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INDEPENDENT ALDITOR'S REPORT
To the Members of Sonauli Gorakhpur Highways Private Limited
Report on the Audit of the Financial Statements

Dpinien

We have audited the Ind AS Financial Statements of Sonauli Gorakhpur Highways Private Limited [the
“compary” ], which comprises of Balance Sheet as af 31st Manch 2025, and the statement of Profit and Loss
including statement of Other Comprehensive Income, and statement of cash flows and Statement of changes
in Equity for the year then ended, and summary of significant accounting policies and other explanatory
information,

in our opinion and to the best of our information and according to the explanations given 1o us, the aforesaid
Financial Statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the acoounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2025, and the statement of Profit and Loss including Statement of Other
Comprehensive Income , and Statement of Cash Flows and Statement of Changes in Equity for the year then
ended, and summary of significant accounting policies and other explanatory information,

Basis for Oplnion

We conducted our audit in accordance with the Standards on Auditing (S4s) specified under section 143( 10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibility for The Audit of Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Financial Statements under the provisions of the
Companies Act, 2013 and the Rules thersunder, and we have fulfilled owr other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the Ainancial statements.

Responsibility of Management for Finandal Statements

The company’s Board of Directors is responsible for the matters stated in section of 134(5) of the Companies’
Act, 2003 with respect to the preparation of these Financial Statements that gives a true and fair view of the
financial position, finandial performance, changes in equity and cash flows of the Company in accordance with
the accounting principles generally accepted in India, induding the accounting Standards specified under
section 133 of the Act. This responsibility akso includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and fm/;gmmgg\
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and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making |udgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating efMectively for ensuring the accuracy
and completeness of the accounting records, relevant to preparation and presentation of the financial
statement that gives a true and fair view and are fréee From material misstatement, whether due to frawd or
EITor

in preparing the Financial Statements, management & responsible for assessing the company's ability to
continue as going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or cease operations,
or has no realistic alternative but to do 50,

Board of Directors are ako responsible for overseeing the company’s financial reporting process,

Auditor's Responsibilities for Audit of Financial Statements

Cur objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free
from material misstatement, whether due to fraud or ermor, and to Bssue an suditor’s repart that includes our
oplnion, Reasonable assurance is a high level of assurance but s not 2 guarantee that an audit conducted In
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fravd or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basls of these Financial Statements.

s part of an audit in accordance with the Standards on Auditing (5As) specified under Section 143(10) of the
Companies Act, 2013, we exercise professional judgrment and maintain professional scepticism throughout the
audit. We alsoc

L Identify and assess the risks of materizl misstatement of the Financial Statements, whether due to
fraud -or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our ppinion. The risk of not
detecting @ material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may invohee collusion, forgery, intentional omissions, migrepresentations, or the overnide
of internal contral.

. Dbtain an understanding of internal control relevant to the awdit in order to design audit
procedures that are appropriate in the circumstances.

. Evaluate the appropriateness of accounting palicies used and the reasonableness of accounting
estimates and related disclosures made by management.

L] Conclude an the appropriatensss of management's use of the going concern basik of accounting
and, based on the audit evidence abtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability 1o continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Financial Statements or, if sclosures
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are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our suditor's report. However, future events or conditions may cause the
Company to cease to confinwe as a going concern,

Evaluate the overall presentation, structure and content of the Financial Statements, inchuding the
disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant auwdit findings, including any significant
deficlencies in Internal contrel that we identify during aur audit,

We also provide those charged with governance with a statement that we have complied with
rebevant ethical requirements regarding Independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

b}

c)

d

s |

As reguired by the companies (auditor's report] rules, 2020 (“the order”) issued by the central
Government of India in terms of the sub section (11) of the section 143 of the act, we give in Annexure
1, a statement on the matters specified in paragraph 3 and 4 of the order.

Az required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowiledge
and belief were necessary for the purposes of our audit.

in our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books,

The Balance Sheet and the statement of Profit and Loss inchuding statement of Other Comprahensive
Income, and statement of cash flows and Statement of changes in Equity for the year then ended, and
notes to the Financlal Statements summary of significant accounting policies and other explanatory
information dealt with in this report are in agreement with the books of acoounts.

In our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified
under Section 133 af the Act, read with of the Companies (Indlan Accounting Standards) Rules, 20005,




2] Onthe basis of the written representations received from the directors as on 315t March, 2025 taken
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on record by the Board of Directors, nona of the directors is disqualified as on 315t March, 2025 from
being appointed as a director in terms of Section 164 (2] of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in *Annexure 3"

With respect to the other matters to be included in Auditor's Report in accordance with Rule 11 of the
Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of our Information and
according 1o the explanations given 1o us:

i.  The Company has disclosed the impact of pending litigations on its financial positon in its Ind
AS financial statements to the Ind AS financial statements, if any.

il.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

fii.  There were no amaunts which were required to be transferred to the Investor Education and
Protection Fund by the Compamy.

The Management has represented that, to the best of its knowledge and belief, other than as disclosed
im the notes to accounts, no funds have been advanced or loaned or invested | either from bormowed
funds or share premium or any other sources or kind of funds] by the company to or in any other
personfs] or entitylies), including foreign entities ("Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirecthy lend or
imwest in other persons or entities identified in any manner whatsoever by or on behalf of the company
["ultimate beneficiary”) or provide any guarantee, security or the like on behalf of the ultimate
beneficiaries;

The Management has represented that, to the best of its knowledige and belief, other than as disclosed
in the notes to accounts, no funds have been received by the company from amy person(s] or
entity|les), including forelgn entities{ “Funding Parties”] with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the compamy|“ultimate
beneficiary”™) or provide any guarantes, sacurity or the like on behalf of the ultimate beneficiaries; and

Based on such audit procedures that we have considered reasonable and appropriate in the

circumstances; nothing has come to our notice that has caused us to believe that the representations
under sub clause (1) and (2] contain any material mis-statement.

The company has not declared or paid any dividend during the year




- As per information and explanations ghven and based on our examination, which include test
checks, the Company has used accounting software for maintzining its books of account which has a
feature of recording audit trail (edit log] facility and the same has operated throughout the year for
all the transactions recorded in the software. Further, during the course of our audit we did not come
across anmy instance of audit trail feature belng tampered with, and the awdit trail has been preserved
by the Company as per the statutony requirements for record retention,

Faor Chandra Gupta & Associates
Chartered Accountanis
FRM: 000259N




The Annexure-1 Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date

wil.

i,

] ]

The Company does not have any Tangible and Intangible assets. Accordingly, the provisions of
clause 3 (i] {a) o (&) of the order are not applicable to the Company and hence not commented

upan.
There & nio imventory in the company thus dause 3 {§i) () and (i) (b) are not applcable

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liakility parinerships or other parties covered in the Register maintained under sextion 189 of the Act.
Accordingly, the provisions of clause 3 [ii) (a) to [f) of the Order are not applicable to the Company.

in our opinion and according to the information and explanations given to us, the company has
complied with. the provisions of section 185 and 186 of the Companies Act, 2013 In respect of
loans, imvestments, guarantees, and security. Accordinghy), Paragraph 3(iv) of the order i not
applicable.

The Company has not accepted any deposits from the public and hence the directives issuved by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the
Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from
the public are not applicable. Accordingly, Paragraph 3{v) of the order is not applicable

Ag informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by
the company. Accordingly, Paragraph 3[vi) of the order is not applicable

According to information and explanations given to us and on the basis of our exxamination of the books
of accounts and records, the Company has been generally regular in depositing undisputed statutory
dues including Provident Fund, Employees State Insurance, Income Tax, Sales tax, Service Tax, Duty of
Customs, Duty of Excise, Value added Tax, S5 and any other statutory dues with the appropriate
authorities and there are no arrears of outstanding statutony dues on the last day of the financial year
concerned (31,03, 2025) for a period of more than six months from the date they became pavable.

According to the information and explanation given to us, there are no tax dues outstanding on account
of dispute.

Mo transactions recorded In the hooks of account have been surrendered or disclosed as income
during the year in the tax assessments under the Inoome Tax Act, 1961,

a According to the information and explanation given to us, the company has not defaulted in
repayment of any dues to the Bank or Financial Institution during the year.

e
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b According to the information and explanation given to us, the company is not declared as wilful
defaulter by any bank or financial institution or other lender.

£ Term loans were applied for the purpose for which the loans were abtained.

d. On an overall examination of the financial staterments of the company, no funds raised on
shart-  term basis have been used for long-term purposes by the company.

g. The Company does not have any subsidiary, associate or joint wenture. Accordingly, the
requirement to report on clause 3(izj(e) of the Order s not applicable to the company.

f. The Company does not have any subsidiary, associate or joint wenture. Accordingly, the
requirement to report on clause 3(ix}(f] of the Order s not applicable to the company,

Based on the audit procedures performed and information and explanations given to us by the
management, the company has not raised moneys by way of initial public offer or further puldic offer
(incheding debt instruments] term loans Hence the provisions of clause 3(x} of the Order are not
applicable to the compamy

Based on the audit procedure performed and information and explanations ghven to us by the
management, the company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Hence the provisions
of clause 3{x] (b) of the Order are not applicable to the compamy.

Based upon the audit procedures performed and the information and explanations given by the
managerment, we report that no fraud by the Compamy or on the company by its officers or
employees has been noticed or reported during the year Hence the provisions of clause 3xi) of the
Order are not applicable to the company.

The Company is not a Nidhi Company. Hence this clause 3 {xi) of the order are not applicable on it to
the company.

In gur opinion, all transactions with the related parties are in compliance with secnon 177 and 188 of
Companies Act, 20132 and the detzils have been disclosed in the Financial Statements as reguired by
the applicable accounting standards.

