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INDEPENDENT AUDITOR'5 REPC'RT

To the Members o, Sonauli Gorakhpur Highways private Umited

Report on the Audit of the Financial Statements

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid

Financial Statements give the information required by the Act in the manner so required and give a true and

fair view in conformity with the accounting principles generally accepted in lndia, of the state of affain of the
Company as at March 31, 2026, and the statement of Profit and Loss including Statement of Other
Comprehensive lncome , and Statement of Cash Flows and Statement of Changes in Equity for the year then

ended, and summary of significant accounting policies and other explanatory information.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Audito/s
Responsibility for The Audit of Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia

together with the ethical requirements that are relevant to our audit of the Financial Statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the financial

statements.

Responsibility of Management for Financial Statements

The company's Board of DirectoB is responsible for the matters stated in section of 134(5) of the Companies'

Act, 2013 with respect to the preparation of these Financial Statements that gives a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in accordance

wath the accounting principles generally accepted in lndia, including the accounting Standards specified

under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
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Opinion

We have audited the lnd AS Financial Statements of Sonauli Gorakhpur Highways Private Limited (the
"company''), which comprises of Balance Sheet as at 31st March 2026, and the statement of Profit and Loss

including statement of Other Comprehensive lncome, and statement of cash flows and Statement of changes

in Equity for the year then ended, and summary of significant accounting policies and other explanatory
information.



and detectinB frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectivety for ensuring the accuracy
and completeness of the accounting records, relevant to preparation and presentation of the financial
statement that Sives a true and fuir view and are free from material misstatement, whether due to fraud or
error

ln preparing the Financial Statements, management is responsible for assessing the company's ability to
continue as going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or cease

operations, or has no realistic alternative but to do so.

Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for Audit of Financial Statements

Our obiectives are to obtain reasonable assurance about whether the Financial Statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an audito/s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guafttntee that an audit

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements

can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these Financial

Statements.

As part of an audit in accordance with the standards on Auditing (sAs) specified under Section 143(10) of the

Companies Act, 2013, we exercise professional judgment and maintain professional scepticism throughout
the audit. we also:

ldentify and assess the risk of material misstatement of the Financial Statements, whether due

to fraud -or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery intentional omissions, misrepresentations, or the
override of internal control.

obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a

exists, we are uired to draw
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going concern. lf we conclude that a material uncertainty
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attention in our auditor's report to the related disclosures in the Financial statements or, if such
disclosures are inadequate, to modify our opinion. our conclusions are based on the audit
evidence obtained up to the date of our audito/s report. However, future events or conditions
may cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safuguards.

1.

Report on (Xher Legal and Regulatory Requirements

As required by the companies (auditor's report) rules,2020 (the orde/') issued by the central

Government of lndia in terms of the sub section (U) of the section 143 of the act, we Sive in

Annexure 1, a statement on the matters specified in paragraph 3 and 4 of the order.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper book of account as required by law have been kept by the Company so far as

it appears from our examination ofthose book.

c) The Balance Sheet and the statement of Profit and Loss including statement of Other Comprehensive

lncome, and statement of cash flows and Statement of changes in Equity for the year then ended,

and notes to the Financial Statements summary of significant accounting policies and other
explanatory information deah with in this report are in agreement with the books of accounts.

d) ln our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified

under Section 133 of the Act, read with of the Companies (lndian Accounting Standards) Rules, 2015.
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e) On the basis of the written representations received from the directors as on 3lst March, 2O2E taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2026 from
being appointed as a director in terms of Section 164 (2) of the Act.

0 With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in "Annexure
t'

g) With respect to the other matters to be included in Audito/s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

ii.

l. The Company has disclosed the impact of pending litigations on its financial position in its
lnd AS financial statements to the lnd AS financial statements, if any.

3

The Company did not have any long-term contracts including derivati\€ contracts for which

there were any materialforeseeable losses.

There were no amounts which were required to be transferred to the lnvestor Education and

Protection Fund by the Company.

a) The Management has ,epresented that, to the best of its knowledge and belief, other than as

disclosed in the notes to accounts, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the company to or in any

other person(s) or entity(ies), including foreign entities ("lntermediaries"), with the understanding,

whether recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly

lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company ("uhimate beneficiary") or provide any guarantee, security or the like on behalf of the
ultimate beneficiaries;
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4. The company has not declared or paid any dividend during the year.

c

b) The Management has represented that, to the best of its knowledge and belief, other than as

disclosed in the notes to accounts, no funds have been received by the company from any person(s)

or entity(ies), including foreign entities("Funding Parties") with the understanding, whether recorded

in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in
other peBons or entities identified in any manner whatsoever by or on behalf of the
company("ultimate beneficiary'') or provide any guanlntee, security or the like on behalf of the
ultimate beneficiaries; and

c) Based on such audit procedures that we have considered reasonable and appropriate in the
circumstances; nothing has come to our notice that has caused us to believe that the representations
under sub clause (1) and (2) contain any material mis-statement.

3



5 As per information and explanations given and based on our examination, which include test
check, the Company has used accounting software for maintaining its book of account which has a

fuature of recording audit trail (edit log) facility and the same has operated throughout the year for
all the transactions recorded in the software. Further, during the course of our audit we did not come

across any instance of audit trail feature being tampered with, and the audit trail has been preserved

by the Company as per the statutory requirements for record retention.

For Chandra Gup,ta & Associates

Chartered Accountants
FRN:0fl)259N
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CA Ashbk Xumar Gupta
Partner
M. No. 014845
Date: Itt{5-2025
Place: Agra
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The Annexure-l Refurred to in paragraph I under the headint'Report on other Legal & Regulatory
Requirement' of our repo.t of even date

iv

vlll

The Company does not have any Tangible and lntangible assets. Accordingly, the provisions of
clause 3 (i) (a) to (e) of the order are not applacable to the Compafly and hence not commented
upon.

There is no inventory in the company thus clause 3 (ii) (a) and (ii) (b) are not applicable

The Company has not granted any loans, secured or unsecured to companies, firms, Limited

Liability partnerships or other parties covered in the Register maintained under section 189 of the
Act. Accordingly, the provisions of clause 3 (iii) (a) to (0 of the Order are not applicable to the
Company.

ln our opinion and according to the information and explanations given to us, the company has

complied with. the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, guarantees, and security. Accordingly, Paragraph 3(iv) of the order is not
applicable.

The Company has not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of lndia and the provisions of Sections 73 to 76 or arry other relevant provisions of the
Act and the companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted

from the public are not applicable. Accordingly, Paragraph 3(v) of the order is not applicable

As informed to us, the Central Government has specified the maintenance of cost records under sub-

section (1) of Section 1rt8 of the Act in respect of the activities carried on by the Company. We have

broadly revier,ved the cost records maintained by the Company pursuant to the rules prescribed

under the Act and are of the opinion that, prima facie, the prescribed cost records have been made

and maintained. However, we have not carried out a detailed examination of such cost records with a

view to determine their accuracy or completeness.

a) According to information and explanations given to us and on the basis of our examination of the
book of accounts and records, the Company has been generally regular in deposfing undisputed

statutory dues including Provident Fund, Employees State lnsurance, lncome Tax, Sales tax, Service

Tax, Duty of Customs, Duty of Excise, Value added Tax, CSs and any other statutory dues with the
appropriate authorities and there are no arrears of outstanding statutory dues on the last day of the
financial year concerned (31.03.2026) for a period of more than six months from the date they

became payable.

b) According to the information and explanation given to us, there are no tax dues outstanding on

account of dispute.

No transactions recorded in the books of account have b€en surrendered or disclosed as income

during the year in the tax assessments under the lncome Tax Act, 1961.

According to the information and explanation given to us, the company has not defuuhed in

repayment of any dues to the Bank or Financial lnstitution during the year.
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b. According to the information and explanation given to us, the company is not declared as
wilful defaulter by any bank or financial institution or other lender.

Term loans were applied for the purpose for which the loans were obtained.c

d. On an overall examination of the financial statements of the company, no funds raised on
short- term basis have been used for long-term purposes by the company.

The Company does not have any subsidiary associate or joint venture. Accordingly, the
requirement to report on clause 3(ixxe) of the Order is not applicable to the company.

f. The Company does not have arry subsidiary associate or joint venture. Accordingv, the
requirement to report on clause 3(ixxo of the Order is not applicable to the company.

Based on the audit procedures performed and information and explanations given to us by the
management, the company has not raised moneys by way of initial public offer or further public offer
(including debt instrumems) term loans Hence the provisions of clause 3(x) of the Order are not

applicable to the company

e

x.

xi.

xiii.

a

xI

b. Based on the audit procedure performed and information and explanations given to us by the
management, the company has not made any preferential allotment or private placement of shares

or convertible debentures (fully, partially or optionally convertible) during the year. Hence the
provisions of clause 3(xl (b) of the Order are not applicable to the company.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its office6 or
employees has been noticed or reported during the year. Hencethe provisions of clause 3(xi) of the
Order are not applicable to the company.

The Company is not a Nidhi Comparry. Hence this clause 3 (xii) of the order are not appliGble on it to
the company.

ln our opinion, alltransactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by

the applicable accounting standards.

a). ln our opinion and according to the informafon and explanations given to us, the company has an

internal audit system as required under section 138 of the Act which is commensurate with the size

and nature of its business.

b). We have considered the reports issued by the lnternal Audito6 of the Company till date for the
period under audit.

xiv.
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According to the information and explanations given to us and based on our examination of the
records of the Company, the company has not entered into any non-cash transactions with
directors or persons connected with him.

ln our opinion, the company is not required to be registered under section 45 lA of the Reserve

Bank of lndia Act, 1934 and accordingv, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, The Company has incurred cash losses of Rs 152.43 Lakhs in the Current

Financial Year and in the immediately preceding financial year there is Rs 901.23 Lakhs Cash Loss.

There has been no resignation of the statutory auditoB during the year.

On the basis of the financial ratiot ageing and expected dates of realization of financial assets and

payment of financial liabilities, other information accompanying the financial statements, the
auditor's knowledge of the Board of Directors and management plans, the auditor is of the opinion

that no material uncertainty exists as on the date of the audit report that company is capable of
meetinS its liabilities existing at the date of balance sheet as and when they fall due within a period

of one year from the balance sheet date

According to the information and explanations given to us and based on our examination of the

records of the Company, the company is not required to comply with the provisions of section 135 (

i). Hence clause 3(xx) is not applicable of the Order are not applicable to the company.

