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Independent Auditor's Report

To the Members of
PW INFRATECH PRIVATE LIMITED
ALRA,

Report on the Auwdit of the Standalome Finoncinl Statements

Crpimion

'.J.-'r:- have awdited the accompanying standalone financial siatements of PW Infratech Pvi. Ltd. {“the Company™),
which comprise the halance sheei as ut March 31, 2026, the sintement of profit and loss for the vear thea ended, and
e do the stapdalone financial stotements, including & summary of the slgniflcant ascounting policies and oiher
explonalocy informationihereinafier refered 1o as “the standalone Mnancial stutemenis™),

In gur epinion-and w the best of our infermation and sceording to the explarstions given o us. the aforessld sondalone
financial sieemenis give the information required by the Companies Act. 2013, a8 amendad (* the A¢l™ in the manner
s reqquired and give a true and fair view in conformity with the sccounting principles generally pcoepted in India. of
the state of affairs of the Company as ud March 31,2028, the loss for the year ended on that date.

Busis for Opinkon
We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing (SAs), as

specilied under Scetion 143(10) of the Act, Our respomsibilities under those Standasds are further described in the
Awditor’s Respousibifities for e Awdit of the Sndalone Fingacial Statements section of owr report, We s
independent of the Company in sceardance with the “Code ol Ethies” issued by the Instliute of Chariered Accouniants
of India wgether with the cthical requiremvents that are relevant to our audit of the Standalone finanelial sidements
under the provisions of the Act and the Rules made there under, and we have fulfilled vur other ethical responsibilifies
i secandanos with thesz requirements and 1he Code of Ethics

Wie belleve that the sudit evidence abtined by us is sufficient ond approprinte to provide a basis Toe our audit opinion
on the standulone financial statements,

kv Awilil Mutter

Rey audit maiters (RAM) ane those matlers thal, in our profssional judpment, were of most signiBeance In our oudit
af the standalone financial statements of the currens perfod. These malters were addressed in the contest of our it
of the standalone financial staterments a5 o whole, and in forming our opinion thereon, and we da nat provide o
seperate opiiion on these matiess.

lufurmation Other than the Standabone Financial Statements and Auditor’s Report Therean

The Company's Board of Directors s responsible for the siher informsation. The other information comprises fhe
intormation included in the snnual report but docs not include the standalone finencial staements and our auditor's
mepart thereon,

Uur apinion on ihe standalone. financlal statements does not cover the other information and we do not express any
Form of assurasoe o conclusien thereon,

In connection with our awdit of the standalone financial stotements, our responaibility i o read the other Informatian
and, in dping s, consider whether such other informaiton is materially inconsisient with the standalone Hrancial
SMeTrts or our knowledge obtained in the audit or otherwise appears 1o ba materially misstated,

It hased i the work we have performed. we conclude Ut there is o material missisament of 1his ather infoenation,
we nre reguired b report that leel We hove notling to reporn in this regard,
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Responsibilities of Management and Thase Charged with Governance for the Standalone Financial Statenents
The Company™s Board of Directors is responsible for the matters siated in Section 134(5) of the Act with respect to the
preparation of these standalone financial staternents that give a true and fair view of the financial posdtien, (inarclal
performance of the Campany in accordance with the accounting principles generally accepted in India.

This resporsibility also includes maintenance of adequate aceounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities
selection and application of apprepriate accounting policies; making judgments and estimates that are restonable and
prudent; and the design, implementation and muintenance of adequate internol financial gomtrols, that were opsrating
effoctively for ensuring the accuracy and completeness of the acccunting records, relevant to the prepumation and
presentation of the standnione financial statements that give a true ond fir view and are free from material
missiatearent, whether due to frawd or esroe,

In preparing the standslone financlal statements, management is responsible for sssessing the Company's ability o
continue as 8 going concern, disclosing, as applicable, matters related to going concern and using the going concers
hasis of accounting unless management gither imends to liguidaie the Company or to cease aperations, or has no
realatle aliermative but 1o do s,

Thase Boord of Directors are alse responsible for overseeing the Company”s financial reparting process.

Anditor's Responsibilities for the Audit of the Standalone Financial Statemenis

Our objectives are to obtain seasonable assurance ahout whether the slandalone finaneial stalements a8 8 whole arc freg
from maerial misstatement, whether due 10 fraud or error, and to issue an suditars report that includes our apinion,
Reusonable assurance is a high level of assurance, but Is not 3 guaraniee that an audit conducted in socordance wilh
Sis will slways deteet o material misstalement when it exiss, Misstalements can arise from froud o emror and are
congiderad material if, individually ar in the aggregare, they coubd reasonahiy be expecied to influence ihe ceongmic
decisions of users taken on thi basis of these standalone financial statements.

As part of an sudit in sccordance with SAs, we exercise professional judgment end maintain professional skepticism
shironghout the andit. We also:

o Fdentify and pssess the risks of moterial misstaternent of the standalone finencial statements, whether due (o
fraud or error, design and perform audit procedures responsive 1o those risks, and obtain audit evidence Uhut is
sufficient and appropriste to provide o basis for our opinken. The risk of not detecting a material misslilement
resubling from fraud is higher than for cne resulting from error, es fraud may involve collusion, Rargery,
[nientionnl omissions, misrepreseniations, or the override of internat comtrod.

« (ibtain an understanding of internsl control relevant o the wudit in order to design audit procedures that are
appropriste in the circumsiances, Under Section 143{3)() of the Act, we are also resporsible for expressing
our opinice on whether the Company has adequate intemal Mnanciol controls with reference to financial
stasernents in place and the operating effectiveness of such controls.

« Evaluate the sppropristeness of accounting palicies wsed and the reasonablensss of peesunting estimates and
reluted dischosures made by the manpgement,

= Comsclude on the appropriatensss of mansgement’s use of the going concern basis of accounting und, based on
the audit evidence obinined, whether & material unceriainty exists related o events or conditions that may cast
significant dowsbt on the Compeny's ability to continue as 2 going coneern. If we corclude that a materinl
wncerlzinty exists, we are required 1o draw attention in our auditar’s report 1w the related disclosures in the
standalove financlal statements or, if such disclosuees are inpdeguate, 1o modify our opinion, Our conclsions
are bused on the oudit evidence abtained up to the date of our auditor's report. However, fulure events of
canditions may cause the Comparty W G2ase [0 cONtinee a5 & going COmCE.

s Evaluate the overall presemation, stracture and content of the standalone fnanclal siatements, including 1he
dischosures, and whether the standalone Nnanclal statements represent the underlying transsctions and svents
i o ranner that achieves fuir presentation.

Maseriality is the magnitude of misstatemenis in the suandatcne Nranclal statements that, individually or in aggregate,
makes it prabable that the economic decisions of a reasenably knowledgeable user of the financial sttements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our sudit work and
in evaluating theresults of our work; and (i) to evalunte the effect of any identified misstalements in the (noncial
stalEments. _..:Z_"_'_'-!.:_L'._-‘“‘_v;.zl‘h



We communicate with those charged with governanoe regarding, among other matlers, the planned scope and timing of
the audit and significant audle fladings, including any significant deficiencies in Internal contral that we identify during
cur audiL

We also provide these churged with governance with  statement that we have complied with relevant ethical
requirements regerding independence, and 10 communicate with them all refationships and other motters thal may
ressanably be thought to bear on our indepeadence, and where applicable, refated sileguards.

From the matters communicatad with those charged with governance, we determine those matiers that wera of most
significance in the andit of the standalate financial siemenls of the curent period and are therefore the key audit
mattirs. We describe Uvese matters in our auditor’s repart unless low or regulation precludes public disckosure pbout the
matiar ar when, in extremely rare circumstances, we determing that a matter should mot be communicated in our report
hecause the adverse conseguences of doing so would reasonably be expected to outweigh the pablic interest benedits of
such commianication,

Report on Other Legal and Regulstory Requirements

1. As reguired by the Companies (Auditor’s Report) Cerder, H020(*the Order™, {4sued by the Central  Government of
I In terms of Section 143 {113 of the Act, we give i the “Annexure A" 3 statement on the matiers specified in
paragraphs 3 and 4 of the Order,

1. As required by Section 143(3) of the Act, based on our pudif, we report that:

g} We have sought and obiained all the infonmation and explonations which o the hest of our knowledae and
bieliel were necessary for the purposes of our audin of the pforesaid standalone financial statements;

B} Inour opinion, proper books of poeount a5 required by luw have been kept by the Company 50 far ws il Appears
froam our cxamination of those books:

¢) The balance sheet, the stuterment of profit and loss dealt with by this Repart are in agreement with the beoks of
ncoonl;

d]  In vur opinion, the aferesaid standelone financial staements camply wiih the Accounting Standurds specified
uder section 133 of the Act read with Rule 7 of the Companies {Accounts} Rules 2014 a5 amended and ather
peeounting peinciples generadly accepled in India,

