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Sub: Reg. 33 of SEBI (Listing Obligations and Disclosure Requirements) Regula tions,
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Company for the quarter/half year ended 30™ September, 2019 in terms of Reg. 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, duly reviewed and
recommended by the Audit Committee and approved by the Board of Directors in their
respective meetings held today, the 14" day of November, 2019, commenced at 12:00 Noon and
concluded at 02.55 P.M., along with Limited Review Report of the Auditors thereon.

We request you to take note of the same.
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For PNC Infratech Limited

Tapan Jain
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LIMITED REVIEW REPORT
To,
The Board of Directors,
PNC Infratech Limited

We have reviewed the accompanying statement of unaudited standalone financial results of PNC Infratech
Limited (‘“’the Company™) for the quarter and half year ended on 30th September, 2019, statement of assets
and liabilities as at 30th September 2019 and statement of cash flows for the period ended 30th September
2019 (‘the statement) attached herewith being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the
Regulation’) as amended, read with SEBI Circular No. CIR / CFD/ CMD1/44/2019 dated March 29, 2019.
(‘the Circular’). Attention is drawn to the fact that Figures for the corresponding period ending as on 30th
September 2018 as reported in these cash flows have been approved by the Board of Directors but have not
been subjected to review

The preparation of the statement in accordance with the recognition and measurement principles
laid down in the Accounting standard 34, (IND AS 34')"Interim Financial Reporting” prescribed
under section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, read with the Circular is the
responsibility of the Company’s management and has been approved by the Board of Directors of
the Company. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit and is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (IND AS’)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For S.S. Kothari Mehta & Company
Chartered Accountants
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Place: Agra Ty, 5/ Neeraj Bansal
Dated: November 14,2019 ai (Partner)
UDIN: 19095960AAAA0J4352 Membership No. 095960
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PNC Infratech Limited
Registered Office : NBCC PLAZA, Tower I, 4th Floor, Pushp Vihar, Sector -5, New Delhi-110017
Email Contact : complianceofficer@pncinfratech.com

CIN No. L45201DL1999PLC195937

Statement of Unaudited Standalone Financial Results for the quarter and half year ended 30 September 2019

_Rs In lakhs (Except EPS)
Standalone :
Quarter ended Half year ended Year ended
sn No. Particulars September 30, | June 30,2019 [ September30, | September30, | September 0, | March 31, 2019
2019 2018 2019 2018
Unaudited Unaudited Unaudited Unaudited Unauditedt Audited
1 Income
a) Revenue from operations 1,18,021.83 1,32,176.46 55,863.88 2,50,198.29 1,29,414. 31 3,09,687.31
b) Other Income 4,467.68 1,350.76 608.08 5,818.44 2,397.02 4,303,79
Total Income 1,22,489,51 1,33,527.22 56,471.96 2,56,016.,73 1,31,811.33 3,13,991,10
2 Expenses
a) Cost of materials consumed/ Contract Paid 75,951.89 94,290.41 38,131.58 1,70,242.30 88,149. 54 2,11,395.07
b) Employee benefits expense 5,833.83 5,910.95 4,223.43 11,744.78 8,279.12 19,232.90
c) Finance Costs 2,471,53 1,791.78 1,532.27 4,263.31 2,597.41 6,40941
d) Depreciation and amortization expense 3,088.84 3,048.05 2,060,14 6,136.89 3,988.19 9,22433
e) Other expenses 10,513.70 14,018.27 6,048.77 24,531.97 12,583.14 33,32513
Total expenses (a to e) 97,859.79 1,19,059.46 51,996.19 2,16,919.25 1,15,597.40 2,79,586.84
3 Total Profit before exceptional item and tax 24,629.72 14,467.76 4,475.77 39,097.48 16,213.93 34,404.26
4 Exceptional Item 5 5 o & i
5 Total Profit before tax 24,629.72 14,467,76 4,475.77 39,097.48 16,213.93 34,404,26
6 Tax Expense
a) Current Tax 4,139.02 4,331.33 935.85 8,470.35 2,524.73 8,287.77
b) Taxation in respect of earlier years - - - = = (6578.13)
c) Deferred Tax (203.05) 121,53 2911 (81.52) (73.80) 203.40
Total Provision for Taxation (a to c) 3,935,97 4,452.86 964,96 8,388.83 2,450.93 1,913.04
7 Net Profit from Contining operation (5-6) 20,693.75 10,014.90 3,510.81 30,708.65 13,763.00 32,491.22
8 Other Comprehesive Income (Net of taxes)
) ]I—t:;zst)hat will not be reclassified to Profit & Loss (Net of (23.70) (23.69) (10.09) (47.39) (20.19) (94.77)
(i) [ltem that will be reclassified to Profit & Loss (Net of Taxes) - - - - -
Total Comprehesive Income after Tax (7-8) 20,670.05 9,991.21 3,500.72 30,661.26 13,742.81 32,396.45
9 Paid-up Equity Share Capital (Face value of Rs 2 each) 5,130.78 5,130.78 5,130.78 5,130.78 5,130.78 5,130.78
10 |Other Equity 2,35,503.87 2,16,380.24 1,87,735.38 2,35,503.87 1,87,735.38 2,06,389.02
1 (E;;:;”f:hi’::fhrf;: e:s:)c &Dllutad (') 8.07 3.90 137 11.97 5.36 12.67
(Not annualized) (Not annualized) (Not annualized) (Not annualized) (Not annualized) (Annualized)




