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To, To,
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Floor 25, P.J. Towers, Exchange Plaza, Bandra Kurla Complex,
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Dear Sir,

Sub: Outcome of the Board meeting held on November 12, 2025

Pursuant to Regulation 30, 33 and any other applicable provisions of the SEBI Listing
Obligations and Disclosure Requirements) Regulations, 2015(SEBI Listing Regulations 2015)
we would like to inform you that the Board of Directors of the Company in their meeting held
on Wednesday, November 12, 2025 at 12:30 p.m and concluded at 03:55 p.m. infer-alia
considered, approved and taken on record the following:-

1. The Unaudited Standalone & Consolidated Financial Results for the quarter & half year
ended September 30, 2025, in compliance with Regulation 33 of SEBI (LODR) Regulations
2015;

2. Limited Review Report on the aforesaid Unaudited Standalone & Consolidated Financial
Results for the quarter & half year ended September 30, 2025;

Further, we enclose herewith the Unaudited Standalone & Consolidated Financial Results
for the quarter & half year ended September 30, 2025 alongwith Limited Review Report
issued by M/s. NSBP & Co., Chartered Accountants, Statutory Auditors of the Company on
the said results.

We request you to take the above information on record.

Thanking you,
For PNC InfrDallgtigﬁh Lnalged

y sighe

Ta pan Tapan Jain

. Date: 2025.11.12

Jain . 16:08:12 +05'30'

Tapan Jain

Company Secretary & Compliance Officer

ICSI M. No.: A22603

Encl: a/a
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4th Floor, Pushp Vihar, Sector-V, Saket 91-11-29566511, 64724122 Web. : www.pncinfratech.com
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“NSBP & CO.

CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results
of the Company, Pursuant to the Regulation 33 of the SEE] {Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended,

Review Report to
The Board of Directors
PNC Infratech Limited

We hove reviewed the accompanying statement of unaudited standalone financial results of PNC

Infratech Limited (the “Company™ for the quarter ended September 30, 2025 and year to date

peniod from Apeil 01, 2025 1o Seplember 30, 2025, which includes the Financial Result of 3 joing

operations consolidated on a proportionate basis listed in Annexure-A (the “Statement”), being

submitted by the Company pursuant 1o the requirements of Regulation 33 of the SEBI (Listing

Eﬂ:ﬂmw hi}:llﬂ Disclosure Requirements) Regulations, 2015, as amended thereafier (the “Listing
ations"),

The Company's Mansagement §s responsible for the preparstion of the Statement in accordance with
the recognition and measurement principles lzid down in Indian Accounting Standard 34, (Ind AS
34) "Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevast rules lssoed thereunder and other accopnting principles gencrally
aceepted in India and in compliance with Regulstion 33 of the Listing Regulations. The Statement
has been approved by the Company's Boand of Direetors, Our responsibility is to express a
conclusion on the Statement based on our review,

We conducted our review of the Statement in sccordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Firancial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India, This
standard requires that we plan and perform the review 1o obtain moderate assurance a5 o whether
the Statement is free of material misstatement. A review of interim financial information consists
of making incgiries, primanly of persons responsibde for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in sceordance with Standsrds on Auditing and consequently does not enable us 1o
cddtain assurpnce that we would become aware of oll signifieant matters that might be identified in
an pudit. Accordingly, we do not express an audit opinion,

Bazed on our review condocted and aucli procedure performed as stated in para 3 shove, nothing
has come to our attention that causes e 1o believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed
under Section 133 of the Companies Act 2013, as amended, reod with relevant rules issued
thereunder and other accounting principles genemally accepied in India, has not disclosed the
information required to be disclosed in terms of the Listing Repulations, including the manner in
which it is to be disclosed, ar that it contains any materin] misstatement,

Oither Matier

-

The accompanying Statement includes unaudited interim financial results and other unaudited
financial informmtion in respect of:

* 3 joint operations, whose financial information reflects 1ial sssets of Rs.96,541.38 Lakhs a5 m

