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INDEFENDENT AUDITOR'S REPORT

To the Members of Prayagraj Kaushambi Highway Package 3 Private Limited
Report on the Audit of the Financlal Statements

Opinian

We hawe audited the Ind AS Financial Statements of Prayagraj Kaushambi Highway Package 3 Private Limited
ithe “company”), which comprises of Balance Sheet as at 31st March 2026, and the statement of Profit and
Loss including statement of Other Comprehensive Income, and statement of cash flows and Statement of
changes in Equity for the year then ended, and summary of significant accounting policies and other
explanatory Information.

In our opinion and to the best of our information and according to the explanabions given to us, the aforesaid
Financial Statements ghee the information required by the Act in the manner so reguired and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2026, and the statement of Profit and Loss including Statement of Other
Comprehensive Income , and Statement of Cash Flows and Statement of Changes in Equity for the year then
ended, and summary of significant accounting policies and other explanatory information,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143({10)
of the Companies Act, 2013, Our responsibilities under those Standands are further described in the Auditor’s
Responsibility for The Audit of Finandial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics isswed by the Institute of Chartered Accountants of india
together with the ethical requirements that are relevant to our audit of the Financial Statements under the
provisions of the Companies &ct, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. 'We believe that the auwdit
evidence we have obtained is sufficient and appropriate to prowvide a basis for owr opinion on the fnancial
statements.

Responsibility of Management for Financlal 5Statements

The company’s Board of Directors ks responsible for the matters stated in section of 134{5) of the Companies’
Act, 2013 with respect to the preparation of these Financial Statements that gives a true and fair view of the
financial posibon, financial performance, changes in equity and cash flows of the Company in acoordance
with the accounting principles generally accepted in India, induding the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
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and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to preparation and presentation of the fnancial
statement that gives a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Financial Staterments, management is responsible for assessing the compamy's ability to
continue as going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or cease
operations, or has no realistic alternative but to do so.

Board of Directors are also responsible for overseeing the compamy's financial reporfing process.,

Auditor's Responsibilities for Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are
free from materizl misstatement, whether due to fraud of error, and Do issue an auditor's report that
inchudes our opinion, Reasonable assurance is a high level of assurance but i not a guarantee that an audit
conducted in accordance with S4s will always detect 3 material misstatement when it exists. Misstatements
can arse from fraud or error and are considered material if individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Financial
Statements,

As part of an audit in accordance with the Standards on Auditing [54s) specified under Section 143(10) of the
Companies Act, 2013, we exercise professional judgment and maintain professional scepticism throughout
the audit. We alsoc

® identify and assess the risks of material misstatement of the Financial Statéments, whether due
to fraud -or error, design and perform audil procedures responsive to those risks, and obiain
audit evidence that is sufficient and appropriate to provide a basis for our opinion, The sk of not
detecting 2 material misstatement resulting from fraud is higher than for one résulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the ciroumstances.

" Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

" Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence oblained, whether a materizl uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue a5 3
going concern. If we conclude that a material uncertainty exists, we are required to draw
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attention in our auditor's report to the related disclosures in the Financlal Statements or, f such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company 1o cease to continue as a going concern.

Evaluate the owverall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underhdng transactions and
events ina manner that achieves far presentation.

We communicate with those charged with povernance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirerments regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

al

b

c)

d}

As reguired by the companies (auditor's report) rules 2020 ["the order”) isswed by the central
Government of India in terms of the sub section (11) of the section 143 of the act, we give in
Annexure 1, 2 statement on the matters specified in paragraph 3 and 4 of the order.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

The Balance Sheet and the statement of Profit and Loss including statement of Other Comprehensive
income, and statement of cash flows and Statement of changes in Equity for the year then ended,
and notes to the Financial Statements summary of significant accounting policies and other
explanatory iInformation dealt with in this report are in agreement with the books of accounts.

In our opinien, the aforesald Financlal Statements comply with the Accounting Standards specified
under Section 133 of the Act, read with of the Companies (Indian Accounting Standards) Rules, 2015,
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b)

c)

On the basis of the written representations received from the directors a3 on 31st March, 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on 315t March, 2026 from
being appointed a a director in terms of Section 164 (2] of the Act.

With recpect to the adequacy of the internal financial controbs over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
3™

With respect to the other matters to be included in Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinlan and to the best of our information
and according to the explanations given to us:

L The Company has disclosed the impact of pending litigations on i financial position in s
ind AS financial statements to the ind AS financial statements, if amy.

i The Company did not have any long-term contracts including dervative contracts for which
there were any material foreseeable losses,

il There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company,

The Management has represented that, to the best of its knowledpe and belief, other than as
discipsed in the notes to accounts, no funds have been advanced or loaned or invested | either from
borrowed funds or share premium or any other sources or kind of funds) by the compamy to or in any
other person(s) or entity{ies), including foreign entities (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (“ultimate beneficiary™) or provide any guarantee, security or the like on behall of the
ultirmate beneficiaries,

The Management has represented that, to the best of its knowledpe and belief, other than as
disclosed in the notes to accounts, no funds have bean received by the company from any personis)
or entity(ies), including foreign entities|"Funding Parties” | with the understanding, whether recorded
in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in
other persons orf entities identified in any manner whatsoever by or on behalf of the
company|“ultimate beneficiary”) or provide any guarantes, security or the like on behalf of the
uMimate beneficiaries; and

Based on such audit procedures that we have considered reasonable and appropriate in the
circumistances; nothing has come to our notice that has caused us to believe that the representations
under sub clause (1) and (2] contain any material mis-statement.



4, The company has not declared or paid any dividend during the year.

5 As per information and explanations given and based on our examination, which include test
checks, the Company has used accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated throughout the year for
all the transactions recorded in the software. Further, during the course of our audit we did not come
across any instance of audit trail feature being tampered with, and the audit trail has been preseried
by the Company a5 per the statutory requirements for record retention.

For Chandra Gupta & Associates
Chartered Accountants
FRM: 000259

M. No, 014845

Date: 14-05-2025

Place: Agra

UDIN: 26014845LLECSF2100



The Annexure-1 Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date

wii,

a)

The Company does not have any Tangible and Intangible assets. Accordingly, the provisions of
clause 3 (i} (2} to (e} of the order are not applicable to the Company and hence not commented
Lo,

There is no inventory in the company thus clause 3 (ii) {a) and (@) (b) are not applcable

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of the
Act. Accordingly, the provisions of clause 3 (iii} {a) to [f] of the Order are not applicable to the

Company.

In our opinion and according to the information and explanations given to us, the company has
complied with. the provisions of section 1B5 and 1B6 of the Companies Act, 2013 in respect of
loans, investments, guarantees, and security. Accordingly, Paragraph 3(iv) of the order is not
applicable.

The Company has notl accepted any deposits from the public and hence the directives ksued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the
Act and the Companies (Acceptance of Deposit] Rules, 2015 with regard o the deposits accepted
from the public are not applicable. Accordingly, Paragraph 3{v} of the order is not applicable

As informed to us, the Central Government has specified the maimenance of cost records under sub-
section [1) of Section 148 of the Act in respect of the activities carried on by the Compamy. We have
broadly reviewed the cost records maintained by the Company pursuant to the rules prescribed
wnder the Act and are of the opinion that, prima facie, the prescribed cost records have been made
and malntalned. However, we have not carried out a detailed examination of such cost records with a
wiew to determine their accuracy or completeness.

According to Information and explanations given to us and on the basis of our examination of the
books of accounts and records, the Company has been generally regular in depositing undisputed
statutory dues including Provident Fund, Employees State Insurance, Income Tax, Sales tax, Service
Tax, Duty of Customs, Duty of Excise, Value added Tax, €55 and any other statutory dues with the
appropriate authorities and there are no arrears of cutstanding statutory dues on the last day of the
financial year concerned [31.03.2026) for o period of more than  six months from the date they
became payable.

According to the information and explanation given to ws, there are no tax doees outstanding on

sccount of dispute,

Mo transactions recorded in the books of account have been surmendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961
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In our opinion and according to the information and explanations given to us, the Company has
obtained securgd and unsecured loans from banks or Bnanciad institutions.

Based on the audit procedures performed and information and explanations given to us by the
management, the company has not ralsed moneys by way of initial public offer or further public offer
{including debt instruments) term loans Hence the provisions of clause 3{x) of the Order are not
applicable to the company

Based on the audit procedure performed and information and explanations given to us by the
management, the company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially or optionally convertible) during the year. Hence the
provisions of clause 3[x] [b] of the Order are not applicable to the compamy,

Based wupon the awdit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year, Hence the provisions of clause 3{xi) of the
Order are not applicable to the company.

The Company is not a Midhi Company. Hence this clause 3 (xii) of the order are not applicable on it to
the company.