PNC Infratech Limited
Standalone Balance Sheet As at September 30, 2019

(Rs. In lakhs)
Particulars po il
September 30, | March 31, 2019
Unaudited Audited
ASSETS
(1) Non - current assets

(a) Property, Plant and Equipment 62,817.81 61,350.93
(b) Capital work - in - progress 1,092.24 620.51
(c) Intangible Asset 169.60 197.91

(d) Financial assets
(i) Investments 60,008.85 57,302.85
(i) Loans 21,359.00 12,340.00
(iii) Other Financial Assets 20,156.17 20,083.94
(e) Deferred Tax Assets 15,201.41 16,733.68
(f) Other non - current assets 15,294.53 17,655.09
Sub Total (Non Current Assets) 1,96,099.61 1,86,284.91

(2) Current assets

(a) Inventories 25,250.08 40,355.08

(b) Financial assets
(i) Trade receivables 78,175.59 61,543.47
(i) Cash and cash equivalents 24,136.14 25,186.76
(iii) Bank Balances other than (ii) Above 6,064.43 5,755.38
(iv) Loans 19,545.99 24,188.29
(v) Other Financial Assets 16,677.68 9,448.73
(c) Other current assets 24,939.14 18,793.76
Sub Total (Current Assets) 1,94,789.05 1,85,271.47

Total Assets

3,90,888.66

3,71,556.38

EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital
(b) Other equity
i Sub Total (Equity)
LIABILITIES
(1) Non - current liabilities
(a) Financial liabilities
(i) Borrowings
(i) Other financial liabilities excl. provisions
(b) Provisions
(c) Uther non - current liabllitles
Sub Total (Non Current Liability)
(2) Current liabilities
(a) Financial liabilities
(i) Borrowings
(i) Trade payables:-
OQutstanding dues to micro and small enterprises
Outstanding dues of Creditor other than micro and small enterprises
(i) Other financial |iabi|ities,9>;%‘élg'pf§34|
(b) Other current liabilities \

S
(c) Provisions i)”\ WA

Sub Total (Current Liability)

5,130.78
2,35,503.87

5,130.78
2,06,389.03

2,40,634.65

2,11,519.81

26,733.34 28,368.45
15,503.84 11,141.06
1,033.93 884.20
11,517 7? 25,886.13
54,788.83 66,279.84
1,130.00 -
297.74 375.49
53,806.13 46,998.88
29,929.27 28,767.95
9,098.51 17,329.67
1,203.53 284.74
95,465.18 93,756.73

Total Equity & Liabilities

3,90,888.66

3,71,556.38




PNC Infratech Limited

Standalone Cash flow Statement for the period ended as on September 30, 2019

(Rs In Lakhs)

. ] "Half Year Ended | Half Year EndedrYear Ended
Farticulars ' September 30, | September 30, | Mlarch 31,2019
Unaudited Unaudited Audited

Cash Flow from Operating Activities :