Seplember 30, 2025, total revenves of Ra.11,140.98 Lakhs and Rs24 787.83 Lll:h!, iotal mes
profit after tax of Rs. 108 Lakhe and (Re3.21 Lakhs) and tolal comprebensive income of
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pﬂiﬂdﬁmﬁpﬂﬂl.ﬂﬂﬁhsmﬂ.mﬂmmﬁmymmmthwnf
Rs.331.35 lakhs for year to date period from Apeil 01, 2025 1o September 30, 2025 as

comsidered in the Statement which have been reviewed by their respective independent
audlitors,

and disclosures in respect of these joint operations is based solely on the report of such auditors
wﬂpmndurupﬁrmnmdhyuunmmpmhﬂm.

Dur conclusion on the Statement is not modified in respect of the above matters with respect to our
reliznce on the work done and the report of the other anditors.

For NSBP & o,
Chartered Accountants
Firm Registration Number: 001075N

i

Partser
Membership Number: 082389
UDIN: 2509 23B9pm M LHK 9

Place: New Dielhi
Dare: NMovember 12, 2025
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PNC INFRATECH LIMTED
Regiclered office: NBOC PLAZA,

Tower II. 4* Floar, Pashp Vihor, Sector-3,
New: Dellsi- 110017

List of Joint Operntions with followhisg enililes during the quarter ended September M), 2025

I. PNC-SPSCPL loimt Venture (2 Joim Operations)
2. PHC-SPML Joim Venture
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Motes:

1. The above standalone results have been reviewed by the Audit Comminee and approved by the Board of

L

Place: Agra
Drate:

Directors at iz meeting held an Movember 12, 1035,

The results for the quaner and half year ended on September 30, 2025 sre in compliance with Indian
Accourting Stemdards (Ind=A5]) natified by the Ministry of Corporate Affairs, read with SEBI Circular No
SEBVHO/CFINPoDZ'CIR/P/A155 doted | 1,11.2024 a5 amended and in terms of amendments made in

SEBI (Listing Obligation and Disclosure Requirement) Regulntiors, 2015, These results have been
subjecied to limited review by the Statutory Auditors of the Company.

Contract Bevenue for the half year ended on September 30, 2025 includes Ba MNil (P.HY | Rs37880.73

Lakhs) wowards asbitration claim in pursuance of Selilement Agreement end Bs. Mil (PHY1 Rs.5638.65
Lakbe) towards bonus,

The Company has disclosed Infrastructure development including project constroction & exccution activity
&% primary segment, Segrmenis have been identified taking into sccount the nature of worklservices, risk,
rebwm and oeganisatianal structure, The Chisf operating decision maker (CODK) identified Road EPC and
Water EPC a3 reponable sepments,

Ad permitled by paragraph 4 of Ind AS 108, "Operating Segmenis”, notified under section 133 of the
Companies Act, 2013, read together with the relevant rubes issued thereunder, if 0 single finzncial repont
conaing both consolidsied financial results and the sepamte financial resuliz of the parent, segmect
information need fo be presented anly on the basis of the consalidated financkal resulis. Thus, disclosurs
requited by Reguiation 33 of the SEBI {Listing Obligations & Disclosure Requirernents) Regulations, 2013
on segment wise revenus results and capltal employed are glven In consolidated financial results.

During e quarter, on July 31, 2025, the Company, along with its whally cwned subsidiary PMC Infrs
Holdings Limited ["PHC Infra®™), successfully completed the sale of s squity stake in PNC Barslly
Nainltal Highways Private Limited, 8 BOT (Toll) rosd project, to Vertis Infrastructure Trust (“VIT™)
(formerly known as Highways Infrastruciies Trust), an Infrasiructare Investment Trust sponsored by
affilintes of KKR & Co, Inc.

The first tranche of the iransaction was completed on May 22, 2025, involving the sale of equity stakes in

[0 Mationa! Highway HAM sssets. With this completion, n total of 11 assets have now been successiully
transfesred vo VIT.

