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INDEPENDENT AUDITOR'S REPORT

LiDiM: 2401 A3ASBECRPLL1G0
To the Members of Sonaull Gorakhpur Highways Private Limited

Report on the Audit of the Financlal Statements

Opinion

We have sudited the ind AS Financial Statements of Sonauli Gorakhpur Highways Private Limited {the "company”),
which comprises of Balance Sheet as at 317 March 2024, and the statement of Profit and Loss including statement aof
Other Comprehensive Income, and statement of cash flows and Statement of changes in Equity for the year then
ended, and summary of significant accounting policies and other explanabory information,

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Financial
Statements give the information required by the Act in the manner $0 required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as a1
March 31, 2024, and the statement of Profit and Loss induding Statement of Other Comprehensive income , and
ctatement of Cash Flows and Statement of Changes in Equity for the year then ended, and summary of significant
accounting policies and ofther explanatory information.

Basis for Dpinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10] of the
Companies Act, 7013, Dur responsibilities under those Standards are further described in the Auditors
Respomsibility for The Audit of Financial Statements section of our report. We are independent af the Company in
accordance with the Code of Ethics issued by the institute of Chartered Accountants of India together with the
ethical reguirements that are relevant to our audit of the Financial Statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have oltained i
sufficient and appropriate 1o provide a basks for our opinion.

information Other than the Finandal Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the
Director’s report but does not include the Financial Statements and our auditor’s report thereon,

Our opinion on the Financial Statements does not cover the other information and we do not express any form of
assurance conclusion Thereon,

in connection with ouwr audit of the Financial Statements, our responsibility i to read the other information and, in
doing 50, consider whether the other information ks materially inconsistent with the Financial Statements or our
knowledge abtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information;
we are reguired 1o report that fact. We have nothing to report in ths regard.
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Responsibility of Management for Financial Statements

The company’s Board of Directors is responsible for the matters stated in secthon of 134(5) of the Compandes” Act,
2013 with respect to the preparation of these Financial Statements that gives a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in accordance with the
accounting principles penerally accepted in india, including the accounting Standards specified under section 133

of the Art. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safepuarding of the assets of the Company and for preventing and detecting frauds and
other irmegularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementastion and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to preparation and presentation of the financial statement that gives a true and fair view and are free

from material misstatement, whether due 1o fraud or ermor.

in preparing the Financial Statements, management i responsible for assessing the company’s ability to continue

as going concern, disclosing, as applicable, matters related to going concern and wusing the going concern basis of
accounting uniess management either intends to liquidate the Company or cease operations, or has no realistic
alternative but to do sa.

Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor's Responsibilities for Audit ol Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whale are free from
material misstatement, whether due to fraud or error, and 1o issee an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance withSAs
will slways detect a material misstatement when it exists. Misstatements con arise from fravd or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Financial Statements.

We give in “Annexure A” a detailed description of Auditor's responsibilities for Audit of the Financial Statements.

Report on Other Legal and Regulatory Reqguirements

1. As reguired by the companies [auditor's report) ndes, 2020 [“the order”) issued by the central Government of
india in terms of the sub section [11) of the section 143 of the act, we give in Annexure B, a statement on the
matters specified in paragraph 3 and 4 of the arder.

2. Asrequired by Section 143(3) of the Act, we report that:

& 'We have sought and obiained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of owr audst.

b. in our opinion, proper books of account as required by law have been kopt by the Company so far as it
gppears from our examination of those books

¢ The Balance Sheet and the statement of Profit and Loss including statement of Other Comprehensive income,
and statermnent of cash flows and Statement of changes in Equity for the year then ended, and notes to the
Financial Statements summary of significant accounting policies and other explanatory information dealt with
in this report are in agreement with the books of accounts.

d. In our opinion, the aforesald Financial Statements comply with the Accounting Standards specified under
Section 133 of the Act, read with of the Companies (Indian Actounting Standards) Rules, 2015.

£. On the basis of the written representations received from the directors as on 31st March, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2024 from being
appointed as a director in terms of Section 164 (2] of the Act.

f. ‘With respect to the adequacy of the internal finandal controls over financial reporting of the Co




the operating effectiveness of such controls, refer to our separate Report in Annexure C

. With respect to the other matters to be included in Auditor's Report in accordance with Rule 11 of the

Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its Ind AS financial
statements to the Ind AS financial statements, if any.

The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

This clause = omitted

The Management has represented that, to the best of its knowledge and belief, other than as disclosed in
the notes to accounts, no funds have been advanced or loaned or invested ( either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the intermediary shall, whether, directly or indirectly lend or investin other persons or
entities identified in any manner whatsoever by or on behalf of the company (“ultimate beneficiary”) or
provide any guaraniee, security or the like on behalf of the ultimatebeneficiaries;

. The Management has represented that, to the best of its knowledge and belief, other than as disclosed in
the notes to accounts, no funds have been received by the company from any person(s) or entity(ies),
including foreign entities{"Funding Parties”) with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or inwest in other persons or
entities identified in any manner whatsoever by or on behalf of the company(“ultimate beneficiary”) or
provide any guarantee, security or the like on behalf of the ultimate beneficiaries: and

Based on such audit procedures that we have considered reasonable and appropriate in the crocumstances;
nothing has come to our notice that has caused us to believe that the representations under sub clause (1)
and (2] contain any material mis-statement.

. The company has not declared or paid any dividend during the year,

. As per information and explanations given and based on our examination, which include test checks, the
Company has used accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all the transactions recorded
In the software. Further, during the course of our audit we did not come across any instance of audit trail
feature being tampered with, and the audit trail has been preserved by the Company as per the statutory
reguirements for record retention.

For Chandra Gupta B Associates
e Chartered Accountants
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CA Ashok Kumar Gupta
Partner

M. No. 014845

Date: 21.05.2024

Place of Signature: Agra



ANMNEXURE A TO THE INDEPENDENT AUDITOR'S REPFORT ON EVEN DATE ON THE FINANCIAL STATEMENTS OF
Zonauli Gorakhpur Highways Private Limited for the year ended March 31st, 2024,

Auditor's Responsibidities for the Awdit of the Finandal Statements

As part of an audil in accordance with the Standards on Auditing [SAs) specified under Section 143[10) of the
Companies Act, 2013, we exercise professional jsdgment and maintain professional skepticism throughout the audit.
We also:

* identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud -or
error, design and perform audit procedures responsive tn those risks, and obtain audit evidence that is
sufficient and appropriate to prowide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, a5 fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

#  Dbtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the drcumstances.

» Evaluate the appropriateness of accounting poBckes used and the reasonablensss of accounting estimates and
related disclosures made by management.

= Conclude on the appropristeness of management’s use of the poing concern basis of acoounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continee as a going concern. If we conclude that a material
uncErtainty tists, we ane riquired to draw attention in owr aoditor’s report to the related disclosures in the
Financial Statemenis or, if such disclosures are inadeguate, to madify our opindon. Our conclusions are hased
on the audit evidence obtained up to the date of our auditor's report. However, fulure events or conditions
may cause the Company to cease to continue as 3 going concern.

= Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures,
and whether the Financial Statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with thowe charped with povernance regarding, amang other matters, the planned scope and timing
of the audit and significant audit findings, induding any sipnificant deficiencies in internal control that we identify
during aur audit.

We alio provide those charged with governance with a statement that we have complied with relevant ethical
requifements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Partner
M. Mo, 014845
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ANNENURE B TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE FINANCIAL STATEMENTS
Sonauli Gorakhpur Highways Private Limited for the year ended March 31st, 2024,

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Reguirement’ of our report of
even date to the financial statements of the Company for the year ended 31st March, 2024:

1. There is no Property, Plant & Equipment in the name of the company thus clause 3 (i) (a) to (i) (e) are not
applicable.
2. There is noinventory in the company thus dause 3 (i) (a) and (i) (b) are not applicable

3 The Company has not granted any loans, secured or unsecured to companies, firms, Limited Liability
partrerships or other parties cowered in the Register mailntaimed under section 189 of the Act. Accordingly,
the provisions of dause 3 (iii) (a) to (] of the Order are not applicable to the Company.

i In our opinion and according to the information and explanations given to us, the company has complied
with-the provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans, investments,
guarantess, and security.

5 The Comparry has not accepted any deposits from the public and hence the dinectives Bsued by the Recence
Bank of india and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are
not applicable.

6. As informed to us, the maintenance of Cost Records has not been specified by the Central Government
under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by the company.

7. {a} According to information and explanations given 1o us and on the basis of our examination of the books
of accounts and records, the Company has been generally regular in depositing undisputed statutory dues
including Provident Fund, Employees State Insurance, income-Tax, Sales tax, Service Tax, Duty of Customs,
Duty of Excise, Value added Tax, C55 and any other statutery dues with the appropriate authorities and there
are no arrears of outstanding statutory dues on the kast day of the financial year concerned (31.03.2024) for a
period of more thansix months from the date they became payable.

(b} According to the information and explanation given 1o us, there are no tax dues putstanding on account
of dispute.

B Mo transactions recorded in the books of account have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961

9, (a) According to the information and explanation given to us, the company has not defautted in repayment
of any dues to the Bank or Financial Institution during the year.

{b) According to the information and explanation given to us, the company & not declared as wiliful
defautier by any bank or financial institution or other lender, i

[c} Term loans were applied for the purpose for which the loans were obtained.
5
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16,

[d} On an overall examination of the financial statements of the company, no funds rased on short-term
basis have been used for long-term purposes by the company.

[e] The Compary does not have any subsidiary, associate or joint venture. Accordingly, the requirement to
report on clause 3ix){e} of the Order is not applicable to the company.

(fl The Company does not have any subsidiary, associabe o joint venture. Accordingly, the reguirement 1o
report on clause 3{ix){f) of the Order is not applicable to the company.