A. Net Profit /(Loss) before tax 39,097.48 16,213.93 34,404.26
Adjustment for;
Add/(Less):
Finance Cost 3,940.72 2,561.38 6,264.21
Loss/(Profit) on Sale of Fixed Assets (Net) (17.04) (1,268.73) (1,264.57)
Interest Income (4,491.61) (900.71) (2,351.47)
Provision for Gratuity & Leave Enchasement 249.54 122.70 505.55
Impairment Allowance (Allowance for doubtful advances) 205.00 - 332.50
Depreciation and Amortization Expenses 6,136.89 3,988.19 9,224.33
Operating Profit / (Loss) before working capital changes 45,120.98 20,716.76 47,114.81
Adjustment for Changes in Working Capital
(Increase)/Decrease in Inventories 15,105.,00 (7,776.59) (22,780.02)
Increase/(Decrease) in Trade Payable 6,729.52 (2,266.81) 1,089.88
Increase/(Decrease) in Other Current Liabilities (9,472.23) 3,117.91 20,547.64
Increase/(Decrease) in Non -Current Liabilities (10,005.63) 2,763.17 20,509.28
Increase/(Decrease) in Provisions (72.84) 938.14 (1,238.09)
(Increase)/Decrease in Trade Receivable (16,632.12) (7,552.38) 7,455.61
(Increse)/Decrease in Non Current Assets (5,207.80) (7,968.25) (17,940.20)
(Increase)/Decrease in Current Assets (8,752.79) (12,802.45) (16,050.45)
Cash Generated from/(used) from operating activities 16,812.09 (10,830.50) 38,708.44
Direct Taxes Paid (7,651.37) (2,774.74) (1,709.64)
Cash Generated from/(used) from operating activities (A) 9,160.72 (13,605.24) 36,998.80

B. Cash Flow from Investing Activities
Purchase of Property, Plant & Equipment, CWIP & Intengible Assets (7,986.66) (5,932.61) (29,346.18)
Sale of Property, Plant & Equipment 72.86 1,421.72 1,382.18
Purchase of Investments (2,706.00) (5,604.99) (7,824.00)
Investmerit in term deposit & others bank balance (309.05) (655.02) (1,637.66)
Interest Income 752.11 730.70 2,310.37
Net Cash ( used in) / from Investing Activities (B) (10,176.74) (10,040.20) (35,115.28)

C. Cash Flow fromFinancing Activities
Proceeds from Long term Borrowings 1,601.97 8,521.72 26,220.05
Repayment of Long term Borrowings (2,381.11) (2,218.22) (5,717.50)
Proceeds/ Repayment of Working Capital Borrowings from Banks 1,130.00 10,298.65 -
Dividend Paid - = (1,282.70)
Carparate Dividend Tax (2613.72)
INTOPOST INFAMA A,RRK.26
Interest (3,940.72) (2,561.38) (6,264.21)
Net Cash ( used in) / fromFinancing Activities (C) (34.60) 14,040.77 12,691.92
Net Cash Increase in cash & Cash equivalents (A+B+C) (1,050.62) (9,604.67) 14,575.44
Cash & Cash equivalents in beginning 25,186.76 10,611.57 10,611.32
Cash & Cash equivalents as at the end 24,136.14 1,006.90 25,186.76




Notes:

Place: Agra
Date: November 14, 2019

The above standalone results, reviewed by the Audit Committee, were approved by the Board of Directors
at its meeting held on November 14, 2019.

The results for the quarter/half year ended on September 30, 2019 are in compliance with Indian
Accounting Standards (Ind-AS) notified by the Ministry of Corporate Affairs, read with SEBI Circular No CIR
/CFD/ CMD1/44/2019 dated March 29, 2019 as amended and in terms of amendment made in SEBI ( Listing
Obligation and Disclosure Requirement) Regulations, 2015. These results have been subjected to limited
review by the statutory auditors of the Company.

Contract Revenue for quarter ended on September 30, 2019 includes ¥ 10948.40 Lakhs (FY 2018-19 ¥ Nil)
as Arbitration claim received for early completion for Hapur Moradabad (NH-24) project.

Other Income for quarter ended on September 30, 2019 includes interest of ¥ 3555.26 Lakhs (FY 2018-19
< Nil) on Arbitration claim received for early completion for Hapur Moradabad (NH-24) project.

The Company has adopted Ind AS 116 ‘Leases’ effective from April 01, 2019 and applied the same to lease
contracts. This has resulted in recognising with lease liability and corresponding Right of Use Asset.
Accordingly the comparative for the quarter ended September 30, 2018 and for the year ended March 31,
2019 have not been retrospectively adjusted. The impact on Statements of Profit and Loss Account is not
material. ,

The Company has only single reportable primary segment which is Infrastructure Development and
construction/project activities.

Cash Flow statements for the period ended September 30, 2018 is approved by Board of Directors but not
subject to limited review.

