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INCEPENDENT ALDITOR'S REPORT
To the Members of Varanas! Kolkata Highway Package 2 Private Uimited
Report on the Awdit of the Finandal Statements

Opinion

‘W hawe auditad the Ind &% Financizl Statements of Varanasl Kolkata Highway Package 2 Private Limited (the
“poampany” |, which comprises of Balance Sheat as at 31st darch 2025, and the statement of Profit and Loss
including statarment of Other Comprehensive Income, and statement of cash flows and Staternent of changss
In Equity for the year then ended, and semmary of significant accounting policles and ‘other explanatory
Information.

In gur aginion and to the best of our inforrmation and according to the explanations given to us, the aforesaid
Financial Siatements give the informabion required by the Act in the raanner 5o reguired and ghee a true and
fair wiew in conlosmity with the accounting principlas generally accepted in India, of the state of affairs of the
Company as at March 31, 2025, and the statement of Profit and Loss Including Staterment of Othes
Lomprehensive Income , and Statemeant of Cash Flows and Statement of Charges in Equity for the year then
ended, and surmmary of significant accounting pelicies and ather explanatory information.

Basis for Qpinion

We conducted our audit in accordance with the Stendards on Auditing [SAs) specified under section 14310
of the Companies Act, 2013, Qur responsib#ities under those Standards are further deseribed in the Asditor's
Rezponsibility for The Audit of Financial Statements section of our report. We ara independant of the Company
in aoocordance with the Code of Ethics ssued by the Institute of Chartered Accountants of India tagether with
the athical requirernents that aqe rabavant o cur audit of the Financial Statements under the provisions of the
Companias Act, 2013 and the Rules thereander, and we have fulfilled our other ethical responsibilities in
accordance with these reguirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and approprizie (o provide a bacsis for our eginion an the Anancia! statements,

Responsibifity of Management for Financial Statemeants

The company’s Board of Directors Is responsible fos the matters stated in section of 134(5) of tha Companies’
Ao, 2013 with raspect 10 the preparation of these Financial Statements that gives a true and fair view of the
financial position, financial performance, changes in equity and cash Tiows of the Company in accordance with
the acpounting principles generally accepied in Indla, Including the accounting Standards specified under
section 123 of the Act. This responsibility also includes maintenance of adeguate accounting records in
accordance with the provisions of the Act for safeguasding of the assets of tha Company and for preventing
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and detecting frauds sad ofher ifregularites; selection and application of approprisie accounting palicies;
making judgmenss and estimates that are reasgnable and prudent; and design, implementation and
mainterdnce of adeguate intérmal Anancial contrals, that were operating effectively for ensuring the accuracy
and completeness of the sccounting records, relevant 1o pregaration and presentation ol the financial
staternent That gheis a tree and fair view and are free  from material misstatemant, whether due 1 fravd or
arear.

In preparing the Financlal Staiemenis, managament is responsibée for assessing the company’s ability to
continue 22 going concern, disclosing, &5 applicable, matters related to going concern and using the goirg
concern basis of accounting wnless management either intends fa hquidate the Company or ceasse operations,
or fas no realistic alternative but to do so.

Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor's Responsibifities for Awdlt of Flnancial statements

Crur objectives are 1o obtam ressonable assurance about whethsr the Financial Statements as o whale are froe
from material rmisstaterment, whother due to fraud or error, and to issue an auditor's repost that indudes cur
opinicn. Asasonable assurance i & high level of assurance but i ot a-guarantee that an audit conducted in
accordance with S4s will ahways detect a material misstatement when it exists. Misstatornents can arisa from
fraud or eror and are considered material if, individually or in the aggregate, they could reasonably be
expacted toinfluencs the sconamic decisions of users taken an the basis of these Financial Statements,

A% part of an audi in accordence with the Standards on Auditing {54s) spacified under Section 143{10) of the
Compaies Act, 2003, we exercise professional judgment and maintan professional scepticism throughowt the
audit. We akka:

* identify and assess the risks of material misstatement of the Financis! Ststements, whather due o
fraud -or error, design and perform audit procedures respansive toe those risks, and obtain audit
avidence that is sufficient and appropriate to prowvide a basks foe our opinion, The risk of not
deteciing & material misstatement resulting from fraud Is highes thaa for one resulting from eiror,
as fraud may involve coliusion, Tergeny, intentional omissions, misrepresentations, or the override
of internal conirol.

. Dbtain an understanding of internal control relevant te the audit in order to design awdit
proceduras that are approgriate in the ciroumstances.

. Evsluate the appropriateness of aceounting policies used and the reasonablensss of accounting
aitimates and related disclosures mads by management,

. Conclude on the appropriateness of management’s use of the going concern basis of acoounting
and, based on tha sudit evidence obtained, whather a material uncertainty exists related 1o events
or conditions. that may cast significant doubt on the Compary's abllity to continue 45 a going
concern. It we conciuda that a matarial uncertainty exists, we are reguired to draw attentlan in
our auditar's repart bo the related disclosures in the Finandial Statements or, If such disclosures




e imadeguate, b mooihy our opininn. Our conclusions are based on the audit evidence obtained
up to the date of our auditae's report. Howeaver, future events or conditions may cause the
Companmy to cease o continue a3 & golng cancern,

Evaluate the overall presantation, structure and content of tha Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying fransactions and
evients in @ manner that achieves fair presantation.

We communicate with thase charged with gevernancn rogarding, among other matters, the
planned scope @nd Bming of the awdil and significant audil findings, including any signilicant
deficiencas In internal control that we identify during aur audit,

We also provide those charged with governance with a statement that we have complied with
rlevant ethical requiremants regarding independence, and to communicate with them all
relatioaships and other matters that may reasonably be thought to bear on cwr independence,
and where applicable. related safeguards.

Report on Other Legal and Regulatory Requirements

a)

b

cl

d]

A5 regulred by the companies [auditor’s report] rsles, 2020 {“the order”) Issued by the central
Government of India in terrms of the sub section (11) of the section 143 of the act, we give In Annexure
1, a staternent on the matiers specified in paragraph 3 and £ of the grder,

As required by Section T43(3) of the Act, we repart that:

Wia have sought and cbtalned a# the information and explanations which 1o the best of our knowledge
and balsaf were necessary for the purpgoses of our audit,

I ot apinian, pioper books of account as required by law have been kept by the Company 5o far as
It appears from our examination of those books,

The Balance Shest and the staterment of Profit and Less including statement of Other Comprehansive
Income, and statement of cash flows and Statement of changes in Equity for the year then ended, and
mbis ta the Financial Statements summary of significant accounting polices and other axplanatory
infarmation dealt with in this report 2ne In agreement with the books of accounts.

In our opinion, the aloreszid Financial Statements comply with the Accounting Standards specified
urnder Section 133 of the At read with of the Companies {Indian Accaunting Standards) Rules, 2015,
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a)

b

c

D the Bagis of the writhen representations received from the directers &35 oa 31t March, 2025 takean
an record by the Board of Directors, none of the directors is disqualified as on 31st March, 2025 from
belng apgointed as a director n terms of Secthon 184 {2) of the Act.

With respect 1o the adeguacy of the internal financial contrals over Anancial reporting of the Companry
and the operating effectvweness of such contrals, refer to our separate Regort i “dnnexure 3°

With respact to the other matters to be included In Avditor's Repart in accordance with Aule 11 of the
Compankées [Audit and Awditors) Rules, 2014, in our opinlon and to the best of our information and
aooording to the explanations given to us:

i, The Company has disclased the impact of pending litgations on its Fnanciol positon in its trd
&5 financial siaterments 1o The Ing AS financial statements, if am.

B, The Comparny did nat hawe any long-term contracts induding derivative contracts fior which
there were any materal foresesable losses.

fii, Therswere no amaimis which were required 1o be transferred to the Investor Education and
Protection Fund by the Cemparny,

The Management has regresented that, to the best of its knowiladge and belef, gther than as discloped
in the Aates t accownts, ne funds have been advanced or loaned or invested [ sither fram bormowed
funds or share prealum ar ary other soarces or kind of funds] by the company © or In any other
personls} or entity(les], incuding Torelgn entdties {“Intermiediaries”), with the understanding, whether
recordad in writing or otharwise, thai the (ntermediary shall, whether, directly or indirectly lend or
imeast in other pessons or entities identified oany manner whatsoewer by or on behalf of the company
[“ultimate bensficiary™) of provide amy guarantes, sescurity of the Bk on behalf of the uitimate
beneficiarles,;

The Managemant has represented that, io the best of itz knowledge and balief, other than as disclpsed
in the notes to accownts, no funds hawve besn received by the company from amy personis} or
entitylies), including fereign entities"Funding Parties") with the understanding, whether racorded in
writing or otherwise, that the intermediary shafl, whethes, directly or indirectly kend or irwest in other
parsons or entities identified in any manner whatsoever by or on behalf of the companyy “ultimate
panafictary”) or provide amy guamnies, security or the ke on behall of the ultimate beneficiaries; and

Based on such audit procedurss that we hawve considered reasonabée and appropriate In tha

circumstances; nothing has come to our notice that has caused us to believe that the representations
under sub clause (1] and [2) cintain army materdal mis-statemant.

The company has not gackared or pabd any dividand dunng the year.




5. A3 per idorreation sand explanatons given and based on our eamination, which include tess
chacks; the Company has used accounting software for maintaining its books of account which has a
feature of recording audit tra#l (edit fog) facility and the same has operated throughout the year for
all the transactions recorded in the software, Furthes, during the course of our audit we did nol come
across any instance of audit trail lealure being tampared with, and the awdil trail has been presened
by the Company ac per the statutory raquiremants for recomnd retention.

