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CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Resultsof the company, Pursuant to_the iregulation 3i ,f ril"sEB-i &l;rg obtigations and DisclosureRequirements) Regrr tations, 20 lS, * irn.na"a.

Review Report to
The Board of Directors
PNC Infrateth Limited

l' We have reviewed,the accompanying statement of unaudited standalone financial results of pNC
Infratech Limited 

!rl'"^^9grp*y"; io, tle quarter ended september 30, 2o2s and year ro dateperiod from eptil.gl., 2025 to September 30,-2025, which inciudes the Financial Result of 3 jointoperations consolidated o, 
" 

ptopottionate basis listed in Annexure-A (the ..Statement,), beingsubmitted bl the€omp*y puou^*tio trr" requir"*rnt, oin"gurrtion 33 of the sEBI (Lisringobligations and Discloiu." ti.quit"m"nts) Regulations, 2015, as amended thereafter (the .,Listing
RegUlatiOnS,t). -/ -lYEs'qt'v.Dr 'v tr' o qrusrrssu lrrElEartsr \tl

2' The company's Management is responsible for the preparation of the statement in accordance with
11",, H:*tj":,:19 T*urem"nt.piincifres raio downin Indian Accounring standard 34, ond As)'+) rnlenm Ftnancial Reporting" prescribed under Section 133 of the CJmpanies Act, 2013 asamended' read with relevant ruIes'issued thercunder ana ottrei accounting principles gcnerally
||:t*"^f iI* ry in compliance with Regulrrr"" il Jrt" iisting Regulations. The statemenrnas Deen approved by the Company's Board of Directors. our responsibility is to express aconclusion on the Statement based on our review.

3' We conducted our review of the statement in accordance with the Standard on ReviewEngagements (SRE) 2410, "Review of Interim Financial Information performed by theIndependent Auditor of the Entiry", issued by the Instinrtl?cnurt"rcd Accountants of India. Thisstandard requires 
that ye plan. and perform the review to obtain moderate assurance as to whetherthe Statement is free of material misstatement. A review of interim financial information consistsof making inquiries, primarily of persons responsible for financial *a 

"""*rntinj 
*utters, anaapplying analytical and other reyiew procedures. A review is substantialry r"r. i"i"ope than anaudit conducted in accordance with Standards on-Auditing and consequentiy does not enable us toobtain assurance that we would become aware of all signi-ficant matt; thai might be iaentifieo in

an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted and audit procedure performed as stated in para 3 above, nothing
has come to our attention that causes us to believe that the accompanying S'tut"-"nt,-pr"pared in
accordance with the recognition and measurement principles laid down in foa aS 34, prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant ruies issued
thereunder and other accounting principles generally accepted in India, has not disJosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Other Matter

5' The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of:

o 3 joint operations, whose financial information rcflects total assets of Rs.96,541.38 Lakhs as at
September 30,2025, total rcvenues of Rs.11,149.98 kkhs and Rs.24,787.83 Lakhs, total net
profit after tax of Rs.1.08 Lakhs and (Rs.3.21 Lakhs) and total comprehensive income of
Rs. and (Rs.3.21 Lakhs) for the quarter ended September 30, ZO?fi and year to date

Page 1 of 3

325, Third Floor, U.5. Complex, Opp. Apollo Hosp,ital, Mathura Road, New Delhi-l 10076, lndia

E-mail : info@nsbpco.com Website : www.nsbpco.com



i
{

.

';Af sBP & co.

FoTNSBP & Co.
Chartered Accountants
Firm Registrarion Number: 00 1075N

Ram
Partner
Membership Number: 0g23g9
UDIN: /5o I >3t.1b m frl LHl(
Place: New Delhi
Date: November l2,Z0Z5

flol Sr-r eprit ol, 2a25 to september 30, 2025 respectively and net cash outflow ofRs.531.55 lakhs for year to date perioa from April or, zozj-io september 30, 2025 as

illi,'j:r:t 
in the staternenr which have uern reviewJ u, ,t 

"ir 
respective ina"prno"nt

The independent auditor's rcPorts on interim financial results of these entities haye been furnishedto us-by the Management and our conclusion on the Statement, in so iar as it rclates to the amountsand disclosures in respect of these joint operations is based .tn , ;; the rcport of such auditorsand procedures perfomred by us as stated i; paragraph 3 above.