According to the information and explanations given to us and based on our examination of the
records of the Company, the company Is not reguired to gets its accounts audited by the imternal
auditor appointed under Section 138 of Comipanies Act, 2013.

According to the information and explanations given to us and based on our examination of the
records of the Company, the company has not entered info any non-cash transactions with
directors or persons connected with him.
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In our opinion, the company is not required to be registered under section 45 18 of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 {wvi) of the Order are not
applicable to the Company.

According to the information and explanatbons given to us and based on our examination of the
records of the Company, The Company has incurred cash losses of Bs 901.23 Lakhs in the Current
Financial Year and in the immediately preceding financial year there is Rs 118,09 Lakhs Cash Loss.

There has been no resignation of the statutory auditors during the year,

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the auditor’s
knowdedge of the Board of Directors and management plang, the auditor is of the opinion that no
material uncertainty exists as on the date of the audit report that company is capable of meeting its
liahbilities existing at the date of batance sheet as and when they fall due within a period of one year
from the balance sheet date

According to the information and explanations given to us and based on our examination of the
records of the Company, the company i not required to comply with the provisions of section 135 (i).
Hence clause 3{xx} |5 not applicable of the Order are not applicable to the company.

According 1o the information and explanations given to us and based on our examination of the
records of the Company, there have been no gualifications or adverse remarks by the respective
auditors in the Companies (Auditor's Report) Order [CARD) reports of the companies included in the
consolidated financial statements.

CA Ashok Kumar Gupts
Partner M. No. 014845

Date: 29-05-2025

Place: Agra

UiDIN: 25014B45BMKSARTEOS



"ANNEXURE 3" to the Independent Auditor's Report of even date on the Financial Statements of Sonauli
Gorakhpur Highways Private Limited for the year ended March 31st, 2025,

Report on the Internal FAnancial Controds under Clause (1) of Sub-section 3 of Section 143 of the Companies
Act,2013 (“the Act™)

‘We have audited the internal financial controls owver financial reporting of Sonauli Gorakhpur Highways Private
Limited as of March 31, 2025 in conjunction with our audit of the Financial $tatements of the Company for the
year ended on that date,

Management's Responsibility for Internal Financial Contraols,

The Company’s management is responsible for establishing and maintaining internal financial controls based
on these responsibilities include the design, implementation and maintenance of adegquate Internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companles &ct, 2013,

Auditors’ Responsibility

iOur responsibility is to express an opinion on the Compamy's internal financial controds over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Fimancial Controls Over Financial Reporting (the “Guidance Mote®) and the Standards on Auditing, Esued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal Fnancial contrals, both applicable to an audit of Internal Financial Controks and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Mole reguire that
we comply with ethical reguirerments and plan and perform the audit to ebtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Dur audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system ower financizl reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor's judgment, including the assessment of the risks of material misstatement of the Financial
Statements, whether due to fraud or erron

We believe that the awdit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls systermn over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal finandial control over financial reporting is a process designed to provide reasonahble
assurance regarding the reliability of financial reporting and the preparation of Financial Statements for
extarnal purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that

1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2 provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accondance with
authorizations of management and directors of the company; and

i3) Provide reasonable assurance régarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the compamy’s assets that could have a material effect on the Financial
Statements.

Inherent Limitaticns of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of Iinternal financial controls over financial reporting, including the
possibility of collusion or Improper management override of controls, material misstaternents due to error or
fraud may occur and not be detected. Akso, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financtal control over financial
reparting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our cpinion, the Company has, in all material respects, an adequate internal financial controls system owver
financial reporting and such internal financial controlks over financial reporting were operating effectively as at
March 31, 2025,

For Chandra Gupta & Associates
Chartered Accountants

L\‘j T, 'll:""'l""-
CA Ashok Kumar Gupta
Partner M. No. 014845
Date: 29-05-2025
Place: Agra
UDIN: 25014845BMKSABTBOS




Senaull Gorakhpur Highways Private Limited
CIN: U452030L 12 2PTCIST0ED
Balance Shoot as at March 31, 2025

{2 in Lakhg}
Particulars Notes v et
tarch 31, 2025 March 31, 2024
ASEETL
(1] Mon - Corrent Assets
{a) Financial Agsars
(1] Sarvice Concewsion Receivable 2 43,437 4T 10,785.49
(b} Deffered Tax Ascet 3 304.19 44.62
[c] Other Non - Current Assets 4 B.001.09 1.627 46
Sub Total (Mon-Current Assets) 514:_731.?5 13,458.56
{2] Current Assets
{a) Inventories
{a] Fimancial Asssgs
[i} Trada recanabies 5 3856 75297
{W}) investments ] 122341 AAT.13
{I6} Cash and Cash Equivalents 7 B934 BAT4. 0
{b) Other current asaets 8 733.46 .
Sub Total [Current Apsats) 2,0549.77 861480
Total Assels 53,792.52 22,073.36
EQNTY AND LIABILITEES
(1] EQUITY
|a) Equety Share Capital ] 5,003.00 4 23800
{b) Dther Equity 10 (801.13] (126.95)
Subs Takal (Equity) 4,200.87 4,111.05
LIABALITIES
liz] Mon . Currert Liabilites
{a} Financial Liabilties
{i] Bormowings 11 34,501.33 15,4629
{ii] Ouher Financial Liabilities 12 B4.23 18.81
Sub Total (Mon Current Liability) 34 045 56 15,445.10
(3] Current Liabdities
{a] Financisl LiabiEties
il Barmwings i3 1, TBS.00 -
(1] Trade Pavables 14 10,551.58 197567
(il Other Financial Liabilities 15 50,81 446,69
[b] Cther Current Liabilities 16 117,70 5485
Sub Totsl [Current Liahility) 14,605,08 251721
Tatal Equity & Liabilities 53,792.52 22,073.36
Summary of Materisl Accounting Poliches Information 1

The accomparying notes fanm an integral part (Mote No. 1 to 32) of the financial statemeants

In termms of our report of even date

Far Chandra Gupta

2

Charfarog )
Acbdynizneg | &

e W DT f_ o

For and On Behalf of the Board of Directors
Sonauli Gorakhpur Highways Privabe Limibed

£t

Pankaj K :':a:;amﬂ
Director

BManaging Director
DIN- 07445732 DIN- 051585566
o ook
Sachin Dhamania Chhav Dixit
Chief Finamncial Officer Company Secretany
PAN-AXTPDILOIEG MLMo.-51442



Sonauli Gorakhpur Highways Private Limited
CIM: Ud53030L2022PTCISTOES
Ststerment of Profit and Loss for the Year Ended March 31, 2025

(¥ in Lakhs)
Partic Year Ended Year Ended
oo Motes | March 31, 2025 Mlarch 21, 2024
| |Revemue from Operations 17 51.006.10 16,921.06
il |Other iIncome 18 118,70 4502
i Total Income | 1+ | 51,124.81 26, 066.08
IV |Expenses
Errigloyes Bansfit Copences 19 1.56 .39
Fimance Cost 20 2,143.37 19751
Ot her Expendss 1 49,881.11 2 7
Total Expenses (V)| 5202604 2708417
¥ |Profit/{Loss) Before Tax [IN-1V) (900,23 {115.09)
V1  |Exceptional [tems )
Vil [Profit/{Less) Before Tax [V-V1) {900.23) i118.09)
Wi |Tax Expense |
Cumrent Tax 31.75 q953
Deferrad Tax 3 [259.57) [44.52)
Tax of Earller tay 0.3 L=
¥il |Profit & (Loss) for the Perod [Vavi) {E74.18] (82.99)
Wil [Other Comprehensive Inoome
I |Total comprehensive incorme for the period | VIl 15?1-1-'111 {82.99)
Eami Lthara
Bl s *

Summary of Material Accounting Palicles information
The accompanying mofes farm an integral part [Mote Mo. 1 to 32)
In terms of our report of even date

Gupta & Associates

|
of the financial statements
For and On Behalf of the Board of Directars
Sonaull Gorakhpur Highways Privabe Limited

A
Y o

Pan
Managing Director Director
DIN- OF445733 DIN- D5168566
g i)
ot ol -
Sachin hamania Chihawl Dixdt
Chief Financial Officer Company Secratary
PAN-AXTPDI1958G b No.-514482



Sonaull Gorakhpiur Highways Private Limited
Cif: UdS303DL202 2P TCAST OGS
Staterment of Cash Flow For The Year Ended March 31, 2025

[ Im Lakha)
Partislers Year Ended Year Ended
= Mlarch 31, 2025 March 31, 2024
A Cash Flow From Operating Activities —
Mat Profit f{Loss) Before Tax & After Excoptional ftems {901.23) (118.09]
Fmanced Cost 1.103.37 197.51
interest income = [1.43)
Prafit an sals of Mutual Fund {127.78) {3550
Fair valvation of Mutual Fund _ 11.41 {5.58])
Profit bafora Wo ] 1,135.79 34.40
Adjustment for Changes in Working Cagital -
increase/{Decrease) in Trade Payable B, 675,90 {212.58]|
increase/{Decrease} in Other Current Liabilities 2185 52.18
increase/{Decreate] in Mon -Current financial Liabditias 6542 1328
Imrtm."lﬂetrme}th:t receivable 714.41 {(TFE237)
Incresaf{Decrease] in Non Current Financial Acoets IEI,E-!ID.QEW {E.E12.94])
Ineresaf{Decrease] in Non Current Assets {5.359.1%} 11,913.25)
increase{Decrease] in Current Fnancial Lia bty (39588} 446101
Increse{Detreate] in Other Current AsSeks [?'2’_9.45} -
Cash Generated From/|used) From Operating Activities {26,511.08] {12,245.15)
Direct Taxes Paid {47.03] [362.30)
Cash (used in )/ from eperating scivities before extraordinary Items {28,558.11) {11,607.50)
Cash Generated used) fram Activities [A] 18,558.11]] {11,607.50)
B. Cazh Flow from investing Activities
Sale of Invastments 1d.181.07 4,661.51
Purchase of Investments (12,410.00) (3,505.05)
Imterest Income . 1.43
heet Cash { used in] / From | Activities [8] 1,1_21.53] {832.11)
€. Cash Flow from Financing Activities
Subseription of Equity Shares by Molding Compary 765.00 4,213.00
Proceads from Unsecured Loan T35.00 222,00
Procesds Frarm Term Loans 22.525.04 11,154.2%
1 97.51]
3179
MMWHMIME.UMHW}
Cash & Cash Equivalents In Bem B,5714.70 32.52
Caxch & Cash Equivalents As At The End 53.34 6,974, 70

Thie accompamyng notes form an integral part {Mote Mo. 1 to 32) of the financial statements
In terms of our report af &wen date

Chartargd
Accountarts JllF_'
1

Fer and On Behall of the Board of Directors
Sonauli Goraklpur Highways Private Limited

‘-'-é;uuh Pankaj ’:}inj

Managing Director
DiN- 07445732

;:m.”‘_.-_-—'.