For Chandra Gupta & Assoclates
Chartered Acoountants
FRN: DO0255N

[ '::“‘T"I’"
CA Ashok Kumar Gupia
Partmer
M. No, 014845
Drate; 28-05-2025
Place: Agra
LrDim: 250148456 ESAF3S61




The Annexure-1 Referrad to in paragrsph 1 under the heading ‘Report on Other Legal & Repulatory
Regquirement” of owr repart of even date

wi.

vii,

Wil

&}

bi

The Compam does not hpes ary Tanrgible and Infangibbe assets. Acoordinghy, the prowvisions of
clause 3 {i} (4] to {e] of the order are mot applicable ta the Company and hence not commented

L.
Thare is no inventory in the compary thus clause 3 (@) (2] and (1] (b) are nok applicable

The Company has mol granted eny boans, secwred of unsecuwred 1o companies, firms, Lirnited
Liagsility partnerships or other parties coverad inthe Register maintained under section 189 of the Act.
Accordingly, the provisions of clausa 3 (iii] {2} to |f] of the Order are not agplicasds (o the Compan.

In our opinion and according 90 the mformation and explanations given to us, the ceampany kas
complied with. the provisions of section 185 and 186 of the Compardes Act, 2013 In respect of
logns, iméestments, guaranises, and secwrty. Accordingly, Paragreph 3iiv] of the order is nat
applicable.

The Company has not accepted any deposits from the public and hence the directives sswed by the
Reserve Bank of India and the provisions of Sections 73 1o 76 or amy other relevant provisions of the
Act and the Companies (Acceptance of Deposit) Rules, 2015 with regaed 1o the deposits accepted from
the public e not applicable. Accordingly, Fasageaph 3(v) of the order is nol applicable

Bc informed to us, the malntenance of Cast Records has mot been specified by the Central
Government wnder sub-section (1) of Section 148 of the Act, in respect of the activities carried on by
the company. Accordingly, Paragraph 20} of the order i not applicabie

Acearding o infarmaton and explanatons given to us and onthe basis of sur essminztion of tha books
of accounts and records, the Compary has been generslly regular in depositing wndispuated statulory
dues including Provident Fund, Employess State insurance, bcome Tax, Sales tax, Service Tax, Duty of
Customs, Doty of Excise, Value added Tax, 55 and any other statutory duss with the appropriate
puthorities and there are na arresrs of oulstanding statutony dues on the last day of the finandial year
concerfed (21.03.2025) for a penod of mars than  sig months fram the date they became payvable,

According to the infermation and axplanation ghven to us, there are no tax dues sutstanding on account
of disputi.

Mo transactions recorded in the books of account have besn swrrendered or disclosed as income
during the yesr in the tax assescments under the Incomea Tax Act, 1961.

im gur opinlen and scoording to the information and explanatons given to us, the Company has
abtamed securad and unsecured laans from banks or financial institutions.
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Based on the audic procedurés performed and informaton and explanadons given to us by the
managemant, e comaany has not rasad monays by way of intbal public offer or ferther public offer
(including debt struments) term loans Hence the provisions of clause (k) of the Order are nat
applicable to the company

Based on the audl procedure perfermed and informatdon and explarations given to us by the
rmaragament, the company has notmade any preferental allotment or private placemaent of shases ar
canvertible debentures (fully, parmally cr opdonally convartible) during the year. Hence the prayvissons
of clause 3{x} |k} of the Order are not applicable to the company.

Based upen the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Compamy or on the company by its officers ar
empdoyees has baen noticed or reported during the year. Hence the prosisions of clause 3(xi) of the
Crder are not applicable to the compamy.

The Cormpany is net a Nidhi Compamy. Hence this dause 3 || of the arder are not applicabée on itto
L o pimy,

In our cgEmion, all ransactions with the related parties are in compliance with saction 177 and 188 of
Companies Act, 2013 and the dataits have been disclosad in the Financial Statements a5 reguired by
the applicable accounting standards

Acoording o the information and explanations given io w and based on our examination of the
records of thir Company, the company is not required 1o gets Hs accounts awdited by the Intermal
auditor appointed under Secton 138 of Companias Az, 013,

frcording 1o the information and explanations given (o s and based on our examination of the
records of the Company, the company has not entered inte any non-gash trengactions with
directdrs or persons connected with ham,

In our opinion, the comEany i not requived to be registered wnder sechion 45 WA of the Recerve
Bank of India Act, 1924 and sccordingly, the provisions of clause 3 [xvi) of the Order are not
appficable to the Company.

Accarding to the information and explinations given to os and based on our examination of the
records of the Company, The Company has net incurred cash losses in the Corrent Financial Year and
in the immediately preceding Anancial year thera s fs 65,11 Lakhs Cash Loss,

There has bean no resignaiion of the statutery auditors durng the vear.

On the basis of the finencial ratios, sgeing and expected dates of realization of financial assets and
payment of financial lizhilifies, sther information accompanying the inancial statemants, the auditor’s
knowledge of the Board of Directors and management plans, the suditar is of the opinion that no
raaterial uncertainty exists as on the date of the audit repost that comparny & capabde of meeting its
liabliities existing at the dzie of balance sheet a= and when they 30l due within a period of one year
fram the balance sheet data

According to the information and exglanations given to us and tased on our examination of the
recards of the Cempany, the company is not reguired te comply with the pravisions of section 135 (i)
Henee clause Axx) is not applcable of the Order are not applicable to the cormpany.



Wel Accardsag b the information and explanation: ghven to us and based on our esamination of the
records of the Company, there have been no qualifications or adwerse remarks by thie respectie
auditors in the Companies (Auditor’s Report] Order (CARD) reports of the companies included in the
coroldated financial statements.

Far Chandra Gupta & Assodates
Chariered Accountants
FRMN: DDZ50N

CA Ashok Humar Gupta
PaFtrAes M. Mo, 014845

Date: 28-05-2025

Placa: Agra

UDam: 25014845BMESAF39E1
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"ANNENURE 3" to the Independent Auditors Report of even date on the Financial Statements of Varanasl
Kolkata Highway Packaga 2 Privala Limited for the wear anded March 31st, 2025,

Repart on the (ntareal Financisl Conrols under Clause {1} of Sub-secton 3 of Section 143 of the Companies
Act 2013 [“the Act")

‘W have audited the intarnal financial contrals over financial reporting of Varanadi Kolkata Highway Packages 2
Private Limited a2 of March 312025 in canjunction with gur audit of the Financial Statements of the Comgany

for the year ended on that date.

fanagement's Responslbility for internal Financial Controfs.

The Company's management & resgansible for establishing and maintaining mtamal financial contrals based
on thess responsibilities include the design, implementstion and maintenance of adeguate internal financial
control that were operating effectively Bor ensuring the orderly and efficient condect of its businass, indusing
adherence to ompany's policies, the safeguarding of its assals, the prevention and detection of frauds and
errors, the accuraty  and completensss ol the accounting records, and the timely preparation of reliable
financlal information, as reguired under the Companias Act, 2013,

Auditors’ Responsibility

i responsibility is to express an opinion on the Companmy's internal financial controls over firancial reparting
based on auf audit. We conducted our audit in acordance with the Guidanee Note en Audit of Internal
Financial Cantrols Cver Financial Reparting (the “Guidance Mote™) and the Standards on Auditing, ssusd by
FoAl and geemed Lo be prescribed under section 143010} of the Companies Acl, 2013, to the extent applicabie
to an audit of internal fimancial sontrals, bath applicabis to an audit of Internal Financial Controds and, baih
issied by the Institute of Chartered Actountants of India. Those Standards and the Guidance Mote require that
wit comply with ethicsl reguirements and plan and perform the audit to obiain reasonable asurance aboul
whethar adequate internal Anancial contrals over financial reporting was established and maintained and i
such controfs operated effectively e all materfal respects,

Dwurauditinvalves performing procedures to obiain audit evidence about 1he edequacy of the Intermal finandal
controbs systern over financial regorting and their operating effectiveness. Cur audlt of internal financial
comdrols ower Anancial reporting included obtalining an understanding of intemal financial controls over
finarcial reporting, Assessing the risk that 3 material waakness exists, and testing and evaluating the design
and pperating afectivenass of internal control based on the assessed risk. The procedures selected depend on
the aaditers judgment, including the atsessment of the risks of material misstatement of the Financial
Statenvents, whether due to fraud or errar,

W balieve that the audit evidence we have ebdained is sufficient and apprapriate to provide a basis {ar aur
awtdit opinion on the Company’s internal financizl controls system ower financial repomng.
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Meaning of intemal Financial Controls over Financlal Reparting

A company's intemal financiz! controd pweer financial reporting is a process designed 1o provide reasonable
assuranca ragarding the raliability of financial reporting and the pregaration of Financial Statements far
exlernal purpases in sccordance with generally accepted accounting principles. & company’s internal finzncial
control over fimnandal reporting indludes those policles and pracedures that

1) Fertaln to the maintesance of records That, in reasonable detail, sccurately and fairly reflect the
transactions and dispositions of the assets of the company;

121 provide regsonabde assuramce that transactions are recorded as necessary 1o permit preparation. of
Firancial Stataments In accordance with generally accepted acoounting principles, and that
raceipis  and  ewpenditures of the compary are being made only In sccordance  with
girthorizations of management and directors of the company; and

i3 Provide reasonable assurance regarding prevention or timely detecton of unauthorized acguisition,
e of dupositdon of ihe ompany's agsets that could haee o material efect on the Financial
STatements.