our conclusion on the Statement is not modified in respect of the above matters with respe€t to ourreliance on the work done and the report of the other auditors.
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PNC INFRATECH LIMTED
Rcgisrcrnd officc: NBCC 9LAZA,
Io*.I II, 4n Floor, pushp Vihur, icctor-S,
Nerv,Dclhi-t 100t7

Li$ of Jolnl opernttons rvltlr filtlorvllrg clltlllce durlng tllc quurler cnderl septe mber 30r2025
l. PNC-SPSCITL Joint Vcnturc (2 Joinr Opcrations)
2. PNC.SPML Joiut Vcnture

,J
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PNC INFRATECH TIMITED

Rcdstercd Offlce; NBCC Pt AI& Tovecr ll. ath Floor, Pushp Vlhor. Scctor .5, No\r, Delhl.ttool,

ON: t4SzO1OLl999PLCl9S937

E-malt: compllanceoffi cer@ondnlratedr.oom W!btlta: www.ondnrrotqch.com

Statement of Unaudlted Standalonc Flnanclal Results for the quBrter and Half yerr cndcd Soptamber 30, 20Zs
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PNc lnftatech Llmlted

CIN No : 1rt520lD11999PIC195937
Statement o, Standalone Assett and uabllltles

as at September 30,2025
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Noles:

Place: Agra
Daler November 12, 2025

1. The above standalone results have been revierved by the Audit Committee and approved by the Board of
Directors at its meeting held on November 12,2025,

2. The results tbr the quarter and half year ended on September 30, 2025 rire in complianee with Indian
Accounting Standards (lnd-AS) notified by the Ministry of Corporate Affairs, read with SEBI Circular No
SEBI/HO/CFD/PoDZCIIUP/0155 dated 11.11.2024 as amended and in terms of amendmens made in
SEBI (Listing Obligotion and Disclosure Requirement) Regulations, 2015, These results have been
subjected to limited revierv by the Statutory Auditon of the Company.

3. Contract Revenue for the half year ended on September 30,2A25 includes Rs. Nil (P.HYl Rs.3?880.73
Lakhs) towards arbitration claim in pursuance of Settlement Agreernent and Rs, Nil (P.HYl Rs.5638.65
Lakhs) torvards bonus.

4. The Company has disclosed Infrastructut'e development including project construction & execution activity
as primary segment. Segments have been identified taking into account the nature of worklservices, risk"
retum and organisational structure. The Cltief operating decision maker (CODM) identified Road EPC and
Water EPC as reponable segments.

5. As permitted by paragraph 4 of lnd AS 108, "Operating Segments", notilied under section I33 of the
Companies Act,20l3, read together with the relevant rules issued thereunder, if a single financial report
contains both consolidated financial resutts and the separate financial results of the parent, segment
information need to be presented only on the basis of the consolidated financial results. Thus, disclosure
required by Regulation 33 of the SEBI (Listing Obligations & Disctosure Requirements) Regulations. 201 5

on segment wise revenue results and capital employed are given in consolidated financial results,

6. During the quarter, on July 31, 2025, the Company, along rvith its wholly owned subsidiary PNC lnfra
Holdings Limited ("PNC Infra"), successfully completed the sale of its equity stake in PNC Bareilly
Nainital Highrvays Private Limited, a BOT (Ioll) road project to Vertis Infrastructure Trust ("VIT")
(formerly knorvn as Highrvays Infi"astructure Trust), an Infrastructure Investrnent Trust sponsored by
affiliates of KKR & Co. Inc.

The first tranche of the transaction was completed on May 22,2025, involving the sale of equity stakes in
l0 National Highrvay HAM assets. With this completion, a total of I I assets have now been successfully
transferred to VlT.

The lZth and final asset/SPV, namely PNC Challakere (Kamataka) Highways Private Limited (a HAM
Project), is expected to be divested in H2 FY26, upon the fulfilment of the remaining Conditions Precedent.

7. The figures for the quarter ended September 30, 2025 & Septernber 30,2024 represents the difference
between limited reviewed figures for the half year ended September 30, 2025 & September 3O,2O24 and
quarter ended June 30,2025 & June 30,2024 respectively.

