to settle the
cbligation, A contingent liabllity also arses In extremely rare cases where there is g labllity that cannot ba recognized
because it cannot be messured reliably. Information on contingent liabdlities s disclosed in the notes to the financial
staternents, unless the possibility of an outflow of resources embodying economic benefits is remote.

& contingent asset is a possible asset that arises from the past events and whose esistence will be confirmed by the
GECIPERCE OF noR-otcurrence of ane of more uncertain future events not within the contral of the company, Contingent
assely are not recognized but are disclosed in the financial statements
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Prowisions, contingent liabilitles, contingent ar?e!-,:‘-are revidwed at each reporting date.
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2,10 Sales) value added Taxes Pald on Acguisition of Assets or on Incuiring Expences

When the tax incurred on & purchase of assets or services s nok recowverable from the tasation authority, in which case, the
tax pald b recognized as part of the cost of acguisitlon of the asset or as part of the expense item, as applicable- When
receivables and payables are stated with the amouwnt of tax induded. The net amount of tax recoverable fram, or payable to,
the taxation suthorty is included as part of recaivables or payables In the batance shaet

2.11 Barrowing Costs

Borowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantlal perod of tiree to get ready for Its intended use or sabe are capitaliped as part of the cost of the aaset, All other
borrowing casts are expensed in the period In which they accur. Borrowlng costs consist of interest and other costs that an
entity Incurs in connaction with the borrowing of funds. Borrowing cost alse includes exchange differences to the extent
regarded as an adjustment to the borrowing costs.

2.12 Employee Benefits

Provident Fund: The coatribution to providest fund is in the nature of defined contribution plan. The Company makes
contribution to statutory provident fund in accordance with the Employess Provident Fund and Miscellaneous Provisions Act,
1952 The contribution paid ar payable is recognized as an expense in the period in which serdces are rendered.

Gratulty (Funded): Gratulty |s In the nature of defined bensfit plan. The cost s determined using the projected unit credit
miathod with actuarial valuation being carried at cash at each Balance Shaet date by an independant actuary. The retiremeant
benefits obligation recognized in the Balance Sheet represent the present value of defined benefit obligation a5 adjusted For
recognized past service cost Actuarial gaing and losses are recognized in full in the ether cormprehensive Income for the
period in which they acoour,

All employes benefits payable wholly within twebee months rendering services are eassified as short term employee
benefits. Benelits such as salaries, wages, shart-term compensated absences, parfarmance Incenthves abc, and the expacted
oot of bonus, ax-gratia are recognized durng the peried nowhich the employes renders related sendce

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the
service entitling them to the contribution.

2.13 Financial Instrumanis
& fimanclal instrument s any contract that glves rise to a financiel asset of one entity and a financial Habllity or equity
instrument of anather entity,

Financials Asset

initial Recognition and Measuremant

Finandial assets are recognized when the company becomes a party to the contractual provisions of the instrument The
company determines the classification of its financial assets at initial recognition. All financial assets are recognized initially
at fair value plus transaction costs that are dirsctly attributable to the acquisition of the financial asset except for financial
auiets clavsified as falr value through profit or loss,

Subsequent Measuremeant

For purposes of subseguent measurement, inancial aasets pre dazdified in three categories:
(i} Finmncial Asset at amartized cost

[ii] Financiad Asset at Fair Value through OC1HPYTOO)

[iie} Financial Azs=et at Fair valbue through PEL [FVTPL)

The subseguent messurement of financial asset depends on their clasification. The dedsilication depends on the company's
business model for managing the financlal assets and the contractual terrms of the cash flows.

Financial Asset a1 Amoartized Cost
Financial Asset’ is measured at the amortized cost if both the following conditions are mat:
[al Theasset is held within a business model whose @bjective is to hold assets for collecting contractual cash flows, and
(B} Cash flows represent solely for repa ; rifespaiand interast.
pre ely for rep m*pm,
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After indtlal measurement, such financal assets are subsequently measured &t amertized cost using the effective Interest rate
{EIR] method. Amoctized cost s calculated by taking Inbo account any discount or premium on acguisithon of asset and fees or
costs that are an integral part of the EIR, Income from these financlal assets is included in interest income wsing the effective
imterest rate mathod.

Financial Asset at Fair value through OCI [FYTOCI)
Financial Asset’ is classified as at the FYTDC 1T boath af the following criteria are met:
{a) The objective of the business model is achieved by colfecting contractual cash flows and selling the financal assets,
and
(o] The asset's confractual cash flows represent solely for repayment of principal and interest, Financial Asset included
within the F¥TOC! category are measured initially as well a5 ot each reporting date at fair value. Fair value
movements are recegnized in the other comprehensive income [OCH),

Financial Asset at Fair Value through PAL
FWTPL iz a residual category for Financial Assets, Any financial asset, which does not maat the criteria for categorization as at
amortized cost or as FYTOC, Is classifled as at PYTPL.

in addition, the company may elect to designate a Financial asset, which otherwize meets armortized cost of PYTOC criteria,
as at FVTPL However, such election is allowed only if doing 40 reduced er eliminates & meastufement or recognition
incorsistency [referred be a8 ‘aecounting mismatch').

Equity Instruments

All ety Irvestenents in scope of Ind AS 1049 are meacwred at fadr value. The company may make an irrevocable section (o
present in other comprehensive Income subseguent changes |n the fair value. The Company makes such election on an
instrument by-Instrumeant basis. The classfication & made on initial recegnition and i irrevocable.

If the group decides to dassily an equity nstrurment o at FVTOCL then all fair value changes on the instrurient, excluding
dividends, are recognized in the OCL

De-recognition of Financial asset
& finanael asset (or, where applicable, a part of a financied asset or part of a group of simifar financial assets) is primarily
derecognized whan:

il The rights to recetve cash flows from the asset have axgpired, or

iy The company has transferred its rights to receive cash flows from tha a5sat

i} The company retains the contractual rights to received cash fiows Trom the financial asset but ssumes 8

contraciual obligatian to pay cash flows to one or more recipients,

Where the company has transferred the assel, the company evaluates whether it has transferred substantially all ricks and
rewards of ownership of the finandal assets In such cases, the financial Bsset is derecognized. Where the entity has not
transferred substantially all risks and rewards of ownership of the finsncial asset, the finsncial ssset is not derecognized,

Where the entity has nelther transferred a financlal asset nor retains substantally all risks and rewards of ownership of
financia assets, the financial assat is derecognized if the company has niet retained control of the asset. Where the company
has retaing control of the financial asset. the assel is continued to be recognized to the extent of continuing imolvement in
the financial asset.

Impalrment of Financlal Assets
In per Ind A5 109, the company applies expected credit loss (ECL) model for measwrement and recognition of impairment hoss
on the following finandal assets and credit risk exposure:
{al Financial assets that are measured at amortized cost e g, loans, debt securities, deposits, trade recelvables and
bank balance
(b} Financia assets that are measured as at FYTOC
fe) Leassreceivables underind AS 17
[d) Trade receivables or any contractuel right to receive cash or another financial asset that result from transactions
that are within tha scope of Ind A5 I.]jfrel‘erqe:l.tna‘s_‘sanlu Concession receivables’ in these Bustrative Mnancial

statements) *""- d Far
(2} Loan commitments which re not measys at ;
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[f} Fimancial guarantee contracts which are not measured as at FYTPL

Far recognition of impalrment loss of financlal ascets and ok exposure, the Company determines whather thare has been a
significant increase in the credit risk since Initial recognition. IF credit risk has not increased significantly, 12-manth ECL is
used to provide for impairment loss, il credit risk has increased significantly, ifetirme ECL is wied.