In our opinion, all transactions with the related parties are in compliance with section 177 and 1838 of

Companies act, 2013 and the details have been disclosed in the Financial Statements as required by
the applicable accounting standards.

a), In our gpinion and according to the information and explanations given to us, the company has an
internal audit system as required under section 138 of the Act which is commensurate with the size

and nature of its business,

b]. We have considered the reports issued by the Internal Auditors of the Company il date for the
period under audit

According to the information and explanations given to ws and based on our examination of the
records of the Company, the company has not entered into any non-cash transactions with
directors or persons connected with him.

In our opinian, the company 15 not required to be registered under section 45 |& of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of dlause 3 [} of the Order are not
applicable to the Company,

According to the information and explanations given to us and based on our examination of the
records of the Compamy, The Company has incurred cash losses in the Current Financial Year of
Amounting Rs B48.63 Lakhs and in the immediately preceding financial year there is Rs 337.15 Lakhs
Cach Loss.

There has been no resignation of the statutory auditors during the year

On the basis of the financial ratios, ageing and expected dates of realivation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the




auditor’s knowledge of the Board of Directors and management plans, the auditor is of the apinion
that no material uncertainty exists as on the date of the audit report that company s capable of
mieeting its labilivies existing 51 the date of balance sheet a5 and when they fall due within a period
of one year from the balance sheet date

KX, According 1o the information and explanations given to us and based on our examination of the

records of the Company, the company is not required to comply with the provisions of section 135
{i}. Hence clause 3{xx) Is not applicable of the Order are not applicable to the company.

o, According to the information and explanations given 1o uws and based on our mxamination of the
records of the Company, there have been no gqualifications or adverse remarks by the respective
awditors in the Companies |Auditor's Report) Order (CARD) reports of the companies included in the
consolidated financial statements.

For Chandra Gupta & Assoclates
Chartered Accountants
FRN: GDO255M

1LY
h:&xu i
CA Ashok Kumar Gupta
Partner M. No. 014845
Date: 14-05-2025
Place: Agra
UDIN; 26014845LLEQSF 2100



“ANNEXURE 3" to the Independent Auditor's Report of even date on the Financial Statements of Prayagraj
Kaushambi Highway Package 3 Private Limited for the year ended March 31st, 2026.

Report on the Internal Financial Controls under Clause (I} of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

‘We have audited the internal financial controls over financial reporting of Prayagraj Kaushambi Highway
Package 3 Private Limited a= of March 31, 2026 in conjunction with our audit of the Financial Statements of
the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls.

The Comparmy’s management |5 responsible for establishing and maintaining internal financial controls based
on these responsibilities inchede the design, implementation and maintenance of adeguate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
incheding adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frawds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
refiable financial information, as required under the Companies Act, 2013,

Auditors” Responsibility

Cur responsibility s to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financisl Controls Over Financlal Reporting (the “Guidance Note®] and the Standards on Auditing,
lssued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicabile to an audit of internal financial contrals, both applicable to an audit of Internal Financial Controts
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Mote
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
asturance about whether adequate internal financial controls over financlal reporting was establehed and
maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controls system over financial reporting and their operating effectiveness, Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controds
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal contral based on the assessed risk, The procedures selected
depend on the auditors judgment, including the assessment of the risks of material misstatement of the
Financial Statements, whether due to fravd or error
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We befieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process deskgned to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Financial Statements for
external purposes in accordance with penemlly accepted accounting principles. & compamy's internal
financial control over financial reporting includes those policies and procedures that

1] Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2] provide reasonable assurance that trancactions are recorded as necessary to permit preparation of
Financial Statements in accordance with generally accepted accounting principbes, and that
receipts and expenditures of the company are being made only In accordance with
authorizations of management and directors of the company; and

{3) Provide reasonable assyrance regarding prevention or imely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the Financial
Statermnents.

inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the mherent limitations of internal financial controbls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
aver financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
comphance with the policies or procedures may deterlorate.

Opinion

in our opinion, the Company has, in all material respects, an adeguate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2006,

For Chandra Gupta & Associates
Chartered Accountanis
FRM: DODZS9IN

Date: 14-05-2025

Place: Agra
UDIN: 26014845LLEQSF2 100



Prayagra| Maushambil Highway Package 3 Private LUmited
CIN: La21000L20FIRTCALI0ES
Balance Sheet asat March 31, 2006

% i Lakchz)
1026 1025
ASSETS
(1] Mon - current assets
{8} Fnandal assets
{} Lorece concession recaivabla 2 41,705 &80 17.931.54
(i} Other inancial assets 3 13.4R -
(bl Deferred tax asset (net) 4 308,78 137,14
{c] Other Non - current assets 5 7/685.98 355018
%ub Total (Mon=Cuarrent Assets) 49,.265.13 0,598 .83
[Z) Current ssets
fal Financial assets
{1 Trade recervables B 1300117 64,40
[] Cashand cash equivalents ] SE.54 4,451.55
[§i] Bank balarces other than cash and cash sguivalents 1.1 1.140.00 -
[rd] Cither Anancial assets B 421,31 BE.55
[af Other cunment assets 3 440,68 365,00
Swb Total (Current Axsets) 3m32.80 557380
Total Asaets 55,137.9% 26,571.69 |
EOUITY AND LIABILITIES ‘-I
EQILAITY
(a] Equity share cagital 1D 2,437.00 1.220.10
(o} Oither equity 1% | 78656, {281.56)
Suh Takal {Equity) 1,650.34 O3% 44
LIABILITIES
[1}  Man - current liabikties
(a} Financial Liabilities
(i} Borrowings 1x 4'."_,?83___14 2'5._55—‘.33
Sub Total [Mon Current Liabilities) 47,783,148 20,554 5
{#  Curreni Habilities
{a} Finandaf Liabilities
(] Bormawings 13 33300 -
(%] Trade payabies
Micro & Small Enterprises 14 =
Oter tham Micro B Small Enterprises 280165 4,835.12
] Other firancial liabilities 15 512.58 52.47
ik Other current liabllities 16 4747 151.83
(€] Prowvisions 17 1306 =
Sub Total [Carrent Liabilities) 3704456 5.079.43
Total Eguity & Liahilities 53,137.93 26,571.69

Surmmary of material acoounting policies
The accamparying notes [1:36] farm an integral part of the financial statementy

Az per our report of even date attached

For Chandra Gupta & Associates
Chartered Acountamts
FRM-0O0259N e
T Crarered

%\ Acoayphants) o
12

M. No.- 4845
Date - 14.05. 2035
Plasce- Agra

For and On Bebalf of the Board of Déractors
Prayagra) Kaushambl Highway Package 3 Private Limited

s

Ekansh Goyal Pankca| K

[Chief Executive Officer and

Chief Financial Officer)

PAN; CFZPGEEETD

|
o
Directar
DIN-05 168566

4

Wiek Singh

Company Secretary

M.No.- 31138



Prayagra] Kaushambi Highway Package 1 Private Umited
CIN: U42100 DE20ZIPTCA1I9E3
Staternent of Profit and Loss for the year ended March 31, 2006

¥ in Lakha)
Yoar ended fear ended
o inci g March 31, 2026 March 31, 2025
I |Reverue lrom aperations 18 FEET T ] It 330 95
i |Other incame 19 6243 13351
W |Tatal lncorms | 1) 43,349.31 35,454, 46
I [Expenses -
Empioyes benefit expense 0 12.53 .06
Finanie costs i1 2,E027 B52.03
(rihar axpanses i1 41,352 58 35,130.52
Total Expenses [I¥) 44,0085 54 55 791.61
W | Profitf|loss) before tax (N-V) ’Huit !331.15i
Wl |Tax expenss :
Current fax 10.06 .
Dederred tax q | 191 .63] [117.1E]
Taxns af earller yeers 3045 .
Vil |Profit & [loss) for the year [V=v1) 150510 119,90
Vil | Other Comprehensive income
{i] leems that will not be reclassified to profit or loss
Wil incoeme Lax relating 1o abave ems : =
M |Totsl comprehensive Inpame for the year | Wilaal) (505.10] [219.99)
Earning per equity share of R 10/- each
Basic & dilutad fin T ) 3 {3.07) [3.45]
The atcompanying notes [1-36) form an inkegrad part of the financial statements
A3 per our repart of even date sttached For and On Behalf of the Board of Director

Prayagraj Kaushambi Highway Package 3 Private Limlted

For Chandra Gupts & Assacintes M anﬂ%r Agarwal
o :

Charterad Accourtants |Chigf Exwcutive Officer and
FR&-DOO2559N Chief Financhal Officers| ﬂlH-lJ!lﬂ‘.Hi
PAMN: CFIPGERRTD

!_‘1|_--\.--— L I':,‘..'"|1: I- b - 'Ii-'
CA Ashok Kumar Gupta I
Partner " Viwek Singh
M. N, -004845 Company betretary
Date - 14.05.2026 M.No.-41139

Flace- Agra



Prayagraj KEaushambl Highweay Package 3 Private Limitsd
CIN: L2100 DLI0ZIPTCA 13983