8. Figures for the previous periods have been regrouped/rearranged, rvherever necessary.

g, The aforesaid un-audited standalone financiat results will be uploaded on the Company's website

rvwrv.pncinf'ratech.com and rvill also be available on thc website of BSE Limited rvlvw.bseindia.conr and

th" I{"tir""aStock Exchange of India Limited rvrvrv.nseindia.conr for the benefit of the shareholders and

investors.
For PNC Infratech Limited

Direclor
@IN:00086768)



ruSBP & CO.
CHARTERED ACCOU NTANTS

Indepcndent Auditor's Review Report on Quarterly unaudited consolidated Financial Results of theCompany, Pursuant to thc Regutation sf of ih" Sgnl fl,,rting Obltgatlo; *d Dir.l*u""
Req ui remen ts) Regu Ia tions, 201 5, as amenderl.

Revierv Report to
The Board of Directors
PNC Infratech Limited

I' We have reviewed the accompanying statement of unaudited consolidatect financial resuhs of pNC
Infratech Limited (the "Holding Company") and its subsidiaries including ie srep down subsidiaries
(the Holding Company and is subsidiariei including its step down subsidi=aries rcgatrer referred lo as
'the Group"), for the quarter ended September 30, {UzS *i y*, to dateperiod froin apr;t 01,2ff25 to
September 30, 2025 (the "statement;;, being submined uy ttre Holding Company pursrrant ro rhe
Regulation 33 of the SEBI (Listing Obligations and Discloiure Requirements) ftegulations, 2015, as
amended thereafter (The ..Listing 

Regulations',).

2. The Holding Compaoy's Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down io lnalun Accounting Standard 34, (Ind AS
34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Acq ?fi13 as
amended, read with relevant rules issued thereunder and other accounting principles geaerally a*xlpted
in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been
approved by the Holding Company's Board of Directors. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of lnterim Financial Information Perforrned by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India- This Sandard reguires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement A review of interim financial inforrnation consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain asfl[aoce that we would become
aware of all iignifrcant matters that might be identified in an audit Accordingly, we do Eot express :lo
audit opinion.

We also performed procedures in accordance with the master circular issued by the SEBI usder
Regulation 33 (8) of rhe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2O15, as

amended to date, to the extent applicable.

4. This Statement includes the result of the following entities:

Subsidiaries / Step dorm Subsidiaries

L PNC Infra Holdings Limited
2. PNC Raebareli Highways Private Limited
3. MP Highways Private Limited
4. PNC Kanpur Highways Limited
5. PNC Delhiindustrial Infra Private Limited
6. PNC Kanpur Ayodhya Tollways Private Limited
7. PNC Challakere (Kamataka) Highways Private Limited

+

*
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!. Akkalkot Highways private Limited9. Awadh Expressway private Lirlil;
10. Hardoi Highways Frivate LimiteJ
I l. Kanpur Lucknow Expressway private Limited
12. Sonauli Gorakhpur Highways private Limited
13. Yamuna Highways private Limitea
14. Hathras Highways private Limited
!1. llayagraj Kaushambi Highway package 3 private Limited
16. Varanasi Kolkata Highway package 2lrivate Limitecl
17. Varanasi Kolkata Highway package 3 private Limited
18. Varanasi Kolkata Highway package 6 private Limited
19. Western Bhopal Bypass private t"imitea
20. PNC Aakslrya Joint Venture private Limited
21. PW Infratech privare Limited (w.e.f May W,ZOZS\
?? lltq Rajasthan Highways private Limited lupto May ZO, ZOZS)

?1. lI9 C,hitradurgatlighways private Limited t"rt" li"y Z[, iOzSl
?1. lNC Khajuratro Highways private Limited (;pi" M"tio,Z(,lil
25, PNC Bundelkhand Highways private I-imiteO lupto i,t y'iO,iOZS,1
26. PNC Triveni sangam Highways private Limited'(upto itray'20,2025)
?1. INC Aligarh Highways Frivaie Limited (upto May'20 , ZOZSj 

'

28' PNC Bithur Kanpur }iighways private umitea trito ira"v zti ,2ozs)
??. IY G-omti Highways Frirai" Limited lupto tvtay ZO,2OiS)'
19. !l{9 J}nao Highways private Limited lupto uay zo,z}zi)
31. PNC Meerut Haridwar Highways private Li*it"i (upo May ZO,ZAZS')
32. PNc Bareilly Nainitar uiftrways private Limited lufro rury ar ,20?s)

Joint Operations

l. PNC-SPSCPLJoint Venture (2 Joint Operations)
2. PNC-SPML Joint Venture (l Joint Operation)

5' Based on our review conducted and audit procedure performed as stated in para 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Companies Act, 2013, as amended, read with relevant nrles issued thereunder and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, orthat
it contains any material misstatement.