In & subsequent periad, i eredit quality of the instrurment inpreves such that there (5 ac langer a significant increase In credis
risk simce Initlal recognition, then the company reverts to recognizing impalrment loss allowance basad gn 13=-month ECL

Lifetime ECL are the expected credit losses resulting from all possible default events ower the expecied Tife of a
financial instrument.

Financial Liabilities

Initial Recognition and Measurement

Finameial lizbilities are recognized when the company becomes 3 party to the contractual provisions of the instrument The
company determines the classification of financial liability at initial recognition. Al finandial liabilities are recognized initially
at feir walue plus transaction costs that are directly attributable te the acquisition: of the financial labiity except for financial
liabilittes classified as fair value through profit or lass,

Subsequent Maarurement
For the purpose of subsequent measuremant, financial liabilitles are classifled In two categories:

Financind Liabilities at Amortized Cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured st amortized cost using the EIR
mathed. Gains and bosses are recognized in the statement of profit or loss wihen the liabifities are derecognived as well as
through the EIR amortization process, Amartized cost is caiculated by taking into account any discount or premium on
aoquisition and fees or costs that are an integrel part of the EIR. The EIR amortization Is included as finance costs in the

staterment of profit and loss.

Finansial Liabilities Measured at Fair Value through Profit or Less

Financial liabliities ac fale walue through profit or loss Indede finandal liahilities held for trading and Finsncial fisbilities
designated upon Initial recognition as at fair value through profit or loss. Financia liabilities are dassified as held for trading i
they are incurred for the purpose of repurchasing In the near term. Financial liabilities at fair value through profit oF loss are
carrled in the statement of financial position at fair value with changes in fair value recognized In finance income or finance
costs in the statement of profit and loss.

De-recognition

A financlal labiliyy 1= derecognized when the obligation under the liability is discharged or cancelled or expires, When an
existing financlal liability Is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantaly modified, swch an exchange or modification is treated as the de-recognition of the original
liability and the recognition of & new liability, The differente In the respective carrying amounts is recognized in the
staterment of profit or loss,

Fair Valugs Measuremant

The Campany measures financial instruments at falr value at esch reporting date.

Fair value is the price that would be received to sell an asset or paid to transfer a lability in an orderly transaction between
market participants a1 the meaturement date. The fair value measurement is based on the presumption that the transaction

te seH the asset or transfer the llability takes place sither:

= In the principal market for the azset or lahility, or
- In the absence of @ principal market, in the most advantageows market for the asset or liability,

The principal or most advantagesus market muitlﬁ.;n_-.lltmﬂblt to the company,
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A fadr valve measurement of a non-financial asset takes into account @ market participant’s ability o generate economic
benefits by using the asset inits highest and best use or by selling it to another market participant that would use the assat in

its highest and best use.

The entity uses valuation techniques that are appropriate in the droumstances and for which sufficient data are available to
measure fair value, maximizing the vse of relevant observable inputs and minimizing the use of unebservable Inputs.

All axzett and llabifties for which fair valus s measured or disdoced i the flnanclal staterments are categorized within the
fair value hierarchy, described as follows, based on the lowest level input that ks significant to the fair value measurement as
& whale

Level 1: Ouoted {unadjusted) market prices in active markets for identical assets or liabilities

Lewal - Valuation technigues for which the lowest level input that i significant to the fair value measurement is directly or
indirectly obsenvable

Level 3 Waluation technigues for which the fowest level input that Is significant to the fair value measurement is
unobservahle

For the purpose of fair value disclosures, the Company has determined classes of assews & liabilithes on the basis of the
nature, characteristics and the risks of the asset or liability and the level of the fair value hlerarchy as explained above.

2,14 Government Granls

Government grénts [except those existing on transition date] are recognized where there is reasonable assurance that the
grant will be recehved and all attached conditions will be complied with. When the grant relates to an expense ltem, It Is
recognized as income on @ systematic basis over the periogs that the related costs, for which it & intended to compensate,
are expensed, When the grant relabes bo an asset, it is recognized as income in equal amounts over the expected useful ife of
the related assel

Whaen the company receives grants of non-monetany adiets, The adset and the grant are recorded at fair value amounts and
released fo the staterment of profit or |oss awver the expected useful life in a pattern of consumption of the banefit of the
underlying aweet by equal annual instaliments.

3, Slgnificant Ectimates, Judgments and Assumptions

The preparation of financlal statements requires management to exercise judgment in applying the company’s accounting
polices. It also requires the use of estimated and assumptions that affect the reported amounts of assets, Gabilities, income
and expenses and the accompanying disclosures induding disdlesure of contingent liabilities, Actual results may differ from
these estimates, Estimates and underdying asumpiions are revieved on an ongoing basii, with revisions recognized i the
perigd in which the estimates are revised and In any future periods affected.

3.1 Contingencies and Commitments

In the normal course of business, contingent lisbilities may arise from Sitigation and other claims against tha company,
Potential lizbllitees that have a low probability of crystalizing or are very difficult to guantity refiably, are treated as
contingent liabilities, Such liabilities are disclosed in the notes, if any, but are not provided for in the financial statements.
There can be ne assurance regarding the final outcome of these legal proceedings.

3.2 impairment Testing

i, Judgment is alse reguired in evaluating the likelihood of collection of customer debt after revenue has been
recognized, This evaluation reqguires estimates to be made, induding the level of provision to be made for amounts
with uncertain recovery profiles. Provisions are based on historical trends in the percentage of debts which are not
recauversd, ar on mare dethild revisws ol individually significant balancas.

i, Determining whether the carrying amount af thede aiets has any indication of impairment also requires judgment
H a0 Indication of impalrment 15 identified, further judgment s fequired to asdess whether the carfying armount can
be supported by the net present value of future cash flows forecast to be derived from the asset This forecast
Invohves cash flow projections and selga'.fhjthn sppopriate discount rate.
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3.3 Tanes
a. Thecompany's tax change is the sum of the total current and deferred tax charges, The caledation of the company’s
total tax charge necessarify involves @ degree of estimation and judpment in respect of certaln items whose tas
treatment cannot be finally determined wntil resolution has bean reached with the relevant tax authosity or, as
approgriate, through a formal legal process,

b.  Accruals for tax contingencles require management to make judgmients and estimates in relation to tax audit ssues
and exposures,

. Therecognition of deferred tax assets is based upon whether it s more likely than not that sufficient and switable
taxable profits will be available in the future against which the reversal of temporary differences can be deducted.
Where the temporary differences are related 1o 1osses, the availability of the losses to offset against forecast taxable
profits is also considered. Recognition therefore invelves kedgment regarding the future financial performance of
the particular legal entity or Tax Company in which the deferred tax asset has been recognized,