According to the information and explanations Biven to us and based on our examination of the

records of the Company, there have been no qualificaions or adverse remark by the respective

auditoE in the Companies (Auditor's Report) Order (CARO) reports of the companies included in the

consolidated fi nancial statements.

xvl .

xx.

xxi

xix.

For chandra Gupta & Associates

Chartered Accountants

FRN:000259N
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CA Ashok Xumar Gupta
Partner M. No.01t1845

Date: 1rl-05-2025

Place: Agra

UDIN: 260148458THRKN8172
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"ANNEXURE 3" to the lndependent Audito/s Report of even date on the Financial Statements of Sonauli
Gorakhpur Hi8hways Private Limited ior the year ended March 31st, 2020.

RePort on the lnternal Financlal Controls under Clause (l) of Sub*ecion 3 of Section 143 of the Companies
Act 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Sonauli Gorakhpur Highways

Private Limited as of March 31, 2025 in conjunction with our audit of the Financial Statements of the
Company for the year ended on that date.

Manatement's Responslbility foi lnternal Financial controls,

The Company's management is responsible for establishing and maintaining internalfinancial controls based

on these responsibilities include the design, implementation and maintenance of adequate internal financial

controls that were operating effectively for ensuring the orderly and efficient conduct of its business,

including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and thetimely preparation of
reliable financial information, as required under the Companies Act, 2013.
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Auditors' Responsibility

Our responsibility is to express an opinion on the company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Audfing,
issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent

applicable to an audit of internal financial controls, both applicable to an audit of lnternal Financial Controls

and, both issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance Note

require that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls over financial reporting was established and

maintained and if such controb operated effeaively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected

depend on the auditor's judgment, including the assessment of the risk of material misstatement of the
Financial Statements, whether due to fraud or error.

*



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls sy:tem or'er financial reporting.

Meaning of lnternal Financial Crntrols orer Flnanclal Reportint

A company's internal financial control over financial reporting is a process designed to provide reasonable
assuftlnce regarding the reliability of financial reporting and the preparation of tinancial Statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions ofthe assets ofthe company;

(21 provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors ofthe compalry; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the Financial

Statements.

lnherent LimitatioB of lritemal Financial Controls ot er Financlal Reporting

Because of the inherent limitations of internal financhl controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Alsq poections of any evaluation of the internal financial controls

over financial reporting to future periods are subject to the risk that the internal financial control over

financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internalfinancial controls system over

financial reporting and such internal financial controls o\rer financial reporting were opeEting effectively as

at March 31, 2026.

For Chandra Gupta & Associates

Chartered Accountants
FRtrt: qD259N
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Partner M. No. 014845

Date: 1/H)5-2025

Place: Atra
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Sonauli Gorakhpur Highways Private Limhed
CIN: U45203D12022PTC397069

Ealance She€t as at Ma.ch 31,2026

Summary of materia I accounting policy

The accompanying (1- 37)notes fo.m an integral part ofthe financialstatements
ln telms of ou, repoft of even dat€

For Chandra Gupta & Associates
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For and On Eehalfofthe goard o, Diredors
Sonaull Goralhpur Highways PJivate Limited
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CAAshok (umar Gupta
Partner
M.No.t14845
Date - 14.05.2026
Plaae- Agra
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lsha Gupta
Company Secretary

M.No.-A78412

Particulars Notes
As at

March 31,2026
As at

March 31, 2025
ASSEIS

(1) l{on - curent ass€tg
(a) Financialass€ts

(i) Service concession receivable
(ii) Other financial assets

(b) Deferred tax asset (net)
(c) Other Non - current assets

Sub Total (Non-Current Assets)
(2) Cu.rent Asscts

(a) Financialassets
(i) T.ade receivables
(ii) lnvestments

{iii) Cash and cash equivalenB
(iv) Bank balances other than cash and cash equivalents
(v) Other financlal assets

(b) Other current assets

Sub Total nt

2

3

4
5

6
7

8.1
9
10

70,230.80
22.03

370.56
11,988.89

43,427.47

304.19
8,001.09

42,612.24 57,732.75

290.05

526.56
75.00

0.93
130.40

38.56
r,222.47

69.34

729.46
7,022.94 2,0s9.77

Total Assets a3,635.22 s3,792.52

EQUTTYAND UAAILMES
(1) EQUIY

(a) Equityshare capital
(b) Other Equity

Sub Total (Equity)

UABIUNES
(2) Non - cunent llabllltiet

(a) Financial liabilities
(i) Borrowings
(ii) Other financial liabilities

Sub Total (Non Curient Liabiliier)
(3) &rrert llabllhles

(a) Financial liabilities
(i) Borrowin8s
(ii) Trad€ payables

Micro & Small Enterprises
Otherthan Micro & Small Enterprises

(iii) Other financial liabilities
(b) Other current liabilities
(c) Provisions

Sub Total (Current Liabilities)

11

12

13

74

16

L7
18

19

4,475.N 5,003.00
917.22 1.13

7,557.78 4,20L.87

71,108.38
58.14

34,901.33
51.48

71,166.51 34,932.47

3,785.00

1,m1.66
58.96
44.53

20.74

3,785.00

10,651.58
50.81

177.70
32.75

4,910.93 14,637.43
Total Equity & Liabilities 83,535.22 s3,192.52

Sachin Dhamania
Chiel Financial Offi.er

PAN-AXTPD3198G
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Manatlnt Oirector
DIN- 07'145732

9u-
Pankal ifumarhgerwal



Sonauli Gorakhpur Highways Private Limited
CIN: U45203D12022PTC397059
Statement of Profit and Loss for the year ended March 31, 2026

The accompanying (1- 37) notes form an integral part ofthe financial statements
ln terms of our report of even date

For Chandra Gupta & Associates

(t in takh

Masih Pankaj m Agarwal
Managing Director

DIN- 07't45732
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CA Ashok Kumar G
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lsha Gupta
Company Secretary

M.No.-A78412

Particulars Notes
Year ended

March 31, 2025

47,846.73
102.55

51,005.10
118.70

47,949.30 57,724.8L

1.11
5,724.97

42,945.70

1.55
2,1,43.37

49,881.11
48,t71,72 52,026.04

(162.43) (901.23)

(162.43) (901.23)

0.7 4l 23

20.7A
(66.37)

32.15
(2se.s7)

(116.09) (574.18)

(115.09) l674,t81

vt
v
vlll

tx
x
A

xt

I

ll
t

IV

Revenue from operations
Other income
Total lncome { l+ll }

Erpenses :

Employee benefit expenses
Finance costs
Other expenses
Total Expenses (lV)

P rolit/( loss) before tax (lll-lvl
Exceptional ltems
Profit/(loss) before tax (v-Vl)

Tax expense :

Current tax
Deferred tax
Tax for earlier years

Profit/(loss) for the year (Vll-Vlll)

Other compllhensive income
(i) ltems that will not be reclassified to profit or loss

- Actuarial Gain and losses on defined benefit plans
(ii) lncome tax relating to above items

Total comprehensive income for the year (lx+x)

Earning per equity share
Basic & Diluted (in t)

3

25 (0.17) (1.se)

For and On Behalf of the Board of Directors
Sonauli Gorakhpur Highways Private Limited

S'4Partner
M.No.-014845
Date - 14.05,2025
Place- Agra

Sachin Dhamania
Chief Financial Officer

PAN-AXTPD3198G

Year ended
March 31, 2025

20
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Sonauli Gorakhpur Highways Private Limited
CIN: U45203DU022PTC397059
Statement ofCash Flow for the year ended March 31,2025

For chandra Gupta & Associates

For and On Behalf of the Board of Diredois
Sonauli Gorakhpur Highways Private Limhed

8*.k"
Chartered Accountants
FRN-0002s9N
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r Masih Pankai

Managing Director
DtN- 07445732

Directol
DtN- 05158556

o

CA Ashok (umar Gupta
Partner
M. No.-014845
Date - 14.05.2026
Place- Ag.a

g*4i*

Particulars
Year ended

Mar.h 31, 2025
Year Ended

March 31, 2025
A. Caih flow lrom operating activhies

Net profit /(lossl before tax & after exceptional items
Finance costs
lnterest income
Profit on sale of mutualfund
Fair valuation of mutual fund

(152.43)

5,724.97
(49.91)
(47.94].

14.121

(901.23)
2,143.37

1777.t6)
11.41

o rofit loss before worki ca lc 4,8s9.92 7,735.79
Adiustment fol changes in working capital
lncrease/(decrease) intrade payable
lncrease/(decrease) in other current liabilities & provisions
lncrease/(decrease) in other non - current financial liabilities
lncrease/(decrease) in other current financial liabilities
lncrease/(decrease) in trade receivables
Increase/(decreage) in other bank balance
lncrease/(decrease) in non current financial assets
(lncrease)/decrease in non current assets

lncrease/(decrease) in other financial assets

lncrease/(decrease) in other current assets
lncrease/(decrease) in other current fl nancial liabilities

(9,649.91)

318.90
6.66
8.16

(2s1.49)
(7s.m)

(25,803.33)
(3,987.79'l

(22.e6)

599.07

8,575.90
22.85
6s.42

7!4.47

(32,540.98)
(s,359.12)

(39s.88)
(729.461

Cash generated from/(used) from operating activities (34,997.80) (2&s11.08)

Direct taxes paid (424.08)

cash Used in from rati adivitie5 before extraordi items 3s,421.88

(47.03)
(2&ss8.11)

cash generated from/(used)from operating activhies (A) (3S,421.88) (28,ss8.11)

B cash flow from investing activities
Sale of investment
Purchase of investment
lnterest income

7,275.O7

49.91

72,747.O7
(12,410.00)

Net cash { used in) / from investing activities (B} 7,324.97 (228.93)

c.