Other Matter

6. The arcompanying Statement includes unaudited interim financial results and other unaudited financial
information in respect of:

. 21 subsidiaries, whose financial information reflects total assets of Rs.9,76,530.98 Lakhs as at
September 30,2025, total revenues of Rs.57,909.84 Lakhs and Rs.1,47,857.22 Lakhs, total net profit
after tax of Rs.4,463.00 Lakhs and Rs.37,256.54 Lakhs, total comprehensive income of Rs.4,476.88
lakhs and Rs.37,284.51 Lakhs for the quarter ended September 30, 2025 and year to date period
from April 01, 2025 to September 30, 2A25 respectively, and net cash outflow of Rs.41,719.28

Lakhs for yeiu to date period from April A1,2025 to September 30,2025 as considercd in the

Srarement which have been reviewed by their respective independent auditors.

whose financial infomration reflects total assets of Rs.96'541.38 Lakhs as at

r€venues of Rs.t 1,149.98 Lalfts and Rs.24,787.83 l:khs, total net profit' 3 joint
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after tax of Rs.l.08 Lakhs and (Rs.3.21 Lakhs) and total comprehensive income of Rs.l.08 Lakhs
and (Rs-3.21 Lakhs) for the quarter ended Sepiember 30, 2023 nd year to date period from April
Ol,2025 to September 30,2O?5 rcspectively and net cash oudlow of Rs.531.55 t attrs for year to
date period from April 01,2025 to September 30,2025 as considered in the Statement which have
been reviewed by their respective independent auditors.

7. The accompanying Statement includes the special purpose financial statement of ten subsidiaries
disposed-off during the year to date period from April 0f ,-2025 to September3O,2O25.

o. The special purpose financial statements prepared for the purpose of consolidation, reflect total
revenues of Rs.7,574.73 Lakhs, total net loss after tux of Rs.(1057.29) l,akhs and total
comprehensive loss of Rs.(105?.29) Lakhs for the period from April 1, 2O25 to May 20, 2025 (i.e.
the date of disposal) as considered in the Statement which have been audited by their respective
indepeudent auditors.

8. The accomp_anying Statement also includes the special purpose financial statement of one subsidiary
disposed-off during rhe quarter ended Septemb q iO, ZCfzIS. 

'

' The special purpose financial statements prepared for the purpose of consolidation, reflect total
reYenues of Rs.536.38 Lakhs and Rs.2,503.03 Lakhs, tohl;et profit after tax of Rs.132.54 Lakhs
and Rs.808.61 Lakhs, total comprehensive income of Rs.132.8lLatcts and Rs.809.65 Lakhs for the
quarter ended September 30, 2025 and year to date period from April 01,2025 to July 31,2025 (i.e.
the date of disposal) respectively as considered in the Statement which have been audited by their
respective independent auditors.

The independent auditor's reports on interim financial results of these entities have been furnished to us
by the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures in respect of these subsidiaries including step dotvn subsidiaries and joint operations is
based solely on the report of such auditors and procedures performed by us as stated in paragraph 3
above. All the figures stated above arE before giving the effect of consolidation adjustments.

Our conclusion on the Statement is not modilied in respect of the above matters with respect to our
reliance on the work done and the rEport of the other auditos.

FoTNSBP & Co.
Chartered Accountants
Firm Registration Number: 001 075N

/fi")P-
Ram NiivfJalan
Partner
Membership Number: 082389
uPrN, 15ag>&2;.1 6rnm.L+/ L t7S

Placq New Delhi
Date: November 12,2025
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PNC lnfratech Llmlted
Rlglttered Olllcr : NBCC PIAZA, IowG, llr 4lh Floor, Pushp vlh.r, Srctor.t t{Gw D€lhl-uml7

Emall Contact : compllrnccofllccr@pnclnfratech.com
CIN! t45201Dt1999PtC195937

St'tlmlnt of Unaudlted Consolldrtcd Flnanclal iesulB ,or th€ quartet & Helt yeat ended Septembet 30, 2025
{ l,rt lh3
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PNC lnfratech Llmlted
Ro8lrtorod Olllcol NBCC Phrr, Tow!r.|1, .lth Floor, purhp Vlh!r, S.ctor.S. N!w Dolhl.tlool?