Inherant Limltadons of intemal Financial Contrals over Financial Reparting

Because of the inherent limiations of Internal financial controls over financial regorting, including the
passibility of collusion or improper management override of controls, materizl misstatements due to error ar
fravd may occur and not be detected. Also, projections of any evaluatian of the internal financial controls over
financial reparting ta future periods are subject to the misk that the internal finandal control over financial
raporting may become inadeguate because of changes In conditions, ar that the degree of compliance with
tha policies or procadures may deteriorata,

Srpinlon

In our opénion, the Company has, in all materiz! respects, an adeguate internal financlal controls system over
financial reporting and such internal financial contreds over financial reporming were ogerating effectvely &= at
March 31, 2025,

For Chandra Gupta & Associates
Chartered Bccountants
FRN: 0DDZ53N

] b e
Ca Axhok Kumar Gupta
Pariner M. No. 014845
Date: 28-05-2025
Place: Agra
UGEN: 25034845 BMESAFISGL
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Varanasi Kolkata Highway Package 2 Private Limited
CIN: Ua2101DL2023PTCA13443
Balance Sheet as at March 31, 2025

{T In Lakhs)
particul Notes Asat March 31, | Asat March 31,
2025 2024
AESETE
(1] Mon-current assets
{a) Other Mo - current assets | 112,73 111,16
Sub Total (Mon-Current Assets) 112.73 111.16
li2)  Current sssets =1
i3} Financial assets
1] Cash and cash equivaients 3 120,65 140,38
i} Other Current Financial Assets 4 25.00 C
(b} Other current assets 7 4,52 017
Sub Total [Current Assets) 150.57 143.55
Total Assets 263.30 26071
ECILITY AND LIABILITIES
ECILATY
{a} Equity sharg capital & 2500 2500
{b)  Other eguity & 6383 165.11]
Sub Total (Equity) 38,82 [40.11]
LIABILITIES
H(3h Man - curment labilitios
(8] Financial liabilithes
fi Barrowings ] 300.00 040,00
Sub Total {Mon Current LiabHity) 30000 300.00
{21 Current liabilities
[a) Financial llagditles
1il Trade payables g 068 0.ia8
{b)  Other current Rabilities 10 0.07 0.14
] Pravisions 10a 137 -
Sub Total (Current Liability) 2.12 052
Total Equity & Liabilities 263.30 26071
The accompanying notes (1-23) farm an integral part of the financial statements
As per our regort of even date attachad For and On Behalf of the Board of Directors

Varanasi Kolkata Highway Package 2 Private Lirnited

For Chandra Gupta & Associates ;TC/M
Chartered Accountants Jap——
FRN-DDO253N Pavan Kumar
Lo o v v e e
Eﬂ.;.ﬁnklzunurﬁqn]n g
Partner
M.No.-014845
Oabe- 20.05.2025 DIN-02241309

Place- Agrs
N = 25044845 BMESAE 3964



Varanazi Kolkats Highway Package 2 Private Limited
CIN: U42101DL2023PTC413443
Statement of Profit and Loss for the year ended March 31, 2025

(¥ in Lakhs)
Year ended Year ended
M
Fuienars 5| March 31,2025 | wrarch 31, 2024
I [Revenue from Operations - -
i |Other income 11 5.7 0.16
i Total Income [ +0)] 5.29 0.16
IV  |Expanses:
Employes benefit expense
‘Hnanm Cost
Depreciation and amorization EXPENSES :
Other Expanses 12 163 65,27
Total Expenses (V] 2.63 ES.27
WV  |Profit/{Loss) before tax =iy 1.65 (E5.11)
Wl |Tax expense :
Currant tax (1.37) -
Deferred tax . -
M |Profit & |Loss) for the year {i-vi) 1.19 {E5.11]
Vil Othar Comprehensive Income
A |[I} ltems that will not be reclassified 1o profit ar loss
-Acturial Gain and losses on defined benefit plans - -
(i) Incame tax relating to abave fterns . -
Total comprehen income for the year [ VIIFViIT) 1.5 (6511
Earning per equity share of Rs.10/- each
Basic & Diluted 13 0.52 {26.04)

The accompanying notes | 1-23} form an integral part of the financial staternents

For and On Behall of the Board of Directors
Varanasl Kofkata Highway Package 2 Private Limited

As per our report of even date attached

Far Chandra Gupta & Assoclates
Chartered Accountants m
FRN-0002590 o
&d Pavan Kumar
e B . Director
ch m‘;ﬁ%ar Gup;rl 5 DIN- 09568671
Partner
M, No.-014845 ‘&%ﬁ-\
sl wiat
Date- 28.05.2025% Diractor
Place- Agra DIN-02541309

UMN-2<D14845 AMECAF 3964



Varanasi Kolkata Highway Package 2 Private Limited
CIN: U42101DL2023PTC413443
Statement of Changes In Equity for the year ended March 31, 2025

A, Equity Share Capital

_ [T in Lakhs)
As ap Change during the year AL gt
April 01, 2025 March 31, 2025
| 25.00 - 25,00
B, Other Equity
[T in Lakhs)
. Reserves & Surplus
P I
{ Agculan Retained earnings | Total
Balznce az at April 01, 2022 65,11} {65.11]
Prafit Tﬂr_I:_h-E yEar 1.2 1.29
Balance as at March 31, 2025 163.82)] {63.82]
The accompanyeng notes (1-23) form an integral part of the Francial statements

As per our raport of even date attachad For and On Behalf of the Board of Directors

Varanasi Kelkata Highway Package 2 Private Limited

For Chandra Gupta & Associates
Chartered Accountants cupla g w&_ﬂ

FRMN-D00259M

Pawan Kumar

&; A -|!"—||.-uﬂ|.- ; Director

CA Ashdk Kumar Gupta DIN- 71

Partner

M.No.-014845

#, Rawrat

Date- 28.05.2025 Directar

Mace- Agra DIN-02241309

Ui - 2501384 RMESAE 206



Vararasi Kolkata Highway Package 2 Private Limited
CIN: U4Z1010L2023PTC412443
Staterment of Cash Flow for the Year ended Mzrch 32, 2025

[T in Lakchs)
Year ended March | Year ended March
i 31, 2025 31, 2024
A. | Cash Flow from Operating Activitios
Net Profit [{Loss) before Tax & after exceptional items 2.66 (65.11)|
Adjustmenit far:
Preiinﬂnar'pgrf_. - 2.53
Operating Profit f [Loss) bofore wn'hin;c.ueit.uldumm 2.66 [62.58)
Adjustment for Changes in Working Capital
Increase/{Decrease] in trade payable - LGB
Increase/| Dacrease) in other current Lishilites [0.07) 014
(Incresel/Decrease in Non current assets 11.56) (111,16}
(Increasel/Decrease in Current assets (4.76)} (0.171
Cash Generated from,|used) from oparating activities (3.73) [173.09)
Direct Taxes Faid
iCash {usad in )/ from operating activities befre extraordinary Hems [3.73) (173.09)
Prefiminary Expinses - [2.53)]
Cash Ganerated from//(used) from operating activities () {3.73) [175.62)
B. | Cash Flow from Investing Activities
Purchase of Investments 2504 &
Net Cash  used in) / from Investing Activities (B) 25.00)|
C. | Cash Flow fromFinancing Activities
Subacription of Equity Shares by Holding Company 5 25.00
Procesds from Unsecured logn z 30000
Net Cash { used In) / fromFinancing Activities (€] - 325.00
Mat Cash Increass in cash & Cash eguivalents [A+BeC) (28.73) 145.38
Lash & Cash eguivalents at the beginning of the yEar 143,38 =
Cash & Cash equivalents at the end of the year 120,65 149,38
The accompanying notes {1-23) form an integral part of the financial statorments
As per our report of even date attached For and On Behalf of the Board of Directors
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Varanasi Kolkata Highway Packeage 3 Privats Limifted
CIN: 4210100 2023PTCA13443

1. Notos Forming Part of the Financial Statemants
Company Infermation

Waranasi Kolkata Highway Package 2 Private Limkted [the oarnpany] & domiclle and incorporated in India and is wholly ewned
subsidizry company of PNC Infra holdings Limited. The company Is engaged In infrastructure development of Eaur Ia ning with
Bharatmalz Pariygdanz of Chandauli- Chainpur Boas nesr Khaint uillags to junctisn with Vhabhua-Sdhaura road near Palka willage
Em. ZT.003 to Em. 54.000 in the state of Bihar under on Hybrid Annuity Mods Under NHIO) 35 per the agreement daled
18.07. 2023 with National Highways Authority of Indla

1. Basls of Preparation

The financial statements have been prepared to comply in all material aspects with Indian pocounting standards (Ind A5) notified
under sec 133 of the companies act 2013 [the Act) read wilh Companies (Indian accounting standard) Rules, 2015 snd other
rielevant provision of tha Act and rules framed thereundar.