Net cash used in from financi activities

Net Cash increase in cash & cash equivalents (A+8+C)

cash & cash ivalents at the tnnt ofthe I

3,472.O0
1,682.00

34,500.00
5,099.87)

34,554.13 27,481.67

457.22
69.34

(5,90s.35)

5,974.70
Cash & cash equivalents a5 at the end ofthe year 525.55 69.34

ewO
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lsha Gupta
Company Secretary

M.No.-A78412

Cash flow from financing activities
Subscription of equity shares by holding company
Proceeds from unsecured loan

Proceeds from term loans

Finance costs

755.00
735.00

22,500.00
(2,118.33)

Sachin Dhamania
Chief tinancial Ofticer

PAN-AXTPD3198G



As at
April 01, 2025 Chan8e during the year

As at
March 31, 2026

s,003.00 3,472.00 8,475.00

Sonauli Gorakhpur Highways Private Limited
CIN: U4s203D12022rrc397069
Statement of Changes ln Equity for the year ended Malch 3r, 2025

A. Equity Share Capital

For Chandra Gupta & AssoEiates

in La

in La

A5 at
Aoril01.2024

Cha.te durirg the year As at
March 31, 2025

4,238.00 765.00 s,003.00

ln terms of our report of even date
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Rererver & Surplus
Particulars

Retained earnings Total
Balance as at April 01, 2025
Profit for the year

Other comprehensive income for the year

(801.131
(116.09)

(801.13)

u16.0s)

Total comprehensive income for the year (116.09) (115.0s)

19t7.221 1977.221Ealance as at March 31, 2026

Particulars
Rererves & Surplus

Retained earnings Total
Balance as at April01, 2024
Profit for the year

Other comprehensive income for the year

(125.9s)
(674.18)

(126.9s)
(674.18)

Total comprehensive income for the year (674.18) (674.18)

Balance as at March 31,2025 (801.13) (801.13)

Accolgtants
Chartered

B. Other Equity

For and On Behalfofthe Board of Directors

Sonauli corakhpur Highwayr Private Limited



Sonauli Gorakhour Highwavs Private Limited

CIN: U45203DL2022PTC397069

1. Notes Forming Part of the Financial Statements

Companv lnformation

Sonauli Gorakhpur Highways Private Limited (the company) is domicile and incorporated in lndia and is wholly owned
subsidiary company of PNC lnfraholdings Limited. The company is engaged in infrastructure development of Four Laning of
Sonauli-Gorakhpur section of NH-29E from design Ch. 0+000 to design Ch. 79+540(from Existing Ch.0+000 to Existing Ch.

80+295) on HAM in the state of Uttar Pradesh.

The Financial statements have been prepared on a historical cost basis except for certain financial assets & Liabilities
measured at tair value.

The financial statements are presented in lndian rupees (lNR) with value rounded off to the nearest lakhs with two decimals,
thereof, accept otherwise indicated.

2. Significant Accounting Policies Adopted by Company in Preparation of Financial Statements

2.1 Prop€rty, Plant and Eguipment
Subsequent to initial recognition, property, plant and equipment are stated at cost net of accumulated depreciation and

accumulated impairment losses, if any. Such cost includes the cost of replacing part of the plant and equipment and

borrowing costs for long-term construction projects if the recognition criteria are met. When significant parts of plant and

equipment are required to be replaced at intervals, the company depreciates them separately based on their specific useful

lives, The carrying amount of the replace part accounted for as a separate asset previously is derecognized. Likewise, when a

major inspection is performed, its cost is recognized in the carrying amount of the plant and equipment as a replacement if
the recognition criteria are satisfied. All other repair and maintenance cost are recognized in the statement of profit and loss

when incurred. The present value of the expected cost for the decommissioning of an asset after its use is included in the
cost of the respective asset if the recognition criteria for a provision are met.

Depreciation on property, plant and equipment is provided on written down value basis as per the rate derived on the basis

of useful life and method prescribed under schedule-ll of the companies Act, 2013.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each

reporting date and adiusted prospectively, if appropriate.

lmpairment of Non-Financial Assets
The carrying amounts of other non-financial assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal /extemal factors. An asset is treated as impaired when the carrying amount exceeds its
recoverable value. The recoverable amount is the greater of the asset's net selling price and value in use. ln assessing value in
use, the estimated future cash flows are discounted to the present value using a per-tax discount rate that reflects current
market assessment of the time value of money and risks specific to the assets. An impairment loss is charged to the
statement of profit and loss in the year in which an asset is identified as impaired. After impairment, depreciation is provided
on the revised carrying amount of the asset over its remaining useful life. The impairment loss recognized in prior accounting
periods is reve.sed by crediting to the statement of profit and loss if there has been a change in the estimate of recoverable
amount.

2.2 Service Concession Agreements
The Company construds & u

operates and maintains that i

p8rades rastructure
eration services ) for a specified period of time.

o

=
I

t
ewO

52'-:

1. Basis of Preparation
The financial statements have been prepared to comply in all material aspects with lndian accounting standards (lnd AS)

notified under sec 133 of the companies ad 2013 (the Act) read with Companies (lndian accounting standard) Rules, 2015
and other relevant provision of the Act and rules framed thereunder.

(construction or upgrade services) used to provide a public service and



These arrangements may include lnfrastructure used in a public-to-private service concession arrangement for its entire
useful life. Under Appendix C to lnd AS 115 - Serv;ce Concession Arrangements, these arrangements are accounted for based
on the nature of the consideration. The Financial asset model is used to the extent that the operator has an unconditional
contractual right to receive cash or another flnancial asset from or at the direction of the grantor for the construction
services. lf the company performs more than one service (i.e. construction or upgrade services and operation servi€es) under
a single conrad or arrangement, consideration received or receivable is allocated by refereoce to the relative fair values of
the services delivered, when the amounts are separately identifiable.
ln the financial asset model, the amount due from the grantor meets the identification of the receivable which is measured
at fair value. lt is subsequently measured at amortized cost. The amount initially recognized plus cumulative interest on that
amount is calculated using the effective interest method. Any asset carried under concession agreements is derecognized on
disposal or when no future economic benefits are expected from its future use or disposal or when contractual right to the
financial assets expires.

Revenue Related to SCA:

Revenue related to construction under a service concession arrangement is recognized based on the stage of completion of
the work performed.

2.3 Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be reliably
measured. Revenue is measured at the fair value of the consideration received or receivable, taking into account

contractually defined terms of payment and excluding taxes or duties collected on behalf of the government except to the

extent stated otherwise.

The company has recognized Finance lncome on the outstanding balance of trade receivables as a part of revenue from
operations.

2.4lnterest lncome
For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest

income is recorded using the effective interest rate (ElR). lnterest income is included in finance income in the statement of
profit and loss.

2.5 Taxes on lncome
Current Tax

The income tax expenses or ffedit for the period is the tax payable only current period's taxable income based on the
applicable income tax rate adiusted by changes and deferred tax assets and liabilities attributable to temporary differences

and to unused tax loses. The current tax charge is calculated on the basis of the tax laws enacted or substantially enacted at
the end of the reporting period.

The carrying amount of defened tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized.
Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets
taxes relate to the same taxable entity and the same taxation authority
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Deferred Tax

Deferred tax is provided in full, using the balance sheet approach on temporary differences between the tax bases of assets

and liabilities and their carrying amounts for financial statements at the reporting date. Deferred tax is determined using tax
rates that have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the
related deferred tax assets is realized or the deferred tax liabilities is settled.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other
comprehensive income or in equity). Oeferred tax items are recognized in correlation to the underlying transaction either in
OClor directly in equity.

against current tax liabilities and



Minimum alternative tax (MAT) credit is recognized as deferred tax asset only when and to the extent there is convincing
evidence that the company bill pay normal income tax during the specified period. such asset is reviewed at each balance
sheet date and the carrying amount of MAT credit asset is written down to the extend there is no longer the convincing
evidence to the effect that the company bill pay normal income tax during the specified period .

2.5 Foreign Currency Transactions
The company's financial statements are presented in INR which is also the company's functional currency. Foreign currency
transactions are recorded on initial recognition in the functional currency. Using the exchange rate at the date of the
transaction- At each balance sheet date, foreign currency monetary items are reported using the closing exchange rate.
Exchange differences that arise on settlement of monetary items or on reporting at each balance sheet date or the
company's monetary items at the closing rate are recognized as income or expenses in the period in which they arise. Non-
monetary items which are carried at historical cost denominated in a foreign currency are reported using the exchange rate
at the date oftransaction.

For the purpose of the statement of cash flows and cash equivalents consist of cash and short-term deposits, as defined

above. Net of outstanding bank overdrafts as they are considered an integral part of the company's cash management.

2.8 Earnints per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders

(after deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding

during the period. For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable

to equity shareholders and the weighted average number of shares outstanding during the period are ad.iusted for the

effects of all dilutive potential equity shares except when the results would be antidilutive.

2.9 Provisions, ContinSent Liabilities and Contingent Assets

Provisions
provisions are recognized when the company has a present oblitation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable

estimate can be made of the amount of the obligation.

The expense relating to a provision is presented in the statement of profit and loss

lf the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when

appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of

time is recognized as a finance cost.
Provisions are reviewed at each reporting date and adjusted to reflect the current best estimates. lf it is no longer probable

that an outflow of resources embodying economic benefits will be required to settle the obligation, the provision is reversed.

A contingent asset is a possible asset that arises from the past events and whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events not within the control of the company. Contingent
assets are not recognized but are disclosed in the financial statements.

are reviewed at each reporting date.
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2.7 cash and Cash Equivalents
Cash and cash equivalents comprise cash at bank and on hand and other short term highly liquid investments with an original
maturity of three months or less that are readily convertible to a known amount of cash and are subject to an insignificant

risk of changes in value.

contingent Liabiliti€s and Contlngent Assets
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the company or a present

obligation which is not recognized because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. lnformation on contingent liabilities is disclosed in the notes to the financial
statements, unless the possibility of an outflow of resources embodying economic benefits is remote.
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2,11 Borrowing Costs
Eorrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a

substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. All other
borrowinB costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an

entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent
regarded as an adjustment to the borrowing costs.

2.12 Employee Benefits
Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes

contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act,

1952.The contribution paid or payable is recognized as an expense in the period in which services are rendered.

Gratuity (Funded): Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit credit
method with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement
benefits obliBation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for
recognized past service cost Actuarial gains and losses are recognized in full in the other comprehensive income for the
period in which they occur.

All employee benefits payable wholly within twelve months rendering services are classified as short term employee

benefits. Benefits such as salaries, wages, short-term compensated absences, pedormance incentives etc., and the expected

cost of bonus, ex-gratia are recognized during the period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the
service entitling them to the contribution.