The 2th and final asset/SPYV, namely FHC Challakers (Kamataka) Highways Frivaie Limited (8 HAM
Project), Is expecied 1o be divested in H2 FY'26, upen the fulfilment of the remaining Conditions Precedent.

The figures for the quarter ended September 30, 2025 & September 30, 2024 represents the differsnce
hetween limited reviewsd figures for the half year endsd September 30, 2025 & September 30, 2024 and
quarter ended June 30, 2025 & June 30, 2024 respectively.

Figures for the previous periods have been regrouped/reamunged, wherever neceasary.

The aforesaid un-sudied standalome financial resulis will be uploaded om the Company’s websile
wurw,pncinftaiech.com and will also be availables on the website of BSE Limited vwww bsgindincom and
the Mationel Steck Exchangs of Indla Limited warvw nseindin com for the berefit of the shareholders and
inveshoes.

For PIC Infratech Limited

Movember 12, 2025




NSBP & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Quarterly Unaudited Consolidated Financiel Results of the
Company, Pursoant to the Regulation 33 of the SEBI (Listin Obligati Disclosu
Requirements) Regulntions, 2015, as amended. t o = n:

Review Report to
The Board of Dircctors
PMNC Infratech Limited

We have l'ﬂ'l-"it"\’:d the mmpmﬁng statement of wnaudited consolidaed financial results of PNC
Infratech Limited (the “Holding Company™) and its subsidiaries including its step down subsidiaries
(the Holding Company and its subsidiaries including its step down subsidiaries together referred 1o as

the Group”), for the quarter ended September 30, 2025 and year io date peried from April 01, 2025 to
Srptcmpu- 30, 2025 (the “Statement™), being submitted by the Holding Company parsuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended therealler (The “Listing Regulations™),

Tl:lt Holding Company's Management is responszible for the preparation of the Statement in accordance
with the recognition and measurement principles Jaid down in Indian Accounting Standard 34, (Ind AS
34} "Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
emended, reasd with relevant rules issued theseunder and other accounting principles gencrally accepted
in Indin and in compliance with Regulation 33 of the Listing Regulations, The Statement has been
gpproved by the Holding Company’s Board of Directors. Our responsibility is to express a conclusion
o the Statement based on our review.

We conducted our review of the Statement in accordance with the Standand on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Charered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of intenm finencial information consists of making inquiries, primarily of
persons responsible for financial and sccounting matters, and applying analytical and other review
procedores. A review is substantinfly less in scope than an aodit conducted in accordance with
Stamtards on Aoditing and corssquently doss not enable us to obtain assurance that we would become
maare of all significant matters that might be identified in @ sudit. Accordingly, we do nol express an

aunlil opinion,

We also performed procedures in sccordance with the master circular issued by the SEBI under
Regulation 13 (8) of the SERI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended to date, 1o the extent applicable.

This Statement includes the result of the following entities:
Subsidiarics £ Step down Subsidiaries

PNC Infra Holdings Limited

PNC Rachareli Highways Private Limited

MP Highways Private Limited

PNC Kanpur Highways Limited

PNC Delhiindustrial Infra Private Limited

PNC Kanpur Ayodhya Tollways Private Limited

PHC Chollakere (Kamataka) Highways Private Limdred

-13&5 (2 ﬁ}
*
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Il
12,
13,
14,
15.
16,
17,
18,
19,
20.
il |
21
23,
4.
25,
26,
27.
25,
29,
30,
il
3L

10,

CO.