{a) Based on the audit procedures performed and information and explanations given to us by the
management, the cornpany has not raised moneys by way of initial public offer or further public offer
(including debt instruments) term koans Hence the provisions of dause 3{x) of the Order are not applicable to
the compamy.

ib} Based on the audit procedure performed and information and explanations given to us by the
management, the company has not made any preferential allotment or private placement of shares

or convertible debentures (fully, partially or optionally convertible) during the year. Hence the
provisions of clause 3(x) (b) of the Order ase not applicable to the company.

Based upon the sudit procedures performed and the information and explanations given by tha
management, we report that no fraud by the Company or on the company by its officers or employvess has
been noticed or reported during the year. Hence the provisions of clause 3(xi) of the Order are not applicable
to the oormipany.

The Company is not a Nidhi Company. Hence this clause 3 (xii) of the order are not applicable on it to the
CINTYRANYY.

In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by the
applicable accounting standards.

According to the information and explanations ghven to us and based on our examination of the records of
the Company, the company is not required to gets its accounts audited by the internal auditor appointed
under Section 138 of Companies Act, 2013.

According to the information and explanations given to us and based on our examination of the records of
the Company, the company hat not entered into any non-cash transactions with directors or persons
connected with kim.

In our opinion, the company is not required to be registered under section 45 1A of the Reserve Bank of India
Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the Com
p
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17.

18.

19.

1.

According to the information and explanations given to us and based on our examination of the records of
the Company,. The Company has incurred cash losses in the Current Financial Year of Amounting Rs 118.09
Lakhs and in the immediately preceding financial year amount of loss was Rs. 43.96 Lakhs.

There has been no resignation of the statutory auditors during the year,

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, the auditor's knowledge of
the Board of Directors and management plans, the auditor is of the opinion that no material uncertainty

exists as on the date of the audit report that company is capable of meeting its Habllities existing at the date
of balance sheet as and when they fall due within a peried of one year from the balance sheet date

According to the information and explanations given to us and based on our examination of the records of
the Company, the company is not required to comply with the provisions of section 135 (i}. Hence clause 3
(xx] Is not applicable of the Order are not applicable to the company.

According to the information and explanations given to us and based on our examination of the records of
the Company, there have been no qualifications or adverse remarks by the respective auditors in the
Companies {Auditor’s Report) Order [CARD) reports of the companies included in the consalidated financial
statements.

For Chandra Gupta & Associates

Chartered Aotountants
FRN: DDDZ59M

‘(\ﬁ' R Sy
CA Ashok Kumar Gupta
Partner

M. Mo. 014845

Date: 21.05.2024-
Place of Signature: Agra




“AMMENURE C° to the independent Auditor's Report of even date on the Financial Statements of Sonauli
Gorakhpur Highways Private Limited for the year ended March 31st, 2024,

Report on the Inbernal Financial Controls under Clawse (I} of Sub-section 3 of Section 143 of the Compantes Act,
2013 (“the Act™)

We have audited the internal financial controks over financlal reporting of Sonauli Gorakhpur Highways Private
Limited as of March 31, 2024 in conjunction with our audit of the Financial Statements of the Company for the year
ended on
that date.

Management’s Responsibility for Internal Financial Controls,

The Company's management B responsible for establishing and maintaining internal financial controls baced on
these responsibilities include the design, implementation and maimtenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frawds and errors, the acouracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013,

Auditors’ Responsibility

Dur responsibility i to express an opinion on the Company's internal financial controls over financial reporting based
an our audit. We conducted owr audit in accordance with the Guidance Mote on Awdit of internal Financial Contrals
Dwer Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed 1o be
prescribed under section 143{10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit 1o obtaln ressonable assurance about whether adequate mternal
financial controls over financial reporting was established and maintained and if such controls operated effectvelyin
all material respects.

Dur sudit involves performing procedures to obtain audit evidence about the adequacy of the internal financal
controds system ower financial reporting and their operating effectiveness. Our audit of internal finandal controls
over Tinancial reporting included obtaining an understanding of internal financial controfs over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectivenessof
internal control based on the assessed risk. The procedures selected depend on the auditor's judgment, includingthe
assessment of the risks of material misstatement of the Financial Statements, whether due o fraud or error.

We believe that the audit evidence we have obtained i sufficent and appropriate to provide a basis for our awdit
opinicn on the Company's internal financial controls system owver financial reporting.

Meaning of internal Financial Controds over Financial Reporting

A company's internal financial control over financial reporting is a process designied to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of Financisl Siaternents for external purposes in
sccordance with generally accepted accounting principhes. A company's internal financial controd over financial
reporting includes those policies and procedures that

(1} Pertain to the maintenance of records that, in reasonable detatl, sccurately and fairly reflect the transacthons
and dispoiitions of the assets of the company;

(2] provide reasonable assurance that transactions are recorded as niecessary 1o permil preparation of Financial
Statements in accordance with generally accepted accounting principles, and that recelpts and expenditures of the

company afe being made only in scoordance with authorizations of management and directors of the company; T
SoopE £,




{3} Prowvide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the Financial Staterments.

inherent Limitations of internal Financal Conirols over Financial Reporting

Because of the inherent limitations of internal financial controls over financal reporting, ncluding the possibility of
collusion or improper management override of controls, material misstatements due to error or fravd may ocour
and not be detected. Also, projections of any evaluation of the internal financal controls owver financial reporting 1o
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

in our opinion, the Company has, in all material respects, an adequate internal financial controls System ower
financtal reporting and such internal financial controls over financial reporting were operating effectively as at March
31, 2024

CA Ashol Kurmar Gupta

M. No. 014845
Date: 21.05.2024
Place of Signature: Agra



Sonaull Gorakhpur Highways Private Limited
CRRG aST03DLI0Z T PFTCIS 06D
Balance Sheet as ot March 31, 2024

The acoompanying notes farm an integral part of the financial statements

In terms of our report of even date

For Chandra Gupta & Assoclates -

DChartered Accountants s Ta
. B
FRN-000259N .-’;: -~ \ S,
,_r.:' Caorlened | =
2 |\ esqugiants) 3
ﬁ\:-_l"- <o i e [ & I'n_"‘- f::.ll
CA Aghok Kumar Gupta  — g o0t
Partner -
M. No-D1aE85
Date- 210572024

(¥ in Lakhs)
e Asat As at
Mot March 31, 2024 March 31, 2023
ASSETS
(3F  Mam - Curfent Addats
fal Fwnancial AssErs
(i} Service Comcession Recenable F| 10, 78645 1.573.52
(b} Deffered Tan Agssr 3 44.62 -
i)l Other Nom - Current Assets 4 2,611.45 365143
Sub Total (Non-Current Asssts) 13,458.56 2,334.95
(i) Current Assels
{a] Firancial Assets
(il Trade receivable 5 T51.97
[} iInvesiments a ERT.13 "
[li} Cashand Cash Equivalants T 6974, T0 3353
Sub Total (Current Assats) B,614.80 3252 |
Total Assets 11,071.36 2. 3ET.47
HECHIITY AND LIABILITIES
(1} EQUITY
[a} Egquity Share Capital -} 4.238.00 25.00
b} Crher Equity g 1125.95) 4#3-.95%'
Suh Totad [Equity) 4,111,05 [18.95
LIABELITIES
(&) Mon - Current Liabilties
(8] Financial Liabilities
1il Borrowings 10 15 82629 50.00
iy  Other Financial Liabilities ii 1881 4.53
Sub Total {Non Current Liakiliy) 15,845.10 54.93
(13} Current Liabilities
{a) Fmancial Liakilities
(i Trade Payables 12 197557 1,2BE.2S
{lly  Ouher Financial Liabilties 11 45,69 [LBE
i) Other Current Liabdiities 14 94.85 42.57
Sub Tatal [Current Liability) 1,517.21 2.381.50
Total Equity & Liablitios . m.ﬁ Ilm.ﬂ

Far and On Behalf of the Board of Directors
Sonaull Gorakhpur Highways Private Limited

Mlasih
Managing Direcior
DIN- 07245732

b==
G

Sachin Dhamania

r
Maheshwar]
Director
DCHifd- 03493179

Chief Finandial Officer  Company Secretany



Sonaull Gerakhpur Highways Private Limited
ClN: UASI03DL2022PTCIST06S
Staterment of Profit and Loss for the Period ended March 31,2024

(% I Lakhs)
For the Period From
Particalars ot aona | Aem2s, 202210
Notes March 31, 2023
I |Revenus frem Operations 15 26,921.06 1,973,532
N |Other Incomme i6 45.02 0.26
i Total income [ 1+ ] 26,966.08 J‘
iV |Expenses:
Employee Benefit Expenses 17 0.3%9
Finance Cost 18 197.51 .
Other Expenses 19 26,BE6.27 2,017.74
Total Expenses (IV) 2708417 E&T.H
Y |Profitf{Loss) Before Tax (H-1V) (118.09) (23.26)
W1 |Exceptional items . .
Vil |Profitf(Loss) Before Tax [V-WI) luB.HI E"“!I
Wi |Tax Expense -
Current Tax 8.52 =
Deferred Tax 3 {44.62 = |
Wil [Profit & (Loss) for the Perfod [V-V1) (82.95) iﬂﬁ|
Vil |Other Comprehensive Income
A 1[I} items that willl not be reclassified to profit or lass
= Acturial Gain and losses on defined benefit plans -
[il] Incamie tax relating to above items = =
X |Total comprehansive income for the period [ VIsVIN) A2.99 43,596
Earning per Equity Share
Bagic & Diluted(?) 0 {i0.25] {17.58]

The accompanying notes form an integral part of the financial statements
In terms of our repart of even date