The Financial statements have been grepared on a hitsterical cost basis excapt for sartain financial assets & Liahilities measured at
fair value,

The financia statements are pressnted in Indian rupees [INR) with value roundad off to the nesrest lakhs with two decimals,
thereaf, aceept otherwise indicatad,

2. slignificant Accounting Policies Adopted by Company in Preparation of Fnandlal Statements

2.1 Property, Plant and Equipment

Subsequent to Initial recognition, property, plant and equipment are stated at cost net of sccumulated depreciation and
accumutated impalrment losses, iF any. Such cost indludes the cost of reglacing part of the plant 3nd aguiprment and borrowing
costs for lang-term construction orojects if the recopmition criterla are met Whan significant parts of plant and eguipment are
required to be replaced at intervals, the company depreciates them separately based on their specific useful lives. The carrying
amount of the replace part accounted for as 3 separate asset pravigusly is derecognized. Likewlse, when 2 rajor inspection is
performed, its cost is recognized in the carmying amount of the plant and equipment as a replacement if the recagnition criterla
are satisfied. All other repair and maintenance cost are racognized in the statement of profit and loss when incurred, The presand
value of the expected cost for the decommissioning of an assed after its use i included In the cost af the respective assat if tha
recognition criferia for a provissn are met

Depreciation on praperty, plant and equipment is provided on written dawn valua basis as per the rate derived on the basis of
useful life and method prescribed wnder schedule-11 of the companias Act_ 2013,

The residual values, wseful lives and methods of depreciation of property, plant and equipment are reviewsd 3t each reporting
date and adjusted prospectively, if appropriate,

impairment of Non-Flnanciol Assets

The casrying amounts of ather mon-financial assets are reviewed 2l each balance sheet date il therp s any indication of
impairment based on Internal fexternal factors. An asset |¢ tragsad a5 impaired when the carrying amount axresds its recoverable
value. The recoverable amount is the greater of the asset’s net selling price and value in usa. in assamsing walua in use, the
estimated future cash flows are discounted 1o the present value using a per-tax discount rate that reflacts currant market
assassment of the time valee of monay and risks specific to the assets. An impairment loss is charged to the staterment of profit
and lass n the year in which an asset is identified as impaired, After impa&irrment, depreciation i provided on the revised carrying
dmount of the ad<et over its remaining useful [ife. The Impairment loss recognized in prior accounting periods is reversed by
erediting to the statement of profit and loss if there has been 2 chanpe in the estimate of recoveralle amaunt.
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2.2 Service Concession Agresments

The Company constructs & upgrades infrastructure [eanstruction or upgrade services] wsed to provide 2 public serice and
operates and maintains that infrastructure [operation serdees) for 3 specified period of timea.

These arrangements may include Infrastructura used i 4 public-to-private serdce concession arrangement for its petire weaful
life. Under Appendix C to Ind AS 115 — Service Concessian Arrangements, these arrangamenis are accounted for bated an the
naturg of the consiferation. The Financal s2set modal Is uead 45 the extent that the operator has an unconditional contractual
Fight o receive cash or another financial asset from or at the direction of the grantor far the construction servicas, iF the COMpany
perfarms more than one semice |Le. constructian ar upgrade services and opesalion services) under a single contract ar
arrangesment, consideration received or recelvable is allocated by reference to the relative fair values of the services delivarad,
wihan the amounts are separataly ldemifable,

in the financial asset model, the amount due from the grantor meets tha wentification of the receivable which i rveatuned at fair
value. |t Is subgequently measured at amortized cost. The amount inltially recopnized plus curmulative interest on that amount is
calculated using the effective interast method, Any asset earried under esncession agreements is deracognlzed on disposal or
when no future economic beneflis are expected from Its Tuture use or disposal or when contractual rght to the financial assets
pEDires.

Revenue related to SCA:
Aaevienue related to oomstroction under a servies eoncession arrangemant is recognized based on the sisge of complatian of the
woark porformed.

2.3 Revenue Recognition

Revenue & fecognized to the extent that it is probabls that the economic benefits will flow and the revenue can be reliably
measured. Revenue i measured at the fair value of the consideration received or racelvable, faking into aecount contractually
dafined terms of payment and exduding taxes or dutles coflected on behalf of the government except o the extent stated
otharwise,

Tha company has recognized Finance Income on the cutstanding balance of trade receivables as a part of revenus from
opEratians,

2.4 Interast fnoome
For all debt instruments measured either at amortized cost or at fair value through other comprebensive Incame, interest income
Is recorded using the effective interest rate (EIRL Interest income ic included in finance incame in tha statemeant of profit and loss.

2.5 Taxes on lncoma

Currant Tas

The inoome tax expenses or credit far the period s the tax payable only current period’s taxable income based an the applicable
kncome tax rate adjested by changes and delerred tax assets and liabilitles atiributabla ta temparary differences and to unused tax
loses. The current tax charge is calculated on the basis of the tax laws enacted ar substantially enacted at the end of the reporting
pariod

Dofarred Tax

Deferrred tay is provided in full, using the balance sheet approach on termporany differsnces betwasn the tax basas of assets amd
labilities and their carrying amounts for financial statements at the reporting date. Deferred tax is determined uUSiNE tax rates that
have Boen enacted or substantially enactad by the and of the reporting period and are expected to apply when the related
delerrisd tax assets is realized o the deferred 1ax Babilities is settled,

The carrying amount of deferred tax assets ks reviewed at each reparting date and reduced to the exient that it s no longer
probatfe that sufficlent taxable profit will be avadable to allow all ar part of the deferred tax assat to be utilized. Unrecognized
deferrad tax assets are re-assessed at each reporting date and are recognized to the extent that it has become praobable that

future Laxable profits will sllow the deferred tax asset to be recoversd. ﬁl‘
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Deferred tax refating to items recognized autside prafit or loss is recognized outside profit or loss (either in ather comprehensiva
income ar in equity). Deferred tax items are recagaized in correlation to the underlying transsction either in OC1 or directly in
eqirity.

Deferrad tax assets and deferred tax llabilities are offeet i o legally enforceable right exists to set off current tax assats againsgt
current tax liabilities and the deferred taxes refate to the same taxabla entity and the same taxation authority,

Minimum alternative tax (MAT) creditis recognized as defarred tax asset only when and 1o the extent there is convincing evidence
that the company bill pay noemal incame tax difing the spedhed perlod. such assat = reviewad at aach balance sheat date and
the carrying amount of MAT credit asset is written down to the extend there is no longer the convineing evidance 1s the offect
that the carmgany bill pay normal income tax during the specified paried |

2.6 Forelgn Currency Transactions

The company's financial statements are presented in INA which is also the compary's functionad currency. Foreign currency
transactions are recorded on initial recognition in the funetional currency, Using the exchange rate at the date of the transaction,
At each balance sheet date, foreign currency menetary Itarms ara reported using the closing exchange rate. Exchange differences
that arise on setflernent of manatary items or on reparting at each balance sheet date or the company’s monatary items at the
doging rate are recognized as income or expenses in the periad in which they arise. Mon-monatary items which are carried at
histarical cost denaminated in a fareign currency are reported using the exchange rate at the date of transaction.

2.7 Cash and Cash Equivalents

Cash and cash equivalents comprise cash at bank and an hand and ather short term highly liquid investmants with an eriginal
maturity of three manths or less that are readlly corvertible to a knawn @mount of cash and are subject to an insignificant risk of
changes in value.

For the purpose of the staternent of cash fMows and cash equivalents consist of cash and short-tarm daposits, as defined above,
et of outstanding bank everdrafts as they are considered an imtegral part of the cormpany's cash management.

4.8 Earnings Per Sharg

Basic earnings per share are calculated by dividing the net profit or loss for the perlod attributabla to equity sharehalders {aftar
deducting preference dividends and attributable taxes) by the weighted average number of equity shares autstanding during the
periad, For the purpase of calculating diluted earnings per share, the net profit or loss for the period attributable 1o aquity
sharsholders and the weighted average number af shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares sxooept when the results would be antidilutive.

2.9 Provisions, Contingent Liakilitles and Contingent Assets

Prowisions

Provisions are recognized when the cempany has a present obligation {fegal or constructive] as a resull of & past event, it i
probatie that an gutflow of resaurces embodying economic benefits will ba required to settle the obligation and 2 reliable
estimate can be mada of the amount of the oblgation.

The expense relating to a provision is presented in the statement of profit and |oss.
If the effect of the time valua of manay is material, provisions are discounted using B cufrant pre-tax rate that reflects, when
dppropriate, the risks spedific to the liability. When discounting is used, the nerease in the provision due to the passage of time is

recopnized as 4 financa cost.

Provisions are reviewed at each reporting date and sdjusted 10 reflect the current bast estimates. If It i no lomger probabde that
an outflow of resoerces embadying econamic benefits will be required to settle the obligation, the provision is reversad,




Contingent Liabilitins and Contingent Axsats

A contingent liakility is a possible obligation that arises from past events whose existence will ba confirrsed by the courrence or
non-ocourrencs of ane ar mora uncertain future events bevand tha contral of the company or a present obligation which is not
reconized because it is not probable that an outflow of resources will be required to settle the obfigation. & contingant llakility
also arises In extremedy rare cases whers thera is 2 lability that cannot be recognized because it cannat be measured reliably,
Information on contingent liabilitles ks disciosed in the notes to the financal statements, unless the passibility of a0 cutflow of
resources amizadying econamic benaflts s rarsate,

A contingent asset s 2 possible meet that arises frsom the past avenis and whoss existence will be confirmad by the eccurrence ar
non-acurrénce of one or more uncertain future events not within the contral of the comgany. Contingent asfats ara nob
recagnized but are disclosed in the financial statements,

Prosisions, contingent lishilities, contingent assets are reviewed 5t each reparting date,
2.10 Salesy valee added Taxes Pald on Acquisition of Assets ar on incursing Expenses

When the tax incurred on a purchase of assets or senvices is not recovgrable from the taxation authority, in which case, the tax
paid is recognized as part of the cost of acquisition of thie asset or ac part of the sxpense item, as applicable- When recsivabies
#nd payables are stated with the amount of tax Incduded. Tha net amaunt of fax recoverable from, or pavable to, the taxation
puthority 5 included as part of receivabiles or pavabies in the balance shept,

2.11 Borrowing Costs
Baorrawing costs directly attributable to the acquisition, construstion or produciien of an assel that necessarily takes a substanial

period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. All other barrowing costs are
expensed in the periad in which they occur. Borrowing costs eonsist of interest gnd other oty that an entity Incurs in connection
with the borrowing of funds, Borrowing cost atsa includes exchange differences to the extent regarded as an adjustment to the
parrowing costs

