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INDEFENDENT AUDHTOR'S REPORT
Ta the Members of Varanasi Kolkata Highway Package 6 Privats Limited
Repart on the Audit of the Financial Statements

Opinion

W have audited the Ind AS Financial Statemants of Varanasl Kolkats Highway Package & Private Limited [the
“company”], which camprises of Bilance Sheet as at 31st March 2025, and the statement of Profit and Loss
including statement of Other Comprehensive Income, and statement of cash flows and Statement of changes
In Equity for the year then ended, and tummary of @gnificant accounting policles and other explanatory
infosmation.

In our apinien and 19 the best of our information and according to the explanations given to us, the aforessid
Financial Statements give the information required by the Act in the manner so reguired and give a true and
fair view in conformity with the accounting grinciples generatly accepted bn india, of the state of affairs of the
Company as at March 31, 2035, and the statement af Profit and Loss incleding Statement of Other
Comprehansive Income , and Statement of Cash Flows and Statement of Changes in Equity for the year then
ended, and summary af significant accounting policies and other explanatory information,

Basis for Opinion

We conducted our audit In accordance with the Standards on Auditing [5As] specified under section 143(10]
of the Companies Act, 2013, Our responsibilities under those Standards are further described in the Auditar's
Rezponsibility for The Audit of Financlal Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics Bsued by the Institute of Charterad Accountants of India together with
the ethical requirements that ara retevant o aur audit of the Finpncial Statements under the provislons of the
Companies Acl, 2013 and the Rules thersunder, and we have fullilled our other ethical responsibilities in
gccordance with these reguirements and the Code of Ethics. Wi believe thil the audit evidence we have
obtained is sufficlent and appropriate o provide a basis for our opinion an the financial statements,

Responsibility of Management for Financlal Statements

The campany’s Board of Directars s respansibile for the matters stated in section of 1385} of the Companias’
Act, 2012 with respect to the preparation of these Finamcial Statements that gives a trua and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in accordance with
the accounting principles generally accepted in India, incduding the accounting Standerds specified under
section 133 of the Act. This responsibility alsd includes maintenance of adequale accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
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and detacting frauds and other Irregularities; selecdon and application of apgropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, Implementation and
mdinterance of adaquata internal financial controls, that were operating effectively for ensuring the acguracy
and complsteness of the accounting records, relevant to preparation and presentaton of the Ananciad
statemant that gives a true and fair view and are free from material misstatement, whether due to frawud or
Brrod,

In preparing the Financizl Statements, management is responsible for assessing the company’s ability to
tontinue as going concern, disclosing, as applicable, mstters related to going concarn and wsing the going
concern basis of accounting untess management either intends to liquidate the Company or cease aperations,
or has no realisthe alternative but to do so.

Board of Directors are also responsible for overseeing the company's financis! reporting process

Auditer's Responsibilities for Audit of Financial Statements

Our objectvas are to obtaln reasonable adsurance about whether the Financial Statements as a whole are free
frem material misstatement, whether due to fraud or erros, and to issue an auditor's report that ineludes our
apinion. Reasonable assurance ks a high level of assurance but is not 2 guarantea that an audit conducted in
accordance with SAs will always detect a material misstatement whan it exlsts. Misstatements can arie from
fraud or error and are considered material If, Individually or in the aggregate, they could reasonably be
expected to influence the econamic decisions of users taken on the basis of these Financial Statements.

As part of an audit 0 accordence with the Standards on Auditing (SAs] specified under Section 143(10) of the
companies Act, 2003, we exercise professional judgment and maintzin professional seepticism throughout the
audit. We alsa:

" identify and assess the risks of material misstatement of the Financial Statements, whather due 1o
frawd -or erfar, design and perform audit procedures responsive to those risks, and obtain swdi
evidence that is sufficient and appropriate to provide & basis for our opinion, The risk of not
detecting & material misstatement resulting from fraud ts higher than far one resulting from error,
&4 fraud may involve collusion, forgery, intentional omissions, misregresentations, or the override
of intermal corntral,

= Obtain an understanding of internal comtrol relevant o the aedit in order to design audit
procedures that are appropriate in the circumstances.

L] Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosure:s mads by management.

= Conclude on the appropriateness of managemen!'s use of the going concern basis of accounting
and, based on the sudil evidence chtained, whether a material uncartainty exists refated to events
or conditions that may casi significant doubt on the Comgany's ability to continue as a golng
concern. i we conclude that a material uncartainty esists, we are reguired to draw attention in
our auditor’s report 1o the related disclosures in the Financial Statements o, if such disclosures




gre inadequate, to modily aur epinien. Our conclusions are based en the auwdit evidence abtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to coase to continue as a going concar.

Ewaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and
EVENTS 1N & mannes That achiees fair presentation,

We communicate with those charged with governance regarding, ameong other matters, the
planned scope and timing of the audit and sgnificant audit findings, including pory spnificant
deficiencias in internal control that we ldentify during our audit.

We also provide those charged with governance with a staterment that we have complied with
redevant ethical requirements regarding independance, and to communicate with them all
redationships and othar matters that may rezsonably b2 thought to bear on our Independence,
and where applicable, related safeguerds.

Report an Other Legal and Regulatory Requirements

al

)

d)

As required by the companies (auditor's report) rules, 2020 (“the order”) isued by the central
Government of India bn terrms of the sub section (11) of the section 143 of the act, we give in Annexure
1, a statement on the matters specified in paragraph 3 and 4 of the order.

Az required by Secton 14343] of the Act, we report that:

Wiz have sought and obtalned all the information and explanations which to the best of our knowledge
and Bediaf were necassary for the purposes of our audit.

I our Spinion, proper books of account a5 required by law have been kept by the Compiny 5o far as
It appears from our examination of those books,

The Balance Sheet and the statement of Prafit and Loss including statement of Other Comprehensive
Incoma, and staterment of cach flews and Statement of changes in Equity far the year then ended, and
nales o the Fnancial Statements summary of significant accounting polickes and other explanatory
Informathon dealt with in this repart 6 in agreement with the books of accounts,

in our opinion, the sforesald Financial Statements comply with the Accounting Standards specified
urder Section 133 of the Act, read with of the Companies (Indian Accountng Standards) Rules, 201G,
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fl

g

b}

On the basis of the written representations received from the directors as on 31st March, 2025 taken
on record by the Board of Direciors, none of the directors |s disgualified as on 31st March, 2025 from
baing appointed &= a director in terms of Section 164 2| of the Act,

With respect 18 the adequacy of the internal financial controls over financial reparting of the Company
and the operating effectivensss of such contrels, refer to our separate Report in “Annesure 3

With respect to the other matters to be includad in Auditor's Report in accordance with Rule 11 of the
Companies {Audit and Apditors) Bules, 2014, in our opinion and to the best of aur Information and
according to the explanations given to us:

i. The Company has discdlosed the impact of pending litigations on s financial position in its Ind
&5 financial statements to the Ind AS financial statements, IF &y,

il.  The Company did not have any long-term contracts Including derivative contracts for which
thers were any materiz forasesable lnsses.

i, There were no amounts which were required ta be transferred to the Investor Education and
Protaction Fumd by the Company.

The Managiment bas mpresentad that, to the best of Its knowledge and bellef, other tham as disclosed
In the notes to accounts, no funds have been advanced or loaned or invested | either from borrowed
funds or shara premium or any other sources o kind of fends) by the company to ar in any other
persans) or entityies), including foreign entities { " Intermediaries™}, with the understanding, whether
recarded in writing or othefigise, that the intermadiary shall, whether, directly or indirectly lend or
Imwvest in other persors oF entities identified in sy manner whatsoever by or on behalf of the company
["uitdmate beneficlary”] or previde any guarantes, security or the like on behalf of the ultimate
benaficiaries;

The Management has represented thet, to the best of its knowledge and beliaf, ather than as disclosed
in the notes to acoodints, o funds bave been recefved by the company from any personis) or
entity{les), Including Toseign entities( Funding Parties”] with the understanding, whether recorded in
writing or otherwise, that the intermadiary shall, whether, directly or indirectly lend or invest in other
persons or entities identifiad in any manner whatsoever by ar on behalf of the company]“ultimate
bBeneficiary”| or provide any guarantee, security or the like on behalf of the witimate beneficiaries; and

Based an such audit procedures that we hawe considered reasonable and appropeiate in the

cifcurmstances; nathing has come toour notice that has caused us to bellawve that the representations
under sub clause (1) ged (2] contiin any material mis-statement,

Thir company has not declared or paid any dividend during the year.




5. As per informaton and explanations given and based on owr examination, which Iinclude test
checks, the Campany has vsed sccounting software for maintaining its books of account which has a
feature of recording audit trail [edit log) facility and the same has operated throughowt the year for
all the transactions recarded in the software, Further, during the course af our audit we did not come
across any instance of audit trafl feature being tamperad with, and the awdit trail has been preserved
by the Company &s per the statutory requirements for record retention.

For Chandra Gupta & Associatas
Chartered Accountanis
FRN: 0002598

k{‘u—a W Ca T

CA Ashnk Kumar Gupts
Partner

M. Mo. 014845

Diate: 28-05-2025

Place: Agra

UDiM: 25014845BMKSAHII30



The Annexure-1 Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Rigurirement” of our report of even date

1

Wl

wil.

wlii.

bj

This Cormparyy does mol have any Tangible and Intangible assets. Accordingly, the provisions of
clavse 3 (I} {2] to {&} of the order are not applicable to the Company angd hence not commented
upon.