¢] ©m the basis of the written representations received from ke direciors a8 on March 31, 2026and taken on
record by the Board of Directors, neae of the direcsors Is disqualified as on March 31, 2026 from being
appoimed ns a divector in terms of Scction 164 {2) ol the Ack

iy With respect to the adequacy of the Intemal finuacial cantrols with refesences to Standalons financial stotement
of the Company and the operating effectiveness of such contreds, refer o our separale Report [n “Annesure
B" to this report; Our report expresses an unmodified opinion on the adequacy and operating effeciveness af
the compary internal nancial control over finuncial reporiing of those company, for reasons stated thersin;
el

gi  With respect to the oiher matiers io be inctuded in the Audiior's Report in accordance with Rule 11 of tha
Companies (Audit and Audiors) Rules, 2014, as amended in our opinion and 1o the best of our infermation
and according to the explanntions given to us:

I. The Company does nol have any pending liligation which would impact its [inancinl position;

ii. The Company did not have any long 1erm contracts including derivative contracts for which there were
any materind foresesable losses; and

it There were no amounts which were required 1o be transferred to the investor education and proteciion
fard by the Comparry.
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Minagerment has represented o us that , to the best of s knowledge and beliel, other than as
discioeed in the notes to the accounts no funds have been advanced or loansd or Trvested (eithes
from bormewed funds or share premium or any other sources or kind of funds) by the comipany to
or in amy othar persons or entities, Including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or ctherwise, that the Intermediary shall, whether,
directly or indirectly lend or frvvest in other persons or entitics identified in any manner whatsoever
by or on behalf of ihe company ("Ultimale Beneficiaries™) or provide any guamamtee, seourlty ar
the like ot behalf of the Ultimate Beneficiares;

Manapement hos represented to us that, to the best of its knowledge and bellef , other than ns
disclosed in the notes & the account oo funds have boen received by the company from any
person{s) or entity(ies), including foreign entithes (“Funding Parties™), with the underatanding,
whether recoeded In writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons o entities identified in any manner whatsoeves by ar on behalf of the
Funding Party (*Ultimate Beneficiaries™) or provide any guarantee, securlty or the like on behalfl of
ihe Uiimate Benefictaries

Based on our audit procedure conduseted that are considered reasonabie and appropriate in Lhe
circumstances, nothing fas come 10 our attention that cause us to belffeve that the representation
given by the management under paragraph (2) (k) Civ) (a) & (b} gomiain any material misstatensent,

Based on our examination, which includes test checks and in secordance with requirements of Ruke
11{g) of the Componies (Audit end Auditors) Rules, 2014, the Company hos med scopanting
soltware for muintaining its books of sccounts for the financial year ended 315t March, 2026 which
has & feature of recording of audit trail (edit log) facility and the same has operased throughout the
year for all relevant ransaciions recorded in that software, Further, during the course of aur audit
we did not come across &ny instances of audit irall feature being lampered with, and the eudit trall
T bewen preserved by the company a8 per (e stataory requirements for recond retention.

For PURUSHOTTAM AGRAWAL & CO.
Chariered Accountanis
————_ Firm"s Registrution No. 000731C

A S nan

LI BANJAY AGARWAL )

e f Fartner
UDIN : 160T2E6ENG DY FEISD - T Membership No. 072696



ANNEXURE ‘A* TO THE INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL STATEMENT OF
PW INFRATECH PRIVATE LIMITED

(Referred to in parngraph | uader heading of *Report on Other Legal and Regulatory Requirements' section of
our report of even dale)

1) The Company has po fixed assels
21 al  The Company kas no invenkory,
by The Company has not been sancthoned any working capital limits during the year.

30 As per information and explenations given to us and boeks of accounts nd records examinel by us; the Company
has not granted loans, secured/unsecured o Companies, Firms, LLPs or other parties covered in the reglster
maintzined under section 189 of the Companies AdL 2013

4) In our apinken ard according 1o the information and explanations provided to us, the Company hos not aranted amy
lcans ar provided any gunrentess or security to the parties coversd under Section 183 of the Acl, The Conepany hes
complied whh the provisions of Section 186 of the Aot in respect of investments made or loans or guarantee ar
security provided to the parties covered under Section 186 of the Act.

5) Acconding to the information and explanations given o us, Us: Company has net sccepted ony deposits or amounts
which are desmed 1o be deposits within the meaning of provisions of seetlons 73 o 76 or any cther relevant
provislons of the Act and the rules franmed there under, Thesefore, the clause (v) of paragraph 3 of the Ordes is nol
applicable to the Contpany.

6) According to the information and explanations given to us, the company is not required Lo makntain cost records
under Companies Act, 2013,

7} {a) According to the records examined by us of the Company, udisputed siatutory dues including Goods |
Service kg, provident fund, employess” state insurance, income tax, duty of customs, cess and any olher slatulory
dues hove been generally reguladly deposited with appropriste suthorities. According to b information and
explanations given to us, there were no undisputed amounts payable In respect of the aforesald dues, outstanding
n& al March 31, 2026 for a period of more than six months from the date they becarme payabie.

(] According to the records and information and explanations given to us, thers are no dues in respect of income

tax, sales tax, service tax, goods and service tas, duty of excise, duty of custom, value added tax, cess and entry

tax that hawve not baean deposited on account of any dispule.

8) According to the information and explanations and representation given Lo us by the management, there were no
transactions relating to previously unrecorded income that were surrendered ar disclosed as income in the Lax
pssessmerds under the lacome Tax Act, 1961 (43 of 1961) during the year.

9) (8} According Lo the information and explarations given to us and s per the books and records examined by us,
in ouwr opinion, the Company has not defaulted in repayment of baans or other borrowings or in the payavent of
interest thereon to any lender including the loans and inierest which are repayable on demand.

ib) Acceeding to the informntion and explanations given to us and the records of the Company cxamined by us
Including representation received fram the management, the Company has not been declared willisl defaulter
by any bank, financial institution or other kenders or government ce any government suthority.

() Term loans wene epplied for the purpose for which the Jeans were obtuined.

id) On an overall examination of the financial satements of the Company, prima facie, no lunds raised on shot-
term basis have been used for long-term purpases by the Company

fe) On an everall examination of the financlal statements of the Company, the Company has pot laken any funds
from any entity or person on account of or 1o meet the obligations of iis sabsidiary.

if) The Company has ot raised Inans during the year on the pledge of securities hald in is subsidiary. Hence, Lhe
requirement Lo report on clause (ix)(f} of the Order is not applicable o the Company,

10} @ The company bas not raised money by way of initial public offer or further public offer (inciuding debl
instrumenis) ond hence clause (x)a) of paragraph 3 of the Qrder ia nol applicabls to the Company.

B In owr opinion and according 1o the Informasion and explanations glven o us and on Lhe basis of our il
procedures, the Compary has not issaed optionally eonveriible debentures on private placement basks, also the
Company his not made any preferentiol llatment of shares or fully or parily canvertible debentures during the
year and hence elawse (x) (b) of paragraph 3 of the Order is not applicable to the Company,

I1} ) Based on the audit procedures performed for the purpose of reporting the true and fir view of the linancial
sierments and as per information and explanstions glven o s, no fraud by the Company or on the Company
bas been noticed or reported during the yvear,

b} According to informaticn and explanation given to us , Mo report under sub-section 12 of section 143 of the
Act hes been filed by us or by any other suditor in Form ADT-4 as preseribed under Rube 13 of Companics
{Andit ond Auditoes) Rules, 2004 with the Central Glovenument.

12y In gur opinion, compaty 15 nat a nidhi company. Therefare, the provisions of clause (xii) of pargruph  of the
Order are nol applicable to the company.
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In our opinion and according o the information and explanations given to us, the Company is in
compliance with section 177 and 188 of the Act where applicable, for all transactions with the
related parties and the details of related parties transactions have been disclosed in the standalone
financial statements as reguired by the applicable accounting standards,

In our opinioa, and aceording @ the information and explanations given Lo us, the company hes an Engernal
auglit syatern commensurate with the size and nature of its business,

We have considered the imternal audit reporis of the company {ssusd till date, for covering the period upta 31%
Bdarch, 20246,

According to the information and explanations provided by the mansgement, the Company bas nol enbered
into any mon-cash transaction with directors or pessons connected with him as referred o in Section 192 of the
Act,

To the best of owr knowledge and according o the information and explanstions provided o us | the
Company is nol required o be registered under section 43-14 of the Reserve Bank of India Act, 1934,

In gur opinion, and aceonding to the information and explanations provided to us and on the basis of cur wudil
procedures, the company bas nol conducted any Mon-Banking Financial or Housing Finance activities during
the venr us per the Beserve bank of Indla Act 1934,

In our opisien, aind according 1o the information ond explonetions provided 1o us, the company is Aol o Core
Investment Company (CIC) as defined in the regulutions made by the Reserve Bank of Tndia.

