
IPNCr r4^l PNC Infratech Limited

Ref No: PNC/SE/79 123-24

To,
The Manager
Department of Corporate Services
BSE Limited
Floor 25,P.J. Towers,
Dalal Street, Mumbai-400 001
Scrip Code: 539150

Date:31.10.2023

To,
The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, BandraKurla Complex,
Bandra (East), Mumbai- 400 051
NSE Symbol: PNCINFRA

Dear Sir,

Sub: Outcome of the Board meetine held on October 31.2023

Pursuant to Regulation 30, 33 and any other applicable provisions of the SEBI Listing Obligations
and Disclosure Requirements) Regulations, 2015(SEBI Listing Regulations 2015) we would like to
inform you that the Board of Directors of the Company in their meeting held on Tuesday, October
31r 2023 at 12230 P.M. and concluded at 03:00 p.m. inter-alia considered, approved and taken
on record the following:-

1. The Unaudited Standalone & Consolidated Financial Results for the quarter & half year ended
September 30,2023, in compliance with Regulation 33 of SEBI (LODR) Regulations 2015;

2. Limited Review Report on the aforesaid Unaudited Standalone & Consolidated Financial
Results for the quarter & half year ended September 30,2023;

Further, we enclose herewith the Unaudited Standalone & Consolidated Financial Results for
the quarter & half year ended September 30,2023 alongwith Limited Review Report issued

by IWs. NSBP & Co., Chartered Accountants, Statutory Auditors of the Company on the said

results.

We request you to take the above information on record.

Thanking you,

For PNC Infratech Limited

Tapan Jain
Company Secretary & Compliance Oflicer
ICSI M. No.: A22603

Encl: ala

Corporate Office : PNC Tower,
3122-D, Civil Lines, Bypass Road,
NH-2, Agra-282002

Regd. Office : NBCC Plaza, Tower ll,
4th Floor, Pushp Vihar, Sector-V Saket
New Delhi-'110017 (lndia)

Tel. : 91-562-4054400 (30 Lines)

91-562-4070000 (30 Lines)

Tel. :91-1'l-29574800 ('10 Lines)

91-'1 1-29566511, 64724122

Fax:91-562-4070011 Email:ho@pncinfratech.com

Email : delhioffice@pncinfratech.com
Web. : www.pncinfratech.com

CIN :145201D11999P1C195937

Fax: +91-11-29563844
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NSBP & co. 
CHARTERED ACCOUNTt\NTS 

lndopendon1 Audiror'• Review Reporl o n the Quarterly U11oudl1cd S1andalont FinunciAI Results of 

1he Company Pursuanl lo the Regulation JJ of the SEBI (Listing Obligations and Uisctosurc 

Requiremtnls) Regulations, 20 IS, as amended 

Revie" Report 10 
The Board of Oireelors 
PNC ln fnittch Limiled 

I. We have reviewed the accompanying statement of unaudircd standalone financial resuhs of PNC 

lnfmtech Li mired (the "Company") for the qunrter ended September JO. 2023 and ~car 10 dare pc:riod 

from April 01. 2023 10 Scp1cmber 30. 2023 (1hc •·s1attmen1"J. being submincd by 1hc Company 

pursuant 10 1he requirements of Rcgula1ion 33 of 1hc SF.RI ( Listing Obligo1ions ond Disclosure 

Ree!juircmcnlS) Regularions.2015. as amended 1herc11fler (1he "Lisring Regulalions''). 

2. The Company's Management is responsible for the prcpararion of lhe Sraremcnt in acco rdance with 

lhe rccognlrion and measurement princ iples laid down in Indian Accoun1ing Srnndard J~. (Ind ;\ S 34) 

"Interim Financial Reporting'' prescriood under Secrion 133 of 1hc Companies Ael, 20 t 3 as amended, 

read with relevant rules issued thereunder and other accounling principles gcnc_rally accepted in India 

and in complianc,, with Regub1inn 11 or the Lis1ina R~ula1ions. The S1a1emen1 has been approved 

by rhc Company's Board or Din.--ctors. Our rcsponsibiliry is 10 expre!<s a conclusion on 1hc Statcmen1 

based on o ur review. 