Akkalkot Highways Private Limiied

Awud-!] Expressway Private Limited

Hardoi Highways Private Limited

Kanpur Lucknow Expresaway Private Limited
Sonauli Gorakhpur Highways Private Limited
Yamuna Highways Private Limited

Hathras Highways Private Limited

Prayagraj Kaushombi Highway Package 3 Private Limited
Vamnasi Kolkata Highway Pockage 2 Private Limited
Varanasi Kolkata Highway Packnge 3 Private Limited
Varanasi Kolkata Highway Packoge & Privace Limited
Waestarn Bhopal Bypass Private Limited

PNC Aakshya Joint Venture Private Limited

. P'W Infratech Private Limited (w.ef May 07, 2025)

PNC Rajasthan Highways Private Limited {upto May 20, 2025)
Pﬂﬂmm:p Highways Private Limited {upic Iljn.y 20, 2025)
PNC Khajuraho Highways Private Limited {upto May 20, 2025)
PNC Bundelkhand Highways Private Limited (upto May 20, 2025)
PHC Triveni Sangam Highways Private Limited {upto May 20, 2025)
PHC Aligarh Highways Private Limdted (upto May 20, 2025)

PHC El:hur_ Eanpur Highways Private Limbied {upto May 20, 2025)
PNC Gomti Highways Private Limited (upto May 20, 2025)

FNC Unnzo Highways Private Limited {upto May 20, 2025)

PNC Meent Haridwar Highways Private Limited (upto May 20, 2025)
PNC Barcilly Nainital Highways Private Limited {upto July 31, 2025)

Juint Operations

1. PHC-SPSCPL Joint Venture (2 Joint Operations)
2. PNC-SFML Joint Venture (1 Joint Operation)

5 Ba

sed on our review conducted and medit procedure performed as stated in para 3 above, nothing has

come o our atention that causes us 10 believe that the sccompanying Sitatement, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Companiss Act, 2013, as amended, read with relevant males issued thercunder and
aoither accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, inchading the manner in which it is to be disslosed, or that
it contains any material misstalement,

Orihver

Matter

6, The accompanying Statement includes unaudited interim financial results and other vnandited financial
information in respect of:

21 subsicBaries, whose fnancial information reffects tolal assets of Rs.9,76.530.98 Lakhs as at
September 30, 2025, 1wtal revenwes of Rs.57,909.84 Lakhs and Rs,1,47,857.22 Lakhs, total net profit
alter tax of Bs.4,463.00 Lakhs and Bs.37, 256,54 Lakhs, total comprehensive income of Bs.4.476.38
lakhs and Bs37,284.51 Lakhs for the quarter ended September 30, 2005 and year 1o date penod
from Aprl 01, 2025 o September 30, 2025 respectively, and net cash outflow of Red1.719.28
Lakhs lor yvear to date period from April 01, 2025 w September 30, 2025 as considered in the
Stmement which have been reviewed by their respective independent asuditors.

3 juint operatiogs, whose financial information reflects total assets of Re96,541.38 Lakhe as o
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ENIHP & COo.

aficy tax of Rs.1.08 Lakhs and (Re3.21 Lakhs) and total comprehensive income of Rs.1.08 Lakhs
and (Rs.3.21 Lakhs) for the quanter ended September 30, 2025 and year 10 date period from April
01, 2025 1o September 30, 2025 respectively and net cash eutflow of Rs.531,55 Lakhs for year to
date period from April 01,2025 10 September 30, 2025 as considered in the Statement which have
been reviewed by their respective independent suditors.

7. The accompanying Statement includes the special purpose financial statement of ten subsidiaries
disposed-0ff during the year to date period from April 01, 2025 1o September 30, 2025,

* The special purpose financial statements prepared for the purpose of consolidation, reflect total
revenues of Rs.7,574.73 Lakhs, todal net loss afier tax of Rs.(1057.29) Lakhs and toial
comprehensive loss of Rs.(1057.29) Lakhs for the period from April 1, 2025 o May 20, 2025 (i.=.
the dite of disposal) as considered in the Statement which have been mudited by their respective
independant auditoss.