Sachin Dhamania
Chief Financial Officer
PAN-AXTPDI1998G

Director
Difs- 5168566

oo

Chihavi Diixit
Company Secretary
M. No.-51447



Sonauli Gorakhpur Highways Private Limited

CIN: U4520300L2022PTCYST0ES

Statemant of Changes In Equity for the Year Ended March 31, 2025

A. Equity Share Capital
(¥ in Lakhs)
il 01, 2024 d th e
April 04, Change during the year March 31, 2025
4 F38.00 T65.00 5,003, (D
e Change during the year i
| April 01, 2023
25.00 4,213.00 4 738,00

B. Other Equity

(¥ in Lakhs)

Reserees & Surplus
Particulars
- Retained earnings | Tatal
Balance as at April 01, 2024 {126.95) {126.95)
Profit for the year {674.18) IE?I.lﬂ]‘
DOther Comprehensive Income for the period - -
Total comprehensive income for the period {674.18)] {674.18)|
Balance as at March 31, 2025 {80113} {201.13))
Reserves & Surplus
debiit Retained earnings | Total

Balance as at April 01, 2023 [43.96)] (43.96)
Profit for the year (52.99) {3.1.99]‘
Dther Comprehensive inooma for the period - *
Tatal comprehensive income for the period [B2.9%) {22.949
Balance as at March 31, 2024 {126.95) {126.35

The accompanying notes form an integral part (Mote Mo, 1 to 32} of the financial statemaents
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Sonauli Gorakhpur Highways Private Limited (the company) is domidle and Incorporated in Indie and & wholly owned subsidiary
company of PNC Infrahofdings Umited. The company is engaged in infrastructure development of Four Laning of Sonauli-
Gorakhpur section of NH-25E from design Ch, 0+000 to design Ch, 79+540{from Existing Ch. 0+000 to Existing Ch. 80+295) on HAM
in the state of Uttar Pradesh,

1, Basis of Preparation

The financial stataments have been prepared to comply in all material aspects with indlan sccounting standards (ind AS) notified
under sec 133 of the companies act 2013 [the Act] read with Companies (indian accounting standard) Rules, 2015 and other
relevant provision of the Act and rules framed thereunder.

The Financial statements have been prepared on a historical cost basis except for certain financial assets & Liabilities measured at
fair value,

The financal staterments are presented in Indian rupees [INR) with value rounded off to the nearest lakhs with two decimals,
thereol, accept otherwise indicated,

2. Significant Accounting Policles Adopted by Company in Preparation of Financial Statements

2.1 Property, Plant and Equipment

Subsequent to Initial recognition, property, plant amd eguipment are stated 8t cost net of accumulated depredation and
aceumulated impairment losses, IF amy. Such cost Includes the eost of replacing part of the plant and equipment and borrowing
costs for leng-term construction projects IF the recognitlon oriteria are met. When significant parts of plant and equipment are
regulred te be replaced at Intenvals, the company depreciates them separately based on their specific useful ves. The carrying
amount of the replace part accounted for as a separate ascet previously is derecognized. Likewise, when a major indpaction &
performed, its cost is recognized in the carmying amount of the plant and equipment as a replacement if the recognition eriteria
are satisfied. All pther regalr and maintenance cost are recognized in the statermnent of profit and logs when incurféd. The predert
value of the expected cost for the decommissioning of an asset after its wse I induded in the cost of the respective asset it the
recognition critera for a provision are met.

Depreciation on property, plant and eguipment is provided on writien down value basis as per the rate derived on the basis af
wsetul [ife and method prescribed under schedule-ll of the companies Act, 2013,

The residual values, useful lives and methods of depreciation of property, plant and egulpment are reviewed at each reporting
date and adjusted prospectively, If appropriate.

impairment of Non-Financlal Assets

The carrying amounts of other nen-financial assets are reviewed st each balance sheet date if there is any indicatien ol
impairment based on internal fexternal factors, An asset [s treated & impaired when the carrying amount exceeds (15 receverable
value. The recoverable amount Is the greater of the amet’s net selling price and value 0 we In ssessing valve In use, the
ectimated future cach flows afe discounted Lo the present value wilng o poer-tas dicsount rate that reflects current market
assoassment of the time value of money and risks specific to the assets. An impairment loss ks charged to the statement of profit
and loss in the year in which an asset is identified as impalred. After impairment, depreciation is provided on the revised carrying
amount of the asset over its remaining useful life. The impairment loss recognized in prior accounting periods i reversed by
crediting to the statement of profit and loss if there has been a change in the estimate of recoverable amount.
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2.2 Service Concession Agreements

The Company constructs & upgrades infrastructure {construction or upgrade services) used to provide a public service and
operates and malntains that infrastructere (operation services) for a specified period of time,

These arangements may include Infrastructure used in a public-to-private service concession arrangement for it entire uteful
life. Under Appendix C to Ind A5 115 = Service Concession Arrangements, these arrangements are accounted for based on the
nature of the consideration. The Financial asset model is used to the extent that the operator has an enconditional contractual
right to receive cash or another financial asset from or at the direction of the grantor for the construction senvices. If the company
performs more than one service (i.e. construction or upgrade services and operation services) under a single contract or
arrangemant, consideration recelved or recelvable s allocated by reference to the melative fair values of the services delivered,
whien the amounts are separately identifiable.

In the financial asset model, the amount due from the grantor meets the identification of the recajvable which i measured at fair
walue. It is subsequently measured at amortized cost. Thie amount initally recognized plus cumulative interest on that amount Is
calculated using the effective Interest method. Any asset carried wnder concession agreements is derecognized on disposal or
when no future economic beneflts are expected from its future use or disposal or when contractual right to the financial assets

ERpHres.

Revenue Related to SCA:
Revenue related to construction under a service concession arangement is recognized based on the stage of completion of the
work parformed,

2.3 Revenue Recognition

Revenue 15 recognized to the extent that it is probable that the economic benefits will fliow and the revenwe can be reliably
measured, Revenue is measured at the fair value of the consideration recelved or recelvable, taking Into account contractually
defined terms of payment and escheding taxes or duties collected on behall of the government except to the extent stated
othenwise.

The company has recognized Finance Income on the outstanding balance of trade receivables as a part of revenue from
ogrerations.,

1.4 Interest income
For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, Interest income
is recorded wsing the effective interest rate (EIR), Interest income is included in finance income in the statement of profit and loss.

1.5 Tawes on Income

Current Tax

The income tax expenses or credit for the period is the tax payable only current period's taxable income based on the applicable
income tax rate adjusted by changes and deferred tax assets and Fabifities attributable to temporary differences and to unused tax
leses. The current tax charge is caloulated on the basis of the tax laws enacted or substantially enacted at the end of the reporting
peripd,

Deferred Tax

Deferred tax is provided in full, using the balance sheet approach on temporary differences between the tax bases of assats and
Eabdlities and their carrying emounts for financial staterments at the reporting date. Deferred tax |5 determined using tax rates that
have been epacted or substantially enacted by the end of the reporting period and are expected to spply when the related
deferred tax assets is realized or the deferred tax liabliitles is settled.

The carrying amount of deferred tas assets is reviewed at each reporting date and reduced to the extent that it i no longer
probable that sufficlent taxable profit will be avallable to allow alf or part of the deferred tax asset to be utilized, Unrecognized
deferred tax assets are re-assassed at each reporting date and are recognized to the extent that it has become probable that
Future taxabla profits will alkow the deferned tax asset to be recovered,
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Deferred tax relating to items recognized outside profit or loss |s recognized outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognized in cormelation to the underhying transaction either in OO or directhy in
equity,

Delerred tax assets and deferred tax llabilities are offset if a legally enforcoable right exists to set off current tax ascets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.,

Minimurm sternative tax (MAT) credit is recognized as deferred tax asset only when and to the extent there is convingng evidence
that the company bill pay normal income tax during the specifled period. swch asset is reviewed at each balance sheet date and
the carrdng amount of MAT eredit asset is written down to the extend there is no longer the canvindng evidence to the effect
that the company bill pay normal income tax during the specified period |

2.6 Forelgn Currency Transactions

The company’s financial statements are presented in INR which ks also the company’s functlonal currency. Forelgn curmency
transactions are recorded on Initizl recognition in the functhenal eurrency, Using the exchange rate &t the date of the transaction,
At sach balance sheat date, foreign currency monetany items are reported using the dosing eschange rate, Exchange differences
that arise on settlement of monetary items or on reporting at each balance sheet date or the company’s monetary items at the
cdosing rate are recognized as income or expenses in the period in which they arise. Non-monetary items which are cardied at
historical cast denominated in @ torgign currency are reported wsing the ecchange rate at the date of transaction,

2.7 Cash and Cash Equivalents
Cash and cash eguivalents comprise cash at bank and on hand and other short term highly lgquid Investments with an orginal
rmaturity of three manths or less that are readily coreertible to a known amaount of cash and are subject to an Insignificant risk of

charges in value,

For the purpose of the statement of cash flows and cash equivalents conslist of cash and short-term deposits, as defined above.
Met of outstanding bank overdrafts as they are considered an Integral part of the company’s cash management.