2.12 Emploves Bonafits

Provident Fund: The contribution o provident fund is in the nature of defined contribution plan, The Compamy makes
contribution to statutory provident fund in sccordanes with the Empleyens Provident Fund and Miscellaneous Provisions act,
| 1952.The contribation pitid or payable is recognized as an expense in the period in which serdces are rendefed,

Gratuity (Funded): Gratuity is in the nature of defined benefit plan, The cast ks determined using the profected unit credit method
with actuarial valuation being carried at eash at each Balance Sheat date by an independent actuary, The retirement benefils
obBgation recognized in the Balance Shest represent the gresent value of defined benefit obligation as adjusted for recognized
past servica cost Actuarial gains and losses are recognized in Full in the other comprahensive income far the period in which they
DECUr,

All employes benefits pavable wholly within twebve months rendering services are classified as chart term empioyes benefits,
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the exmected cost of bonus,
ex-gratia are recognized during the periad in which the employee renders related service,

Payments to defined contribution retirement benefit plans are recognized as an expenss when emplavees have rendsrod tha
service entitling them to the contribution,

2.13 Financlal Instrurments
A finandcial instrument is any contract that glues rise to a financial asset of one entity and a financial liabillty ar equity instrumesnt of

anpther gntity. ﬁ}\




Financials Acsat

Initial Recognition and Measuremant

Financial assats are recognized when the company becomes a party to the contractual provisions of the ingtrumeant. The campany
determengs the dlassification of its financial assets at initisl recognition. AH financial assets are recognized initially 2t fair value plus
transaciemn c0ss that are directly atiributabie o the séquisilion of the financial ass=t exoepd for finandal assets classified as fair
walue through profit or koss,

Subseguent Measuremant

For purposes of subsequent measuremant, financial sssefs are Sasshisd In three categories:
[i) Financial fisset at amortized cost

{El} Financial Assat a1 Fair Value through OC1 {FYTOC)

{iiii} Financial Assat at Fair value through PEL (FYTPL)

The subsequent measurermnint of financial asset depends on their classification. The classification depends on the company's
business model for managing the financial assets and the contraetual terms of the cash fows,

Financial Adset at Amortized Cost

Financlal Asset” is measured at the amortized cost if both the Tallawing condstions are met:
[a] The asset is held within @ business modal whose objective is to hald assets for collecting contractual cash flows, and
ikl Cash flows represent solely for repayrment of principal and intanest,

After initkal measurement, such financial assels are subsequently measured at amarized cost using the effactive interest rate (EIR)
mathod. Amortized cost is calculated by taking inta account any decount or premivm on acqulsithon of asset and fees or costs that
are an integral part of the EIR, Income from these financial assets is includad in interest income uging the effective interest rate
method,

Financial Asset at Fair value through 00 (FYTOCH
‘Financial Asset’ is classified as al the FYTOD If bath of the following criteria are met:
{a} The chjactive of the business model s achieved by collecting contractual cash ffaws and salling the financial assets, and
(b) The asset’s contractual cash Mows reprasent sofely for repayment of principal and interast. Financial Asset included witkiin
the FVTOC! category are measured inltally a5 well as at aach reporting date at fair value. Falr value movements are
recognired in the other comprehensive income 001

Finariclal Asset at Fair Value through PEL
FYTPL is a residual category for Financlal Assets. Any financial asset, which doses net meet the criteria for categorization as at
amartized cast or a8 FYTOO, is dassified as at FYTPL

In addition, the comgamy may elect to designate a Financial assel, which otherwise meets amortized cost ae PYTOO criterla, as ai
FVTPL, Howewver, such election s allowed only i doing =0 redeces or aliminates a medsuremant or recegnition inconsistency
{referred to as ‘socounting mismatch’l

Equity Instruments

All equity investments in scope of Ind AS 109 are measured at fair value, The campany may make an irrevocable election 1o
presant in other comprehansive income subseguent changes in the fair value. The Company makes such els&isn onan insErument
by-instrument basis. The dasihication is made on initial recognition and is irrevccabis.

If the group decdes to classify am equity instrument as at FYTOCL then all fair vabue changes on the instrument, excluding

dividends, are recognizad in the OCI.




Da-recopgnition of Financial ageet
A financia! asset (or, where applicatie, a part of & financial asset or part of a group af similar financial assets) is primarily
deresegnized when:

i Tha righis to receive cash flows from the asset have explrad, or

i The campany has transferred ity rights to roceive éadh fows from the assed

i} The campany retains the contractual rights to received cash flows from the financial asset but assemes 3 contractual

obiigation to pay cash flows 1o one &f more recipients,

Where the company has transferred the asset, the company evaluates whether it has transferrad substantially all risks and
rewards of ownership of the financial assets. In such cases, the financal asset Is derecognized, ‘Where the entity has net
translerred substantiatly all risks and rewards of ownership of the financial asset, the financial gssat is not derecopnizad.

Where the entity has neither transfarred a finzncial 3sset nor retains substantially all risks and rewards of ewmarship of financial
asiets, the financal asset Is derecognized If the eompany has not retsined control of the asset. Where the company has retains
contred of the financial asset, the asset is continued to be recognized to the extant of cantinuing irvolvenssnt in tha financal asset.,

impalrment of Financial Assats
In per Ind AS 109, the company applies expected credit loss (ECLI model for measurermnent and recognition of impairment loss on
the folfowing financial assets and oredit risk exposure:
lal Financial assets that are measured at amortized cost #.8.. loans, debt securitics, deposits, trade receivables and bank
balance
(b} Financial assets that are maasurad as at FVTOC)
Ich  Lezse receivables under Ind AS 17
[¢] Trade receivables ar any contractual right to receive cach or another financial aszat that result from trarsactions that are
within the scope of Ind A5 115(referred to as “Service Concassion recefvablas’ in these ilystrative financial statemantsh
&) Loan commitmenis which are not measured a5 a1 EvTPL
ify Financial guarantee contracts which are not measured as at FYTAL

For recogniticn of impairment loss of financial assets and risk exposure, the Company determines whether there has besn a
sgnificant increase in the cradit risk since initial recognition., If credit risk kas not increased significantly, I2-month ECL is used to
provide for impairment loss. (f credit risk has increased significantly, lifetime ECL is usad,

In & subsequent period, if credit quality of the instrument improves such that thare is no longer a significant Increase in cradit rick
-since initial recognition, then the campany reverts to recognizing impairment logs allowanee based on 12-month ECL

Lifetime ECL are the expected credit losies resulting from sil possible default events aver the expecled life of a
fimancial nstrument.

Financial Liabilitias

Initiad Recognition and Measurement

Financial lighilities are recognized when the company becomes a party to the contractual provisions of the instruoment. The
campany determines the classification of financial llability a1 initial recognition. AR financial liabilities are recognized initially at falr
walue plus transaction costs that are directly attributable (o the acquisition of the financial kability except for fimancial liabilities
clazsified as fair value through prafit ar doss,

Subseguent Measuremeant
For the purposs of subsequent measurement, financial liabilities are classifisd in two catapories!

Fimancial Liabilities at Amortized Cast
After Initial recognition, interest-tearing loans and borrowings are subsequently measured at amartized cost using the EIR
mathad. Gains and losses are recognized in the statement of profit or loss when the Iiiﬁlilhiﬁrl:mremgnimﬁ a5 wall as thraugh
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the EIR amortization procass. Amarlized cost is calculated by taking into account any discaunt or premium an acquisition and faes
or costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the statamant of profit and loss,

Financial Liabilities Measured at Fair Value thraugh Profit or Loss

Financial llizbdities at fair value thraugh profit or loss include financizl Eabilities held for trading and financiat liabilities decignated
upon inital recognitien 85 at fair velue through profit o loss. Einancial Babilities are classifed as haid for wading If they are
incurred for the purpose of repurchasing in tha near term. Financial labilities a1 fair value through profit or loss are carried in the
“aternent of financial position at fair value with changes in fair value recognized in finance income or finance costs in the
staternint of profit and loss,

Da-recognition

& financial lability is Serecopnized when the ebfigation under tha lizbility is discharged or cancellad or expires. When an exisling
financlal kabllity is replaced by anather from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, sech an exchange or modification ©s treated as the de-recagnition of the original liabllity and the
recognition of a new liability, The difference In the respective carrying amounts is recopnized in the statement of profit ar loss.

Fair Yalua Measuremsant

The Company measures financial instromeants at falr value at each regorting date,

Fair value &5 the price that would be recelved to sell an asset or paid to transler 3 lizbility in an orderly transaction batween markel
participants at the messurement date, The fair value measurement is based on the presumgtion that the transacthon to sell the

asset or transfar the liability takes place elther:

= In the principal market for the asset o Eability, or
- In the: absance of 3 principal market, in the most advantageaus market for the assat or liability,

The pringgal ar most sdvantageous market rust be scoessibie to the campany,

A fair valug méasurement of a non-finencial asset takes Into account a market participant’s abdlity to generate economic benefits
by using the &set in its highest and best wse or by selling it to another rarket participant that waald use the asset in its highest
arud best dse.

The entity wies waluation technigues that are appropriate In the drocemstanoes and for which sufficient data are availabhe to
measure fair value, masimizing the use of relevant abserable mouts and minifmizing the use of unabservabla inputs.