2.13 Financial lnstruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Financials Asset
lnitial Recognition and Measurement
Financial assets are recognized when the company becomes a party to the contractual provisions of the instrument. The

company determines the classification of its financial assets at initial recognition. All financial assets are recognized initially
at fair value plus transaction costs that are directly attributable to the acquisition of the financial asset except for financial
assets classified as fair value through profit or loss.

Subsequent Measurement
For purposes ofsubsequent measurement financial assets are classified in three categories:
(i) FinancialAsset at amortized cost
(iilFinancial Asset at Fair Value through OCI (FVTOCI)

(iii)Financial Asset at Fairvalue through P&L (FVTPL)

The subsequent measurement of financial asset depends on their classification. The classification depends on the company's
business model for managing the financial assets and the contractual terms ofthe cash flows.

FinancialAss€t at Amortized Cost
Financial Assef is measured at the amortized cost if both the following conditions are met

(a) The asset is held within whose objective is to hold assets for collecting contractual cash flows, and
(b) Cash flows represent ent of principal and interest
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2.10 Sales/ Value Added Taxes Paid on Acquisition of Assets or on lncurring Expenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the
tax paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- When
receivables and payables are stated with the amount of tax included. The net amount of tax recoverable from, or payable to,
the taxation authority is included as part of receivables or payables in the balance sheet.
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After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate
(ElR) method. Amortized cost is calculated by taking into account any discount or premium on acquisition of asset and fees or
costs that are an integral part of the ElR, lncome from these financial assets is included in interest income using the effective
interest rate method.

FinancialAsset at Fair Value through OCI (FVTOCI)

'Financial Asset' is classified as at the FVTOCI if both of the following criteria are met:
(a) The objective of the business model is achieved by collecting contractual cash flows and selling the financial assets,

and
(b) The assefs contractual cash flows represent solely for repayment of principal and interest, Financial Asset included

within the FVTOCI category are measured initially as well as at each reporting date at fair value. Falr value
movements are recoBnized in the other comprehensive income (OCl).

Financial Asset at Fair Valu€ through P&L

FVTPL is a residual category for Financial Assets, Any financial asset, which does not meet the criteria for categorization as at
amortized cost or as FVTOCI, is classified as at FVTPL.

ln addition, the company may elect to designate a Financial asset, which otherwise meets amortized cost or FVTOCI criteria,
as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or recognition

inconsistency (referred to as'accounting mismatch').

Equity lnstruments
All equity investments in scope of lnd AS 109 are measured at fair value. The company may make an irrevocable election to
present in other comprehensive income subsequent changes in the fair value. The Company makes such election on an

instrument by-instrument basis. The classification is made on initial recognition and is irrevocable.

lf the group decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding

dividends, are recognized in the OCl.

De-recognition of Financial Asset
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily

derecognized when:
i) The rights to receive cash flows from the asset have expired, or
ii) The company has transferred its rights to receive cash flows from the asset
iii) The company retains the contractual rithts to received cash flows from the financial asset but assumes a

contractual obligation to pay cash flows to one or more recipients.
Where the company has transferred the asset, the company evaluates whether it has transferred substantially all risks and

rewards of ownership of the financial assets. ln such cases, the financial asset is derecognized. where the entity has not
transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized.

where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of
financial assets, the financial asset is derecognized if the company has not retained control of the asset. Where the company
has retains control of the financial asset, the asset is continued to be recognized to the extent of continuing involvement in
the financial asset.

lmpairment of Financial Assets

ln per lnd AS 109, the company applies expected credit loss (ECL) modetfor measurement and recognition of impairment loss

on the following financial assets and credit risk exposure:

{a} Financialassets that are measured at amortized cost e.9., loans, debtsecurities, deposits, trade receivables and
bank balance

(b) Financial assets that are measured as at FWOCI
(c) Lease receivables under lnd
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(d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions
that are within the scope of lnd AS 115(referred to as'Service Concession receivables' in these illustrative financial
statements)

(e) Loan commitments which are not measured as at FVTPI
(f) Financial guarantee contrads which are not measured as at FVTPL

For recognition of impairment loss of financial assets and risk exposure, the Company determines whether there has been a

significant increase in the credit risk since initial recognition. lf credit risk has not increased significantly, 12-month ECL is

used to provide for impairment loss. if credit risk has increased significantly, lifetime ECL is used.

ln a subsequent period, if credit quality of the instrument improves such that there is no longer a significant increase in credit
risk since initial recognition, then the company reverts to recognizing impairment loss allowance based on 12-month ECL,

Lifetime ECL are the expected credit iosses resulting from all possible default events over the expected life of a

financial instrument.

Financial Liabilities
lnitial Recognition and Measurement

Financial liabilities are recognized when the company becomes a party to the contractual provisions of the instrument. The

company determines the classification of financial liability at initial recognition. All financial liabilities are recognized initially
at fair value plus transaction costs that are directly attributable to the acquisition of the financial liability except for financial

liabilities classified as fair value through profit or loss.

Subsequent Measurement
For the purpose of subsequent measurement, Iinancial liabilities are classified in two categories:

Financial Liabilities at Amortized Cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR

method. Gains and losses are recognized in the statement of profit or loss when the liabilities are derecognized as well as

through the EIR amortization process. Amortized cost is calculated by taking into account any discount or premium on

acquisition and fees or costs that are an integral part of the ElR. The EIR amortization is included as finance costs in the
statement of profit and loss.

Financial Liabilities Measured at Fair Value through Profit or Loss

Financial liabilities at fair value through profit or loss indude financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if
they are incurred for the purpose of repurchasing in the near term. Financial liabilities at fair value through profit or loss are

carried in the statement of financial position at fair value with changes in fair value recognized in finance income or finance

costs in the statement of profit and loss.

De-recognition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an

existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an

existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognized in the
statement of profit or loss.

Fair Value Measurement

The Company measures financial instruments at fair value at each reporting date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction

redCharte
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- ln the principal market for the asset or liability, or
- ln the absence of a principal market, in the most advantageous market for the asset or liability,

The principal or most advantageous market must be accessible to the company

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic
benefits by usint the asset in its highest and best use or by selling it to another market participant that would use the asset in
its highest and best use.

The entity uses valuation techniques that are appropriate in the circumstances and for which sufJicient data are available to
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disdosed in the financial statements are categorized within the
fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as

a whole:

Level 1; Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is

unobservable

For the purpose of fair value disclosures, the company has determined classes of assets & liabilities on the basis of the
nature, characteristics and the risk of the asset or liability and the level of the fair value hierarchy as explained above.

2.14 Gov€rnment Grants
Government grants (except those existing on transition date) are recognized where there is reasonable assurance that the
grant will be received and all attached conditions will be complied with. When the grant relates to an expense item, it is

recognized as income on a systematic basis over the periods that the related costs, for which it is intended to compensate,

are expensed. When the grant relates to an asset, it is recognized as income in equal amounts over the expected useful life of
the related asset.

When the company receives grants of non-monetary assets. The asset and the grant are recorded at fair value amounts and

released to the statement of profit or loss over the expected useful life in a pattern of consumption of the benefit of the
underlying asset by equal annual installments,

3. Significant Estimates, Judgments and Assumptions

The preparation of financial statements requires management to exerclse judgment in applying the companys accounting
policies. lt also requires the use of estimated and assumptions that affect the reported amounts of assets, liabilities, income

and expenses and the accompanying disclosures including disclosure of contingent liabilities. Actual results may differ from
these estimates, Estimates and underlying assumptions are reviewed on an ongoing basis, with revisions recognized in the
period in which the estimates are revised and in any future periods affected.

3.1 Contintencies and Commitments
ln the normal course of business, contingent liabilities may arise from litigation and other claims a8ainst the company.
Potential liabilities that have a low probability of crystalizing or are very difficult to quantity reliably, are treated as

contingent liabilities. Such liabilities are disclosed in the notes, if any, but are not provided for in the financial statements.
There can be no assurance regarding the final outcome of these legal proceedings.

3.2 lmpairment Testing
i. Judgment is also required in evaluating the likelihood of colledion of customer debt after revenue has been

recognized. This evaluation requires estimates to be made, including the level of provision to be made for amounts
with uncertain recovery profi
recovered, or on more details

les. P based on historical trends in the percentage of debts which are not
ally signifi cant balances.
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Determining whether the carrying amount of these assets has any indication of impairment also requires judgment.
lf an indication of impairment is identified, further judgment is required to assess whether the carrying amount can
be supported by the net present value of future cash flows forecast to be derived from the asset. This forecast
involves cash flow projections and selecting the appropriate discount rate.

3.3 Taxes

a. The company's tax change is the sum of the total current and deferred tax charges. The calculation of the company's
total tax charge necessarily involves a degree of estimation and judgment in respect of certain items whose tax
treatment cannot be finally determined until resolution has been reached with the relevant tax authority or, as

appropriatg through a formal legal process.

b. Accruals for tax contingencies require management to make iudgments and estimates in relation to tax audit issues

and exposures,

The recognition of deferred tax assets is based upon whether it is more likely than not that sufficient and suitable
taxable profits will be available in the future against which the reversal of temporary differences can be deducted.
Where the temporary differences are related to losses, the availability of the losses to offset against forecast taxable
profits is also considered. Recognition therefore involves judgment regarding the future financial performance of
the particular legal entity or tax company in which the deferred tax asset has been recognized.

ii

c.