There Iz no inventoy in the company thus clause 3 (i) (2) and (1) (b} are not applicable

The Company has not granted any loans, secured of unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Begister maintained under secton 189 af the Act.
Accordingly, the provisions of clause 3 (i} {a} to {f} of the Order are not applicable to the Company.

Im our opinign and sccording to the informaton and explanations given 0 us, the company has
cemplied with, the provisions of section 185 and 185 of the Companies Act, 2013 in respect of
loans, imeestments, guarantees, and security. Accordimghy, Paragraph 3{iv] of the order s not
applicable.

The Company has not accapied amy dapositg from the public and hence the directives issued by the
Reserve Bank of Imdia and the provisions of Sectiond 73 o 76 of iy other relavant provisicns of the
Actand the Companies [Acceptance of Deposit] Aules, 2015 with regard to the depasits accepted fram
the public are not applicable. Accordingly, Faragraph 3{v} of the order Is not applicable

A4 informed g ws, the maimtenznce of Cost Records has not been specified by the Central
Goves nment wnder sub-section (1) of Saction 148 of the Act, in respect of the actwities carried on by
the company. Accordingly, Paragraph 3[vi} of the order is not applicable

According to information and explanatons given ta us and on the basis of our examination of the Books
of accounts and records, the Company hos been generally regular in depositing undisputed statutory
duss including Provident Fund, Employees State Insurance, Income Tax, Sales tax, Service Tax, Duty of
Custarns, Duty of Excise, Value added Tax, C55 and any other statutory dues with the appropriate
authorities and there are no arrears of outstanding statutory dues on the fast day of the financial year
concerned (31.03.2035) for a pariod of more than  six months from the date they became payable.

Agcording o the imformation and explanabion given te ug, there are no tax dues autstanding anaceount

of cEspute,

Mo ransactons recorged in the books of account have been surrendered or disclosed as income
during the ear in the tax asesaments under the Income Tax A2, 1961,

In our opinion and according 16 the infermation and explanations ghven to us, the Company has
obtained secured and unsecured boans from banks or financial institutions.




®l.

#il.
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KW,

5w,

aviil,

KE,

Based on ihe audil procedures performed and information and explanations given to us by tha
rmanagement, the compamy has not raised monays by way of mitial public offer or further public offer
[imcluding debt instruments) term loans Hence the provisions of clause (x| of the Order ane not
applicable to the company

Based an the dudit procedure pedormed and information and explanations given to us by the
management, the company has not made any preferential allotmeant or private placement of shares or
convertible debentures {fully, partially or cptionally convertible) during the year. Hence the provisions
of clausa 3{x] (b} of the Order are not applicable te the company.

Based wpon the audif procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employess has been noticed or reported during the year. Hence the provisions of clause 3k} of the
Order are not applicable to the company.

The Company is not & Midhi Company. Hence this clause 3 (4} of the order are not applicable on it to
the cormpany.

bn aur opinion, all fransactions with the related partes are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have bean disclated in the Financial Statements as required by
the appdicable accounting standards.

Aaccordmg to the informabion and esplanatons glven to us and based on our examinafion of the
records of the Company, the company 15 not required to gets its sccounts audited by the internal
auditar appsainted under Seclicn 138 of Companies Act, 2003,

According to the information and explanations given e us and basad on our examination of the
records of the Company, the company has nol entered into any non-cosh transactions with
directors or persons connected with hier.

In gur spinion, the company s not required to be registersd under section 45 1A of the Reseive
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (w] of the Order are not
applicable to the Company.

Actarding be the information and explanstions glven to us and based on our examination of the
records of the Company, The Company has not incurred cash losses i the Current Financial Year and
In thie immediataly preceding financial year thare is B% 75,66 Lakhs Cash Loss,

There has been no resignation of the statstory auditers during the year,

Cn the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial lizbilites, ather information accampanying the fAnancial statements, the auditor's
knowledge of the Board of Directors and management plans, the auditor is of the opinion that no
migterial uncertainty exists as on the date of the audit report that company |5 capable of meeting its
liabilities existing at the date of balance sheet as and when they 2l dus within & period of one year
frem the balance sheat data

According to the information and explanatons glven 1 us and based on aur e@mination of tha
recosds of the Company, the company is mot reguired to conmply with the provishons of section 135 (i),
Hence clauie 3(xx) is not applicable of the Crder are not applicable to the company.,




i, According to the Informiation and explanations given ta ug and based on our examination of the
refords of the Company, there have been no qualifications or adverse remarks by the respective
auditors in the Companies (Auditer's Report) Order (CARD] reports of the companies included in the
consolidated financial statements

For Chandra Gupta & Assaciates
Chartered Accourntants
FRN: DOD25aN

Pt
i Ashok Kumar Gupta
Partner M. Mo, 014E45
Date; 28-05-2025
Place: Agra
UDMN: 25012845 BMKSAHSS30



TANMNEXURE 3" to the Independent Auditor's Report of even date on the Flasncial Statements of Yaranasi
Kolkata Highway PFackage 6 Privata Limited for the year ended March 3158, 20325,

Repart an the Internal Financial Condrols under Clavse (1) of Sub-section 3 of Section 143 of the Companles
Act, 2013 ("the Aet")

We have eudited the internal financial contrals over financial reporting of Varanasi Kolkats Highwiy Package &
Private Limited &= of March 31, 2035 in conjunction with our augit of the Fingneial statements of the Campany
far the year ended on that date.

Managament's Responiibility for Internal Financial Controls.

The Company’s management is responsible for establishing and maintaming internal financlal controls based
on these responsibilities incluge the design, implementation and maintenance of adequate internal financial
controls that were operatdng effectively for ensuring the arderly and affident conduct of its business, including
adherence to company’s policles, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting recards, and the timely preparation of refable
fingncial information, as required under the Companies Act, 2013,

Auditors’ Redpansibility

Drur responsibility is (o express an opinion on the Company's Internal financlal controls over finandal reporting
based on our audit. We conducted our sudil m accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financlal Reporting (the “Guidance Mote”] and the Standards on Auditing, issued by
ICAF and deemed 1o be prescribed under cection 143{10]) of the Companies Act, 2013, to the extent appiicable
ta an pudit of internal financial controls, both applicable to an audit of Intersal Financiad Cantrals and, Both
issued by the Institute of Charterad Accoumtants of India. Those Standards and the Guidance Mate require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adeguate internal financial contrals over financial reporting was established and maintained and if
such controls operated effectively in all material respects

i mudit irvoles geerfor ming procedunes to obtaln audit evidence sbout the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reperting included obtaining an understanding of Internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the dasign
and operating effectiveness of Internal contral based an the assessed risk, The procedures selected depend on
the auditor’s judgment, including the assessiment of the risks of material misstatement of the Financial
Staternents, whether due to fraud ar error,

W balieve that the audit evidence we have obtained i sufficient and appropriate to previde a basis for sur
gudit oginion on the Company’s internal financial controls systern over financlal reporting.




Meaning of Internal Financial Controls aver Financial Reporting

A company’s imternal financial control over financial reparting is 4 process designed 1o provide reatonabile
msurance regarding the reliabifity of financial reporting end the preparation of Financia! Statements fos
external purposes in accordance with generally accepted accounting princigles. A company's Internal fingncial
control over financial reparting includes those poficies and procedures that

VL) Partain ta the mamtenance of reconds that, m reasonable detail, accurstely and fairly reflact the
transactions and dispositions of the assets of the COMmpany,;

(2 predvics reasonable pssurance that transactions are recorded g5 necassary to permit preparation of
Flnancial Statements in accordance with generally accepted accounting principles, and that
receipts. and expenditures of the earmpany are being made ondy in accordance  with
authorizations of management and dwectors of the company; and

{3) Provide reasonable assurance regarding prevention o limely detection of anawthorized acquisition,
use, of disposition of the company™s assets that coold have a materlal effect on the Flnancial
Ctatements.

inherent Limitations of Internal Financial Contrals over Financial Reporting

Bacause of the inhsrent lmitabons of intemal financial conteals ower financial reparting, including the
possitality af collusion or improper management override of controls, material misstatements due o ermor ar
fraud may occur and not be detected. Also, projections of any evaluation of the intarnal financial conzrols over
financial reperting to future periods are subject to the risk that the internal financlal control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deter orate.