In our opinion, there 15 no core investment cempany within the Group (o5 defined in the Core Invesimend
Companics {Rewerve Bank) Directions, 2016) and accordingly reporting under clause 3(xvidd) of the Order &
not applicable

In our apinion, and according to the information snd explenstions provided W us, Company has nof incurmed
any cash losses in the finoncial yeas und in the immedialely preceding fnancial year.

There has been no resignation of the statutory auditors during the year, Therefore, provisions of clouse {xvii)
of Parsgraph 3 of the Ordér ure nol applicable 1o the Company.

Accarding to the information and explanations given 1o us end on the basis of the financial retios, sgelng and
expected dotes of realizotion of finoncinl nssets end payment of fmaaciul Habilities. cther infonmation
pecompanying the financial staterments, our knowledge of the Board of Directons nnd munagement plans and
based on our exsmination of the evidence supporting the assumptions, nothing has come 1o cur attentlon,
which causes w to believe that any materdal uncenainty exlsis s on the dote of the sudil report thal company
is not copable of meeting its Habilitics existing af the date of balance shest as and when they fall due within a
period af one year fram the balance sheet date, We, however, state that this i3 ol an assurancs 0s 10 ihe fulure
viability of the company, W further state that our reporting is based on the facte up to the date of the audit
report and we neither give any guarantee noe any assurance that all liabilities falling due within o period of one

vear from the balanse gheet date, will get discharged by the company s znd when they Tl duc.
The provisions of CSE contribation under ssction 133 of the Act is not applicable o the Company.

For PURUSHOTTAM AGRAWAL & OOk
s T T 9 Chartered Accountants

i '

o F.j"n:rl s Registration No. 0073 1C

Place : Agra 'II Ql% 400 ﬂ
Date : 15.05.2026 N .
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Annexure-B referved to in paragraph 2{f) under “Repori on Other Legal and Rezulatory Requirements”
to the independent auditor's report of evendate on the stundalone finencial statements of FW
INFRATECH PRIVATE LIMITED

Hepori on the Internal Financlal Controls under Clause (i) of Sub-section 3 of Sectlon 143 of the
Companies Act, 2003 (*“the Act™)

W hove audited the internal financiol controls with reference e standalone financlal statemnents of PW INFRATECH
PRIVATE LIMITED {“the Company™) &s of March 31, 2026 in comjunction with aur sudit of the standalone
financial stetements of the Company for the vear ended on that date,

Muagement's Responsibility for Internal Financial Controls

The Bourd of Directors of the Company is responsible for establishing and malmaining internal fisancial controls bosed
on the internal control with reference to financial stalements eriteria estublished by the Commpany eonsidering the
essenitial components of internal coatrol stated in the Guidsnee MNole o Audit of Intemal Financial Controds over
Financial Reporting lssued by the Instinne of Chartersd Accountants of Indin. These reaponsibilities include the design,
implementation and maintenance of sdequate internal financiol cervtrols that were operating effiectively for ensuring the
arderly and efficient conduct of its business, including sdherence to respective Company’s policies, the safeguanding of
its wssets, the prevention and detection of frauds and errors, the accurcy and completeness of the accounting recomds,
and the timely preparation of relinble financial information, 8s required under the Companies Agt, 2013,

Aunditer’s Respamsibillty

Our respansibility is 10 express an opinion on the internal Anancial controls with reference to stlandalone [innncial
sislsments of the Company based an our audit. We conducted our msdil in accordance with the Guidunee Mote on Audit
af Internal Financlal Controls Over Finangial Reporting (the “Guidance MNote™) tsaued by the Instiote of Charlered
Accountants of India and the Standards on Auditing preseribed under Section 143(10) of the Agl, o the exien
applicable o an sudit of internal financial contrals. Thase Standards and the Guidance Note require thal we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether ndeguate
intermal financial controls with reference to thess standalone financial staements was cstablished and maintained and if
such comtrals operated effectively in el meterial respects.

Oar audil Involves performing procedures to obtain awdil pyldence nhoul the adequacy of the internal financial controls
systemn with reference 10 financial statements and their operating cffectivencss. Oter auedit of internal finenedal contrals
with relerence to financkal statements included obtaining en understanding of imemmad financial contrals with reference
1o [inancial Sntements, sssessing the risk thot & materkal weakness exists, and testing and evalusting the design and
operating elfectiveness of intermal control based on the assessed risk. The procedures selected depend on the audilor™s
judgment, including the assessment of the risks of material misstatement of the financial statements, whether due 1o
froud or error.

wa believe that the audit evidence we have oblained, is sufficient and appropriste to provide a basis for our ausdit
opinkon on the intermal financial controls system with reference to Ninancial statements of the Company,

Meaning of Internal Financial Controls with reference tn finnneial statenments

A Company’s internal financiel cootred with reference to finanelal statements §s a process designed 1o provide

reasongble assurance regarding the reliability of fnancial reporting and the preparation of financial stalements far

external purpases in sceordance with genesally aceepted accountlng principles. A Company s intesnal finansial contral

with refarence io finsncial statements includes those policies and procedures Ll

I, Penain io the maintenance of records that, in ressonable detail, accurately and Fairly reflect the iransactions and
dispositions of the assets of the Company;

2 Provide ressopable sssurance that tronssclions are recorded as necessary o permit preparsion of firancial
statements in accordance with generally necepted accounting principles, and that receipls and expenditures of the
Company gre being made only in secordance with authorisations of management and directors of the Company:
nndd

3. Provide reasonable assurance regerding prevention or timely detection of unputlsrised aoquisition, Lse, oF
dispasition af the Company’s assets that could have & materinl efTect on the standalone financial gatwements.




Inherent Lisbtations of Internal Financial Controls with reference to financial statements

Becase of the inherent limitations of internal financial controls with reference to financial statements, including the
possibifity of collusion or impeopes manogement override of controls, material misstalements due to error of fracd may
nocur and ot be delected. Also, projections of any evalestion of the internal financiul contrals with reference o
finencial stotements to future periods sre subject to the risk that the internal financial consral with refarence to financial
sigiements may become inadequate because of changes in conditions, or tha: the Sogree of complianse with the policies
or procadures may deleriorate.

Opimion
et our opinien, o the best of our nformation and acconding o the explanations given to us, the Compasny has, in all

materinl respects. an adequate internal finoncial controfs system with reference (o financlal staternents and such internal
finncial controls with reference 10 financial statements were operating effectively as st March 31, 2026, based on the
ioernal contred with reference to fimanclal statements criteria established by the Company considering the esseriinl
companents of internal control stated In the “Guidanee Mode an Auwdit of Internal Financial Controls Over Financial
Reporting issued by the Instinste of Chartersd Accountants of india™,

For FPURUSHOTTAM AGHRAWAL & 0,
Chartered Accountanis
. Firm's Registration Mo, DONTALC

P
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Place : Agra W A (SANJAY AGARWAL)
Drate ¢ 15.05.2026 e B Pariner
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P infratech Private Limited
CIN 32 10UP2OZIPTCI THERT
Balance Sheet as at March 31, 2026

{ T in Lakhs)
Particulars Notes Asat . Rsat
: Mtarch 31, 2026 Manch 31, 2025
ASSETS
[t} Nom-current assets
fal Other Non - current assets z 0.07 0307
Sub Total (Mon Current assets) o.ar 0.o7
(31 Current assets
[8) Financial assats
(I Cash and cash eouivalents 3 1.26 1.02
(b} Other current assets e .
Sub Total [Current assets) 1.36 1,02
Total Assety 133 109
ECELITY AND LLABILITIES
EqQuiTy
la) Equity share capital 1 1.00 1.0
(k) Other equity 5 1157} (013}
Sub Total [Equity) 10.57)] 087
LIABILITIES
(1] Mon -currant liakilites
lal Financial lishilities
[i]  Other financial liabdities . .
) Other nan - current liabilites x k
Sub Total {Mon Current Liahdlity) = 2
(2} Current labilities
[a) Financial Habilitigs
il Trade payables i
fill  Other financizl liabilitias & 1.50 .
tb)  Othar currant lahilities 7 .40 033
Sub Total (Current Liability) 1.80 0,22
Total Equity & Liabilities 133 109

Summary of Material Accounting Policies (Refer Note:1)

The accompanying notes {1-21] form an integral part of financial statemerts,

AS pEr Dur report on even date attached
For Purushettam Sgrawsl & Co.
Chartered Accountants

FRN-000731C AR N

m .'h'ﬂ'lia" Hir“l - —_ __: 2
Partnar

MM, -7 2696

Place- Agra

Diate- 15,05 2026

uDiN- ZEBMALAL B Gy FE BoLq

For and on behalf of the Board of
tech Pri

PW Inf

i
Girisk Jurnar
| Director

DIN-001EDEST




PW Infratech Private Limited

CIN U432100P2023PTC1TSGET

Statement of Profit and Loss for the year endad March 31, 2028

{¥ in Lakhs except earning per share]