Statermant of Cash Flow for the year ended March 31, 2026

(T in Lakhs)
Farticulars Year ended Year ended
March 31, 2026 NMarch 31, 2025
A | Cash flaw from operating activities
Met Profit f{Loss) before Tax & after exceptional items (656.23) (337.1%)
Adjustment for:
Finance costs 2.640.27 66203
Prefit on redemption of mutual fund : {113.74)
Interest on FOR [41.53) [9.77}
|rikErest o income tax refund {20,964 (000
Dperating Profit/[loss] before working capital changes 1,821,585 201.37
Adjustrment for changes in working capétal
Increasa {decrease) in trada payable {2,022 48] 1,834 57
increase/{decrease] in other current liahilties {104.66] 151,81
Increasef{decreasa] in other current fnanciad Habifities 420.11 -
{inoreasepfdecrease in nan current financial assets {£3,938.82] .
{Increaselfdeiresss in frade receivable {&16.77 (EBE4.40)
{increase)/decrease In non current assets {3,792.20] {17, 714.51)
{Incfease)/decraase in other bank balances 11,140.00] -
{increasel/decraase In current fimanclal assets {352.47) -
{lngeasel/decrease In current asaets {7168 {479.79)
Cash genarated fromy/{used) from operating activities {25, 708.42] [(16,650.55
Direct taxes paid {374.04) -
Cash [used in |/ from operating activities before extraordinary Items 30,0E2.06] I:I.E,ﬁ.‘-ﬂhﬁ:l
| Cash generated fromy{used) fram operating activities |A] 30,0B2.46) [16,650.95) |
B. | Cash fipw from Investing actiities
Interest on Income tad refund 20.96 -
Iimterest on FOR 41.53 977
Profit on sale of mutual fund - 113.74
Mt :;:hl used in) J from investing activities (8) 1 E2.45 123.51
C. | Cash fipw from financing actheitios
Loans from bank 13,500.00 16,888.74
Subsoription of equity shares by holding company 1,217.00 1,195.00
Procoeds from unsecured loan 3.654.00 3,355.00
Finance costs {2,632.95] [B50.95)
Met cash | used in) f from financing activities [C) 26,138.05 20,787.75
Met Cash increase in cash & cash eguivalents (A+B+C) [3,BE1.92) 4,260.35
Cash & cash equivalants ak the baginning of the year 4451 56 151.21
Cash & cash eguivalents at the end of the year 569,64 4,451.56

&5 per our report of even date attached

For Chandra Gupta & Awsociates
Chartered Accountants
FRM-D00259M

KLMNo.-014845
Date- 14.05.2026
Place- Agra

For and On Behalf of the Board of Directors
Prayagraj Kaushambi Highway Package 3 Private Liméted

x;,ﬁu:ﬁj |

Ekansh Goyal Panka| Eumar Agarwal
{Chief Executive Officer and Director
Chief Financial Oficer) DIN-05 168566
PAN: CFEPEERETD
P
ivek Singh
Company Secretary
bl No,- 41139



Prayagraj Kaushambi Highway Package 3 Private Limited

CIN: 42101 DL 03 IPTC413983

Statement of Changes in equity for the year ended March 31, 2026

A, Equity Share Capital (¥ in Lakha)
A at As at
April 1, 2024 Change during the year March 31, 2025
25.00 1,195.00 1,220.00
{T in Lakhs)
As at As at
1,220,00 1,217,00 2.437.00
8. Other Equity
_ [* in Lakhs)
Resarves B Surplus
pbegst Retained earnings Total
Balance as at April 01, 2024 [6L.5T) {61.57)
Profit/[loss) for the yesr [219.59) {212.99)
Crther comprehansive income for the year - -
Total comprehensive income for the year {219.99) (219.93)]
Balance as at March 31, 2025 {261.56) {281.56)
Balance as at April 01, 2025 (2B1.56) {281.58)
Profit/{Ioss) for the year [505.10) (505.10)
Other comprehensive Income For the year - l
Total comprehensive Income for the year {505.10) {505.10)
Balance as at March 31, 2026 { TB6.65) (786.66)
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Prayapgra) Kaushambi Highway Package 3 Private Limited
CIM: L4210100L2023PTCALI0ES

1. Notes Farming Part of the Financial Statements
Company Information

Prayagraj Kaushambd Highoway Package 3 Privabe Limited [the company) ts domicite and corporated In india and is wholly
owrned subsidiary company of PNC Infra holdings Limited. The company is engaged in infrastructure development of Four
laning Wghway with paved shoulders from Sigraur Uparhar to Baranpur Kadipur tchadi (Em, 43155 to Km. 74.700] of NH-
3304 [n the state of Ltiar Pradesh under on Hybrld Annuity Mode as per the agreement dated 26.03.2023 with NH Devisicn,
PWD PRAYAGRAI,

1. Basis of Preparation

Tha financial statements have been prepared fo comply in all material aspects with Indian accounting standargs (Ind A%)
niotified under sec £33 of the companies act 2013 (the Act] read with Companies (indian accounting standand) Rules, 2015
and other relevant provision of the Act and rufes framed thereunder

The Financial stalements have been prepared on & historical eost basis except for certaln financlal assets & Liakilities
measurad at fair value,

The financial statements are presented in indian rupees (INR) with value rounded off to the nearest lakhs with two decimals,
therenf, accept otherwize indicated,

2. Significant Accounting Policies Adopted by Company in Preparation of Financial Statements

2.1 Property, Plant and Equipment
Subsequent to inltial recognition, property, plant and equipment are stated at cost net of accumulated depreciation and

accumplzted Impairment losses,  any, Such cost includes the coot of replacing part of the plant and equipment and
borrowing costs for long-term construction projects if the recognition eriteria are met. When significant parts of plant and
eqpEpmant ae required to be replaced &t intervals, the company depreciates them separately based on thelr specific usaful
lives. The carrying amount of the replace part sccounted for as a separate paet previoudy is derecognized. Likewlse, when a
major indpection 5 perfarmed, ks cost 1= recognized In the carrying amaunt of the plant and equiperent as a replacement i
the recognition criteria are satisfied. All other repair and malntenance cost are recognized in the statement of profit and loss
wihen incurred, The present value of the expected cost for the decommissioning of an asset after its use is included in the
cost of the respective asset if the recognition oriteria for a provision are met,

Depreciation on property, plant and equipment is provided on written down value basis as per the rate derived on the basis
of wsaful fife and mathod prescribed under schodufe-i of the companies Act, 2013,

The residual walwes, useful lives and methods of depreciation of property, plamt and eguipment ara reviewed at each
reporting date and adjusted prospectively, If 2paropriate.

Impairment of Non-Financial Assets

The carrying #mounts of other non-financial assets are reviewed at each balance sheet date if thare is any indication of
impairment based on internal fextérnal Factors. An asset is troated as impaired when the camrying amount exceeds its
recoverable value, The recoverable amount is the greater of the aiser’s net welling price and value in wse. bn assesding valus in
use, the estimated future cash flows are discounted to the present value wsing 3 per-tax discount rate that reflects current
market assessment of the time value of money and risks specific to the assets. An impairment loss s charged to the
statement of profit and loss In the year in which an asset s identified as impaired. After impairment, depreciation s provided
on the revised carrying amount of the asset over its remaining useful life. The impairment loss recognized in prior accounting
periods is reversed by crediting to the statement of profit and loss if there has bean a change in the estimate of recoverable
anmeunt,

2.2 Service Concession Agreements
The Company constructs & u ges infragtructure [construction or upgrade services| used to provide & public service and
operates and mantaing 1 hure |operation services] for 3 specified period of time
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These arrangements may include Infrastructure wsed in a public-to-private service conesssion atrangement for its entire
useful life. Under Appendix C ta Ind AS 115 - Service Concessian Arrangements, these arrangaments are accounted for based
on the nature of the consideration. The Financial asset model |5 wsed to the extent that the operator has an unconditional
contractual right to receive cash of ancther financial asset from or at the direction of the granter for the construction
services. M the company performs more than one service (i.8. construction or upgrade services and operation services) under
@ singhe contract or arrangement, consideration received or recsivabie i3 allocated by reference to the relathve fakr values of
the services defiverad, when the amounts are separately identifiable,

in the financial asset model, the amount due from the grantor meets the identification of the recaivable which is maasured
at fair walue, 1t is subsequently measured ot amortized cost: The amount initially recognized plus cumulative interest on that
amount 5 calowated using the effective interest method, Any asset carmied under concession agreements i derecognized on
disposal or when no future econombc benefits are expected from its future use or dEsposal o when contractusd right to the
financial assets explres,

Revenue related to SCA!
Revenue related to construction under a service concession arrangement is recognized based on the stage of completion of
the wark performed,

2.3 Revenue Recognition

Revenue is recognised 1o the extent that it is probable that the economic benefits will fiow and the revenue can be reliably
measured, Revenve 4 measured at the fair value of the consideration recelved or receivable, taking into account
contractually defined terms of payment and excluding taxes or duties coflected on behalf of the government except (o the
extent stated otheralse.

