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INDEPENDENT AUDITOR'S REPORT

To the Members of Sonauli Gorakhpur Highways Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the Ind AS Financial Statements of Sonauli Gorakhpur Highways Private Limited (the
“company”}, which comprises of Balance Sheet as at 31st March 2026, and the statement of Profit and Loss
including staternent of Other Comprehensive Income, and statement of cash flows and Statement of changes
in Equity for the year then ended, and summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according 1o the explanations grven to us, the aforesaid
Einancial Statements give the information reguired by the Act In the manner 5o required and ghve a troee and
falr view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2026, and the statement of Profit and Loss including Statement of Other
Comprehensive Income | and Statement of Cash Flows and Statement of Changes in Equity for the year then
ended, and summary of significant accounting policies and other explanatory information.

Basis for Opinion

We conducted cur awdit in accordance with the Standands on Auditing (54s) specified under sechion 143(10)
of the Companies Act, 2013, Our responsibilities under those Standards are further described in the Auditor’s
Responsibility for The Audit of Financial Statements section of our report, We are independent of the
Company in accordance with the Code of Ethics isswed by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Financial Statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained |5 sufficient and appropriate to provide a basis for our opinion on the financial
statements.

Responsibility of Management for Financial Statements

The company’s Board of Directors is responsible for the matters stated in section of 134(5) of the Companias”
Act, 2013 with respect to the preparation of these Financial Statements that gives a true and fair view of the
financial position, financlal performance, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the accounting Standards specified
ungder section 133 of the Act. This responsibility also includes maintenance of adequate acoounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
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and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal Ainancial controls, that were oparating efiectively for ensuring the ACCUracy
and completeness of the accounting records, relevant to preparation and presentation of the financial
statement that gives a true and fair view and are free from matertal misstatement, whether due to fraud or
error

In preparing the Financial Statements, management is responsible for assessing the company’s ability to
continue as going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or cease
operations, or has no realistic alternative but to do so.

Board of Directors are also responsibie for overseeing the compamy’s financial reporting process.

Auditor's Responsibilities for Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements & a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
incledes our opinion. Reasonable atsurance i a high level of zssurance but 15 not a gearantes that an awdit
conducted in accordance with 5As will always detect a material misstatement when it exists. Misstatements
can arise from fravd or error and are considered material i, individually or in the aggregate, they oould
reasonably be expected to influence the economic decisions of users taken on the basis of these Financial
Statements.

A5 part of an audit in accordance with the Standards on Auditing |SAs) specified under Section 143(10) of the
Companies Act, 2013, we mxercise professional judgment and maintain professional scepticism throughout
the audit, We also:

. Identify and assess the risks of material misstatement of the Financial Statements, whether due
to fraud -or error, design and perform audit procedures responsive 1o those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting & material misstatement resulting from frawd is higher than for one resulting from
error, as frawd may involve collusion, forgery, intentional omissions, mirepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the crcumstanoes,

. Evaluate the appropriateness of accounting policies wsed and the reasonableness of accourting
estimates and related disclosures made by managament.

. Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events of conditions that may cast skgnificant doubt on the Company’s ability to continue a5 a
going concern. If we conclude that a material uncertainty exists, we are_tequired to draw



attention in our auditor's report to the related disclosures in the Financial Statements ar, if such
disclosures are inadeguate, 1o modify our opinion. Dur conclusions are based on the audit
evidence abtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue a5 a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant sudit Andings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

b)

c)

d)

As reqguired by the companies [auditor's report) rules, 2020 (“the order”) ksued by the central
Government of India in terms of the sub section (11} of the section 143 of the act, we give In
Annexure 1, a staterment on the matbers specified in paragraph 3 and 4 of the order

As required by Section 143(3) of the Act, we report that:

Wwe have sought and obtained all the information and explanations which to the best of ouwr
knowledge and belief were necessany for the purposes of our audit.

in our opinkon, proper books of account as required by law have been kept by the Company 5o far as
it appears from our examination of those books.

The Balance Sheet and the statement of Profit and Loss including statement of Other Comprehensive
income, and statement of cash flows and Statement of changes in Eguity for the year then ended,
and notes to the Financial Statements swmmary of significant accounting policies and other
explanatory information dealt with in this report are in agreement with the books of accounts.

In our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified
under Section 133 of the Act, read with of the Companies {Indian Accounting Standards)] Rules, 2015,
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€] On the basis of the written representations recelved from the directors 2= on 31st March, 2026 taken

b

€]

on record by the Board of Directors, none of the directors is disqualified as on 315t March, 2026 from
being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financdial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
3"

With respect to the other matters to be included in Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 3014, in our opinion and to the best of our information
and according to the explanations ghen to us:

i.  The Company has disclosed the impact of pending fitigations on its financial position in its
Ind AS financial statements to the Ind AS financial statements, if any,

ii. The Company did not have any long-term contracts incleding derivative contracts for which
there were any material foreseeable losses

iii. There were no amounts which were required to be transferred to the investor Education and
Prabection Fund by the Companmy.

The Management has represented that, to the best of its knowledge and befief, other than as
disclosed in the notes to accounts, no funds have been advanced or loaned or invested | either from
borrowed funds or share prermium or any ather sources or kind of funds) by the company to or in any
other personis) or entity{les), including foreign entities |"Intermediaries"), with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly
lend or imvest in other persons or entities identified in amy manner whatsoever by or on behalf of the
company [“ultimate beneficiary”) or provide any guarantee, security or the like on behalf of the
ultimate beneficiaries;

The Management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to accounts, no funds have been received by the company from any personis)
ar entity{ies}), including foreign entities("Funding Parties”} with the understanding, whether recorded
in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or inwest in
other persons or entities identified in any manner whatsoever by or on behall of the
company|“ultimate beneficlary”] or provide any guarantes, security or the like on behalf of the
ultimate beneficiaries; and

Based on such audit procedures that we have considered reasonable and appropriate in the
circumstances; nothing has come to our notice that has caused us to believe that the representations
under sub clause (1} and (2] contain any material mis-statement.

The company has not declared or paid any dividend during the year.
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5. A5 per information and explanations given and based on ocur examination, which include test
checks, the Company has used accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated throughout the year for
all the transachions recorded in the software. Further, during the cowrse of our audit we did not come
across any instance of audit trail feature being tampered with, and the audit trail has been preserved
by the Company a5 per the statutory requirements for record retention,

Place: Agra
UDIN: 260148458 THRENELT 2



The Annexure-1 Referred to in paragraph 1 under the heading “Report on Other Legal & Regulatory
Requirement’ of our report of even date
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The Company does not have amy Tangible and Intangible assets. Accordingly, the provisions of
clause 3 (i] (a) to () of the order are not applicable to the Company and hence not commented
upaon,

There is no inventory in the company thus dause 3 {il] (a) and (i} (b) 2re not applicable

The Company has not granted amy loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of the
Act. Accordingly, the provisions of clause 3 (i) (a) to {f) of the Order are not applicable to the
Company,

In our opinion and according to the information and explanations given to us, the company has
complied with. the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, guarantees, and security. Accordingly, Paragraph 3(iv] of the order is not
applicable.

The Company has not accepted any deposits from the public and hence the directives issuved by the
Reserve Bank of India and the provisions of Sections 73 bo 76 or any other relevant provisions of the
Act and the Companies [Acceptance of Depesit] Rules, 2015 with regard to the deposits accepted
from the public are not applicable. Accordingly, Paragraph 3{v) of the order is not applicable

As informed to us, the Central Government has specified the maintenance of cost records under sub-
section (1) of Section 148 of the Act in respect of the activities carried on by the Company. We have
broadly reviewed the cost records maintained by the Company pursuant to the rules préscribed
under the Act and are of the oplnicn that, prima facie, the prescribed cost records have been made
and maintalned. However, we have not carried out a detailed examination of such cost records with a
view to determine their accuracy or completeness.

According to information and explanations given to us and on the basis of our examination of the
books of accounts and records, the Company has been generally regular in depositing undisputed
statutory dues inchuding Provident Fund, Employees State Insurance, Income Tax, Sales tax, Service
Tax, Duty of Customs, Duty of Excise, Value added Tax, T55 and any other statutory dues with the
appropriate authorities and there are no arrears of outstanding statutory dues on the bt day of the
financial vepr concerned {31.03.2026) for a perod of more than s months from the date they
became payable.

According te the nformation and explanation given to us, there are no tax dues outstanding on
account of dispute,

Mo transachions recorded in the books of account have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961,

#& According o the information and explanation given to us, the company has nol defaulted in
repayment of any dues to the Bank or Financlal Institution during the year,
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Hiii.

i,

a

b. According to the information and explanation given to us, the company is not declared as
wilful defaulter by any bank or financial institution or other lender,

. Term lpans were applied for the purpose for which the loans were obtained,

d. On an overall examination of the financial statements of the company, no funds ralsed on
short-  term basis have been used for long-term purposes by the company.

e. The Company does not have amy subsidiary, associate or joint venture. Accordingly, the
requirement to report on clause 3{ix){e} of the Order is not applicable to the company.

f. The Company does not have amy subsidiary, associate or joint venture. Accordingly, the
requirement to report on clause 3{ix)(f) of the Order is not applicable to the company.

Based on the audit procedures performed and information and explanations given to us by the
management, the company has not ralsed moneys by way of initial pubdic offer or further public offer
[including debt nstruments) term laans Hence the provisions of clause 3(x) of the Order are not
applicable to the compary

Based on the audit procedure performed and information and explanations given to us by the
management, the company has not made any preferential allotment or private placement of shares
or comvertible debentures (fully, partially or optionally convertible) during the year Hence the
provisions. of clause 3{x) (b] of the Order are not applicable to the comparmy,

Based wpon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year. Hence the provisions of dlause 3(xi] of the
Order are not applicable to the company.

The Company is not a Nidhi Company. Hence this clause 3 [xii} of the order are not applicable on it to
the company.

In our opinion, all trensactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by
the applicable accounting standards.

a}. In our opinien and according to the informaticn and explanations given to us, the company has an
internal sudit system a3 required under section 138 of the Act which & commensurate with the size
and nature of s business,

b). We have considered the repors issued by the Internal Auditors of the Company fill date for the
period under audit.
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wix.

According fo the information and explanations given to us and based on our examination of the
records of the Company, the company has not entered into any non-cash transactions with
directors or persons connacted with him.

In our opinion, the company s not required to be registered under section 45 1A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, The Compamy has incurred cash losses of Rs 162.43 Lakhs in the Current
Financial Year and in the immediately preceding financial year there is Bs 301.23 Lakhs Cash Loss,

There has been no resignation of the statutory auditors during the year

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial lEbiives, other information accompanying the financial statements, the
auditor's knowledge of the Board of Directors and management plans, the awditor is of the opinlon
that no matertal uncerfainty exists as on the date of the audit report that company Is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheat date

According to the information and explanations given to us and based on our examination of the
records of the Company, the company is not required 10 comply with the provisions of section 135 {
i). Hence clause 3(xx} is not applicable of the Order are not applicable to the company.

According to the information and explanations given to us and based on our examination of the
records of the Company, there have been no qualifications or adverse remarks by the respective
auditors in the Companies (Auditor's Report) Order (CARO) reports of the companies included in the
consolidated financial statements.