Opinion

Im pwr opinton, the Company has, in all material respects, an adequate internal fnandial controls system aver
financial reporting and such internal fnamcial contrals over financial reporting were operating effectively as a
March 31, 2025,

For Chandra Gupta & Associates
Chartéred Accountants
FRN: DODZS9N

L"s"-ru“'-‘- e T e
CA Aihok Kumar Gupta
Partner M. No. 014845
Date: 15-05-2025

Place: Agra
LDp: 25014 B45BMESAHTS30



Varanasi Kolkata Highway Package 6 Private Limited
CIN: U421010L2023PTCA13618
Balance Sheet as at March 31, 2025

{¥ In Lakhs)
As at March 31, | As at March 31,
i e 2025 024
ASSETS
||¢1r Mon - current assets
[8} Financial assats
{)  Service Concession Recebvable 2 1,921.26 -
(B} Otier Mon - current assets 3 563,76 2i¥.499
Sub Total (Nen-Current Asseis) 2 AEE.02 217.49
2]  Current assets
[a} Financial assats
(i} Cashand cash equivalents 4l 161.44 232 46
i) Other Bank Balances A1) 50.00 :
(b] Other current assats 7 7.55 021
Sub Total [Current Assets) 21E.99 232.67
Total Assots 2,704.01 450.16 |
EQUITY AND LIABILITIES
EQUITY
{a] Equity share capital L 25.00 25.00
(b} Other aquity & [91.87] | 75.66)
Sub Total (Equity) (65.87) (50.66)
LIABILITIES
(1]  Mon - current labifities
{a] Financial liabitities
i) Borrowimgs i} Edd.00 50000
(b} Deffered Tax Liakility 2.1 1957 .
Sub Total (Mon Current Lisbiity) 519.37 SO0 . i
(2] Current lfabilities
ta)  Financial liabllities
{i}  Trade payabiss 9 222453 068
(b} Other current liabdlities 10 25.31 014
[c) Provisions 11 LE7 =
5ub Total [Current Liability) 2,251.51 0.82
Total Equity & Liabilities 2,704.01 45016
The accompanying [1-2€) notes farm an integral part of the financial statements
As par our raport of even date attached For and On Behalf of the Board of Directors

Varanasl Kolkata Highway Package 6 Private Limited

For Chandra Gupta & Associates - z‘ﬂlﬁ.—

Chartered Accountants
FRM-D00259N Pavan Kumiar
- Déractor
l"L{‘ Leris dopar ; DiN- 09568671
A, Ash%lt Bumar Gupta
Partner Q%_’f
M. No.-014845 Panka] K Iain
Director
Date- 3B-05-2025 DIN-D7345453
Place- Agra

UDIM - 22039 B4CBMKSA NG 93p



Varanasi Kolkata Highway Package 6 Private Limited
CIN: L42101DL2023PTC413618
Statement of Profit and Loss for the year ended March 31, 2025

I¥ In Lakhs)
Year inded Year ended
Lyt NS | Mearchia1; 2025 | March 31, 2034
I |Revenue from Operations 12 L921.36 -
Il [Other incame 13 742 0.23
I |Total lncome | HHIL ) 1,928.68 0.23
W |Expenses:
Employee benefit expanse =
Finance Caost -
Depraciation and amortization expenses . i
Other Expensas 14 1,923,858 75.89
Total Expenses (IV) 192385 75.89
W 1Pruﬂtﬂ|.unj= bafore tax {I11-1V) 4,83 [75.66)
Vi |Tax expense ;
Current tax LET
Deferrad tax 18,37
VIl |Profit & (Less) for the year [V-\i) {16.21) [75.656]
¥l [Other Comprehensive Income
(1] ttesmis that will not be reclassified to profit or loss
- Acturial Gain and losses on defined benefit plans
(i) Incorre tax ralating to above ltems
X [Total comprehensive Income for the wear | VIV {16.21) [T5.66)
Earning per equity share of A4, 10/- each
fasic & Diluted 15 (B.4E) [30.28)

The accompanying (1-26) notes form an intagral part of the financial statemenrs
A5 per our report of even date attached

For Chandra Gupta & Associates
Chartered Accountanis
FRN-{0259N

] "E,-M.—*-“" ez & P-I-r :‘
Ca Prﬂkﬂun'qr-ﬁ'uph
Fartner
M.No.-014845

Date- 28-05-1025
Placo- Agra

UBIN- 25 04984CBME SAH a2

For and On Behalf of the Board of Directors
Varanasi Kolkata Highway Package & Private Limited

Favan Kumar
Director
DIN- (9568671

L'L-EL.-J'

Pankaj Kumar kain

Directar
DIMN-074454562



Varanasi Kolkata Highway Package 6 Private Limited
CIN: U3Z101DL2023PTC413618
Statement of Changes In Equity for the Year ended March 31, 2025

A Equity Share Capital
[¥ in Lakhs)
Asat As at.
Agril 01, 2024 Change during the year March 31, 2025
25.00 - 25.00
B. Other Equity
[T In Lakhs)
Reserves & Surplis
R Retained earnings Total
Balance as at April 01, 2024 [75.5E) (75.56)
Profit for the vear {16.21)] {16.21)
Total comprehensive income for the year [16.21 [16.21)]
Balance as at March 31, 2025 (91.87) {91.87)
The accompanyling {1-26) notes form an integral part of the financial statements
As per our report of even date attachad For and On Behalf of the Board of Directors
Varanasi Kolkata Highway Package 6 Private Limited
For Chandra Gupta & Assoclates
Chartered Accountants Guplag M‘#—— -
FRN-DODZSSN R
Pavan Kurmar
!'ﬁ e s T T Director
CA Ashok Kumar Gupta - DiN- 09568671
Partner
M.No.-014845 LA
Panka] ar Jain
Date- 28-05-3025 Director
Place- Agra DIN-07445462

Uore- 22014545 BMESAHA9 20



Varanasi Kolkata Highway Package 6 Private Limited
CIN: U421010DLZ023PTCA13618
statement of Cash Flow for the year ended March 31, 2025

[T in Lakhs])
Year ended March| Year ended March
Particulars 31, 2025 31, 2028
M. | Cash Flow from Operating Actlvities
Het Profit [{Loss) before Tax & after exseptional ftems 483 [75.66)
Audjustrment for:
Preliminary Exg, - 2.54
Interest Income [7.42) -
Operating Profit / {Loss] before working capital thanges [2.59)] [73.12)
Adjustment for Changes In Werking Capital
Increase/[Decreasa} in trade payable 2,223.8% O.GE
Increase/|{Decrease) in other current Liabilities 2517 0,14
(ncresel/Decrease in Non current assets (2,267.53) {217,435}
[Increase)/Decrease in Current assets {7.34) (0.21)
Cash Generated from/(used] from operating activities (28.44] {290.00)
Direct Taxes Paid
Cash (used in )/ from operating activities befre extracrdinary ltems (28.44) {290.00)
Preliminary Expensas - [2.54)
Cash Generated from/(used) from operating activities (A) {28.44) [292.54)
B. | Cash Flow from Investing Activities
Investivents in Floed Deposits (50.00) =
Interest Income .42 -
Nit Cash { used In) / from Investing Actlvities (B) {42.58)
€. | Cash Flow fromFinancing Activities
aubscription of Equity Shares by Holding Compamy - 25.00
Proceeds fom Unsecured loan - £00.00
Met Cash | used in) / Hmﬂnanﬁnﬂ Activities [C] - 545.00
Net Cash increase in cash & Cash equivalents [A+B+C) (71.02) 23248
Cash & Cash equivalents at the beginning of the year 23246 -
Cash & Cash equivalents at the end of the year 161,44 232.46

The accompanying (1-26) notes form an integral part of the finandal statements
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Varanasi Kolkata Highway Package 6 Private Limited
CIN: U421010L2023PTCA13618

1. Notes Forrming Part of the Financial Statements
Company Infarmation

varanasi Kolkata Highway Package 6 Private Limited {the company) s demicile and Incorporated In india and is wholly owned
subsidiary company of PNC Infra holdings Limited. The company is engaged in Infrastructure developmant of Six faning with
Greenfield of Varanasi- Ranchi-Kolkata Hiphway fram Pachmen village to Anarbansalea village (Km. 116.00 to Km. 151, 200] under
Bharatmala Parlygjana in the state of Bihar under an Hybrid Annuity Mode Under NHIO] as per the agreement deated 18,07.2023
with National Highways Authority of India,

1, Basis of Preparation

The financial statements have been prepared to comply in all materkal Aspects with Indian accounting standards [Ind AS) notified
under sac 133 of the companies act 2013 {the Act) read with Companies (Indian accounting standard) Rules, 2015 and other
relevant provision of the Act and rules framed thereunder.

The Financial statements have been prepared on a historical codt basis except for certain financial assets & Uabilities measured at
fair valus,

The financial statements are presented in Indian rupees (INR) with value rounded off to the nearest lakhs with two decimals,
thereof, sccept otherwise indicated.

2. significant Accounting Policies Adopted by Company in Preparation of Financial Statements

2.1 Property, Flant and Equipment

Subsequent to initial recognition, property, plant and equiprient are stated at cost net of accumulated degraciation and
accurmulated impairment lasses, If any. Such cost Includes the cost of replacing part of the plant and equipment and borrowing
costs for long-term constriction projects if the recognition criteria are met, When significant parts of plant and equipment are
required to be replaced at intervals, the company depreciates them separately based on their specific usaful lives. The carrying
amount of the replace part accounted for as a separate asset previously is deracognized, Likewlss, when a major inspection is
performed, its cost Is recognized In the carrying amount of the plant and eqeipment as a replacement if the recognition criteria
are satlsfied, all other repair and malntenance cost are recognized in the statement of profit and loss when incurrad, The present
valuve of the expacted cost for the decom missioning of an asset after its use is indluded in the cost of the respeciive asset if the
recognition criteria for & pravision are met,

Depreciation on property, plant and equipment is provided on written down value basis as per the rate derived on the basls of
useful life and method prescribed under schediile-1l of the companies Act, 2013,

The residual values, useful ives and methads of depraciation of property, plant and equipment are raviewed at each reporting
date and adjusted prospectively, if appropriate.