.8 Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the pericd attributable to equity shareholders [after
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the
period, For the purpoie of caléulating diluted earnings per share, the net profit or loss for the perdod attributable to eguity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the: effects of all dilutive
patentisl equity shares eveept when the results would be antigelutive,

2.9 Provislons, Contingent Liabilities and Contingent Assets

Provisions

Provisions are recognized when the company has a present obligation [legal or constructive) a5 a result of & past event, it is
probable that an outiflow of resources embodying economic benefits will be reguired to settle the cbligation and a refiable
estimata can be made of the amouwnt of the obligation.

The expense relating to a provision is presented in the statement of profit and loss.

If the effect of the time value of money is material, provisions are discounted using 2 current pré-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time s
recognized as a finance cost.

Prowisions are reviewed at each reporting date and adjusted to reflect the current best estimates, If it is no longer probable that
an outflow of resources embodying ecenemic benefits will be required to settle the ebligation, the provision is reversed.

Contingent Liabilities and Contingent Assets

A contingent Habllity is a pessible obligation that arises from past events whose existence will be confirmed by the occurrence or
non-occurrence of one or more uncertaln future events beyond the contral of the company or a present abligation which Is not
because It Is not probable that an cutflow af resources will be reguired to settle the obligation. A contingent liabifity

il o P e S




also arises in extremely rare cases where there |s 3 lability that cannot be recognized because it cannot be measured relisbly.
Information on contingent liabilities & disdosed in the notes to the finandal statements, unbess the possibility of an outflow of
resources embodying economic benefits ks remate.

A contingent asset is a possible asset that arises from the past events and whose existence will be confirmed by the occurrence or
nen-occurrence of one or more uncertain future events not within the control of the company. Contingent assets are not
recognited but are disclosed In the financial statements.

Provisions, contingent liabilities, contingent assets are reviewed at each reporting date.
2.10 Sales/ Value Added Taxes Pald on Acquisition of Assets or on Incurring Expenses

When the tax incurred on a purchase of assels or services is not recoverable from the taxation authority, in which case, the tax
paid Is recognized as part of the cost of acquisition of the assat or as part of the expense itam, as appiicable- When receivables
and payables are stated with the amount of tax induded, The net amount of tax recoverable from, or payabie to, the taxation
puthority i included as part of receivables or payables in the balance sheet.

2.11 Borrowing Costs

Borrowing costy directly attributable ta the sequisition, construction or production of an Eiset that necesaarily takes 5 substantial
period of time to get ready for its Intended use or sale are capitalized as part of the cost of the asset. All other borrowing costs are
expensed in the perlod in which they ocour. Borrowing costs conslst of Interest and other costs that an entity incurs in connection
with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment te the
borrowing costs.

2.12 Employes Banefits

Provident Fund: The contribution o provident fund is in the natwe of defined contribution plan, The Compary makes
contribution to statwlory provident fund in accordance with the Employees Provident Fund and Misceflaneous Pravisions Act,
1952 The contribution pedd or payable |s recognized as an expense in the pariod in which services are rendered.,

Gratuity [Funded): Gratuity |s in the nature of defined benefit plan. The cost |5 determined wsing the projected wnit credit mathod
with actuarial valuation being carried at cash at each Balance Sheet date by an Independent actuary. The retirement benefils
chligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized
past service cost Actuarial gains and lossas are recognized in full in the other comprehensive income for the peried in which thay
Qeccur,

All employes benalits payable wholly within twile months rendering services are classified as short term employes benefits.
Banafits such 24 salarias, wages, thort-térm compansatied abiences, perffarmancs incentive #te., and the expected cost of bonus,
ex-gratia are recognized during the period in which the employee renders related service.

Payments to defined contributlon retirernent benefit plans are recognized as an expense when employees have rendered the
service entitling them to the contribution.

2.13 Financial Instruments
A financial instrument is any contract that gives rise 5 a financial asset of one entity and a financial [Fakdlity or equity instrument of
another entity.

Financials Asset

Inltlal Recognition and Mezsurement

Financial assets are recognized when the company becomes a party to the contractual provisions of the instrument. The company
determines the classification of its financial assets st initial recognition. Al finandal assets are recognized initially at fair value plus
transaction costs that are directly attributable to the acguisition of the finandial asset except for finandal assets classified as fair
value through prafit or loss,
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Subseguent Measurement

For purposes of subsequent measurement, financgial assets are classified in three categories:
(i} Financial Asset at amortized cost

(ii}Financial Asset at Falr Value through GCl { FWVTOCO)

[iEjFinancial Asset at Fair value through PEL [FVTPL)

The subsequent measurement of financial asset depends on their clessification. The cdawsification depends on the company's
business model for managing the financlal assets and the contractual terms of the cash flows.

Financial Asset at Amartized Cost

Financial Asset’ is measured st the amartized cost if both the following conditions are met;
[a} The assetis held within 2 business model whose objective is to hold assets for collecting contractual cash flows, and
[b) Cash flows represent solely for repayment of prinelpal and interast

After inlthal measurement, such flnancial assets are subsequently measured at amortized cost wsing the effective interest rate (EIR)
method. Amartized cost is caloulated by taking into account any discount oF premlurm on atguisition of asset and fees or costs that
are an Integral part of the EM. Income from these finandal assets is inckeded in Interest income wsing the effective interest rate
method.

Financial Asset a1 Fair Value threugh OO [FYTOCH)
‘Financial Asset” is classified as at the PYTOC if both of the following oriteria ame met:
[a] The objective of the business model is achieved by collecting contractual cash flows and selling the financial assets, and
[b} Theasset's contractual cash flows represent solely for repayment of principal and interest. Financial Assel indhuded within
the FY¥TOOC! category are measured initially as well a5 at each reporting date at falr value. Fair value movements ane
recognized in the other comprehenshve income (DCH),

Financial Asset at Falr Value through PEL
FYTPL is 3 residual category for Financial Assats. Any financial asset, which does not meet the criteria for categorization as at
amortized cost or as PYTOC, is classified as at PYTPL.

In addition, the company may elect to designate a Financial asset, which otherwise meets amortized cost or FWTOC criteria, as at
FWTPL. Howewer, such election is allowed ony if doing so reduces or elimnates a8 messurement or recognition inconsistency
{referred to &s "sccounting mismatch').

Equity Instruments

Al “Ilu'p' investments in scope of Ind AS 109 are measured at fair value, The company may make an irrevocable election to
presant in other comprehensive income subsequent changes in the fair value. The Company makes such election on an inglfufment
by-instrument basts, The dassification ks made on initial recognitien and ks irevocable.

H the group deddes 1o classily an equity instrument as a1 FVTOC, then all fair value changes an the nstrument, excluding
dividends, are recognized in the 00,

De-recognition of Financlal Asset
A fnandel ssset (o, where applicable, a part of & financiel et or part of & group of similar finencial sssets) i primarily

derecognized whan:
j The rights to receive cash flows from the asset have expired, or
i} The company has tranafesred its rights to recetve cash flows from the asset
11} The company retalns the contractual rghts to received cach flows from the financial esset but assumes a contractual

obligation to pay cash flows to one or more recipients.
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Where the company has transferred the asset, the company evaluates whether it has transferred substantially all rsks snd
rewards of ownership of the financial assets. In such cases, the financial asset s derecognized. Whers the entity has not
transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantally &l risks and rewards of ownership of financlal
assets, the financiad asset is derecognized if the company has not retained control of the asset, Where the company has retains
control of the financial asset, the asset is continued to be recognized to the extent of continuing Involvement in the financial asset

Impairment of Financial Assets

In per ind AS 109, the company applies expected credit loss {ECL) model for measurement and recognition of Impairment boss an
the following financial assets and credit risk exposures
[a] Fimancial assets that ane measured at amortized cost e.g., loans, debt securities, deposies, trade recelvables and bank
balance
[b} Financlal assets that are measured as at FYTOO
{e} Lease receivables under Ind A5 17
{d} Trade receivables or any contractual right o receive cash or another financial asset that result from transactions that are
within the scope of Ind AS 115 referred to as ‘Service Concession receivables' in these illustrative financial statemants)
{g] Loan commitments which are not measured as at FVTPL
”] Financial guarantes contracts which are not measured as at FYTPL

For recognition of impairment loss of financial assets and risk exposure, the Company determings whether there has been a
signilicant increase in the credit risk since Initial recognition. Il credit risk has net increased significantly, 12-month ECL is used to
prowide for impairment leas. If credit risk has inereased significantly, ifetime ECL i wsed,

In & subsequent period, If credit quality of the instrument improves such that there Is no longer a significant increase in credit risk
since inltiel recopnition, then the company rewerts o recognizing impalrment loss sllowance based on 12-month ECL

Lifetime ECL are the expected oredit losses resulting from all possibbe default events ower the expected lfe of a
financial instrument.