3.4 Fair Value Measurement

The fair value of financial instruments that are not traded in an active market is determined using valuation techniguas. In
applying the valuation technigiees, management makes magimum use of market inputs and uses estimates and assymptions
that are, as far as possible, consistent with observable data that market participants would use in pricing the instrument
Whera applicable data is not absarvable, managament uses its best astimate about the assumptions that market participants
would make, These estimates may vary form the actual prices that would be achéeved in an arm's length transaction at the
reporting date, For details of the key assumptions (Refer note-24),



WVaranasi Kolkata Highway Package & Private Umited
CiN: U210 DLECEIFTCALIE61E

Motes to FAnanclal Statements for the year ended March 31, 2026

Moke T Service concesslon receivable

¥ in Lakhs)
As at March 31, A ot Manch 31,
PRt 2026 2025
IService concessan receivable 843519 158126
Total| B,439.14 1,921 26
Mote 3 | Othor non-gErent assets
[* in Lalkths)
i At at March 31, As at March 31,
i 2026 025
Balarce with governmgnt autharithes-
GAT input tax credd 155333 38513
Advance tax and tax dedited at source 10815 oes
Orther Advances
Prepaid bank chargas 35725 17863
Total 2,018.72 564,45
Py




Waranasi Kaolkata Highway Package 6 Private Limited
Gk U42100DL2023PTOS1 3618
Motes to Financial Statements Tor the year endsd March 311, 2028

Motz 4 : Trade receivables
[ in Lakhs)

A5 at March 31, A5 at March 31,
2026 20235

Particudars

Trade recerestile corsidered good. unsecianed 4384 -

Trate Receivable Ageing schedule

Undisputed Trade Receivables- considersd good
Liess than & monghs 41.89 -
& fanthd 1o 1 year . g
110 3 years . £
-3 ymars - -
Mare than 3 years - ;

Undisputed Trade Recesvables: which have signeficant increase bn credit risk
Lass thian & months = A
B ks fo 1 yaar . A
I o I pears - -
FEERT 53 ; -
Mare than 3 years - %

Toual = ¥

Total g &

Disputed Trade Receivables- considersd good
Liees than & moanths = *
B montha (o 1 year - &
1o years . -
-7 pedirs - -
Mare than 3 yaars = -

Total - -

| Dispaited Trade Receivables- which have significant imorease in credie risk
Liss than & months

& months to 1 year . =
110 d yaars E -
i=3yeary | :
Mlmre than 3 pesrg - -

Taotal| -

Disputed Trade Recsvables- Cradit impaired
Lexs than & manths - -
& morths to 1 ar . '
1tod years 31 -
2-3 ymary 2 =
Moee than 3 years - .

s Tatal - :




Waranasl Kolkata Highway Packaga & Private Limited
G- U0 DL2EFIPTEA1 3618
Mates to Financial Saaiements for the yvear ended Mareh 31, 2026

Moie & : Cash and cash equiralents

[ in Lakhs)
Particad A n::rich 3, | As It:'::ﬂ n,
Balances with banks - ourrent accounts 601852 1144
Fixed depasits (havirg orlginal maturity less than 3 Months) 51500 15000
Tousl 533.52 151.44 |
Mote 5.1 : Bank balances othar than cach and cash aguialents
[¥ in Lakhs)
Partinaans As n;:::h 3, | As -liIl:;dl i1,
Faved depessits (having original maturity mose than 3 months but less than 12 manths) 175.00 S000
Tatal 275.00 50.00
Naote 6 : Other current financal assets
[% in Lakhs)
e -ﬂq-lt;;;m!'.!. humﬁl::lﬂ.
Accrued interest on fised deposits 1.37 656
Total| 137 .86
Mote 7 : Other Current Asseds
[T in Lakhs)
- L lt;l;;ﬂ'l 31 - 1] H;;::r il
G5T -Tiam deducted at sowurce and cash ledger balance 107.46 (3
7 _2-:~.. . Tatal 107,88 -
AL iy
i "
W ZNpE %/ Q




Varanasi Kolkata Highway Package 6 Private Limited
CIM: U42101DL2023PTCA13618

Mates ta Financlal Statements for tha year ended March 31, 2026

Mote & : Share Capital

[T In Lakhs)
&5 @t March 31, A& &t March 31,
TA— 2026 2025
Authorised
o, 00, 00,000 epuity shares of € 10/~ each [P/ 4,00,00 000 eguity shares)] 400000 4,000.00
|Equlllr Shares - lssued, Subscribed & pald up
09 B0 000 shares of ¥ - mach (PFY 2 S00000 chares 393100 25,00
Motes 8.1
{a] Beconciliation of the equity shares sutstanding at the bagirning and at the end of the reposting period
{réo. of equity shares)
&5 at March 31, Asat March 31,
Particulars 2076 2025
Equity shares 31 the beginning of the year 2,500,000 2.50,000
Equity shares issued during the year] T10 sach allotted as fully paid up) 36,80, 000
shases 3t the end of the year 33,30,000 1.50.000
Details of eqieity shasas hald by the holdng company & the wltimats holding company
imo. of shar
Az at March 31, &g at March 31,
Farticulars - -
FPHNC Infra Haoldings Limited |Hofding Company] 34 39 9o 149 9%)
PHC Infratech Limited {Witimate Holding Company) 10 14

Dutals of equity thares hold by each shareholders halding more than 5% of the company and detalls of sharehoiding of promaters

{No. of aquity shares]
| AsatMarch 31, | AsatMarch 31,
Particulars 2026 205
No of Shares Mo of Shares
35, 25 950 149,590
IFHC Indra Holdngs Limited HHI:I-ﬁ'lEI H-I'Hﬂf-gi
100.00% 100.00%
10 -
Irm: Infratech Limited % Holdings % Holdings
3.00%] Lo
% Change In shareholding of promators (Mo of equity shares]
PHC Irifra Haldings{  PMC Infratech
R Limitad Limited
As at April D1, 2024 2,49,390 10
changes during the year : .
L As at hMarch 31, 2035 2,489,930 ]
] during the LT 0.00%
PNC Infra Haldings|  PNC infratech
o Limited Limitad
Ac at April 01, 2025 2,49 000 1
charges during the year 36, 50,000 -
As at March 31, 2026 39,729,930 10
% change during the year 1472.06%) 0.00%

Rights and restrictions attached to aquity shares-

The Company has only one class of eqisity thares having a par value of T10 per share, Each sharehalder i eligible for one vote per shane held,
In case ary dividend i< proposed by the Board of Directars the sami 5 subgect to tha approval of the shareholders im the ansulmg Annusl
General Meeting, excegt in the case of interim Ghvdend. in the eveniof Equidation of the Company, the holders of equity shares will emitled to
recaive the remaining assets of the Company, after distribution nllt"'r | amounts The distribution will be in progortion 1o the number
af eguity shanes held by the sharehoiders, i rd

There are ra bonus shares/share issued for consideration other |hq];:|nﬂhi :'hunz bought back bmmaediately preceding Five years