Impalrment of Non-Financial Assets

The carrying amounts of other non-financial assets are reviewed at each balance shest date if there i any Indication of
impairment based on Internal fexternal factors. An asset [s treated as impaired when the carrying amount exceeds its recoverabla
value. The recoverable amount is the greater of the asset’s net selling price and value In use. In a55e55ing value In use, the
estimated future cash flows are discounted to the present value using a per-tax discount rate that reflects current market
assessment of the time value of meney and risks specific to the assets, An impairment loss 1s charged ta the statement of profit
and loss in the year In which an asset is identified as impaired. After impairment, depreciation is provided on the revised carrying
amount af the asset ever its remaining useful life, The impairment loss recognized in prior accounting periods Is reversed by

crediting fo the statement of profis ;_nw has been a change in the estimate of recoverable amount,
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2.2 Service Concession Agreements

The Company constructs & upgrades infrastructure \construction or upgrade services} used to provide a public service and
operatas and maintains that infrastructure [operaticn services) for a specifled period of time,

These arfangements may include Infrastructure used in a public-le-private service concessign arrangement for its entirg eseful
life. Under Appendix C to Ind AS 115 - Service Concession Arrangements, these arrangements are accounted for based an the
nature of the conslderation. The Financial asset model is used to the extent that the operator has an unconditional contractual
right to receive cash or another financial asset from or at the direction of the grantor for the constructlon services. If the company
perfarms more than one service (Le. construction or upgrade services and operation senvices) under a single contract or
arrangernent, constderation received or receivable is sllocated by reference to the relative fair values of the services delivered,
when the amounts are separately idantifiakie.

In the financial asset model, the amount due from the grantor meats the identification of tha recesvable which Is measured at fair
value, It is subsequently measured at amortized cost. The amount initially recognized plus cumulative Interest on that amount is
calculated using the effective interest method. Any assat carried under concession agreements Is derecognized on disposal ar
when no future economic benefits are expected from its future use or dispasal or when contractual right to the financial assets
axplred

Revenue related to SCA:
Revenue related to construction under a service concassion arrangement s recognized based on the stage of completion of the
wark performed.

2.3 Revenue Recognition

Revenue is recognized to the extent that it ks probable that the ecanomic benefits will flow and the revenue can be reliably
measured, Revenue is measured at the fair valve of the consideration received or recefvable, taking into account eontractually
defined terms of payment and excluding taxes or duties collected on behalf of the government except to the extent stated
othanwise,

The company has recognized Finance Income on the outstanding balance of trade receivables as a part of revenue from
operations.

2.4 |nterest Income
For all debt instruments measured either at amortized cost or st fair walue through other comprehensive Income, interast incame
Is recorded using the effective intecest rate (EIR). Interest Income is included in financs incame n the statement of prafit and lass,

1,5 Taxes on Income

Current Tax

The income tax expenses or credit for the period is the tax payable only cutrent period's taxable income based on tha applicable
Income tax rata adjusted by changes and defarred {ax assets and liabilities attributable to temporary differences and to unused tax
loses. The current tax charge Is caleulated on the basls of the tax laws enacted or substantizlly enacted at the end of the reporting
perod.

Daferred Tax

Deferred tax is provided in full, using the balance sheet approach on temparary differences between the tax bases of assets and
fiabilities and their carrying amounts for financial statements at the reporting date. Deferred tax is determined using tax rates that
fave been enacted or substantially enacted by the end of the reporting period and are expected to apply when the refated
deferrad tax assets is realized or the deferred tax Rabilities is settied,

The carrying amount of deferred tax assets Is reviewed t each reporting date and reduced to the extent that it is no fonger
probabli that sufficient taxable profit will be avaitable to allow all or part of the deferred tax asset to be utilized. Unrecognized
deferred tax assets are re-assessed at each reporting date and are recognized to the extent that It has become probable that
future taxable profits will allow the deferred tax asset to be recoverad.
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Deferred tax relating to items recognized cutside profit or boss is recopnized outside profit or loss laither in ether comprehangive
income or in equityl. Deferred tax items are recognized In carrelation to the underlying transaction elther in OC| or directly in
equity.

Deferred tax assets and deferred tax liabilitles are offset If a legally enforceable right exists to st off current tax assets against
current tax labilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Minimum afternative tax (MAT) credit is recognized as deferrad tax asset only when and to the extent there is convincing evidence
that the company bill pay normal inesme tax during the specified perind. such asset is reviewed at each balanee sheet date and
the carrying amount of MAT credit asset is written down to the extend there ig na longer the convincing evidence to the effect
that the company bill pay normal ineome tax durlng the specified pariod |

2.6 Foroign Currency Transactions

The company's financial staterments are presented in INR which |s alie the company’s functional ewrrency. Foreign currency
transactions are recorded on inltial recognition in the functional currency. Using the exchange rate at the date of the transaction.
At each balance sheet date, foreign currency monetary items are reported using the closing ewchange rate, Exchange differences
that arise on settlement of monetary items or an reporting af each balance sheet date or the COMPany’s monatary iterms at the
tlosing rate are recognized as income or expenses in the period in which they arise. Mon-monetary items which are carrled at
histarical cost denominated in a foreign currancy are reperied using the exchiange rate at the date of transaction.

2.7 Cash and Cash Equivalents

Cash and cash equivalents comprise cash at bank and on hand and other shart term highly liquid investments with an original
maturity of three menths or lass that are readily convertible to a known amount of cash and are subject to an insignificant risk of
changes in value.

For the purpose of the statement of cash flows and cash equivalents consist of cash and short-term deposits, as defined above.
Met of outstanding bank ovardrafts as they are considered an Integral part of the company’s cash management,

2.8 Earmnings Per Share

EBasic earnings per share are calculated by dividing the net profit or loss for the period attributable to equlty sharcholders (after
deducting preference dividends and attributabla taxes) by the weighted average number of equity shares outstanding during the
period. For the purpose of calculating diluted edrnings per share, the net profit or loss for the period attributable to equity
shareholders and the welghted average number of shares outstanding during the period are adjusted for the effects of 3l dilutive
potential equity shares except when the results would be antidifutive.

2.8 Provisions, Contingent Liabilities and Contingent Assets

Provisions

Prowisions are recognized when the company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of respurces embodying economic benafits will be required to settle the obligation and a refiable
estimate can be made of the amount of the obligation.

The expense relating to a provision is presented in the staterment of profit and lopss,

If the effect of the time value of maney is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the labifty, When discounting is used, the inerease in the provision due to the passage of time (3
recognized as a finance cpst,

Provisions are reviewed at each reporting date and adjusted to refloct the current best estimates, IF it is na lenger probable that
an outflow of resources embodying econamic beneflts will be required to settle the obligation, the provision is reversed.
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Contingent Liabllitiez and Contingent Assets

A cantingent ability is & possible obligation that arlses fram past events whose existence will be confirmed by the oocurrence or
non-occurrence of one or more uncertakn future events beyond the control of the company or & present obligation which is not
recognized because it Is not probable that an autflow of resources will be required to settle the obligation. A contingent fiability
also arlses in extremely rare cases where there is a liability that cannot be recognized Because it cannot be measured refiably.
Information an contingent liabilities is disclesed in the notes to the financial staternents, vnless the pessibility of an outfllow of
resourcas embodying econamic benefits Is rermote,

A contingent asset is a possible asset that arlses from the past events and whose existence will be confirmed by the oceurrence ar
non-occurrence of one or more uncertain future events not within the eantral of the company. Cantingent assets ang nol
recognized but are dislosed in the finpncial statements,

Provisions, contingent liabilities, contingent assets are reviewed at ¢ach reporiing date.
2.10 Sales/ value added Taxes Paid on Acqulsition of Assets or on Incurring Expenses

When the tax incuerred on a purchase of assets or serdces is mot recoveratile from the taxation autharity, in which case, the tax
paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicabble- When receivables
and payables are stated with the amount of tax included, The net amount of tax recoverable from, or payable to, the taxation
autherity ks included as part of recevables or payables in the balance sheet.

2.11 Borrowing Costs

Borrowing costs directly attributable to the acquisiion, construesion or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capltalizad as part af the cost of the asset. All ather borrowlng costs are
expensed in the perlod in which they occur, Borrowing costs consist of interest and other costs that an enbity incurs In eonnection
with the borrawing of funds, Borrowing cost akso Includes exchange differences to the extent regarded as an adjustment to the
borrewing costs.

2.12 Emploves Benefits

Provident Fund: The contribution te provident fund is in the nature of defined contribution plan, The Company makes
cantribution to statutery provident fund in accordance with the Employees Provident Fund and Miscellanecus Provisions Act,
1952.The contribution paid or payable ks raccgnized as an expense in the perlod in which services are rendared.

Gratuity (Funded): Gratuity Is In the nature of defined benefit plan. The cost is determined using the projected unit credit method
with actuarial valuation belng carried at cazh at each Balance Sheat date by an Independent actuary, The retirerment benefits
obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized
pasl service cost Actuarial galns and losses are recognized in full in the other comprehensive income for the period in which they
acour,

All employes benefits payable whaolly within twelve months rendering services are classified as shart term emploves benefits,
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus,
ex-gratia are recognized during the period in which the emplayers renders related service,

Payments to defined contribution retirerment benefit plans are recognized as an expense when employees have rendered the
service entitling them to the contribution.

2.13 Financial Instruments
A financial instrument is any contract that gives rise to a finansial asset of ane entity and a financial lizbility or equity instrement of
another entity.