3.4 Fair Value Measurement
The fair value of financial instruments that are not traded in an active market is determined using valuation techniques. ln

applying the valuation techniques, management makes maximum use of market inputs and uses estimates and assumptions
that are, as far as possible, consistent with observable data that market participants would use in pricing the instrument.
Where applicable data is not observable, management uses its best estimate about the assumptions that market participants

would make. These estimates may vary form the actual prices that would be achieved in an arm's length transaction at the
reporting date. For details of the key assumptions (Refer note-27).
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Sonauli Go.akhpur Hithways Private Limited
CIN: U45203D12022PTC397069
Notes to the Financial Statements tor the year ended Mardl 31, 2025

Note 2 : Service concession receivable

Note 3 : Other Non-cufient financial assets

Note 4: Oeferred tax arsets/(liabilities)

4.1The balance comprises temporary differences att.ibutable to:

4.2 Movement in oefe,red tax assets/(liabilities)

Particulars
As at

Mard! 31, 2026
As at

March 31, 2025

Service concession receivable 70,230.80 43,427.47

Total 70,230.80 43,427.47

in Lakhs

in Lakhs

tn

in La

4\aa$

De

o)

o
*

o

c 5"4'
.k

Particulars
As at

March 31,2025

Security deposit 22.03

Total 22.01

As at
March 31, 2025

As at
March 31, 2025

Particulars

444.96

l.74.40)

383.70
(80.70)

1.19

Delerred tax assets/(liabilities)
Service concession receivable
Borrowings
lnvestment

370.55 304.19Net def erred tax assets/(liabilities) Total

TotalParticulars
Seryicet

Concessioo

Receivable

Borrowings lnvestment

4.52

259.57

A5 at April 01, 2024
(charged)/crcdited:-

-to profit & loss

-to Other Comprehensive locome

(87.01)

6.31

(1.68)

2.87

304.19As at March 31, 2025 383.70 (80.70) 1.19

As at April 01, 2025
(Charged)/creditedr
-to profit & loss
-to Other Comprehensive lncome

:la3.70

6r.26

(80.70)

6.30

1.19

(1.19)

304.19

6.37

As at March 31, 2026 444.96 (74.401 :170.s6

darte!ech
Accou

L --z-v
$.lsr

As at
March 31, 2025

133.31

250.39



Sorauli Gorakhpur Highways Private Lifiited
CIN: U45203DU022PTC397069
Notes to the Financial Statements fo, the year ended Mardt 3r" 2026

Note 5 : Other non-current assets

Particulara As at
Mardr 31, 2026

As at
March 31, 2025

Balance with governmert authorities-
GST - lnput tax credit
Tax deducted at source-income tax

11,564.80
424.O4

7,613.79
367.30

Total 11,988.89 8,001.09

tn

As at
March 31, 2025

Particulart
As at

Mardr 31, 2025

290.05 38.55Trade receivable considered good,unsecured

290.05 38.56Total

As at
Mardr 3t 2026

As at
March 31,2025

Trade Receivable Ageint Sdredule

38.56290.05
Undisputed Trade receivables - considered good

Less than 6 Months
6 months to 1 year
1to 2 years

2-3 years

More than 3 years
Total

UndisputedTrade Receivableg Which have significant inclease in credit risk
Less than 6 Months
6 months to l year

1to 2 years

2-3 years

More than 3 years
Total

undisputed Trade Receivablee credit impaired
Less than 5 Months
6 months to l year

1to 2 years

2-3 years

More than 3 years
Total

Disputed Trade Receivables- coflsldered Good

Less than 6 Months
6 months to l year
1to 2 years

2-3 years

More than 3 years

Total
Dirputed Trade Rec€dvablee wl dr have sitnificant increase h credrt rlC(
Less than 5 Months
6 months to 1 year

1to 2 years

2-3 year5

More than 3 years

Total

Less than 6 Months
6 months to l year

l to 2 years

2-3 years

More than 3 years

4
a

!a

Disputed Trade Receivables- credit impaired

Ullat to' * . Total

't(
t

e o fu---- Ll &q

Note 6 :Trade receivables



Sonauli Gorakhpur Highw.ys Private Limited
CIN: U45203D12022PTC397069
Noter to the Financial Statements for the yea, ended March 31, 2026

Note 7 i Current lnvestments

Note 8 : Cash and cash equivalents

Note 8.1 : Bank balances other than cash and cash equivalents

Note 9 : Other financial assets

Note 10 : Other current assets

\a

in

tn

tn

tn

tn

o

L
oc
(o

c'

Particulars
As at

Mardr 31, 2025

As at
Malch 31, 2025

7,222.41lnvestment in Mutual Fund

Total t,222.41

Particulars
As at

Mardr 31, 2025

As at
Ma.ch 31, 2025

Aggregate book value of quoted investments
Aggregate market value ofquoted investments
Aggregate book value of unquoted investments
Aggregate impairment in value of investments

L,233.42
L,222.47

As at
March 31, 2025

Particula,s
As at

Mardr 31, 2025

526.56

526.56 59.34Total

As at
Ma.ch 37,2026

As at
March 31, 2025

Particulars

75.00Fixed deposits (with original maturity of more than 3 months but less than 12 months)

75.00Total

Particulars
As al

Mardr 31, 2025

Accrued interest on fixed deposits 0.93

Total 0.93

As at
March 31, 2025

Particulars
As at

March 31, 2025

GST Tax deduded at source and cash ledger balances 130.40 729.46

729.46Total 130.40

t
ewO

t &,F $'c'f

69.34Balances with banks - curent accounts

A5 at
Ma.ch 31, 2025



Sonauli Gorakhpur Hithways Private Limited
CIN: U4S203D12022PTc397069
Notes tothe Financial Statements fortheyear ended March 31,2025

Note 11 i Share Capital

in Lakhs

Notes U.1

(a) Reconciliation of the shares outstandint at the bednning and at the end ofthe reponing period

o,

Details ofequity shar€s held by the holding company & the ultimate holding company

Particulars
As at

March 31,2025
As at

Mardr 31, 2025
PNC lnfra Holdings Umited (Holding Company)
PNC lnfratech Limited (Ultimate Holding Company)

4,47,49,990
10

s,00,29,990
10

Details o, equity sha,es held by each shareholders holding more than 5% ofthe company and detai15 of shareholding oI promoters
No. of

Particulars
As at

Mardr 31, 2026

As at
Mardr 31, 202!i

No of shares No ofSha.es

PNC lnfra Holdings Limited
4,47,49,990 s,00,29,990

% Holdinss % Holdings

100.00% 100.00%

PNC lnfratech Limited

No o, shar€s No oI Shares

10.00 10.00

% Holdines % Holdinss
0.00% 0.00%

% chante in sha.eholdint of promotors
of

Righls and restricdons atladred to equlty shares
The Company has only one class of equity shares having a par value of {10 per share. Each shareholder is eligible for one vote per share

held. ln case any dividend it proposed by the Eoard of Directors the same is subject to the approval of the shareholderr in the ensuing

AnnualGene.al Meetin& ercept in

entitled to receive the remaining a

to the number of equity shares hel

by the company pursuant to loan a

Dividend. ln the event ofliquidation ofthe Company, the holders ofequity shares will

, after dinribution of all preferential amount5. The distribution will be in proportion

otherthan cash and share bought

m oI lenders.

Particulars
As at

Mardr 31, 2026

As at
Mardr 31,2025

Auttorised
8,50,00,000 equity shares ofl 10/- each (P/Y 8,50,00,000 equiw shares)

Equity Sharer - lssued, Subscribed & paid up
8,47,50,000 equitv shares oft 10/- each (P/Y 5,00,30,000 equitv shares)

8,500.00

8,475.00

8,500.00

5,003.00

Particulars
Ar at

M.rdr 31,2026
As at

Mardr 31, 2025

Equity shares at the bednning of the year

Equity shares issued during the year (110 each allotted as tully paid up)

Equitv rhares atthe end oftheyear

5,00,30,000

3,47,20,N0

8,47,50,000

4,23,80,000

76,50,000

s,00,30.000

Paniculars
PNC lnfra HoldinSs

Limited
PNC lnfratech Limited

10

10

Opening as on April 01, 2024
ChanSe durinS the year
Closing as on March 31,2025

4,23,79,990
76,50,000

5,00,29,990
% Change 18.OS% 0.00%

Particulars
PNC lnfra Holdings

Limited
PNC lnfratech Limited

Opening as on April01, 2025
Change durint the year
Closing as on March 31,2026

5,00,29,990
3,47,20,N0
8.47.49.990

10

10
% Change 69.40% 0.@%

There are no bonus shareshhare i

the

94-
'Y"r';'* 

d:84'

There are restrictions attached to Equity Shares in relation to the term loan taken



Sonauli Gorakhpur Hithways Private Limited
CIN: U45203DU1022PIC397069

Notes to the Financial Statements for the year ended March 31, 2026

Note 12 : Other Equity

*Retained Earnings
This comprise company's undistributed profit after taxes.

t
eW D

tn

L
a

$a7' 8.'W
.t

c

t

Particulars
As at

March 31, 2025

Retained Earningsr

Opening Balance

Loss for the year

Other comprehensive income for the year

(801.13)
(116.0e)

(126.es)

(674.18)

Closing Balance 1917.22t. (801.13)

As at
March 31, 2025



Sonauli Gorakhpur Hithways Private Limited
CIN: U45203DU2022PTC397069

Notes to the Financial Statements lor the year ended March 31, 2025

Note 13 : Non - cur.ent borrowints
tn

'Refer Note No.-27

(A) Nature of Sccurity .

(i) First charge on allthe Company's immovable assets/ movable assets ( except project assets), if any, both present and future.
(ii) First charge over all revenue, receivables and authorized investments ofthe Company's from the project or otherwise.

(iii) First charge overthe rights, title and interest ofthe Company's related to the project from allcontracts, insurdnces, licences, in to and

other all proied documents.

{iv) First charge over allthe banks accounts ofthe Company includingthe Esc.ow accounts and the sub accounts.

(v) First charge on all intangibles and uncalled capital of the borrower both present & future, save and except the proiect assets.

(vi) Assignment or by the way of security interest in all the right, title, interest, benefits, claims, and demand in the project documents

(vii) Pledge of shares of 51% of the issued, paid and voting equity share capital held by the promoter till final settlement date subject to
conditions stipulated in Concession Agreement and prior written approval of NHAI however pledge to be restricted to 30% in case of single

lender.

Note- The aforesaid shall be collectively referred to the "Security". The above security will rank Pari passu interse amongthe Lenders

Collateral Security- Nll,
Personaucorporate Guarantee- NIL

Te.ms of Repayrnents for Lont Term Borrowingsr
(A)Terms of Repayment

(i) 26 structured half yearly instalments commencing after 6 months and 15 days from date of schedule/provisional commercial operatio.

date.
(ii) Unsecured loan taken is interest free and shall be repayable sub.iect to prior approval of lenders after complying the conditions as

stipulated in their sanction.