For Chandra Gupta & Associates
Chartered Accountants

Partner M. No. 014845
Date: 14-05-2025

Place: Agra

UDIN: 260148458 THRKNE172



“ANNEXURE 3" to the Independent Auditor's Report of even date on the Finandal Statements of Sonaull
Gorakhpur Highways Private Limited for the year ended March 31st, 2026.

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the Companies
Act, 2013 ("the Act™)

We have audited the internal financial controls over financial reporting of Sonauli Gorakhpur Highways
Private Limited as of March 31, 2026 in conjunction with our audit of the Financial Statements of the
Company for the yvear ended on that date,

Management's Responsibility for Internal Financlal Controls.

The Company's management (s responsible for establishing and maintaining Internal financial controls based
on these responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Dur responsibility is to express an opinton on the Company's internal financial controls ower financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Awdit of
internal Financial Controls Ower Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both isswed by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal finandal controls over financial reporting was established and
makrtained and if such controls operated effectively in all material respects.

Dur awdit involves performing procedures to obtain audit evidence about the adequacy of the internal
fimancial controls system over finandial reporting and their operating effectiveness. Our audit of nternal
financial controls ower financial reporting inchuded obtzining an understanding of internal financial controks
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
Financial Statements, whether due to fraud or error.
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We beleve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financlal Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the rellability of fnancial reporting and the preparation of Financial Statements for
external purposes in accordance with generally accepted accounting principles. A company's Internal
financial control over financial reporting includes those polickes and procedures that

(1] Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transacticns and dispositions of the assets of the company;

[2] provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Financial Statements in accordance with gemerally accepted accounting principles, and that
receipts  and  expenditures of the company are being made onfy in accordance  with
authorizations of management and directors of the company; and

(3] Provide reasonabde assurance regarding prevention or timely detection of unauthorized acquisiton,
use, of disposition of the compamy's assets that could have a rmaterial effect on the Financial
Statements.

Inherent Limitations of internal Financial Controls over Financial Reporting

Because of the mherent limitations of internal fnancial contreds over financial reporting, including the
possibility of colluskon or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected, Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were aperating effectively as
at March 31, 2026.

For Chandra Gupta & Associates
Chartered Accountants
FRM: O0O02Z59N

"l‘f_"ﬂ. W £
CA Ashok Kumar Gupta
Partner M. No. 014845
Diate: 148-05-2025
Place: Agra
UDIN: 26014845BTHRENE1T2




Sanauli Gorakhpur Highwaays Private Limited
CIN: UA53030LT 022 PTCISTOES
Balance Sheet as ot March 31, 2026

{Thn Lakhs|
Particulars Motes " Asst
March 31, 20325 March 31, 2025
ASSETS
(L] Man - carment assets
{a) Fimancial assets
[ Eardcs cancossion recelabla -, T, 284, 8 4347747
(6] ©Other finarcial assets 3 17. 8 =
Ll Defesred tan asset (net) a 170,56 T L]
(). Othar Non - cument aiaets 5 11,988.89 5.001.09
Sub Total [Non-Camrent Aasets) B7.617.28 51,732.7%
¥} Cuwrent Assets
[&) Fmnancial asses
i} Trade recelvailen & 290,05 3856
{i} Irreestments 7 = 1222 .41
i} Cash and cach aquivalents -] LIE BB B534
jiv] Bank balances ather than cash and cash equivalents Bl T5.00 '}
iv] Other fimancial asets g a3 .
(b Dther curment aisety 10 130,80 TR &6
SI.ITBHIL'UI!IMMHHI 1,002.04 1, 059.77
Total Axsets BN, EX8. 3 54 e 52
ECILATY AMD LIARILIMES
il) Edeimy
\all Equiny shase capital 11 B, 475,00 5,003.00
{b) Other Equity 12 (517,22} {201.13)
Sub Total [Equity) TE!.H I_E:I..l?
LABRITHES
7} Nen - current llabfities
{a} Firandal lizbilities
i Bormowings 13 ¥1,308.33 14.601.31
[} Othiev financial abidities 14 58,14 51.48
Sub Total {Mon Current Labilikes) 71,1E6.51 34095281
13} Cwrrent lisbiBties
[a} FArandal liabilities
i} Berfowing 15 3, 785,00 3,785.00
[H} Trade payables
Micno B Senall Endergrises - =
Dgher than Micro & Small Enterprices 1E 1,001 & 10,651 58
liii) Other Financial isbilitias 17 5E.96 5041
b} Other current liabilities 18 44,53 117.70
ic} Prendisions 15 20.78 528
Sub Total |Current I.I:I!_I-I'I.IH'I- !:ilﬂ.ﬁ 1463783
Total Dquity & Linbilities A3 53522 Iyﬁljl
Summany of material accounting podcy 1
The acceempanying {1- 37 ) motes foem an integral paet of the financial sEtements Foe and On Bahall of the Board of Directors
In terms of our report of even date Senaull Gorakhpuar Highweays Private Limited
e e
For Chandra Gupta & Associates Miasih Pankaj raal
Chartered Accountants m Managing Director Director
’ &
FRN-O002%8N 2 (] DiM- 07445732 CAN- 05158566
y o A
5 PR PR PR | | ..':"':‘Lu‘l;-:
€A Ashok Kumar Gupta ; ':;'v
Fitis ) :
LUR R B Sachin Dhamania Isha Gupla
Date - 14, 0rk. 3 Chief Financial Officer  Comparny Secretary

Place- Agra PAN.ANTROI198G M.Na,-ATB412



Sonaull Gorakhpur Highvweays Private Limited
CIf: U452030L202 2P TCI9T069

Statement of Profit and Loss for the year ended March 31, 2026

(¥ in Lakhs)
Year andad Year ended
- Wot®% | miarch 31, 2026 March 31, 2025
I |Reverase from operstions 0 47 Ba6.73 51,006.10
Il |Other incame Fa | 10256 118,70
I |Total Income | 1+ ) 47.949.30 51,124.81
IV |Expenses :
Employes benefit espenses ¥ 111 1.56
Finanoe costs 13 512491 2,143 37
|Other expenses 4 4298570 49 851,11
Total Expenses [IV) - 28,111.72 52,026.04
V  (Profit/{loss) before tax (HI-1V) mz.:ai' [961.23)
V1 [Exceptionsl tems - -
Wil [Profit/{lose) bofore tax [W-A) j162.43) {901.23)
Vill |Tax eupende
Cusrant tax 20.78 3275
Delered Lax 3 {66,237} {259.57)
Tax for earfier years {0, 74} (.23}
IX |Profit){loss) for the year (VIE-¥II) {116.08) |674.18)
X |Other comprehansive inoome
A i} lems that will not be reclassified to profit or loss
- Actuarial Gain and losses on defined benafit plans
i} incpeme tax relating to above items : ;
Ml [Total comprehensive income for the year [IX«X) {116.0%9) (674.18)
Eaming per equity shane
Jﬂult & Diluted (in ) 5 (0.17) {1.59)

The accompanying {1- 37} notes form an integral part of the financial statements

In termis of gur report of even date

Far Chandra Gupts B Associates
Chartered Accountants
FRM-O00259H

Saaw Lemmiy
A Kumar Gupta
Partmer
M. No-014845
Date - 14052025
Place- Agra

DIN- 07445732

gee= N
Sachin Dhamania

Chief Financial Officer
PAN-ANTPDA1SEG

For and On Bchalf of the Board of Directors
Sonaull Gorakhpur Hllhwws Private Limited

m Pa

rManaging Director

H*Mmmﬂ

DIN- 168566
u»“—i"‘?

Isha Gupta

Company Secratary

M. No.-ATE412



Sonaull Gorakhpar Highways Private Limited
CIN: U452030L202 2P TCE9T0ES
Statement of Cash Flow for the year ended March 31, 2026

March 31, 2026 March 31, 2025
A | Cash Plew fram aperating activities
Met profit f{lows) before tan & after exceptional items [162.43} {901.23)
Finance oosts £,124.91 214337
tnierest Noome (4991 =
Profil an safe of mutual fund {47.94] {11776}
Fair valustion of mutual fund (4.72] 11.41
rofit before workin I cha 485992 1,135.79
Adjustment for changes In worklng capital
Increase/{decraase| In trade pavable [4,645.51) 8,575, 80
Increasef{decrease| in other current labifies & provisions 318,50 1285
increasef{decrease| in other non - current financial labiities 655 B5.42
Inerease{decrease] in other current financial liabilities 8.18
increasef{decrease] in trade receivabls 1£51.49) Tid.41
Increasef{decrease| in other bank balance [75.00) =
Increaze/{decrease] in non carrent financal assets [26,803.33) 132,640.58)
[Increasel/decrease in non currant assets H.E-H.T.H:ll [5,255.12)
Increase/{decrease) In other flrancial assets [22.948) (395.88)
Increase/{docrease) In other cument Bssets 599,07 (729.456)
Increase/{decrease] in other curment financial Fabiities =
Cash Emrﬂﬂl Im{[ﬁﬂﬁmm acthvithes §97.80 51108
Direct taxes paid (24,06} [47.03)
Cash [used in )/ from operating activities befare extraordinary items [35,421.88) (28,558.11)
rated from)! from operating activities [A) 35.421.88 5811
B. | Cash flow from investing activities
Sale of investment 1,275.07 13,181 07
Purchase of invresiment - (12310000}
Irteresl income ﬂ-‘*ﬂ =
| Met cash [ used fram nve activities (B} 132397 [228.93}
C. | Cash flow from financing acthvities
Lubscription of eguity shares by holding company 347200 T65.00
Proceeds from unsecured loan 1,682.00 735.00
Praceeds from term lpans 3450000 22.500.00
Firance costs (5095.87) A2, 118 33}
Met cash | used fram activithes (C 34,554.13 11.BR81.67
Mot Cagh increass In cash & cash aquivalonts [A+8+C) A%F 33 |6, 005.35)
Cash B cash equivalents at the beginning of the year B34 6,974.70
Cash & cash equivalents ag at the end of the year BXE 5E 6034

In t&rms of our report of even date

For Chandra Gupta & Associaley
Chartered Accountants
FRMN-DIIZSEM
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Sonaufi Garakhpur Highways Private Limited
CIN: UME203DL 202 IFTCIST0ES
Statement of Changes In Equity for the year ended March 31, 2025

A, Equity Share Capital

[ in Lakhs)
As an A% &t
April 01, 2025 Change ring the yade March 31, 2006
5,003.00 347200 B,475.00
Asat
gggj:;gy SHURRER STing fw el w::;“ms
March 31, 2035 |
4,238.00 Ta5.00 5,003.00
B, Other Equity
[¥ in Lakhs)
Parth Reserves & Surphus
- Hetained earnings Total
Balance #s at Aprll 01, 2025 {B01.13) (Bol.13}
Prafit lar the year {116.05) (11609
Difer comprehensive income for the year - -
Total comprehensive income for the year {116.09) [116.09)
Balance as at March 31, 2026 1517.32) [917.23]
: Reserves & Surplus
Particula
i Retained carnings Tatal
Balance as st April 01, 2024 {126.85) [126.55)
Profit for the year {674.18) 674 18]
(ther comprehensive incoma for the year . ;
Wmtmghm:m incoma for the year (674, [674.18]]
Balance as at March 31, 2025 {801.13] [B01.13]

I terms of our report of even date

For Chandra Gupia & Associates
Chartered dAccountants
FRM-000255N

W2
cA n;ﬂ:llhk:l:; ::sfﬁu“
Partner
B No.O14845
Date - 14.05, 2026
Piace- Agra

For and On Behalf of the Board of Directors
Sonauli Gorakhpur Highways Private Limited

rar Masih

Menaging Director
DIN- 07445732

Sachin Dhamania

PAN-AXTPOI1SHG

]
ket
Pankaj r Agaraal
Director

DIN- D5I68565

Isha Gupta

Chief Financial Officer  Company Secretary

M.Mo-ATBA12



Sonaull Gorakhpur Highways Private Limited
CIN: U45203DL20R2PTCIT7063

1. rt of the

Campany Informatian

Sonaull Gorakhpur Highways Private Umited (the company) |5 domiclle and incorparated in India and is whelly owned
subsidiary company of PNC Infraboldings Limited. The company ts engaged In Infrestructure development of Four Laning of
Sonauli-Gorakhpur section of NH-29E from design Ch. 0+000 to design Ch, 794540{from Existing Ch. 0+000 to Existing Ch.
BD+235) on HAM in the state of Littar Pradesh,

1. Basis of Preparation
The finandal statements have been prepared to comply in all materia aspects with Indian accounting standards (Ind A5)
notified under see 133 of the eampanies act 20013 (the Act) read with Companies (indian accounting standard) Rules, 2015
and other relevant provision of the Act and rules framed thereunder.