The aforesaid un-audited standalone financial results will be uploaded on the Company's website
www.pncinfratech.com and will also be available on the website of BSE Limited www.bseindia.com and the
National Stock Exchange of India Limited www.nseindia.com for the benefit of the shareholders and
investors.

ogesh Kumar Jain
Managing Director
(DIN: 00086811)
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Limited Review Report On consolidated unaudited uarterly and vear to date financial results of

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

equirements) Regulations, 2015

To,
The Board of Directors,
PNC Infratech Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of PNC
Infratech Limited (“’the Company”) and its subsidiary (the Parent and its subsidiary together
referred to as “the Group™) and its associates for the quarter and half year ended on 30th September,
2019, statement of assets and liabilities as at 30th September 2019 and statement of cash flows for
the period ended 30th September 2019 (‘the statement™) attached herewith being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“the Regulation”) as amended, read with SEBI
Circular No. CIR / CFD/ CMD1/44/2019 dated March 29, 2019. (“the Circular™). Attention is drawn
to the fact that the consolidated figures of financial results and segment report for the corresponding
quarter and half year ended September30® 2018 and cash flow for corresponding period ended
September 30, 2018 as reported in these financial results have been approved by the Parent’s Board
of Directors but have not been subjected to review.

2. The preparation of the statement in accordance with the recognition and measurement principles laid
down in the Accounting standard 34, (‘IND AS 34’)”Interim Financial Reporting” prescribed under
section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, read with the Circular is the responsibility of -
the Parent Company’s management and has been approved by the Parent’s Board of Directors of the
Company. Our responsibility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit and is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) ol the SEBI (Listing Obligations and Disclosure Requirements) Kegulations, 2015, as
auended, to the extent applicable. E

Plot No. 68, Okhla Industrial Area, Phase-1ll, New Delhi-110020 .
Tel: +91-11-4670 8888 E-mail: info @ sskmin.com www.sskmin.com
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4. The Statement includes the results of the following entities:
A. Subsidiaries

PNC Infra Holdings Limited.
PNC Bareilly Nainital Highways Private Limited .
Ferrovia Transrail Solutions Private Limited
PNC Raebareli Highways Private Limited
MP Highways Private Limited
PNC Kanpur Highways Limited
PNC Delhi Industrialinfra Private Limited
PNC Kanpur Ayodhya Tollways Private Limited
. PNC Rajasthan Highways Private Limited
10. PNC Chitradurga Highways Private Limited
11. PNC Khajuraho Highways Private Limited
12. PNC Bundelkhand Highways Private Limited
13. PNC Triveni Sangam Highways Private Limited
14. PNC Aligarh Highways Private Limited
15. PNC Challakere (Karnataka) Highways Private Limited
16. Hospet Bellary Highways Private Limited
B. Associates

VB NOU AW

I.  Ghaziabad Aligarh Expressway Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 as above and
based on the consideration of review reports of other auditor referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying statement prepared
in accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards (‘IND AS’) specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of the Regulation, read
with the Circular, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We did not review the interim (quarterly) financial results of 14 subsidiaries included in the
consolidated unaudited financial results, whose interim (quarterly) financial results and statement of
Assets and Liabilities reflects total Assets of Rs 683191.17 Lakhs total revenue of Rs. 164389.18
Lakhs , total net profit of Rs 9292.48 Lakhs , total comprehensive income of Rs 8341.73 Lakhs and
Net Cash Flow of Rs 15309.85 Lakhs for the quarter and six months period ended on September 30,
2019 as considered in the consolidated unaudited financial results. These interim (quarterly) financial
results have been reviewed by other auditors whose review report has been furnished to us by the
management, and our conclusion on the statement, in so far as it relates to the amounts and
disclosure included in respect of this subsidiary is based solely on the review report of such other
auditors and the procedures performed by us as stated in paragraph 3 above. Our Conclusion on the
statement is not modified in respect of the above matters.

7. We did not review the interim (quarterly) financial results of 2 subsidiaries The consolidated
unaudited financial results include the interim (quarterly) financial results of subsidiary , statement
of asset and Liabilities and Cash Flow which have not been reviewed by their auditors, whose
interim (quarterly and half year ended ) financial results, Statement of Assets and Liabilities and
Cash Flow statement reflects total Assets 2052.84 Lakhs, total revenue of Rs. Nil , total net loss of
Rs 63.74 Lakhs , total comprehensive loss of Rs 63.74 Lakhs and net cash flow (3.29) Lakhs for the
quarter and six months period ended on September 30, 2019 as considered in the consolidated@ﬁ?ﬂ A g™
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unaudited financial results. According to the information and explanations given to us by the
Management, these interim financial results are not material to the Group.

Our Conclusion on the statement is not modified in respect of the above matters.