Em.ll Contt.t ! rompll.nt.olllc.r@pnrlntnlrch,com
ClNr t'l5l0tDUg99ptct9S9r,

Reportlng on Segment wlse Revenue, Rosultr, Asjets & Llabllltles

?rnlculrn
Year Ended

Slp&mbar30,
:0t5

,um30,
202S

S.plGmbff t0,
2024

S.ptomblr 30,
2023

Soptambcr 30p

20L
Mlrch ll,

202t
Unrudltcd Umudlt!d UnludllGd Unaudlted Umudlted Audlt.d

Sr8ment Revenua

Roid
Wiler
TolUAnoully

Totrl
tess: lnt0r-Segmcnt Regc[ue

Net S?gm.nt RavcnuQ rrom Opa.ltlon!

I 
Setment Results

I Road

1w.,.,
I TolUAnnulty
I totrt
i 
Less: Other Unrllocable Erpendlture

Add: Unelloceblc othlr lncome

Pmllt bctor! Ttx.nd NonrontrolllnS lntalrttr

Setment As3ets

Road

Water

Tolt/Annulty

Unalto.able

lot.l
segment U.bllitles
Road

Water

TolUAnnulty

Unallocable
Total

82,061.rt2

r3,115.82

17,585.75

t.08,3r0.16
10,152.78

t3.707.14

1.01,034,47

r3,987,58
27.582.89

r,90,38rs8
23,369.60

4r,292.89

t,60,521.13
42,875.56

56.05952

4,U,842.72
82,185.79

r,09,838,86
r,12J63.99 1,41,280.08 1,42,70{.94 &95,o{rt.07 3,39,tt56.21 5r5,868.37

r,12.763,99 r,42,290.08 1,a2.704.9it 2.S5.O4{.O7 3,59I56,21 6,r6,86E.37

8,777,55

2,040.37

11.92S.43

13,117J8

1.601,33

r&899.02

8.999,73

2,183.68

20.472.37

21,894.83

3.641.70

30,824,45

75,093.50

6,693,47

42,687.45

98.127,58
r2,830.70
?6.196.2'

21,7t3,45 33,517.53 t1,655,78 56,360,98 1.24,47'1,41 1,87.rt4.55

r2,939.65

3,150,34

r&686.70

3,084.09

20,430.70
3.676.68

31,526.3S

6,234,43

39479.38
670751

85,17655
17,178.07

1t.95a.14 18,01{.92 14,901.75 30,959.06 91.70?.55 1,19J56.07

3.75.556.54

,,76.932.97

8,2S.301,60

3,25,u8.r8
1,6196s,6s

8,59.879.39

a53,413.5r
r,62,343.36

r2,76,853.89

3,75,S55.64

1,76,932.97

8.25,30r.60

2,53,543S1

1 62,3{3.36
12,76,8s3.89

2,77,884,56

r,6&ff18.02
1359.889,17

13,rr,80r.l1 l!,54,963,22 16,92,840.76 r3,77,801.21 r8,05,87r,75

r,{2.1?7.76
58,7r9.64

5,14.641.57

1,29,434,08

6r,?95,7r

t21,60r.2s

84.102.83

83,'117.tt0

9,.2,357.05

\42,177,16
5&719,6,4

5,r4641.57

&r,102.83

83,4r7,40
9,42,r37.6

r,43556.83
69,352.43

9,94,055.37

7,15,5!E.97 7,12"832.O7 11,09,877.28 7,lts3&97 11,09,E77.28

Notes on sl8ment ln{otmatlon t
gutlneai 3rgmtnt3
Ersed on the "rnana8emenl approach" as deflned ln tnd As ro8 - operatlng legments, the Management e\raluates the company! performance and allocatss reioutces based

on analysls of varlous performance tndtcetors by bustnesr segments. ac.oidtnlty, tnto.matlon has been presented alonE these buslness se8menti. The accountlnS prlnclples

ured ln the preparatlon of the linanclal statements afe conslstentlY applled to tecord levenueand expendlture tn lndivtdual se8ment5'
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PNC lnfratech LlmltEd