Note 14 : other non - current financial liabilities
tn

+Refer Note 27

Note 15 i Cur,ent Boarowings
tn

o
D
c

I

Particulals
As at

Mardr 31, 2026

As at
March 31, 2025

34,000.00
320.67

3,785.00

68,500.00
295.62

3,785.00
64,419.38 29,894.33

6,689.00 5,007.00

Secured
Term loan
Less: Unamortized loan processing fees
Less: Current maturity of long term debt

Unsecured loan from related party*

Total 71,108.38 34,901.33

As at
Ma.ch 31, 2026

As at
March 31, 2025

Particulars

58.14 51.48Retention payable to related Frty+

Total 58.14 51.48

Particulars
As at

Ma,ch 31,2025

Current maturity of long term debt 3,785.00 3,785.00

Total/.ota e 4\' 3,785.00 3,785.00

ed
ha(tec

9
I

ewO
S€-

As at
Mardr 31, 2025
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Sonauli Gorakhpur Hithways Private Llmited
CIN: t 45203D12022FIC'97069
Notes to the Finandal Statements for the yea, ended Mardr 31,2026

Note 16 : Trade Payables
in La

r includes 11,001.66 Lakhs payable to related party (P/Y t10651,58 takhs)

Note 16.1: Dues with MSME

There are no outstanding amounts payable beyond the agreed period to Micro, Small and Medium enterprises as required by MSMED Ad,
2006 as on the Balance Sheet date to the extent such enterprises have been identified based on information available with the company. ln

view ofthis there is no overdue interest pavable.

Dis(losure under Miqo, Small and Medium Enterprises Development Act, 2006

in Lakh

As at
March 31, 2025

Particulars
As at

Mardr 31, 2026

Total outstanding dues of Micro Enterprises & Small Enterprises (refer note - 16.1)

Total outstanding dues of creditors other than micro enterprises & small enterprisest 1,001.66 10,651.58

Total 1,001.66 10 651.58

As at
Mardr 31, 2025

As at
March 31, 2025

Particulars

-Principal amount due to suppliers
-lnterest accrued due to suppliers on the above amount and unpaid.
-The amount of interest paid by the company in terms of Section 16 of the MSMED Act 2006, along

with the amount of the payment made to the supplier beyond the appointed date during each

accounting year.

-The amount of interest due and payable for the period of delay in makint payment(which has

been paid but beyond the appointed day during the year) but without adding the interest specified

under MSMED Act, 2006

-lnterest accrued and remaining unpaid at the end ofthe each accountingyear.
-Amount of further interest remaining due and payable in succeeding years,untill such date when

the interest dues above are actually paid to small enterprise, for the purpose of disallowance of a

deductible expenditure u/s 23 of MSMED Act, 2005

As at
Mardr 31, 2026

Ar at
March 31, 2025

Trade Payable Agein8 Schedule

(A)Undisputed
Micro & Small Enterpdses
Less than l year

1-2 years

2-3 years

More than 3 years
sub Total (a)

1,001.65 10,651.58
Other than Micro & Small Enterprises
Less than l year

1-2 years

2-3 years

More than 3 years

1,001.66 10,651.s8sub Total (B)

1,001.66 10,651.S8

Dirputed
Micro & Small Enterprises
Less than 1yea.
1-2 years

2-3 years

More tha n 3 years

Sub Total (a)

Other than Mi.ro & Small Enterprises
Less than 1 yeat
1-2 years

2-3 years

More than 3 yea6 a

a&

- Yii'otuntt sub Total (b)

Total (Bl

Grand Total O 1,001.86 10,651.58

.Co'^-- a(1

tn
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Sonauli Gorakhpur Highways Private Limited
CIN: U45203DU1022PTC397069

Notes to the Financial Statements for the year ended Ma.ch 31, 2026

Note 17 : Other current financial liabilities
in Lakh

Note L8 : Other current liabilities
in Lakhs

Note 19 : Current provisions

Particulars
A5 at

Ma.ch 31, 2026

Provision for lncome tar 20.7a 32.75

Total 20.74 32.75

Note 20: Revenue from operations
tn

Note 21 : Othe. income
in La

tn

oC

LI o

Particulars
As at

March 31, 2026

As at
March 31, 2025

Audit fees payable

Salary payable

Retention payable to related party

0.68
0.15

58.14

0.68
0.13

50.00

Total 58.96 50.81

As at
March 31, 2026

Particulars

44.53 717.70Statutory dues payable

44.53 LL7.70Total

Year ended
March 31, 2026

Yeai ended
March 31, 2025

Particulars

42,452.57

4994.15
49,765.66

L,240.45
Construction revenues
Finance income on service concession receivable

47,U6.73 51,(x)6.10Total

Particulart
Year ended

Ma.ch 31, 2026

Year ended
March 31, 2025

lnterest lncome on fixed deposits
Gain on redemption of mutualfund
Gain/Loss on fair valuation of mutual fund
lnterest on income tax refund

31.46
47.94
4.72

!8.44

177.76
(11.41)

L2.36

Total 102.55 118.70

Partiaulars
Year ended

Mardr 31, 2026

Year ended

March 31, 2025

Salaries and wa8es 1.11 1.56

\-(_/^"/ Total 1.11 1.56

Note 22 : Employee benefit expenses

I

Jt*= /* #@1

As at
March 31, 2025

As at
Ma.ch 31,2025

,@".,



Sonauli Gorakhpur Highways P.ivate Limited
ClNr U4S203Dt2022PTC397069
Notes to the Financial Statements for the year ended Ma.dr 31, 2026

Note 23 : Finance Costs

Note 24 : Other Expenses

+ Refer note no.-27

r Breaku of Audit Feet

ne\a 4s
c

in

tn

in La

t1

D
C o

.t tz€.
l4

.t
ew0

Year ended
Mardr 31, 2025

Year ended
March 31, 2025

Particula15

lnterest on term loan
Amortization of loan processing fees

5,099.a7
25.04

5,L24-97 2,L43.37Total

Year ended
March 31,2025

Particulars
Year ended

March 31, 2025

42,852.57

0.03
77.52

1.05

0.17
100.1s

0.40
1.30
0.55
7.02

10.93

49,765.56
0.03

13.15

1.05

98.45
0.05
2.77

Construdion expenses*
Bank charges

Legal & professional expenses

Audit fess 
r

Travelling expenses
lndependent engineer fees
ROC expenses

Other site expenses

Rates & taxes
lnternet charges

Electricity charges

42,945.70 49,881.11Total

Year ended
Maich 31, 2026

Year ended
March 3r,, 2025

Particulars

Statutory audit fee

Tax audit fee

0.75

0.30

0.75

0.30
Total 1.05 1.05

2,118.33
2s.04

L



Sonauli Gorakhpur Highways Private Limited
CIN I U45203DU1022PTC397069
Notes to the Financial Statements for the year ended March 31,2026

Note 25 : Earning per share
in Lakhs no. of shares & E

Note 26 : Operating SeSment lnfomation

The Company operates in only one segment, namely "lnfrastructure Development on Hybrid Annuity Model" hence there are

no reportable segments under lnd A9108 'Segment Reportingf. Hence, separate business segment information is not
applicable.

The directors of the company has been identified as The chief operating Decision Maker (COoM). The Chief operating
Decision Maker also monitors the operating results as one single segment for the purpose of making decisions about resource

allocation and performance assessment and hence, there are no additional disclosures to be provided other than those

already provided in the financial statements.

np\a &

(.

I So'? $-9s
o

c
,

o

I
ew o

Year Ended

March 31, 2025
Particulars

Year Ended

March 31, 2025

(a) Profi t/(Loss) available to equity shareholders
(b) weighted Average number of equity shares
(c ) Nominalvalue ofequity shares(in {)

(116.09)

6,9L,20,477
10.00

(674.18)

4,25,26,712
10.00

(d) Basic and diluted earnings per share [(a]/(b] (in t] (0.17) (1.ss)

L



Sonauli Gorakhpur Highways Private Limited
CIN: U45203012022PTC397069
Notes to the Flnancial Statements forthe year ended March 31,2026

Note 27 : Related Party Transactions
(A) List of Related Parties

(a) Parent Entity

Name TyPe

Ownership lnterert

As at
March 31, 2026

As at
March 31, 2025

PNC lnfra Holdings Limited
lmmediate Holding

ComDanv
100.00% 100.00%

PNC lnfratech timited* Uhimate Holding

Company o.oo% 0.00%
: holds t10 Equity Shares.

b) Ma al Person

tn

(c ) Balance Outstanding During the Yearr

(D) Compensation to Key Managerial Personnel
in Lakhs

(E) Terms and cond

The transactions are made on term equivalent to those that prevail in arm's length tra

tn

assessment is un 6al year through examining the financial position of the related pa

. All Out5tanding balances will be

Chhavi Dixit (Till Company Secretary NA NA

lsha Gupta (W.e.f.
Company Secretary NA NA

Sr, No
As at

March 31, 2026

As at
March 31,2025

765.00

735.00

49,765.66

1

2

3

Share Caoital lssued
PNC lnfra Holdings Limited

Unsecured Loan taken
PNC lnfratech Limited

PNC tnfratech Limited
EPC Contrad & Others

3,472.O0

1,682.00

42,4s2.51

Sr. No Particulars
As at

March 31, 2025

As at
March 31, 2025

1

2

3

4

Trade PaYables

PNC lnfratech Limited

Retention Pavable
PNC lnfratech Limited

Advance to Vendor5

PNc lnfratech Limited

PNC tnfratech Limited

Unseqrred Loan

776.27

6,689.00

1,000.00 10,651.58

101.48

5,007.00

Sr. No Particulars
As at

March 31, 2026

As at
Mardr 31, 2025

1 Chhavi Dixit 0.39 1.5b
2 lsha Gupta 0.72

lated

market in which the

\j
ta 4

9<.'*'-.

sffled in

4,.--

cash

nsactions. The

rty and in the

*.*94f
Q-

(B) Transadions Between Related Parties

The tollowing transactions were carried out with the related parties in the ordinary course of business.

Nature ofTransaction



Notc 28 : tal. valuc M!.tuEm.rt

tinincial lnstrum.nls bY cateEory
in

(l) Falr v.luc Hl.r.rclry

uoder tha accountlnS slandards.