The Finaneial statements have been prepared on 3 historiced cost basis except for certain finencial assats & Uabilities
mazsured at falr valua.

The fimancial statements are presented in indian rupees |INR) with value rounded off to the neanest lakhs with two decimals,
thereof, sccept otheraise indicated.

2. Significant Actounting Policies Adopted by Company in Preparation of Financial Statements

2.1 Property, Plant and Equipméent
Subseguent 1o initial recognition, property, plant and egulprment are stated at cost net of accumulated depreciation and

accumlated impairment loszas, iF any. Such cost incledes the cost of replacing part of the plant and equipmant and
borrowing costs Tor long-term construction projects if the recognition criteria are met, When significant parts of plant and
equipment are required to be replaced at intervals, the company depreciates them separately based on their specific useful
fivies. The carrying amount af tha replace part accounted for as a separate asset previplsly is deracognized. Likewise, when 2
major inspection is performed, its cost is recognized in the canrying amount of the plant and equipment as a replacement if
the recognition criterls are satisfled. All other repafr and maintenance cost are recognized in the statement of profit and loss
when incurred. The prasent value of the expected cost fior the decommissioning of an astet after its use is included in the
coit of the respective asset if the recaognition oriteria for a provision are met,

Depreciation on property, plant and equipment is provided on writtan down value basis a5 per the rate derived on the basis
of useful life and method prescribed under schedule-N of the companies Act, 2013,

The residual values, useful Bves and methods of depreciation of property, plant and egulpment are reviewed at each
reporting date end adjusted prospectively, If approgeiate.

Impairmant of Mon-Financial Assets

The carrying amounts of other non-financial assets are reviewed at sach balance sheet date if there is any indication of
irmpairment based on inbernal fexternal factors. An asset is treated as impaired when the carrying amount éxcesds its
recoverable value. The recoverable amount is the greater of the asset's net selling price and value in use. 0 assessing value in
use, the estimated future cash flews are discounted to the present value wing & per-tan dseount rabe that reflects eurrent
market assessment of the time value of money and risks specilic to the assets. An impairment loss i charged 1o the
staternent of profit-and foss in the year in which an asset is identifled as impaired. After impalrment, depreciation b provided
an thié revised carrying amount of the asset over its remaining usefud life. The impalrment loss recognized in prior accounting
periods {2 reversed by crediting to the statement of profit and loss if there has been a change in the estimate of recoverable
amount.

2.2 Service Concession Agreements
The Company constructs & upgrades infrastrueture [eonstruction or upgrade services) used to provide a public service and

operates and maintalns that In ration services) ler & specilled period of time,
(] 'l;‘l'l.




These arrangernents may indude Infrastrecture used In & public-to-private service eoncession arrangement for its entire
useful [ife. Under Appendix Cto Ind AS 115 - Service Concession Arrangements, these arrangements are accounted for based
on the nature of the conslderation. The Financial asset moded is used to the axtent that the operator has an unconditional
contractual right to recelwe cash or another finencial asset from or at the direction of the grantor for the construction
services. If the company parforms mora than one service (i.e, construction or upgrade services and operation services) under
& single contract or arrangement, consideration recelved or receivable |s allocated by reference to the refative fair values of
the services delivered, when the amounts are separately identifiable.

I the financial asset model, the amount due from the grantor meets the identification of tha recetvable which is measurad
at fair value. It s subseguently measured at amaortized cost. The amount Initially recognized plus cemdative interest on that
amaunt Is caléulated wsing the effective interest method, Any asset carfied under concession agreements s derecognited on
disposal or when no future econcenic benefits are expected from its future wse or disposal or when contractual right to the
financlal assets expiras.

Revenue Related to SCA!
Reverue refated to construction under a service concession arrangement is recogniced based on the stage of completion of
the work performed,

2.3 Revenue Recognition

Revenue is racognized to the extent that it is probable that the aconamic benefits will fiow and the revenue can be reliably
measured, RBevenue i messured & the fair value of the consideration recelved or receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the government except to the
extent stated otherwise.

The company has recognized Finance Income on the outstanding balance of trade receivables as a part of revenue from
operations.

2.4 Interest Income

For all debt instruments measured ¢ither al amortized cost or at fair value through other comprehensive inoome, interest
income Is recorded using the effective interest rate (EIR), interest income is included in finance income in the statement of
priofit and less.

2.5 Taxes on Income

Current Tax

The income tax expenses or credit for the period s the tax payable only current period’s taxable income based on the
applicable income tax rate adjusted by changes and deferred tax assets and liabilities attributable to temparary differences
gt £ unused tax loses. The current tax charge is calculated on the basis of the tax Lws enacted or substantially enacted at
the end of the reporting period.

Deferred Tax

Deferred tax is provided in full, wsing the balance sheet approach on temgorary differences bebween the tax bases of assets
prud [iabilities and their carmying amounts for financlal statements at the reporting date. Deferred tax Is determined wsing tax
rates that have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the
related deferred tax assets s reallzed or the deferred tax liabilities Is settled.

The carrying amount of deferred tax assets is reviewed 5t each reporting date and reduced to the extent that it is no longer
profiable that suffident taxable profit will be avallable to aflow all or part of the deferred tax asset to be ulilized.
Unrecagnized deferred tax assets are re-assessed 3t each reporting date and are recognized to the extent that it has become
profiable that future taxable profits wilf allow the deferred tax asset o be recovered.

Deferred tax refating to ltems recognized outside profit or lesg i3 recognized outside profit or loss (either in other
comprehensive income or in eguity). Deferred tex items are recognlzed in correlation to the underdying transaction elther in
CC1 or directly in equity,

Deferred tex assets ernd deferred tax llabilities are offset if a lepally enforceable right exists to set off current taw assets
against current tax liabllities and taues relate to the same tacable entity and the same takation authariby.




Mirimurn altermative tax [MAT] oredit is recognized as deferred tax asset only when and to the axtent there Is convincing
evidence that the campany bill pay nermal income tax during the specified peried. such asset is reviewed at each balance
sheet date and the carrying amount of BAT credit asset i written down to the extend thers is no longer the convincing
evidence te the effect that the company bill pay normal income tex during the specfied period .

2.6 Foreign Currency Transactions

The compamy’s financial statements are presented in INR which is also the company's functional currency, Foreign currency
transactions are recorded on initial recognition in the functional currency, Using the exchange rate at the date of the
transaction. At each balance sheet date, foreign curfency monetary tems are reported using the closing exchange rate.
Exchange differences that arise on tettlement of monetary items or on reporting at each balance sheet date or the
cormpany’s maonatary items &t the dosing rate are recognized a5 Inosme or expences in the period In which they arse. Bon-
ronetary items which are carrled at historical cost denominated In a forelgn currency are reported using the exchange rate
at the date of transaction.

2.7 Cash and Cash Eguivalents

Cash and cash equivalents comprise cash at bank and on hand and other short tenm highly lquld investments with an orgina
maturity of three months or less that are readily convertible to & known amount of cash and are subject to an insignificant
risk of changes in value,

For the purpose of the statement of cash fows and cash eguivalents consist of cash and short-term deposits, e defined
above, Net of sutstanding bank overdrafts as they are considered an integral part of the company’s cash managament.

2.8 Earnings per Share
Basic eamings per share are calculated by dividing the net profit or loss for the period attributable to equity sharehoiders
{after deducting preference dividends and attributable taxes] by the weighted average number of equity shares outstanding
during the period. For the purposs of calculating diluted earnings per share, the net profit or loss for the period attributable
to equlty shareholders and the weighted average number of shares oulstanding during the period are adjsted for the
effects of all dilutive potential equity shares except when the results would be antidilutive.

2.9 Provisions, Contingent Liabllites and Contingent Assets

Provisions

Provisions are recognized when the company has a present ebligation (legal or constructive] as a result of a past event, it is
probable that an outflow of resources embodying economic banefits will be required to settie the obligation and a reliable
estimate can be made of the amount of the obligation,

The expense relating to a provision is presented in the staternent of profit and boss.

if the effect of the time valug of money is maberial, provisions are discounted using & current pre-taw rate that reflects, when
appropriate, the risks specfic to the lability, When discounting is used, the increase in the provision due to the passage af
time is recognized as a finance cost,

Provisions are reviewed at each reporting date and adjusted to reflect the current best estimates. I it is no longer probable
that an outflow of resources embadying economic banelits will be required to settie the obligation, the prosision is reversed.

Contingent Liabkilitles and Contingent Assets

A contingent lishility Is a possible obligation that arises from past events whose existence will be confirmed by the
GCOUITENCE OF non-Gocurmence of one or more wncertain future events beyond the contrgl of the company or a present
obligation which is not recognited because it is not probable that an outflow of resources will be required to settie the
obEgation. A contingent liability also arises in extremely rare cases where there is @ liability that cannot be recognized
because it cannol be measured reliably, information on contingent labilities s disclosad In the notes to the financial
statemaents, uniess the possibility of an putflow of resources embodying economic benefits is remote

A contingent asset is a possible assef that arises from the past events and whose existence will be confirmed by the
ocEurfEns &f non-gcturrence of ane or more uneertain fufure svents not within the control of the compeny. Contingent
essets are not recagnized but are disclosed in the financial staternents.