2\ pccuegls

el QQI %/



Varanasi Kolkata Highway Package & Private Limited
CIN: LS IDIDA0ZIPTCALIG1E

Wotes (o Fimancial Staterments for the year ended March 31, 2026

Mote 9 ; Dther equity

¥ in Laks)
Az at March 31, Az at March 31,
= 2026 2025
|etained Earnings*
Opening Balance [91.87) {75.66]
erofiti[loss) for the year 1ig.20 {16.21]
(her comprehsnsive income for the year 2 L
Cloging Balance 36.33 M.
"Retained Earnings

This comarise company's undistributed profit afier tazes,

oy~



Varanas Kolkata Highway Package & Private Limited
Gr: U421 DL20EIPTCA1 3618
Motes to Financial Statements for the year ended March 31, 3026

Mote 10 ; Non - current borrewings

{%in Lakhs]
Ais at March 31, Ax at March 31,
e 2026 2025
Sascured ©
Term Loan 12 600,00 -
Less: Carrent maturity of long terrmn dabt £, 60,00 =
. :
(irnsenurad linan from related pary™® 1.327.00 S00.00
Total 7,627.00 £00.00

" includes Shart term koan [STL) of TE2. 600 Lakhs a9 sub it of term loss with same secisity 25 applicable far tarm loan,
*Rofer Mote Moo 30

Mame of Lender-indian Bank

Terms of repayrments for long term borrawings:-

iA) Maturn of Security {Term Loan) -

i) First charge on all the Comgarm’s immowable aisety) mouable assets [ ewcept profect assets), Hary . bath prasent and future.

i} First charge over 3ll revenue, recelvabies and authoriped investments of the Company's from the project or otheraise.

(il First change ouer the rights, tihe and mterest of the Company's relsted to the project from all contracts, insurances, licencas, in o and
oifier all project documants

{reh First charge oeer all the banks accounts of the Compary ncluding the Escrow accounts and the sub atoosants

(v} First charge o0 all irtangibles and uncalled capital of the bormpwar both prasent & future, Sive and except the project Stsets.

{wl} Assignment or by the way of sequrity interest in all tha right, title, intarest, beriefits, tlaims, and demand in the project documbents

(Wil Pledge of shares af 51% of the isued, pasd and voting equity share capital held by the prompter tll final settiement date sabject 1o
conditions stipulated in Concession Agreement and prior written approval of NEA] .

Mate- The aforesald shall be collectively referred to the “Seoarity”. The above seourity will rank Parnl passu interest among the Lenders.

Callateral Security- MIL
PersanalfiComporate Guarantes- NIL

[B]) Terms of Bepayment

[{15hart Term |oan (STL) is repayable in B equesl quarterdy instalmentt commencing fram Agpril 2026 however STL period shall ke doar to
door fenor of 2 years or 00D whichever (s earlier.

Wose 11 ;: Other non current financial lRakilities

(T ir Lakhs)
Particul Bs ot Masch 31, Az gt March 31,
s Fairi]
Retention payable to related party [Refer Mote Mo 348} 3393 4RO
Total] 3393 480
"I ~.
s
_-"tn pLAn 1+ |.; Nﬁ""-’d
O ¥ /i
K'ﬁ..}.“_-‘.r"}




Varamasi Kolkata Highway Package & Private Limited

CIN: a1 01DLI023PTCALI6IE
Motes to Finamcial Statements for the year ended March 31, 2026

Mot 12 : Dalorred tax llabillties {ret)

Hiote-12.1 The balance comprises temporary differences attributable toc {% in Lakhs)
. As at March 31, As at March 31,
Deferned Tax Liobilities 2026 2025
Carvice concesiion recelvable [Refer note na. 12.2] ] 1537
Mt Daferred Tax Liabilities 49.50 15.37
12.2 Movement in Deferred tax Habilithes
¥ i Lakhs
Service concessian
Pt grs peabla Taotal
A5 8t Mpril 0, 2024 =
{Charged]/credited:
to priofit & bods {19.37) {19:37)
1o pthier compra hensvo incoma - -
[As at March 31, 2025 {19.37)] {19.37)
Sendoe congession
Parthulars iable Total
&% at April 00,2025 {15.37F) 119,37}
{Chargad)fcredited:
1o profit & ko ¥ 6LET
1o obher comprehsnseve income =
Az an March 31, 2026 {9.50 [9.50)
Mote 13: Current borrowings
(T im Lakhs)
il A5 ab March 31, 5 a1 March 31,
2026 2025
{A] Securad
Current maturities of long-term debi 6,300.00 -
Total £,300.00
- o H"\-\.




waranast Koficata Highway Package & Private Limited
CIM: 2101 DL2023PTCALS618
Motes tp Fimancial Staterments for the year ended 8Barch 31, 2036

Mot 14 : Trade payables

{%in Lakhs)
| hs at mufm 3, | As :ﬁm a1,
Total cartstanding dues of micra erterprises & small entenprises [refar note - 14,1) ‘ -
Tosal catstanding dues of oreditors piher than micro enterprises & small enterprises® 2.B16.56 4,223.85
Tatal 2.816.56 3&“5

* includes Rs-2, B0G A0 Lakhs payable to related party [P Aa 2. 221,85}

Nota 14.1; Dues with M3ME

There are no autstanding srmounts payalde beyond the agread period to Micno, Small and PMaedium entenprises as requined by BMSMED fct,
2005 a5 on the Balance Sheet dabe 1o Ehe estent tuch entérprises have been identifiad based on information avadahle with the company,

i view of this there 5 no overdus interest payale.

Discloswne under Micra, Small and Medivm Enterprives Development Act, 2006

[¥ in Lakhs}

Particalars

A 8t March 31,

#is at March
31, 3125

-Principal ameunt due 1o suppers

<interest accnesed due ta suppliers on the above anownt and unpaid.

The amaunt of irterest pakd by the company In terms of Section 16 of the MSMED Act 2008,
along with the amount of the payrment made to the supplier beyond the appointed date during
each accounting year.

-The amaunt of interest due and payable for the period of defay in making payment{ahich has
tean paid but heyond the appointed day during the year] but without adding the interest
sparified undar MSMED Act, 2006

-riterest acorued and remaining unpaid at the and of the each accounting year,

<Amount of further inberest remaining due and payable in suicceeding years,until such date
when the interest dues above are actually pald fo small enterpeise, for the purpoas of

disallerwance of a deductible expenditure u/s 23 of MSMED Act, 2006

¥ in Lakhs)

Ageing of Trade payables

A5 at March 31,

Ag at March 31,

{A] Undisputed

Mioro and small enterprises
Less than 1 year

1-2 yeary

I-3 yaars

More than 2 years

Sub Total [a)

iDaker than Moo enterprises snd small enterprises
Lezd than 1 year

1-2 years

-3 years

Mora than 3 years

Sub Total (b]

Total (A= asb|

{E] Disputed

Bicra and smasll enterprises
Lesx than 1 year

1-1 yeary

&3 yeary

hdare than 3 years

Sub Total (a)

Other than Midro enferprises and small enterprises
Less than 1 year
-2 years

2-TF iy q
Mare than 3 years e Rt

Sub Total [b)

Tatal {B= a+h)