For Chandra Gupta iﬂnudi'lag.-
Chartered Accountants / .,_'_.- —
FRN-00025%M

|'l'-|-|I Frei |-

'-. L BT & T'ﬁ I. 5 ‘F .| ._
Ul-.l-ll"rui Kumar Gupta Y D

Partner
M.No.-014845

Date- 21/05/2024
Pisce- Agra

For and On Behalf of the Board of Directors
Sonauli Gorakhpur Highways Private Limited

r Masih Mahashwarl
naging Diroctor Dilrector
DIN- 07445732 DAN- 03455179
e ;
' C,-"I},.—l—h
Sachin Dthamanla Chbagi Diuit

Chief Financtal Officer Company Secretary



Sonaull Garakhpur Highways Private Limitsd
Cif: L5203 0L02 2PTCIS 7069
Statement of Cash Flow Faf The Year Ended March 31, 2004

Tin Lakhs |
Year ended Year ended
iiaanas March 31,2024 | March 31, 2023
A.  Cash Flow Fram Operating Activities
Ket Profit f{Loss] Before Tax & After Exceptional items {118.09)| [43.96)|
Adjustment far.
Financed Cost 197.51 i
Interest Income {L43) (0L2E)|
Preliminary Expenss x 2.54
Profit on sale of Mutual Fund 13690 =
Fair valuation of Mutual Fund [ 6.69 e
M {Lﬂ“} Hnl’ m*% H
Adjustment for Changes in Working Capital
Ingrease/(Decrease) In Trade Payable 1312.58) 1288.92
Increase/(Decrease) in Other Current Liabilities 52.28 42,57
Increase/[Decrease) in Mon -Current financial Liabilities 1188 4.93
increase)/[Decrease) in Trade receivable (752.97) -
IncresefiDecrease) in Mon Current Financial Assets , [B.B12.56) {2,324.95)
Increse/{Decrease) in Non Current Assets "{1,913.25) .
Increase/{Decrease] in Current financiat Liability 44601 -
Cash Generated From From ting Activities (11,245 149 {40.15)|
Direct Tanes Pald {362 30) -
Cash (used in )/ from operating activities before extraordinary Items [11,607.50) {a0.15)|
Proliminary Expenis - 2.54

Cath Generated From/{used) from Operating Activities lalul

B. Cash Flow from Investing Activities
Lale of investments
Purchase of Investments
Interest Income

1.74

Met ﬂﬂhimin] / From Imw-ﬂliﬂ {8}
€. Cash Flow from Financing Activities

Subscription of Equity Shares by Holding Company 4,213.00 25,00
Proceeds from Unsecured Loan 4.222.00 S0.00
Proceeds From Term Loans 11,154,259 -
Finance cost (197.51 .
Net Cash { used in) / From Fin Actlvities [C) _19,391.79 75.00 |
Net Cash Increase in Cash & Cash Equivalents [A+B+C) | 6,942.18 32.52
Cash & Cash Equivalents In inni 3z.31 -
Cash & Cash Equivalents As At The End _L imu_n.L 32.52
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The accompanying notes farm an integral part of the financal statements
In terms of owr report of even date

For and On Behall of the Board of Directors

Sonauli Gorakhpur Highways Private Limited
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Sonavli Gorakhpur Highways Private Limited
Cimn: U45203DL2022PTCIT06S
Statemont of Changes In Equity for the period ended March 31, 2024

A Equity Share Capital
(T in Lakhs)
Change durlng the year As at
April 01, 2023 March 31, 2024
25.00 4,213.00 4,238.00
A5 at inception Change during the year As at
April 21, 2022 March31,2023
2500 - 15.00
B. Other Equity
N [T inm Lakhs)
Reserves & Surplus
i Retained carnings Total
Balance as at April 01, 2023 (a3.9iE) {43.96)
Profit for the year {82 90 [B2.93])
Dther Comprehensive Income for the period - -
Total comprehensive income for the period [B2.99) [82.55
Balance as at March 31,2024 (126.595)) [126.55)
Particl Reserves & Surplus
= Retained earnings Tatal
Balance as at April 21, 2022 = -
Profit for the year {43.96) (43,95]
Cther Comprehensive Income for the pariod 2 :
Total comprehensive income for the periad (43.96) (43.96)
Balance as at March 31, 2023 [43.56)| (43.96)
The accompanying notes form an integral part of the financial statements
In terms of our report of even date For and On Behalf of the Board of Directors

Sonauli Gorakhpur Highways Private Limited

For Chandra Gupta B Associates

Chartered Accountants P iy =

FRN-000253N S D«lﬁ%
=5 Phsta it £ Masih Maheshwa

r’*.‘l_, -_I-I':'-." s ,-.‘r -y Managing Directar Director
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CA Ashok Kumar Gupta T AW
Partnar .
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Date- 21/05/2024 Sachin Dhamania Chhawi Diudt
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Soraull Gorakhpur Highways Private Limlted

CIN: 45203012022 PTCISTOES .
1. Motes Forming Part of the Financlal Statements

Company Infarmation

Sonaull Gorakhpur Highways Private Limited (the company) ls domicile and Incorparated in India and is whally awned subsidiary
company of PNC Infraholdings Limited. The company is engaged in infrastructure development of Four Laning of Sonauli-
Gorakhpur section of NH-29E from design Ch. 0+000 to design Ch. 79+540{from Existing Ch. 0+000 to Existing Ch. B0+295) an HAM
ifi the state of Utiar Pradesh,

1. Basis of Preparation

The financial statemnents have been prepared to comply in sl materisl aspacts with Indisn accounting standards [ind AS) notified
under sec 133 of the companies act 2013 {the Act] read with Companies {indian accounting standard] Rubes, 2015 and other
relevant provision of the Act and rules framed theresnder,

The Financlal statements have been prepared on a historical cost basis except for certain finandal assets & Liabilities measured at
fair value,

The financial statements are presented (n Indian rupees {INR) with value rounded off to the nearest lakhs with two decimals,
thereof, ncoept otherwlise indicated.

2. Significant Accounting Policies Adopted by Company in Preparation of Financial Statements

2.1 Property, Plant and Equipment

Subsequent to initial recognition, property, plant and equipment are stated at cost net of accumulated depreciation and
accumulated Impalrment losses, if any. Such cost includes the cost of replazing part of the plant and equipment and borrowing
costs for long-term construction projects if the recognition eriteria are met. When significant parts of plant and equipment are
required to be replaced at intervals, the company depreciates them separately based on their specific useful fives. The carrying
amount of the replace part sccounted for as & separate asset préviously is derecognized. Likewise, when a major inspection is
performed, its cost is recognized in the carrying amount of the plant and equipment &3 a replacement if the recognition criteria
are satisfied. All other repair and maintenance cost are recognized in the staterment of prafit and loss when Incurred, The present
walue of the expected cost for the decommissioning of an astet after its we is included In the cait of the respective amset f the
recegnition criterla for a provision are mar

Depreciation on property, plant and equipment is provided on written down value basis a3 per the rate derived on the basls of
useful life and method prescribed under schedule-ll of the companies Act, 2013

The residual values, useful fives and methods of depreciation of property, plant and equipment are reviewed at gach reporting
date and adjusted praspectively, if apgropriats.

Impairment of Non-Financial Assets

The carrying amounts of other non-finandial assets are reviewed at each halance sheet date if there is any indication of
Impairment based on Internal fexternal factors. An asset is treated as impaired when the carrnying smount exceeds i3 recoverable
vadue. The recoverable amount Is the greator of the asiet’s net selling price and value in use. In assessing value In use, the
estimated future cash flaws are discounted to the present value using & per-tax discount rate that reflects current market
sssessment of the time value of money and risks specific to the assets. An Impairment loss is charged to the statement of profit
and less in the yesr bn which an asset s Identified as impaired. Aftar impairment, depreciation s provided on the revised carrying
amount of the asset over its remaining wseful ife. The impairment loss recognized in prior accounting periods Is reversed by
crediting to the statemant of profit and loss If there has been a change [n the estimate of recoverable amount.
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1.2 Service Concesslon Agreements

The Company constructs & upgrades infrastructure {construction or upgrade services) used to provide a public service and
operates and maintaing that infrastructure (operation services) for a specified perlod of time.

These arangements may include Infrastructure used in 8 public-to-private sérvice concession arrangement for it entire useful
life. Undes Appendix C to Ind AS 115 — Service Concession Arrangements, these arrangements are accounted for based on the
nature of the consideration. The Financial asset model is used to the extent that the operator has an unconditional contractual
fight to receive cash or another financial asset from or at the direction of the grantor for the construction services, If the COFMpEnY
performs more than one service fie. construction or upgrade services and operation services) under a single contract or
arrangement, consideration received or receivable is aliocated by reference 1o the relative fair values of the services delivered,
whien the amaunts ane separately identifiable.

In tha financial asset model, the amount due from the grantor meets the identification of the recelvable which i measured at fair
value. It is subsequently measured at amortized cost. The amount initially recognized plus cumudative Interest on that amount is
caiculated using the effective interest method. Any asset carried under concession agreements 4 derecognized on disposal or
when no future economic benefits are expected from its future use or disposal of when contractyal right to the financdal assets
expires.

Revenue Related to SCA;
Revenye reiated to construction under a service concession arrangement is recognized based on the stage of completion of the
wark perfarmed,

2.3 Revonue Recognition
Revenue Is recognized to the extent that it Is probable that the economic benefits will flow and the reveniue can be reliably
measured. Revenve is measured at the falr value of the consideration received or receivable, taking into account contractually

deﬂnadt-unmufpwmmtmniﬂudln[m:uwmﬁ:ﬂm.admhhﬂrnfﬂmwmmml exceplt o the axtent stated
otherwise,

The company has recognized Finance Income on the cutstanding balance of trade receivables as a part of revenue from

OpEralemng

2.4 Interest Income
For all debt instrumants measured efther ot amortized cost or at fair value through other comprehensive income, Interest income
Is recorded using the effective interest rate (EIR). Interest Income is included In finance income In tha statemant of profit and loss,

2.5 Taxes on Income

Cuwrrant Tax

The income tax expenses or eredit for the period is the tax payabie only current period's taxable income based on the applicable
Incoeme tax rate adjusted by changes and deferred tax assots and liabilities attributable bo temporary differences and to unused tax

loses. The current tax charge is caleulated on the basis of the tax laws enacted or substantially enacted at the end of the reporting
period.