3. We conduc1ed our review of the S1n1cmcn1 in accordance" ilh the Srandnrd on Review Engagcm,:nls 

(SRE) 2410, "Review of ln1crim Financial lnformarion Performed by the lndcpcndcn1 Auditor of the 

En1i1y" iSS\Jed by the lnstirure or Chartered Accountanrs of India. This standard requires lhUI we plan 

and perform 1he review 10 obtain modcrJtc: assurance ,ts to whc1hcr 1hc Sta1c111cn1 is free of material 

misstntcmcnt. A review of interim financial infom,ation consisrs of making inquiries, primarily or 

persons responsible for financial and accounting matters, and applying analytical and 01her review 

procedure~. A revie" is substanriall) less in scope than an audit conducted in accordance .-irh 

Srandards on Auditing and consequently does not enable us 10 obrain assurance tha1 we would 

become aware of all s ignilicanl matters 1ha1 migh1 be identified in an audit. According!). we do not 

express an audit opinion. 

4. Based on our review conducted as above. norhing has come 10 our attention thai causes us 10 belie, c: 

Iha! rhe uccompanying Statemcnl. prepared in nc~ordance with the recognition and measurement 

principles laid do,vn in the aforesaid Indian Accoun1ing S1andards ('lnu AS1 specified undtr Section 

133 of the Companies Act. 2013 as amcnd~d. rend wlrh relevnm rules issued thcrcuncl~r nncJ other 

accounling principles generally accepted in India. has nor disclosed lhc information miu ircd 10 be 

disclosed in 1erms of rhc Listing Rcgulnrions. including the manner in which it is 10 be disclosed. o r 

rhar ii contains any ma1crini missraremenr. 

!\, The accompnnying Starement includes unaudi1cd ln1erim llnn.ncial resulrs and 01hcr unuucli1c:d 

financial information in respect of: 

• 3 joim operations. whose unaudircd interim rinancia.1 rcsullS include total rc.,cnucs o( 

Rs.-12.244.38 Lakhs nnd Rs.89,343.84 Lakhs, total net loss after taX ofRs.0.08 Lakhs 1111d Rs.6.40 

Lnkhs and totul eompr<:hensive loss of Rs.0.08 Lakhs and Rs.6.40 Lakhs for the quarter ended 

September 30. 2023 and year 10 dare period from April O I. 2023 to September .30. 2023 

respecrivcly and net cash outflow of Rs.-t454.25 lakhs for year to date period from April 01. 

2023 10 September 30. 2023 as considered in the Starement which have been reviewed bv 1heir 

respec1ive independcnl audi-tors. · 
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NSBP a CO. 

The independent auditor's rcpons on interim financial results of these entities have been furnished 10 

us by the Management and our conclusion on the S1a1ement. in so far as it rela1cs to the amounts and 

disclosures in respect of these joint operations is based solely on the repon or such aud itors nnd 

procedures perfom1ed by us as stated in pamgrnph 3 above. 

For NSBP & Co. 
Chartered Accountants 
Firm Registration Number: 00 I 075N 

o. 
Subodh Kumar Modi 
Panner 
Membership Number: 093684 
UDIN: 23093684BGXHDL4034 

Place: New Delhi 
Date: October 3 I. 2023 

~a§;P&cq , 
~ NEWOELHI }J 
~, 't-_~ ' 
"Z'¥o ACC(SS, 
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NSBP & CO. 
CHARTERED ACCOUNTANTS 

lndependenl Audilor's Review lleporl on lhe Quarterly Unautlirtd Consollda1rd Flnanclul Rr$ults 
of 'lhe Company Pur..uan$ lo lhe Regulolion 33 of the SEBI (Lis1i11g Obllg11 1ions and Dlsclo~urc 
RequiremenlS) Regularions, 2015, us amended. 