All assats and liabilities for which fair value 5 measured or disclosad In the financial siatements ara categorizad within the fair
value hierarchy, described as follows, basad on the lowest leval input that is significant te the fair value measurement & 2 wholba:

Level 10 Quoted (unadjusted) markel prices in active markers for identical assets or llabiities

Lewel 2: Valuation techniguas for which the lowest level input that is significant to the falr value measurement is diractly or
Indiractly obsarvabia

Level 3: Valuation teckrigues for which the lowest level input that is significant to the fakr valus measurement is unobsarvabla

For the purpese of fair valee disclosures, the Company has determined classes of assets & liabilities on the basis of the nature,
characteristics and tha risks of the asset or [Eability and the level of the fair valug hierarchy as axplained above,

2.14 Gavernmeant Grants
Government grants (except those axisting on transilion date] are recognized where thiere |s reasonable assurance that the grant
will ke recedved and all attached conditions will be cemplied with, When the grant relates to an axpense ftem, it is recognized as
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income on a systermatic basis over the periads that the related costs, for which It is intended to compensate, are expensed. When
the grant relates to an asset, it is recognized a3 income in egual amounts over the exsected useful lIfe of the related asset.

When the company recelves grants of non-menetary assets. The asset and the grant are recorded at Fair valee amonts and
redeaced to the statamont of profit or loss aver the eapected useful Tife in a pattern of consumption of the benefit of the
underiying atset by equal annual installmants,

3, significant Estimates, Judgments and Assumptions

Tha preparation of financisl statements requires managemeant ta exercise judgment in applying the company’s accounting palicies,
It also requires the use of estimated and assumptions that affect the reported amounts of assets, labilities, incoma and sxpEnses
and the accompanying disclosures including disdasura of contingent Habllities. Actual resulis may differ from these estimates,
Estimates and underlying assumptions are reviawed on an engoing basis, with revisions recopnized in the period In which the
estimates are revised and in any future periods affpcted,

3.1 Contingencies and Commitments

In the normal course of business, contingent lizbilities may arise from litigation and other claims against the company, PFotentlal
liatdlities that have a low probahbility of crystallzing or are very difficull to guantity reliably, are treated as contingent Habilities.
Such Nabilities are disclosed in the noles, if any, but are not provided for in the financlal staternents. There can be no assurance
regarding the final outcome of these lagal proceadings.

3.2 Impairment Testing

L Judgment is alss required In evaluating the likellhood of collection of customer debt after revenue has hesn recognized.
Thiz avaluation requires estimates to be made, Including the level of provision to be made far amounts with uncertzin
recovery profiles, Frovisions are based on historical trends in the percentage of debts which are not recovarad, ar on
mare details reviews of iIndividually significant batances.

i Determining whether the carmying amount of these assets has any indication af impairment alse requires judpment. If an
indicaticn of Impairmant is identified, further Judgmeant is reguired to assess whether the CAFTYinE amount can b
supported by the net present value of future cash flows foresast 1 be darived fram the asset. This farecast involwas cash
flevw projections and selecting the appropriate diseount rase.

3.3 Taxes
3 Tha comgany’s tax change is the sum of the tatal current and deferred 1ax chargas. The caleulation of the company's total
tax charge necessarlly invalves a degree of estimation and judgreent in respect of cartain items whiose tax ireatment
cannot be finally determined until resolution has been reached with the relevant tax authority or, as appropriate. through
o farrmal legal process.

b. Accrials for tax contingencies reguire management 1o make judgments and estimates In relation to tax audit issues and
BXpOaUres,

¢ The recognition of deferred tax assets |s based upan whather it is more lkely than net that sufficient and suitable taxable
profits will be available in the future agsingt which the reversal of temparary differences can be deducted, Whare the
ternparary differences are related to losses, the availahifity of the losses to offsat againzst farecas) taxable proflis = alwe
cansicerad. Recognition therefore imvalves judgment regarding the future finandal performance of the particufar legal
entity ar Tax Company In which the deferred tax asset has baen recognized.

3.4 Fair Value Measurement

The fair value of financial instruments that are not traded in an active market & detarmined wsing valuation technigues. In
applying the valuaticn technigues, maragement makes maximum use of market inputs and uses estimates and assurnplions that
are, as far @5 possible, consistent with observable data that market participants would use In pricing the instrument, Where
epplicable dats & not observable, management uses its Best estimate aboul the assumptions that market participents would
make. These estimates may vary form the actual prices that would be achieved in an arm's length transaction at the resarting

data. For details of the koy assumptions (Refar note-155 ii




Varanasi Kolkata Highway Package 2 Private Limited
CiN: 42101 DL 2023PTC413443
Notes te Financial Statements for the year ended March 31, 2025

Maote I : Dther nan-cuntent assats

(¥ in Lakhs|
Ag ot Manch 31, | Asat March 31,
i 2025 2024
Halance with Government &uthorities-
G5T Input Tax Crags i3.20 B.73
Agvanoa Tay and TDS 0,53 .
Orther Advances
Prepaid Bank Charges BELO0 104.43
Total 112.73 111.16
Mote 3 : Cash and cash equivalents
{7 In Lakhs)
A% at March 31, | Asat March 31,
Particulars 2025 2024
{Batances with bank -Current Account 15,65 48,35
Foed deposits (Less than 3 Manths) 7500 100,00
Total 120065 149,38
Mote 4 | Other Current Financial Assets
{fin Lakhs|
Ac &t March 31, | &5 a1t March 31,
L] 2025 2024
Fiued deposits [with maturity moee 3 manths but less than 12 manths] 25,00
Toeal 25.00 -
MNote 7 ¢ Other Currgnt Assets
(¥ in Lakhs)
A at March 31, | As at March 31,
Particulars = 2024
Accrizad Intarest an Foosd Deposits 4.91 0.16
dvance o Vandors .o 0.0l
Totad 3,02 017




Mote B : Non -Current Borrawings

(R in Lakhs)
As ot March 31, | Azt March 31,
Particulars 2025 i
Borrowings
Urdecured loan Fram redated party® 30000 300,00
Tatal 300.00 20000

*Refor Nots Na.-20
Terms of repaymants for lang tarn borrewings:-

{A] Terms of Repaymant
{ih Unsecured koan taken i intesast free and shall be repayable subjact to prior approval of fenders after complying the
conditions as stipulated in their sasction,

Mota 9 = Trade Payables

[T in Lakhs]
Partlcidars As at March 31, ﬂd-lt'ﬂﬂ':hﬂ
: 205 2024

Dues of MSE parties r ;
Duies 1o ather partiag OLGE a8

Total 0.68 0,68
“Reler Note No.-21

s at March 31, As at March 31,
FTi
Ageing of Trade payablos 5

MISKIE
Leis shan 1 Year - -
1-2 Years = -
-3 Years = -
Mare than 3 years - -
Tatal (&) - z
ehers
Legs than I vear .68 0.E&
1-2 Yoars

2-3 ¥iars

bdare than 3 years s =
T:H:lliﬂi D8 i0.E8

[Grand Total [C=A+8] | _0.68 | 0.68 |




Note 10: Cther current liablities

I In Lakhs)
A58t March X4, | As at March 31,
Particulars 2025 234
 Statutory Dues 0.07 14
Total .07 0.14
Mote 108 : Provisions
(% in L.akﬂl
Az at March 38, | As at March 31,
Eaticar 2025 2024
Pravision for icome Tax 137 .
Tatal 13y -
Meote 11 : Othar income
(¥ in Lakhs)
Year ended Year pnged
o March 31, 2025 | march 31, 2024
Iriterest on FOS 519 {116
Tatal L] 16
Mote 12 : Other expanses
[T in Lakhs)
Year ended Year anded
il March 31, 2025 | March 31, 2024
Bank Charges Lo (iK{3
Frinting &Staticnery - .56
AUGEL Fees 0.75 0,75
Legal & Profesgianal 1.54 51.40
|Prefiminary Expenses w'off = .83
Tatal 263 65.27

“ulf



Varanasi Kolkata Highway Fackage 2 Private Lirmited
CIN: UAFII1I0LIO2IPTLA13443
Motes o Finandal Statoments for the yeat endad March 31, 2025

hgte 5 : Share Laostar

_ (¥ In Lakhs]
!F‘a stubare A5 at March 31, | Az aeRiarch 21,
2025 102
Aythorzed I
280,050,007 cq.aity Sharcs of ¥ 10 esck 28000 280001 I
Equity Shargs = Iy, Subscrlbed & pald up
2500000 equily Shares st T 104 pack AT 25, [t

Mokes 5,1
[a] Bacenclliaton &of fha shares autstanding at the Beginning and AL the end of tho reporking yoar
{Ma. of equlty shares)

TR S | As el Mareh 31, M= at March 31,
Frar 25 FLLAE
| ar April 01, dlkd . 2.50,005% 1,50 00k
|
Is50d during tha wear £quity Shares of T 10 each alkdied as b by paid up - -
Aeskinding a1 the end of the yaa - 2,50,000 Equity Saaies of T I0ach allptied as

2,50 2.50,004 |

Tally pains ap

Shares of Comtpary Held by Praorecters
{Bie- af aqulty shares)

Particutars A5 at March 31, | As at March 21,
I02% 2034
PN Infra He =.ngs Limtrd 2019 5] © O 2.09,9%%
PHC Infratech Limrited 10 10
AL 8L March 31, | Az ar March 31,
Fartloulars 2025 20ikg
| NoofShares | Mool Shares
.44 330 245990
#MC Infra doldings Limized 24 Hazldings ¥: Holdlngs
RN E L 99,064
10 1d)
PMC Infratech Limited % Huldings o Holdlngs
1804 0.004
Datapls of Sharsiwdders holding more Than 5% |n the TN EarTy
Partleulars % Haldings % Heddarijzs
PN Infra Pokdngs Lim-ted ‘ E 95,59 95396

Rights and restnictlors atbached ve egquily shares

The Conpany has anly ong dass of cguty tmares having & par value of # 13 per shase Eacn ciziehulder i rligiale for g
WILE per share hel:. ir rase ary devidend s groposed Ly the Boisn nf Directars the 5ame 0 s zject Lo e approeal of e
slarehlders in the enseng Annual Sanergi Maeking, eaept in the case of Incerire Dowiderd Toore a-e restoc? ons aktkaoned
1% Equily Shares in reliutiontsz the torm 1930 Esken by the cartpary parsuant 12 kan agreenis an with Constarism of lendere,