2.10 Sales/ Value Added Taxes Paid on Acquisition of Assets or on Incarring Expenses

Whan the tax incurred on a purchase of assets or senvices is not recoverable froem the taxation authority, in which caze, the
tax paid is recognized as part of the cost of aoquisition of the asset or as part of the expense item, s applicable- When
receivabies and payabdes are stated with the amaunt of tax included. The net amount of tax recoverable from, or payable to,
the taxathon authority is included as part of receivables or payables in the balance sheet,

2.11 Borrowing Costs

Borrowing costs directly attributable to the acguisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. ANl other
barrowing costs pre expensed in the peried in which they occur. Borrawing costs consist of interest and other costs that an
entity Incurs in connection with the borrowlng of funds. Bormowing cost also includes exchange differences to the extent
regarded as an adjustrment to the borrowing costs,

2.12 Employee Benefits

Provident Fund: The contribution to provident fund is in the nature of defined contributicn plan. The Company makes
contribution to statutery provident fund in acoordance with the Employees Provident Fund and Miscellaneous Provisiond AL,
1952 The contributlon paid or payable is recognized as an expense in the period in which services sre rendered.

Gratuity [Funded): Gratuity i in the nature of defined banefit plan. The cost is determined using the projected unit credit
method with actuarizl valuation being carried st cash at each Balance Sheet date by an independant actuary. The retirement
benefits obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for
recognized past service cost Artuarial gains and losses are recognized in full in the other comprehensive income for the
period in which they aceur,

All employee benefits payable wholly within twelve months rendering services are classified a3 short term employee
benefits. Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected
cost of bonus, ex-gratia are recognized during the peried in which the employee renders related servica.

Paymients to defined contribution retirement benefit plans are recognized as an expense when emplioyees have rendered the
service antitiing tham bo the contribution.

1.13 Financial Instruments
A finandal instrument is any contract that glves rise to a financial asset of one entity and a financial labilty or equity

instrument of anather entity,

Fimancials Asset

Inktial Recegnithon and Measurement

Financial assets are recognized when the company becomes a party to the contractual provisions ol the instrument. The
company determines the classification of its financial assets at initial recognition, All financial assets are recognized Initially
at fair valus plus transaction costs that are directly atiributable te the acquisition of the financlal asset except for financial
ascets dlazsifled as falr value through profit or boss,

Subsequent Measurement

For purposes of subseguent measurement, financial assets are classified in three categories:
{i} Financial Asset at amortioed cost

{lijFinancial Asset at Fair Value through QCI [FVTOCI]

{iiiJFinancial As<et at Fair value through PEL |FYTPL)

Thie subseguent measurement of financiad ascet depends on thelr classification. The cassification depends an the company’s
business mode! for managing the financial assets and the contractual terms of the cash flows.

Financial Asset at Amaortized Cost
Financial Asset’ is measured at the amortized cost if both the following conditions are met:




Atter initial measuremant, such financial assets are subseguently measured at amertized cost using the effective interast rate
[EIR) mathod, Amartized cost is calculated by taking into account sny discount or premium on acquisition of asset and fees or
costs that are an integral part of the EIR. Income from these financlal assets is included in interest income using the effective
intaract rate mathad.

Financial Aszet at Fair Value through OC) (FVTOCH)
‘Fanancal Axset’ isclassified as 8t the PYTOC! I both of the fallowing critera are met:
{a] The objective of the business moded [ achisved by collecting contractual cash fliows and selling the financlal assets;
and
(b} The asset’s contractual cash fows represent solety for repayment of principal and interest. Finandal Asset included
within the FVTOL category are measured initally as well 3 at each reporting date at fair value. Fair value
mowvements are recognired in the other comprehensive Incame [OCT),

Financial Asset at Fair Value through PEL
FVTPL is a residusal category Tor Financial Assets. Any financial asset, which does not meet the criteria for categorization as at
amaortized cost or as PYVTOC, s classified as st FYTPL,

In addition, the compary may elect to designate a Financial asset, which otherwise meets amortized cost or FYTOCH criteria,
as at PYTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or recegnition
Enconsistency (referred to as "accounting mismatch’},

Equity Instruments

All eguity inwestments in seope of Ind AS 109 are measured a1 fair value. The company may make an brrevocable election to
present in other comprehensive income subseguent changes in the fair value. The Company makes such election on an
instrument by-instrument basis, The classification s made on initlal recognition and ks irrevocabla,

if the group decides to dassily an equity instrument as at AYTOCL, then all fair value changes on the instrument, excluding
dividends, are recognized in the OL),

De-recognition of Financlal Asset
A financial aset jor, where applicable, a part of a financial asset or part of a growp of simitar financial assets) Is primarily
derecognized wihen:

il The rights to receive cash flows from the asset have expired, or

i The comgpany has transferred it rights to recelve cach flows from the asset

iii} The company retains the contractwsl rights to recelved cash flows from the financlal asset but assumes &

contractual oblgation to pay cash flows toone or mare recipients,

Where the company has transferred the asset, the company evaluastes whether it has trangferred substantially all risks and
rewards of ownership of the financlal assets. In such cases, the financial asset is derecognized. Where the entity has not
transfesred substantially all risks and rewards of ownership of the financial assat, tha financial asset is not derecognized.

Where the entity has nelther transferred a finandal asset nor retalns substantiadly all risks and rewards of ownership of
Fnancial assits, the financial asiet i4 derecognized if the company has not retained coatrol of the st Where the campany
has retaing control of the financial asset, the selis continued to be recognized 1o the extent of continuing imolvement In
the financial asset,

Impairment of Financial Asiote

In por Ind A5 109, the company applies expected credit loss (ECL) model for measurament and recognition of impairment loss
on the following fimancial assets and credit risk exposure:
[a] Financial assets that are measured at amortized cost 2.8, loans, debt securities, doposits, rade receivables and
bank balance
(b} Financial assets that are measured as at FNTOC]
e} Lease receivablas under nd




[d} Trade receivables or any contractual right to receive cash or another financial asset that result from transactions
that are within the scope of nd A5 115(referred to a5 Sendee Concesshon recetvablas’ in these Hlustrative flnancal
statemants)

[#] Lean commitments which are not measured as at PVTPL

{1} Financial gudrantes contracts which are not measured a5 at PYTPL

Faor recognition of impairment loss af financisl asgety and risk exposure, the Company defermines whether there hat been 3
significant incresse in the credit rsk since initlal recognition. If credit rick has not increased significantly, 12-month ECL Is
used to provide for impaimrnent foss. if credit risk has increased significantly, ifetime ECL |5 used.

In'a subsagquent perdiod, if credit quality of the instrument improses such that there is no longer a significant Increase in oredit
risk since initiad recognition, then the company reverts to recognizing impairment loss allowance based on 12-manth ECL

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
finaneial Instrumant.

Fimanclal Liabilithes
Initial Recognition and Measuremant

Finangial liabilities are recognized when the company becomes a party to the contractual provisions of the instrument. The
company determines the classification of financial Bability at initial recognition. All financial liabilities are recognized initially
at fair value plus transaction costs that are directly attributable to the acquisition of the financial lability except for financial
liabikities classified as fair value through profit or loss,

Subseguent Measurement
For the purpoce of subsequent measurament, financial llabilities are classified in two categories:

Financial Liabilities at Amortized Cost

After Initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR
method, Gains and lostes arg recognized in the statement of peafit or loss when the Rabllities are derecognized as wall as
through the EIR amortization process. Amortized oodf & caleulated by teking inte account any discount or premium on
acquisition and fees or codts that are an [ntegral part of the EIRL The EIR amortization s included as finance costs in the
statement of profit and lags.

Financlal Liabilitdes Measured at Fair Value through Profit or Loss

Financial Nabllites at falr value through profit or loss include financial Babilities hald for trading and financial liabilites
designated upon Initial recogrition as at fair value through profit or loss. Financial liabilities are classified as beld for trading IF
they are incurred for the purpose of repurchasing in the near term. Financial liabdlities 3t fair value through profit or loss are
carried in the statement of financial positicn at fair value with changes in fair value recognized in finance income or finance
costs In the statement of profit and loss.

De-recognition

A financial Hability is derecognized when the oblgation under the llability iz discharged o cancelled or expires. When an
eulsting financial Kabdity s replaced by another from the same lender on substantially different terms, or the terms of an
exlsting lliabllity are substantally modifled, such an exchange or modification is treated as the de-recognition of the orlginal
Fability and the recognition of @ now liability. The difference in the respective arrying amounts is recognized in the
statemaent of profit or ks

Fair value Measuremant
The Company measures financial instrurments at fair value ot each reporting date,
Falr walue is the price that would be received to sell an assst af paid to transfer & Fability i an ardery transaction between

markel participants at the measurement date. The fair value messurement | based on the presumption that the transaction
to sell the asset or transfer the labilite e Thinoe afther
r L{“[‘lllﬂ

N
R

!



- In the principal market for the asset or lability, or
- Ir the absence of a principal market, in the most advantageous market for the asset or liability,

The principal or most acvantageous market must be accessible to the company.

A fair value measurement af 8 non-financial sset takes into atcount & market participant's ability to generate econtmic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the assetin
its highest and best use.

The entity uses valuation techniques that are appropriete in the cireumstances and for which sufficient data are aveilable to
measure fafr value, maximizing the use of relevant observable Inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair valwe is measured or disclosed in the financial statements are categorized within the
fair valus hierarchy, described as follows, based on the bowaest level input that is significant to the fair value measurement as
a whole:

Level 1: Quated {unsdjusted) market prices inactive markets for identical assets or labllities

Level 2: Valuation technigues fior which the lowest level Input that is significant to the fair value measurement is directly o
indirectly observable

Level 3! Waluation technigues for which the lowest kevel input that is significant to the fair valuge measurement ls
unobservable

For the purpose of fair value disclosures, the Compary has determined dasses of assets & llabllides on the basks of the
nature, characteristics and the risks of the asset or liability and the level of the fair value hierarchy as explained above.

2.14 Government Granls

Government grants {except those exlsting on transition date) are recognized where there is reasonable assurance that the
grant will be recelved and all attached conditions will be complied with, When the grant relates 1o an expense item, It is
recognized &s income on & systematic basis over the periods that the related costs, for which it & intended to compensate,
are expensed, When the grant relates b an asset, it is recognized a5 income in equal amounts over the expected useful ife of
the related asset.

When the company receives grants of non-monetary assets. The asset and the grant are recorded at falr wvalse amounts and
raleased to the statement of profit or loss over the expected useful life in 2 pattern of consumption of the benefit of the
underlying asset by equal annual installments.

3. Significant Estimates, Judgments and Assumptions

The preparation of financial statements reguires management o exercise judgrment in applying the company’s accounting
policies. It also requires the use of estimated and essurmptiens that affect the reported amounts of assets, liabilities, income
and expenses and the accompanying disclosures including disclosure of contingent liabilities. Actual results may differ from
these estimates. Estimates and underhying assumptions are reviewed on an ongoing basis, with revisions recognized in the
pericd in which the estimates are revised and in any future pariods affected.