CIN: 145201D11999P1C195937

Statement of Consolldated Asiets & Llabltltles
As at September 30, 2025

ln

Partlcularc
As at

September 30, 2025
A3 at

55.54
5,44,934.17

10,788.54
2,48L,24

2,33,521.72
1,50.439.44

35,018.80
23,136.33

7,5t,621.29

9,435,40

7,3W,73

8L,300.74

.88

4s,863.58
1,735.s1

12,53,289.41

55.S4

9,74,565.99
10,288.06

2,153.46

78,975.87
7,25,4/-9J6
1,14,098.01

50,267.52

86,10s.40

11,981.55

39,360.75
1,852.49

28.26

58,0r4.92

6,26,173,92

7S

5,130.78

6,57,154.13
6,62,284.91

122.67)

8,70,806.69
1,687.08

41,255.30

34,690.16

s,98,897.12

4,s6,083.71
1,597.0s

29,383.09

27,708.10

6,52,262,24

741a62.07

10,284.13

77,093.88
23,547.33
16,645,75

9,70,421.56

63,548.84
305.46

7,?57.64

6L,4r'8,66
37,220;18
25,177.30

5,28,834.62

48,854.54
332.76

2,36,353.O7

--@t.zs-

I Aiiets
(1) Non. curcnt asscts

(a) Property, plant and equipments
(b) Rlght of use a3sets
(cl Gpllalwork-in-progress
(d) lntanglbleAssets
(e) Financial assets

tl) lnvestments
(li) Traderecelvables'
(iiil Otherflnanclal assets

(fl Deferredtax asset
(g) Other non - current assets

Total {Non.current Arsets}

(2) Current assets

la) lnventories
(b) Financial assets

(il lnvestments
(li) Trade receivables
(iii) Cash and cash equlvalents
(lv) Bank balancesotherthan (iiil above

(v) Loans & Advances
(vi) Otherfinancialassets

lc! Other current assets

Total {Curent Assetsl

Total Assets

ll Equity and liabillties
(1) Equity

(a) Equitysharecapital
(b) OtherequitY
Eguity attributable to owners of the Parent company

Non'controlling interest

Total {EquitY}

Liabilitles
(2) Non'cunentliabilities

{a) Financialliabilities
(i) Borrowings

(ii) Lease llabilities
(iii) Other financial llabilities

(b) Provisions

ict Other non - current liabilities

Totat (Non'current Llabilities)

(3) Current liabilitles
(a) Financialliabilities

(l) Borrowings

{ii) Lease liabilities
(iii) Trade PaYables

i.i rour outstanding dues of micro and small enterprises

(b) Totaloutstandingduesof creditorsotherthanmicro and

(iv) Other financial liabilities

other current liabilities

Provisions

Total (Current Uabilltlesl

small enterPrises

(bl

tc,

Total &

I

1

:

i

I

I

I

s,42,582'34

73,77,807.27

5,130.78

5,93,773,22
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PllC lilttAllol uM'trD
ONr Lrll0lDll99!lltG195917
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,9r79.4
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9.59

1108.201

702.66

5,@t,?,
3t,626,39

,,t2,55r.54
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(^l
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to3t/(Profit, otr r.l. ot proparty, pl.nt .nd rqulpolnt (n!t)
Losr/(G.lol on l.l. v.lu.Son of lnw{mcnlt (nat)

to/ (6alnI on 1srp;ga €rdranlr fluctuauon, {natf

{Prontl/ torr o. l€:re mditlouon/ clncllletion
Allowancc lor cxpcctcd crldit lort
Nsdrh ltemr
Otha, do^{paratln! iocome

(hcr!are)/O.seate in lnv!ntorl€,
(l^se.te)/orseatt in lrade r€eiEblet
(lncreatc)/Orqc.ie in othcr ar3rtt
(lndcrrellDe(rJie ln othe. rinandal ariett
lncr?arel(Decraasel ln trade gayrblcl

ln.Ic:t€llDeue?sel in othfl llabaliUet rnd provitlont

h(.are/lDesear) ln othe, finmd.l lisbl,iti6

G2nentrd rronr op.Rtlot r(t,lvltlcs

'lOW 
TiOM OPrnAril6 ActlvlnEr'

tial r6fll tEforr t.r rnd QarPllonrl llamt

to raconcll. P6na b.torc t.r lo n.l a.th,lowtl

o0 t.lc of Inv?rtr[antt

Protit 8!tor. Wortlnt C.pltrl Chrntct

lorrhantlr ln Worllnt Crpltal 3

A

{51.06
?,xtL42

lt3,4t8"75l
\a72.53

532.33

r,g,o.a0
45,455.27

37,752.95

2?,t31.79
867.O4

(8'

Putdrrtc ol Property, planl & .quipm!trts
(including €pltal work ln ProSreisl
Prcceedslrcm gtopztw, plant & equlgmentt

Procqldr ,rom Sele ol lnve3irnents

Galn from Sele oflnve$menrs la 3ubddiarycomP'nieJ

Purchtae of lnv€ttmentj
Eaok bairnces not conddered as orh & cash equi$lcnls

Othcr non'oPetatint income

rTOW FROM INVESNilG ACTNMS;

@rh

1,16517/40

(2r0.