8. We did not review the interim (quarterly) financial results of one associate whose profit after tax is
Rs.2106.95 lakhs is included in the consolidated unaudited financial results, These interim (quarter
and half year ended) financial results have been reviewed by other auditor whose review report has
been furnished to us by the management, and our conclusion on the statement, in so far as it relates to
the amounts and disclosure included in respect of this subsidiary is based solely on the review report
of such other auditors and the procedures performed by us as stated in paragraph 3 above. Our
Conclusion on the statement is not modified in respect of the above matters.

9. We did not review the interim financial results of two joint operations included in the standalone
unaudited interim financial results of the entities included in the Group, whose results reflect total
assets of Rs.14338.59 Lakhs as at 30" September,2019 and total revenues of Rs. 22285.12 lakhs total
net profit after tax of Rs 4.26 Lakhs for the quarter ended and net cash flow of Rs (33.61) Lakhs for
the quarter and six months period ended on September 30, 2019 as considered in the respective
standalone unaudited financial results of the entities included in the Group. The interim financial
results of joint operations have been reviewed by the other auditors whose reports have been
furnished to us or other auditors, and our conclusion in so far.as it relates to the amounts and
disclosures included in respect of joint operations, is based solely on the report of such other auditors
and the procedures performed by us as stated in paragraph 3 above. Our Conclusion on the statement
is not modified in respect of the above matters.

For S.S. Kothari Mehta & Company
A Chartered Accountants
EHT4 ¢~ Firm Registration No. 000756N
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Place: Agra
Dated: November14,2019 e (Partner)
UDIN:19095960AAAA0K 7328 ) Membership No. 095960




PNC Infratech Limited
Registered Office : NBCC PLAZA, Tower Il, 4th Floor, Pushp Vihar, Sector -5, New Delhi-110017
Email Contact : complianceofficer@pncinfratech.com
CIN: L45201DL1999PLC195937
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019

(Rs. In Lakhs)

Quarter Ended Half Year Ended Year Ended
Septi?r:r 9 J?J:ait:i’itzeoj)g September 30, | September 30, | September 30, Ma('::;:;j;ng
2018 2019 2018
fnakared] (Unaudited) | (Unaudited) | (Unaudited)
1 Income
a) Revenue from operations 1,34,094.61 1,52,451.94 72,507.17 2,86,546.55 1,64,146.48 3,77,435.83
b) Other Income 5,144.10 7,481.45 501.71 12,625.55 2,666.71 4,661.56
Total Income 1,39,238.71 1,59,933.39 73,008.88 2,99,172.10 1,66,813.19 3,82,097.39
2 Expenses
a) Cost of materials consumed/ Contract Paid 76,236.83 94,407.78 38,320.63 1,70,644.61 88,455.79 2,12,049.40
b) Employee benefits expenses 6,452.07 6,505.71 4,761.59 12,957.77 9,308.40 21,574.71
c) Finance Costs 10,474.41 9,270.84 8,387.89 19,745.24 16,546.82 34,798.35
d) Depreciation and amortization expenses 8,222.92 9,804.65 6,206.34 18,027.57 17,078.38 34,646.25
e) Other expenses 13,034.64 16,436.05 8,702.11 29,470.69 17,542.32 43,131.17
Total expenses (a to e) 1,14,420.87 1,36,425.03 66,378.56 2,50,845.88 1,48,931.71 3,46,199.88
3 Total Profit before exceptional item and tax 24,817.84 23,508.36 6,630.32 48,326.22 17,881.48 35,897.51
4 Exceptional ltem - - - - - -
5 Total Profit before tax 24,817.84 23,508.36 6,630.32 48,326.22 17,881.48 35,897.51
6 Tax Expense
a) Current Tax 4,136.67 6,234.45 1,304.76 10,371.12 3,108.14 8,972.75
b) Taxation in respect of earlier years (374.66) - 58.63 (374.66) 58.63 (6,577.03)
c) Deferred Tax (274.39) (382.71) (33.71) (657.10) (2,349.10) (1,564.73)
Total Provision for Taxation (a to c) 3,487.62 5,851.74 1,329.68 9,339.36 817.67 830.99
7 Net Profit from Continuing operation (5-6) 21,330.22 17,656.62 5,300.64 38,986.86 17,063.81 35,066.52
8 Profit/ Loss from discontining operation # - - = o =
Tax expenses of discontining operation - - - = = -
Net Profit/ Loss from discontining operation after tax - - - E . -
9 Sh.are in P.roﬁt /(Loss) of Assiciates accounted for 78.07 194.32 50.03 272.39 47.68 69.93
using equity method
10 Net Profit/(Loss) after tax (7-8-9) 21,408.29 17,850.94 5,350.67 39,259.25 17,111.49 35,136.45
::::g;?::re P Tk Do ey 38,371.07 | 3510240 | 20,7228 | 7347348 48839.97| 1,00,680.54
11 Other Comprehesive Income (Net of taxes)
(i Ltfe_lr_r;::)t will not be reclassified to Profit & Loss (Net (23.80) (23.80) (10.10) (47.60) (20.20) (94.72)
(i) Item that will be reclassified to Profit & Loss (Net of i i - i 4 3
Taxes)
Total Compreliesive Income after Tax (7-8) 21,384.49 17,827.14 5,340.57 39,211.65 17,091.29 35,041.73
12 Paid-up Equity Share Capital (Face value of ¥ 2 each) 5,130.78 5,130.78 5,130.78 5,130.78 5,130.78 5,130.78
13 Other Equity 2,34,980.96 2,15,703.10 1,79,344.38 2,34,980.96 1,79,344.38 1,97,307.52
14 f:ar:;"vg; ::;:gazree;fs;ic SRR 8.35 6.96 2.00 15.30 6.67 13.70
(Not annualized) | (Not annualized) | (Not annualized) | (Not annualized) | (Not annualized) (Annualized)