The company has recognized Finance Income an the outstanding balance of trade receivables as a part of revenue from
operations.

2.4 Interest Incomae
For all debt indtrumeants messured either at emortized cost or at feir value through other comprehensive income, interest
income i recorded using the effective interest rate (EIR), Interest income Is indluded in finance income in the statement of

profit and Joss.

2.5 Taxes on Incoma

Current Tax

The income tax expenses or credit for the period is the tam payable only curment pediod’s taxable income besed on the
appliczble income tow rate adjusted by changes and deferred tax assets and labilities attributable to temporary differences
and bo unwsed tax loses. The current tax charge s calculated on the basés of the tax laws enacted or substantially enacted at
the end of the reporting period,

Deferred Tax

Dafarred taw is provided in full, wsing the balance sheet approach on temporary differances between tha tax bases of astets
and lfabilities and their carrying amaunts for financial statements at the reporting date, Deferred tax b determined using tax
rates that have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the
related deferred tay sssets & reallzed ar the deferred tax labilites is settied,

The carrying armount of deferred teax ascets s reviewed gt each reporting date and reduced te the extent that it is no longer
probable that sufficlent taxable profit will be sveilable to allow all or part of the deferred tax ascet too be utiized.
Unrecopnized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that It has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred taw relating to items recognized outside profit of loss b recognized outdide profit or loss (either in other
comprehensiva income or in equity]. Deferred tax items are recognized in cofredation to the underylng transaction either in

DC! or directly in equity.

Deferred tax assers and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets
against current tax Habilites anWEI@i{TH relate to the same taxable entity and the same taxation authority.
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Minimurm alternative tax {MAT) credit i3 recognized as defermed tax asset only when and to the extent there B convindng
evidence thal the company bill pay normal income tax during the specified perod, such asset |5 reviewed at each balance
sheet date and the carrying amount of MAT credit asset |3 written down o the extend there is no longer the ConvinGng
evidence to the effect that the company Bill pay normal income tax during the specified period .

2.6 Forelgn Currency Transactions

The company's financlal statements are presented in INR which is also the company's functional currency. Fareign currency
transactions are recorded on initlal recopnition in the functfonal eurréney, Using the exchange rate at the date of the
transaction. At each balance sheet date, forelgn currency monetery |terms are reported using the dosing exchange rate.
Exchange differencas that arise on settlement of monetary (tems of on reparting at each balance sheet date or the
company's monetary items at the dlosing rate are recognized as income or expenses in the period in which they arise. Mon-
maonetary items which are carried at historical cost denominated in a forefign currency are reported using the exchange rate
at the date of transaction,

2.7 Cash and Cash Equivalents

Czch and cach equlvalents comprise cash at bank and on hand and other short term highly Gquid investments wilh &n ofigina
rraturity of three months or bess that are readily convertibde to @ known amount of cash and are subject to an insignificant
risk of chamges In value,

For the purpose of the statement of cash flows and cash equivalents consist of cash and short-term deposits, as defined
above. Wet of outstanding bank overdrafts as they are considered an integral part of the company’s cash management,

2.8 Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders
fafter daducting praference dividends and attributable taxes) by the weighted average number of equity shares outstanding
during the periad. For the purpose of cabculating diluted earnings per share, the net profit or less for the period attributable
to equity shareholders and the weighted average rumber of shares oulstanding during the period are adjusted for the
effects of all dilutive potential equity shares except when the resuits would be antidifutive.

2.9 Provisions, Contingent Liabllities and Contingant Assets

Provisions

Provisions are recognized when the company has a present obligation [legal or constructive) as & result of & past event, it s
probable that an outflow of resources embodying economic benefits will be required to settle the ebligation and a relizble
estirmate can be made of the amount of the obligation.

The expense relating to a provigion is presentad in the staterment of profit and loss.

H the effect of the time value of money i material, provisions are discounted uging a current pre-tax rate that reflects, when
appropriate, the ricks specific to the [lability. When discounting is wsed, the Increase in the provision due to the passage of
time is recognized 85 a finance cost.

Provisions are reviewed at each reporting date and adjusted to reflect the current best estimates. If it is no longer probable
that an outflow of resources embodying economic benefits will be reguired to settle the obiigation, the provision is reversed.

Contingent Llabilities and Contingent Assets

A contingent liability s & possible obligation that arises from past events whose existence will he confirmed by the
occurrents of pon-octurrence of ane or more uncertaln future svents beyond the contral of the company of a present
obligation which Is not recognlzed because |t is rot probable that an cutfow of resources will be required te settle the
obfigation, A contingent liability also arises in extremely rase cases where there is a lability that cannot be recognized
because it cannot be measured reliably. Information on contingent lizbilities is disclosed in the notes to the financial
statesments, unless the passitslity of an autflow of retources embodying economic benefits is remote.

A rontingent asset 1s a possible asset that arlses from the past events and whose exstence will be confirmed by the
pecurrence ar non-occurmence of one or moere uncertain future events not within the control of the company. Contingent
assets are not recognized but are disclosed in the financial statements.




2.10 5ales/ value added Taxes Paid on Acquisition of Assets or on Incurring Expensis

When the tax incurred on 3 purchase of assets or services i3 not recoverable from the taxation authovity, In which case, the
tax paid 5 recognized as past of the cokt of acquisition of the asset or as part of the expense item, 3t applicable- Whan
receivables and payabies are stated with the amount of tax included. The net amount of tax recoverable fram, or payable to,
the taxatbon authority k5 included as part of receivables or pavables in the balance sheet.

2.11 Borrowing Costs

Borrowing costs directly attributabde to the aoquisition, construction or production of an asset that necessarlly takes a
substantial period of time to get ready for its intended use or sale are capitalized &s part of the cost of the asset. All other
barrawing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an
entity incurs in connection with the bocrowing of funds. Borrowing cost also includes exchange differences to the extent
regarded a3 an adjustrment to the barrowing costs,

2.12 Employee Benefits

Provident Fund: The contribution te prowident fund Is in the nature of defined contribution plan. The Company makes
cantribution to statutory provident fund In atoordance with the Employees Providant Fund and Miscellangous Provisions Act,
1952 The contribution paid or payable is recognized s an expense In the period In which services are rendered,

Gratulty (Funded): Gratulty s in the nature of defined benefit plan. The cost is determined using the projected unit credit
method with actuarial valuation being carried at cash at each Balance Sheet date by an independent actueary. The retiremant
benefits ohigation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for
recognized past service cost Actuarial gains and losses are recognized in full In the other comprehensive income for the
paripd In which they occur,

All employee benefits payable wholly within twelve months rendering services are classified as short term employee
benefits. Benefits such as salarles, wages, short-tarm compensated absences, performance incentives ete,, and the expected
cost of bomus, ex-gratia are recognized during the pariod in which the ermployes renders related service.

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the
serdice entitling them to the contribution

2.13 Financial Instruments
A finandal instrument ks any contract that gives rise to a financial asset of pne entity and a financial lability of equity
Instrument of another entity.

Financials Asset

Initial Recognition and Measurement

Finendial assets are recognized when the company becomes a8 party to the contractual prowisions of the instrument. The
campany determines the classification of Its fimancial assets at Initial recopnition. All financial assets are recognized initally
at fair value plus transaction costs that are directly attributable to the acquisition of the financial asset except for financial
assets classified as fair value through profit or loss.

Subsequent Measuremant

For purposes of subseguent messwrement, finandal assets are dassified In three categories:
{i] Financial Asset at amortized cost

(17} Financial Asset at Fair Valuve thraugh OC [FYTOCI)

i) Financial Asset at Fair value through PEL {FYTPL)

The subsequent measurement of financial asset depends on thelr classification, The classification depends on the company’s
business model for managing the financial assets and the contractual terms of the cash flows,

Financlal Asset at Amortized Cost

Financial Asset’ s measured at the amaortized cost IF bath the following conditions are met;
(3] The asset is hald within a mhnm objective is to hold atsets for collecting contractual each flows, and
(bl Cath flows represent sol - o1 f_nf principal and Interast.




Aftier initial measurement, such financial assets are subsequently measuned at amortized coit using the effective interest rate
(EiR} methed. Amortized cost is calculated by taking into account any discount or premium on acquisition of aset and fees or
coats that are an integral part of the EIR. Income from these financlal assets s induded in interest inoome wsing the elfective
interest rate method.

