[pan) won)|  (pazy N} (paay on)| (pazy )| (paz wn)|  (pany 1en)|  (pemenuue jon)|  (pamjenuue jon)|  (pazy 1oN) (pazy 1an)|
[yoea 7 sy jo anjen aoey)
BU'E 9r's 9E'T ¥O'T 1£2 LYE 589 921 LET 66T (o) it e Emcilies Pyl aisea] - 2F
8L'0ET'S BLOET'S BLOET'S 8L0ET'S BLDEL'S 8L'0EL'S 8L0ET'S BL'OET'S 8L0ET'S BLOEL'S {yaea 7 5y jo anjen aoey) [ende) aueys Aunby dn-pied| ST
I LYE'L 92'910'vL 0Z'98V'E 16'£59°C 89'SEG'S 01’9168 SETOI'LT B9 THE'E 60'9LS'E BL'ELYL porad ay3 Joj auioou) anjsualaiduan (g0
£9'91 89'9 ¢ Ly - £8'9T 899 . 43 X} JO Jau "BWoou| ansuay3idwios Jayo |ejo)
2 - - 550] ' 1J04d 03 PAYISSEPL 3 ||1M Jey) Swayy
(998} (es7€) 2 (to'g) 2 (g9°g) (E5E) (zo'g) = FAOGE U0 el
6F'ST 1Z°01 BLL > 6I'ST tZot = £ sujauag aakojdwa uo sujed |eLnoY|
S501 'R W0Jd 01 PDWISSED3S IqI0U M 1IBUT SWal]
awodu) anpsuayaadwo) 1ol  +T
. . . " sy y - i, (vaLia3)
SE'SER'SY 0Z'182°05 6079 LT TTEZ0'9T 95'6SH'PT BT'LSS'BT 95'BSE'LT ] LLEER'Y 05'L10'9 uonenpowy 1 ueepedagieL Ysaseu siopg sBuuiey] £
" o 2 4 % % z L 2 s sa1ep055Y Jo (s507)/oad
E9'0EG'L 856001 0T'98Y'E VIESH'T BY'SEE'S LTE6'E L9'¥BS'LT BITHT'E BTTLSE BLELY'L i PR S0 B o0 ekersenie bk aan]| B
logr1ve) (89°Lt1°2) foe'6LE) (TTERY) (ze'vzs) b saeppossy Jo (sso)fiyoud up aseys| 1T
(sz°0) {g0°0) (o) l6¥zT) 200 = 1sasau Apoun| - ot
LTLL'8 FELST'IT 00'998'E PLBOT'E £5°09t9 LT668'R L9PES LT B9 THE'E BTTIS'E 6LELS'L (0T-6) samanoe Areujpao wouy osd 1an| 11
LSty (v6'68L') IS'¥SE'T LTE6T (zr'8s8'e) 8T'TI9y (zgrwaL'T) BTLOL'T ES'T6T (eL'zes’t) (2 o1 ©) uonexe] 10j uoisinold |ejoL
= levwyese) 998 (toe) (pe025°2) (evtese) 998 (zoe) (68'025'2) sieah aiiea jo adsal u) uonexe] (3
vy zos) (16¢52°1) (9z'0£9) (¢s81T) (85°501°T) {re'e9z) levzet) (€9°95) vLTS (18'56T) e| pauagag (g
® (ez'619'2) (t£g0L) (19°ze6) (80°SHH'E) (81'89) (09'ar6) JUWAWBRRUT UPAID LY (9
95'790'S Z9'TI9°E TI9T6T 95'8TL'T 96'00L 76'088'Y OELLE'E STssL'T 66128 £5'280°T xe] ouny (e
asuadvg xel| ol
YEEZO'ET oV I9E'ET 1S'02T'S 0ZOV'E Wzosz 5S'0TSET FO0ER'ST 9F'BYE'Y THETL'E 55'060°S (8-¢) wey auoyaq sapioe Aeupio wosy ayosd| 6
= = = & = - " - = sway |euogdamng g
{9-5) swayt |euopdaoxa