3.1 Contingencies and Commitments

In the normal course of business, contingent liabilities may arise from litigation and other claims against the company.
Potential liabilities that have a low probabifity of crystalizing or are wery difficult to quantity refiably, are trested as
contingent labilities. Swech lkabilities are disdosed in the notes, if any, but are not provided for in the financial statemenis.
There can be no assurance regarding the finad outcome of these legal proceedings,

3.2 lmpairrn!nt Testing
ludgrment is also required in evaluating the likelihood of collection of customer debt after revenue has been

recognized. This avaluation requires estimates to be made, including the level of provision to be made for amounts
with uncertain recovery profiles. Preg >




Determining whether the carrging amount of these assets has any Indication of impairment aso requires judgment.
If an indication of impairment i identified, further judgment is required to assess whether the carrying amount can
be supported by the net present value of future cash fiows forecast to be derived from the asset. This forecast
Invalses cash flow projections and selecting the approgeiate discount rate,

3.3 Taxes

The company's tax change is the sum of the total current and deferred tax charges. The calculation of the company's
total tax cherge necessarily involves 8 degree of estimation and judgment in respect of certain items whose tax
treatment cannot be finally determined wntll resolution has besn reached with the relevant tax authosity or, as
appropriate, through a formal legal process,

Accruals for tax contingencies require management to make judgments and estimanes in relation to tax audit [ssues
and exposures.

The recognition of deferred tax pasets ii based upon whether it is more lEkely than not that sulficient end suifable
baxable profits will be available in the future against which the reversal of témporary differences can be deducted.
Where the 1emporary differences are related to lowes, the availabilivy of the losses to offset against forecast taxable
profits is also considered. Recognition therefore involves judgment regarding the future financlal performance of
the perticular legal entity or tax company in which the deferred tas asset has been recognized.

3.4 Falr Value Measurament

The fair value of financial instrumants that are net traded in an active market is determined using valuation technigues, In
applying the valuation techniques, management makes maximum use of market inputs and uses estimates and assumptions
that are, as far as possible, consistent with observable data that market participents would use in pricing the Instrument.
Where applicable data is not abservable, management uses its best estimate about the assumptions that market participants
would make, Thede estimates may vary ferm the actual prices that would be achisved in an arm’s length transaction at the
reporting date, For details of the key assumptions (Refer note-27).




Sonauli Gorakhpur Highways Private Limited

Cin Las P30 L0 2 PTCIFTIES

Motes to the Financlal Statements for the year ended Mardh 31, 2026

Mote 2 1 Service concession receivable

{¥ in Lakhs)
A5 at Asat
Particulars
March 31, 2025 | March 31, 2025
Service ponteiiion repeivable T, 23080 4342747
Total T, 23080 43 437 47
Mole 3 1 Other Mom-current financial assets
(¥ in Lakhs]
Particul A et A at
Mtarch 31, 2036 March 31, 2025
Sacurity deposit 22.03 -
Total 2203 :
Mote 4 ; Deferred tax assets/[liabilites)
4.1 The batance comprises temporary differences attributable tos
(T in Lakkis]
particul AS Bt Asat
March 31, 3026 | March 31, 2008
Deferrad tax apsetsfiliabilities)
Service concession recevable 444,95 8370
Barroaings (#4400 [B0.700
Inyastment . 119
Met deforred tax assots/|liahilities) Total| 3056 304,19
4.2 Movement in Deferred tax assets/[liabifties)
[% In Lakhs)
Services
Particulars Conasiinn Borrowings Investment Tatal
Aecevable
Ba at April 01, 2024 135,91 (B7.01) [1.68] 48 5
Charged)/eredited:-
-to profit & loss 250.39 B3L 287 53,57
-te Dther Comprehangive incomea
A at March 31, 2025 38370 (80.70) 118 30419
As at April 01, 2028 R0 {80,700 118 304,19
{Charged)/credited:-
-to profit & foss 6.30 {119 B6.3T
-0 Daher Comprehensive incoms - - -
&% ak March 31, 2026 {74.40)| IM0.56
]
3 ”
I U'E
 JeldS




Sonauli Gorakhpur Mighways Private Limited
CIM: L5203 0L20E2PTCISTIED
MNotes 1o the Financial Sistements for the vesr ended Manch 31, 2028

Mote 5 : Other non-currenk assets

€ in Lakhs)

Particulars

As at
March 31, 2026

Az at
March 31, 2025

Balance with govemment authorities-
G5T - Input tax credit
Tax deducted 3t source-incoms tay

11 564 B0
A24 08

163379
6T E0

Total

11,588 85

8,001.0%

Mote & : Trade recelvables

{2 in Lakhs)

Particulars

Az at
March 31, 2026

Az at
March 31, 2025

Trade receivabile considered pood, unseoured

H005

350,05

Trade Recalvable Ageing Scheduls

Asat
March 31, 2026

As at
March 31, 2025

Undispubed Trade receivables - considerad good
Less than & Months

B manthe b 1 year

1o 2 years

i-3 ywars

More than 3 years

29005

Tatal

Undizputed Trade Recervables: Which have cignificant increase in credit rizk
Less than & Manths

& monshs to 1 year

110 & years

1-3 yeary

Mare then 3 years

Tatal

Undisputed Trade Receivables. credit impaired
Less tham & Maonths

& months ko 1 year

140 2 years

2-3 years

Mara than 3 years

Dispuied Trade Recsivables- conslidered Good
Less tham 6 Months

& monghs to 1 year

1o 2 years

-3 ymars

Rarg than 3 Ei

Tatal

Disputed Trade Receivables- Which have significant increase in oredit risk
Less tham & Maonths

& monghs to 1 ywear

110 2 yesars

2-3 years

More than 3 years

Tatal

Disputed Trade Receivables- crodit impained
Less than & Manths
B manths be 1 year
110 7 yeges

-3 ypears

More than 3 years




Sonauli Gorakhpur Highweys Private Limsted
Cih: UM5203003032PTCIITO6ES
Teotes to the Financial Statements for the year ended Parch 31, 2026

Note Tt Currend bnwestments

(¥ In Lakks)
As at Ag at
Particul
s March 31,2026 | March 31, 2025
investment in futual Fund . LAl
Total 122241
Parts Az al Asat
- March X1, 2036 March 31, 2025
Aggragate book value of quoted immstmands 1LI3R2
Appregate market value of guoted investmients 122241
Agerepate book value of ungiicted investmens .
| Aggregate impaiment in vakue of investments
Maota 8@ Cash and cash squivalents
[¥ in Lakhs)
As &t At
Particulars
Mardh 31, 2028 March 31, 2025
Balances with banks - current sccounts 516.56 B934
Total 52855 [TET]
Mote 8.1 ; Bank balances other than cash and cash equivalents
[* im Lakha)
ik As gt A5 at
#arch 31, 3026 March 31, 2025
Fued deposits {(with original matunty of morne than 3 months but less than 12 months) 75.00
Tatal 75.00
Mote 3 1 Other financds| assts
[ in Lakhs}
Az at Az ol
Pt March 31,2026 | March31, 2025
Apcrusd inlerest on fived deposits 0.53
Total 0.53
Note 10 : Other current aisets
[*in I.-lﬂlnil
Az mt Az a3t
Particulars
March 11, 2026 March 31, 2025
GST Tan deducted a1 wurce and cash ledger balancas 130.40 T2RAG
Taotal 130.40 TE9.46
7 )@-
i
z ~ A
iy




Sonauli Gorakhpur Highways Private Limited
CIN: L5 33 DLNIIPTCRST0ED
Motes to the Financial Statements for the year ended March 31, 2026

Mote 11 : Share Capital

T iin Lakis)
As at RS Et
Particular
2 March 31, 2026 March 31, 2025
futkorited
B,50,00,000 equity shares of ¥ 10/- each [P/¥ 8,50,00,000 equity shares} 8,500.00 8,500.00
Equity Shares - lsued, Subscribed & paid up
7 shares of T 10y~ each [P 5 00,340,000 equity shares] 8,475.00 500300
Motes 111
{a) Reconciliation of the shares cutstanding 81 the beginning and at the end of the reporting period
[Me. of equity shares}
Particul As at A at
March 31, 2026 Manch 31, 2025
Equity shares at tha beginning of the year 5,00, 30,000 4,33, 80,000
Etpuity shares issusd during the year (T10 each allotted a4 hully paid up) %,47.20,000 76,50,000
Eguity shares at the end of the year B.A7. 50,000 500,383,000
Diatails of squity sheres held by the holding compary & the ullimats holding company
A5 at As at
i s March 31, 2026 March 31, 2025
PML Indra Holdimgs Limited [Hoiding Company) EA7,45.980 500,29, 9890
PRC Infracech Limited !UltlrﬂitE I'lll:llglll_'l-E C-I:H'ﬂEr‘nl'] 10 pix]
Details of equity shares held by each sharehalders halding maore than 5% of the company and detaily of sharehalding of prematers
iNo. of egquity shares]
As an &5 at
Particulars March 31, 2026 March 31, 3035
Mo of Shares Mo of Shares
B, 47,453,950 5,00.29,990
PN infra Haoldings Limited % Hosdings i Holdings
pLEERLI 1000, O
Mo af Shares Mo of Shares
10,00 10000
PHE Srfitacts- Lioahiant % Holdings % Holdings
0.00r% | 0.00%
% change in shareholding of promators
=== 0. of equity shares]
Particulars “F'hll HOIGINES | oot infratech Limited
Oipening a4 on April 04, 2024 423,79 990 10
Changs dusning the yaar 76, 50,000 .
Clasing as on March 31,2025 £ 00,265,950 10
¥ Change 18.05% 0.
PNC Infra g
Particulars Umited PHCInfratech Limited
Dipening ax on Aprd 01, 20345 5,.00,25,950 e
Charge during the year 3,47,20,000 =
Chasing as on March 31,2026 8.47.45.950 10
% Chaspa &0 A0 0. He

Rights and restrictions sitached 1o equity shares
The Company has anly one dass of equity shanes having & par vakue of T10 per share. Each sharsholder is eligible for one vote per share

Fald. in case any dividend Is proposed by the Board of Direciors the same & sulbject to the approval of the sharehalders in the entusng
A General Meeting, excepl in 1]'1! 2t ofii Tﬂ Diwidend. in the event of liguidation of the Company, the hodders of equity shanes will
entithed 1o receive the rerndining as ]

to the number of eguity shares he
by the company pursuant to loan agrs.

. Thatre are restriclions attached i Eqjuitty’ Shares. in relation &0 the term loan taken
ggtiuem of lenders.

otter than cach and share bought h-IE Immadiately pregceding Fre wlr:.

T !_H;:l-{“'



Sonauli Gorakhpur Highways Private Limited
CiN: Ud5203DL2022PTCI97065%

Notes to the Financlal Statements for the year ended March 31, 2026

Mote 12 : Other Equity

[T in Lakhs]
el As at Az at
March 31, 2026 March 31, 2025
Retained Earnings®™
Opening Balance (B01.13) [126.95]
Loss for the year {116.09]) [674.18)
Other comprehensive incame for the year - -
Closing Balance (917.22) {801.13

*Retalned Earnings
This comprise company's undistributed profit after tases

=

(’ZL%

i

o




Somaudi Gorakhpur Highways Private Limited
CIN: LMS203DLI0ZZPTCIF TGS
hotes to the Financlal Statements for the year ended March 31, 2026

MNote 13 : Non - carrent borrowings

iT in Lalths)
Particul Asan Az at
March 11, 2026 Bdarch 31, 2025

Locured
Tarm Loan 6B, 500.00 34,000, 00
Less: Uramoriized loan processing fees 29564 12067
Lessz Current maturity of long term debs 3, TAL.00 3, TES.00
54,415.98 2% 854,33
Unsacured loan from related party® £, 6B5.00 5,007.00
Total 71,108.3% 34,001.33

*Reder Nole Mo-27

(&) Mature of Secarity -

{1} Ferst charge on all the Company’s immovable assetsf movable asses | socept project assets], if any , both prasent and future,

(i) First elarge cver all revenue, recelvables and autharized imvestments of the Comparnys from the project or otherssse.