Deforred Tax
Deferred tax ks provided in full, using the balance sheet approach on temporary differences between the tax bases of assets and
IFabifities and their carrying amounts for financial statements at the reporting date. Deferred tax is detesmined using tax rates that

have been enacted or substantially enacted by the end of the reparting period and are expected to apply when the related
deferred tax assets ls reslized or the deferred tax Babdlities is sottled.

The carrying amount of deferred tax assets Is reviewed at each reparting date and reduced to the extent that it is no langer
probable that sufficient taxable profit will be available to atlow &l or part of the deferred tax asset to be utilized. Unrecognized

deferred tan asseis are re-awsessed at each reporting date and are recognized to the extent that It has become probable that
future taxsble profits will allow the deferred tax asset ta be recovered,



Deferred tax relating to ltems recognived outside profit or loss is recognized outside profit or loss (either in ather comprehensive
ncome or in equity] Deferred tax items are recognized in correlation to the underlying transaction either in OC) or directly in
equity.

Deferred tax assets and deferred tax liabilities are alfset if a legally enforceabile right exists to set off current tax assets against
eurrent tax liabilities and the deferred taxes refate to the same taxable entity and the wame taxation authority.

Minimum altemative tax (MAT] credit s recognized as deferred tax asset only when and to the extent there is convincing evidence
that the company bill pay normal income tax during the specified period, such asset s reviewed at each balance sheet date and
the carrying amount of MAT credit sstet is written down to the extend there is no longer the convingng evidence to the effect
that the company bill pay normal Income tax during the spacified period .

2.6 Foreign Currency Transactions

The company’s financial statemeants are presented In INR which is also the company’s functional currency. Foreign currency
transactions &re recorded on Initial recognition in the functional currency. Using the exchange rate at the date of the transaction.
At each balance sheet date, forelgn currency monetary items are reported using the clasing exchange rate, Exchange differences
that arise on settiement of monetary items or an reporting at each balance sheet date or the company’s monetary ltems ab the
chosing rate are recognized as income or expenses in the perlod in which they arise. Non-monétary items which are carried at
histerical cost denominated in & foreign currency are reported using the exchange rate at the date of transaction.

2.7 Cash and Cash Equivalents

Cash and cash equivalents comprise cash at bank and an hand and other short term highly lhguid investrments with an original
maturity of three months or less that are readily convertible to 8 known amount of cash and are subject to an insignificant risk of
changes in value.

For the purpase of the statement of cash flows and cash equivalents consist of cash and short-tenm deposits, as defined above.
Net of outstanding bank overdrafts & they are considersd an integral part of the company’s cash management.

1.8 Eafnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after
deducting preferance dividends and attributable taxes) by the weighted average number af equity shares outstanding during the
period. For the purpose of caleulsting diluted eamings per share, the net profit or loss for the period atiributable to aquity
shareholders and the welghted average number of shares eutstanding during the period are adjusted for the effects of all dilutive
potential equity shares encept when the results would be antidilutive.

2,9 Provisions, Contingent Liabilities and Contingent Assets

Pravisians

Provisions are recognized when the company has a present obiigation (legal or constructive] as a result of a past event, It i
probable that an outflow of resources embodying economic benefits will be required 1o settle the abligation and a reliable
estimate can be made of the amount of the obligation.

The expende refating to 3 provision Is presented in the statement of profit and loss,

If the effect of the time value of money is matefial, provisions are discounted using a current pee-tax rate that reflects, when
appropriate, the risks specific to the liability, Wiheén discounting is used, the Increase in the provisien due to the passage of time is
recognized as a finance cost.

Provisians are reviewed ot each reporting date and adjusted to reflact the current best estimates. if it is no longer probable that
an outflow of resgurces embodying econamic benefits will be required to settle the obiigation, the provision s reversed.

Contingent Liabilities and Contingent Assots

A contingent Eability is a possibie obligstion that arises from past events whose existence will be confirmed by the occurrence ar
non-oocufrence of one or more uncertain future events beyond the control of the company of a present obligation which s not
recognized because it is not probable that an outfiow of resources will be required to settle the obligation, & contingent liability

1al:



also arises |n extremely rare cases where there is a liability that cannot be recognired becausa if cannot be measured refiably,
Information on centingent liabilities i discosed in the notes to the finandal statements, unless the possibility of an outflow of
resources ambodying ecanamic benelits i remaote,

A contingent asset s o possible asset that arises from the past events and whose existence will be confirmed by the occurrence or
non-occurrence of one or more uncertain future events not within the control of the company. Contingent assefs are not
recognized but are disciosed In the financial staternents,

Priovisions, contingent liabilities, contingent assets are reviewed al each reporting date.
2.10 Sales/ Value Added Taxes Pald on Acguisition of Assets or on Incurring Expenses

When the tax incurred on a purchase of assets or senvices is not recoverable from the taxation authority, in which case, the tax
paid is recognized a4 part of the cost of acquisition of the asset or as part of the expense item, & epplicable- When receivables
and payables are stated with the amaunt af tix included. The net amount of tax recoverahies from, or pavable to, the taxation
authority s included as part of receivables or payables in the balance sheet.

2.11 Barrowing Costs

Borrowing costs directly attributable 1o the scquisition, construction or production of an asset that.necessarily takes a substantial
period of time to get ready for its intended use or sale are capltalized a3 part of the cost of the asset. All ather borrowing costs are
expansed in the peried in which they ocour. Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds, Barrowing cost also includes exchange differences to the extent regarded as an adjustment to the
borrowing coits.

2.12 Employee Benefits

Provident Fund: The contribution to provident fund is In the nature of defined contribution plan. The Company makes
contributlan to statutory provident fund in accordance with the Employees Provident Fund and MisceBaneous Provishang Act,
1352.The contribution paid or payable is recognized as an expense in the period In which services are rendered.

Gratuity (Funded): Gratwity ls in the nature of definad benafit plan, The cast s determined using the prajected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits
obligation recognized in the Balance Sheet represent the present value of defined benefit cbligation a3 adjusted for recognized
past service cost Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which thay
BELLr.

All employee benefits payable whally within twelve manths rendering services are classified as shart term employee benefits.
Benefits such as salaries, wages, short-term compensated absences, performance incentives stc., and the expocted cost of bonus,
ex-gratia are recognized during the period in which the employes renders related service. :

Payments to defined contridution retirement benefit plans are recognized as an expense when employees have rendered the
service enfitling them ta the contribution,

2.13 Financial Instrumants

A fimancial instrurment s any contract that gives rise te & fnancial asset of one gntity and a Ainancial Bability or equity Instrument of
angther entity,

Financlals Azset

Initial Aecognition and Measurement

Financial assets are recognized when the company becomes a party to the contractual provisions of the instrument. The company
determines the classification of its financial assets at initial recognition. All financial assets are recognized initially at fair value plus
transaction costs that are directly attributable to the scquisition of the financial asset except for financial assets dassified as fair
valug through profit or toss.
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Subsequent Measuromant

For purposes of subsequent measurement. financial assets are classified In three categories:
[i] Financiad Asset at amortized cost

{li)Financiad Asset at Fair Vadue through O (FUTOLCH

[liifFinancisl Asset at Falr value through PEL [FYTPL)

The subsequent measurement of financal asset depends on their dassification, The classification depends an the company's
buginess model for managing the financial assets and the contractual terms of the cash fows.

Financial Asset at Amortized Cost

Financial Azset’ is measured at the amartized cost if both the following conditions are met: :
[a] Theasset is held within a business model whoie objective is to hold assets for collecting cortractual cash flows, and
{b} Cash flows represent solely for repayment of principal and interest.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective Interest rate |EIR)
method. Amortized cost is calculated by taking into sccount any discount or premium on scquisition of asset and fees or codts that
are an integral part of the EIR. Income from these financial assets is Included in interest Income using the effective interest rate
methed,

Financial Asset at Fair Value through OCI [FVTOCH)
‘Financial Asset’ is classified as at the FUTOC! if both of the following criteria are met:
(a) The abjective of the business model is achieved by collecting contractual cash flows and selling the financial assets, and
(6] The asset’s contractual cash flows represent solely for repayment of principal and interest. Financial Asset included within
the FVTOCH category are measured Initially a5 well a3 at sach reparting dateé at fafr value. Fair value movements are
recognized in the other comprehensive income [OCI),

Financial Asset at Fair Value through PREL
FVTPL is & residual category for Finandal Assets. Any Bnancial asset, which does not meet the criterla for categorization as at
amoriized eoat a¢ as FUTOO, s clazaified a5 at PVTEL L

In addition, the company may elect to designate a Financlal asset, which otherwise meets amartized £ost or FYTOCH criteria, as at
FVTPL However, such election is allowed only if doing so reduces o siiminates a measurement or recognition inconsistency
[referred to &% ‘accounting mismatch®)

Equity Instruments

All equity investments in scope of Ind AS 109 are measured at fair value. The company may make an rrevocable election to
present in other comprohensive Income subsequent changes in the falr value. The Company makes such election on an instrument
by-instrument basis. The dassification is made on initial recognition and Is irrevocable,

I¥ the group decides to dasufy an equity instrument as at FVTOCL then =il falr valug changes an the instrument, excluding
dividends, are réecognized in the 0T

De-recognition of Financlal Asset
A financial asset [or, where applicable, » part of a financial asset or part of & Eroup of similar financial assets] is primarily
derecognized when:

il The rights to receive cash flows from the asset have expired, or
ii} The company has transferred its rights to receive cash fiows from the assat '
lii}} The company retains the contractual rights to received cash flows from the finanesal asief but assumes a eontractual

obligation to pay cash flows to one or more recipients, /%
L M/ | r
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Where the company has transferred the asset, the company evaluates whether It has transferred substantiafly all risks and
rewards of ownership of the financial assets. In such cases, the financial asset Is derecognized. Where tha entity has not
transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized.