30,036.@
(3r,626.35)

A6r,17l

Proeeds ftora lgnt te(mbofiwingt
fi€payment of lonS term botrowlngt

,r"*.it f-- *"tf,nt c,pital Sortryinti from Eaob (Net)

Rnancc colt Prld
Lee5e p3Ytnent inaludlnB lntc'c5t

DlNtdend rald
lo

rtOWS rRoM rlilANOr{6 AcTlvrTlES(c,

&

t,00,r53.5,,,14,098.0r
a ca3h Equlvrlcntr st th. b'tl6nln8 ot th' yra'

,t

59,'149.67

5,894.49

205.63

28,255.05

7,670.1r
93.63

Brlaf,cer wl!h Sanlt
.cur,enl account
.Fi*d degostls

ln&

nand

St.temtnt comrtlrz

6t,9 9,79N 16.018.80
Totr, i)\r,!
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Notcs:

I'lace: Agra
Date: November 12,2075

1. The above consolidated results have been rcviewed by lhe Audit Committee, were approvd by the Board
of Directon at is meeting held on November 12,2025,

2. The results for the qugner and half year ended on September 30, 2025 are in compliance wirh lndian
Accounting Sundards (tnd-AS) notified by the Ministry of Corporate Affairs, read wi*r SEBI CircutarNo
SEBI/HO/CFD/PoDACLNP|0|55 dated 11,11,2024 as amended and in terms of amendmenls made in
SEBI (Listing Obligation and Disclosure Requirement) Regulations, ?A15. These results have tren
subjected to limited review by the Statutory Auditon of the Company,

3. Contract Revenue for the half year ended on September 30. 2025 instudes Rs. Nil (nHY I Rs. 51,575.54
Lakhs) towards arbitration claim in'pursuance of Settlement Agreement and Rs. Nil (P.HYI Rs. 5638.65
Lakhs) torvards bonus.

4, The group has disclosed Infrastructure devetopment including p:,c4ect construction & execution acrivity as

primary segment. Segments have been identified taking into accounl tfie nature of worUsewices, rish
retum and organisationat structure. The Chief operating decision maker (CODM) identified Road EPC,

Water EPC and BOT (foll and Annuiry) as reportable segments.

5. During the quartern on July 3l,2l25,the Company, along with its wholly owned subsidiary-PNC Infra

Holdiigs Liinited i"nUC infra-), successfully comitetedrtre sale of its equity stake in PNC Bareilly
Nainita'l Highways Private Limited, a BOT lfott)'roaa project, to Venis infrastructure Trust ("V11")
(formerty tfrown as Highways lnfrastructure frustl, an'lnfrastructure Investment Trusl sPonsored by

affiliates of KKR & Co. Inc,

The first tranche of the transaction was completed on May 22,2@5, involving the sale of equity stake-s-in

l0 National Highway HAM assets. With rhii comptetion, a total of I I assets-have now been successfully

lransferred to VIT.

The l2th and final asse/SPV, namely PNC Challakere (Karnataka) Highrvays Private {timited (a HAM
project), is expected to be divested ,rr.HZ Fy26,upon the fulfilment of the remaining Conditions Precedent'

6. The figures for the quarrer ended September 30, 2025 &, Septcmber 30,2024 teptesents 119 difference

;;;;;" Iimited r*riJt*a ngrr"s for ihe half year ended Sepiember 3o,2025 & September 30,2024 and

quarter ended June 30,2025 & Juoe30,20?4 respectively'

7. Figures for the previous periods have been regrouped I rcatanged, wherever necessary'

g. The aforesaid un-audited consolidated financial results rvill be uploaded on the Company's website

,*"*r"tirir"t""t."o*-una *itt "tro 
beavailable on the lvebsite of BSE Limited lrrvw.bseindia-corn and

the National stocr ffctrange or tnai. Limited rnrnv.nseindia.com for the benefit of the shareholders and

investors.

For PNC Infratech Limited

L

Director
00086768)