(i} First charge over the nghts, tithe and interest of the Company's retated to the project from all contracts, msurances, icences, in ta and

other all project documents.

(v} First charge over all the banks accounts al the Comparny inclisding the Esonow sccounls ard UheE sub accainte,
{v) First charge on all intangibles and uncalled capital of the borrower both present & future, save and excopt the project astets
{vi} Masigriment of by the way ol security interest in al the right, tithe, interest, barafits, dalms, and demand In the project documents

i} Pledee of shares of 51% aof the issued, pald ard voting equity share capltal held by the promater 1l final settlement date subject to
conddions stipudsted in Concession Agresment and prar wiitten approval of NHA however pledge to ba restricted to 30K in case of single

henmer

plote- The aforesaid shall be callectively referrad to the "Security”. The above secunity will rank Parl passu interse amang the Lemnders

Coflateral Security- ML
Personal/Corporate Guarantes- NIL

Tarms of Repayments for Long Term Borrosdings:-
{A] Terms of Repayment

(i} 26 struciured hall yearly Instalments commencing after & months and 15 days from date of schedule/provisional commercisl operatian

date

(i) Unsecured loan taken &5 interest free and shall be repayable subject to prior approval of lenders after complying the conditions as

stipulated in their sanction.

Mote 14 : Other non - cusrert financlal llabilites

{% in Lakhs)
Particuls As at HAs at
- March 31, 2026 | March 31, 2025
Betenrion payadle o related pamy™ 5814 5148
Tatal 58.14 51.48
*Reher Note BT
Mote 15 | Current Borrowings
[T in Lakhs)
particul a5 =l AL an
March 31, 2026 March 31, 235
Cusfrent maturity of long 1erm debr 3, 7A5.00 3,785.00
Tatal 3,785.00 3,785.00
lli_\'I
it




Sonauli Garakhpur Highways Private Limited
CIN: LAS203DL2022PTCITTOET
Motes 1o the Financlal Statemants for the year ended March 31, 2025

Mote 16 : Trade Payables

(¥ im Lakhs)

e mhnf 2025 mhi: 2025

Total outstanding dues of Micro Enterprises & Small Enterprises (refer note - 16,1} .
Tatal cutstanding dues of creditors other than micro enterprises & small enterprises” 1,001.66 1065055
Total| 100168 1065158

* inchudes 71,001,665 Lakhs payable to related party [P/ 1065158 Lakhs)

Mote 16.1: Dees with MSME

There are no cutstanding amounts payable beyand the agreed perfod to Micro, Small and Medium enterprises a3 required by MSMED Act,
2006 az an the Balarce Skaet date 1o the exient such enterprises have been identified based on information available with the company. In

wiew of this there 15 no owvendue Interest covable

Discliosure whder Micro, Small and Medium Enterprises Development Act, 2008

[% in Lakhs)

Particulars

A5 &t
March 31, 20126

Az at
Barch 31, M5

-Principal amount due to suppliers

imerest accrued due o suppliers on the above amount and unpaid.

~The ampunt of mterest pald by the compary in terms of Section 16 of the MEMED Act 2006, along
with the amount of the peyment made (o the supplier beyord the appainted date during each
accaunting year

-The amount of interest due and pavabée for the peviod of delay in making paymentiwhich has
been paid but beyond the appoented day dusing the yeir) but withaut sdding the interest specified
under MSSMED &ct, 2006

-interest accroed and remaining wngaid at the end of the each accounting year,

-Amount of further interest remaining due and payable im sucoceeding years, untill such date when
the interest duss above are actually paid to small enterprise, for the purpass of disallowance of a
deductinle sapanditure ufs 23 of MSMED At 200G

[T in Lakhs)

Trade Payable Ageing Schedule

Asat
March 301, 2026

Aa at
March 31, 2025

{A) Undisputed

Micro & Small Enterprises
Less than | year

1-i years
23 years
fdare than 3 years

Sub Total (a)

Other than Micro & Small Enterprises
Less than 1 yeasd

1-F years

2-3 years

bare ﬂ'l-ll'l3EIHI

1065158

Sab Total (B

10,851.58

Total [A

10,651.58

Disputed
Micre B Small Emterprises

Lass than 1 year
1§ vears
2.3 pears
Mare than 3 yesrs

Sub Total (8)

Other than Micro & Small Enterprises
Lesa than 1 year

1-1 years

13 pears

Miore than 1 years

yiay
ﬁ
d\S
|

1nfivg

Sub Total (B

—E%’?

Towal B

Grand Total (CeA«R|

%:“"—".Lfé:““”

Lo




Sonaull Gorakhpur Highwsys Private Limited
CiN: LMEX30L 022 PTCIE7069
fdotes to the Finandial $tatements for the year ended BMarch 31, 2026

Mobe 17 : Dther current financial liabilities

¥ in Lakhs)
AL at B at
Particul
ol March 31, 2026 March 31, 2025
| it fees payable a.58 0.e48
Salary payadle .15 Q.13
Retention payable to refated party LH.14 50,04
Tintal | 5805 SOLE1
fote 18 : Other cument liabilites
[ in Lakha)
A at A% at
Ty March 31, 2026 | March 31, 2025
Slatutony cues payable 11770
Total 53 117.70
Mot 19 : Current provisions
AL at As &t
B March 31,2026 | March 31, 2025
Prowislon for Income fax J0.TE 1275
Total| 20.78 3275
Note 20: Revenue from operations
[Z in Lakhs)
Year ended Year ended
diizaas March 31,2026 | March 31, 2025
Comstruction revenoes 42 852 .57 49, 76566
Fance MOamE on Lefvite coRcession recevahles 495416 1.28045
Total 47.846.73 51,006.10
MNote X1 @ Othor income
(¥ in Lakhs}
il Year ended Year ended
Ly March 31, 2028 March &1, 2025
interest Income on fined deposity J1.46 .
Gain.on redemgtion of muual fund 47,94 11776
GalrfLoss on fair valuation of mutual fund 4,72 {1141}
interest on incoma tax refund 18.44 1136
Totad| 10258 118.70
Mote 22 1 Employes benefit expenses
{¥ in Lakis]
Year ended Year ended
Particulars
March 31, 2026 March 31, 2025
Laiarias and wages 111 L56
Tatal 1.11 1.56 |




Sonaull Gorakhpur Highways Private Limited
CiW: UAS2030L2022PTCIATO6S

Nates to the Finascial Statements for the year ended March 31, 2026

MNote 33 : Finamoe Costs

[T in Lakhs)
fear ended ‘fear ended
March 31, 2026 March 31, 2025
interest on term foan SCa5AT 2.118.33
Arnortization of loan processing fees 25,04 2504
Tosad| 5,124.91 _2,14337
Mote 24 ; Other Enpenses
[ in Lakhs)
Tear ended Year ended
March 31, 2026 | March 31, 2025
Construction experses® 42852.57 43, 765,66
Bank chargas 0.3 o0z
Legad B professional expanses 17.52 1316
Auidit feas ® 1.05 105
Travelling exparzes 017 -
Independent enginaar fees 10015 Q4%
HO expenses 040 Loe
Othes dite expansas 1.30 im
Rates & faxes .55
Irternet charges 102 2
Electricity charges 10493 -
Total| 42, 985.70 4 11
* Beder mote Ao.-27
" Breakup of Audit Fees [¥in Lakhs)
Year ended Year ended
March 31, 2026 Barch 31, 2025
Szanutory audit fee 0.75 075
Tax auckt foe 0.30§ 0.30]
Total| 105} 1.05




Sonaull Gorakhpur Highways Private Limited
ClM: Ua503DL2022FTCI97069
Notes to the Flnanclal Statements for the year ended March 31, 2026

Mote 25 : Earnlng per share
(¥ In Lakhs except no. of shares & EP5)

Year Ended Year Ended
Peticyiart March 31,2026 | March 31, 2025
{al Profitf{Loss] available to equity shareholders [116.09) (674.18)
ib) Weighted Average number of equity shares 6,91,20,411 4,35,26,712
iz} Wominal value of equity sharesiin ¥) 10,00 10.00
lid) Basic and diluted earnings per share [[a)/{b] (in T) 0.7 {1.59)

Mote 26 : Operating Segment Information

The Company operates In only one segment, namely “Infrastructure Development on Hybrid Annuity Model” hence there are
no reportable segments under Ind AS-108 ‘Segment Reporting”. Hence, separate business segment information i not
applicable.

The directors of the company has been identified as The Chief Operating Decision Maker (CODM), The Chief Operating
Deckion Maker also monitors the operating results as one single segment for the purpose of making decisions about resource
allocation and performance assessment and hence, there are no additicnal disclosures to be provided other than those
already provided in the financial statements.




Lonaull Gorakhgur Highways Private Limited

il U45203DLE0 2 PTCISTOT

BMotes 1o the Financlal Statemants for the year ended March 31, 2026

Note 17 : Helsted Party Transattions

(A)  List of Related Parties

{a} Parent Entity
Ownaership interest
Mame Type s at As ot
Mizrch 31, 2026 hdarch 31, 2025
PMC infra Holdings Limited e Holding 100.00% 10600%
Company

PNC infratech Limitad® Ultirnate Holding

_ Compary 0.00% D0
* halds T10 Bquity Shares.
(b} Key Managerial Persan
Chihaw Dixie (Till Compary Secretary M, M,
I5h W f,
st il Comparny Sscretary HA, M

(B] Transactions Betwesn Related Parties
The foliowing transactions were carried out with the related parties in the ordinary course of business,

{¥ in Lakhs)
As at Az at
P i March 31,2026 | March 31, 2025
1 |5Share Capital lssued
PHC Infra Helddings Limited 3. 47200 TES.DO
2 Ml‘lﬂ Loan Eaken
PHEC infratech Limited 1,5E2.00 735.00
3 [EPC
|Fh|r: Infratech Limited 43,852.57 45,765.66
[€ ]} Balance Outstanding During the Year:-
(T in Lakhs)
Asat As at
2 Particulars
ki March 31,2026 | March 31, 2005
1 |Trade Payables
FREC infratech Limited 1,000.00 10,651.58
2 |Retention Payable
PHC infratech Limited 116.27 10148
3 |Advance to Vendors
PHC Infratech Limited - -
4 [Unsecured Loan
PHC Infratech Limited G, 585,00 5.007.00
[0 Compansaticn to Kay Managerial Personnal
(¥ in Lakhs)
Particul As ak s at
i e Parch 31, 2026 March 31, 2025
1 |Chhavi Dk 0,39 1,56
2 _|isha Gupta 0.72 E
{E) Terms and Conditions

The transactions wit
assesEment is unde
rmarket in which the

gial year through examining the fnancial position of the relsted party and in the
- il Quistanding balances will ba g