Financial Liabilities
Initiad Recognition and Measurement

Financial labifities are recognized when the compamy becomes a party to the contractual provisions of the instrument. The
company determines the classification of financial Bability at Initial recognition. All financial liabilities are recognized initially at fair
value plus transaction costs that are directly attributable to the acguisition of the financial liability except for financial Fabities
classified as falr value through profit or loss,

Subsequent Measurement
For the purpose of subtequent measurement, financal fiabillties are dagsified in two categories:

Financial Liabilities at Amortized Cost

After initial recognition, Interest-besring loans and borrowings are subsequently measured at amertized cost using the EIR
muethod. Galns and losses are recognized In the statement of profit or loss when the lablliities are derecognized as well as through
the EIR amortization process. Amortized cedt is calculated by taking into account any discount or premium on acquisition and feas
or costs that are an integral part of the EIR, The EIR amortization i included ag finance eosts in the statement af profit and loss.

Financial Liabilities Measured at Fair Value through Profit or Loss

Financial Habifities at fair valve through profit ar loss include finandal liabifities held for trading and flnancial Habilitles designated
upon initial recognition as at fair value through profit or loss, Financial llabilities are classified as held for trading IF they arg
incurred ﬁnr It pufmu of repurchasing in the near term. Financial liabilities ot laér value through profit o loss are carried In the
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statement of finandal position at fair value with changes In falr value recognized in finance income or finance costs in the
stabement of profit and loss.

De-recognition

A financial llabllity is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing
financial lizbility Is replaced by ancther from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification Is treated as the de-recognition of the original liability and the
recagnition of a new Eabdity, The difference in the respective carrying ameunts is recognized in the statement of profit or lass.

Fair Value Measuremant
The Company measures financial instruments at fair value at each reporting date,

Fair walea is the price that would be received to sall an asset or paid to transfer a liability in an orderly transaction bebween marke
participants at the measurement date, The fair value measurement is based on the presumption that the transaction 1o sell the
aseet or transfer the lability takes place either;

- In the principal market for the asset or liability, or
- In the absence of a principal market, in tha rmost advantageous market for the asset or labifity,

The principal or most advantageous market must be aceessible to the company.

A& fair valus megsurement of a non-financlal asset takes into account & market participant's ability to generate economic beneflis
by wing the assst in its highest and best use or by sefling it to another market participant that would use the asset n its highest
and best use.

The entity uses valustion technigues that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, madmizing the use of relevant observable inputs and minimizing the uie of unobservable inputs.

Al assets and lkabiEties for which fair value 2 meatured or disdosed in the finoncial statements are categorized within the fair
value higrandhy, deseribed a3 follows, based on the lowest level input that is significant to the faif value measuremeant as a whole!

Level 1= Quoted [unadjusted) market prices in active markets for identical assets or Habllities

Level 2: Valuation bechnbgues for which the lowest level input that e significant to the fair value messuremant is divectly or
indirectly ohoenable

Leval 3: Valuation technigues for which the lowest level Input that is significant to the fair value measurement is unobsarvable

For the purpose of fair value disclosures, the Company has determined dasses of assets & [mabilities on the basis of the nature,
charseteristos and the ricks of the asset or (labiny and the level of the fair value hisrarchy B explained abowve.

.14 Governmeant Grants

Government grants (except those existing on transition date) are recognized where there k5 reasonable assurance that the grant
will ba recelved and all attached conditions will be complied with. When the grant relates to an expende item, It 1S recognived as
Incomme on a systematie basis over the periods that the related costs, for which it is intended to compensate, are expensad, When
the grant relates to an asset, it is recognized as income in equal amounts owver the expacted usefil life of the refated asset

When the company receives grants of roa-monetary assets. The asset and the grant are recorded at Fair value amounts and
released to the statement of profit or loss owver the expected useful Iife in & pattern &f consumption of the benefit of the
underlying asset by equal annual Installments,
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3, Significant Estimates, Judgmants and Assumptions

The preparation of financial statements requires management to exercise judgment in applying the company’s accounting policies.
It @lsz requires the use of estimated and assumptions that affect the reported amounts of assets, liabikties, income and expenses
and the accompanying dischosures Induding discosure of contingent liabilities. Actual results may differ from these estimabes.
Estimates and underlying assumptions are reviewed on an ongoing basis, with revisions recognized in the pariod in which the
estimates are revised and in any future periods affected.

1.1 Contingencies and Commitments

in the normal course of business, contingent liabilities may arise from litigation and other claims against the company. Potential
liabilities that have a low probability of onpstalizing or are very difficult to guantity reliably, are treated as contingent liabilities,
Such labilites ere disclosed in the notes, If any, but are not provided for in the financial statements, There can be no assurance
regarding the final outcome of these legal procesdings.

3.2 Impairment Testing
i.  Judgment is also required In evaluating the likelihood of collection of customer debt after revenue has been recognized,
This evaluation requires extimates to be made, indeding the level of provisipn to be made for amounts with uncertain
recovery profiles. Provisions are based on historical trends in the percentage of debts which are not recovered, or on
maore details reviews of individually significant balances.

i Determining whether the carrying Bmount of these awssts has any Indication of impairment also requires judgment. if an
indication of impalrrent k5 identified, further judgment is required to assess whether the carrying amount can be
supported by the net present value of futwre cach flows forecast to be derived from the asset. This forecast invehies cash
flow projections and selecting the appropriate discount rate.

3.3 Tames
a. Thecompany's tax change |5 the sum of the total current and deferred tax charges. The calculation of the company's total
tax charge necessarily involves a degree of estimation and judgment in respact of certain items whose tak treatment
cannot be finally determined until resolution has been reached with the relevant tas authority of, a3 appropriate, through
a formal legal process,

b.  Aceruals for tax contingencies reguire management 1o make judgments and estimates in relation to tax awdit sswes and
EHposUres,

£ The recognition of deferred tax assets ks based upon whether it Is more [ikely than not that sufficient and suitable taxable
profits will be avallable in the future against which the reversal of temparary differences can be deducted. Where the
temporary differences are related to losses, the avallabllity of the losses to offset against forecast takable profits is ake
considered. Recognition therefore involves judgment regarding the future finandal performance of the particular legal
entity or tax company in which the deferred tax asset has been recognized.

3.4 Falr Value Measurement

The falr value of finamelal instrurents that are not traded in &0 active market B determined using valuation technbgues. In
applying the valuation technigues, management makes maximum use of market inputs and utes estimates and assurmpthons that
are, as far as possible, consistent with observable data that market particpents would use in pricing the instrumant. Where
applicable data I3 not observable, management uses its best astimate about the assumptions that market participants would
make. These estimates may vary form the actual prices that would be achieved in an arm's length transaction at the reporting
date. For details of the key assumptions {Refer note-25).
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Sonaull Gorakhpur Highways Private Limited
CIN: a5203DL A0 IFTCIFTOET
Motes to Financial Statemants for the Year Ended March 31, 2025

Note 2 : Other Mon-Current Financial Aszets

[T In Lakhs)
As5 &t A5 at
Particulmrg
March 31, 2025 Parch 31, 2024
Service Concession Recenvables 43 42747 10,786,485
Total 4342747 10, 7EE.49
Naote 3 : Deferred Tax Azsots
3.1 The balance camprises temporary differences attributable to:
(¥ in Lakhs}
Az at As at
Partlcula
i March 31, 2025 March 31, 2024
Deferred Tax Assets/|Liabilities)
Sendce Concession Recevable 38370 133,31
| Borrowirgs (80,70} {&r.01)
Inwestment 119 (1.68|
Mot deferred tax Assets/[Liabilities) Total 304.19 44.62
3.2 Movement in Deferred tax [Liabilities)/ Assets
¥ in Lakchs)
Services
Particulars Concession Borrowings Inwestment Total
Receivable
At April 01, 2024 13331 {87.01) {168} 44,62
[Charged]/credited:-
-ty profit & loss 250040 6.30 2.87 2558.57
o Other Compreheniive Income = . . a
At March 31, 2025 383.70 (#0.70) 1.19 304.19
Note 4 | Other Non-Current AStets
[¥ in Lakhs)
AL at Asat
Fatiosn March 31,2025 | March31, 2024
Balance with Government Authorities
GET -Input Tax Credit 763319 2,37A.67
Advance tax and tax deducted at source 367.30 352.78
Total 8,001.09 1,627.45
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Sonauli Garakhpur Highways Private Limited
CIN: LS2030LI02 IPTCIR 069
Motes tp Finanial Seatements for the Year Ended March 31, 2025

Note 51 Trade Recehvabiles

(¥ in Lakhs)
AL gt AR
i Mareh 31, 2025 March 31, 2024
|Undizputed Trade Receivables- Considered Good I8.56 ]mx a7
Taotal 3B8.56 T52.97
Az at Asat
Hasiies e Beckd March 31,2025 | March 31, 2024
|Undisputed Trade Receivables- Considered Good Less than & Moths 38,56 75297
6 Moths to 1 Year - =
1 Yearto 2 Years = s
2 ¥ears to 3 Years - -
Maors than 3 Years - =
|Undisputed Trade Recelvables- Which have Significant Increase Less than & Moths - %
& Moths to 1 Year - -
1 Year o 2 Years . -
2 Years 1o 3 Years - .
More than 3 Years . -
|Undisputed Trade Recelvakles- Cradit impained Leis than & Moths - -
& Moths to 1 Year - =
1 Year 1o 2 Years - -
Z Years to 3 Years - =
Mors than 3 Years - =
|Disputed Trade Receivables- Considered Good Less than & Moths - =
& Maths ko 1 Year - -
1 ¥ear to & Years = =
< ears to 3 Years = -
Mora than 3 Years = =
Diputed Trade Recelvables- Which have Significant Increase Less than & Moths B -
& Moths ta 1 Year . -
1 Yiar w0 2 Years . =
4 Years to 3 Yeard = =
More than 3 Years = -
Disputed Trade Receivables- Credit Impaired Less than & Moths - =
& Blaths o 1 Year - -
1¥earto 2 Years - -
2 ¥ears to 3 Years - -
Mara than 3 Years = -