Whare the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of financial
assets, the finandal asset is derecogrized if the company has not retained control of the asset. Where the company has retain
contral of the financial ssset, the asset is continued to be recognized to the extent of continuing invalvement in the financlal asset.

Impairment of Financial Asses

In per Ind AS 109. the company applies expected credit loss (ECL) model far measurement and recognition of impairment boss on
the fodlowing financlal assets and credit risk expodune:
la) Financial assets that are measured at amortized cost e.g., loans, debt securities, deposits, trade recelvables and bank
balance
{b] Financial agyets that are maasured a5 at FVTOO
fc] Leaserecpfvables wnder ind AS 17
{d] Trade receivehies or any contractual right to réceive cash or another financial asset that result from transactions that are
within the scope of Ind AS 115{referred to as ‘Service Concession receivables’ in these ilustrative financial statements)
{#) Loan commitments which are not measured as at FVTPL
ifh Financial guarantee contracts which are not measured as at FYTPL

For recognition of impairment loss of financial assets and risk exposure, the Company determines whether there has been a
significant Increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-manth ECL is used to
provide for impairment loss. i credit risk has Increased significantly, lifetime ECL is used. 11

In & subsequent period, If credit quality of the instrument improves such that there is no langer a significant Increase in eredit risk
singe inftial recognition, then the company reverts to recognizing impairment loss allowanes based on 12-month ECL

Lifetime ECL are the expecied credit losses resulting from ail possibie defaull events over the expected Hfe of &
financal instrument.

Financkal Liabilities
Initial Recognition and Measurement

Fitanclal Nabdities are recognized when the company becomes a party to the contrectual provisions of the instrument, The
cormpany determines the classification of financial llability at initial recognition. AR financial liabilities are recognized initisly at fair
value plus transaction costs that are directly attributable to the acoulsition of the financial lisbility except for financial labilities
classified as fair value th rough prefit o loss,

Subsequent Measurement
For the purpose of subsequent measurement, financial BEabflities zre dassified in two Calegoring:

Financial Liabilities at Amortized Cost

After initial recognition, nterest-bearing loans and barowings are subseguently measured at amortized cost using the EIR
method, Gains and ledses are recognized in the statement of profit or loss when the liabilities are derecognized as welf as through
the EIR amortization process. Amartized cost is caleulated by taking into account any discount or premium on acquisition and fees
or costs that are an Integral part of the EIR. The EIR amartization is included as finance costs in the statemnent of profit and loss.

Financial Liabilities Measured at Fair Value through Profit or Loss

Financial liabilitles at fair value through prefit or loss indude finandial liabilities held for trading and financial liabilities designated
upon Initial recognition as st falr value thraugh profit or loss. Financiad liabilites are classified as held for trading if they are
incurred for the purpose of repurchasing in the near term, Finanicial Habilities at fair value through profit or loss &re carried in the
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statement of financial positien st fair value with changes in falr value recognized In finance income or finance costs in the
statement of profit and (oas

De-recognition

A financial liability s derecognized when the obligation under the lability is discharged or cancelled or expires. When an existing
financial Nability s replaced by another from the sama lender on substantially different terms, or the terms of an existing liability
are substantially modified. such an eschange or modification s treated as the de-recognition of the ariginal fability and the
recognition of a new liabifity. The difference in the respective carmying amounts ks recognized in the statement of profit or loss.

Falr Value Measuremaent
The Compary measures financial instruments at fair value at each reporting date.

Fair value is the price that would be received to sell an asset or pald to transfer a liability in an orderdy transaction between market
participants at the measurement date. The fair value measurement Is based on the presumption that the transaction to sall the
asset or transfer the fiability takes place elther:

= In the principal market for the aoer or Hability, ar
- In the absence of a principal market, in the most advantageous market for the asset or liabifity.

The principal or most advantageous market must be accessible to the company.

A fair value measurement of a non-financial asset takes into account a market participant's abifity to generate economic benefits

by using the asset in Its highest and best use or by selfing it to ancther market participant that would use the asset In its highest
and best use.

The entity uses vafuation techniques that are appropriate in the circumstances and for which sufficient data are avsilable to
measure fair value. maximizing the use of relevant observable inputs and minimizing the use of unabiervable Inputs.

All assets and fabilivies for which Fair value i measured or disclosed In the financial statements are categorized within the fair
value hierarchy, desoribed as follows, based on the lowest level Input that is significant to the fair value measurement as & while:

Leved 1: Quoted (unadjustod) market prices in active markets for identical assets or liabilities

Level 2: Valuation technigues for which the lowest level input that is significant to the fair vallie measurement is directly or
indirecily observable

Level 3: Valuation technigues for which the fowest level input that is significant to the fair valus measurement Is unobservable

Fer the purpose of fair value disciosures, the Company has determined ciasses of assets & lishilities on the basis of the nature,
chargctesistics and the risks of the asset or liability and the level af the fair valua hierarchy as explained above,

L.14 Government Grants

Government grants [except those existing on trandition date] are recognized where there is reasonable assurance that the Erant
will be recelved and all attachad conditions will be complied with. Whan the grant relates to an expenge (tem, it s recognited as
inCome On @ systematic basis over the perieds that the rolated costs, for which it 14 intended to compensste, are expensed. When
the grant relates to an asset. 11 is recognized as income In egual amounts over the eapected uselul ite of the related asset.

When the company recelves grants of non-monetary assets. The asset and the grant are recorded at fair value amounts and
released to the statement of profit or loss over the expected useful life in 2 pattern of consumption of the benelii of the

underlying asset by equal annual instaliments. M
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3. Signiflcant Estimates, Judgments and Assumptions

The preparation of finanzial statements regulres management o exercise judgment in applying the company’s accounting policies.
it also reguires the Ut of estmated and assumptions that affect the reported amounts of asiets, Nabilites, income and expenses
and the accompanying disclosures including disclosure of contingent Habdlites. Actual resulis may differ from these estimates.
Estimates and underhying assumptions are reviewed on an ongoing basks, with revisions recognized in the period in which the
estimates are revised and in any future periods affected,

3.1 Contingancies and Commitments

in the normal course of business, contingent lfabilities may arise from litigation and other claims against the company, Potential
liabdlities that have & Tow probability of crystalizing or are very diffieult b0 guantity reliably, are treated as contingent liabilities.
Such liabllities are disclosed in the notes, Il any, but are not provided for In the financlal statements, There can be no assurance
régarding the final outcome of these legal proceedings.

3.2 Impalrment Testing
I Judgment is also required In evaluating the likelihood of collection of customer debt after revenue has been recognized.
Thie evaluation reguires estimates to be made, induding the level of provision to be made for amounts with uncertaln
fecovery profilies. Prowvisions are based on historical trends in the percentage of debts which are nat recovered, or on
mafe deLnill feviews of indhvidually significant balances.

il.  Determining whether the carrying amount of these assets has any indicatlon of impairment also requires judgment. If an
indication of impaitment ks identified, further judgment s required to assess whether the carrying amount can be
supported by the net present value of future cash flows forecast to be derived from the asset. This forecast Involves cash
flow projections and selecting the apgropriste discount rate.

3.3 Taxes

a. Thecompany's tax change is the sum of the total current and deferred tax charges, The calculation of the company's total
tax charge necssiatily imvalves a degree of estimation and judgment in respect of certain items whose tax treatment
cannot be finally determined until reselution has been reached with the relevant tax authority or, 25 appropriste, through
a formal legal process,

b. Accruals for the contingencies require management 1o make judgments and estimates in relation to tax audit lssves and
ERBOELIEY,

C. Therecognition of deferred tax assets is based vpon whether it s more lkely than not that sufficient and suitable taxable
profits will be available in the luture against which the reversal of temporary differences can be deducted, Where the
temporary differences are related (o losses, the avaslability of the fosses to offset against farecast taxabie profits is also
considered. Recognition therefore involves judgment regarding the future finandal performance of the particular legsl
entity or tax company in which the deferred tax asset has been recognized.,

3.4 Fair Valee Measurement

The fair value of financidl instruments that are not traded in an active market is determined Lsing valuation techniques, In
applying the valuation technigues, management makes maximum use of market inputs and uses estimates and assumptions that
are, & far &3 posible. consistent with observable data that market participants would use in pricing the instrument. Where
applicable data is not cbservable, management uses its best estimate about the assumptions that market participants would

make. These estimates may vary form the actual prices that would be achieved In an arm’s If.-ngr,h trandaction at the reporting
date. For detadls of the key asvmptions (Refer nota-23).