vE'BL0'ET OF L9E"ET 1S021'S T0Z0V'E 'zoaz SS'0TSET FO'0EE'ST 99'BYE'Y T8ETL'E 55'060°S aic[eq pue Sis0s sousuy Jaie saunse Meupio wody Jgoid| L
DT'ESD'BT £S5 EEL'ET BYEEY'Y OE'E65'L vT'BERL BE'ERLZ £6'PET'T 58126 9T°€8S 75'S6E . sis0) aoueuyd| 9
VEE80'TE £6°009'9E 6O VSL'TT TE'S66'0T 59°0p101 E6'EBL'IT L6 FT0LT 0L'0LB'S L6'96L'Y L0'98Y'S fe6). susu|evonson H
pue S)S00 FDUBUY I0JAY SRWPDE AEUIPIO WON J0td
61°Z55'1 LSZERE VE'GES 58056 55°002°1 50'8p5°T SLS6S'E T L85 96'S00'T viove awodupsaiol
SL0ES'6Z 9E'BIL'ZE SLPIETL 9y 00l orore's 28'spL YT TTBTYEL 6T'EBT'S T0T62°E £6'6E9Y ) 1509 adlikly *aiucall 1aiRe as0jeq suopeisda woly &Em €
8T ¥EYEL'T LYTLS YT BLT1979 040066 LO'TEE LY Z0'96LLE'T 69°92V'02'T OE'TLE9Y Z0'00L'ZE BPILTY (2 01 e)sasuadxa [eroL ()
85°0TH6Y ¥L'080'LT ES'BR'ST L9'0ES’S 9£779T'9 BI'989°ZT H0°665'ET PELOE'Y LT'669°E SETLO'S sasuadxa Jaio (3
DT'S0E'91 PEZISLT VE'LF0'9 SIRLE'S Iy EIZ'S OFTI8'E VE'GZE'E VELST'T 9L THE'T LSLLE'T asuadya uopEZRIOWE puE uonepasdag (p)
L8'050°L ZHLER'R §£'905°C TEBST TLESHE 184209 ETTIS'L BTEBT'T 0SVET'T 95'L66'T asuadxa s)yauaq askojduig
va'LED'T OFLEET (to°1L1) B9EST'T Y EOE ¥8'LEDT OV LEE'T (19'1LT) BIEST'T TV EOE -UjYJOM PUE SPo0d palsiul JO SSPOIUAAUE U] mu“”wgu“ﬂ“
06'629'50°T 89'E08'S6 84'0BT'6E R ia EL'OVTTE ELTEO'FO'T VI666'E6 VI'SBL'SE 1604202 8L'L96'TE Pled 30e33U00 /pansucs sjeualew Jo 1503 (e
* sasuadg 4
E0'SZ0'60'T E8OVE'EL'T ES9Z'EL 9T'SKE'BY L17€9'95 06 TVSZY'T T6'558°EE'T 65ST'ZS E0'T66'SE T9'F9E'9Y suojiesado woyy awodu| [eI0L
ELTIS'E 56'506'0T ETTSY £6ZBB'E PUGEE'E LEGEET 66'LEG ET6YE 66'L1Z Z0'SST awoou) Bunesadp 190 (g
DEZIS'S0E BEVEVZIT OE'SLE'EL EC'EI0'IY EO'EBL'ES £5'969°01'T TE'LIETET 9t'508'TS POELL'SE BS'B0T'IY suonesado wouy awoou| fsajes 1aN (e
; suoijerado Wosp o] 1
{pavpneun) {pouprzun) | (poupneun) (paupneun) . | (paypneun) o
ST0Z 'TE 9T0Z ] ST0Z 910z 9107 1 (paupneun). (paur 1) 5 | ot {paupneun)
49quiadaq papuy | Jequiadag papul | IE Jaquiatag £ J9quiaid 'I€ JaqaZAQ | ¢ JW322d | 9TOZ ‘TE JIqW03a |STOZ ‘TE WD qudas | 9T0z “TE Jaquwadag
SUIUOW UIN SUILOWN UM Papu3 RuenD. papuz sauen papu3 JOMUEND | pApU3 SYIUOW BUlN | pApU3 SYuoN SUN | papu3l JapenD papu3 yenty papu3 2uent sieopied "ON IS
palepijosucd) AUOJEPUELS