Year ended Year ended
March 31, 2035 | March 31, 2025

I Revenue from Operations =
I Cther income = :
n Total Income | 1+1] - 7

Particulars Notes

I Expensas

Employee benefit expense
Financa Cesi

Depreciation and amortization expenses b, =

Qther Expenses 8 1.44 0.06
Total Expenses [IV) 1.44 0.05

W Profitf{Loss) before tax {I1-1V] i1.44) (0.06)
Wi Tax expense : g

Current tax . i
Deferred tax 5 =
Wil Profit & (Loss) for the year [V-\1) (1.4} [0.06)

Wil | Other Comprehendive Income
1) items that will not be reclassified to profit or loss

- Actuarial Gain and lesses on defined benafit plans
{ii] Income tax relating to above items

Total Comprehensive iIncome for the year [ VI + Vill) {1.44} [0.06)
Earnirg per equity share
|Basic & Diduted {in ¥} g [14.42] [1.40)
The accompanying notes [1-21) form an integral part of financial statements,
As per our report an even date attached For and on behalf of the Board of Directar's of
For Purushottam Agrawal & Co.
Chartered Accountanis
FRMN-000731C i
q R
2 ﬂ—l—h{jﬂ;q *ﬁﬂ_ﬁqﬁﬂﬂ . Director
_ ' DiN- 09209200
CA Sanjay Agarwal I ik
Partmar TS -
M. No.-72696 Y™
Place- Agra rish i
Girish Ku
Diabe- 15,05 2026 Dirﬁ:nt::

. XENT2a%6E X F Bnx
UDIN LIy 9 DIN-00180597



FW Infratech Private Limited
CIN Ud3310UP202IFTCITRRRT
Statement of cash flow for the year ended as on March 31, 2026

{ T lm Lakhe}
Year ended Year ended
Particulari March 31, 2026 March 31, 2025
A, | Cash Flow from Operating Activities
Met Profit fiLossh before Tax [1.44] {0.04)
Adjustmant for:
A Less):
Operating Profit / (Loss) before working capltal changes [1.84) {0.08)
Adjustrment for Changes in Working Capital
Incraase/Decrease in Trada Payable - .
IncreasefiDecrease) in Other current Uabllities 018 0.06
Inereasef{Decrease] in Other Mnancial Lizkilities 1.50 .
Cash Generated fl'ﬂl'l_'lﬂl]!-:l:l! from Operating Activities 0.24 {o.0o)
Cash Generated from/{used) from Opersting Activities [A] 0.24 (0.00)
— -
B. | Cash Flow from Investing Activities
Interest an FOR =
Interest Received on PMobilisation Advance - -
h i - =
Flet Cash | used In) [/ from |HTF=IE Activities (B == e
iC. | Cash Flow fram Financing Activities
lssua of Equity share capital a
Interest Paid an Mobilisation Advance ¥ &
Pet Cash {used In) / from Financing Activities (€] . .
Met Cach Increase In cash & Cash equivalonts (A+B+C) 0,24 [0.0d)
Cash & Cash equivalents in baginning 1.0z 1.02
Cash & Cash equivalents as at the end 1.26 1.02
—_— ——

Mote: The cash flow statement is prepared using the “indirect method" set out in IND AS-7 - Statement of Cash Fliowes.

The accompanying notes {1-21) form an integral part of financial statements,

As per our report on aven dabe attached
Far Puneshattam Agrawal & Co,
Chartered Accountants
FRN-000731C

- A
g:}.?'u'ﬁﬂ“"-l hﬁd_ﬁ‘“ b
€A Sanjay Agarwal :
Partner
M.No.-T2696
Plasce- Agra
Date- 15.05.2026
UDIN- 2.L0MAEEXATYR Barq

For and on behalf of the Board of Director:
PW Infra £h Priva

af

Director
DAM- 09202200

P’
i Kumear
Director
DIN-001805097



PW Infratech Private Umited
CIN LAE210UP2023PTCLI7I6ET
Statemaent of Changes in Equity for the year ended March 31, 2026

A. Equity Share Capital ! % in Lakhs}
Az at Cha 4 Bs
oo anges during the year | y1aren 31, 2026
1.00 1.00
B. Other Equity
[ ¥ im Lakhs)
Particulars Reserves B Surplus
Retained earnings Total
Balarice as at Aprll 01, 2025 (0.13} (0.13)
Profit (Loss] for the yvear {L.44] (1.44)
Other Comprehensive Income for the year 2 =
| Total comprehensive income for the year [1.44 {1.44}
Balance s at March 31, 2026 [1.57)] (1.57)

The accompanying notes Il—-nJ form an Integral part of financial statements.

As per pur report on even date attached
Far Purushottam Agrawal & Co,
Chartered Accountants

FRMN-0007I1C

X iy 4 oAl

— _'_\-.ﬂ- E‘-ﬁ
-~ s

CA Sanjay Agarwal i o

Partner

M.Mo.-T 26596

Place- Agra

Date- 15.05.2026

UDIN- 2867269 EX 6 DYFE BulT

For and on behalf of the Board of Director's of

Directar
DIR-00180597




PW Infratech Private Limited
CIN NO, UM2101UP2033FTCITREAT
Mates to financial statement for the year ended Mareh 31, 2026

Material Accounting Palicles

Company Gverview:

The company has been incorporated to carry on the business a5 contractors, Seb-contrectors, Developers, Operation &
Maintenance, Fee collection contractors of roads, highways, docks, ships, sewess, bridge, cansls, walls, springs, series, dams
power plants, wharves, parts, reservairs, embankments, tramways, railways, irrigation, reclamations, Improvements,
sanitary, water, gas, electric light, tefephanic, telegraphic and power supply works or any other Structural or architectural
wiastk of amy kind whastsoowar,

Basis af Prepgaratean
The financial statenents comply in all material aspects with Indian eccounting standards notified under sec 133 of the
companies ot 2013 [the Act J[Companies(indian srcounting $tandard|Rules, 2015) and other relevant provition of the s,

The financial statement upto yvear ended 31st march 2019 were prepared in accordance with the accaunting standards
natilied under companias(accounting standard} Rules 2006 [As Amended) and other relevant prowiston of the Act.,

Historical Cost convention
These Financial staternents have been prepared an a historicas cost basis except for the Tedlowing:
Certain financial assets & Liabilities measured at falr valee.

1.5ignificant Accounting policies adopted by company In preparation of financial statemants

Property Flant & Equipment:

Flant and equipment are stated at cost, net of accumubatad depreciation end accumulated impairmaont losses, if any. Such
cost includes tha cost of replacing part of the piant and equipment and borrowing costs for fong-term construction projects if
the recognition eriterda are met, Whan significant parts of plant and equipment are required to be replaced at intendals, the
Group depreciates themn separately based on thaeir specific useful Bves. Likewlse, when a major inspection ks performad, its
cout is recognised in the carrying amount of the plant and equiprment as a replacament if the recegnition criterin are satisfied.
All other repair and naintenance costs are recognised in profit or lass as incurred. The presant value of the axpected oot for
the decommissioning of an asset after its use is Included In the cost of the respective asset if the recognition criteria for a
provision are met.

Depreciation on property, pant and equipment is provided an written down valjus basis as per the rate derived on the basis
of useful life and rmethad preseribed under schedule-B af tha comparies Act, 2013,

The residual values, useful lives and methads of degreciation of property, plant and EQUipmENt are reviewed at each flnancisl
year end and adjusted prospectively, if appropriate.

Fimzncial Instruments
A financiad instrumant & any contract that Elves rise to a financial asset of one entity and a financial liabllity or aquity
instrument of another entity

Fenancials Asset
Initial recognition and measurement

All financial assers are recognisad initially &t fair value plus, In the case of financial assets not recorded at fair value theough
profit or loss, tranzaction costs that are directly attributable to the acquisition of the fiflanc as




PW Infratech Private Limited
CIMN MO, UA230 P02 2PTCATORET
Kotes to financial statement for the year ended March 31, 2026

Subsegquent measuremant

For purposes of subsequent measurement, financial assets are classified in three Categories:
{1} Firancial Asset &t amortised cost

[iiFinancial Asset at Fair Value through OCI

[ill)Financial Asset at Fair value through PEL

Financial Assek at amortised cost

& Financial Asset’ is measured at the amortised cost If bath the following conditions are mat:

8) The asset s held within a business model whese onjective is to hold sssets for collecting contractual cash flaws,
and

b) Contractual terms of the asset give rise on spacified dates to cash flows that are solefy payments of principal and interect
[5PPI) on the principal armownt outstanding.