Review Rcporl 10 

The Board of Dirtttors 
PNC INFRATECH LIMITED 

I. We hnve reviewed the. accompanying s1atemen1 of unaudited consoll,doted fimmciol result s <> f PNC 
lnfratech Limired ('the Holtllng Company') and its subsldinries including Its slep down sHbsic1lnrics 
(the-Holding Company and i.1s subsidiaries including its s1ep C:own subsidiaries togc1her referred 1n ns 
' 'lhe Group"), for 1he·quartcr ended September 30, 2023 and ycnr 10 date pcriotl from Arri I O I. 2023 10 

September JO. 2023 ('the S1n1cment' ). being submi11ed by 1hc Holding Company purs11nn1 r.o th.: 
Regulat ion 33 of the SEBI (Lislin•g Obligations and Disclosure Requircmenls) • Rcgulntions, 20 15. 11,s 
amended to dale (The "Us1ing Regulations!'). 

2. This S1atemcnt. which is 1hc responsibility of the Nolding Co111pany'.s Managcmcnl and npp,rovcd by 
lhe Holding Company's Board of Dircc1ors, has ·been preporcd i.n acc9rdancc with the recognition ond 
measurement principles laid down in Indian Accounting Stru1dnrd 34 "Interim Financial Reporting" 
("Ind AS 34"), prescribed under Section IJJ of the Com ponies Act. 2013. 11s amended, read with 
relevant Rules issued thereunder, and 01hcr accounting princ1plcs generally acccplcd in lndin. read 
with the Lisiing Regulations. Our responsibility is to ·express a conclusion on lhc Stntcmcnr based on 
our review. 

3. We conducted our review of lhc S1atemcn1 in accordance with the Standard on Review Engugcmcnl$ 
(SRE) 24 10 "Review of lnlerim Financial lnformalion P~rforrncd by the lndcpendcn1 Auditor of rhc 
Entity' ', Issued by rhe lnstitu1c ofChartcrc.d Accounrnnts ol' India. This .Stu.hdurd requires 1h11t we pfnn 
and perform the review to obtain modct111c nssurnncc as ro whcrh~r the Stn tclllcnr is l'rcc of. m11t~ria l 
misstatemen1. A review of Interim llnanciul Information c<insiM.s of making inquiries, primarily o i' 
persons responsible for linancial 11J1d occounring matters. nnd npplying nnolytical and o ther review 
procedures. A review is substantially less in scope rhan un oudit conduc1cd in accordance with 
Standards on Auditing and consequcn1ly docs not enuhic 1,s to obtuin assunu1cc that we would become 
aware of all s il:lliiicant matters that might be idonrilied in on t1udi1. Accordingly. we do 1101 c.xprcss nn 
au.dit opinion. 

We also perfom1cd procedures in accordance whh lhc circulnr !.~sued by rhc srm I 11nd~r Rcgulnrinn J J 
(8) of rhc SEBI (Listing Obligations and Disolo5urc Rcquln.•mcn1s) ~ci.;11lur ion~. ;:() 15, 115 amended tt• 
da1e. 10 the CXICnt applicable. 

4. This Statement includ'cs the rcsull of1hc following entities: 

I. PNC Infra Holdings Limited 
2. PNC Barcilly Nni ni1al Mighways Prlvorc l.irui1cd 
J. PNC Raebarcli Highways Prh>arc Limited 
4. MP I fighways Privalc Lirni1cd 
5. PNC Kanpur llig)1w;iys Limited 
6. PNC Delhi ln<lustriulinrm Private Llmlrccl 
7. PNC Kanpur Ayodhya Tollw11ys Private Lirnl1cd 
8. PNC Rajas1han Highways Privnw Limited 
9. PNC Chitrndurga Hi.ghways Privare Limilcd 
I 0, PNC Khajurnhn Highways l'rivntc Limi1cd 
I I. PNC Bundclkhand Highways l'rivarc: Limited 
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NSBP & CO. 