(Sd3 3daaxa) syye u) sy

9T0Z 'T€ ¥38WI23A 03ANI SHLNOW ININ NV H3L4VND FHL 04 SLINSIY WIINYNIZ 0ILVAINOSNOD B INOTYANYLS 40 LNIWILYILS
wod yoajejunud mmm :21sqap
wiozydajenupud @iadyjosoueldwod : PPejuo) jlewy
ZT00TT-1YI2Q MaN ‘5-103995"eyip dysnd Joojd Yiv ‘Il Jomo] ‘ezejd DDEN : 2240 pasaisiay
PayW YIajesu| N

LEBSETITE66TIATOZSYT "ON NID




Notes:

=

The above standalone/ Consolidated results, reviewed by the Audit Committee, were approved by the Board of
Directors at its meeting held on 14.02.2017.

The results for the quarter and nine months ended on December31,2016are in compliance with Indian
Accounting Standards (Ind-AS) notified by the Ministry of Corporate Affairs, read with SEBI Circular No
CIR/CFD/FAC/62/2016 dated 5th July, 2016 and were subject to limited review by the auditors.

The Company has adopted Indian Accounting standards (“Ind AS”) notified by the Ministry Of Corporate Affairs with
effect from April 01, 2016 and accordingly these financials results have been prepared in accordance with the
recognition and measurement principles laid down in the Ind AS 34 Interim financial Reporting prescribed under
section 133 of the companies act 2013 read with the relevant rules issued there under. The date of transition is April
01, 2015. The impact of transition has been accounted for in opening reserves and the comparative period results
have restated accordingly.

Reconciliation of Statement of Profit and loss as previously reported under IGAAP to Ind-AS for the quarter and
nine months ended on December31, 2015.

(Rs. in lacs)
Particulars Quarter ended 31" | Nine Months ended 31"
December, 2015 December, 2015
Consolidated | Standalone | Consolidated Standalone
Net Profit/(loss) as Per Indian Gaap 2682.05 3245.07 6823.91 8900.41
Recognition & Measurement at Fair Valuation 822.54 (2.95) 1138.23 15.56
of toll, cash & annuity received and receivable
impacting, revenue, interest expenses/Income,
amortization & other expenses
Acturial Gain - Net of Tax - - (16.83) (16.83)
Misc. - Fair valuation (18.39) (0.44) (14.68) (0.13)
Total Profit/(loss) 804.15 (3.39) 1106.72 (1.14)
Net Profit /(loss} as per IND AS 3486.20 3241.68 7930.63 8895.27
The details of utilization of IPO proceeds is as under:
(Rs. in lacs)
Total
Objects of the Revised utilization Amount
Sr. | Particulars Issue as per object of the up to pending
' Prospectus issue December | utilization
31, 2016
1 Funding working capital requirement 15000.00 15000.00 | 15000.00 0.00
Investment in our subsidiary, PNC Raebareli -
2 | Highways Private Limited for part-financing the RN 650000 GROEN 8
Raebareli-Jaunpur Project
3 Investment in capital equipment 8506.00 8170.00 8170.00 0.00
4 | Repayment / prepayment of certain 3514.00 3514.00 3514.00 0.00
indebtedness
5 General corporate purposes BLLE0 855500 Eaa500 G,
6 Issue related expenses (only those 1840.00 1751.00 1751.00 0.00
apportioned to our company) i
TOTAL 43470.00 43470.00 | 43470.00 0.00




6. Other operating Income includes finance income Rs 9590.53 lakhs on annuity based financial assets.

7. The Company has split the face value of Its equity shares to Rs,2 Per share as approved by the shareholders of
the Company through postal ballot on 19th July, 2016. As per IND AS 33 Earning per share “per Share calculation
for the corresponding period presented above are based on increased number of equity shares.