Financial Asset at Fair value through OCI [FUTOCI)
Financial Asset’ ks classified as at the FVTOC If both of the following oriteria are met:
(&} The obiective of the business model is achieved by collecting contractuat cash flows and selling the financial assets,
and
(bl The asset’s contractual cash fows represent salely for repayment of principal and interest. Financizl Asset Induded
within the FWTOC category are measured inltially as well as at each reporting date at fair value, Fair value
movements are recognized in the other comprebensive ingome [CC1),

Financigd Asset at Fair Value through PEL
FWTPL e & residual catagory for Financlal Assets. Any financial esset, which does not meet the criteria for categorization a4 at
amaortized cost or as FYTOC), 5 classlfied as at FUVTPL

In addition, the company may elect to designate a Financial asset, which otharwise meets amortized cost or FYVTOC criteria,
a5 at FAYTPL However, such election is aflowed only if doing o reduced &F eliminates a measurement or recoghition
Inconslstency (referred to as "accounting mismateh').

Equity Instrumants

Al equity investments in scope of Ind AS 109 are measured ot falr value. The company may make an irrevocable election ta
présent in othes comprehensive income subsequent changes in the fair value. The Company makes such election on an
instrument biinstrument basis. The dassification Is made on Inltial recognition and is irrevocable.

If the group decides to classify an equity instrument as at FYTOC!, then all fair value changes on the instrumeant, excuding
dividends, are recognlzed in the QCI,

De-recognition of Financial asset
A fimancial assel (or, where applicable, & part of a financlal asset or part of & group of similar financal as=ets) B primarily
derecognized when!

] The rights to recaive cash flows from the asset have expirad, or

it} The company has transferred its rights to recefve cash flows from the asset

Tii} The company retains the contractusl rights to received cash flows from the financial asset but assumes a

contractual oblfigation to pay cash flows o one or more recipients.

Where the company has transferred the asset, the comgany evaluates whether it hes transferred substantially all risks and
rewards of ownership of the financial assets. In such cases, the financial asset s derecognized, Where the entity has not
transferred substantially all risks and rewards of owmership of the financal asset, the financial asset |5 not derecognized.

Where the entity has nelther transferred a financial asset nor retains substantially all risks and rewsards of ownership of
financial assets, the financial asset s derecognized if the company has not retained controd of the asset Where the company
has retains contral of the financial asset, the asset Is contineed to be recognized to the extent of continuing invelvement in
the financial asset.

Impairment of Financial Asscots
In par Ind A5 108, the company applies expectad cradit loss (ECL) model for measurament and recognition of impairment loss
on the following financial aasets snd credit risk exposure:
(a) Finandal assets that are measyred at amertized coste.g., loans, debt securities, deposits, trede recevables and
bank balance
(b} Finandal assets that are measured as at FVTOC
(e} Lease receivabied uhder bnd AS 17
(d} Trade receivables or ary eontractual rght to receive cash of another financial asqet that reqult from ransactions
that are within the scepe of Ind AS 115(referred (o i “Serviee Concetsion receivables” in thede lllustrathe finasncial
statements)
(e} Eoan commitments which are not measured as at FYTPL

- = Cnartered 13
&%/ \ |\ pormptan®




ifl Financial guarantes contracts which are not measured as at FVTPL

For recognition of impairment loss of financial assets and risk exposure, the Company determines whether there has been &
sigrificant Increase in the credit risk since inifisl recognition. If credit sk has not increased significantly, 12-month ECL &
usied to provide for impairment loss, if credit rsk has Increased significantly, lifetima ECL is wsed.,

Ire-a subseguent period, if credit guality of the instrument fmproves such that there |5 no longer a-significant incresse in credit
risk since fnitial recognition, then the company reverts to recognizing iImpairmant loss allowance based on 12-month ECL

Lifetime ECL are the expected credit lesses resulting from all possible default events over the expected fife of a
flmancial imstrument.

Financial Liabilitles

Initial Recognition and Measurement

Financial liabilities are recognized when the company Bacomes a party to the contractual provisions of the instrument. The
company determines the classification of financial liability at initisd recognition. Al financial liabilities are recognized Inltially
at fair value plus transaction oosts that are directly attributable to the acquisition of the financial liability except for financial
liabilities classified as fair value through profit or loss,

Subseguent Measurement
For the purpose of subseguent measurement, financial labilities are clasafied in two categaries;

Financlal Uabilities at Amortized Cost

After Inftial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR
method. Gains and losses are recogniped in the statement of profit or loss when the lisbilities are derecognized as well a5
thrawgh the EIR amortization process. Amortized cost is calculated by taking Into account any discount or premium on
acquisition and fees or costs that are an incegral part of the EIR, The EIR amortization is included as finance costs in the

atatement of profit end loas.

Financial Liabilities Measured at Fair Value through Profit or Loss

Financial liabilities at fair value through profit or loss inchede financial Habilities held for trading and financial Rabilites
designated upon initial recognition as &t fair value throueh profit or leds. Financial llabilities are classified as held for trading i
they are incurred for the purpese of repurchasing in the near term. Financial Babilities at fair value through profit or loss are
carried in the statement of financlal position at fair value with changes in falr value recognlzed in finance Income ar finance
costs in the stetement of profit and hoss.

De-recognition

A finandal Hability is derecognized when the obligation under the lability Is discharged or cancelled or expires, 'When an
existing financial Babdity is replaced by another from the same lender on substantially different terms, o the terms of an
existing llabllity are substantially madified, such an exchange or modification is treated as the de-recognition of the original
fiakility and the recognition of & new liability. The difference in the respective carrying amounts is recognized in the
statement of profit or hoss

Fair Value Measurement

The Company measures financial instruments at fair value at each reporting date.

Fair value is the price that would be recelved to el 20 atet or paid to transher o lability in an orderly transaciion betwaen
markat participants at the messurement date, The falr valws messwrement 15 based an the presumption that the transaction

to sall the asset or transfer the liability takes place sither

- In the principal macket for the midet or Babilrty, or
= In the absance of & principal market, In the most advantageous masket for the aswet ar liability.

The prindpal - most advantagoous market mast be accessible tathe campany
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A fair value messurement of @ non-financial asset takes inte account @ market participant's ability to gererate economic
benefits by using the asset in its highast and best use or by selling It to another market participant that would use the asset in
ity highest and best usa,

Thee gntity uses valuation technigues that are appropriate In the circumstances and for which sufficient data are available to
mezsure falr value, maximizing the wee of relevant observable inputs and minimizing the use of uncbsenable Inputs.

All aszets and liabilities for which falr value |5 measured or disclased in the financial statements are categoriied within the
faif value higrarchy, described as follows, based on the lowast level input that [5 dgnificant te the fair velue measurement as
a whole:

Level 11 Quoted (unadjusted) market prices In active markets for identical assets o [Eabilities

Lavel ¢ Valuation techriques lor which the lawest level mput that is signilicant ta the fair value measurerment is directly or
indirectly observable

Level 3: Valuation techniques for which the lowest level mput that ks significant to the fair value meassurement K
unabservatile

For the purposa of fair value disclosures, the Company has datermined classes of assets & lfabilities on the basis of the
nature, characteristics and the risks of the asset or liability and the level of the fair value hierarchy as explained abowve.

I.14 Governmant Grants

Gowernment grants [except those existing on transition date) are recognized where thare is reasonable sssurance that the
grant will be recelved and all attached conditions will be complied with, Whan the grant relates to an expense item, It is
recogrilzed as Income on a systematic basis over the periods that the related costs, for which it is intended to compensate,
are expensed. When the grant relates to an asset, it is recognized as income in equal amounts over the expected useful life of
the related asoet.

Whan the company receives grants of nen-monetary ascets. The astet and the grant are recorded at fair value amounts and
redeised to the statement aof profit o loss ever the expected useful life in a pattern of consumption of the benefit of the
underlying adaet by equal snnosl Installments,

3. Significant Estimates, Judgrments and Assumptions

The preparation of financial statements requires management to exerdse jedgment in applying the company’s accounting
poficies. It also requires the use of estimated and assumptions that affect the reported amounts of assats, labilities, incorme
and expenses and the accompanying disdloswres including disclosure of contingent liabilities, Actual resulis may differ from
thede estimates. Edtimated and whderlying assumplions are réviswed on an ongoing bass, with revisions recognized in the
pitrind inowhich the eimates are revised and in any fulure periods affected,

3.1 Continpencies and Commitments

In the normal course of business, contingant Habllities may arlse from litlgation and other daims against the company.
Potentlal liabilities that hawve & low probability of crysteiizing or are very difficult to gquantity reliably, are treated as
contingent Eabilities. Such labilities are disclosed in the notes, if any, but are not provided for in the financiad statements.
There can be no sssurance regarding the final cutcome of these fegal proceedings.