Grand Tatal (C=A+B]




Waranadi Kolkatas Highway Package & Privare Limited

CIN: 42500 DLI023PTL413618

Motes to Financial Statements for the year ended Marnch ¥1, 2036

Nate 15 : Other financad Habilitbes

¥ in Lakhs)
: | B u:];m 11, Bs H}I;;:;ﬁ 3,
Boydt fees payable 068 068
Total 0.68 0.6%
Mate 16 Ouher curment [Eabslities
{% in Lakhs)
Particud s lmlh;dt 1, | As .tms.m 5,
Statutory dues payable 199,05 20,50
Total 195.95 20,50
Mot 17 : Prowisions
(T in Lakhs)
R MJEHT 31, ld-ﬂ;;h 31,
Prowishan for income i 117 L&¥
Total| 117 LT |
Mote 168 @ Bevenae from aperations
(T im Lakhs)
Partiatas st .0t | A0S
Constrischion newenues 11,670.15 152136
Finance Ingome on service concession receivable 720,94 .
Total) 11,891.10 1,921.26
Move 19 : Other incame
{% in Lakha)
Parctus Marh 3,205 | arch 38, 2025
limterest on fixed depoit 50 T42
Tot| ) TA2
Mote 30 : Finange Cosis
(¥ in Lakhs}
Bt arch 38,205 | areh 38 2025
Imtenest on 1emm loan 6347

p—— ==
i
i

£9.47

*inchades of 765,47 Lakhs tewards Shart term loan. (PRI

-



Waranasi Kolkata Highway Package b Private Limited

CIN: UA100DLI0EIFTCAT 3618

Motes to Financial Statements for the year ended Rarch 31, 2028

Moke 21 1 Other expenses

(T in Lakhs)
Vear ended Year ended
et March 31,2026 | Miarch 31, 2025
Canstruction espenses® 1167015 LS 26
Bank charpes 0LT5 -
Indeperdent engineer fees 23728 .
Lega! & professional e 13.49 L&a4
Audit fees” 1.05% 075
Fillirg fees L0 -
imtarest pald on statutory dues L1n
Total| 11,708.86 1,923.85
"Refer Node Noe-24
¥ Breakup of Audit Fees [% in Lakhs
Year onded Year ended
T March 31, 2026 | March
Sratutory sudil lee 0,75 75
Tax audt fon [FED -
Tatal] L0 0.75 |
=l
et
" L1
Crerigmi



Waranasi Kalkata Highway Package b Private Limited
CIM: U2 101D 202 FPTCA13618
Motes to Fimancial Siatements far the year ended March 31, 2026

Mote 2 : Earning Per share

{ ¥ in Lakhs Encept na. of shares & EPS)

Parti Year anded ¥oar gnded
o March 31, 226 March 31, 202%
(al ProfigTiess] avadakle to equity sharehalders 132,20 [16.21)
bf ‘Weghted Average number of equity shares &,70,164 4.50,000
[c] Maominal value of equity shareslin 1) 10.0F 1000
[d} Basic and diluted earnings Per share [{a]/[b] 47.45 |6.48]

Mote 23 : Operating Segmant information

The Company Operaes in only one segment, namsly “Infrastrocture Development on Hylrid Annuity Model™ hence there are no reportable
segments under ind AS-108 ‘Segment Reperting”. Hence, separate busingss segment informatien is not appiicable.

The directors of the company has been kientified as The Chief Operating Deciston Maker (CODM). The Chief Dperating Declslan Maker also
freafitars he cperating el &5 ong snple segment for the purpose ol making decigions abeut resource allocation and performance
assessment and hence, there ane no additional disclosiees 1o be provided other than those already provided in the financial statements.

e Vo




WVaranasi Kolkata Highway Package & Private Limited

CIn: U21010L 02 3IPTCA13618

Mates ta Financial Statements for the year ended March 31, 2026

Mote 24 : Related Party Transactions
[A)  Ust of Related Partics

[a) Parent Entity

Ohawnarship Intarest
Namao Type Asat March 31, | As at March 31,
2026 2025
PNE Infra Holdings Limited S Ao 100.00% 100.00%
CQmpany
PHC Infratech Limited® Uitimate hnh:IInE 0.00% 0.00%

{B) Transactions betwean Related Parties

The fallowing transactions were carried out with tha related partlas in the ordinary course of business,

(% in Lakhs}
Az at March 21, As at March 31,
. No. Mature of Transactio
Sr. No e u 2026 2025
1 Share Capltal lssued
PMC Infra Holdings Limited 368,00
2 Unsecured Loan
PNC Infratech Limited B27.00 S00.00
3 EPC Contract & others
PNC Infratech Limited 11,670.15 1,921.26
iC | Balance Outstanding during the period:-
(¥ in Lakhs)
As at March 31, As at March 31,
. No. Particulars
i 2026 2025
1 Unsecured Loan
PHNC Infratech Limited 1,327.00 50000
2  [Trade Payables and Retention
PMC Infratech Limited (Trade Payabies) 2,B06.80 223385
PHC Infratach Limited {Retention) 3393 480

{d]) Terms and Conditions

The transactlons with the related parties are made on term equivalent to those that presadl in arm's length
transactions. The assessment b5 under taken each fnancial vear through exarmining the Gnancial position ol the
related party and in the market in which the related party operates. All Qutstanding balances will be settled in cash.

il
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Warsnas Kalkats Highway Package 5 Private Limited
Co: UA21010L N0 PTCA1I61E

Notes 1o Rrancial Statements for the yesr ended March 31, 3026

Ml 25 - Fabr Valus Maasuramsn

Cn Comparison by clasi of carrying smount and e vabas of the company's fnancial inptrurments, the carryisg amounts of the financdal

instrurments asonally snorcalmaes Tair vaue,
Financlal instruments by category

{% In Lakhz}
Az at March 31, 2026
g Amurtized Cast FVTPL VT
Financial &sset
Sardce Concession Rocebvable . B4%9.14 -
Currerl Trade Reciivaliy 42.89 g .
Cashi ant cash equbvabens B5.533.51
Bank balancos ather than cash and cash equivalents I75.00 - -
Onhar Financal Assets 1.37 * -
Total Financial Assets 5 E52. 79 [EECRTY -
Firancial Liabdnse
Borrorasings 12 600,00 - -
Trade payabies 2 H16.56 - -
Crihaav Financial Liabdisies 34 61 - -
(Te1al Finarcial Liabilities 15,451 18 £ :
“l‘l‘ll.lk.l‘ﬁt
As at March 31, 3025
s Amartived Cout FUTPL FUTOCI
Financisl Azyet
Sordioe Concession Rooehvable - 1.911.16 -
Cash and cash sguivalents 151.44 .
Bark balances ather then cash and cash equivalants 50,00
Other Finandal Assets [N
Total Financial Assets T18.30 1.831.26 -
Finarscial Uabdethes
Trade Payatile 2.333.85
Cahes Financal Liabdities 548 = |
Total Finarcial Liabilities 124,31 - -

¥ Fair Walue Higrarchy

This wecticn explaing the judgernents ard esfimates made in determining the fair values of the finanoal irstruments that are mesured ac
amortised coat and For which fair vabaes ae disclosed in finandal statements. To provide an indication sbout 1he reliabilicy of ingsts wbed in
deeermining fair values, the group has dassified ity financial ingmaments into three levely presoribed ander The accounting standards.