Therg ara rg aonus snd vesfshere issued for rons deraton other thaq cash and share saupas bace rmun=diately precoeding

Tingncigl year. . e
. F
He ?ﬁ'\ = ;ﬁf‘"“



Varanasi Kolkata Highway Package 2 Private Limited
CIN: U42101DL2023PTCA13443
Notes to Financial Statements for the year ended March 31, 2025

Nate & : Other equity

Retained Earmnings {¥In Lakhs)
Asat March 31, | Asat March 31,
rticula
Particulars
Opering Balance [B5.11) -
Net Profit for the year 1.29 (65.11}
Closing Balance as at March 31, 2025 {63.83] (65.11)

Retalned Earnings
This compriss company’s undistributed prafit aftar taves,

Chiwtarag
ﬁﬂ".-.‘lunlan!g




Varanasl Kolkata Highway Package 2 Private Limited
CIN: U42101DL2023PTCS13443
Motes to Financial Statements for the year ended March 31, 2025

Mote 13 : Earning Per share

Year ended March| Year ended March

Partloulars

31,2025 31, Mr24
{a) Prafit/{Loss) avallable 1o Equity Shareholders (Rs. bn lakhs) 1.29 [65.11}
ib] ‘Weightod Average number of Equity Shares (Nos) 2,50,000 250,000
C | MNominal valee of Eguity Sharesiin fs.) 10,00 10.00 |
(d} Basic and Diluted Eamings Per Shara [[a]/[b} .52 [26.04)

Note 14 : Dperating Segrment Information

Thi Company operates in only one sagment, namely “infrastructure Deviopment an Hybrid Annuity Modsal

hence there are no

reportable segments under Ind AS-108 'Segment Reporting’, Hence, separate business segment information is not appficable.

The directors of the company has been identifled as The Chief Operatin

B Decision Maker (CODM). The Chief Operating Declsion

Maker also moniters the operating results as one single segment for the purpose of making declsions sbout resaures allocation and

parfarrmance assessment and hence, there are no additional disclosures to be 4]

&

fimancial statements.,

wvided other than thase already provided in the



Varanasl Kolkata Highway Package 2 Private Limited
CiN: L2101 DL2023PTCd 13443
Motes to Financial Statements for the year ended March 31, 2025

Mote 15 : Related Party Transactions
&)  Lst of Related Partias

{a)] Parent Entity

Owmnership interest | Ownaership Interest
A il As at As at
March 31, 2025 March 31, 2024
PNE Infra Hoddings Limited immeadiate holding compary 59,996 U5 005%
PNC Infratech Limited Ultimate huldlng_ 0,004% 0.004%

(B] Transactions between Related Partias
The following transactions were carred out with the related parties in the ordinary course of busipess,

(¥ in Lakhs)
Year endad March 31, | Year ended March 31,
Sroia. Mature of Tranzaction 2025 2024
1 Share Capital lssued
PNC Infra Haoldings Liminad - £5.00
Z Unsecurad Loan
PHLC Infratech Limitad - 30400
{C ] Balance Outstanding during the year:-
{Tin Lakhs)
Year ended March Bar Ma
N | pardoitars 31, 2025 31, 2024
1 Unsecured Loan
PMC Infratech Limitesd 300.00 300,00
{0} Terms and Conditions

The transactions with the related parties are made on term aquivalent to those that prevall In arm's length transactions. The
asseasment is under taken each financial year through examining the finandial position of the related party and in the market
in which the relatad party operates. All Uutstanding batances will be sattied in cash.

g M

Chanzrg

Acaunlans | =




Varanasi Kolkata Highwey Package 2 Frivate Limsted
CIN: UaZ10100 802 3IFTCA 3443
Marbet fo. Financlal Staterments for the year endesd March 21, 2005

Nebe 15 : Falr Vabor Measurement

On Comparision by tass of carying amount and fair vals of the commary's fnandal instruments, the carmying amouss of the financial
nstrumanas reasonably approwemaes fair value,

Financial instrumants by category

_ (¥ in Lakhs)
Ax at Margh E. 2025
e Amariised Cost FVTPL FVTOC
Fimandal Aszes
Cash and Bank Ralansces 120.65 -
|5hn-rt Term Inashments 2500
Total Rrsscisl Agiits 14565 E ;
Financial Liabilites
Borrpwings 0000 - .
e payabieg CLES - -
[Tatai Financial Liabiities 300,68 - =
% in Lakh
Aid at March 31, 2o
Fa
R kgl Amortised Cost FVTPL FYTOC
Fimancial Assaq
Cash and Baeik Dalarces 14%.33 & .
14738 5 =
300,00 - .
068 5 -
300,58 = z

(1] Fair Valee Hiararchy

This section explains the judgements and estimates made in detarminiag the fair values of the financiad rstruments that aem measured at
amertEed cast and for which fair values ars disclessd in Fnancal statemsenis. To provide an indication abaut the reFability of inputs used n
detsmining fair values, the group has classified it financil nstrumants into thees kvels prescribed under the scoounting standards,

T fofiowing table provides the fair vaiue measurement Fesrarchy of Company’s asest and Babditess, grovped Inbo Level 4 1o Loved 3as
deccribed befow -

Level 1@ Oucded [unadjusted) market prices in sctive markets for identical assets o lishibties,

Level 2 Valuation tethnigues for which the lowest oval input that is significamt to the fair valua measurement is dirscty o Indirecthy
nbservabin.

Leved 31 Valuation techniquas far which the fowest level input that is significans to the i valus rEEsuramsnt 5 unekservabl,

{Tin Llll'ls|
Fair Value Measuranment
R ]
Particulars ClTylng Valoe Oranted prics in abnrvsble urabsarvabile
sl Active Markey inpats Inpusis
{Lesral 1) [Leval X fLeved 3)
{A] Financial Assets and Liabilties mpssured at)
Ui yalue at March 21, 2025
(1) Finameinl Assets . - = £
Todal = - = =
{ii} Financial Liabilitics
Man Current Borrowings
Barowings 00 3040.00
Trade Pyl 0,68 - .68 -
30065 = 30068 =

Chartarag
ACCountanty




‘aranasl Kolkats Hghway Package 2 Private Limized
CEN: AT I00 DL 20 25PTC413443
Wetas to Finarcial Statoments for the year ended March 31, 2005

(® im Linkhs)
Fair value Measurament usi
B e
Parbiculars ComE el | peloain chasrviile itst bl
March 31 3024 Active Market inputs inputs
[Eewed 1) [Leved 2) {Lewvel 3}
[A) Firdecial fissets amd Liabilities messured 31,
fair value at March 31, 2ad4
{i| Franclal Assets . : ;
Total a - = .
) Finantial Linbiities
Haon Current hormmowings
« BOreaings 30000 = 30000 <
Tracke payshles LGS + DuEE Y
Tatal| 300.68 L BOMLER s

{li} Walaation techniques wsed to determine Fair vatun

The Company mainteing poiices and proceduses b value finandal assets or finareisl liabilitios using the best and most reb=sant data
Avzdahle The falr values of the finandal =ssets and liabilties are nduded at the amaunt that would be mecehed to sl an 3seel o paid 1o
transfer b Bability in an ordarly tramssction botwesn ssdet particlpants st the meassrement date.

Specific valuatian techrigue used to walua finanoal irstrument indudes:
= the fak valos of finareis assets and lakdites st amortised <t i determinged using discounted rash fow analysis .

The fnllowing methed and assumptians are used to estimate falr walis:
The Carrying amounts of trade payables, short term Barroesings, cash and cash equisalents, short term depnsitsfreterions, EAPRNERS
payabie etc. ane considered to be thel GiIr value , due to their shom term naterg,

Long-tenm fhad-rate and warlsble-rata recaivalles £ borrowings sre evstuated by the Campany based on pasametors such &5 inberess ratag,
wpecilic courtry risk facuors, credit risk and ather risk characterstics. Fer berrawing fair value i detenrined by wsing the discounted cash
Thow (DCF) method vsing dscourt rate that refacts the issuer's barroeiregs rate. Risk of nos-performance for the comparsy Is considered m
b inslgnificant in valuatian,

The fair wvalug of trade recenmbles, secury depasits and retentians ar avakisted an parameters such as interest sate and other risk
factors. Fairwalug ks being determaned by using the discountad cash fow [DCF)

Francial gssets and llabilites messured at fair valus and the carrying amesnt is the Rair valug,




Waranaul Kalkats Highway Packags 2 Prvate Limited
CIN: U410 DL A PTCA1 3443
Motes o Financlal Sabermests for the year ended March 31, 2025

Mote 1§ : FMANCIAL RESK MANAGEMINT

Tha Cempany's princigal financial Fabilities, other than derwatives, comprise borowings, trade snd other payables, The mai purpose of thase
Eirancial liskilities s to manage finances for the Company's aparatiees. The Compary principal Rnandal asset indudis [gan | trade and cther

receiables, snd cash and short-term depesay that arze direcily fres 15 operations.
The Company's aClivifles ane saposed bo market rzk, sadt dek aeed lquidiby rish.

L Mark#q risk
Markst risk is the risk that the falr walue o fubune cask flows of a linaecil Fetrument will fluctuats beshuse of changes in market prices. Parks

prices comprise three fypes of risk: currency rate risk, Interest rate risk and other peice risks, such as equity prige fak sad commodity price ik,
Finarsial etruments affected by market risk inciods loans and borrnwings, deposits, invetimeets, and derivatiue financlal Eatrumenss,

LI

Thee sansltiity of the refevant profit oo kass iTem is the efiect of the assemed thanges in respciive markel rlika

i

(]

ik

Ineenast rate ek
The compesty bas no intevest bearing lagn autstanding at the ed of curment vear and pravicus yesr, Thus, the [empany & nol exposed
rtengsk ra e ik .