8. The sccompanying Statement also includes the special purpose financial statement of one subsidiary
disposed-off during the quarter ended September 30, 2025,

* The special purposc financial siatements prepared for the purpose of consolidation, reflect total
revenues of Re536.38 Lakhs and Rs.2,503,03 Lakhs, total net profit afier tax of Re.132.54 Lakhs
and Re.808.61 Lakhs, total comprehensive income of Rs.132.81 Lakhs and Rs 809.65 Lakhs for the
quarter ended September 30, 2025 and year to date period from April 01, 2025 1o July 31, 2025 (ie.
the date of disposal) respectively as considered in the Staterment which have besn aodited by their
respoctive independent anditors,

The independent auditors reponts on interim financizl results of these entities have been furnished to us
by the Management and our coaclusion on the Statement, in so far as it relates to the amounts and
disclosures in respect of these subsidisries including step down subsidiaries and join! operations is
based solely on the report of such asditors and procedures performed by s as stoted in paragraph 3
above. All the figures stmed above are before giving the effect of consolidation adjustmenis.

Dur concludion on the Staterment i not modified in respect of the above matiers with respect to our
reliamce on the work done and the report of the other aoditers.

For N5DF & Co.
Chanersd Accountants
Firm Registration Humber: 001075MH

hﬂﬁpvj]/;%:&/

b Numbers: DE23E9 ﬁ
Membership Mumbes: b
UDIN: 35 05552 BMMLH LTS

Place: New Delhi
Date: Movember 12, 2025
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The above consolidated resulls have boen raviewed by the Audit Commities, were approved by the Board
of Directors at its meeting held on November 12, 2025,

The results for the quarier and hall year ended on Seplember 30, 2025 are in compliance with Indisn
Accounting Stndards (Ind-AS) notified by the Ministry of Corparate Affalrs, read with SEBI Circular Mo
SEBVHO/CFIVPoDACIRFASS dated 11.11.2024 as amended ond in terms of amendments mads in
SEBI (Listing Obligation and Disclosure Requirement) Repulstions, 2015 Thess results have besn
subjected to limited review by the Statutory Auditers of the Company.

Conlracl Revenue for the half year ended on September 30, 2025 incledes R Mil (PLHY ] Re. 51,575.54
Lakhs} wwards arbiration clabm in pursuance of Seitlerment Agreement and Rs. Mil (FLHYT Bs. 563865
Lakhs) iowards bomes.

The group has disclosed Infrastructure development incloding project construction & execwibon aciivity as
primary segment. Segments have been identified taking Inte accoumt the nature of workfervices, risk,
return and organisstional structure, The Chief aperafing decision maker (CODM) identified Road EFC,
Water EPC and BOT (Toll and Annulty) as reportable sepmends.

During the quarter, on July 31, 2025, the Company, aleng with its whally owned subsidiary PNC infr
Holdings Limited ("PNC Infra™), suecessfully completed the sale of its equity stake in FNC E_m'dll;r
Nainital Highways Private Limited, a BOT (Toll) road project, 1o Vertis Infrastrscturs Trust (“VIT™)
{formerly known a5 Highways Infrostructure Trast), an Infrastructure Imvestment Trust sponsored by
affiliates of EKR & Co. Inc.

The first tranche of the transaction was completed on May 22, 2025, involving the sabe of equity suakes in
10 Mational Highway HAM asseis. With this completion, a total of 11 asseéls have now been succesefivly
transterred to VIT.

The [2th and finel esset/SPV, pamely PNC Challakere (Kamuiaka) Highways Private Limied (= HAM
Project), is expected to be divested in H2 FY26, upan the fulfilment of the remaining Conditions Precedent.

The fipures for the quaner ended September 30, 2003 & Sepiember 30, 2024 represents the difference
I:u:u:m limited reviewed figures fior the half year ended September 30, 2025 & September 20, 2074 ansd
quarter ended June 30, 2025 & Jure 30, 2024 respectively.

Figures for the previous periods have been reprouped / rearrenged, wherever necessany.

id dited consolidated financial resutts will be uploaded on the Company’s websile
E:wafur?u i andd will also be available on the website of BSE Limited www bseindia.com and

wiwy, pcinfratech.com ;

ihe Mntional Stock Exchange of Indin Limited wwow neipdiacom for the benefit of the sharcholders and
i1 VEFI0TS.

For PHC Infratech Limited

Agra
Mavember 12, 2025