8. Figuresrelatingto previous figures /period have been regrouped /rearranged, whenever necessary, to make them
comparable with this of currentquarter /period.

Place: Agra
Date: 14.02.2017




PNC Infratech Limited
Registered Office:NBCC Plaza ,Tower ll, 4th Floor,Pushp Vihar,Sector-5, New Delhi-110017

(@ L)

Quarter Ended Nine months Ended
il 31-Dec-16|  30-Sep-16|  31-Dec-15|  31-Dec-16|  31-Dec-15
Unaudited Unaudited Unaudited Unaudited Unaudited

Segment Revenue
Contract 44,791.38 37,351.22 53,615.75 133,443.03 142,857.83
Toll Annuity 11,840.79 12,593.94 20,210.78 39,897.80 66,167.20
Total 56,632.17 49,945.16 73,826.53 173,340.83 209,025.03
Less: Inter-segment revenue .
Net revenue from operations 56,632.17 49,945.16 73,826.53 173,340.83 209,025.03
Segment Results
Contract 3,605.09 3,905.46 4,015.29 12,394.38 12,543.82
Toll Annuity 5,641.71 6,138.99 7,216.26 20,380.68 17,003.73
Total 9,246.80 10,044.45 11,231.55 32,775.06 29,547.55
Less: Other unallocable expenditure 7,838.25 7,593.30 6,633.59 23,233.54 18,053.11
Add: Unallocable other income 1,200.54 950.85 539.34 3,832.56 1,552.19
Profit before tax and non-controlling interests 2,609.09 3,402.00 5,137.31 13,374.08 13,046.64
Segment Assets
Contract 180,126.22 156,153.19 131,908.46 180,126.22 131,908.46
Annuity 348,514.53| 353,991.53 355,244.27 348,514.53| 355,244.27
Unallocated

528,640.74 510,144.72 487,152.74 528,640.74 487,152.74
Segment Liabilities
Contract 85,060.32 50,954.99 67,375.95 85,060.32 67,375.95
Annuity 293,002.25 311,371.10 289,002.98 293,002.25 289,002.98
Unallocated

378,062.57 362,326.09 356,378.94 378,062.57 356,378.94

Notes on segment information :-
Business segments

®

Based on the "management approach” as defined in Ind AS 108 - Operating Segments, the Management evaluates the Company's
performance and allocates resources based on ananalysis of various performance indicators by business segments. Accordingly,
information has been presented along these business segments. The accounting principles used in the preparation of the financial
statements are consistently applied to record revenue and expenditure in individual segments.




S.S. Kothari Mehta & Co. Purushottam Agrawal & Co.
Chartered Accountants Chartered Accountants

LIMITED REVIEW REPORT

To

The Board of Directors
PNC Infratech Limited
Agra

We have reviewed the accompanying unaudited financial results of PNC INFRATECH LIMITED for the quarter and
nine month ended December 31, 2016 being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 read with SEBI
Circular No CIR/CFD/FAC/62/2016 dated 5th July, 2016. This statement is the responsibility of the Company's
Management, has been approved by the Board of Directors and has been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard 34’ Interim Financial Reporting (“IND
AS 34") prescribed under Section 133 of The Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principle generally accepted in India. Our responsibility is to issue a report on these financial
results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 Review of Interim
Financial information Performed by the Independent Auditor of the Entity issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review nothing has come to our attention that causes us to believe that the accompanying
Statement of unaudited financial results prepared in accordance with recognition and measurement principles
laid down in Accounting Standard 34’ Interim Financial Reporting (“IND AS 34”) prescribed under Section 133 of
The Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For 5.S.KOTHARI MEHTA & CO. For PURUSHOTTAM AGRAWAL & CO.
Chartered Accountants Chartered Accountants
Firm Registration No. 000756N Firm Registration No. : 000731C
J 3

Npomraf - [ E=gethgesey
(Neeraj Bansal) S 3 /&) (sanjay Agarwal)
Partner s Partner
Membership No. 095960 = Membership No. 072696