Financials Asset

Initial Recognition and Measurement

Financial assats are recognized when the company becomes a party to the contractual previsions of the instrument, The COmpany
determines the classification of its financial assets at initia! recognition. All financisl assets are recognized Initfally at fair value plus
transaction costs that are directly attributable to the actuisition of the finandal asset axcept for financial assets classified as fair
vitlue through prafit or loss,

Subsequent Migasurement

For purposes of subsequent measurement, financial assets are classified in three categories;
(i} Financial Asset at amortized cost

(i} Financial Asset at Fair value through OCI [FUTOC

(I} Financial Asset at Fair value through PEL [FUTPL)

The subsequent measurement of financial asset depends on their dassification. The dassification depends on the company’s
business model for managing the financial assets and the contractug terms of the cash fiows,

Financial Asset at Amortized Cost

Financial Asset’ is measured at the amortized cost If both the fallowing conditisns are meat:
{al The asset ks held within a business modal whase objective i to hold assets for collecting contractual cash Rows, and
(bl Cash Nows represent solely for repayment of principal and interest

Alter initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR)
method, Amartized cost is calculated by taking into account any discount or premium on acquisition of assat and fees or costs that
are an integral part of the EIR. Income from these financial assete is included in interest income using the effective interest rate
et hod,

Fingncial Asset at Fair value through OCI [FUTOCH)
‘Fimancial Asset’ s classified as at the FYTOC! If beth of the fallowing criteria are met:
() The cbjective of the business model is achieved by collecting contractual cash flows and selling the financial assets, and
{b) Theasset’s contractual cash flows represent solely far repayment of principal and interest, Financlal Asset included within
the FVTOC category are measured initially as well as at each reporting date at fair value. Fair value movements are
recognized in the other comprehensive income (0CI).,

Financlal Asset at Falr Value through PEL
FVTPL is a residual category for Financial Assets. Any financial ssset, which does not mest the critaria for categorization as at
amortized cost ar as FYTOCI, is dassified as at FWTPL,

In addition, the company may elect to designate a Financizl aasel, which otherwise meats amortized cost or FVTOC) criterla, as at
FVTPL. Howewer, such efection is allowed anby If doing 5o reduces or efiminates a measurement or recognition inconsistency
(referred to as ‘accounting mismatch’),

Equity Instruments

All equity investments in scope of Ind AS 109 are measured at fair value. The company may make an irrevocable ebection to
present in other comprehensive income subsequent changes in the fair value. The Compary makes such elaction on an instryment
by-Instrument basis, The classification is made on intial recognition and is Irrevacable.

If the group decides to cladsify an equity instrument as at FWTOC, then all fair value changes on the instrument, exciuding
divigends, are recagnized In the 00,
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De-recognition of Financial asset
A financial asset (or, where applicable, a part of a financial asset or part of 3 group of similar financial assets] s primarity
derecognized when:

i) The rights to receive cash flows from the asset have sxpired, ar
i) The company has transferred its rights to receive cash flows from the assef
iy The company retains the contractual rights to received cach Mows from the financial asset but assumes a contractual

ahligation to pay cash flows to ane or more recipiEnts.
Where the company has transferred the asset, the company evaluates whother it has transferred substantially all risks and
rewards of ownership of the financial assets. In such cases, the financlal asset is derecognized. ‘Where the entity has not
transferred substantially all risks and rewards of ownership of the financlal assel, the financial asset is not derecognized,

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of financial
assats, the financial assat Is derecognized I the company has not retained control of the asset, Where the company has fetains
controf of the financial asset, the asset is continued to be recognized to the extent of cantinuing invehemant in the financlal asset,

Im pairment of Financial Assets
I per Ind AS 109, the company appies expected credit loss {ECL) made| for measurement and recognition of impaisment koss on
the following finandial assets and cradit risk exposure:
{a] Financial assets that are measured at amortized cost .. loans, debt securlties, deposits, trade recelvables snd bank
balance
(bl Financial assets that are measured as at FYTOC
(el Lease recelvables under Ind AS 17
[d) Trade receivables or any contractual right to receive cash or another finaniclal asset that result from transactions that are
within the scope of Ind A5 115(referred to as Servies Concessian recetivables” in these illustrative financial statements)
18] Loan commitments which are not measured as at FYTPL
(f] Finsncial guarantee contracts which are not measured as at FVTPL

For recognition of impalrment loss of financial assets and risk exposure, the Company determines whether there has been a
significant increase in the credit risk since Initial recognition. If credit risk has net Increased significantly, 12-month ECL is used to
provide for impairment loss. if credit risk has increased significantly, lifetime ECL is used,

In a subsequent period, if credit quality of the instrument improves such that there is no longer & significant increase in credit risk
since initial recognition, then the company revarts to recognizing impairment loss allowance based on iX-month ECL

Lifetime ECL are the expected credit losses resulting from all possible default events over the expacted life of a
financial instrument,

Financial Liabilities

Initial Recognition and Measuremeant

Financial llabilities are recognized when the company becemes a party to the contractual provisions of the instrument. The
company determinegs the classification of financial liabality at initiad recognition. All Ainancial liabilitles are recognized inftialhy at fair
vafue plus transaction costs that are directly attributable to the atquisition of the financial liabllity except for financial Rabilities
classified as falr value through prafit or loss.

Subsequent Messurement
For the purpose of subsequent measurenent, financial liabilities are classified in two categories:

Financial Liabilities at Amortized Cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at armostized cost using the EIR
method. Gains and losses are recognized in the statement of profit or less when the labilities are derecognized as well as thraugh




the EIR amortization process, Amortized cost is caleulated by taking into account any discount or premium on acquisition and faes
or costs that are an integrad part of the EIR, The EIR amortization & induded 84 finance costs in the statement of profit and loss.

Financial Liabilities Measured at Fair Value through Profit or Loss

Financial lzbllities at fair value through profit or loss include financial [iabilities held for trading and financial Fabilities designated
upon initial recognition as at fair value through profit or loss, Financlal liabilities are classified as held for trading If they are
Incurred for the purpese of repurchasing in the near term. Financial liabifities at faér value through profit or loss are carried in the
statement of financial position at fair value with changes in falr value recognized in finance income or financa Costs in the
statement of profit and locs.

De-recognition
A financial liability is derecognized when the obfigation under the llability is discharged or cancelled or expires. When an existing

Fair Value Measurement

The Company measures financlal instruments at fair valus at sach reporting date.

Fair value is the price that would be received to s&l| an asset or paid to transfer a liability in an orderly transaction between market
participants at the measuremant data. The fair value measurement [s based on the prasumption that the transaction to sell the
asset or transfer the lability takes place either:

- In the: principal market for the asset or Rability, or
- In the absence of a principal market, in the mest advantageous market for the asset or Bability,

The principal or most advantageous market must be accessible fo the company,
A fair value measurement of a non-financial assel tekes into account a market participant’s ability to generste sconomie henafits
by using the asset in its highest and best use or by selling It te another market participant that would use the asset In its highest

and best use.

The entity uses valuation techniques that are appropriate In the circumstances and for which sufficient data ars available to
measure falr valug, maximizing the use of relovant obsarvable inputs and mirimizing the use of unobserable inpuls,

All assets and Habilities for which fair value is measured or disclosed in the finandial statements are categorized within the fair
walue hierarchy, deseribed as follows, based an the lowest leval Input that s significant to the fair value mezsurerment 35 a whola:

Level 1; Chuoted (unadjusted) market pricas in active markets for Identical assets or liabilities

Level 2. Valuation techniques for which the lowest fevel input that is significant to the fair value measurement is directly or
indirectly abservable

Leved 3: Valuation technigues for which the lowest [evel input that ks significant to the fair value measurement Is unobservable

For the purpase of falr value disclosures, the Company has determined classes of assets & liabilitles an the basis of the nature,
characteristics and the risks of the asset or liability and the level of the fair value hierarchy as explained above.

4,14 Government Granks

Government grants (except those existing on transition date) are recognized where there It reasonable assurance that the grant
will be received and all attached conditions will be complied with. When the grant ralates to an ENpensa ibem, it is recognized as
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income on a systermatic basis over the pefieds that the related costs, Tar which it ks intended to compensate, are expensed. When
the grant relates to an asset, it is recognized as income in #qual amounts aver the expected useful life of the related asset,

When the company recefves grants of non-monetary assets, The asset and the grant are recorded at fair value amounis and
refeased o the statement of profit or loss ever the expected useful iife in a patiern of consumption of the benefit of the
underlying asset by equal annual installments.

3. Significant Estimates, Judgments and Assumptions

The preparation of financial statements requires managerment to exercise judgment in applying the company's accounting policles.
It afse requires the use of estimated and assumptions that affect the reported amounts of atsats, liabilitias, income and expenses
and the accompanying disclosures Including disclosure af contingent liabilities. Actual results may differ from these estimatas,
Estimates and underlying assumptions are reviewed on an ongolng basis, with revisions recopnized in the period |n which the
estimates are revised and in any future periods affected,

3.1 Contingencles and Commitments

In the nermal course of business, contingent [iabilities may arise from litigation and other claims against the campany, Fotantial
liahilities that have a low probability of erystalizing o are very diffieult to quantity reliably, are treated as contingent liabifities,
Such liabilities are disclosed in the notes, If any, but are not provided for in the financial statements. There can be no assurance
regarding the final outcome of thesa legal proceedings.