PNC INFRATECH LIMITED
Statement of Consolidated Assets and Liabilities as per Regulation 33(3)(f) of the SEBI (Listing obligations and
disclosure requirements) Regulation, 2015, as amended:

(Rs. In L_akhs)

As at Asat
Particulars Sep 30,2019 |March 31, 2019
Unaudited Audited
ASSETS
(1) Non - current assets
(a) Property, plant and equipment 63,112.80 61,669.71
(b) Capital work - in - progress 1,092.23 620.50

(c)
(d)

Intangible Asset
Financial assets
(i)  Investments
(i)  Trade receivables
(iii)  Other Financial Assets
Deferred Tax Asset
Other Non - current assets
Sub Total (Non Current assets)

(2) Current assets
(a) Inventories
(b) Financial assets

(c)

(i)  Investments
(i)  Trade receivables
(iii)  Cash and cash equivalents
(iv)  Bank balances other than (iii) above
(v) Loans
(vi) Other Financial Assets
Other current assets
Sub Total (Current assets)

Total Assets

EQUITY AND LIABILITIES
(3)  EQUITY

(a)
(b)

Equity share capital
Other equity

Equity Attributable to Owners
Non Controlling Interest

Sub Total (Equity)

(4)  LIABILITIES
Non - current liabilities

(a)

(b)
(c)

Financial liabilities
(i) Borrowings
(i)  Trade Payables
(iii)  Other financial liabilities
Provisions
Other non - current liabilities
Sub Total (Non Current Liability)

(5) Current liabilities

(a)

(b)
(c)

Financial liabilities
(i) Borrowings
(i)  Trade payables
Outstanding dues to Micro and small enterprises
Outstanding dues to-ether than Micro and small enterprises
(iii)  Other financia blﬁ :
Other current liabil <
Provisions

Sub Total (Current Liability)

1,49,836.57

3,261.66
3,19,834.10
20,673.52
19,370.86
59,407.07

1,61,714.12

2,989.27
2,19,596.88
20,096.30
20,495.33
44,2771.36

6,36,588.81

25,250.08

24,618.64
28,848.74
43,996.71

6,064.43
10,596.15

9,792.29
27,254.51

5,31,453.47

40,355.09

23,264.01
51,941.26
29,740.62
11,100.53

8,285.09

9,557.82
19,739.18

1,76,421.55

1,93,983.60

8,13,010.36

7,25,437.07

5,130.78 5,130.78
2,34,980.96 1,97,307.50
2,40,111.74 2,02,438.28

0.23 0.23

2,40,111.97

2,72,931.79
74,781.99
15,503.85
22,132.36
41,338.70

2,02,438.51

2,51,507.27
83,728.71
11,120.04
18,507.67
43,836.97

4,26,688.69

3,164.54

297.74
54,067.69
48,734.25
36,460.69

3,484.79

4,08,700.66

1,949.67

375.49
47,503.56
46,325.50
16,231.06

1,912.62

1,46,209.70

1,14,297.90

Total Equity & Liabilities

8,13,010.36

7,25,437.07




PNC Infratech Limited

Statement of Consolidated Cash flows as per Regulation 33(3)(g) of the SEBI (Listing obligations and disclosure requirememts)