The following table provides the fair value measurement hierarchy of Comgany’s asset and llabilities, grooped oo Leved 1 to Level 3 as

desonbesd below o

Level 1 Qluoted [unadpasted) market prces in active markets for identical nssets o liabilities.
Lewel 2= valuation techaigues for which the lowest level input that is significant to the Tair valise measurement B8 dinectly o indirectly

mhsorvahin.

Leved 3: Valuation techmiques for which the lovweest level inpun that is signiftcant 1o the falr value measurement is unodservable

_ (¥ i Lakbe)
Fair Yalug Measurement using
Particulirs “"“:"';: Quoted pricein | cbservable unobsarvable
b Actbws Markot inputs bmiputs
[Level 1) fLevet 2 fLevel 3}
(&) Finamcial Assets amd Liabilities measured a1 fair
walae at March 31, 2026
Servipe Corsessian Receivalis 2.434.14 - 243014 .
(B} Fimancial BAasels ard Labiftses masdured et
amortised cost for which fair valees are dlsdeosed at
Bageeh 31, 2006
{I} Fimancial Assets
Currgnt Trada Racaivable 42.89 - -
Cath g cash equivalants 5533837 . a .
Bank Bafances other than cash and cash equivalents 75,00 = - -
if.'ﬂhu' Financal &sseis !_,"3_3' = r e
1“! i 1,09 g B 439,14 -":_.,.t-u
] Financial Liabilties e F
Man Cunment borrewings isf
RTINS 12 S00.00 a - I Chpdar
Trade pavable 181656 - - C- |, AREDE
Other Finandal Liabifities 3461 . P
Tzl 1545116 i = N i




Varanas| Koliata Wighway Package b Private Limited
CIf: L2100 202 3PTCA 13618
Nt 1o Firendal Statemants Tor the year enided March 31, 2006

- [¥ i Lakhe)
Fawr Vialua Measurement _
B
Particidars Carrying Value | o oted pricein | observable uncbservable
Warch 3, 205 | o v Mackat inputs inputs
= [Level 1} {Level 2} Level 3)
[&] Fimancial Assets and Liabilities messured at failr
[value at March 31, 202%
arvice Concassion Racahable 1.821.28 ) 1,021.26 ’

(B8} Financial Aszets and LUabllities measured at
mmartived cost far which Fair values are disclosed st

{1l Financial Axsets

Cash and cash equivalents 6144 - - -

Bank balsncss other thae cosh 2nd cath aguibealents S0.00 - - .

Other Francial Avsets 6.B6 - - .
Tulll g,m_m - Ei.!ﬁ -

[ii] Fenancial Lisbiities

M Cusrat Barrowings

Trace Papabie 2, 213,85 = 1.283.85 '

Other Fnancial Lisbilities - 548 - 5.8 -
Total 2,215.13 - 1,119.33 -

{7} Vatuation techriguees used o determine Fair valie
The Compary makrtaing palicies and procedures to walue financial assets or financial iabilthes wsng the best and most relevant d#a avaiabilo.

The falr values of the #nancial aw=ets and lsbilites are induded at the amount that woodd be received to sell an asiet or paid ko trardler &
Babdity in an arderly transaction betvwesn marks1 pafticaants st the meaiurement date,

Specific valuation techniqus usad 1o walue financial erstrumen includes
= has Fair value of financial assets and labelizies at amortised cost s deformined wne discounked cash Aowr analysis.

The following methed and assumptions are used to estimate fair values)
The Carrying amounts of irade payables, shart term borroewings, cash and cash equialangs, shon term deposita/retentions, expenes payable
¢ic. are considered to b thaesr fair valoe | due to their shart term rature.

Llong-term fluederate and varlable-rate recehables f barrowings arg evaluated by the Company based on parameters such as interest rates,
specific country risk factiors, credit risk and other risk characteristics. For borrowing fair vaiue s determined by using the discounted cash fiow
{DCF) method wiing didscownt rate that reflects 1he iver's borrowings rate. Risk of noa-performance far the company & considered B be
msigrificand in velustian,

The fair value of trade recelvables, secursty depoits and ratentlons arg eualuated on parameters such as Ingerest rate and other sk Boes
Fair walue is beimg detesmined by wsing the discounted cash flow [DEF).

Firaincial aizet and kabities measered at fair valise and the crmying amount i the fair value.



aranagi Kolkats Highway Package 6 Privame Limed
Cik: U1 30I0L B2 SPTCA1IS1E
MNetas 10 Francial SEapments lor the year ended March 31, 2006

Hote 15 : ANANTIAL FISE MANAGEMENT

The: Cormpany's principal Bnascis| bebdlfiss, other then darfpteel, omprse boerewings, trade and other pagaliles. The mas purjna ol fMade Teancal Rabilices Lo
maripe Fnances for 1he Comparsy’s egerations. The Compasy principal insecisl assst incudes can , trade and ocher recelvabiles, and cash and thort-4erm deposth
traik anse divecily from Hs opecadion:.

The Commpany'y pcttvitiey are sxpossd 1o market rink, credit sk ped lgpaidity risk

I Pelarkst riid
Flariion risk b e risk tsar ghi fair value of lutues csh Noes of @ el ingrussene will Buctuate b of chasges in markee prices. Mart prices compriss thres
rrpes of sk currency mbe riok, interest sabe risk and other price rdaks, sech a3 equity price rak and comemadity price risk. Financial instruments afecied by markat rink

inthafe o ind borrowings, deposit, imesteent, end dervative ingncal imtruments.

Tha: sensitivity of e relevant profit or loss ibem s che oifect of the ssumed changas In mespective market sk

infpres] rage rivh
The compiry ek A steesl Deard an saasrandg & the end of Current yeur gnd previcars year, This, The corgany i nol dapofed iReres] rans sk,

Foreign curency risk
The Company does not operates méemationalty and a5 the Company hat not chtained any foreign currency ioans and also domn't have any foreign curféncy

frade papsbies pnd foreign reossvables qut E Ehemglare, the corpany o not szpousd to say foreign sechasge rick.