Sonauli Gorakhpur Highways Private Limited
CIN: V4520301 2022PTC397069

Noties to Financlal Statements for the year ended March 31, 2028

Mote 2 : Othar Mon-Current Financlal Assats

[¥ in Lakhs)
Asat As at
Particulars March 31, 2024 March 31, 2023
Service Concewiion Receivables 10, 78049 1.573.52
Tatal 10,786.49 1,973.52
Note 3 : Deferred Tax Assels
3.1 The balance comprises temporary differences attributable toc
(¥ in Lakhs)
#As at HAs at
Particul
R March 31, 2024 March 31, 2023
Deferred Tex Assets/{Liabilitias)
Service Concesslon Recevable 13331 -
Barrowings 187.01) -
Inyestment (1.68) -
Mot deferred tan Assets/[Liabilities) Total] L T -
3.1 Movement In Deferred tax [Liabllities]fAssats
[T in Lakhs)
Services
Particulars Concession Borrowings Invastmant Total
Recelvable
At Aprell 01, 2023 z E =
(Charged]/cradivad:- ]
-to profit & loss 13331 [B7.01) 11.68) 2462
-to Other Camprehensive Income - - -
At March 31, 2024 13331 [&7.01}] {1.58) 44,62
Mote 4 : Other Non-Current Assets
[T in Lakhs)
g at As at
Particulars
March 31, 2024 March 31, 2023
Balance with Government Authorities- 5
G5T -Input Tax Credit & tax deducted at source 227467 361.43
Advance tax and tax deducted at source 35278 -
Tatal| 2627 .45 36143
Note 5 : Trade Recelvables
[T in Lakhs
As at As at
Particulars
March 31, 2024 March 31, 2023
Undisputed Trade Receivables- Considered Good 75257
Tatal T52.57 -
2 e ) II;:'_'.‘IIF“,- (ﬁ"#




Sonauli Gorakhpur Highways Private Limited
CIN: U45203DL2022PTC397069

Motes to Financial Statements for the year ended March 31, 2024

A5 at As at
Trade Recoivable Agoing Schedule Period March 31, 2024 March 31, 2023
Undisputed Trade Recelvables- Considered Gaod Less than & Moaths 752,97
b Maths o 1 Year - -
1 Year to 2 Years - -
£ Years 1o 3 Years L
More than 3 Years b
Undisputed Trade Receivables- Which have Significant Increase Less than & Maths -
& Moths to 1 Year - |
1¥ear 1o 2 Years -
2 Years to 3 Years - -
Move than 3 Years -
Undisputed Trade Recelvables- Credit Impaired Less than & Meths - 5
b Moths to 1 Year -
1 Year to 2 Years - #
2 Years to 3 ¥ears -
More than 3 Years - .
Disputed Trade Receivables- Considered Good Less than & Moths . .
B Maoths 1o 1 Year -
1 Year to 2 Years = =
4 'Years to 3 Years - E
Mare than 3 Years - £
Disputed Trade Recelvables- Which have Significant Increase Less than 6 Moths = -
& Moths to 1 Year - -
1 Year to 2 Years
2 ¥ears to 3 Years -
Maore than 3 Years - -
|Disputed Trade Receivables- Credit Impaired Less than & Moths -
6 Moths 1o 1 Year . -
1 Year to 2 Years s
4 Years to 3 Years - -
blore than 3 Years . .
Note & : Investments {¥ in Lakhs)
Particulars B ipsh
March 31, 2024 March 31, 2023
Ivestrment in Mutual Fund BE7.13 =
Total| BE7.13 -
Particulers As at As at
March 31, 2024 March 31, 2023
Aggregate book value of guoted investmenis BE0.44 .
Aggregate market value of gquoted investments EET.13 5
Aggregate book value of unguoted investments . .
|Apgregate impairment In value of investments . -
Mote 7 ; Cash and Bank Balances
{1} Cash and Cash Equivalents (% In Lakhs)
Particulars st st
March 31, 2024 Masrch 31, 2023
Balances with Bank -Current-Account 6,974.70 3152
".'-':.. V- Total| 6,974.70 32.52
? |~ B "f-.ln:r' M g:"ﬁ.‘,-:_,_._'- /&-




Sonaull Gorakhpur Highways Private Limited
CiM: U452030L2022PTC397069
Motes to Financial Statements for the year ended March 31, 2024

Mote B : Share Capltal
% In Lakhs)
As ak As at
Particula
b2 March 31, 2024 March 31, 2023
Authorised
B, 500,00 B00.00
8.50,00.000 (P 80,00,000} Equity Shares of ¥ 10/- each
Equity Shares - Issued, Subscribed B pald up
4.23 80,000 (P/¥ 2,50,000) Equity Shares of ¥ 10/- each 4,238.00 25.00

Notes B.1

{2] Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

{Mo. of equlty shares]

Particulars ""“" e
March 31, 2024 March 31, 2023
At the beginning of the year 2.50.000 2.50,000
tesued during the year 4,71,30,000 -
Dutstanding at the end of the year 4,73'80,000 2,50, 000
Shares of Company Hald by Promoters
As at As at
Particulars March 31, 2024 March 31, 2023
Mo of Shares Mo of Shares
4,23,79,950 2.49,990
PN Infra Holdings Limited % Holdings % Holdings
5399 55,99
Mo of Shares Mo of Shares
PHE Infratech Limited 10.00 10.00
% Holdings b Hulﬂn_E

Rights and restrictions attached to equity shares

The Company has only one class of equity shares having a par value of ¥ 10 per share. Each shareholder is eligible for one vote per
share held, In case any dividend ks proposed by the Board of Directors the same & subject to the approval of the shareholders in
the ensuing Annual General Meeting, except in the case of interim Dividend. There are restrictions attached to Equity Shares in
relaticn to tha term loan taken by the company pursuant to loan agreement with Constorium of lenders.

There are no bonus shares/share issued for consideration other than cash and share bought back since company incorporated.

'..ll. 14 bl i
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Sonaull Gorakhpur Highweays Private Limited
CIN: LS5 20EDL 2022 PTCISTDED

Notes to Financlal Statements for the vear ended March 31, 2024

Mota 91 Other Equity

Retained Earnings (T in Lakhs)
st m‘:;t_mq mmug“mu
Opening Batance (43.98) -
Met Profit for the year/period [B2.99) (43.96)
Closing Balance (126.95) (43.95]
yyve—



Sonauli Gorakhpur Highways Private Limited
CIM: UA52030L2022PTCIOT06S
Motes to Financial Statements for the year ended March 31, 2024

Mote 10 : Mon -Current Borrowings

(¥ in Lakhs)
Particulars g paut

March 31, 2024 March 31, 2023
| Borrowings
Securad
Term Loan 11,154.29 -
Lass: Current Maturity of Long Term Debt - 2
{Unsecured Loan From Related Party® 4,272.00 50.00
[ Tatal 15.426.25 50.00

*Refer Note No.-28
[A) Mature of Security -

(1] First charge on all the Company's immovable assets/ movable assets | except project assets], if any , both present and future.

(ii} First charge over afl revenue, receivables and authorized investments of the Company's from the project or otherwise.

(i) First charge cwver the rights, title and interest of the Company's related to the praject from all contracts, insurances, licences, in to
and other all project decuments.

[iw} First charge over all the banks accounts of the Campany including the Escrow accounts and the sub accounts.

[v} First charge on all intanglbles and uncalled capital of the borrower both present & future, save and except the project assets.

(v} Assignment or by the way of security interest in all the right, titile, interest, benefits, claims, and demand in the project

[vil) Pledge of shares of 51% fo the issued, paid and voting equity share capital held by the promater till final settlement date subject
to conditions stipulated in Concession Agreement and prior written approval of NHAI however pledge to be restricted to 30% in case
of single lender,

Mote- The aforesaid shall be collectively referred to the "Security”. The above security will rank Parl passu interse among the Lenders.
Callateral Security- NIL
Personal/Corporate Guarantes- MIL

Terms of Repayments for Long Term Borrowings:-
(A} Terms of Repaymant

(I} 26 Unegual half yearly instafiments commencing after 7 months from date of schedule commerdial operation date.
() Unsecured loan taken Is interest free and shall be repayable subject to prior approval of lenders after complying the conditions as
stipulated In thelr sanction.

Mote 11 : Other Non -Current Financlal Liabilities (% in Lakhs)
Farticilacs As at As at
March 31, 2024 March 31, 2023
Retentlon Payables to Related partyifefer Mote No. 22) 1581 4,93
Total] - 1881 4.93
Mote 12 : Trade Payables
{% in Lakhs)
il Az at Az a3t
_March31,2024 | March31,2023
Dases of BASME Parties® . .
Dued fo Other Partiesd 197567 i,188.92
| Total 1,975.57 2,288.52

* The disclosure in respect of the amount payable to enterprises which have provided goods and services to the Company and which
quakify under the definition of micro and small enterprises as defined under Micro, Small and Medium Development Act 2006 has
been made in the finandial statement as at March 31, 2024 based on the information received and available with the Company. On
the basis of such information, no interest Is payable to any micro,small and medium enterprizes. Auditors have relied upon the
informations provided by the E'“I,F‘T-‘”'I'n |

#includes 71,975.65 Lakhs payajfe to el d party (P/Y ¥2,284.35 Lakhs) P,.x ’1/

The Company s exposure to Eudﬂﬁﬁ'ﬁl!"lq ridks related to the trade payabde i3 disclosed in note no-24
*includes Rs 197565 Lakhs pa'.ﬂ'd a rell}fﬁaﬁf ——

=
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Sonaull Gorakhpur Highways Private Limited
CIN: U45203DL2022PTCI97069

Motes to Financial Statements for the year ended March 31, 2024

A (¥ in Lakhs)
Asat As at
Trade Payable Scheduls Period
= Faysile Apsig " March 31, 2024 March 31, 2023
MSME Oto 1 Year . "
1 Year to 2 Years . =
i Years to 3 Years . -
>3 Years . .
Total of MSME = =
|Othi=rs 0tol Year 1.975.67 1,288.92
1 ¥ear to 2 Years - -
2 Yearsto 3 Years -
> 3 Years - -
Total of Others 1,975.67 2, 2BE.92
|Dizsputed duss of MEME 0tol Yaar . -
1 Year ta 2 Years -
2 Years 1o 3 Years -
* 3 Years -
Total of Disputed dues of MSME -
|Dizputed duss of Others Oto 1Year . £ -
1 Year to 2 Years = =
2Yearsto 3 Years = -
>3 Years = =
Total of Disputed duas of Dthers =
Note 13 : Other Current Financial Liabilities (% in Lakhs)
AS ak AL at
Particulars
March 31, 2024 March 31, 2023
Audit Fees Payabie 0.68 0.54
LE. Fees Payabls 2261 -
Expenses Payable 373.28
salary Payable 0.13 .
Retention Payabla to Related party|Refer Note Ma. 22) S0.00
Tatal $46.69 0.68
Mote 14 : Other Current Liablltles o5
[¥ in Lakhs)
Particulars nan s
March 31, 2024 March 31, 2023
Statutary Dues Payabla 54,85 4257
Tatal 94.85 42.57
Mote 15: Revenue From Operations
(¥ in Lakhs)
Yy hadad For the Period From
Particulars Mardh 31 April 21, 2022 to
= March31, 2023
Construction Revenue 26,654.11 1.973.52
Finance Income on Service Concession Receivable 226.86 -
Total 1,873.52 |