Regulation, 2015, as amended:

(Rs. In Lakhs)

Period Ended

Period Ended

Particulars September 30, September 30, M:::: :::,dze:lg
2019 2018
Unaudited Unaudited Audited
(A) |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax and exceptional items 48,598.62 17,929.15 35,967.42
Adjustments for:
Depreciation and amortization expenses 18,027.57 17,078.38 34,646.24
Finance cost 19,745.24 16,546.82 25,400.25
Interest Income (4,414.69) (532.79) (1,260.89)
Loss/(Profit) on Sale of Investments(Net) (950.12) (362.54) (1,016.78)
Loss/(Profit) on Sale of Plant, Property and equipments(Net) (17.04) (1,268.72) (1,264.57)
Gain on fair valuation of Investments (15.38) (271.07) (4a16.16)
Miscellaneous Expenses written off - 236.32 9.86
Loss/(Profit) of Associate (272.39) (47.68) -
Remeasurement of Defined Benefit Obligation (47.60) (20.20) (94.72)
Impairment Allowance (Allowance for doubtful advances) - = 332.50
Other non-operating income (7,228.32) (231.59) (703.16)
Other Non-cash adjustments - (2.89) -
Operating Profit Before Working Capital Changes 73,425.89 49,053.19 91,599.99
Adjustments for changes in Working Capital :
(Increase)/Decrease in Inventories 15,105.01 (7,776.59) (22,780.01)
(Increase)/Decrease in Trade Receivables (77,144.69) (46,855.90) (48,391.15)
(Increase)/Decrease in Other Assets (13,875.18) (14,815.34) (26,963.73)
(Increase)/Decrease in Other Financial Assets (811.69) (4,107.67) (6,070.24)
Increase/(Decrease) in Trade Payables (2,460.34) (9,448.72) (14,477.07)
Increase/(Decrease) in Other Liabilities 12,042.43 16,644.29 32,752.94
Increase/(Decrease) in Other Financial Liabilities 30,855.43 21,945.06 16,458.12
Cash Generated From Operating activities 37,136.86 4,638.32 22,128.85
Direct Taxes Paid (7,651.37) (2,774.74) (2,395.71)
Cash Generated from operating activities before exceptional items 29,485.49 1,863.58 19,733.14
Exceptional items - 3
Net Cash Generated from Operating activities 29,485.49 1,863.58 19,733.14
(B) |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, plant & equipments (8,120.90) (5,975.26) (29,838.08)
(including Capital work in progress)
Sale of Plant, property & equipments 73.10 1,268.73 1,507.32
Sale of Investments 950.12 633.60 67,946.48
Purchase of Investments (1,331.02) (4,322.09) (75,830.08)
Bank balances not considered as Cash & cash equivalents 5,036.10 (5,005.02) (6,982.80)
Other non-operating income 7,228.32 231.59 703.16
Loan (given)/realised (2,311.07) (2,024.09) (3,145.85)
Interest Income 4,414.69 532.79 1,260.89
Net Cash Lsed in Investing Activitios 5,9390.34 (14,659.75) (44,170.90)
(C) |CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from Long Term Borrowings 21,509.38 25,160.22 82,800.80
Repayment of Long Term Borrowings (24,062.88) (15,565.96) (15,866.97)
Proceeds from Working Capital Borrowings from Banks (Net) 1,130.00 10,298.65 -
Finance cost paid (19,745.24) (16,546.82) (25,400.25)
Dividend Paid - (1,282.70)
Dividend Distribution Tax paid - (263.72)
Net Cash Used in Financing Activities e (21,168.74) 3,346.09 39,987.16
N2
Net Increase/(Decrease) in Cash & Cash Equivglén 14,256.09 (9,450.08) 15,341.34
* 5
Opening Cash & Cash Equivalents %\ A 29,740.62 14,399.28 14,399.28
Closing Cash and cash equivalents OELH\ p/ 43,996.71 4,949.20 29,740.62




PNC Infratech Ltd.
Registered Office: NBCC Plaza, Tower-Il, 4th Floor, Pushp Vihar, Sector-5, New Delhi-110017
Email Contact : complianceofficer@pncinfratech.com

CIN: L45201DL1999PLC195937
(Rs. In Lakhs)

Quarter Ended Half Year Ended Year ended
Particulars 30-Sep-19 | 30-Jun-19 | 30-Sep-18 30-Sep-19 | 30-Sep-18 | 3 1-Mar-19