After initial measurament, such financial ascats are subsequantly messured at emartised cost using the affective inberest rate
{EIR] method. Amortised cost is calculated by taking inte account any diseount or premium an acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is incheded in fingnce incoma in the prafit or koss,

Financial Asset at Fair value through OCI

A “Financlal Asset' is classified as at the FYTOCI if boch of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash Flaws and selling the financial
assets, and

b) The asset’s contractual cash flows represent SPPIEinancial Asset included within the FYTOC! catepory are measured
initially as well as at each reporting date =t fair value. Fair value Mavements are recognized In the other comprehensive
income {$C1)

Financial Asset at fair Value through PE&L

FVTPL s @ residusl cetegory for Financiad Assats, Any financial atsat, whith does not mapt the criteria  for
categorization as &t amortized cost or as FYTOC, (< classified as st FVTPL

In addition, the group may elect to designate a Financial assel, which otherwise meets amortized cost er EVTOD
criceria, &5 at FVTPL However, such election is allowed only if doing so reduces of eiminates a FREAsLrement ar
recognition inconsistency (referred to as ‘accounting mismatch'].

Equity Instruments

ALl equity investrents in scope of Ind AS 109 are measured at fair value, For equity instrements, the COMmpany may make an
irrevocable election to present in other comprehensive income subsequent changes in the Fair value, The Cormpany makes
such #lection on en instrument by-instrument basis, Tha classification is made on initial recognition and is irrevocable IF the
group decides to classify an equity Instrument as at FYTOO), then all fair value changes on the instrument, axcluding
dividends, arg recognized in the OCL

Deragnisitlon of Financial asset

A fimancial asset (or, where applicable, a part of 3 fnancial assat of part of a group of similar Fnancial assets) s
primarily derecognized whan:

¥ Thar rights to receive cash flaws from the asset have Expired, or

P The group has transferred its rights 1o receive cash Fows from the asset or has assumed an cbligation to pay the received
csh flows In full without material defay to a third party under @ ‘pess-through’ arrangement: and either
(8] the Company has transfarred substantially all the risks and rewards of the asset, or

{B] the Company has neither transferred nor retsined substantislly all the risks and rewards of th i but has transfarred
i

coniral of the gssat

T}

-



PW Infratech Private Limited
CIN MO, LAA0LUP 202 IPTCITIGET
Motes ta financial statement for the year onded March 31, 2026

impairment of financial assats
In accordance with ind AS 109, the group applies expected credit foss (ECL} model for measuramen: and recognition of
Imgairment loss on the fellowing financial assets and credit risk EXPOEITE

a} Financial assets that are debt instruments, and are measured at amortised cost a.g., loans, debt securities, deposits, trade
receivabies ard bank balance

bl Financial assets that are debt Instruments and are measured as at EVTOC]

c] Lease receivables under Ind A5 115

d] Trade raceivables or any contractual right to receive cash or another finandal asset that resudt from transaciions that arg
within the scope of Ind &% 115.

€] Loan commitments which are not measured as at BYTEL

f] Financial guarantee contracts which are not measured anat FYTPL

For recognition of Impairment loss financial assets and risk exposure, the Company determines that whethar there has boen
a significant increase in the credit risk sinca intipl recognition, If credit ik has not increased significantly, 12-manth ECL is
used Lo provide for Impairment foss. However, i credit risk has increased significantly, Ifetime ECL is used. IF, in 3 subsequent
periad, credit quality of the instrument improves such thar there s ne lenger a significant increase in oredit risk since inital
recognition, then the entity reverts to recognizing impairment foss allowance Biasad on 12-manth ECL

Lifetime ECL are the expected credit losses resuiting from all possible default avents over the expectad e of 8 finandial
instrurnamnt,

Financial LiabiGtizs

Initizl recognition and maasurement

All financial fiakilities are recognised Initially at falr value and, in the case of leans and borrowings and pavables, net af
directly astributable transaction casts,

Subsequent Measurement

Financial liabilitios at fair value through prafit or loss

Financial lizbilities at fair value through profit or loss fnclude financial liabilities Rald far trading and financial
labliniesdesignated upon initial recognition as at Tair value thraugh profit or boss, Financial liabilities are classifed & hield
Fartrading if they are incurred Tor the purpose of rapurchasing in the near term.Gaing or losses on lizbilities hiedd For trading
afe recagnised in the profit or loss.

Financial Liabilities at Amortised Cost

After initial recognition, intarest-bearing boans and borrowings are subtequantly meatured at amortised cosl using the EIR
maethod. Gaing and losses are recognised in profit or loes when the liabifities are derecognized as well a5 through the EIR
amortisation process. Amortised cost is calculated by taking into account any discount or Premium on acquisithen and fees ar
costs that are an integral part of the EIR. The EIR amortisation |s Incheded as finance costs In the stabement of profit and loss.

Fimantial guarantes
Derecognisition

A financial liability Is derecognizad when the obligation under the liability is discharged or cancelled or expires. When an
existing financial [Eability Is replaced by another from the same lender on substantially different terms, ar the terms of an
eristing liability are substantially modified, such an exchange or modification Is treated as the derecognition of the original
llability and the recognitior of a new liskility. The difference in the respective carrying amoupfs ™, recopnised in the
statement of profit or koss,




PW Infratech Private Limited
CIN NO. U42101UP2023PTCLTI96ET
Meotes to financial statement for the year ended March 31, 2026

Provisions, Contingent Babilities

Previsions are recognised when the company has a present obligetion {legal or constructive) as & result of 3 past event, it Is
probable thet an outflow of resources embodying economie benefits will be required o settle the obligation and a raliable
estimate can ba made of the amount of the cbiigation.

The expanse refating to & provision ks presented in the statement of profit and lossif the effect of the time value of MDNEY B
matarial, provisiors are discountad wsing a current pre-tax rate that reflects, when appropriate, the risks specific bo the
liability. When discounting is used, the increase in the provision dus to the passage of time i recognised as a finance cost.

A contingent fability |s dicclosed in case of;

& present obligation arising from past events, when it is not probabie that an outflow of resources will be reqguired 1o settie
the obligation;

a present obfigation arising from past events, when no refiabla estimate is possible

a poseie obligation arising from past events, unless the probability of ouwtflow af resources is remota

Prowisions, contingent liabilities, contingent assets and commitments are reviewed a1 sach balance sheet date

Determination of fair values

Revenue recognition

Revenue is recognised to the extent that it is probable that the econamic benefits will flaws and the Fewenue can be reliably
messured, regardless of when the payment is being made. Revenwe Is measured at the Fair value of the consideration
received or receivable, taking Infte sccownt contractually defined terms of payment and exciuding tanes or dutles collected on
behalf of the government,

Interest Incomse

Far all debt instruments measured either at amortised cost ar at falr value through other comprehensive income, intersst
income s recorded using the effectiva interest rate [EER}. EIR is the rate thet exactly discounts the estimated futwre cash
paymients Or receipls over the expected |ife of the financial instrument or a sharter period, where appropriata, to the gross
carnying amount of tha financial asset or to the amartised cost of a financial liability. When calculating the effective intorest
rate, the company estimates the expected cach flaws by considering all the contractual terms of the finanicial instrument ifor
gampss, prepayment, sxtension, call and similar options) but does nat considar the expacted credit losses, [ntersst income
is intluded in finance inceme in the statement of profit and loss,

Current Income Tax

Current income Lax assets and liabilities are measured at the amount eipetiod to be recovared from ar paid 1o the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at
the regarting date in the countries where the Group cperates and generates takabie Incorme. Cunrent ncarme tax relating 1o
itams recognised cutside profit or loss is recognised outside profit or loss (either in other cormprehensive incame or in
equity). Current tax items are recognised in correlation to the underlying transaction either in 00 or directy in Eguity.
Management periodically evalustes positions taken In the tax returms swith respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate.

Daferred Tax
Deferred 1au is provided using the liabllity methad on temparary differences betwean the tax bases of assets and labilities
and their carrying amosunts for financial reparting purposes at the reporting date. The carrying amount of deferrad tax assets
is reniowead at esch reporting date and reduced to the axtent that it is no longer probable that sufficient taxable prafit will be
avallable to allow # or part of the defarred tax asset to be uiilised. Unrecognised deferred tax assets a sessed at each
reparting dote and are recognised to the extent that it has become grobabie that future faxable Grofits"will alow the
daferred tax asset to he recovered,




PW Infratech Private Limited
CIN WO, U42101UF20F3FTCLT 0687
Mates to financlal statement for the year ended March 31, 2026

Daferred tax assets and lisbilities are measured at the tax rates that are expected to apply in the yesr when the asset &
realised or the llability is settled, basod on tax rates {and tex laws) thet have been enacted or substantively enacted at the
reporting date. Deferred tax relating to items recognised outside profit or |oss is recognised autside profit or loss [esther in
other comprehensive income or in equity]. Deferred tay lers are recopnisid in correlation to tha underfying transaction
eithar in OCI or directly in eguity.