Friee Risk
Thie DT pay Spaaung [0 praog risk arses drom Invesmsearts in Fetus Tund 3o Th cofresd year amd. Theze ienmants arg Xl radied in e markst and are
hiekd far shont period of time
Credit rish
Credit rish arives: from 0w possibity ™al the counterpay wilf dalscit on &5 conremual obligations resulting in Brancisl loss 1o the comgany. To manage this,
the Company perodically assenes the Enancl relability of cestomers, taking éo account the finandal conditons, ouren® economic brendh, dnd anaysis of
higigncal hed detns and ageing of BSCounts reodivabig,
The company hae only one trade regerablen thet » company hes &e againe the the grant 5o be recetved, which in s govsremant guthorky themefors coerpany b
it ik 2 airg LS| Frik. Ciadi vish or ekl aed cak aiqubeabants o . i Py il in o £i weith hiirdes and Trancial WaEttiond wih bgh
creckt rasngs maigred by nceynational and domesic credE rating sgences.
Liguicity Rive
Liguidity rike 5 definad iy 1he Hek Bhat cormpany will AcE b atie 10 seflie or meet it pbigation on time o &1 & ressonable prce. The Caspany’ ebjedive & ta at
al rimes mainam optimeem Bvals of bguidiny 10 meel £F cash and colanecal reguiraments, The Oimpany' | manigersent { raspordible for Bpadity, lundieg &6
wall as sertlermant managoment. In additice, prooeses ard podfices refated 10 guch rkk dre Svensen by fenis’ managesant AMlanagemett montors thi
tampeny's net ligeddity position through mllng, forsant on the basls of expected cash floss
Ths tidbli bplow proveides Sstally regerding the remering congractusl maturdes of francial labilities ¢t the reporting date based oo contractual undaosunted
pamEALL
s % in Lakhs|
Blore than one
AsatMarch3L 2026  CarryingAmount  OnDemand s A T R ot Total
Do Yiear i vaut Years
Borowings 13 G000 - 0300, () B K00 - 1280000
Trade pavyables 131656 LATE 56 = - LALLSG
Other Ananciall Gateliies el - ELR ¥3.93 - BAL
7 R 15,451 15 - 3417.34 533343 - 15.452.16 |
T In Lakhs]
Pz thaan ane
il March 51, 005 Camying Amoont On Demesrd Lew¥nn wear anid ks than Wk then 3 Tatdal
One Femr | Yeas
rathy papablin LA " 233335 - - PRFEE
her Trsanoal liasibtey 548 - 058 *.E - 5 4

FRECAL I [T) r FEFTET)
F |"|'I. oty AT 6
Mcte 2T ZLorkiagerd Labitties and Commitments | 10 the Wﬂ{r&;
| d
_'_- 4 = ] b1
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Varanas! Hofcata Mighwey Package & Private Limited
CIN: U4Z1030L202 3PTCAd ME1E
mates to Financlal Statements far the year ended Barch 31, 2026

Mgte 28 : Capital Management

{a)l Risk Manapement

The primary cbjective of the Company's Capitad Managersent & 10 manmizs the sharsholdes value and also maéirialn an eptimal Capitad stnscture 10
retuce coas of capital In crder to manage the tagital stnecture, the Company may adpost the ameent of dividend paid to shareholder, feTUm o0
capital 10 sharekaldars, isue new shares or sell assets to reduce debis

This Company manages its capital structure and makes adpistmant im light of changes n econcenic tonditson @ndl the requirements of 1he findncial
corvenants, i ary. The Compaey monibors capital using a gearing ratio, which b net debi divided by total cagpital plus debt.

{Tin Lakhs}
Particulars unm:u,aﬂilh.tmn.m
Tekal Borrawmes {eecluding wnsecured loan taken from relsted party {reles Note No-34) 132600100 r
Less- Cash & Cash Eguialents 6,533.52 15144
Pt Dbt (A £, 065 &R j161.44)
Eguity Share Capital {Inchuding unsecuned kan taken Irom reiated party refier date Ma-14] 1.720.00 525.00
36.33 [AL47] |
1. 75653 433.13
145 B.37)
Mote-2% Conddsban arrangemnents: main features
i} Name of the concession Waranasi Kolkets Highways [Package-&) Private Limited
ii] Description af arrangemsnts Developmant of st laning from km. km. 11600 10 ©m, 151300

Greenfield of Varsnasi- Ramchi-Kollata Highway from Packmon
willage to Anarbarsalea sillage under Bharatmsls Parivajana “On
Hybwid Anmaity Model® in the state of Bihar
fiil} Significant term of arrangements Period of Concesslon: 15 years from COD
Consirection Peried : 730 days
Reimeineration: Annuily, Intereat on Anmuity, O&M
irvestrnent grant from Concession granior: Yed
infrastruciune relenm 1o granior at end of Concession : Fed
Irvestment and renesal ohiigaticn: No
Repricing dates: Hallyaarly For CEhd Dasis upon witkch
rericing or re negobiston i determissd | WNation price
Pdex a5 defingd b EoAiEctinn aErEaTs]

Nebe-30 Unsacured loan of 1,327 00 Lakhs taken by 180 company from selated party| Uitimate Farend Campany] is in ey of 2quily a5 par terms of
Centeision Agreement dated July 18, 3023 which defined "Equity” means the sum expressed in Indian Rupees reprasanting the pand up equety share
apital of the concessionaire for mesting the equity compoment of 1ke Total Project Cost, and shall include Consertible insfruments or other similar
forms of capitad, which shall compulsorily comven inte squily ihane capitsd of the compary and any other interest free funds advanced by any thare
holders of the company meeting such equily Compansnts,

Nete-31 Details of loan given, investments made and guaranbee ghven covered W's 186 af the Companies Act. 2013,

The Company |5 ergaged r 1he business of providing infrastructuse faclities 2 specified under Schedule ¥l of the Comparss Act 2013, |Ehe "Act®|
and Bence the provision of section 186 of the &t related 1o baan/ puarantees gren of setusities provided are nof apaicable to the Company, There
are nd inveltmenls mbde by the Coenpady duiEng 1he peksd.

Niobe 32 - The Company & secuting Develapmeal of 4 lening frem len, Km. 11600 10 K, 150300 Greenfigld of Varamasi- Ranchi-Koliata Higheay
team Pachmon vilage 1o Anarkansalea village under Bharatmala Parkyogana "0n Hybrd Annuity Model® in the staie of Bikar.

The said concesaian agreement grants the Company the commerclal right i recewe annuity over tha tenure of ihe corcession penod.

Income Computation and Desclosune Standands {1C0S) 11TV notified by the Government of indes under Section 14543) of 1he Income-taz Act, 1861 ,
which reguires revenue recogrilion based on (he Percentage of Comaletion Methad (POCM), &5 mot applicabie to aboyementicned project.
Eeference is meds oo FAG 12 of CROT Circalar Ma, 1002007 dated 13 Manch 2017,

Thee cost ol construction results in the oreation of an intangihle asset, heing the right to receive anealty. The cost capitalized under Intangible azsets
towards the construction of the project (met of construction Sepport recebved during the construction phase) chall be amoriized on a Sraight-ling
ki im accordance with CRDT Circudar Mo, 09 2014 auer the aperstion period, .6, 15 yeirs fram the Cammaersial Dperation Date |COD).