3.2 Impairment Testing

i Judgment is alsa required in evaluating the likelihood of collection of customer debt after revenue has been recognized.
This evaluation requires estimates to be made, including the level of provision to be made for amounts with ungerfain
recovery profiles, Provisions are based on historical trends in the percentage of debts which are not recovered, ar an
more details reviews of individually significant balances.

il, Letermining whether the carrying amount of these assats has any indication of impairment also requlres judgment. if an
indication of impairment s identified, further judgment is required to assess whether the carrying amount can be
supported by the net present value of future cash flows forecast to be derived from the asset. This forecast involves cash
flow projectiaons and selecting the appropriate discount rate,

3.3 Taxes
a. Thecompany's tax change is the sum of the tetal current and deferred tax charges. The calculation of the company's total
tax charge necessarily invabees g degree of estimation and judgment In respect of certain items whaose tax treatment
cannot be finally determined until resolution has been reached with the relevant tax authority or, as appropriate, through
a formal legal procass.

b. Aceruals for tax cantingencies regquire management to malke judgments and estimates in relation to tax audit (ssuas and
BXposures.

¢ The recognition of deferred tax assets is based upom whather it is mare likely than not that sufficient and suitable taxable
profits will be available In the future againgt which the reversal of temporary differences can be deducted. Whers the
temporary differences are related to losses, the avallabiiity of the losses to offset against forecast taxable profits is also
censidered. Recognition therefore involves judgmant regarding the future financial performance of the particular legal
entity or Tax Company in which the deferred tax assat has been recognized,

3.4 Fair Value Measurement

The fair value of financial instruments that are net traded in an active market is determined using valuation techniguas. in
applying the valuation technigues, management makes maximum use of market inputs and uses estimates and assumprtions that
are, as far as possible, consistent with observable data that market participants would use in pricing the instrument, ‘Wherg
applicable data i not ebservable, management uses its best estimate about the assumptions that market participants would
make. These estimates may vary form the actual prices that would ba achieved in an arm’s fength transaction at the reparting

date. For details of the key assumptions (Refer 18).
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Varanasi Kolkata Highway Package 6 Private Limited
CIN: U4 210100 2023PTCA13618
Motes to Flnancial Statements for the Year ended March 31, 2025

Mate 2 : Other Non-current financial assets

{%n Lakhs)
As &t March 31, | As at March 31,
Particulars 2025 g
Sardce Concession Ressivables 1,021.26
[Total 1,07136 =
Mote 3 = Other non-current assots
{¥in Lakhs)
Az at March 31, [ As 2t March 31,
Particulars 2025 024
Balance with Government Authoritlas-
GST Input Tax Criadit 385,13 3886
Othar Acvances
Prepaid Bank Charges 17R63 17R.63
Totad 563.76 Z217.49
Porte (1) : Cash and Cash Eguivalants (¥ in Lakhs)
As ot March 31, | As at March 31,
Farticulars e A
Bafancss with bank -Current Account 1144 3245
Cazh om hand - .
Fixed daposits [Less than 3 Months) 150,00 200.00
Total 151.94 232 .46
Mote d[ii] : Other Bank Balances [® in Lakhs)
Az at March 31, | ‘A5 at March 31,
et 2025 2024
Flxed depasits {with maturity more 3 manths bt less than 12 months) =000
Total 50.00 =
Note 7 : Other Current Assets
{Tin Lakhs)
P Asat Mareh 31, As at March 21,
Particulars 2025 20248
Balance outstanding with government authorithes .69 .o
Acerued interest on Ficed Deposit B85 g
Advance io Vendars - il
Total .55 0,33

.

Chartered _-,.'l
Actcountanis] =
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Mota & : Non -Current Borrowings

{7 in Lakhs)
As at March 31, | As at March 31,
P
artlculars i Yhcrn
Unsecured
Lisecured loan from related party® SO0.00 500, 00
Total SO.00 SO0L00

*Rafer Note Mo.-13

Terms of repayrmients for long term borrowings:-

{a) Termas of Repayment

{i) Unsecured loan taken is interest free and shall be repayable subjact o priar approval of lenders after comphying tha

comditians as stipulated in their sanction.

Note B.1: Deforred Tax Liability

The balance comprises temporary differances attributabde to: [T in Lakhs)
Daferred Tax Liabilitles Akt March 33, | Ad 68 WEREch 3T,
2025 2020
Service Concession Receivable 18,37 -
Mt Deferred Tax Liabilitias 19.37 -
Note 9 : Trade Payables
{¥ in Lakhs)
Particulars As at March 31,| Asat March 31,
2005 2034
Dues of MSE partiss®
Dues to other partios 233453 068
Total IEH.ES .68
*Rafer Mote No-24
AsatMarch 31, | As at March 31
of Trade ble=s £
Ageing pays ok ST
MASRAE
Less than 1 Year =
1-2 Years =
2-3Years .
More than 3 years
Total (A) = 2
Others
Less than 1 Year 222453 uEs
1-2 Years . ™
2-3Years 3
fore than 3 vears = :
Total 8] 2,724.53 0.68
| Grand Total (CeA+E) 2,224.53 | .68 |




Wobe 10 : Other current llabiities

[ in Lakhs)
Az at March 31, | A« at March 31,
Particulars 2025 2024
Statutory Dues £0.50 .14
Contractor's retentions A.81 =
Total 2531 .14
Mote 11 : Provision
(% In Lakhs)
As 8t March 31, | As at March 21,
Patiiiens 2025 2024
Proniision for Inpome Tax 1.67
Total L&Y -
Mote 12 @ Aevenue From Operations
[ in Lakhs)
Year ended Year ended
EaThwinc March 31, 2025 | March 31, 2024
Construction Revenues 1.5d1.26 -
Tolal 1,921.26 -
Mote 13 : Other Incarme
i% i Lakhs)
Year ended Yaar endad
Rt cta e March 31, 2025 | March 31, 2024
Imterest an FRR 742 .23
Tetal T.42 0.23
Mote 14 1 Other expenses
(¥ in Lakhs)
Partieulig Year endad Year ended
;i March 31, 2025 | #arch 31, 2024
|Bank charges 0,00 0.02
Legal & Prolessianal Fee 1.54 7188
Printing &5tationary - 062
ALKAT Faeg 0.5 IS
Praliminary Expenses w/ioff - 254
Comsruction Expenses (INDAS) 1,921.26 -
G5T Expansas - 0,01
(Tatal E.FIS..BE T5.59

?m’:ﬁ/”/




Yaranas! Kolkata Highway Package B Prlvate Elmited
CIMN: U420 2023rTCR1AR1E
Motes by Mnamciyl Skatements for the Yoar anded Giarce 31, 2025

Moty 5 : Share Caplial

[¥ irt Lakhs)
fir at hlarch 31, | At af March 31,
poheladtes 2025 2024
hsikhrlsed
4,00, 0 0K ez 1w Shares o ® 107 mach 4,004 1,000 41
Equity Lhare: - lisued, Subsoribed & paid up
|2, 5E 1000 equity Shares gf £ 10 eech PEEE1] R

feones 5.1

Ja) Reconcilladon of tho shares sutstanding ai the beginning and at the end al the reparting gear

Patticutars

AL Aprl 41, 2024
Issierd nunng, trie year Equalny dhares nf ¥ 10 euch alktied as [ally gaid up

Dusstarding at the end of Ue year 2,500 koaigy Shares of £ 10 each allacees as fully
pasl up

As at Wlarch 31, | &S Bt March3t,
2020 2034
RO 3,53.000
L:IZI__IZZI 1] 250000

Thares of Campany Held by PFromaters

Ae at farch 31,

Ag gl March 31,

Pariculars ! 215 T4
PrC Infra Haldings Limited 2,197,905 A A 0,00
FE Infratrch Lirmited | b 1000
fs at harch 34, | As al March 31
Fariinlars ARk 2024
"~ Bwofshares | Moof Shares
1 249,992 Z.42.901)
FMC Inla beidings Limites A2 1 lalding: % HildIngs
396 LR Al
10 a0
FHL Iafrawech Limited ‘4 Hrldings % Holdings
414 .04
Ogtaiky of Shareholders Ralding mare Than S%n thy comparmy =
Partleiiera 2 £ Heldinns % Holdimgs |
PMC Infea Hoidings @ mided iy 130 9 QGE

Flgnts and resfrictions attached to equily shares

The Cimnpary bad anly 242 class of equ ity shares having a par walon of ¥ 10 per shwew, Cachosharsholder is 2ligible Toe 202 wane
prr share bald. 1 case ang didldend |8 propased by the Beard of Directars the sarres s iz el e thee appeeedl al Uy sharehaders
in ther pnsuing Ar sl Genecal Mesting, excen o the caza of iIntenim Cwvddeni. Theee are rasticiioe s atiacl od b Cquity Sha e in
relation fu the Benm lgan tas2n by tha company pursuant 73igan agreement with Constoramr ol e,

There are ro bt sharesisnace 1550 Forcemideration nthar thar cash ane share Lot bacs e nes elzly prezoes’ i Five

t:qﬁhfy,..

pears,



Varanasi Kolkata Highway Package & Private Limited
CIN: U42101DL2023PTC413618

Notes to Financial Statements for the Year ended March 31, 2025

Note 6 : Other aquity

Retained Earings (¥ In Lakhs)

Particulars As at March 31, | Asat March 31,
2025 2024

Opening Balanca [T5.66]) .