3.2 Impairment Testing

. Judgment & gho required in ewvaluating the likelihood of collection of customer debt after revenue has been
recognized. This evaluation requires estimates ta be made, including the level of provision to be made for amounis
with uncertain recovery profiles. Provisions are based on historical trends in the percentage of debis which are not
fiscovired, of on mard details reviews of individually significant balances.
Determining whether the carrying amount of these assets has any indication of impairment also requires judgment,
If an indication of impalrment is identified, further judgment i required bo astess whether the carnying amount can
be supported by the net present value of future cash fiows forecast to be derved from the asset This forecast
invohoes cash flow projections and selecting the approgriate discount rate.
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1.3 Taxes

The company”™s tax change is the sum of the total current and deferred tax charges. The calculation of the company’s
total tax charge necessarily involves a degree of estimation and Judgment in respect of certain ibems whose tax
treatment cannot be finally determined untll resolution has been reached with the relevant tax autherity or, as
appropriate, through a formal legal process.

Accruals for tax contingencies require managemeant to make |udgments and estimates in relation to tax auwdit issues
and exposures,

The recognition of deferred téx assets is based upon whether it is more likely than not that sufficlent and suitable
taxable profits will be available i the future against which the reversal of temporary differences can be deducted.
Wihere the temporary differences are related to losses, the svailability of the losses to offset against forecast taxabla
profits is also considered. Recognition therefore involves judgment regarding the future financial performance of
the particular legal entity or Tax Company in which the deferred tax asset has been recognized.

3.4 Falr Value Measurement

Tha fair value of financial instrumaents that are not traded in an active market is determined wsing valuation technigues. I
appiying the valuation techniques, management makes maximum wse of market inputs and uses etimate and asumplions
that are, as far as possible, consistent with observable data that market participants would use in pricing the Instrument.
Where applicable data is not observeble, management uses its best estimate about the assumptions that market partidpants
would make. These estimates may vary form the actual prices that would be achéeved in an arm’s length transaction at the

reporting date. For detalls of the key assumptions (Refer nota-25).
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Prayagra| Kaushamibi Highway Patkage 3 Private Limited
N U422 101 DL2023PTCAL 38T
Wotes to Finamclal statements for the year ended March 31, 2026

Mate 2 ¢ Service concession receivalbile

(T in Lakhs)
ParticulEs As at March 31, As at March 31,
2026 2025
Service concession receivable 41,756.89 17.331.54
T-H-Iﬂ A1, 256 89 17.331.54
Mote 3 : Other mon-currant financial assets
[¥ in Lakhs}
A5 at March 31, A5 at March 31,
Particulars 2026 2035
1Fh'.1|1|:||.1.l security deposit 13 48
Total 13.48
Note 4: Deferred tax assets [Net)
4.1 The balance comprises temporary differances attributable tac [ In Lakhs}
Ay at March 31, A3 at March 31,
Particutas 2026 2025
| Deferred tax assetslabilivies)
Larvipe corcession recematile 133 16 14237
HBarrowings (23.37) [25%.21)
Nt deferred tax Aisets/|Lisbilithes) 8.7 117.16
4.2 Movemant in deferred tax assets/[liabilities) (T in Lakhs)
Servioe concession
Particulars iable Barrowings Tatal
A.:.at.ﬂ.pam,, 2025 192.37 {25.21) 11716
{Charged)/credited:
b profit & loiss 1B9.mM 1.54 159163
-to okher carmprehaniive incoma - - :
A% 3t March H;'l flafel 332.16 123.37) 30872
{¥ in Lakhs)
Cervice concession
Particulars g i Barrowings Total
A5 gt Aperil D, 2023 -
[Charged)/credited:
<t profit & logss 14337 (3531} 117.16
st other comprebensive income ' s .
A al March 31, 2035 142 37 (25.21) 117.16
Note 5 : Other non-cument assets
¥ In Lakhs)
Perikculsrs A at March 31, st March 31,
2026 i0is
Balance with Government Authorities-
G5T Input tas credin 731184 3.138.72
Tax dediscted at source- Income ta 17404 411 .47
Total| 7,685.98 3,550,18

1&-"
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Prayagraj Kaushambl Highway Package 3 Private Limited
CIN: US2 1010002 3IPTCAL 3583
Motes to Financial statements for the year ended March 31, 2026

Mote & Trade receivable

[¥ in Lakhs)

Particulars

As 8t March 31,
2026

As 8t Manch 11,
2025

Trade receivable, considened good- wnseoured

130017

G, ]

130117

BA84.40

Trada recefvabhe Ageing schedule

As at March 11,
2026

A al March 31,

Undizputed Trade recelvables Unseoured & considered good

Lesx than B Months
B maoniths 10 L year
1tad years

-3 pears

Mare than 3 yeasrs

130117

Tatal

1,301.17

Undisputed Trade Recetvables- Which have significant increass in oredit risk
Less than & Months

G manths ba 1 year

1 to 3 years

1-3 paars

Iione than 3 years

Takal|

Undisputed Trade receivables- Credit impaired
Less than & Months

& months to 1 year

1to 2 ymady

1-3 years

Mire than 3 yaars

Digputed Trade receivables- Unsocured & contidersd good
Less than & Months

& months 1o 1 year

1tp & yoars

T-3 years

MAre than 3 paars

]

Disputed Trade Eecefvables- Which hawve significant increasa in cradit risk
Less than b Manths

& months to 1 year

110 2 years

1=3 ywars

More than 2 yoars

Disputed Trade reteivables. Credit impaired
Less than 6 Months
& menthi fo 1 year
110 2 yaan

L3 ymars

Mre Ehan 3 peard




Prayagra) Kaushambl Highway Package 3 Private Limited
CIN: U4 1010L2023PTCA12983

Hotes to Finzncial statemants for the year ended March 31, 2026

Mote 7 1 Cash and cash eguivalents

(¥ In Lakhs]
P bl s .14 i'l::;:h 11, A3 I;::T i1,
hEulnn-:ﬂ with banks « current acoourts 4 64 3,991 54
Fixed deposits (having orginad maturty less than 3 Months) 540,00 520.00
Total 569.54 8,45 1.56 |
Note 7.1 : Bank balances other than cash and cash equivalents
{¥ in Lakhs)
Particslars hit:n'l:;dt 3, | As ﬂr‘:ﬁurh a1,
Fiked deposits (having original meturity mone than 3 months but less than 12moaths) £.140.00
Total 1,140.00 :
Mote B : Other financiad assets
(7 in Lakhs)
Particulsrs Mal;:;;ﬂr 31, liil;:;;:h E |
Rgtertion receivatble fram customer 410,96 f1.53
Apcrued interest on fixed deposits 10.36 .33
Total #21.31 68.ES
MNote 3 ; Dthar current assets
% in Lakhs)
Parthcilars LH lt:girdi 31, | As H}I;:;h 31,
GET Tax deducted sources and cash ledper balances 444 66 368,59
Total 365.00




Prayagral Kaushambd Highway Package 3 Private Limited
CIN: L3103 DL2023PTCA13983
Motes to Financial statements for the yoar ended March 31, 2038

Mote 10 : Share Capatal

[T in Lakhs)
A5 at March 31 s a1 March 31,
F F
articulars
Authorised
2,50, 00,000 eguity shares of T 20/ each {Pfy 3,50.00,000 eguity shares) 2,500 2,500.90
Eguity Shares - lisued, Subscribed & paid up
shares of 100 each (P 1,33 00,000 equity shanes) 2.437.00 1.220.00
Motes 10,1
{a] Beconciliation of the shares outstanding at the beginning and at the end of the reporting period
Mo aof eguity shares)
Ag at March 31, A5t MAarch 31,
Particulars 2026 2095
Eguity shares at the beginning of the year 123,006,000 250,000
Equity shares Issued during the year] §10 each alictted as fully paid up) 1.23,70.004 1,15.50,000
Equity shares at the end of the year 243, 70000 1,43, 00, 000

Detadls of equity shasss held by the boldng company & tha ultimate holding company
i{ro of eguity shares)

A5 at harch 31, #5 at March 31,
Particulars s 2025
PMC infra Holdings Limited [Hodding Company) 143 65950 121,594,530
1PriC Infratech Limited {Litmate H:]Id'n1| Company) 10.00 1000
Detads of eguity shares hald by each shareholders holding more than 5% of the company snd details of chaseholding of promoters
Mo of equity shares)
As at March 31, A5 ak March 31,
FParticulars 2026 2025
No of Shares No of Shares
2,43,65,990 171,99 590
PHC Infra Holdings Limited % Haldings ]
1001000 1060000
£0.00 10000
FHC Infratech Limited ﬁ.w ﬁmm
000 00
% Change in shareholding of promotars (Mo of shares
Pariiclsrs PHNC infra Holdings PHC infratech
Limated Limited
A% 81 dpril 01, 2024 2,49 990 10
changes duning tha yaar 1,19,50.4000 -
A at March 31, 2025 1,271,850 984 10
% chamge during the year ATB0.19% 0.00%
PartEulErs PNC infra Holdingz PHC Infratech
Limited Limited
A% at April O], 2025 1,271,850 9o 10
changes dunng the yaar 1,24, 70,000 -
A it March ZA26 24365950 10
% cha thee year 80.75% 0.00%