The: abewvementioned project was under construction during the reporting year.
The eost ol erstmction inclodes ERC cosl, Interest During Construction (IDCL and averhends incurred during the construction phase,

Cerit af Imlargitie asset and amartization in compliance of CBOT croular 0977014, ﬂh‘l_llk‘l'l!.l
Particulars FREFE mmﬂmn:m ¥REFI

EPC Comt 13.758.19 11.336.04 1L931.26
inzerest during constructian {EDC) E0.47 69.47 =
Cremrheads incurned during construction 11371 36,76 Ta %
Total Cost imcurred [A) T 1344137 1184517 1,008,318
Less - Comstruction suppon From Authority [B) £ Sty 5,040.00 504000 -
Net Cost incurred Intangible urder develogiment C= [i-B) It [N 8,001 57 E.403.17 13!!.111
[, __saoi® iS850

Aeveres from anmuity, Trieres] on annuity, ardmemﬂm&m&murﬂhﬂmmlu nnln:rmlhlqul:l.lrl.lgmtup:m-:n

phase, oy i :

e " qﬂ/



Waramas| Kodicata Highway Packege § Private Limited
OB U42101 D303 SPTC41 3608
Motes 1o Financisl Saterments for the yesr ended banch 31, 026

Mote 33 Previowd year fgures kas been recizssifed/ regroupaed, whareuar required necessary to confirm this year classification. The explanatians

Por (Fe pogiSupifgs ara ak urder:
Amaung as par ME

5.Ma. Particulars Iﬂlrmlll-dﬂlﬂm-l = ks il o Ditferance rigrouped)
Amount
Regrouped Froen Reprouped To ™ year (B) _(B-A) resLaternent
1 | canmerit ssien Other Noa currem 758 . To provwide brue & Fair
| rOATIL IS Lt ’ e
-I Other curment Tinarcial To peode Lroe
7.55 LG5 -
2 |Other currer assens | 554 visA, —.
[Other Crent financial Tox prerde true
1.7224.53 § 1] -
3 |TesdE PErpabils !_iﬂ:ﬂi'l'l!t (ai= | : 2.3173 - iy
o [Other Mom Currert T provdde Eran
4 I::n.h:r current liabilities | o e 450 B3 .50 e,

kote 34: Additiorsd regulatery infermaticn requined By Scheduia Bl

34 {[} Detalls of benami property held
Ko procesdings have been frltialed on of are pesding agaims the Compary for holding benami property under the Bznami Transactions
IProkanition| Act, 1985 (&5 of §58E] and Rules made thereunder.

13 [il} Compliance with number of layers of dompanies
The commparny Fas complied wigh the number of lyers proeserbed under the Compangss 1, 200T,

34 (i) Compliarde with appreved schomafs) of smangements
Thi Comiay as Kol enteded o any scheme of smangsment which had an actounting impact on cement or presvious financlal year.

53 [iv} Bedatiorship with itredk off commpanied
Thie company bas not done any riasacticas wilth fiuck oM comparss during currant and praios year,

4 |w] Utiisation of borrowings avalled from banks and financial institubions
The Barrisanes abitained by company fram banks and financlal Instiations have been appied for the purposes for which such loans were taken.

A |wl] Undizcdozed Income
Theaie is N9 income suirendered or disclosed &t income during [he corend & prevical pear B The [an assessments under the income Tag Act, 1961,
that has nct been rocorded in'the boaks af account.

34 {vF] Ditadls ol cryptd durtensy of Wirhadl eurrendy
Thee comgary has mot traded or invested in crypto cummency ar wirtual currency daring the current or pravious year.

34 |villl] Valuation of PPEE, Intangible asset and imsestment property
Since the company dced nol have gy properly, pledl and eguipment [Including righi-af-iie Jdiets) o intangible ssely of both dusing the curisnt
of preious vear, hanoe this elause is nat apalicabla.

B =) W) Defaulter
The Company s nod declared a5 3 willal delaulter by any bank or financlal institution o otker eader dufing any reparting period

24 (x) UiEration of borroaed funcs and share prémium

{41 The Company has nat advanced or loared o ireested fuss b0 any cther persan(s) or entity(ies), inclading fareignentities {Intermedianiag) with
the prderstanding 1hit the inbermedisry ket

a directly o indirectly lemd o invist in ol perscns ar entited iderifiad in any menner whstsoever by or on behelf of the Company [Ultmate
Baneliciaie) or

5 prerwide any gasrartes, security ar the ke on behalf of 1he ultimale Beneficanes.

[B) The Company has nog recebved any Tand from any person|s] or entityfies], indeding foreign entities (Funding Pasty) with the anderstanding
[whiethesr recorded in wiriting or othorwise) that the Compasy halk

a. direcily or indirecily lend ar invest in other persons or entities identified in any manner whatsoever by or an behall al the Fusding Party
[rmirsase Bensficiaries) of

b. provide any guaraniea, securily or the like an ekt of the WRirate bereficaries

34(al) Fervestrnient propeny
T Company does rgi Rawe arry ireesiment property during anyreparting period, the disclosune retated 1a Tair value of investmant propey is nol

moplicable. 2
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Kot 35  Ratlos

The inllowimy are analyticsl ratied bar tha year arced March 31, 3006 and Mandh 31, 2025

for ]
S : Wearch 1. | March 31, A lﬂ:ﬂlll'll!lll Variance
1 |Comvmnt Rutio (times) 075 0.10| 5575a%| Dueto inceased ourrent
{Curmant assets dlvided by currant Babilzies| amets
2 Dabi-Equiny H.:-I:I:lﬂ-nn} I‘_]_? L& HA
fLong-term borrewings, Short-term borrowmangs and current matwerties o] Har AppiEcable
ong term bonowira divided by foted eaulby =
| bt Service Coverape Rathy (limei) ) 285 L] L)
Mot Profit afier Baues + Non-cash operating svpenses like depreciation :.nltl
ethir BARPTIEMIGNE + (Ntenst divided By Infanel Espancal Togathss with hat Appicabie
princigial repayment of Long- bt Borrowings |
4 |meturm on Equity Ratio P%) x| e sm7aw
1Frmma'Tuﬂu+dndh-|-.Aﬂfq,tuFTmIEmirr Tital En.i:.-alu:nm:lu Diss 5 Spera st [oasas,
wrseryred fean taken fram uhimate kalding Company]
5 I EnLOry turnower Batio (timet) WA A HA
{Cost of Goods. de-rid-u_dbrM':mlu vaenbany) Mot Apglicabia
Cost of Goosds sold = Ot of mabesish coresrned + Contract Pald +
i Ceraarurilen oreanses — e =
__l 'l'ml-tﬂl:-ul'nlh tlumhl:lnr['ﬂml 1!5 HIII:I 1_¢:u:n
Evenue from ooeration divided by Average Tride Receivable] Hot Appfcakle
7 [Trade Payable terresr Ratio (times) 465 173 18RI z :
Purnthase dhided by Sueragn Tﬂlill Paanikes] e s
a !Hmiﬁm'ﬂ'mm [Eimees) i) wrd LA
{Revenue from operation divided by working capital'working capitad rlfnri1u1 [wielhence nat cakulted
ratcurrent assets andved sfter reducing current liabilities)
3 |Met Profit Ratse () roew|  osem] aamoEm
[Proft sfter Tax dvied by Bevenue from operstion) ':';“'I"““‘“’. psi
10 |Fwturn on Capital ompheyed (5] 1.i1% 107% 23,1,
(EMT drvided by Capital emploved [cagal employed = Total Equity = Tatal Dumtaincresend proftis
Debd + Deferred Tas Lisblities]. and reduced expenses,
11 m#ﬂmm O9.74% | L.50% 232.76%
: Due o inoreeed (1
ORATY ksl and rﬂnndlm;npi
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