12. PNC Triveni Sangam Highways Private Limited 
13. PNC Aligarh Highways Private Limited 
14. PNC Challakere (Kamataka) Highways Private Limited 
15. PNC Bithur Kanpur Highways Private Limited 
16. PNC Gomti Highways Private Limited 
17. PNC Unnao Highways Private Limited 
18. PNC Meerut l-laridwar Highways Private Limited 
19. Akkalkot Highways Private Limited 
20. Awadh Expressway Private Limited 
21. Hardoi Highways Private Limited 
22. Kanpur Lucknow Expressway Private Limited 
23. Sonauli Gorakhpur Highways Private Limited 
24. Yamuna Highways Private Limited 
25. Hathras Highways Private Limited 
26. Prayagrnj Kaushambi Highway Pacakgc 3 Private Limited (w.e.f. May 11 . 2023) 
27. Varanasi Kolkata Highway Package 2 Private Limited (w.e.( April 30. 2023) 
28. Varanasi Kolkata Highway Package 3 Private Limited (w.c.f. May 02, 2023) 
29. Varanasi Kolka1a Highway Package 6 Private Limited (w.e.f. May 04. 2023) 

5. Based on our review conducted and procedures perfonncd as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditors referred to in paragraph 6 below and 
management certified accounts referred to in paragraph 6 below. nothing has come 10 our a1tentio11 
that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the 
Companies Act. 20 13. as amended read with relevant Rules issued thereunder and other accounting 
principles generally accepted in India. has not disclosed 1hc infonnation required 10 be disclosed in 
1cnns of Listing Regulations, including 1he manner in which i1 is 10 be disclosed. or 1ha1 ii contains 
any material misstatement. 

Other Matters 

6. The accompanying Statement includes unaudited interim fi nancial results and 01her unaudited 
financial infonnation in respect of: 

• 29 subsidiaries, whose unaudited interim financial results include total revenues of Rs.1.19.0 I 1.65 
lakhs and Rs.2.63,557.1 I lakhs, total net profit after tax of Rs.7 13.69 lakhs and Rs.J.11 6.98 lakhs. 
total comprehensive income of Rs.734.38 lakhs and Rs.3. 158.35 lakhs for the quarter ended 
September 30, 2023 and year lo date period from April O I, 2023 to Scptc111bcr 30. 2023 
respectively. and net cash outflow of Rs.3.3 16.30 lakhs for year to dale period from April O I . 
2023 to September JO. 2023 as considered in the Statement which have been reviewed by their 
respective independent auditors. 

• 3 joinl operations. whose unaudited interim financial results include total revenuc'S of 
Rs.42.244.38 Lakhs and Rs.89.343.84 Lakhs. 101al net loss after tax of Rs.0.0S Lakhs and Rs.6.40 
Lakhs and total comprehensive loss of Rs.0.08 Lakhs and Rs.6.40 Lakhs for the quarter ended 
September 30, 2023 and year to date period fro111 April 01 . 2023 10 September 30. '.!023 
respectively and net cash outflow of Rs.4.454.25 lakhs for year 10 date period from April O I. 2023 
10 September 30, 2023 as considered in the Stalement which have been reviewed by their 
respective independenl auditors. 
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NSBP & CO. 

The Independent auditor's rcpons on interim financial resu lts of these entities have been furnished 10 us b) 
the Management and our conclusion on the S1111cment. in so far as h relates to the amounts and disclosures 
in respect of these subsidiaries and joint operat ions Is based solely on the repon of such auditors and 
procedures performed by us as slated in paragraph 3 above. All the figures ~toted above arc b<!forc giving 

'the effect of consolidation adjustments. 

Our conclusion on the S1aic111cn1 is not modified in respect of 1he above martcrs wi1h r~pcct 10 our 
reliance on the work done and the repon of the other auditors. 

For NSBP & Co. 
Chartered Accountants 
Firm Registration Number: 001075N:.,;~~ 

~: £8~'.~:::,1:) 
"f. S: Subodh Kumar Modi '? '5i' 

Partner . ~l?~Ac;;,c-f' 
Membership Number: 093684 
UDIN: 2'.l093684BGXHDM4637 

Place: New Delhi 
Date: October 31, 2023 
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