Place: Agra
Date: February 14, 2017




S.S. Kothari Mehta & Co. Purushottam Agrawal & Co.
Chartered Accountants Chartered Accountants

REPORT ON LIMITED REVIEW OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS TO THE BOARD OF
DIRECTORS OF PNC INFRATECH LIMITED

We have reviewed the accompanying unaudited consolidated financial results for the quarter and nine month
ended December 31, 2016 of PNC Infratech Limited (the Holding Company) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as the “Group”), its joint operation and its share of the loss/ profit
of its Joint Venture and Associates for the quarter and nine months ended December 31, 2016 (“the Statements”),
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulation 2015 read with SEBI Circular No CIR/CFD/FAC/62/2016 dated
5" July, 2016 This statement is the responsibility of the Company's Management and has been approved by the
Board of Directors has been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard 34’ Interim Financial Reporting (“IND AS 34”) prescribed under Section 133 of The Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principle generally accepted in India. Our
responsibility is to issue a report on these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 Engagements to
Review Financial Statements, issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatements.

A review is limited primarily to inquiries of company personnel and an analytical procedures applied to financial data
and thus provides less assurance than audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

The Statement Includes the Results of the following Entities

SR. No Name
Subsidiaries | 1 PNC Power Pvt. Ltd.

2 Ferrovia Transrail Solution Pvt. Ltd.

3 MP Highways Pvt Ltd.

| 4 PNC Infraholdings Ltd.

5 Hospet Bellary Highways Pvt Ltd.

6 PNC Bareilly Nainital Highways Pvt. Ltd.

7 PNC Delhi Industrialinfra Pvt. Ltd.

8 PNC Kanpur Ayodhaya Tollways Pvt. Ltd.

9 PNC Kanpur Highways Ltd.

10 PNC Raebareli Highways Pvt. Ltd.

11 PNC Rajasthan Highways Pvt Ltd
Associates 1 | Ghaziabad Aligarh Expressway Pvt. Ltd.
Joint 1 PNC SPSCPL (Koilwar-Bhojpur)
Ventures 2 PNC SPSCPL(Bhgjpur-Buxar)




S.S. Kothari Mehta & Co. Purushottam Agrawal & Co.
Chartered Accountants Chartered Accountants

We did not review the result of 11 subsidiaries of the company included in the consolidated financial results
reflecting total income of Rs 12336.84 Lakhs & Rs 42994.17 Lakhs for the quarter and nine months ended December
31, 2016 respectively and total assets of Rs 390975.65 Lakhs as on December 31, 2016 .The financial results of the
subsidiaries have been reviewed by the management on the basis of financial statements prepared by the
management of the respective company and our report on the consolidated quarterly and nine month ended
financial results, in so far as it relates to amounts included in respect of such subsidiaries, is based solely on financial
statements prepared by the management of the respective company.

We also did not review the result of one associate whose loss after tax is of Rs 1499.78 Lakhs & Rs 6136.23 Lakhs for
quarter and nine month ended December 31, 2016 respectively and two unincorporated joint ventures for which
the operations have yet to commence. The result has been reviewed by the management on the basis of financial
statements prepared by the management of the respective company and our report on the consolidated quarter
and nine month ended December31, 2016 financial results, in so far as it relates to amount included in respect of
said associate, is based solely on the basis of financial statements prepared by the management of respective
company.

Based on our review nothing has come to our attention that causes us to believe that the accompanying statement
of unaudited consolidated financial results prepared in accordance with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 including the manner
in which it is to be disclosed or that it contains any material misstatement.

For 5.5.KOTHARI MEHTA & CO. For PURUSHOTTAM AGRAWAL & CO.
Chartered Accountants Chartered Accountants
Firm Registration No. 000756N 1Al Firm Registration No. : 000731C

(Neeraj Bansal) (Sanjay Agarwal)

Partner { = =) ~=” § Partner
Membership No. 95960 * |t '\;}—; 'l Membership No. 726396
Place: Agra — -

Date: February 14, 2017