Foreign curency risk

The Compamy does mof operates Blernatianally and as the Cempany has not abtained ary loreign currency koans and alse doesn't haw
any foreign currency frade paysbles and forolgs recefsbies cetstanding thesalers, the company I s exposed o any forelgn axchangs
rizk.

Price Risk
Thee: company esposury 10 pice risk arises from imvestments in mutual fund at the tuerent year end. Thess iwestmaents ars actively traded

ik Ehe market and ars held 07 shart period of time.

Credit risk

Credi rise aises fram the possibility that the counterparty will dafaull o= its condractual ohligatians résulting in financis loss o the
terspany. To manage this, the Campany periodically assesses the financhl relability of custamers, taking into sosount the fimandal
concitions, currint ecimamic irends, and analysis of Ristorical bad dehts and ageing of accounis recpivakle,

The campany has only ane trade recolvablas that & company has ane against the the grant 1o be recieved, which it 3 gousrmant autheriy
sherefore company i net expased ta any credit sk, Credit fsk on csh and cash equivalents i mitod a5 we generalty invest In depasits

wilh banks gnd fimancia instRutians with high credit ragings assigned by international amd damestic credh rating apercies.
Liuiisny Rish
Uigidity risk is defined as the risk that company will not be abie to setths of mest its abligation on fime or at 8 ressonabic price, The

Lompany's abjective is 16 o1 ofl times maintaia epfimum levels of lquiding 1o meet is cash and ool ateral regqurements. The Company's
MaEgERER] il respansible for liquidity, funding e well as settiesent mara pement. In additkan, firdtsises and policks refared Lo such risk
@ gwirieen by senior maragement, Manisgement monitors (e camsany's noet liquidity pasition through refling, forecast on the basls of
expected cash fows.

The table below prowdes detals regarding the remaieng contractusl maturgies of financial Tabiities at the maporiing dste beed on
contractual wcscounted payments:

¥ In Lakhs)
- Mare than oma
Carrying Less than : ) :
Ag &t March 31, 2005 h On Demand Dt Tets vear and dess than  More than 3 Years Total
2 three year
Borrowings 300.00 - - . ap0uoa 0000
Trade payabies 0.GH [ - - - Ed
[Total 300,68 [ - . 300,00 0068
¥ In Lakhs)
- Ielore tham cne ]
Ca : .
As at March 31, 2024 T wamana e e T TR VA et
; Amount it Vet 1 :
three year
Borrovaings FHEK) - - - AN 200,00
rade pavablay 0.6 fEa - - = QLR |
 Tatal 30068 Li28 - = 00.00 FO0ER

Maote 17 :Contingest Liskillties and Comm




Varanasi Kolkata Highway Package 2 Private Limited
CIN: U421 0dDL3023PTCA 13443
Motes to Financial Staterents for the year anded Marnch 31, 2005

Mote 18 : Capital Management

[a) Risk Manaperment

Tha primary abjectioe of the Company's Capital ianagerment & to maximize the sharoholdar value and alsa maintain &n oatimal
capital structure ta reduce cost of capital, In erder to manage the capital structure, the Campany may adjust the amaunt of dividend
paid to sharehodiders, return on capmal to sharehalders, issue new shares or seff assets to reduce dabis,

Tha Company manages its capital structure and makas adustment In light of changes i economic condition and the requiremerts
of the financial covenants, # army. The Company manitors capial using a gearing raths, which & net debs dividad by tatal capital plus
dehit,

A of March 31,2025 the company had only ane class of equity shares and has no dakit. Consequent to the sbave capltal structure
thara ore ma extarnally iImpased capitsl reguiroment.

Mote-18 Concesshan arranpements: maln faatures

i] Mame of the concessian Varanasi Kalkata Highways [Packape.2| Private Limited

i) Description of arrangements Devedopmant of four laning from km. 27,000 50 km 54,000
Chandauli- Chainpur Roas near Khsingi villags to | unction with

Vhabhua-Adhairs raad near Palka village "0On Hybrid AnrilEny Madal®
in the stata of Bihar.

iii} Significant term of arrangemants Period af Cancessian: 15 years from COD
Constructhon Perlod | T30 deys
Aemuneration; Annulty. INeress an Annulty and OZM
Investrant grant frorm Concessian grantor: Yas
Infrastructure return to grantar at end of Concassian * Yes
Irvastment and renewal obligation: Ho
Repricing dates- Half yearly for Gl Basis upon which
repricing of re negotiation Is determingd : Inflation price
ingex as dafined in conceasion agreamsmt.

Mote-20 Unzecured Inan of As 300,00 Lakbs taken by the comgpany from ralated paryl Ultimate Parent Company} 15 in lieu of equity
a5 per terms of Concession Agresment dated July 18, 2023 which definad "Equity” means the surm expressed in Indian Rupeas
regresenting the paid up equity sham capial of the concessianaire far riesting the eguity component of the Tatal Projoct Cost, and
shall include Commvartible instrisments or other similar forms of capial, which shall compulbsorily camert into aquity share capital of
‘thie company and any other imbarest free funds sdvanced by ary share haldars of the eornpany meating such equity components.

Mote-21 Under the Micro, Small and Medium Entarprises Oeelopment Act, 2006, which ame i ta force effectie fram Octobar
4, 2006, Cartain disdaiures relating to amounts due to micre, small and mediuem are reguired to be made, As the refevant
infarmation is not yet readily svailable and/ar not confirmed by such entesprisas. It Is not pozzible ta give the reguired infarmation
In tha accounts. Haweser, In view of the management, the impact of the intarest H any, which may subssguently bacems payalle to
such enterprises with the provision of the Act, would not be materfal and the same, if any, woukl be disclesed in the year af
payment ol interest,

Mote-22 Detalls of loan given, investments mada and guarantee given covered Ufs 185 of the Campanies <8, 23013,

Tha Company |5 engaged in the busingss of praviding infrastructural facilities as spacified under Schedule V1 of the Companies A
2013 [the “A1") and hence the pravision af secticn 186 of the Sct related to loan Buarantess ghien or secunities provided are naot
applicable to the Campany. There are no irestments m the Comgany during the period

wpla § ?q/_’




Waraniod Kolkats Migheay Package & Private Uimited
Ol LA DD 30EIPTCI13983

Hotes to Fisancial Sotements for S yepr ended March 31, 2029

Mote 23 Ratlos

'Ih:f:rlh-n-u!n analyiical ratios for tha yaar anded March 31, 2025 sed March 31, 2024

Toar gndod
Er. Mo Pariculars March 51, | March3i, | Verissces Rtason b varlancs H>25%
nrs 2024
1 |Curent Ratio {times] fae (18349 | -6128% |Ous o Profits in the Cuirent Fnancal
[Curnm midets dedded by currant Aaddites exchuding current Year March 31, 2005, Prowison for]
turities of hyng ber bomowsngs) Currerd Tax has baen mads
2 [DebiEquity Ratio ftimes) _ 0T mam| asmwlNer Appicaie
[Leng-taren Bgrrowings, Shorf-tanm Borrowings and currant mealuriss]
| Jof kang term Egrrced ngs divided by Total sauiiy) - y . -
- mhunuul:nnup Radin {times] = = .
Profit bhefore Interest, Tan snd txceptional item dhided by nterest]
nz2s toguihier with principel repayment of Long-term borrosing
and oorrant mateities thbermuuﬂmunp]
4 [mstumontquityRaco e oy 162 | -102.05%[Due to Profits in the Current Financia
IFrati IhHTirdHun!h'r' Tatal Eguity) ¥ezr Mardh 31, 2025
_ 5 Imnmlmtﬂm[ﬂm o =7 ¥ - — R
|icos of Goods sok dwaded by Avarage imestory] N o o
T of Goods sl = Coat of materlals comsemed + Contract Faid + " ey —
Civabiuil BT B meyy S
[ Trada Muhhtmmhu[:lm] 5 - .
F = !F:E-_ﬁiug.- from operetion divides I:r.--ﬁ:.-er-ugr Trll:lu Rm:nh'nﬂ.ﬂ == o |
7 |Trade Payable turnover Ratic [times) o T > == -
[Purchase divided by Avarage Credaor) E PR =it -
2 ¢ Capital turmower Amin (fimes| ——— - -
Rewenue from operation desded by working mapaliwirkieg canital s T —— e o =
fislis ko net ourcent sty eraved sfter reducing curmens labBites
encluding ourremt manrites of fong term borrowing Trom eernant|
.
3 |Met profi Astio = iz i . . s
= [Prefie after Tax civided u-,mqm Trown .;pgr.,uunp o
10 [Retum on Capital smployed (%) (1) [25.13)| 55.99% |oum to Profits o the Current Fnancial
ESITCW divided by Copital employed [cApnal empkoyed arked after T T ear e B, 200,
ng curmam Fabiies eehding curmnt misturiles of long term|
wing e togel ausens)
81 [Retum on ievestment %) ] juam) Due to Profis in the Currant Financal

-10186%

Vear March 31, 2025,

The sccompamying motes |1-23) form an integral part of (he finsncal statermants

Az por our ripst of aven date attached

For Chandra Gupla & Associstes
Charmered Acooentants
FRHN-DDGZ55N

o
Ashak Kumar
Partesy

Bl.Na 014845

Date- ZE.05 2025
Place- fgra

UDIM=- 25019845 BMKCAF 7964

For and On Bahalf of the Board of Directars
Waranasi Kolkata Highway Packaps 2 Private Limited

MN-0E41309
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