Seriaali Gorakbpur Fighwaps Private Limied
CIK: LIGRFORMN M FFTC AT

Nodmy bo b Financisl Statemanis for the year anded March 31, 2006

MolE 28 ! Falr Vilus M aiorssdin

On Comgarnisos ty class of carying smoura and fae welue of the company’s inardsl iksrumenn, the corngeg amowres of the Snaroal innements reascnatty oppr omaem aes far wslue

Finescind invtraeants by categery
[ in Liskhs)
Pt Ri at March A1, 3028 Ai at March 31, F0T%
Amarthad Coit ik 1 EVFOC] Airvortissd Cout i L] VIR
Finksclal Adaw
Lenice Concesion Recelrabie 073080 A3AT747
Criher Fimarcial Aasets 2105 i . s a A
Current Trade receivailo firali - IR5E = 2
Irrenatimiie bn Mutua Fund . . 137248
Cash and Caah Equibsalenes L3655 5834
Bank balances pther than cath and cash equivalenh 00 - - - .
aw] o - L2 ) YY) :
T4 2933 HEERA3
100166 1065158
Other Fisaraial Lisbildes 1710 - = plerfel] -
[ Tekal Financisd Liskiiem TE 8114 = = #1440 00 5 .
|1} Fakr Value Hiersechy

Thiz sectien exaplaing the jedpementy srad prbmates made in deemmineg the Ter waloes of e firanaal imsumests thes are ssmuced 8f pmertised cost and for which fair vakees are disclmed
I linancial statsmenes. Togrovids an ndication abost the reliabficy of inguts used in decermining tair vafuey, B groun hm classified s finencial instraments |nto thres leveds prescribed

urdier (he aociunting sLantands

The falicaving table provides the fair walue meabaremest Beraichy of Corgasy's died and llabiibe, grovied nbs Lol 1 90 Laved 3 80 deisibed bilive -
Ll 8 Ouscaed |unadiosed | market prices in aciive marksts for idestical asets o Babdinies.
i 2: Wakaatiog yechinkguees far whilch el Boews 51 vl nput s B S gsi i cend 55 s Tali valal Sedadii rdmens 5 Jriecly of indinecthy piaervalibe.
Lemanl 0 Waluabicn tedhnigusd for wiich the lreest bl npat that s gndcas 1o 2 faiv walue meaversmianl i uiiddenshle

i®in Lakia)
e e e
Carnying Vaks
Particulars i Queted prica In chyanvable wnohyervmble
Marth 11, M6 Ackive Market bnputs i
= Jlrest 1) fLevel 31 Ry
{A] Financis! &ssets and Lishilfles mesured o1 Falr valum ot
Maich 3L, D26
11} Financisd Asseis
fendce Conceision Recelvakle W0, - H330R0 -
Iraddlrmiesa in Mot Fund - .
2105
JE0ATE
SMLE = E
TEO0
Ti,145.18 - L3080 :
T B53.38 =
1,018 - =
| 5
T 012.14 . = £ r
i.-‘-c-?- iA




Soraull Garmkhpur Highssays Privame Uinsl bed
CIN: UMSINIEL B TR
Moted 10 the Flieanoial St fae thi yasd anded March 34, 2006

[® lll.l'lll!
Fair Valuw Wﬁ
Carying Walus
Farthosdan 31, Boas Oupted prics in arsEnable L PRl P b
Accthva Warkat Inputa: Inpuits
[Loved 1) fLevel 1) Lerwl 5}
K} Franclal Asseis andd Uablfites measveed at falr vobes ot
Mlareh 11, 135
Servine Comcesson Reosfahle AT A7 47 A ALAZT AT 5
Invegtment in Waual Bund 1,232.41 T4 = B
(8] Fisancial Asaty anid LiabiiEies maadurdd o amerthed com - . r -
for which Falr values s diedosed #t March 31 2025
] Flrancial Assets
ey Fanana of A5seas = 4 C
Curred Trade recelvabled IREG -
Cath s Cigh Equmilents ER34
Bard balancies oth e thae cish and calk isulvaleits
= Vot NI 13781 axa3rar :
) Financal UabiSsie
Borrowingy LA s ) - - -
Trade Payables 140,651.58 -
M FHHE LI.IhHI:IH g aE
&5, 440, 7 - -

) Waluabee technbgwes wied: b defermora Far salun
The Dovmpasy mantain polickes and procedores 1o value Bnandal ssets or fnandal lab#ites using the best and mcst relevant data aailable. The fair valees of the firantil aaets and
lishililioy drm includad at the amount thet would be recetved 10 16l & lEel o paid 15 Wakiher @ Rabity in an o dirly ansaction batwesy mas ket particigants 3t Bhe meanrement date

Specilic valuation tedniogus weed 00 valse Tinandal isslrurmend inckedes:
» g Taiv value of Teancial isiets and balilithes 91 amortiped oot s determined using discounted cash few sabvls

The fallewing metheed e sssumptiom s saed Eo estimain

T Carnging awcunis of trads payatde:, shiet e barmowings, cash and cash eqeivalents, Short term deposits/resestions. pspenses payahle eic. are comaidered be be e lair value . dot 10

Ewie yhirt barm nature

Lisng- S Exnd-rabe dnd varabls-ite ipceivablas § borgwingh are eeslustind by ths Company bised an parameters such 3t vbensil rte, spacilic couniry risk faciors, cedt sk énd obher risk

characievisticy. For bonowieg fal value Is detenmined by wing the discosnted cash Pow [OCT ] methad wing dincound rate that reflecti the ivues berroswing rale. &ish ol non-periosmance

o whe comgainy b corsidered b b ssignificant is valuartion.

mwmurr&m&wmumﬂrﬂmmﬂmhdﬂMMIMHMEHMEMW.FIHMHbdnlm#hmmzg[l
f

disccunted cash fiow [DCF]

Fingrcial aisets snd Habifsies meaured o (e vabee and B canrying amvaont |5 he Tair value.

Ll

P



Semaidi Gorakhpur Highsays Privato Limitad
CIN: U000 0T IPTCIS P06
Mokes bo the Fnancial Statemants Tor the year endied March 31, 1026

Mobe 29: Fnancial Bisk Maragement

Thie Company's principal Beancial Habiites, other than dervaties. comprise bormoaings, trade and other payables. The main purpose of thee finencisl Eahilgies
The Company's acireities are srporisd 00 mardcet Fivk, credin risk ard Bauidipy risk,

I Mimrkit Rigk
Ptarket rick ks tha risk ¥hat the fair value of feture ash flows of a finencial isstnament wil fluctusie becawse of thanged in market frioes. Markel pross compin
thinee types of riskc cumency rate rish, denest rate risk and other price dsks, such as equity price risk and commodity price rish. Finsncial instroments afected by
rewiEt ik include Ioans and borrowings, depasit, investmerds, and dervatie financial instnaments.

ial

Inkereit Rate Bk
Interest rate sk ks company’s caen Flow and peofi on scoount of movement in market inferest rafed. For the Comparny the intenes figk 2isel rrainky Inam
interess bearing borowings which sre st Hosting interest rates. To mgigats ineres rate sk, the commpeny clossly manitors macket inkerest.
 intesest ik f¥in Lokt
A an AL al
Partiulars March 31, 2026 | March 31, 2025
Wartabls rane hnm:u-lnin B, 50000 32 000.00
li] Interest rafe sensdhity

The following table demonsirates the sensitivity 0 0 reasonably possible charge in interex] raled on that portion of Dofrgwing affecied. 'With all other

variables held comsant, the company’s profit befong tax i abfected theough the impact of dhange ininberest e of borowing s Tollos-
% In Lakha)

ncreasedecreas | EMect on Profit
Fariciien i Inbasis paints barlore fax
Murch 31,2038 S50 - 34002 P02
narch 31 2018 SBOED -6 Al 16E al
Faneign Currescy Risk

The Corpany dows fed aperabes inlerniaticonally Sl ai i Sompisy has nol obtaingd sy foreign curmency fcans and also doesn't heee any Rareipn
oerrency trade paystiles prd fansipn recevalbles cotstanding thenefiong, The Compadry i nat expoeed o any 1|:|'|"E|B'|'| exnchange risk.

{c] Price Rk
Thi Comgiany Eaposues [0 orice rek arises o investrnents in various schemes of mubusl funcs. Thess mvestmesnts sne sctively Eraded o maiot and
are held fev iher pened af Lirs.
L. Cridil Risk
Crecht risk arisss from the posaibilfy that the counterparty will defauit on @1 contractusl abdgations resuling o financial oss 1o 10 corrpany. To manage
i, the Company periadically assesses the Froncial relabilty of omsomen, faking into somount the Bagadal conditions, turment BIONGMIC Trends, and
ndlyud Hriﬂwtﬂhﬂﬂ'hﬂiﬂimﬂmﬂ!m.
The company has ooly cre trade recetvables Ehet 5 compeny kas sie agsinal the the grard 10 be regetved, which i5 3 poemendsl authority therefone
gy ks nof exposesd bo any oredit rivi. Credit risk on caaf and ceh eguivalerds B limiled ad e e el el in @izt wih Basks and Rnascial
insiitugions weith hagh cresiit ratings assipred by méemabcoeal and domestic ored i rating apencied
. Liguidity Rigk
Liguidity risk & dafined & the risk that comgany will not be able 1o seithe or meet &5 ohlgation on tiree or 2t a rexsorable price. The Company’s objective ks
i @1 &l Times maitan optiren levok of Rguidity 10 meet s csh aad cofaberal reguiremerns. The Company's managemant & responsible for Hguidity,
Tkt @ wnll @i aftlemant Sanageesed. i addiion, proetiid and pakoed melsiod To Guch Fich am Owrteen Dy tEshoe management Maragement
mgnitery the company's net liquidity poiian through roling, fordcadil on the Bais of @cpeche Caih Mo,
The table below prosviges detalls regarding the remaming contracbesl smaturties of fmancial Nebiktiel &t Ehe repafing dale Barsd on ipnlRcus
undiscounted payments:
[€in Lsku)
P Miore than ane
A at March 31, 30E Carnying Amount O Desnand wiear and bess than  hore than 3 Years Total
Ol TR BT
ihrme yRar e e
BT o g £, 500,00 - 3,500 132, B63.00 51 w00 6 500,00
Trade pavables 1000 66 - 1,000 &5 . 1,000 565
Oty Firaraial Liabikties 157.10 - - 11750 - 1T.a0
Total EI..'.'-I = %m w w &I‘ﬂ
(¥ in Lakia]
i TAare tham ene
Ad @l Mach 31, 3025 Camying Amount  On Dewind year nd bess thien  More 1han J Teard Tatal
Cired Vi
theie yepr
Borroawings 34, 000.00 - AL TRS M0 13,565 00 1734600 348 00000
Temge payabled 10651 50 - 1065158 - - 10,651 48
Other Francal LUabiises 103.28 . . 103.28 . 238
Tl /6:1.'4" b o 415506 - A4 43658 FEE T FER LT A4, T3 RE
Mate 3 ; Contingent '

3 [ 10 the extend not provided for)- NIL % / 1rF:'E[LUE; g




Somauli Gorakhpur Highways Private LUmited
CIN: LAST03DL2 0T PTCIS OGS
Motes to the Financlal Statements for the year ended March ¥1, 3018

Mote 31 : Capital Management

The primary objective of the Companys Capital Management it to maximize the sharsholder value and 30 maintain 30 optmal capital
siructure fo reduce oot of capital, In order to manage the capitsl structure, the Company may adjust the amount of dividend paid 1o
sharsholders, return on capital to shareholders, issus rew shiney or el sdels to redopce debis.