Rights and restrictions atfached to equity shares
The Campany hes only one class of eguity shares having a par walue of T10 per shase. Each sharehelder is eligible lor ong vote per share held in
case any dividend is proposed by the Boand of Divactors the same is sulbject to the spprowval of the shareholders in the ensuing Annual Gereral
Miating, except b the case of Interim Dividend. In the event of liguidation of the Company, the holders of equity shares will entitled to receive
the remaining sisels of the Company, after distribution of all preferentlal amounts. The distribution will be in propodtion o the number of
equity shares held by the shargholders. There are restricticns sttached to Eguity Shares in relation to the term loan taken by ¢
parsuant to haan agreament with Corgtorium of lendars:

There are no bonus sharesshare ssued for consideration other than caih and share bought back immediately preeceding Fiva

ow Vv




Prayagraj Eaushambi Highway Package 3 Private Limited
CiM: L2101 DLEOZIFTCA413983

Motes to Financial statements for the year ended March 31, 2026

Mote 11 : Other equity

(T in Lakhs)

As at March 31, | As at March 31,
i 2026 2025

Retained Earnimps®
Opening Balance {281 56) (61.57)
Profiff{Loas) for the year {506.10) (219 949)
Other comprehensive income for the year - -
Closing Balance (TRE.6BR)) (281

*Retalned Earnings L
This comprise company's undistributed profit after taxes. 'f“




Prayagraj Haushambi Highway Package 3 Private Limited
CIN: VAT E01DLI02APTCA13983

Notes to Financlal statements for the year ended March 31, 2026

Botg 12 : Non-current Borrosings

(¥ in Lakhs)
As at March 31, s ar March 31,
Particulars
2026 2025
Secured

Term Loan 40,500, 00 1700000
Less; Unarnortized loan processing faes 52.Eb 10018

Lesy; Cumrent maturity of long term debt 333.00 -
20,474.14 16,859.82
(Unsscured loan {ram relatsd party® T.309.00 365500
Total| 47,783.14 20,554.82

*RAefer Note Mo-25
Mame of Lender- UCO Bank

[A) Nature of Security -

(i} First charge an all the Comparny's immavable sisels) movalle assets (except project assats), if any , both present and future.
(4] Firit charge aver ol revenue, reteivaliles and authorized investments of the Company's from the project or othe rwise.
i) First charge over the rights, title and nterest of tha Cormpany's related to the praject from o contracts, insurances, lioenses, in to and

ether all project documents.

[w] Flrat charge over afl the banks accounts of the Company including the Escrow acoourts and the sab accounts.
[l First charge on all inengiales and uncalled capital of the borrower both present & future, save and except the project assets.

[} & first charge by way of assignment or othenwise creation on security interest in 2 the right, title, interest, benefits, claims, and

damand In the project documents

(i} Medpe of shares of 51% of the ssued, paid and voting equity share capital held by the promaoter till final spttlement date subject 1o
condithams stipulated in Condestion Agesemant and price wiltten spproval of MHA (im case of single lender, pledge shall be restricted to

1% of shares)

Mobe- The sforesasd shall be collectivedy refarned 1o the “Security”. The abowe security will rank parl passu interse among the Lenders.

Collateral Securiiy- MIL
Personal/Corporate Guarantee- NIL
Terms of repayments for long term borrowings:-

{A) Terms of repayment

{1} Secured loans s repayable i 27 structured half peardy instziments commencing after & Months 15 days from the provissonal

commancial oparation date or Commercial cperation date,

(1} Unsecuredt Inan faken is interest free and shall be repayable subject to prior approval of lenders: after complying the conditions a3

stipudated i their sanction,
Mot 131 Current bormawings

[T in Lakhs)
Partlculars As l'l.;:::h i, Ag “;-‘;h 3L
Current matwrities of long-tesm debt 333.04
Total] 333,00 :




Frayagraj Kaushambi Highway Package 3 Private Limited
Cid: Ud2 101D IPTC41308]
Notes to Financial statements for the year onded March 31, 2026

Mote 14 : Trade payables

(¥ I Lakchs)

Fartboulnrs AR H?ﬂrﬂl 31, LH ﬂ;rﬂl 3,

Taotal outstanding dues of micro enterprizes & small enterprises (refer note - 14,1} - -
Tatal outstanding dues of creditors ather than micrs enterprised & imall enterprises® 2 BOL1.65 4.835.13
Total 2,801.65 483513

"includes 'lf!,ﬂl.'.ll.EEr Lakhs payable to related party (P ¥4 834,15 Lakhs] Befer Mote no-25
Mote 14.1; Duss with MSME

Thera are no girtstanding amounts pavable beyond the agreed period to Micre, Small and Medium entenprises 2 required by MSMED
&ct, 2006 as on the Balance Sheet date (o the extent such enterprises have bean entified based on Information available with the

comgany. In view of this thare i3 g overdue iterest payabie
Disciowire under Miors, Small and Medium Enterprises Development Act, 2006

(Tin Lakig)

Particulars

As at Mardh 31,
FleFi

As at March 31,
LOL5

-Principal amount dus to suppliers

-Imeerest acorued due 1o suppliers on the sbove amourt and unpaid.
The amicunt of interast paid by the compaiy 0 terms of Section 16 of the MSMED Act 2006,
alorig with the amount of the payment mada to the supplier beyond the appainted datef
disring @ach aC0ouUMIng year

-The amount al inlerest dus ard payable for the period of delay in making paymantiwhich has|
biean pald but beyond the appainted day during the year) but without adding the interest|
speciied under MSMED Act, 2006

-Interast acorued and remaining unpaid at the end of the each accounting year

Armount of ferther interest remaining dwe and payable in sucteeding yesrsuntill such date
wisan the intarest dues abowe are actually paid to small enterprise; for the purposs of

| disaliowance of & deductilibe expenditure (s 23 of MEMED Act, 2006

[¥ in Lakhs)

Apeing of Trade payables

#s at March 31,

As &t March 31,

{4} Undisputed

Miicro B Small Enterprises
Less than 1 year

1-2 ymarz

-3 pears

More than 3 yeacs

Sub Total [a)

Orthser tham Micro & Small Enterprices
Less than 1 year

1-2 years

d-3 yaars

More than 3 yeanm

4,853512

Sub Tatal |b)

483513

Total [A=a+h)

4,83%5.12

[B] Disputed

Micra & Small Enterprises
Less than 1 year

1-2 ymars

2-3 yeary

More than 3 years

Sub Total [a)

Other than Micro & Small Enterprises

Lexs than 1 year

1-3 yesurs |F.'|.i.1 x4
£-3 yeary

More than 3 years

i

)

my,

Sub Total ih]

41
L Lo I|II 1

]
= g
TRy

o
L
]
v
—

Total (D= a+h)

o

I‘ o
ok
3

b

=

]

Grand Total [C=A+B)

2,801.65
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Frayagra| Kaushambi Highway Package 3 Private Limited

CIN: L2101 00202 3PTCA 13983

Noies to Fimancial staterments for the year ended March 31, 2026

MNote 15 : Other current Enancial labbilites

{% in Lakhs)
A5 at March 31, A% at March 31,
Particulars
i 2026 2025
Aetenthon payable (o related party® 5i0.91 491 B0
Salary payable 0.9% -
Budit fees payakle .58 o6d
Total 5]_1.55 92.47
*Refer Nofe No.-25
Mote 16 : Other current Rabilities
{T in Lakhs)
As at March 31, Ag at March 31,
Particulars
Srslutony dises payable 4717 1SL83
Total Other current Uabilities 4717 15183
Mote 17 Current provisicns
{% in Lakhs)
A% at March 31, Az at March 31,
Parmiculars IIE 2025
Provision fos noome Lax 1006 ]
Total 10.06
Note 18 ; Revenwe from operations
(¥ in Lakhs]
Year ended Year ended
sl March 31, 2026 | March 31, 2025
CORSTruCTion revenue 41,203.65 35,053-19
Interest moome fram service concesskon recesvahble 1090313 J8E. 76
Total| 43_256.82 35,330.95
Maote 19 : her intome
(T in Lakhs)
Z Year snded Year ended
P |
ik March 31, 2026 March 31, 2025
Interest income on fxed deposita 41,53 BT
Gain/floss) on redemption of mutual Fund - 11374
Intenest on income Lax refund 1096 oo
Total B2.49 123.51
Note 20 : Employer benefit expense
{T in Lakhs)
- Year ended Year ended
Farticul
=g March31, 2026 | March31, 2025
Salaries and wages 1265 .
Comtributiosn to provident and other Funds /,.;_:——:IH oo .06
'.'il:ll'_.-—--_"u :
b : Total| 12.69 0.06




Prayagra] Kaushambl Highway Package 3 Private Limited
CIN: 421071 0L2023PTCATINES
Noies to Financial statements for the year ended March 31, 2026