Sonaull Gorakhpur Highways Private Limived
CIN: UR52030L2022PTCISTOES

lotes to Financial Statemants for the Year Ended March 31, 2025

Mote & : Investments
-LTI-I'I Lakhs}
AL at AL ar
Particula
" March 31,2025 | March 31,2024
Iyvestreant in Mutual Fund 1,222.41 ER7.13
Total| 1,222.41 BE7.13
Az at As at
Partieul
i March 31,2025 | March 31, 2024
Agpregate book value of quoted investments 1,233.82 BA0.44
Appregate market value of guoted investrnants 1.245.20 88712
Agpregate book value of unquated investments - -
| Aggregate impalrment in value of investmients
Mote 7 : Cash and Bank Balances
(i} Cash and Cash Equivalants {T In Lakhs)
Az at Az at
Rarticifians March 31,2025 | March 31, 2014
|Balances with Bank -Current Account 69,34 6.974.70
Total 69.34 6,574.70
Mote 8: Other Current Assets
{T in Lakhs]
Asat As at
ST March 31,2025 | March 31, 2024
GET TDE ~Lash Balance 729,46 -
Taotal| 729,46 -
1 P
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Sonaull Gorakhpur Highways Private Limited
CIN: L4520 DL 2P TCIST0ED
Motes to Financlal Statements for the Year Ended March 31, 2035

Mote 9 : Share Caphtal
[T In Lakhs)
= As at A at
E Parch 31, 2025 March 31, 2024
Autharised
8,50,00,000 (P 8,50,00,000) Eguity Shares of T 10/- each 8,500.00 B, 500,00
Equity Shares - lsued, Subscribed & paid up
5,00, 30,000 [P/ 4,23,80,000] Equity Shares of T 10,- each 5,003.00 4,238.00

Motes 9.1

[a} Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

|Mo. of equity shares

As at Az at
Particula
— March 31,2025 | March 31, 2024
At the beginning of the year 4,23,80,000 2.50.000
Issued during the year T6,50,000 4.21,30,000
Qutstanding at the end of the year 500,320,000 4 23 B} D0
Shares of Company Held by Promoters {Mo. of equity
#s at As at
Particulars March 31, 2025 March 31, 2024
Mo of Shares
5,00, 25, 950 4, X3, 79 5590
PHC Infra Holdings Limited % Holdings
85.98 09,00
Mo of Shares
10.60 10,00
PNC Infratech Liméted e

Rights and restrictions attached to equity shares

The Comgany has only one class of equity sheres having a par value of T 10 per share, Each shareholder Is eligibde for one vote per
share held, In case any dividend is proposed by the Board of Directors the same & subject to the approval of the shareholders In the
ensulng Annual General Meeting, except in the case of Interim Dividend. There are restrictions attached to Equity Shares in relation
to the term loan taken by the company pursuant to loan agreement with Constorium of lenders,

There are no bonus sharesfshare Issued for consideration other than cash and shate bought back since company incorporated.

Mt e oF
_ gee=



Sonaull Gorakhpur Highways Private Limited
CIN: L5203 00L 2022 PTCIST0ES

Motes to Financial Statements for the Year Ended March 31, 2025

Mote 10 : Other Equity

Retained Earnings (T in Lakhs)
b mfm‘;: 2025 mrc:;:mu
Cpening Balance [136.95) [43.96)
Met Profit for the year (674.18) [&2.959)
Closing Balance (801,13} {126.95)

e - o9




Sonaull Gorakhpur Highways Private Limited
CIM: 352030102 FTCISTHES

Motes to Financlal Statemants for the Year Ended March 31, 2025

Mote 11: Non Current Barrowings
Tin Ll!ll.l'h!!
A5 8t A an
FRIRTE March31,2025 | March 31,2024
Barrowings
Term Loan 13,679.33 11.154.29
Less: Current Maturity of Long Term Delt 3,785.00 .
Unsecured Loan From Related Party* 5,007 .00 4,272.00
Total] 34,501.33 1542629

*Rafer Mote No.-28

{ &) Nature of Security -

{i] First charge on all the Company's immovable assets/ movebie assets | excapt project assets), If any , both present and future,

{is} First charge over all revenue, recgivables and suthoriced investments of the Company's from the project or otherwise.

{i§l] First charge ower the rights, tithe and Interest of the Company's related to the project from all contracts, nsurances, licences, into
and other ol project documents.

{iw] First charge over all the banks accounts of the Comgpany Including the Escrow accounts and the sub accounts,

i¥] First charge on all intangibles and uncalled capital of the borrower both present & future, save and except the praject assets.

iwi] Assignmment or by the way of secunty interest in all the right, titlle, interest, benefits, claims, and demand in the project documents

{wil} Pledge of shares of 51% fo the issued, paid and voting equity share capital held by the promoter till final settisment date subject
to conditions stipulated in Concession Agreament and prior written approval of NHAI howevar pledge 1o be restricted to 30% In case
af singhe lendar

Mote- The aforesald shall be collectively referred to the “Security”, The abowve security will rank Pari passu interse among the Lenders.
Coliateral Security- NIL
Personal/Conporate Guarantee- MIL

Terms of Repayments for Long Term Borrowings:-
(&) Terms of Repayrment

(i) 26 Lineegual hed yearly installments commencing after 7 months from date of schedule commercial operation date.
{ii] Unsecured loan taken is interest free and shall be repayable subjact to prior approval of landers after complying the conditiond &
stipulated in thesr sanction.

Mote 11 : Other Non -Current Financlal Liabilities

{¥ in Lakhs)
Pt hhtﬂ::rlﬂﬂ- ml;rm
Retention Payables to Related PartyiRefer Note No. 24] 51.48 1E.81
Current Tax Provision 32,75 .
Total B4.23 18.81
Note 13 : Current Borrowings
¥ in Lakhs)
i r.u.-c:;:ms Mm::l afam
Current Maturity of Long Term Debe 3,785.00
T o Total 3,765.00




Sonaull Gorakhpur Highways Private Limited
CIMN: AS203I0LI0IPTCIST0ES

Notes to Financlal 5tatemenis for the Year Ended March 31, 2025

Mote 14 : Trade Payables

[T in Lakhs)

ki mn:;; ,t 2025 m-d-.kn.;tun

Dues of M3E Parties* - -
Dues to Dthier Partissdl 10651548 197567
Total| 10,651.58 1,975.57

* The disclosure in respect of the amount payable to snterprises which have provided goods and services to the Company and which
qualify under the definition of micro and small enterprises as defined under Micro, Small and fedium Development Act 2006 has
been made In the financlal statement as at March 31, 2025 based on the Information received and available with the Comparny. On the
basis al such informaetion, no interest is payable to any micro,small and medivim enterpeises, Auditors hawe relied upon the

informations provided by the Company.

# inchudes T10651.58 Lakhs payable to related party (P/fY ¥1,975.65 Lakhs| Note No.-24
The Company 's sxpasure to currency and liquidity rivks related 16 the rade payable is Ssclosad in note no-26

Mote 15 : Other Current Financial Liabilities

(¥ in Lakhs}
A 5t A5 at
March 31, 3025 March 31, 2024
Audit Fees Payable .64 .68
LE. Fees Payable . 22.61
Expenses PFayable - 373.28
Salary Payable .13 0.13
fetention Fayable to Related Party[Refer Mote No. 24) o000 50,00
Tntidl 50.81 A446.69
Mote 16 : Other Current Liablitles
[T in Lakhs)
articulars Asat Asat
: March 31, 2025 March 31, 2024
Spatutory Dues Payable 11770 S4.85
Total 117.70 94 85
(:__‘.,. L= @
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Sonaull Gorakhpur Highways Private Limited
CIN: LM52030L 202 ZPTCIST06S
Notes o Financial Statements for the Year Ended March 31, 2025

Mote 17: Rewenue From Operations

[ in Lakhs)
Year Endad Year Ended
Particulars
March 31, 2025 March 31, 2024
Construction Revenup 44, 765.66 16.694.11
Finance Ircome on Sarvice Concestiod Recejvable 1,240,485 226.96
Tatal 51,006.10 25,921.08
MNate 18 : Other Income
{¥ in Lakhs)
Year Ended Year Ended
Particulars
> March 31,2025 | March 31, 2024
|interast on Fixzed Deposits - 1.43
Gain on Redemption of Mutuad Fund 117. 76 36.90
| Gain/Loss on Fair Vabuation of Mutwad Fund {11.41) BB
Interest on Income Tax Aefund 12.36 .
Total H._l?ﬂ 45.02
Mate 19 : Employes Benefit Expanses
[Tin Lakhs
il Year Ended Year Ended
' Karch 31, 2025 Mareh 31, 2024
Salary & Wages 1.56 039
Total 1.56 0.38
Mate 20 : Fnance Cost
T in Lakhs)
Particulars Year Ended Yoar Ended
March 31, 2025 March 31, 2028
Interest on Term Loan 2,143.37 19751
Taotal| 2.143.37 197.51
Mote 21 : Other Expenses
{% in Lakhs)
Year Ended Year Ended
Partlcula
ekl March 31,2025 | March 31, 2024
Construction Expenses® 49, 76566 26,6494 .11
Bank Chul"-Ei 0.03 0.03
Legal & Profeisional Fees 1316 9% 0o
Apdit Fess 1.0% 0.75%
LE. Faes 98,45 Q578
Filling Fees 0.06 0.51
Onher Site Expanses m
Total 459.881.11 265,886.27

« . * Exetuted by Related Party [Refer Note No.-24)

WL
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Sonaull Gorakhpur Highways Private Limited

CiN: L4502 0LI0REFTCIIT06S

Mates to Financial Statements for the Year Ended March 31, 2025

Nate 22 : Earning Per Share

(¥ in Lakhs except no, of shares & EPS)
Year Ended Year Ended
e March31,2025 | March 31, 2024
[a] ProfitfLoss) avallable 1o Equity Shareholders (RAs. In lakhs) 674,18} 182.99)
(b) Weighted Average number of Equity Shares 4,25,26,712 3,20,41,038
Mominal value of E Sharesfim 1) 1000 10.00 |
d} Basic and Diluted Earmings Per Share [[al/[k] [in ¥ [1.55) 025}

Mate 23 : Operating Segmeant Information

The Company operates in only one segment, namely “infrastructure Deviopment on Hybrid &nnuity Model” hence there are no
reporiable segments under Ind A5108 “Segment Reporting’, Henoe, separate business segment information is not applcable.