Ty




Sonauli Gorakhpur Highways Private Limited
CIN: U45203DL2022PTC3I97069

MNotes to Financial Statements for the year ended March 31, 2024

Mote 16 : Other Income

_ _ [T in Lakhs)
For the Perlod From
Particulars M::I: :]':"" April 21, 2022 to
h3i, 2023
Interest on Fized Deposits 1.43 0.26
Gain on Eedemption of Mutual Fund 36.90 -
Gain on Fair Valuation af Mulual Fund 6.649
Total « 5,02 .26
Mote 17 ¢ Employee Benafit Expenses
(¥ in Lakhs)
Far the Perlod From
P tieter 'I"nr;::l!d March 2, 20
31, 2023
Salary & Wages 0.35 -
Total| 0.39 -
Note 18 : Finance Cost
{¥in Lakhs)
For the Period From
Particulars Year anded April 21, 2022 ta
March 31, 2024
March 31, 2023 |
Interest on Tarm Loan + 18751 =
Tatal 197.51 =
Mot 15 : Other Expenses
in Lakhs
Far Pe From
Year ended
Partleulars April 2022
March 31, 2024 B i
March 31, 2023 |
Construction Expenses 26,694.11 1.973.52
Bank Charges 0.3 0.0
|Legal B Professional Fees a5.09 40,93
Apdit Fess 0.75 0.75
Praliminary Expenses Wreitten off . 2.54
LE. Fees 8578 =
Printing & Stationary 051
Total 26,BE6.27 017,74
*.',"1_5;‘,-. . —
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Sonaull Gorakhpur Highways Private Limited
CIN; U4A520300L2022PTC397069
Notes to Financial Statements for the year ended March 31, 2024

Note 20 : Earning Per Share
(T in Lakhs except no. of shares & EPS)
Particul Year ended Period ended
Btarch 31, 2024 March 31, 2023

i3l Profit/[Lossh available to Equity Shareholders (Rs. in lakhs) (B2.99) {43.96]

b} Weighted Awerage number of Equity Shares 3,29,41,038.00 2,50.000.00
Nominal value of Eguity Shares{in ) 10.00 10.00
Per Share [{a)/[b) (in T) {0.25) (17.58)

Note 21 : Operating Segment Information

The Company operates in only one segment, namely “infrastructure Deviopment on Hybrid Annuity Model® hence there are no
reportable segments under ind AS-108 "Segment Reporting'. Hence, separate business segment information Is not applicable.

The directors of the company has been identified as The Chief Operating Decision Maker (CODM], The Chief Operating Declsicn
Maker also monitors the operating results as one single segment for the purpose of making decisions about resource allocation and
performance assessment and hence, there are no additional disclosures to be provided other than those already provided in the

financial statements.

e




Sanaull Gorakhpur Highways Private Limited

CiN: U45203002022PTCIST06S

Motes to Fnanclal Statements fior the year ended March 31, 2004

Mote 22 : Related Party Transactions

(A}  Ust of Related Parties

(&) Parent Entity
Owmershlp Interest | Ownership Interest
Name Type
As at Asat
March31,2024 | March 31,20
[PHC tnfra Moldings Limited '"‘“‘E":;“’ hodng 99.99% 59.99%
pany
(PNC infratech Limited® Ultimate Holding - -
*hilds T10 Equity Shares
{B) Transactions Between Related Parties
The following transactions were carried out with the related parties in the ordinary course of business.
[T in Lakhs)
5¢. No Nature of Transaction Year ended Year ended
Mareh 31, 2024 March 31, 2023
1 Share Capital liued
PNC Infra Haldings Limited 4,213.00 15,00
| Unsecured Loan taken
PNC Infratech Limited 4.222.00 50.00
E] EPC Contract & Others
PNC Infratech Limited 26,320.83 1,973.53
[C ) Balance Outstanding During the Year:-
(T in Lakbhs)
%. No Particulars Y wotad el e
March 31, 2024 March 31, 2023
1 |Trade Payables
PHC Infratech Uimited 1.8975.65 2,284,335
2 REelention Payable
PNC Infratech Limited BE.81 4,893
i Unsecured Loan
|PHE infratech Limited &, 272.00 S0.00
(D) Compensation to Key Managerial Personnel
. No banteilars Year ended Year ended
March 31, 2024 March 31, 2023
| Chhawi Dimit (1R 1] | -

[E} Terms and Conditfons

The transactions with the related parties are made on term equivalent to those that prevail in arm’s length transactions. The
assessment is under taken each financial year through examining the financial position of the related party and in the market in
which the refated party aperates, All Qutstanding balances will be settled In cash,

—
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Sonaull Gorakhpur Hiphiways Private Limbed
CIN: UAS2030L2022PTCIST0ES
HNotes to Financial Statoments Tor the yesr ended March 31, 2024

Nt 23 ¢ Fair Value Measurement

On Comparison by class of carrying amount and fair value of the company’s financial Instruments, the cartylng #maunts of the financial instroments reasonably approximates fair velue,

Firancial instrumenis by category

[T in Lakhs)
Particulars As at March 31, 2024 — A at March 31, 2023
Amartived Cogt FYTPL FTo0 Amortiaed Codk FNTPL FWTDCI
Finmndial Asdet
Service Concassion Recslvabile 10, 7B6.45 . 1L2731.52
Cath and Bank Balamces 6,974,770 - 3252
= — Hlﬁ'l.ﬂ = - glm
1543609 - 50.00
197567 = 216825
Other Financial Liatities 465.50 5,61
Tatal Financial Liabiities 17,B67 .46 - - 2,343 86 £
(i} Fair Value Hierarchy

This section explain the judgements and estimates made in detesmining the fair values of the financial instruments that are measured at amertised cost and for which fair vahses are distiosod in
financial staternents. To provide an indication about the reliability of inputs used in determining fair values, the group has classified its financial Instruments into three levels prescribed under the

accounting standards.

The fellowing table provides the Talr value measwrorment hierarchy of Company’s asset and liabifities, grouped Into Level 1 to Level 3 as described balow =

Level 1; Ouoted (unadjusted) market prices in active markets for identical assets ar labilitio,
Level 3: Valustion techniques for which the kewest level input that Is signilicant to the falr value measwrement is dirsctly or indirectly obsemnvebls,
Level 3: Valuation technigues for which the lowest level input that is signifscant to the fair valus measurement is unobservabie

{2 in Lakhs)
Fair Value Hmmmﬁ__
147
Particulars ComyingValue | o oted price in observable ihobssrveide
March3L, 2034 | active Market inputs inputs
(Lewel 1) fLevel 2} [Level 3}
[#) Financial Assets and Liabiiities measwred at fair value at . .
Mtarch 31, 2024
(B} Financlal Assets and Liabilities measured st amortised cost . .
far which fair values are disclosed at March 31, 2024
(i) Financlal Assets
Service Concession Receivable 10, 78549 - 10,786,495
= Total 10,786.45 - 10,786.49 -
{1f} Fimancial Lisbdlities
Borrowings 4,072.00 . 4,072.00
Othes Finantial Uabilities 455,50 . 455 50 =
| Trade Payakiles 1,975.67 - 1.975.67 -
Tatal 6,513.17 - 5,513.17 .

" i B dE Y=

] (rEh {unis ) = |
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Sonaull Gerakhpur Highways Private Limived
CIM: LAS203DL2022PTCIST06S
Maotes bo Financial Statemants for the yoar endad Marnch 31, 2004

(% in Lakhs)
“Fair Value Measuramant us|
e
Particutars ':""“';i";z; Cuated price in observable unsbserable
Active Market inputs inpits
{Level 1) ILovel 2) {Level 3}
{a) Financial Axsets and Liabilities measured a1 fair value at
March 31, 2023
Investment in Mutual Fund = 3 . -
(B] Finamclal Axiets and Liabillties measured st amortised cost - - - -
for which fair values are disclosed at March 31, 2023
(i) Financial Assets
Service Concession Rocelvable 1,973.52 - 1573.52 -
Toial i [F . 1.973,52 -
{ii) Financial Liabslities i
Bormowings L0000 . 50,00
Other Financial Liabdities 561 -
Trade Payabiles 1,288.25 -
Total 2,343.36 - 50.00

[1i] Valuation techniques used to determine Fair value
The Company maintains policles and procedures 10 value financial zssets ar financial liabilities using the best and most relevant data avallable. The fair values of the financial assets and labilities
are Included a1 the amcunt that would be received to sell an asset or paid 1o transfer a llabdity in an arderly transaction between market participants at the measurement date.