The followingtrble provldes the f.lr value m..sur.ment hl.rarcty ofCompanfr asset and llabllities, trouped lnto Level 1to level 3 as descrlbed below t
Lev€l 1: Quoted (unadjusted) market prlc€s ln adlve marlets for ldentlcal assets or llabllltler.
Lev€l 2: V:luation tedrnlques for which the lorgest lavel lnput that ls signlffcanl to the felr value maasurem€nt ls dkeclly or indlredly observable,
Level 3r Valuatlon technlques for whlch the lowest level lnput that is signiflcantto the falr velue measurement Is unobsetuable

ln

up ta

a

o
t!,

Dt

As .t M.rch 31,2026 As al MaKh 31,2025Panlcul.rt
FVIOCI twoct

22.96

290.05

526.56
75.00

70,230.80

38.55

69.34
1.,222.41

Servic€ Concesslon Recelvabl€

Other flnanclalAssets
curent Tmde rccelvabl€s
hvestient ln Mutual tund
cash and cash Equlvalents
Sankbalanc€s otharthan cash and cash €qulvalenls
Total flnancialAsr.ts 914.57 70,230.80 107.90 114,649.88

FlnrnclelLlabllltl.s
Borrowings
Trade Payables

Other Flnanclal Llebllitles

74,893.38
1,001.66

117.10

3&585.33
10,651.58

to2.28
rotal tlna ncla I Uablllties 76,0r2.14 49,440.20

falr Value Measurem€nt usins

GrrylnS valu.
March 31,2026

Quot.d prlcc ln

{L€v.l 1l

Sltnliicant

lnputt
{LGv.l 2l

5i8nati.ant

inputs
{Lev€|3)

(A) tin.nd.l A3rlB .nd lJ.bllltl$ mc.3urEd .t f.lr v.lu. at
Mar.h 31,2026
(l) tln.ocl.l Asi.t
Service Concesdon Receivable
lnvertmentln Mutual Fund
(81 Fln.n lalA33.t .nd ll.bllltLs mca3urcd .t .rDnl..d con
for whl.h falr v.luer ar. dl..loscd at M.rch 31,2026
(l) tlnanclalAlsltr
Other FinanclalAssets
Current Trade recelvables
Cash and Cash Equlvalents
Eankbalances otherthan cash.nd cash eoulvalents

70,230.80

22,95
290.05
526.55

75.00

70,230.80

71,145.38 70,230.80
(ll) tln ncl.l u.bllhl..
Eorrowlngs
Tred€ Payables

Other tlnanclal Uablllties

74,893.38
1,001.66

117.10
75,0L2.14

S

Chartered
Accryant

fu>

wDe
*

Sona uli Gora khpur H18hwayr Prlvatc timited
Cll'lr U45203DU1022PIC397059
Notes to the Flna nclal Stet€ments fortheyearcnded March 312026

43,427.47



Somull Gor.khpur slghwayr Prlvat. Llmltcd
Cl : U45203OU022PTC397069
Notertoth. Flnanclal Statcm.nti for lhe ycar cnded March 3r" 2026

(ll) V.lu.llon t.chnlqu.. u!.d to d.t.mln. t.l. y.lu.

fortha company Is consldered to be lnslgnlRcant ln veluatlon,

dlscounted carh flow IDCF)
tlnanclalassets end liabiliti€! measur€d atfalrvalue and the carrylnSemount isthefak value,

Speclflc valuatlon technlque used to value ilnanclal lnstrument lnclud€s:
> th€ fair valu€ of financial asi€ts and liabilitle5 at amonjsed cost ls determlned usln8 dlscounted cash flo\/{ analysls

Th€ followlns mcthod and ersumptloBara urad to altlmata

thelr short term neture,

c
oc

-uPta
,b

t.?oI
a,

tair Valu€ M€asurem.nt usln8
slSnllacanl

obsawabla
lnputs

rlcvel 2l

$gnallc.nt

lnputs
It€v.|3)

Carryln3value
M.rch31,2025

quot.d prlcc ln
Actlvc Ma,tct

{Lvcl1)
(A) Hn.n l.l A$€tr .nd llabllltl.r maasurud .t f.lr v.lu. .t
M.r.h 3L 2025
S€rvlce Concesslon Re6eivable

lnvestment ln Mutual Fund

(B) fln.nclal Arretr .nd Llebllltl.s ha.!ur.d rt amortli.d.ost
to. whlch ,.h v.lu€t rrc dk<lorad .t M.r.h 31, 2025

(l) tln.ncl.lAsr.ts
Oth.r FlnancialAssets
Curr€nt Trade receivables
Cash and Cash Equivalents

Bank balances otherthan cash and cash €qulvalents

43,427.47

1,222.47

38.56
69.34

7,222.47

43,427.47

44,757.77 1,222.4t 43,427.47

38,586.33
10,651.58

102.28

(ll) tln.ncl.l Uabllltl.t
Borowlngs
Trade Payables
Oth.r f inancial Uabilhi.s

49,444.20

*
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The Company's princapal fi na ncia I liabilitiet otherthan derivativet comprise borrowings, trade and other payables. The main purpose of these financial liabilities
The company's activitiesare etposed to m.rket risk. credlt rirk ad lhridity risk.

Not€ 29: Financial Risk ManaSement

lnterest risk in Lakhs

ii) lnterest r.te rensidvlty
The following table demonstrates the sensitivity to a reasonably possible change in inter6t rates on that portion of borrowing affected. With all other

variables held constan! thecompany'i profit befo.e tax is affected through the impactofchange in inteaest rate of bonowing as follows-

in Lekhs

lbl Foreim Currency Rlsk
The Company does not opeGtes anternationally and as the Company has not oblained any foreign currency loans and also doesn\ have any foreiSn

currencytrade payablesand foreiSn receivables outstandinS the.efore, the company is not exposed to anylorelSn exchan8e risk.

lc) Price n.l
The company erposurc to pice risk arises frorn investrE.ts in \rarious sdleme5 of mutual funds. These inv€sti€nts are acllvely traded in the nErket and

are held tor thon period oftime.

Credit Rlsl
Credit risk arises from the possibility that the counterparty willdefault on lts contractual obliSations resuhing in financial loss lo the company. To manate

thiS the Company periodically a$esses the financial rellability ot customeG, takinS into account the financial conditlons, curaent economic trends, and

analysis of hinorical bad debls and a8ein8 ofaccounts receivable.

The company has only one trade rccei\rables that a company has are aSainst the the Srant to be received, which is a government authority,the.efore
company isnot exposed to any crditrisk. Credit risk on caih and cash equivalents is limited as we generally invest in deposits with bank and fin.ncial
institutions with high credit ratingsasiigned by international and domestic credit ratingagencies.

Sonauli Gor.khpur Hithways p.irdte Llmited
ON: U45203OU022PTC397069
Notes to tha Flnencial State erts fo. the year €nded M.rch 31, 2025

Uquidity Rist
tiquidity riskisdefined as the risk that compa ny will not be able to settle or meet its obligation on time or at a reasonable price. TheCompanys objective i5

to at all times maintain optimum levels of liquidity to meet its cash and collateral aequirements. The Company's manaSement is responsible for liquidity,

funding as well as settlement rEnagement- h addition, processes and policies related to such dsk are overseen by senior mana8ement. Managemenl

monitors the company's net liquidity position through rollin& forecast on the basis of expected cash flo$,s.

L MartetRisk
Market risk is the risk that the fairvalue or future cash flows of a ,inancial instrument willfluctiate because of chanSes in market prices. Market prices comprise

three types of risk: curency rate ri,k, inleren rate risk and other price ritks, such as equity price risk and comrnodity pricb risk. Financial inttruments aflected by

market risk include loans and borrowinSs. deposits, invertments, and derivalive flnancial instruments.

lel lntereit Rete Rial
lntere5t rcte aisl iscompany'scash flowand profit on account ofmovement in market lnterest rates. Forthe Companythe interest dskarises mainlyfrom
interest beadng borowings which are at floating interest aates. To miti8ate interest €te risk, the company closely monitors market interesl.

t.

The table below provides details regardin8 the remaininS contractrral maturitiet ol financial liabilities at the reporting date based on contradual
undiscounted payments:

in Lakhs

A5 at Mar€h 31,2026 Carrying Amount On Demand
Lers than
One Year

year and less tlEn Morethan3Years
threc Year

Total

Particulars
As at

M.rdr 31, 2026

As.t
March 31, 2025

Variable rate borrowinqs 68,Sm.m 34,000.m

Particulars
lncr€as€/deareas
e In b.si5 points

Effect on Profit
b€fore tar

+sol-so -341.021341.O2March 31,2026

March 31,2025 +s0/-s0 ,168.4Ol168.40

gorrowings

Trade payables

Other Finan.ial l-iabi,iiies
Total

68,500.m
1,m1.66

117.10

3,785.00
1,m1.66

12859.m

117.10

685m.m
Lm1.66

117.10

51,846.00

69,518-76 4,746.66 L2,9 .10 51,846.m 69,614.76

As at Mar.h 31, 2025 GrryinSArnount OnDemand
Less than
One Year

yearand lessthan More than 3 YeaG

thra€ yeaa
Total

Eorrowings
Trade payables

Other Financial Uabilities

34m0.00
10,651.58

102.28

3,785.00
10.651.58

12,869.00

102.28

34000.m
10,551.58

702.28

77,346.W

Total p i14,753.85 - 14436.58 12,971.28 17,346.m 44,753.85

(lo the extend not provlded forl- NIL
0.

GI

Note :m : Contingent

*
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Sonauli Gorakhpur Hlthw.ys P.ivate Lifiited
CIN: U45203O12022PTC397069

Notestothe Flnancial Statements lor the year ended March 31,2026

Note 31 : Capital Manatement

The primary objective of the Company's Capital Management is to maximize the shareholder value and also maintain an optimal capital

structure to reduce cost of capital. ln order to manage the capital structure, the Company may adjust the amount of dividend paid to
Shareholders, return on capital to Shareholders, issue new Shares or sell assets to reduce debts.
The Company manages its capital structure and makes adjustment in light of changes in economic condition and the requirements of the
fi nancia I covenants, if any. The Company monitors capital using a gearing ratio, which is net debt dlvided by totalcapital plus debt.

in Lakhs

iii) SiSnificant Term o, Arrangements Period ofConcession: 15 years from COD

Construction Period : 730 days
Remuneration: Annuity, lnteresl O&M
lnvertment grant from Concession grantor: Yes

lnfrastructure return to grantor at end ofConcersioo : Yes

lnvestment and renewal obligation: No
Repricing dates- Halfyearlyfor o&M basis upon which
repricing or re negotiation i5 determined : tnflation price

index as defined in concession agreement.