The directors of the company has been idantified as The Chief Operating Decision Maker (CODM). The Chied Dpérating Decision
Maker also monitors the operating results a5 one single segment for the purpose of making degisions sbout resource allocation

and performance assessment and hence, th

the financial statements.

/GRS

Charlsrad }o
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ri no additional disclosures fo be provided other than those alresdy provided in
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Sonaull Gorakhpur Highways Private Limited

CIN: U45203DL2022PTEI97069

Motes to Financlal Statements for the Year Ended March 31, 2025

MNote 24 : Related Party Transactions
(A]  Ustof Related Partles

[a) Parent Entity
Ownership Interest
Mameg Typa As at As at
March 31,2025 | March 31, 2024
PNC Infra Holdings Limited immediate Holding | o0 o 99 55%
Company
PNC Infratech Limited® Ultimate Holding -

*hobds T10 Equity Shares,

[B) Transactions Between Related Parties

The following transactions were carrked out with the related parties In the ordinary course of business,

{T in Lakhs)
Year Ended Year Ended
Y Mature of Transaction
itz i March 31, 2025 | March 31, 2024
1 |Share Capital Bsued
FNC Infra Holdings Limited 765.00 4.713.00
P Unsecured Loan taken
PNC Infratech Limited Ta5.00 4, 23300
3 EPC Contract & Others
PNC Infratech Limited 49,765,656 26,320,583
[C) Balance Outstanding During the Year:-
(% In Lakhs})
As at Ag at
L Eatiesec March 31, 2025 | March 31, 2024
1 Trade Payables
PNC Infratech Limited 10,651.58 1,975.65
i Retention Payable
FNC Infratech Limited 101,48 BEAL
3 Unsecured Loan
PNC Infratech Limitad & 007 00 4. 772,00
|D) Compensation to Key Managerial Persannel
[¥ in Lakhs)
. Year Ended Year Ended
5r. Mo Particulars
i March 31, 2025 | March 31, 2024
1 | Chikiann Dt 1.56 039

(E} Terms and Condithans

The transactions with the related parties are made on term equivalent to those that prevail in arm’s length transactions.
The assessment is under taken each financial year through examining the financial position of the retated party and in

thie market in which the related pa

Gat=

operates. All Quitstanding balances will be settled in cash,

ﬁ.x-f-i’ -
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sonaull Gorakhpur Highways Private Limited
CIN: LS I080L200 IPTCISP0ES
Motes to Financlal Statements for the Year Ended March 31, 2025

Mote 15 - Fair Value Measurement

Cin Comparisan by class of carrying armoant and Fair value of the company’s finanoal insErumens, the carmying ameunts of the finandial instruments reasanably approsimanes fair value

Fimanclal instruments by category
[T in Lakhs)
Particulars A &t March 31, 2025 Ag an March 31, 2074 Ll
Amaortised Cost FUTRL FTO0 Amortised Cost FNTPL FUTo0
Fiman<ial Azt
Seryice Concesison Receivable a3 427 &7 - - 100, TRG. &0 - -
Curreet Trade recalvabies 38.56 - - - - -
levestment in Mutual Fund - 122241 - - - -
Cash and Bank Balances 63,34 = . 597470 - .
Total Financial Assets 3 58537 IIIILI!I - l'.l'r'l'il.-l._i - -
Fimancial Uiabilitles
Borrawings 34 68633 ] ' 11,154 2% B -
Tradn Payables 165158 2 s 197567 = =
Cithier Firsncisl Liabillties 13503 #6550
Tatal Financial Liabilities £9,472.94 " = 13,585 45 - 2

{1} Fair Valus Hiorarchy

This section explaing the judgemants ard pstmates made In detormining the fair values of the financial instrumerts that are measured at amortised cost and for which fair values are discosed in
finarcial staternents. To provide an indication about the relability of inputs used in determining fair valees, the group has dassified its finandal Irstruments into three levels presoribed under the

nccourting standards.

The follewing table provides the fair vahie measurement hieraschy of Company™s asset and labiizies, grouped into Level 1 1o Leved 3 & described below -
Loval 1: Cwsobed (unadjusted) mariet prices in aciive markets for identical asseds or Gabilities.

Level 2: Valustion techriques far which the lcwest level ingut that is sigrificant to the fair value messurement is directly or indirectly observable.
Level 3. Valastion techriques Tor which the loweest level input that i significant to the fain value measerement is unobservable

= {% in Lakha)
Fair Value Maasurement ising
EIgnificant Rlgraficant
Particulars CormvingValis | o oted price i ebiervabie unobservable
March31, 2005 | ortive Market inputs inputs
[Level 1) fLevel 2} fLeved 3)
(A} Financial fsseqs and Linbfities measured at fair valse a
Parch 31, 202% J
(B} Finsncial Assets and Lishdities measured ot amontised co - -
fow which fair values are dlsckosed at March 31, 2025
(1) Financial Assets
Service Concession fecoivable A3 42747 . 43417 47
Tatal 4342747 = 4342747 :
{1} Financial Uabilities
Bomowings 10,686,533 - 34, EBE.23 -
Othesr Finangial Liakililies 135.03 - 135.03 -
Trade Payables 10,651 58 . 10,651.58 .
Tatal A9.a7E.94 - 472594 -

W
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Sonaull Garakhpur Highways Private Limited
Cif: U4% 2030L2022FTC397060

Motes to Fimancial Statements for the Year Ended March 34, 2005

(T i Lakchs)
Fair Value Messuremant using
Particulars m‘:ﬂ: Guated price In obiervalibe unahsariable
Active Market inputs ipats
{Leved 1) {Level 2} {Level 3
(&) Fimancial Asseis and Linbilitbes measured ab fair walee =t
Ilarch 31, 2024
Irsrestrrent in Sdutusd Fund - -
(B} Financlal Aszets and LiabSibes measured ot amertised cost -
for which fair values are disclosed &t March 31, 2074
i} Financial Assets
servios Congession Recelvable 10,786.49 - 10, 78643 -
Total| 10, 78649 10,786,449 -
{il} Fimancial Liakilities
Borrowings 11,154.29 11,154,749 -
Cithir Financal Liabilities 465.50 455 50
[ Trade Payabies 1,975.67 1,975.67
Totall 13,395.45 - 13,595, 48

(i} Vabuation teckmiques uisd to determine Fair value

The Company maintains policies and procedures [o value nandal assets or Ninancial Rabiities using the Best and most relevant data available. The fair values of The firancial assets and labdities
are Included at tha amount that would be received 1o sefl an asset or pasd to transfer a lability In an arderly transaction bebeeen markat particpants 3t the maasurement date.

Spocific valuation techmigue used 1o value financial instrument inchides:
= the fair value of financiad assets and liabilities 8t amortied codt i determined usng discounded cash flow snalysis

Thie Fallewing method and assumptions are used to estimate

The: Carrying amounts of trade payables, short term borrowings, cash and cash equivalents, shart term deposits/retentions, expanses payable et ane consideed to be their fair value | due to thelr
sihort tarm nabsre,

Long-term fxed-rate and wariable-rate recetvables § borrowings are evaluated by the Campany based on parameters such as interest rates, specific country risk factors, eredit risk and ather risk
tharacteristics. For borrowing fair value i determined by using the discounted cash flow (DCF) mothod using discolnt rate that reflects the issuers barmowings rate. Risk of nor-perfarmanoe for
the company i considered o be insigrificant in valeatian

Tha fair valuse of trade receivables, security depoaits and retentsons are evaluated on paramdeters such as mterest rate and other risk Taciors, Fair value is being determaned by using the dscoumied
sy flow {DCF|

Finamtial pisets and lisbilties messured ot fair valee and the carring amount s the falr value.




Sonauli Gorakhpur Highways Private Limited
CIN: U452030L202 2 PTCISTO6ES
Motes to Financlal Statements for the Year Ended March 31, 2025

Mote 26; Financlal Risk Management

The Company’s principal financial liabilities, other than derivatives, comprise borrowings, trade and other pavables. The main purpose of these financial Habilities is to manage
Thie Company’s activities are exposed to market risk, credit risk and lquidity risk.

I. Market Risk
Market risk Is the risk that the fair value or future cash flows of a financial instrument will fluctwate because of changes in market prices. Market prices comgprise three types of
risk: currency rate risk, interest rate risk and other price risks, such as equlty price risk and commadity price risk. Financlal instruments affected by market risk include loans and

bosrrowings, deposits, nestments, and detivathve financial instruments.