Specific valuation rechnique used to value firancial instrument includes:
>the fair value of financial assets and labilites at amortised cost is determined using discounted cash flow analysis

The following method and assumptions are used to estimate

The Carrying amounts af trade payables, short term borrowings, cash and cash equivalents, short term deposits/ retentions, expenses payable etc, are conskdered to be their fakr value , dus to their
shaet tefm natumn,

. Jong-term flzed-rate and variable-rate receivables | borrowings are evaluated by the Corpany based on parameters such as intevest rates, specific country risk factors, credit rlsk and other risk
 characteristics. For borrowing fair value is determined by using the discounted cash flow [DCF) method using discount rate that reflects the issuer's borrawings rate. fisk of non-performince for
the company |5 considared to be Insignificant In valistion,

The fair value of trade recevables, security deposits and retentions are evaluated on paramataers such as interest rate and other risk factors, Falr value is being determoned by using the discounted

cash fhow (DCF)
Firanclal assets and linbifftes measured at fair value and the carrying smount is the Fair vabue,

,.-:"r-. F '. ‘;-'.*n-""':"‘ - ;
'IIIP:JL ||I = e |.\| i %{L—
B L1t ‘I i II



Sonaull Gorakhpur Highways Private Limited
CIN: U4520300202 2PTCIST069
Netes to Financlal Statements for the year ended March 31, 2024

Mote 24; Financlal Risk Management

The Company’s principal financial kabilities, other than derivatives, comprise barrowings, trade and other payables. The main purpose of these financtal llabilities s 1o ranage
The Company's activities are exposed to market risk, credit risk and liquidity risk,

I Marlet Risk
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate becawse of changes in market prices, Marke prices comprise three types of
risk: currency rate risk, interest rate risk and other price risks, such as equity price risk and commodity price risk, Financial instruments affected by market risk include loans and
bBorrowings, depasits, investments, and derivative financial instroments.

{a] Interest Rate Risk
Interest rate risk is company's cash flow and profit on account of movernent in market interest rates. For the Company the interest risk aries mainly from interest baaring
borrowings which are at floating interest rates. To mitigate interest rate risk, the company closely monitors market Interest.

i} Interest risk Exposure (T in Lakhs)
|Particulars As at March As at March
31,2024 31,2023
Variable rate borrowings 11,154.29 -

i) Interest rate sensitivity

The foliowing table demonstrates the tensitivity 1o a reasonably possible change in interest rates on that portion of borrowing affected. With all ather variables held
constant, the company's profit befare tax i alfected through the impact of change in interest rate of barrowing as follows-

{T In Lakhs)
Increasefdecreas | Effect on Profit
Particulars & In basis palnts before taw
March 312024 +50/-50 5E.77/55.77
|Hun:h 31,2023 +50/-50 .

k) Foreign Currency Risk .
The Company does not aperates internationally and as the Company has not obtained any foreign currency loans and atso doesn't have any foreign currency trade
payables and foreign receivables outstanding therefore, the company is not exposed to any foreign exchange risk.

{e] Price Risk
The campany expasure to price risk arises from investments in various schemes of mutual funds. These investments are actively traded in the market and are held for short

* "
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Sonsuli Gorakhpur Highways Private Limited
CIN: UAS20300L2022PTCIGT0ES
MNotes to Financial Statements for the year ended March 31, 2024

Credit Risk

Credit risk arlses from the possibility that the counterparty will default on its contractual obfigations resulting in financial loss to the company. To manage this, the
Company periodically assesses the financial reliability of customers, taking into account the financial conditions, current economic trends, and analysts of historical bad

debts and apeng of accounts recehabile,

The company has only one trade receivables that 3 company has are against the the grant to be recieved, which is a govermant authornity  therefare company i not
exposed to any credit risk. Credit risk on cash and cash equivalents i limited as we generally invest in deposits with banks and financia! institutions with high credit ratings

aszigned by international and domestic credit rating agencies.

M. Liguidity Risk
Liquidity risk is defined as the risk that company will not be able to settle or meet its obligation on time or 3l a reasonable price. The Company’s objective ks 1o at all times

The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on contractual undiscounted payments:

(¥ in Lakhs)
i e More than one
As at March 31, 2024 Carrying Amount  On Demand Ons Yaar year and less than Bore than 3 Years Total
three year
Borrowings 15,426,29 - 0,004 6,342.29 15426.29
Trade payahbles 187567 1,975.67 - - 1,975.67
Other Financial Liabilities A465.50 - A5, 50 - 455,50
Tatal l?ﬁ?-li 1,975.67 g 50 9 17.BE5T 46
(T In Lakhs)
b ki Maore tham one
As ot March 31, 2023 Carrying Amount  On Demand year and less than  Mare than 3 Years Total
One Year
three year
Borrawing 50000 - - 50,00 50,00
Trade payables 2,188.25 2,2BB.25 . . 2,2BB.25
Other Financial Liabilities 5.61 - - 5.61 - 561
Total 4,343.86 - E-ﬁ 5.61 50,00 4.343 .86

Note 25 :Contingent Liabilities and Commitments | to the extend not provided for)- NIL.

.
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Sonaull Gorakhpur Highways Private Umited
CIM: LAS2DIDL20Z2PTCISTOES
Motes to Financial Statements for the year ended March 31, 2024

Mote 26: Capltal Management

The primary objective of the Company’s Capital Management is to maximize the shareholder valus and also maintain an optimal
capital structure to. reduce cost of capital. In order to manage the capital structure. the Company may adjust the amount of
dividend paid to shareholders, return an capital (o shareholders, issud new shares or sell assets to reduce debis.

The Company manages its capital structure and makes adjustment in light of changes in economic condition and the requirements
of the financial covenants, if any. The Company monitors capital using a gearing ratio, which is net debt divided by total capital
plis debi.

¥ In
Particulirs As al Ag Bk

March 31, 2024 | Marnch 31, 2023
Total Bormowings [excluding unsecured loan taken from related party refer Mote No-22) 1115429 -
Liess- Cash & Cash Eguivalents B974.70 -
Adjusted Net Debt [A) 4,179.60 -
Equity Share Capital (including unsecured loan taken from related party refer Note No-22) , B510.00 -
Other Equity ' {126.95) 3
Total Equity (B) B, 383.05 =
Adjusted net Debt to Equity ratio [ASB) 0.50 -
I} Name of the Concession Sonaull Gorakhpur Highways Private Limived
i} Description of Arrangomants Development of four laning of Sonaull- Gorakhpur sectien of NH-29E

from Design Ch. 0+000 to Design Ch. 79+580({from Existing Ch.0+000
to Existing Ch. 80+ 295] an HAM Mode In the state of LLP,

i) Significant Term of Arrangements Period of Concession: 15 years from COD
Construction Perigd : 730 days
Remuneration: Annuity, Interest, D&M
Investment grant from Concession grantor: Yes
Infrastructure return to granter at end of Concesshon & e
Investment and renewal obligation: No
Repricing dates- Hall yearly for D&M basis upon which
repricing or re negotiation is determined : Inflation price
index is defined in concession agreement. :

Mote-2B Unsecured loan of T 427200 Lakhs taken by the company from related party| Ultimate Parent Company) & In lieu of
equity as per terms of Concassion Agreement dated Sep 08, 2022, which ls interest fres,

Mote-29 Under the Micrg, Small and Medium Enterprises Development Act, 1008, which came in to force effective from October
12,2006, Certain disclosures relating to amounts due to micro, small and medium are required to be made. As the relevant
information s not yet readity available andfor not confirmed by such enterprises. It is not possible to give the required
information in the accounts, However, in view of the management, the impact of the interest if any, which may subsequently
become payable to sich enterprises with the provision of the Act, would nat be material and the same, If any, would be disclosed
i the year of payment of Interest.

Mote-30 Details of loan given, imvestments made and guarantee given covered U/fs 186 of the Companikes Act, 2013,

The Company i engaged in the business of providing infrastrucal facilities as specilied under Schedule V1 of the Companies Act
2013, [the "Act”] and hence the provision of section 186 of the Act related to loan/ guarantess given or secarities provided are not
applicabls 1o the Company, There are no investments made by the Company during the period, })/_L E_,
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HNote 31 Ratios
T'I'.ﬂﬂil:lﬂ‘lr‘ @ IMB’IE Mlmhﬁiﬂ:-ﬂdﬂll‘:ﬁ 31, 2024 and March 31, 2023
Year ended
5r. No. Particulars BMarch 31, | March 11, | Varlances wl"':':'““
: 024 2023 %)
Currant Ratia [times) Du# [0 increase in
[Current assets divided by curment i3 biities) 342 BBL] M0 | enied colecrion.

2 Dwbt-Equity Ratia (times)
[Long-term borowings. Shart-term borrowings and current maturites of 1.33 MLA, N.A M.,
long verm borrewings divided by todal eguity)
3 |Debt Service Coverage Ratko (times]

(Profit before interest, Tax and Excepthonal item diided by bnteres .40 N.A, N.A. BLA,
Expenses together with principal ve payment of Long-term bormowings ) ’

Return on Equity Ratlo (%) _ Due 1o Increase in
{Profit after Tax divided by Total Eguity, Total Equity also includes 059 [(14164)] =100 Revenug & Othar
aristured inan taken from uitimate holding Compary) InComae.

§ [nventory iurnover Ratio [times)
f['-i:‘!:: Et‘:zdwuwn::;lﬁ:k“m;ﬂ + Contract Pald » s e A A
Construttian sapenies

& |Trade Receivable turnover Ratio {times) Dise 1o increase in
[[Revenue from operation divided by Average Trade Recelvable] e T el n:";:h-:-t

7 |Trade Payable turncver Ratlo [times) D= 10 nErEpse in
[Purchate divded by Average Creditor] i i MR Fur:::ls;;nm

8 |Maet Capital turnever Ratio [times) .
(Revenue from operation divided by working capitslworking capital] 4.42 ] M M
refers to net current assets arrived after reducing current labilities)

9 |Net Profit Ratio (%) : Due 1a incresss in
(Profit alter Tax divided by Revenue from operation) BN R e Mﬂ:::‘:fm'

10 |Return on Capital employed (%) nuunEutm

(EBITDA divided by Capital employed (capital employed arved aftor
0.4 ; Revenue & Othe
reducing current Babilities excluding current maturities of long term o Wl [y b ‘

ASEETL NComHe,
11 |Return on Investment %) Dwe to increase n
[Prafit after Tax draded by Total Assets) (238} (188} »>100 Revenise & Other
Income.
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