Deferred tax assets and deferred tax liabifities are offset if & legally enforceable right exists to set off curfrent tax asoets
against current tax liabiities and the deferred taxes relate o the same taxable entity and the same taxation authority.
Tax benefits acquired as part of a business combination, but not satisfying the criveria for separate recognition at that date,
are recogrised subsequently i new information about facte and circumatances change. Acquired deferred tax benefits
fecognised within the measurement pariod reduce Roodwill related to that acquisition if thay résult from new infarmation
obtained about facts and croumstances existing &1 the acquisition date. if the carrying amount of goodwill s zera, any
remaining deferred tan banefits are recopnised in OCI/ cegital reserve depending on the principle explained for bargain
purchase gaing. All other ecquined tax benefits realised are recognised in profit or kess,

Salas/ value added taxes paid on acquisition of assets or an Incurring eupenses

When the tax Incurred on & purchace of assets ar senvices is nat recovarable from the taxation aulhority, In which case, the
tan paid Is recognised as part of the cost of acouisition of the asset or as part of the Expens# item, a5 applicable -When
receivables and payables are stated with the amount of tax included. The net amount of tax recoverable from, or payable to,
the taxation authority I included as part of recelvables or payables in the balance shaet,

Barrowing Costs

Borrowing costs disectly atiributable to the dcquisition, construction or production of an asset that mecessarily takes a
subrstantial period of time to get ready for i intonded use are capitalised as part of the cost of the asset, All other borrowing
costs are expansed in the period fn which they occur, Borrowing costs consist of intarest and other costs that an entity incurs
in eonnection with the borrowing of funds. Barrowing cost also Includes exchange differences 1o the extent regarded as an
sdjustment to the borrowing costs.

Employes benefits

Provident Fund: The contribution ts provident fund is In the natwre of definad contribution plan. The Company makes
cantribution 1o statutory provident fund in accordance with the Employess Provident Fund and Miscellaneous Provisions Aet,
1952 The contribution paid or pavable is racognized as an expense in the period in which services are remderad,

Gratuity {Funded): Gratuity is in the nature of defined banefit plan. The cost is determined using the projected unit credi
method with actuarial valuation being carried at cash at each Balance Sheat date by an independent actuany. The retirement
henefits obligation recagnized in the Batance Sheet regresent the present value of definad benofit chligation as adjusted for
recognized past service cost. Actusrial gains and losses are recognized in full in the ather comprehensive income far the
peried In which thay occur

All employee benefits payable wholly within twelve manths rendering services are classified as short term employes
benefits. Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the sxpected
ooat of bonus, ex-gratia are recognised during the period i which the employee renders related servica,

Feyments to defined contribution retirement benefit plans are recopnised &8 an axpenss whan afk dered the
service entitling them to the contribastion,
ST o
F. __-' I -'F.‘q"



P Infratech Brivate Limited
CIN LS3Z210UP202IPTCL TIBRT

Motes 1o financial staternent for the yoar ended March 31, 2026

Kare 2 i0thar Man Current Assats

= o Ax at As at
n FBlarch 31, 20026 ffarch 33, 2035
Cither non-current assets -Premilary Expenses 0.7 0.o7
Tatal 0.07 0.07 |
Moie 3 : Cash #nd Cash Eguivalants
Particullars 5 M P
March 31, 2026 March 31, 2025
Cash in hand LU0 gl
Balances with Bamk
In current account 1.24 1.00
Tatal 126 102
WNate 5 | Other agulny
{ ¥ in Lakhs)
Particidars st Agut
March 31, 2026 March 31, 2025
Retained Earnings
Balance cutstarding 2t the beginning of the year (313 [0.07}
ProdithiLass) for the year {144} [0.05]
Ealance outstanding a1 the end of the year 571 s i3

Ratained Earmings
This comarise comaany's indistributed prafit sfor tases,




FW infratach Private Limited
CiN U432 10UP2023FTCITHGET
Motes to financial statement for the year ended March 31, 3026

Note §: Share Capital

{ ¥ in Lakhs}
Pyrticnibars LES b Az at
March 31,2036 | Warch 31, 2005 |
AaiLhovized
10000 Equity. Shares of T 10/- each 1.00 1.00
1.00 L0k
Shiras - | d
10000 Equeity Shares of T 10/ sach® 1.00 10
Total 1.00 1.00
Woted.1:
{a} Recondiliation of member of shares outstanding at the beginning and at the end of the reporting year:
{ Mo of Equity Shares)
A5 8L As At
Pt ;
ik March 31,2026 | March 31, 2025
Dpaning 16, 00000 10,000.00
Add: lswed during the year Equity Shares of T 10/~ each alioted as fully paid up = i
Less: Deductions durlng the year 5 3
Outstanding at the end of the year 10000 Equity shares of T 10/- each alloted as fully pakd up 10,000.00 10,00:0.00
(b} Details of Fromoters Share Holding in the Company
i Ne. of Equity Shares)
Az at Az at
Partlculars ___March 31, 2016 March 31, 2025
Mo, af Shares Mo, of Shares
Anirudh Jaln . 5,000
Harshwardhan lain - 5,000
LAl Coamapiters Limited 2,800 s
FRC Infratech Limitad 7.400
lc} Percentage Shareholdings
fs ak Az af
g ety March 31, 2026 March 31, 2025
Anriredh lain - S0L003
Harshivardhan fain = 50,0008
S0 Camputers Limited 26.00% -
PMC Infratech Limited T 005

[d] Rights and restrictions attached to equity shares
Tha Company has only ane class of equity shares having

8t par valug of T 10 per tharg, Each shareholder is eligible for ane vote par share held. In

tase any dividand s proposed by the Board of Directors, the same & subject to the approval of the tharehalders in the ansuing Annual General

Meeling, except in the case of Interim Dividend, There are no restrictions attachad to Equity Sharps,




PW Infratach Private Limited

CIN U432 10UP20230TCITOEET

Notes to financlal statement for the year ended March 31, 2026

Mate 6: Other financial labilities

{ ¥in Lakhs)
A at As at
Pa s
phos March 31, 2026 March 31, 2025
Advance from Custamer
- Related party™® 1.50
- Others 4
Total 1.50 -
* Refer to Note Mo, 12
Mote 7: Other Current Liability
[ ¥ in Lakhs)
Particulars Ao it
March 31, 7026 March 31, 2025
Qther Liability 0.10 Q.10
Audit Fees Payvable Q.30 (B
Total A3 7 %\ b




PWW Infratech Private Limited
CIN U432 10UP2023PTCITIRAT
Kotes to financlal statement for the year ended March 31, 2026

Note 8 : Other Enpenses
[ ¥in Lakhs)
Year ended Year ended
Fartlculars 5 “i e g
Bank Charges L L)
Audit Fegs® &30 -
G5T Expenses 0.02
Lagal & Professional 0,07 -
Frinting & stationary - 0.oo
Tender Expansas 103 0.06
Other Expences 0
Tatal 1ol .06
"Remuneration to Auditors [exdiesive of G5T]: { ®in Lakhs)
Year ended Year endad
it March 31, 2026 March 31, 2025
Hatubgry Audit Fees 0.30 0.0&
Tadal




FW Infratech Private Limited
CiN U432 10UP 02 3P TCITIRET
hWotes to financlal statement for the year onded March 31, 3036

MNote 2 : Eaming Per Share

¥ in Lakhs)
; A% b AR AL
I2] Profit/[Loss) avallabia to Equity Shareholders | ¥ | kg [1.44] 0.0
{b} Weighted Average number of Equity Shares 10,000,00 4,607, 74
ficl Mominal vl ol Equity Shares {in T/Share 10,00 1000
Basis and Duted Earnings Per Share ﬂﬂf#i 14,42 (1.5

Mate 10: Operating Segmont Dperation

The Comgany operates in anly one segment therefare no additicnal disclosares 1o be provided other than these already provided in the Fnancial year,

The baard of directors of the company has been identified 85 The Chisf Dperating Decisian Maker (CODM). The CO0M also monitars the operating
results as ong sngle segmient for the purpose of making decisions about resource allocztion amd performance assessment and hence, there are no

additional disclosures to be pravided ather than those already provided in the financial Eistamants.