(b}

(el

Interest Rate Risk
Interest rate risk is company's cash flow and profit on account of movement in market interest rates, For the Company the interest risk arises mainky from interast bearing
borrowings which are at floating interest rates. To mitigate interest rate risk, the company closely monitors market interest.

1] Interest risk Exposure (T In Lakhs)

As at March As at March
e 31,2025 31,2024
Wariable rate borrowings 33,679.13 11,154,729
ii} Interest rate sensitivity

The fallowing table demonsirates the senditivity to & reasonably possible change in inberest rates an thet portion of barmowlng affected. With all other variables hald

constant, the company's prafit before tax i affected through the impact of change in interast rate of borrowing as follows-
(¥ in Lakhs)

increase/decreas | Effect on Profit
FRrtinders & In basks polnts before tax
March 31,2025 +50/-50 -168.40/168.40
March 31,2024 +5E|_..|'-.5':| -55.77/55,77
Faraign Currency Risk

The Company does not operales internationally and as the Company has not obtained any forelgn currency loans and also doesn't have any forelgn currency trade
payables and foreign receivables outstanding therefore, the company is not exposed to any foreign exchange risk,

Frice Risk
The company expasurs to price risk arises from Investments in varbous schemes of mutual funds. These investments are actively traded in the market and are held for short

period of time. AT A " _ ~ F
NT\ T & aD?
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Mote 27 :Contingent Liabllities and Cormmitments [ to the extend not provided farl- MIL

Sonaull Gorakhpur Highways Private Limited
CIN: U4520300L202 2FTCIST0ED
Hotes to Financial Statemants for the Year Ended March 31, 2025

Credit Risk
Credit risk arises from the possibillty that the counterparty will default on its contractusd obligations resulting In financial boss to the company. To manage this, the

Company periodically assesses the financial reliability of customers, taking inte account the financial conditions, current economic trends, and analysis of historical bad
debts and agelng of accounts recetvabile.

The company has only one trade receivables that 3 company has are against the the grant to be recieved, which & a goverment authority therefore company is not
exposed Lo any credit risk. Credit risk on cash and cash equivalents is limited as we generally invest in deposits with banks and financial institutions with high credit ratings
assigned by intermiational and domestic credit rating agencias,

Liguidity Risk

Liguidity risk is defined a5 the risk that company will not be able to settle or meet its obligation on time or at a reasonable price, The Company’s objective 15 1o at all thimes
The table below provides details regarding the remaining contraciual maturities of financial llabilities at the reporting date based on contractual undiscounted payments;

(T in Lakhs)
et More than one
&5 at March 31, 2025 Carrying Amount  On Demand oY by year and less than  More than 3 Years Total
three year
Borrowings 33,679.33 : 3,785.00 12,869 17,025.33 33,679.33
Trade payables 10,651.58 - 10,651.58 - 10,651 58
Other Financial Liabilities 135.03 - . 135 03 135.03
Taotal 44 ,465.94 = 14,436.58 13,004.03 ‘EE 44,465.94
(¥ in Lakhs)
L b More than one
&5 at March 31, 2024 Carrying Amount  On Demand R year and less than  More than 3 Years Total
Borrowings 11,154.29 - . 11,154 11,154.29
Trade payables 1,975.67 - 1,975.67 - - 1,975.67
Dther Financial Liabilities 113.66 = - 113,66 & 113.66
Total 13,243.63 . li‘a'l?S.E'-" lb?_ﬁl‘.ﬂ = 13,243.63

\ i
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Sonmauli Gorakhpur Highways Private Limited
CIN: UG5 20300302 IPTCIST0ES
Notes to Financial Statements for the Year Ended March 31, 2025

Note B Capital Management

The primary objective of the Company’s Capital Management i to maximize the shareholder value and atsa maintain sn optimal capstal
stricture o reduce cost of capital, In order to manage the capital structure, the Company may adjust the amount of dividend paid to
shareholders, retunn on capital to shareholders, issue new shanes or s=l| asvets to reduce debits,

The Company manages its capital structure ard makes adjustment in light of changes in economic condition and the requirements of
the financial covenants, il anmy. The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus debe.

[¥ in Lakhs)
Az at Az b
Farticulars
March 31, 2025 | March 31, 2024

Toral Borrowings [excluding unsecured loan taken from related party refar Mote Ko-23) 3367933 11,154.09
| Less- Cash & Cash Equivalents 69,34 6,974.70
Adjusted Net Debt (A) = 13 £10.00 4,179.60
Equity Share Capital [including unsacured hoan taken from related party refer Note No-22) 10010000 8,510.00
DOther Equity {801.13] {126.95)
Total Equity [B) 9.208.87 B.3R3.05
Adjusted net Debt to Equity ratio [AfB) .65 .50
il Mame of the Concession Sonaull Gorakhpur Highways Private Limited
II] Description of Arrangemonts Development of fowr laning of Sorauli- Garakhpur saction af NH-20E

from Design Ch, 0+000 1o Design Ch.79+540(fram Existing Ch.04+000
to Existing Ch.80+295) on HAM Mode in the state of LLP.

iii} Significant Term of Armangemants Period of Concession: 15 years from COD
Construction Period : 730 days
Remuneration: Annuity, ntersst, D&M
Investment grant from Comntestion grantor: Yes
Infrastructure retum to grantor at end of Concession ; Yes
Inyvastment &nd rerewal obligation: Mo
Repricing dates- Half yearky for D&M basis upon which
repricing or re negotiation is determined : Inflation price
index gy defined in concession agresmant.

Mote-29 Unsecured loan of T S007.00 Lakhs taken by the company from related partyl Witirse Parent Company] 5 in o of sguty as
per terms of Corcession Agreement dated Sep 08, 2022, which s Interast free.

Mote-30 Under the Micro, Small and Medium Enterprises Development Act, 2006, which came in to force effective from Dctober
2,200, Certain disclosures relating to amounts due to micro, small and medium are required to be made. As the relevant information
is nat wet readily available and/or not confirmed by such anterprises. it s not possible to give the required information in the accounts,
Howwewer, In view of the management, the knpact of the interest o any, which may subsequently become payabie to such enterprises
with the provision of the Act, would not be matedal and the same, IF any, would be dischosed in the year of payment of Interest,

Mote-21 Details of loan ghven, investmants made and guarantes given covered U/s 186 of the Companies Act, 2013,

The Compary B engaged in the business af providing Infrastrucal facilities as specified ender Schedule Wi of the Companbes Act 2013,
{the "Act™] and bance the provision of section 185 of the Act related to loan/ guarantees given o securities providad are sot applicabla
t the Company, Therg are no investments made by the Company cring the period,

v . s O~




Sonauli Gorakhpur Highways Private Limited
CIN: L45203042022PTCI9T062
Motes to Finandal Statements for the Year Ended March 31, 2025

Mote: 37 Ratios
'I"I'E'Iu'ﬂﬂn'l-l‘n-'ﬂhrl:iil ratics for the year andad March 31, 2025 and March 31, 2024

Year ended

L-,'.J Particulars March 31, | March 31, Varlsnces variance Il > 25%
1023 %]
1 |Carrent Ratio (times) 0.14 342 | -95.85%|Due to increase in Trage
{Current assets divided by current Rabfities)] payables & Current
Matwirty of Long term
borrowing
2 |Debt-Equity Ratio (tmes) N 1.66 1.33 | =100% ke icasasa kit
{Long-term bomowings, Short-term borrowings and current masurities of Borrowing
_hwmr
3 |Debt Service Coverage Ratio (tmes] —— A58 .40 4. 85%
Duse £ i i
iProdic before tnterest, Tax and Exceptional tem divided by Interest u:..! r-:”r;::: é
Expenses together with principal repayment of Lang=term borrowings |
4 F.'ulum_nnEqu#w “hm e . T i7.32) (0.3} >100% Due to increase in
{PFrofit after Tax divided by Total Equity, Total Equity alse Includes Einance Cost
unsecured loan taken from uitimate halding Companyl
5 |Inventory turnover Ratio [times]
{Cost of Goods sold divided by Average inventory] _ MA MLA NA NLA.
Cost of Goods seld = Cost of materials consumed + Comract Paid =
COMSErsCion expenses
& |Trade Receivable turnowver Ratio [times) 1.E5 3528 A340%( Duwe foincreassin
= - - i Service Concesskon
|{Revenue from operation divided by Average Trade Receivable] Facehable
7 |Trade Payable tumover Ratio (times) 5.74 12,52 54.18%|  Due to increasa in
; Purchase & Tradwe
IﬂPurduu: divided by Average Creditor) Payable.
B |Net Capital turnover Ratio (times) _ i
(Revenue from operation divided by working capital{working capital e a.42 KA, MLA
refiers 1o nel purrent assas arrhved after reducing current fabinies)
9 |Net Profit Ratio %) (132} {0.31)] >100% Due to increase in
liprotic after Tax dwided by Reverue fram aperation] Fimante Cast
10 Retucn on Capltsl sepiayed () : : *17 0410 >1D0% | nus o increasein
(EBITDA divided by Capital employed capital employed arived after e
reducing current Babities ewchuding current maturitias of long term PR
i |
11 |Raturn on Investrsnt |%) (1.25) {0.38)] >100% | Due to Other income
(Frofit after Tax divided by Total Assets) | and Finance cost

The accompanying notes form an integral part (Mot Mo, 1 to 32) of the financial statements
In terms of our repart of even date

For and On Behalf of the Board of Directors
Sonaull Gorakhpur Highways Private Limited
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