Met Profit for the year {16.21) [75.66)

Closing Balance as at March 31, 2025 _[91.87) {75.66)

Retained Earnings
This comprise company's undistributed profit after taxes,

%

Qﬁ“ﬂ,.lf’



Varanasi Kolkata Highway Package 6 Private Limited
CIN; U4Z2101DL2023PTCA1361E
Motes to Financial Statements for the Year ended March 31, 2025

Mote 15 : Earning Per share
Year ended Year andad
icul
Particulars March 31, 2025 | March 31, 2024
(8) Profit/[Loss) available to Equity Shareholders (Rs. In lakhs) {16.21} {75.65)
{b) Weighted Average number of Equity Shares {Mos) 2.50,000 2,50,000
£ ) Maminal value of Equity Sharesdin Bs. 10.00 10.00
d| Basic and Diluted Earnings Per Share l{a)fib) {648} [30.28)

Mote 16 Operating Segment Infarmation

The Company operates in only one segment, namely *Infrastructure Devlopment on Hybrid Annuity Model® hence thare are no
reportable segments snder Ind A5-108 “Segment Reporting”. Hence, séparate business segment information 1s fot applicabla.

The directors of the company has been identified a5 The Chief Operating Decision Maker (CODM). The Chief Operating Decision
Maker also monitors the operating results as one singte segment for the purpose of making decisions about resource allocation
and parformance assessment and hence, there are no additional disclosures to be pravided other than those already provided in

the financial statements,

Charlersd
ACtounianis




Varanas Kolkata Highway Package & Private Limitad

CIN: U421010L2023PTCA13618

Motes ta Financkal Statemeénts for the Year ended March 31, 2025

Mote 17 : Related Party Transactions

[&)  List of Related Parties

fa} Parent Entity
Dwnérship Interest | Ownership Interest
Nama Type As at A &l
March 31, 2025 March 31, 2024
PMNC Infra Holdings Limited Irmmediate holding company 05.996% 53.956%
PNC Infratach Limited* Ultimate holding 0.004% 0.004%
(8] Transactions between Related Parties
The following transactions were carried out with the related parties in the crdinary course of business.
[T ini Lakhs)
Year ended March | Year ended March
5r. No. |Mature of Transaction
Sl LR 31, 2025 31, 2024
1  |Share Capital issued
PNC infra Holdings Lirmited - 25.00
2 Unsecured Loan
PNC Infratech Limited 500,00
3 EPC Contract
PMC Infratech Uirnited 121756 -
(€] Balance Outstanding during the year:-
[ In Lakhs)
Year ended March | Yesr ended March
5r. No.  |Partieulars
31, 2025 31, 2024
1 Unsacured Loan
[FNC Infratech Limited 500.00 500,00
2 [Trade Payabies and Retention
PNC infratech Limited {Trade Payables) 2,233.85 -
PHC Infratach Limited {Retention) 4.80 -

{d] Terms and Conditions

The transgctions with the related parties are made on term equivalant to thase that eyl

in arm's length transactions. The

assesament i under taken each financial year through examining the financial position of the related party and in the markst
in which the refated party operates. Al Oy tstanding balances will be settled In cash.,

S




varanas Kolicath Highway Package & Private Limited
CIN: UL DL 0 3T C413018
Notes i Financial Statemonts for the Year anded March 31, 2025

Mete 18 © Fair Vales Maasuresmnent
tn Comparisian by class of carnying amount and falr vasue of the company's financial Instraments, the carrying ameuants af the Snanclal

Instrumments reasonably aporoximiatas fair vabuo,
Finmncial instrumants by catagesy

I i Lakhs)
A5 at March 31, 2025
i Amortised Cest FWTPL TO0
Fimancial Axset
Service Concession Agcaivabie 5 - -
Cash and Bank Badances 16144 = -
Toial Finamcial Axspis 15144 . .
Finanztal Liakillities
Borraings 500,00 - :
Trade payables 2,234 53 - .
“Total Financial Liabiites 272453 x E
(¥ im Lakhs)
ieulars Az at March 31, 2023
s Amortised Cost FUTPL T
Financial Aidet
reice Carcession Recelvalle = . .
Zashand Bank Balances 237,45 2 =
23246 - =
500,00 . s
0.E8 a =
Tatal Financial Liabilities S00.68 = :

(i} Fabr Value Hisrarchy

This saction explains the judgements and estimates made in detarmining the Fir valuss of th financial Instruments that aro measued gt
amariised cost and for which fair valises are disclosed i financiad stataments, To provida an indicstian shaut the refiability of Inputs used
in detgrmiring Pair values, the group hes elsssified It finan sl instruments it theee leveds prescribed under the Accounting standars,

The follawing table provides the fair value messumement hlsraschy of Company’s asset and labiities, grouped inta Leved 1 ta Level 3 as
tesiribed helow -

Leval 11 Quoted [unadjustod] market prices in acthe merkets far identical Basts or Eabilithes,
Level 2= Valuation technigues-for which the fawest lovel input that is sgnificant to the fair value measurement is directy or Indirecily
abservahle

Level 3: Valuation techekyues for which the lowest level input that & significant tothe fair value mEasIrImEnt i unabserahie

Charterad
Accour,




Varanas| Kolkats Highway Package & Privato Limited
OIN; U1 L 20 3PTEA1ZR1R
Metes ta Financial Statemients for the Year ended March 31, 2035

{T in Lakhs)
Fair WYalue Messworement sl
A | ST
Particulars ﬂgnﬂ: Vile Cwoted price in ab=erabin unabservahble
W S0 | etivs Wariat inputs inputs
{Loved 1) Lewed 2} {Level 3)
(&) Finamcial Assers and Liabilities measured at
falr valua at March 31, 2025
i} Fimancial Assets
Service Concogssan Receivabse 1,921.25 - 1L221.26 -
Total 192126 = 1,501, 5% -
(] Finaecial Linkilities
Non Carrent borrowings
Dorrowings 500.00 . S00L00 .
Trade payables 2.224.53 - 2,234,558 g
Tatal 2,724, - 2,724.53 -
¥ in Lakks)
Falr Value Measwramant usi
Particulars ':"'“""“';t'; Guoted price in abseruable U i
AR AL Active Market inguts Inpeits
{Levet 21 [Lewel 7) {Level 3)
(A} Firmncial Assets and Lisbilities measured at
Fair value at March 31, 2024
(I} Financisl Assers
Servico Concgisice) Rerenvable 'S .
Tatal - 2 = "
{iij Fnancial Liahilities
Mon Current borrowings
- Bomroraings S00.00 - 0000 -
Trade pavales 063 - 05 .
Taokal S0, 68 - SO0 ER .

(] Yaluathan technigues used 1o determine Fabr walus

The Campany maintains palicies and procedures to value financial assets or firancial Nabilites using the best angd mest relevant data
avallabie. Tha falr wakues of the financial assets ard fisbilites are included 21 e armount that would be received to sell an amset or paid ta
transfer a lability In3n ordedly trarsactian between market participants At the messurement data,

Specific valustion technigua wsed to value financlal mstrument includes:
= the fair valie of finandad assets and |akilizies a1 amartised cost is debermined using dicnianted cazh flaw analvsis

Tha foliawing method and assumptians sre ussd to esthmats fair values:
Th Canying armounts of trade payabies, short berm borrowings, cash and cash efulvalents, short torm deposisrétentions, sxpanses
payable err a2 considered ta be their falr value , due ta thelr short term nature,

Long-term fixed-rate snd varinble-rate receivables ¢ borrowings are evaluated by the Compary based on parameters such as interast
raiws, spacific country risk factors, cradit risk and ather risk charaeteristics. For borrawing fair value is detormined by using the déscauntad
cash fiow [DOF) method using discaunt rate that reflects the Isguers boerowings rate, Risk of non-perfarmance far the company &
cansicered to be dnsignificant in valuatan.

The fair walue of trade recsvahles, security dapasits snd retentions are evaluated on paramaters such as interest rate and Sther Hsk
factars. Fair value is baing determaned by using the discounted cash fiow [DCF),

Hrancial assets 2nd llabilities measurad ot [ valu= 2nd the cArrying amount Is the Fairvalue,




Vararasi Kolkata Higheay Package B Private Dimited
CIN: IMFI01DLI2PTCE1361R
fates to Financal Statements for the Year ended Rarch 31, 2035

Note 19 - FINAMNCIAL RISK MAMAGENENT

The Campany’s principal financial ksaiSties, ather than darkatives, eompeiss boorowings, trade and ather pevsbles. The main pepase of these Gnancial
Eghities is 1o marage finances for the Company's apsrations, The Company princlpal financial asset inchudes loan , trade and othar recehabies, and cash and
shoet-lerm deposits that arise direcily from 55 spestans

The Comaany's activities are aposed 1o market rsk, coedii risk amd lguidity rigk.

L Market risk
Market risk i5 the risk that the f=ir value or future cash llews of & finandal instrumong will Nicluste because aof changes in markel prices. Market prices
tomprize three types of risk: currency rate risk, interest rate risk and other price risks, such as equity prico risk and commodity price risk. Fnancal Ingtruments
affectod by masknt risk imelude loans and barrowings, deposits, irmwesbments, and dedvative fnancial nstrgments,

The senanivity of the redevant prafit ar ss ivem i5 the effect of the assumed changes im respective markat risks

{n) inberest rate risk
Thee campary has ng Etenest bearing loan cutsisoding 31 the end of curment vear and previaus year. Thus, the company & pot agpedsd interst
rirke rimk .