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Segment Revenue
Contract 1,17,057.58 1,31,606.75 58,090.30 | 2,48,664.33 1,32,683.22| 3,05,779.31
Toll/Annuity 17,037.03 20,845.19 14,416.87 37,882.22 31,463.25 71,656.51
Total 1,34,094.61 | 1,52,451.94 72,507.17 | 2,86,546.55 | 1,64,146.47 | 3,77,435.82
Less: Inter-segment revenue - - - ~ = -
Net revenue from operations 1,34,094.61 | 1,52,451.94 72,507.17 | 2,86,546.55 | 1,64,146.47 | 3,77,435.82
Segment Results
Contract 20,669.27 14,867.26 11,046.93 35,536.53 19,069.55 24,367.82
Toll/Annuity 9,463.89 10,445.49 3,469.56 19,909.38 12,692.03 41,666.48
Total 30,133.16 25,312.75 14,516.49 55,445.91 31,761.58 66,034.30
Less: Other unallocable expenditure 10,474.40 9,270.84 8,387.89 19,745.24 16,546.82 34,798.35
Add: Unallocable other income 5,144.10 7,481.45 501.71 12,625.55 2,666.71 4,661.57
Profit before tax and non-controlling interests 24,802.86 23,523.36 6,630.31 48,326.22 17,881.47 35,897.52
Segment Assets
Contract 2,43,282.55 2,30,662.44 2,21,717.53 2,43,282.55 2,21,717.53 | 2,67,487.85
Toll/Annuity 5,69,727.81| 5,33,784.62| 4,35,487.75 5,69,727.81| 4,35,487.75| 4,57,949.22
Unallocated - - - - = -

8,13,010.36 | 7,64,447.06 | 6,57,205.28 | 8,13,010.36 | 6,57,205.28 | 7,25,437.07
Segment Liabilities
Contract 1,49,804.99 1,56,731.56 1,09,833.51 1,49,804.99 1,09,833.51| 1,47,936.65
Toll/Annuity 4,23,093.39] 3,86,879.31 3,62,894.83 | 4,23,093.39 3,62,894.83 | 3,75,061.90
Unallocated - - - - -

5,72,898.38 | 5,43,610.87 | 4,72,728.34 | 5,72,898.38 | 4,72,728.34 | 5,22,998.55

Notes on segment information :-

Business segments

Based on the "management approach" as defined in Ind AS 108 - Operating Segments, the Management evaluates the Company's performance
and allocates resources based on ananalysis of various performance indicators by business segments. Accordingly, information has been
presented along these business segments. The accounting principles used in the preparation of the financial statements are consistently
applied to record revenue and expenditure in individual segments.




Notes:

Place: Agra
Date: November 14, 2019

The above consolidated results, reviewed by the Audit Committee, were approved by the Board of Directors
at its meeting held on November 14, 2019.

The results for the quarter/half year ended on September 30, 2019 are in compliance with Indian
Accounting Standards (Ind-AS) notified by the Ministry of Corporate Affairs, read with SEBI Circular No CIR
/CFD/ CMD1/44/2019 dated March 29, 2019 as amended and in terms of amendment made in SEBI (Listing
Obligation and Disclosure Requirement) Regulations, 2015. These results have been subjected to limited
review by the statutory auditors of the Company.

Contract Revenue for quarter ended on September 30, 2019 includes ¥ 10948.40 Lakhs (FY 2018-19 ¥ Nil)
as Arbitration claim received for early completion for Hapur Moradabad (NH-24) project.

Other Income for quarter ended on September 30, 2019 includes interest of T 3555.26 Lakhs (FY 2018-19
< Nil) on Arbitration claim received for early completion for Hapur Moradabad (NH-24) project.

The Company has adopted Ind AS 116 ‘Leases’ effective from April 01, 2019 and applied the same to lease
contracts. This has resulted in recognising with lease liability and corresponding Right of Use Asset.
Accordingly the comparative for the quarter ended September 30, 2018 and for the year ended March 31,
2019 have not been retrospectively adjusted. The impact on Statements of Profit and Loss Account is not

material.

Financial and segment results for the quarter and half year ended September 30, 2018 and Cash Flow
statements for the period ended September 30, 2018 is approved by Board of Directors but not subject to
limited review.

The aforesaid un-audited consolidated financial results will be uploaded on the Company's website
www.pncinfratech.com and will also be available on the website of BSE Limited www.bseindia.com and the
National Stock Exchange of India Limited www.nseindia.com for the benefit of the shareholders and

investors.

For PNC INFRATECH LIMITED
|