Mo Customes individually accourted far mene than 10% of the ravenios in Ehe year eraded Masch 31,2036 and March 31, 2025,

Mote 11: Tax Expense

o) Current tax

Current tax an pralit for the year
Taxes lor prior year

Total Current tax axpense

{b} Deferred tax

Decraass (inereass] in deferred tax assats
(DECreass) morease in deterrad ax Liabiities
Total Dafarred Tax Expenses

A Incoma Taa Eapenses { ¥ ins Lakhs]
pE s e iy ETIREr T
Particulars March 31,2026 |  March 31,2025

Tatal income tax Expense

(8] Reconciliation of tex expense and accounting profit multiplied by India's Tax Rate:

Particulars

Prafit/[Loss] bedees tax

Effective income 13 rake of Nil {F.Y. I023-25 Nij

Tax effect of exponses that are not deductible in datarmining Laxsale profit
Tomes pasd for earlier ypesrs
Deterrad Tax

___Total tax expanies as per profit and jais
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Notes to financial statemant for the year ended March 31, 2026
Mate 12 ¢ Related party transacthons

(A} List of related parties

{a) Hokilng Company

Sr, No. Nama Type As at Asat
: March 31, 2026 March 31, 2025
1 MHC infratech Limited Holding 745 Nil

(B} Transactions between related parties
The fellowing transactions wera carried out with the redated parties in the ordinary course of business.

As i Az at
5r. Ne. Nature of transaction Kk g N i
1 Advance Recetve
PHNC Infratech Limited 1.50
(C) Balance Outstanding during the year
As at As at
e Ho- ekl March 31, 2026 March 31, 2025
1 Advance Recoive
PRE Infratech Limited 1.50

(D) Terms and Conditichs

The transactions with the related parties are made on term equivalent to those that prevall in arm’s length trandsctions.
iz under taken each financial vear through examining the financial pasition of the related party and in the
party operstes. All Gutstanding batances will be settled In cash.

4 %
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Nate 13 4 Fair Value Measuromamt

Om Comparision by class of carngng amaunt o feir value of the comgany's financial Instruments, (he carying amounts of e francial insgruments

reasonably aporodmates 1air value
Financial instruments by category

(% in Lakhs
Particul Asat March 31, 2006
= i3 Amortived Cost FuThL FToG
Financial Azser
Cash ang Bank Balanes 1.6 - -
Shart Term Inmj;m -
| Tirtal Finsnclal Asseis 126 - -
Financisl Labiiles
ﬂ:l-urﬂrm:laliahi_li_[ilas 1.50
Tatal Fimancial Lnhilities 150 - =
€ i Lakhs)
g A= at March 31, 1028
lars = —
ek Amortized Cot INTPL PTG
Fnancial Asgat
iCask and Bank Balances 102 } Fi
Total Financial Assets 102 . .

Financlal Liabaiies
Barroelngs

Trade payables

Other financizh liabilices

Tatal Firantial Lishilitles

{1} Fair Value Higrarchy

This sectian explains tha judgemants and estimates made in determining the fair vilues of the Francial Fstfumencs that ane measdred at amartised cost
and Tor which fair values are disdosed in finascal statemnents. To provide an indication shout the refiab@ey of inpirts used in datermiriing Ealr values, the
proup has dassified its ingndal instrumongs o thiss |evels prescrfed wnder the accoumting standards,

Thaz fedicraving table prowides the fair value measurement hierarchy of Company’s asset and liabllities, grouped iro Lovel 1 ba Level 3 23 daseribed bedow o

Level 1= Quoted (unadisted) market prices i ackive markets for Montical assels or |lakilities,
Laval 3: Valastion techmiques for which the lowest levet ingut that s significant 1o the fair vabue messurement is dirsctly ar indirectly shservalile.
Level 3; Valuation techniques for which the lcwest beel input that is significant to the Fair value messurement [s tnobserahle.

in Lakbs)
Falr Value Measurament using £
i:'urr;p‘l-rl Valis . ; i
Partieiflars March 34, 2625 Queted price in chiervahle unaksendable
b : Active Markst Pty inputs
(Lovved 1 flevel 2} iLével 3)

(4| Financial Assets and Lisbilities measured gt fak walup an

March 31, 226
i} Finarcial Assets

Tatal

(M} Financiad Lighilizgjas
Han Current barrowings
Beiroraings

Trahe papabbay

Total
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(¥ in Lakhg)
Fair Valug fdeasurement using
. Sﬁﬁint nifica
Particulars e Y ee | ouotedpricain | observable | unchbssvable
Aptive Market ingusts inputs; -
(Lol 1) fLevel 2} {Level 3
(A} Financisl Assets and Risbilities measured at falr valug a1
March 21, 2025
{1} Finarcial Assets - - . i
Tatai = 3 - -
{ii] Finandad Liatsilities
Mon Currans barrewings
Borrpings - - - H
Trade peyables . E = 5

{ii) Valuation technigues used ta determing Faif valwe

The Company maintsing policks and pracedures to vaiue financial assets ar financial Nabilities usng the best and most redevant daza available. The fair
vilues of the financial aisets amd llabifties are included at the armoun? thit wouwld be receied o sell an asset of paid to transfer a lability imv an arderly
trankacticn between markel padticinants af the mEsuremen fate,

Spedfic valuation technigue used 1o value finandal insrement ndudes:
* the falr walye of financial assots and Eabilities at amortsed cost is determined using discounted cash fiow snalysis .

The fellowing methed and assumptions ace used to estinabe Bair valuas:

The Camying amaunts of trade payabies, shart tarm Barrowings, tash and cash equivalents, skart term depasitsfretentions, expanses payebile etc. arg
cordidered fo ba their Ber valuo , due 1o their shart tarm nnture,

Long-term fised-rate and variable-rite recavabies [ bormowings are evaluated by the Company based on parameters such as interest rabes, SpeLifc
caurdry risk factars, credit risk and other risk characteristics, For Dorroraingg fair valua is determined by wsing the discounted cash ficre |DCF] irethiod using
diztount rate thar refects the issuar's bosrawings rate. Aisk of non-performence for the company is cansgidarsd to be insgnificant in valuatian

Tha lair vabue of trage recsivables, security depazits and retentions ana evaluated on parametsrs such as in "o rizk factors, Fair vadin i
boéng datermaned by using the descounted cash fow [GCF),

Financia assets and liabilities measured at fair value and the carrying amount 15 the fsir valug. /

.

1
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Moke 14 : FINANCIAL BISK MANAGERENT

Thea Campany's principel financial llabiRies, other than derivatives, comgrise borrawings, trade anid other payablos The main perpose of these [Eancial labilites
it b manage finances for the Company's operatians. The Company principal finansial siset indudes loan | trade and pther recelvabies, and cash and short-term
depasits that arsse divestly froem 4 aperations.

Thie Coempary’s aclivities are sxposed 10 market gk, credit rsk and liguidiey risk.

I Market risk
Market risk Is the risk tha1 the fair value or future cash Nows af 3 Bnancial ipstement will fluetuate Bocause of changes Inmarked prices. Market QrkEs Cofpprise

three types of risks currency rals risk, interest rate risk are other price risis, such 85 equity price risk and eosmmadity arice risk, Firsncal instrumnmits affecied by
market risk Include loans and barrowings, depasits. investments, and dedvative feantial instruments.

The sensithity of the relevant profit or loss item i the effect of the assimed changes in rospettive macket risks.

{2

(B}

4]

Interest rate ik
Thie com pary has no interist hearing boan outsianding a1 ihe @nd of current aar and previows year. This, the ¢ompary 5 not sxposed fntsrsst rabe risk
Foreign curresncy rsk
The Compasty does not operates Intesnationally and as the Company has rat absained any foregn currgncy leans and also dogsr™l Rave any fareign
currergy Irade payables and foreign receivabies outstanding [herelore, the Lompany is not sxposed to any lansign eschange risk
Price Risk
The tampeny exposure fo pice risk arises from Investments in mutual fund a0 the curent year end, These iresiments are activaby treded in the markeq
#nd are held for sheet periad of time.
Cradit risk
Cradit vk arises from the possibility thak the counterpanty will defsult on ics contracisd oblgations resulting in financial loss 1o the campany, Ta manage
thig, the Company periodically assesses the Aaancial relialility of customaers, 13king into accaurt the Financial condRicns, Derem economic fresds, and
analysis of historical bad detits and ageing o accounts receivabia.
Thg commpiay has anly one trade receivables that a compary has are against the the gramt fo be recieved, which iz a geuarment authoeity thaselore
company ik nof exposed 1o any credit risk, Credit risk oa cash and cash eguivatents i limited ag we pereraly invest in deposits with banks arel financial
instinuiens with high credit ratings assigred by internatianal snd domestic credit rating agemdcs.
Liquidity Risk
Liguidity risk Is defined a5 the risk that company wili not be able to sactke or mest its obligation on Lime or at o reasonshle price, The Comgany's abiscthe is
to at all times maintdin aptimum levels of liquidity to meet its cash and collateral requirements, The Campany's manngement is respansible for liguidity,
lumding o5 well as settiement memagement. in addition, processes and paliles related to such risk are averseen by seniar monagement. Managemen
MOGCes TR Company s el liguidity pesition thralgh ralling, forecast on the basis of axpected cash faws,
The tae below provides dedails regarding the remainmg contraciual maturities of Rnanciol labiities at the reporting date based an camtractual
undstounied payments:
(% in Lakhs)
Catryi Mare thar one
As at March 31, 2026, M“: O Dismiand ::::.::: yeear and less than H';:r:" 2 Total

i : three yeir
Traatla p_ﬂﬂhlz: - - - £ N
Tatal = & - - o N
. _ (R in Lakhs]