(b} Forelgn curency risk
The Company does nat aperates intarnatianally end sz the Company has mal abtained any forelgn currency baans and also doesn't have any foreign

comrericy trade payables and Pareign receivables outstanding therefore, the company is nat exposed to any foreign exchange risk,

{c] Price Rask
The companty expasure 10 price risk arises from irvestments in mutuat fund 34 the current year end, These Irvestments are ackivily traded In the market

and ara kel for short period af tme.

H: Cred|t i
Credit risk arises from the pessibliity that the courterparty will defag®t an its contrectual chifigatiors resufting in financial losa ta the campany, To meEnage
this, the Camgany periodically sssessees the fnancial rellabdity af customers, taking Enba account the financial comditions, cument soanemd: trends, and
analysls of historical bed debes and ageing of accownts recsivabis.
The compary has anly ane [rade reosvables that a comaany has are against the the grant 1o be regeved, which is a goverment sitherty therefare
Eompdery i nol exposed to ary credit sk, Credit rigk en cash and cash equivalents is lim@ed s we generally invest in deposits with barks and financlal
institutions with high credit ratings assigned by international and domestic credd faling agancies.

L Uiguiding Risk
Liguidity rik i dofinad a5 the rivk that campany will not b2 ale to setlle ar meet |ts obSgation on time of i & reascaable price. The Company's objective
5 1o a1 all times maintain optimuam leuels of Bquidiy to meet its cash and collateral reguirements. The Compamy’s management is responsible far liguidity,
furding as well a5 settiement management. In addition, processes and policies related to such risk ane everssen by senior managament. Management
manidces The camaany's net Bquidity position theough rolling, forecast on the basls of expectad cash fows,
The table below provides detadls regarding the remaining contractus! maturities of finarcial Gabilities &1 the reporting dete based en contractual

undiscaunied pEmands:
More than one
#z a1 Marchi 31, 2025 Carrylng Amount O Bemand Lassthan year and loss than My tham 2 Total
" One Yesr Years
thres year -
BorrCraings 500.00 = , g 500.00 £00.00
Trade payables 5.224,53 2,224.53 - - . el B
Other Liakilities 25.31 s 25,31 - - i |
Tatal 2,743.83 LEA. 53 531 = S00.50 174083
Biore TRen o
A5t March 31,2024 CorrfingAmount  On Demand lesmihan o earsddiatsiian | Motiher3 Tetal
Ol YRar Yours
s thrae year ==
Barrawings S00.00 - - - SOOLO0 50000
Trade payables 068 DLER X . 68
Other Liabdities 0.14 . f.14 - iy 04
(Total 500,82 [ 014 . SO0 0082

Hote 20 :Contingent Liakdities and Commitments { to the extend nat provided focl- N




Waranasi Kolkata Highway Package 6 Private Limited
CIN: La21010L202IFPTCA13618
MNotes to Financial Statements for the Year ended March 31, 2025

Mote 21 ; Capital Management

{a) Risk Managemant

The primary objective of the Company's Capital Management is to maximize the shareholder value and alse maintain an optinal
capital structure to reduce cost of capital. In order to manage the capital structure, the Company may adjust the amount of
dividend paid to shareholders, return on capital to shareholders, issue new shares or sell assets to reducea debts,

The Company manages its capital structure and makes adjustment in light of changes In economic condition and the
requirements of the financial covenants, if any. The Company monitors capital using a gearing ratio, which Is net debt divided by
total capital plus debt,

As of March 31,2025 the company had only one class of equity shares and has no debi Consequent to the above capital
structure there are no externally Imposed capital reguirement

Rote-22 Concession arrangements- maln features

i} Name of the concesslan Varanasi Kolkata Highways (Package-6) Private Limited

Ii} Deseription of arrangements Development of six laning from ken. Km, 116,00 1o Km. 151,200
Greenfiald of Varanasi- Ranchi-Kolkata Highway from Pachmaon
village to Anarbansalea village under Bharatmala Pariyojana "On
Hybrid Annulty Model" in the state of Blhar

iii} Significant tarm of arrangements Period of Cancession: 15 years fram COD
Construction Perlod : 730 days
Remuneration: Annulty, Interést on Annuity, O&pd
Investment grant from Concession gramtos: Yes
Infrastructure return to grantor at end of Concession ; Yes
Investment and renewal obligation: No
Repricing dates- Half yearly for 0% basis upon which
Fepricing or re negotiation s determined ; inflation price
inden as defined in concession agreemeant.

Note-23 Unsecured loan of Rs 500 00 Lakhs taken by the company from related party] Uiltimate Parent Company] (s in lieu of
Bquity as per terms of Concession Agreement dated July 18, 2023 which definad "Equity" means the sum expressed in indian
Rupees representing the paid up equity share capital of the concessionaire for mesting the equity component of the Total
Praject Cost, and shall inelude Comertible nstrurments or other similar forms of capital, which shall complsorily convert into
equity share capital of the company and any other interest free funds advanced by any share holders of the tompany mesting
such equity compaonents,

Note-24 Under the Micro, Small and Medium Enterprises Development Act, 2006, which came in to force effective from October
2,2006. Certaln disclosures refating to amaunls due to micro, smafl and madium are required to be made. 25 the relevant
information is not yet readily available zndfor net eanfirmed by such enterprises. It Is not possible to g the required
Informatien in the accounts. However, in view of the management, tha impact of the interest If any, which may subsegquently
become payable ta such enterprises with the provision of the Act, would not be material and the same, if any, would be
dizclosed in the year of payment of interast.

Note-25 Detalls of loan glven, investrents made and guarantee given covered U/s 186 of the Campanias Act,2013.

The Company |s engaged in the business of providing infrastrucal facilities as specified under Schedule Vi of the Companles Act
2013, (the “Act™) and hence the prevision oig 186 of the Act related to loan/ guarantees given or securities provided are
not applicable to the Company. There &ré kb s made by the Company during the period.
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Vararas Kolkata Highwiay Packags § Private Uimited
CIN: LT I00 DL E023PTEA1IR010
Mates ta Financial Statemants fee tha Year anded March 31, 2025

Mete 18 Rathos
The fallowing are analytasl ratios for the vear ondad March 31, 2005 and March 31, 2004
ez ended
Sr: Mo Pwriteiars March 3L, | March3l, | Vasiarces Reason for Variance IF>25%
2005 z024 ;
JCurrent Ratio [vimes) = .10 23548 |  -00.57X  [Dug to increass in operations in the
[Current assnts divisied by curnent Bablites eckiding -:-unw:l R ) ~ |eurang Financial yoar March 31, 2025
maturities of lerg ferm borrowings| incomparison to the previous yesr,
& |Debe-Equity Ratia {times| {7.48) (9.87)| -24.24%  |Mot Applicabiz
Lomg-term borrowings, Sham-term harrowings and currant
it of long term borowings divided by totad equiny|
3 |oebt Service Coverage Ratio (times) o= : -
[Predil before Interest, Taw and Escepilanal kem divided byl - — T == E—
interey Expenses together wieh geincgal repayment of Long-|
erm bomcwings and oevent maturties of ong term|
¥ ! owmesl e e — | — - ——— —
4 [Petumnon equity Ratio %) o.24 148 | #377% [Due to ducreasa & Losses in the
1Fm-ﬁ|::E’urT:.r dividad by Total Equity) current financial year March 31, 2028,
5 |iventary tamaver Ratio [tenes] - : - -
L— _H!E_E‘[ﬂﬂud::ulddfﬂﬂhfﬁwnmnmm M I =
Coat of Goods soid = Cost of maberials consumed « Conlract o
. |Paid ¢ Construction apees |
&  |Trade Aacahukile turnover Ratio (tmes) 1 = ; : o
{Aevenue  from  operatian  divided I:.-,- .E.-I.r:ragp Trade o
. (Pecebvable)
7 [frade Payabls wamaver Ratio (times) - : - ! |
[Purchage dhvicded by Average Cradito) -
8 [Net Capital turngwer Ratio {timas] = . ; o .
Revenue from operation divided by working L:pd.al:-.qrimu —|
epital refers to men curent asiets avived after reducing
urrent Fabdlities axcluding curreml maturins of long tem
barrewing from current aseets)
L B S . - | Mat Appiicable
- Lh:ﬂtiMrTndhudadtrmnmﬁmapﬁml -
1o jRetsm an Capdtal employed |5} B - [424.09) [3L73]] 1157.49% |Gue to increasa in operstions in the
EBTOA cividad by Copitel emploped (capited empli:;,ra —1:urrnrr: finarcial year March 31, 30725
#ted reducing ourrent Eabilities excluding curmend In caompmnisan ta the pravious pear,
arities of long berm bornowisg Fram total sssots)
11 [Return on bvestment (%) {o.E00 {16.82)) 9643% [Due to decraase in Losses in 1
[PATI Total Asgaty ’ T |euTeng financial year March 31, 2075,

The scompamying [1-26] notes form an integral part of the fingncial statamants

As par sur repart of even date attached Far and On Behalf of the Board of Directors
Varanasi Kalkata ldghwﬂpuhpl-l:rlmr Lirnited
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