The Compary manages it capital structure and makes adjustment in light of changes in gconomic condition and the requirements of the
fmancial covenants, if any. The Company monitars capifal using a gearing ratia, which is net cebt dividad by total capital plus detrt.

(% i Lakhs)
A5 at Bz at
Particulars
March31, 2026 | March 31, 200%
Total Borrowings |exchuding unseoured loan taken from refated party refer Mote Mo-27) 68, 500,00 34, D00.H)
Lexs- Cash & Cash Equivalents 516.56 B934
Adjuited Net Debt (A) £7,973.44 33 930,66
Eguity Share Capital (Incheding ensecured loan taken from related party refer Note Mo-27) 15,164.00 10,010,050
hear Eqidty (917.22) §801.13]
wtal Equity (B} 14, 346.78 %,208.87
| Adjusted net Debt 1o Eguity ratia (A/B) 477 188
1} Name of the Conoession Sonaufl Goraktpur Highway Private Limited
il} Bescription of Arramgements Dwswlopment of four laning of Sonaull- Goralkhipur section of NH-29E
fram Design Che 0000 1a Design Ch.?3+5400irom Existing Cho0+000
to Enisting Ch.20+255) an HA&M Made in the state of U.P
i} Sigrificant Term of Arrangements Period of Conoession: 15 years from COD

Construction Period ! 730 days

Resmuneration; Anmuity, Inferest, DBM
investment grant from Concedsion granfor: Yes
Infraptrisctura refum to grantor at end of Concassion | Yas
Investment and renswal obifgation: Mo

Repricing dates- Hall yearty for DM basis upon which
repricing or re negatiation is determined ¢ Inflaticn price
inder a3 defined in Conoession agresment

Mote 32 : Unseouned loan of s 1327.00 Lakhs taken by the company from related party| Uldmate Parent Company) & in lleu 2f equity as per
vermns of Comcession Agreement dated September 08, 2007 which defined “Equity” means the sum expressed in Indian Aupees rapresanting
the paid up equity shire capital of the concessipnaire for meeting the eguity component of the Totel Project Cost, amd shall nchude
Cormseriible instruments o other similar fooma of capital, which shall compularily convert inte equity chare capitsl of the company and amvy
other interest free funds advanoed by any share holders of the compary meeting such equity components.

Mote 33 The Company & executing devalopmaent of four laning of Sonsull Garakhpur section of NH-28E from Deskgn Che 04+000 1o Design
Ch T9+540{from Existing Ch.0+000 1o Exlsting Ch. 30+ 255) on HAM Mode in tha state of LLP,

Thi said corcesiion agreement grants tha Company thie comemercial right 1o recehne annuity ever the Tenure of the cencession paricd,

Income Computation and Disclosure Standands (ICD5) 1A notified by the Governmant of India under Section 1451 of the Income-tax Act,
1961 , which requires revencs recogniticn based an tha Percentage of Tompletion Method (POOMY, is mot applicable o abovemsntioned
projact. Reference is made 10 FACL 12 of CBOT Circular Mo, 102017 dated 23 bsrch 2007,

The cost of constrection results in the creation of an intangihle asset, besng the right Do recelve annuity, The cost capsalized under intangible
agselts towards the comstructson of the project {net of construction support received duing the construction phase] shall be amortized on &
Piraight-Ting Basid in eocordante with CBOT Chculsr Mo, 092004 over the oparation pesiod, Le., 15 yeari from the Commercial Opération
Ceade [COD)

The abcvementioned project was whder constraction daring the reporting year.

Cost of Intangible asset amnd amartization in compliance of CEDT cinculer 09,2004, (% in lakhs)
| Asat Additlon during tha Az at
s March 31, 2026 year March 31, 2025

EPC Cowt 118,043, 30 A2.445.04 15574060
Interest during corstruction (10C) T.3E2.91 5,000, B7 128304
ll"'-ﬂhﬂiﬂlll'tl.ﬂ'l'ﬂddl.lrili CONSTruCtan a6 62 118.95 TI1.66
(Total Cest incurred [A] 1,265,252 83 47,667 85 7E,584.95
[Loss - Canstruetion suppant fram Authority |B) 54,254.05 20,635.86 33,614.19
Mt Cost incurred ible under develapment C= [A-1) 71 95877 27 02800 a4 970,77
|L:u-inmluﬂun-pum1nw iprthe year [ s =
{Balance cost of Intangsble saset to b giiiled £ = (C-0) 71,998.77 4497077
Rewenue fram annuity, inlenesn -"r""' ity, andgpration & maintenance [O&M) servipes ih-il ::e recognized on sccrual bass dusting H'n

operation phase,

S %///ﬂ { Wrb



Sonauli Gorsidhpur Highways Private Umited
CiN: LS00 302 2 PT ORI 06D
Flotes to the Fisancial Statemsents for the year ended March 51, 202¢

Mote 34 : Detalls of Inan geven, inwestmaents made and guarantes gven covered Uy 186 of the Campanies Act, 2013,

The Company s engaged in the business of providing infrastruciural facilities as specified under Schedule VI of the Compariss Ao 3013, (tha
“Bee®) aned henca the prowision of section 186 of the Act related to loan) guscsniess given of securlties provided are not applicalbla to the

Company, There arg na investments made by the Company during the pericd,

Hete 35: Previous year figures has been reclassified regrouvped, wherever required necessary to confirm this yesr classification, The
explanatiand for the reproupings ane BE WnEer:

e s (% in laichs]
Particulars Regrauped) Amunt as per Defference Heasons for
Restated Amoant Financials of regroupsed)
Weprespes b, | Fopwvmns 31 ta) previous year (B) i restatement
Bn-current SaniTy T
|Other Bnancial c:’“‘_' ot 12.7% B4 sian| "'HI"“"'““&
[ [ Provisioris) i

Mate 36: Addional regullatory information required By Scheduls 11

36 {1} Durtadls of banami property held
No proceedings have been inftiated on or are pending against the Company for hoiding benami property under the Benami Transactions
{Prohibdtion) &ct. 1932 {45 of 158R) and Ruler made thereundes,

36 (] Compliance with number of layers of companies
T comipany has complied with the numiber of layers prescribed under the Companies Act, 2003,

3k (i) Compliance with approved scheme{s] of arrangements
The company has not entered into any scheme of arrangement which has an accounting impact on current or previous Rnancial year.

36 (iv) Relationship with struck off companies
Thie comparry i Aot donse any Iraniactions with stuck off compamiss SUNng tUrfan ard pravious ywear,

B v} UtSsation of borrowings availed from bhanks ard fnancial mstitations
The barrawings ciotsned by company from banks and finamcial institutiens have been applied for the purpeses far which such loans wars

taken.

36 fwi) Undisclosed income
There iz nd income surmendered or disclosed a3 income during the current or previcws vear in the ba assessments under the Income Tax Act,
18E1, that hai not been reparded in Ehé boaks of Gctount.

36 [wai] Details of crypto cusmency or virtual cmenoy
The company has not traded or iméested n oryplo currency or virtual currency during the curfent af previous yeas

36 [viE] Vahsation of PPRE, Intangible assat and vestmant property
Sincy The company doss not have any property, plant and equipment (indweding fght-of-use assets) or infangible assets or both during the
CLTERE OF pravious year henoe this clause s not applicable.

36 (=) Wikl Defaulter
The Company i not declaned as 2 witful defaulier by any bank or financial instiutaon or other lender during any reporting period.

36 i) Uniliastion of bomovwed funds and ihare premium

(A} The Compary has ol advanced or losned or fnvested funds to any other personls) or entiylies], Including forelgnertities
(I mmedaahe | wills the ursdersianding that the intermediany shall:

& directly o indirectly lend or invest in other persans or entities identified In any manner whatsoover by or on behalf of the Company
[LAtimate Benshciaries] ar

b. prowide any guarantee, security or the e on behalf of the uitimate beneficianies.

{B] The Company has not recelved any fund from any personds) or eniity(iesl, Inchading foreign entiies (Funding Party) with the
understanding {whether recarded in weiting or ctherwise] that the Compary shalh

a directly or Indirectly lend or mvest in other persons ar entities identified In any mamner whatsoeser by ar on behall af the Furding Party
{Litimate Beneficiarkes) ar

b. provide ary guaranten, securlty or the ke on behalf of the ultimate beneficianses,

Is mar applicabla,
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Mote: 3T Hatios
o i tarch 31, | March 34, | Variances |Explarstions for variance |
: s 2026 2025 %) *25%
1 Currend Ratio [times) Li .0 G014 A7 M
Lol bbbt el e i R - —~{ Due to decreased Kahinies,
}n:{..n-m mniety divided by current linbilities)
. Ratio
2 Dl!tEmlﬂ'h' ...“j'mﬂ: . - 481 146 n"mlmmmmﬂ bearrorwing |
{Long-term borrowings. Short-term borrowings and cument matunties of B irsissions of sxpuiity.
h:rE kerm I:urrmrr? divided by tofal eguityh
1 |ebt Service Covernge Ratio [tomes ) 0.93 058 G5, 655
(Met Profit aftes tanes = Mon-Cash aperating expedies lie depneciglion D i W i
and athes amoizations & Inbarast divided by Intanest Expencas togathar]
wilth princ pal repayment of Lorg-term barrawings |
4 Eeturn on Equity Ratio (%) -0.99% -T3rN - 485
) Dug ta Increased prafit
{Profit after Tax divided by Average of Total [ouity, Totel Equity atso i i it
includes, prsepuied loan tiken from wlimete holderg Comasny| :
5 {h‘ruﬂ'rl-wlpmtr Reartio [Himes)
{Cost of Goods sold divided by Average inventary) BB WA AL Mot Aonlicable
Cost of Goods sold = Cost of materials consumed + Contract Paid + ’ Ao
|Consrruction sxpevEes
B mmtmm{ﬂmﬂ] .34 185 50735 Bue to Increased service
{Ravenue from operation divided by Average Trade Recenable) corcession fecehvable
7__|Trada Payable remover Ratio {limes) .34 178| méik| Duetodecreased Trade
{Purchase divided by Average Trace Pagalilei) payables
8 |Wet Capital turnaver Ratka [iimes) 4vm} fve) N.A
Revenus from cpsration diviced by working capital{working capaal {-wel.hence not calculated
rafers 1o Pt curtent assets arntved after reducing oarnent labdlities)
g JHMHMN ) 02d4% -1 30 -El.Gd% Due la incraaisd FM’“
(Profin after Tas deided by Revenus from operation]
10_{Return on Capital employed (X} EEE IEREL T
(EBIT devided by Capitsl employed {capitsf emplkoyed = Totsd Equity + Due to increased prafits.
Total Debr & Deferred Tax Liabilices)
i1 ||Return on Inveiiment (%l -.14% -1.25% B3 9%
: Due 1o ingreased profits.
(Profit after Tas divided by Tatal Ascets| f
in sermns of our repory of even date For and On Bahall of the Board of Direciors
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