Canyl Pdare than one =

Az at March 31, 2025 iy OmDeand: IR o e than MOTE than 3 Total
Amoant One Fear + 1
three year
Trade payabilas = . . - [ Y -
Tatal = - . £ | = N i
—

Rate 15 Lontngeni Liabdities and Commitments | ta the extand aot pravided for|- NIL
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Moie 16 - Capital Misapement

Risk Mansgement

The primary objective of the Company's Cagtel Marapamant I té masimis 1he sharsholdar wilhue and alss maintain en optimal capltsl skrocnra ta reduce cos| of gapinal. In
Qrglar e merags the caga strociure, the Comgaiy may adjust the smount of didgdend paid o sharehokders, rabun on capitsl o sharuhalksers, issee naw shams ar sgil 55015 b
reduce clebs,

As of hearch 31,2026 the company kad only are clss of equity shares and has na debt. Lorsaquent te the above cagitsl strucieen them arp e gxiarnally imoosed rRaes
P d PG vipr b

Poarbe-17 Lindes the BMicro, Small and fedism Enterprisas Development Act, J006, which came i to force eflestive from Cctobar 22006, Certain disclosures refating S amounks
iy bo mikorn, small ardd medium ara reguired to be mada. Ag the relesant information s not yel resdily avadabia aeddor not confiemed by sach entananises, it Is nog possibie o
gee the required information in the accoumty. However, (0 Wew of the Managemen, the Impacy of the interast il Ay, which may subsequently become payabie 1o such
entarprises with the provisien of the Act, would not be material and the same, if avy, sl be discosed in the year of paymenst of nterost,

Mode-18 Detaib of koan givn, mueestmonts i and B ranbed gvien covered L 16 of the Companiss Acg. 2013,

The Company & angaged in the Besingss of provding infranructural faciitles 38 specifiad undsr Schedule V1 of the Comparies Act 2013, {the “Acr| and hence the prowian af
section 186 of the Ay refaled ta losey guarintess ghion or seesrities provided ars not spelicable o the Company, There are s inistments made by the Compary dyrieg the
periag,

Mot 15:- Additional regutatony letoemation required by Scherdule iV to the Compardes Ao, 2010

1) Tha Comparsy does not kawe gy hense Rroperry, wihese aoy procapding Ras beon inglised or pending againet the Company for holding amy hensss PrOperTy.

H| Thie Campany has nod traded’ or ievestod in Cryped currency or Yl Crrrency dunng the year.

iE] The Comgany has 001 stvanced or laasd o investad fores to any othar personds] or entityfes), including feesign entitios (rtereadiaries] with the wnadersandicg Ehat the
Intevmeditang shalk

al cirectly er indireztly lend or inasesl in cther persofn of gnities loentilind in oy matesr whatsoeser by or oa hekalf of tha sampmw §ultimate beraficares) or

k) prowidie any guarsides, security or thi ke 1 or on bahasif of the ultimae benediciaries

Fe) The Camgany Bas not macaked any fund from any personjs) ar antipis), including Foreipn ertities {furding marty} with the understanding [wheshor rsconied bn wriling or
otherwiza) thal ke Company shall:

a) Sty or Indinectly lord o awest In othar persans or entitks ideed ifisd N afy manes whaksoeser by ar on betall of the compasry {ultimate bereficarie) or

b) jproavice any guaranies, secunity or the fke on beball of the utiats beraficiasine,

v] The Company dois nat hawe any such transactaon which is not recofdad in the books of acctunts that his Been surrondered or gisclosed 4z income during the year in tha s
BEsesimonas wedof b income Tax Act, 1961 (much az, teargh ar surdEry o @y ather relsvant provisions of the keame Tox Aoz 1961,

vil The Company has complied with the number of fayars prascribed wnder cause (B7) of section 2 of the At resd with the Cafrganies (Resirction on numbar af Ligers) Rufas,

T
v Tha Comgany & nit decarod wilFul defaulior by and bank o financal institubion ar nder during bhe year

wiil] The Compeosy does rot Bave any charges or satsfaction which i itk bo e regikbered with ROC bevord the starnry perod.
=} hrartery resums of Statements of curnent sssets fled by the Company |wsreger appkcabie) with banks or financlal instiutions ant i ageeert With Ch boks of Becounis.

%] The Cormpainy deas rot have any borrowings from baniks éad tancil inkfibtions

i} Thar Company dues nat havn any trarsctions wilh tompanies which sre skroch off

xii] The Cormpawy, a5 mentored in is Marrandum at Bssaeiation and Aricles of Assecabion, is engaged i noture of Dusicess(s] as dessribed in Moia 1 of the financisl
slatements, &s port of the nsture of bosinacs deicrbed abaws:

. Mo funds hawe been advancad or lbanad or regsted jether from borowed funds o share premium o ary ober sources or bind af Baseds] by the Company b o b any obher
parsonis] or ertitylies), Incksing foroign enticies [*intermedisries”] with the understanding, whethar racorded in writing o ckherwise, that the tmigrmieckary shall lend or invest
In affsr persoss or erditied identified by or oo behs¥ of the Company [“Uitimats Benefinanas™) or provde any gusrantes, secuwity or bke o behsf of the Uttimats Beseficanan

enabilid for direct changes 1o dats in the usdarlying databzss in relstion 1o cariar eers Perakeng o SAF HR — Payroll application, Addiionally, the audii irail af prior year has
been prasensd by vhe Compasny s per the statulery recparements for necord Mterdion to tha bt it wos onabiod and recardar in the ressective e

i) Title deads of all the Immovable Propenties disciased i ihe firandial staiaments ncloded in Praperty Flant and
talance sheotdate.

he name of the compasy at the
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Maote 10 Raifos
Tha lofowing are sratytical ratles fer the year ssded March 81, 3028 and March 31, 2605
[ Waar gnded ]
50 Wo. |Particuan Manch 31 | Mareh 31, | varances Aeazon for varierse IF ={£35%)
Fliki LIk L
1 [Current Ratle friwes} P S i __ugE 4.68 | -40136% fOue toineiesse in corrent fatslrty during
JCurment aaets divided by current lablites extludiog turrent matusities of larg the current fnancial pear 31 Wiaech
tiwm Eorowin g} Fore]
2 |DebtEquny Radi friems) = _ _ I = S M
|Losg-tarm Eoriomings, Shorl-terms boosing and curmant matrities of lorg|
term Earromings divided by tofal aquind = T _
(Profit. belore istbeest. Tax and Escuptional ke divided by Interest Espems ' T
togetar with principal repaymens of Long-term bevrowings mnd -:-urnl:i
reanretas of long larm berroaingsh
4 |Ratsen on Equy Ratie (%) 5300 7aml 259.44% [Ove w0 inwese 1 ioues durng el
|Profie after Tan disided &4 Toted Equity] cureesd Ensnclel year 33 March 2038,
5 mhmlfﬁ'plﬂ'ﬂ| = s ] - i 5
 |¢oat H_-Ennds:l:llil.dﬂdﬁl' hr.ﬂ.rm:em:._-!ml.wv.l ) o |
Cost of Geads soid = Con of matsrisls consmad + Contract Pad + Eorstradion
frunenam - = = __ i i
§  |TmdeRecsiunble tumoves Ratio fiimes) — : 3 ML, =
__|{Revenue froen operatian divided by Average Trae fnceivable) = - )
7 [Trade Puysbe tunover Ratio itimes) ——— : e =
1|Purd-u.-n_t_|i-.-=!irdwh:u!r_§_|u_:grlur] = ==
8 |Mot Caphal rumover Batio (Eimes) _— 3
{Rewrnus fom operation duided by warking CapEswoiking cagtal relers oo
nat currant aseels arvved after redudng curent Habilfties sxduding cunra
marturities of bang term borrowing e curient assers)
5 E . a .
10 {retnn Contl argped ) R =TT T T e
|EBITD divided by Capital amploved |capial ireploved aived after reducing Hegative cagital emplopid th |:|.rr|r:n|:1
Culrend Askhiities mecfudicg currant matwities of long teem Essrrowing from inral firiarcial year
n = | oo | seam | nzma [owe m incssd s o which Tend I
S megative PATin corrent finangal year
Wl e 21

The figares of the presious year e besn cegrosped / rearrangad whirmess neCkuay bz make them cogarabée with the curent year Tgures
The mocomparyieg rofen (1-71) 1o e imimgral paet of Beancial ssmemeees.
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