Note 32: Unsecured loan of Rs 1327.00 Lakhs taken bythe companyfrom related pa.ty(Ultimate Parent Company) is in lieu 2f equity as per

terms of Concesslon Agreement dated September 08, 2022 which defined "Equity" means the sum expressed in lndian Rupees representing

the paid up equity share capital of the concessionaire for meeting the equity component of the Total Project Cosl, and rhall include

Convertible instruments or other similar forms of capital, which shall compulsorily convert into equity share capital of the company and any

other interest free funds advanced by any share holders ofthe company meeting such equity components.

Note 33 :The Company is executing development of four laning of Sonauli- Gorakhpur section of NH-29E from Design Ch. 0+000 to DesiSn

Ch.79+540(from ExiiingCh.Or000 to Eristing Ch.8Gl295) on HAM Mode in the state of U.P.

The said concession agreement Srants the Company the commercial rieht to receive annuity over the tenure of the concession period.

lncome Computation and Disclosure Standards (ICDS) lll/lv notified by the Government of lndia under Section 145{2) ofthe lncome.tax Act,
1961, which requiret revenue recognition based on the Percentage of Completion Method (POCM), is not applicable to abovementioned
proiect. Reference is made to FAq l2 ofCBDT Circular No. 10/2017 dated 23 March 2017.

The cost of construction results in the creation of an intangible asset, being the right to receive annuity. The cost capitalized under intangible

assets towards the construction of the project (net of construction support received during the construction phare) shall be amortized on a

straight-line basis in accordance with CBDT Circular No. 09/2014 over the operation period, i.e., 15 yea.s from the Commercial Operation
Date (COD).

The abovementioned projectwas under construction during the reportinSyear.

Cost oflnlantible ars€tand amo.ti.ation in.ompliance of CBDT circvlat Ogl20t,,

l) Name ofthe Concesslon

ii) Descriptlon ot tur.ngements

Revenue from annuity, interest
oPeration phase.

Sonauli Go,akhpur Highways Private Umited

Development of four laning ofSonauli- Gorakhpur section of NH-29E

from Design Ch. Orfl)o to Design Ch.79+540(from Existing Ch.O|000
to Existing Ch.8O|295) on HAM Mode in the state of U.P.

in la

on & maintenance (O&M) seMces shall be recognized on accrual ba5is during the
D
c

As at
March 31, 2025

A5 at
March 3r" 2025

Total Borrowings (excluding unsecured loan taken from related party refer Note No27)
Less- Cash & Cash Equivalents

68,500.00
526.56

34,000.00

69.34
Adiusted Net Oebt (A) 67,973.44 33,930.56

10,010.00
(801.13)

Equity Share Capital (including unlecured loan taken from related party refer Note No-27)
Other Equity

15,154.00
(977.22)

Total Equity (8) 74,246.78 9,204.47

3.6EAdiusted oet Debt to Equity ratio (A/B) 4.77

Particulars
As at

M.rch 31, 2026

Addltlon durint thc
year

At at
March 3r" 2025

EPCCost

lnterest during construction (lDC)

Overheads incurred during construction

1,1&023.30

7,382.9r
846.62

42,449.U
5,@9.87

118.95

15,574.26

2,283.M
727.66

Total Cost incurred (A) 1,26,2s2.43 47,667.86 78,S84.96
Less - Conslruction support ftom Authority (B) 54,254.05 20,539.85 33,614.19
Net Cost in.urred intantlble under development C= (A-B) 71,998.77 27,028.00 44,970.77
ler5 - amoftization ar pe. CBDT Grcularlcr{Ie year (D)

Balance cosr of lntangible asset to h(*lild&4!E= (c-o) 71,998.17 44,970.?7

I
ewO
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Particulars



Sonauli Gorakhpu. Hithways Private Umited
CIN: U45203DU022PrG97O69
Notestothe Financial Statements fo, the year ended March 312026

Note 34: Details of loan 8iven, investments made and Suarantee given covered U/s 186 ofthe Companies Act,2013,

The company is engaged in the businest of providing infrastructura I facilities as specified under Schedule vl ofthe Companies Act 2013, (the

"Act") and hence the provision of section 186 of the Act related to loan/ guarantees given or securities provided are not applicable to the

Company. There are no investment! made by the Company during the p€riod.

Note 35: Previous year figures ha5 been reclassified/re8roup€d, wherever ,equired necessary to confirm this year classitication. The

erplanations for the regloupings are as undet:
t in lakhs

35 (i) Details ot benaml property held
No proceedinSs have been initiated on or are pending againrt the Company for holdin8 benami property under the Benami Transactions

(Prohibition) Act, 1988 (45 of 1988)and Rules made thereunder.

35 (ii) compliance with number of laye6 of.ompanle.
The company has complied with the number of layers prescribed under the companies Act, 2013

35 (lii) Compllan.e whh .pproved scheme(s) ot arangementi
The company has not entered into any scheme of artangement which has an accounting impact on curent or previous financialyear.

36 (iv) Relatlonship with struck offcompanies
The company has not done anytransactions with stuck offcompanies during current and previous year

36 (v) Utilisation of bonowings availed from bank5 and financlalinstitutions
The borrowings obtained by company from banks and financial institutions have been applied for the purposes for which such loans were

taken.

35 (vi) Undisdosed incorne
There is no income surrendered or disclosed as income duringthe currentor previous yeat in the tax asseisments undetthe lncomeTax Act,

1961, that has not been recorded in the book ofaccount.

36 (vii) Detalb of crypro curency or vlrtual curen.y
The company has not traded or invested in crypto currency or vinualcurrency duringthe current or previous year

36 (viii) Valuatlon ol PP&!, lntanglble asset and lnveslment property
Since The company does not have any property, plant and equipment (including right-of-use assets) or intangible assets or both during the
current or previous year.hence this clause is not applicable.

36 (ix) wiful Defaultet
The Company is not declared as a wilfuldefaulter by any bank or financial inrtitution or other lender duringany reporting period.

35 (x)utiliradon of bonowed funds and share premium
(A) The Company has not advanced or loaned or invested funds to ahy other person(s) or entity(ies), including foreignentities
(lntermediaries) with the understanding that the lntermediary shall:

a. directly o, indirectly lend or invest in other persons or entities identified in any manner whatsoever by o, on behaf of the Company
(Ultimate Eeneficiaries) or
b. provide any Suarantee, secu.ity or the like on b€half of the ultimate beneficia,ies.
(8) The Company has not received any fund from any perion(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writinB or otherwise) that the Company shall:
a. diredly or indlrectly lend or invest in other persons or entities identified in any mann€r whatsoever by or on behalf of the Funding Party
(Ultimate Benefi ciaries) or
b. provide any guarantee, security or the like on behalf of the uhimate beneficiaries.

36(xi) lnvestment property
The Company does not have any
is not applicable.

any reportinS period, the disclosure related to fuirvalue of investment property

c

C
c,

o

DifferenceParticulars

(B-A)

Realons lol
ret.ouped/
restatement

S.No.
Regrouped From Regrouped To

R€8.ouped/
Restated Anount

(A)

Amount as per

Finandals of
previous yea. (B)

Current liabilities
(Prorisions)

32.75 u.23 51.48
To provide true &

fairview.

Non-current liability
(Otherfinancial

liabilities)

chart

Accou/"9
I

ewO
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Note 35: Additionat regulatory information required gySchedule lll
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Sonauli Gorakhpur Hithways Prlvate [imited
CIN: t 45203DU2022PTC397069
Notes to the financial Statements for the year ended March 31, 2026

Note:37 Ratios
The followi are anal I ratior lo. the ended March 2026 and March 3 2025

ln terms oI our report of even date For and On B€haltolthe Board of Di.ectors
Sonaull Gorakhpur Hlthways Private Limited

Chartered Accountants
FRN{rc0259

4/e

4

wo

Managint Director
DIN- 07it45732

Director
DtN- 05168566

*e\4

t2*'
c
G

tCA Ashok Kumar Gupta I
Partner
M.No.{14E45
Date - 14.05.2025
Place- Atra

Sa.hin Dhamanla
Chi€t Finan.ial Office.

PAN-AXTPD3198G

lsha Gupte
Company Secretary

M.No.-418412

March 31,
2026

March 31,

2025

Vadance5
(xl

Erplanations tor varlance lf
>zSXSr. No. Particulars

0.21
Due to decreased liabilities.1 Current Ratio

{currentas5etsdivided bvcurrentliabilities)
0.14 41.70%

Due to increased borrowing
& infusion of equity.

2 Debt-Equi9 Ratio (time3)

(Long-term borrowings, Shon-term borrowings anO current maturities ot
long term bofiowings divided bytotal equity)

4.81 3t.47%

3 oebt Service CoveraEe Ratio (times)

(Net Profit after taxes + Non-cash operatin8 expenses like depreciation

and other amortizations + lnterest divided by lnterest Expenses together

with principal repayment of Lon8-term borrowin8s )

0.98 6a.65vo

Due to incaeaed profits

Due to increased profits

and infusion in equity.

4 Retum on Equlty Ratio (X)

(Profit after Tax divided by Average of Total Equity, Total Equity also

includes unsecured loan taken from ultimate holding Company)

-o.99% -7.32% -86.44%

5 lnventorytumover Ratio (times)

Cost of Goods sold = Cost of materials consumed + Contrad Paid

Construction expenses

+
N.A. N.A, Not Applicable

-54.73% oue to increased service

concession receivable

6 Trade Recelydble tumove. Ratio (tlme.)

(Revenue from operation divided by Average Trade Receivable)

0.84

28.61% Due to decreased Trade
payables

7 Trade Payable tumover Ratio (times)

(Purchase divided by Average Trade Payables)

(-ve),hence not calculated

8 Net Gpital turnover Ratio (times)

(Revenue from operation divided by wortin8 capital(working capital

refers to net current assets arrived after reducing current liabilities)

-(ve) -(ve) N.A,

Dueto increased profits.9 ler Profit Ratio (%)

(nrofit afteifax divided by Revenue from operation)
0.24% -1.32% -41.64%

10 6.02% 3.17% 89.88%
Due to increased profits.

lgrI "! c"4E!.p!9y"d (x)
(EBII divided by epital employed (caphal emploted = I;tal Equitv +

Total Debt + oefened Tax l-iabilities).

11 Return ojl lnvestment (%)

(Profit after Tax djvided by TotalAssets)
o.140/, -7.25% -44.92%

Due to increased profits.

For Chandra Gupta & Associates x,,".,,$Jt

3.66

0.58

N.A.

1.85

5.7 4734