Nofe= 21 : Fimamce Cost

(¥ In Lakhs)
Vear ended Year ended
Farticula
o March 31,2026 | March 31 2025
Interest an term losn 1.832.95 E50.95
Amortization of loan processing fees 7.32 1108
Total 2,540,327 6203
Note 22 : Other expenses
{¥ in Lakhs)
. ‘foar ended Wear ended
e March 31,2026 | March 31,2025
Construction sxpenses® 35,625.89 34,754 54
Sub contracting expernses® 566780 JOTES
Oaher site aaperses 3.95 .
Electricity charges 304 ~
Bank charges igi 150
Audit fea” 1.05 073
Independent enginenr Fees 3844 43.3%
Rates & taxes 014 =
Legal & professional expenses 1061 21.73
D chages 015 .
Tatal 41,352 58 35,129,532
* Reder Note mo- 25
* Breakup of Audit Fees (¥ in Lakhs}
Year ended Year ended
Fariian March 31,2006 | Warch 31, 2025
Srafutory aud fee s (.75
Tax audil fee .30 -
Total LOS 0.75

»



Brayagraj Kasshambi Highway Package 3 Private Lmited
CIN: LA 101 DLI0F3PTCALIAE3
Motes to Financial statements for the yesr ended March 31, 2026

Mote 23 ¢ Earning per share

(¥ im Lakhs Except no. of shares 8 EPS)
Yaar gnded Year anded
T March 31,2006 | March 31, 2025
tay Profit/{Loss) awailabde to Equity Shareholders (505,10 |2 15.0%]
ib] Weighted Average number of Equity Shares LE4 37373 53,72,319
{c] MNominalwabue of Equity Shanesfin®s.] 10.00 J;EE
|{2] Basic and Diluted Earnings Per Shara [{al/[b) i3.07) {3.85]

Mote 24 : Qperatimg Segmant Information

The Company operates in anly ona segment, namely ®Infrastructure Dedepment on Hybrid Arnty Model™ hence there @ne no reportable
segmemts wnder ind AS-108 “S=gment Reporting'. Hende, separate bisiness segment information is not appicable,

The directors of the company has been identified as The Chief Operating Decision Maker [CODM), The Chief Dperating Decksion Maker abio
monibon: the cperating retudl ad one dingle segment far the purpose of making decisions about resoairce allotation and performance assement
and hence, there &e no sdditional disdosures 1o be provided other than those already provided in the finencial statements.

& v
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Prayagral Kaushambi Highway Package 3 Private Limited
CIN: Va2 101 2023PTCA10083
Motes to Financial staternents for the year ended March 31, 2026

Mote 25 : Related Party Transactions

|} List af Related Parties
{|a} Parenk Entity
Ownership Interest
Mame Type Az atMarch 31, | AsatMarch31,
2026 2025
]Fr-.lmnfra Haldings Limited imns i HoMng 100.00% 100.00%
inmmr
JFNE Infratach Limited* Uitimaie Hutdln! 0.0 0.00%
*fyadels 10 Equity Shares,
(8] Transactions between Related Parties
The lolawing transactiond were cardied out with the related parties in the ordinary course of business.
(T In Lakhs)
S s As at March 31, As gt March 31,
1 |EPC Contract & Others
PHC Infratech Lmited 41, F53.65 35,062.19
2 |Share Capital bssuad
PNC Infra Holdings Limitad 1,217.00 1,195.00
3 |Ursecured Loan
PMC Infratech Limited 3,654.00 3,355.00

(€} Balance Outstanding during the period:-

{¥in Lakhs)
As at March 31, Az &t March 31,
; Particul
5r. No ars : .
1 |Trade Payables and Retention
PRC infratech Lmitad (Trade Payabdash 2.801.59 483415
PHC Infratech Limited {Retenticn] 510.51 5140
2  |Ursecared Loan
PNC Infratech Lenited 7.309.00 3,655.00

(d} Terms and Conditions

The transadtions with the relsted parties are made on term eguivalent to thase that prevail in arm's length transactions
(The assessment is under taken gach firancial year through examining the financial position of the related party and in the market in

which the related party operates. All Dutstanding balances will ba settled in cash.| &

P
F M W i %L.
Illl_u

Chartare =I|L
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Prayagraj Kaushambs Highway Package 3 Provate Llimite
CIN: UAZ101DL2023FTCA135K3
Mates 1 Financial staterests 10r tha it anded March 35, 2026

Fate 26 ; Fair Yal=s Maaturemant

Cin Camparisen by 2l of carrng armount and tair valee of the company's Frescial insfrumants, the cermying amounts ol tha fnancial inftroments eesonably approaimates fair vakee,

Financial inatrumsaans by Labipory

¥ in Lakhs)
["‘ ¥ As ab Mareh 31, 2006 A3 at Waaech 31, 2005
thak Amenised Cost TR FT00 | Amortised Cost FVTFL 100
Financal Asset
Service Corcassion ecesahle - 43,256,849 17,331.54
Tradn receiables 1.300.17 . GEg.a0 -
Cash and cavh equivalents LEG. G 4 451.56 - -
Bank balentes other than cads and caah equirealents 134000 . -
Sk linancial skt 434.7% : EH&& —
Total al !ﬂﬁ I._:I‘EM'! r Eg.ﬂ 1T|II-1.“ =
Financial Liakilities
Borrcraings 4511614 E . 40,554.50
Tradn payaklos Z.ED ES - LN L P
Citirese Fnancial Liakilrios 51258 #3479 = -
Total Firancial Liskilities 51,430037 - - 15,432.42 . :

{1} Fadr Walwe Meranchy

This sectlon explaing the udpements and eatimates msde in determining the Fair values of the irancisl inddrumens thit sre messured ot srnontised oast and for which tae valwes are disclosed in financlal

sateeneis. To provide @ indeation abeut th roliskility of inguts aeed o defarmining tair vaiues, the groop has clasafod it financal instrumesss into thnee |evels prodcribed undes the eooumting standards.

Thse foliowing table provides the fad value measuremant hierarchy of Company’s asset asd Babilinles, groupsd imto Level 1 §o Level 3 aa described below -
Lewel 10 Ouoten funadjusted) market pricet in active markets for doentical assats or liahitles.
Lewe| 2 Waluation techniguess for whick the lowest level input that is significant to tha Rair value measusement i directly or indrectly chserable,
Lirwel 3 Vaduation beghriguis Tor which 1he lowett level inpu tht (5 Sigrifeint b2 1he lair vilus irsaiasamnt i woobsrvalle

[¥ in Lakhs}
Falr Value Measurement usirg
Panticatan “g"‘""‘ Guoted price in r——— unpbasevable
Mareh 31, 2026 Active Market ingets nputs
flevelsy |  ({leveld) [Level 1)
{A] Fimamcisl Assets and Liabimies measared at fair value at March 31, 2025
Sardice Concaspian Recekahle A1,35%6,R0 - 41,358 59 .
{B) Framcial Assets and Labllities measuwred at amortised st foe which falr
walung ane disclosed at March 38, 2026
{1} Fenclal Assets
Trade (Bcevable 1,301.17 - B
Cash and cash equbsalents 5SEY.64 - -
Bank balarces alher (han cish and cish aquivalents 100,00 - - -
Oty Ninancial anseic 434,749 = =
| Total] __a 0249 : 1,355, 40 E
{11} Finaneisl Lshilitas
Bormosings 48 11614 ag,116.14
Trade payablies 2 B05.65 - -
ey Finandcial Lialiinios .58
Total 51 430.37 - 48,116,184 -

Chartareg
-"-D:uﬂ;mn



Prayagra| Kaushambi Highway Peckage 3 Private Limited
CIM: U101 IFTC413943
Pisdes bn Firareclsl stabementy fod the year seded Masch 31, 2026

¥ im Lk |
Fair Uﬂﬂmlﬂmu
Partivalars Immlluﬁdl-s Chaabedd prics in abssnabla unpbkservabla
i1, Active Market inpids mputs
jlevel 1] [ el X {Level 1)
L&) Finarcisl Assets and Liabilitses messared at Tair value gt March 51, 3505
| Sarvice Concession Rece vabdn 17.331.54 17.331.54 .
} Firarcisl Assety and Labilities measwred at amortised cost for which fabr
are disclosed at March 31, 20325
1) Firarcisl fssaky
| Trass rceiviabing GH4.40 - - -
[Cash and cask cguivalenss 4,451,560 - =
(Other financinl assety GH.HS v .
Todal) 22,550.35 - 1753054 -

11 Finanecisd Liakaizies
Mon Cerrent bornosings
Berrawing: 20, 554.02 - 55453 -
Trade payables 4.835.1% - -
Dther Finsncial Lukdities a92.47 = - =
| Totall 15,481 42 - 70.554.83 -

{ii) Waluation techniques used to determine Falr value

Thia Company mardaing pelicied and proceduses ta value financal assetys or fingrcial lishil®ies using the besk nd meat relecant deta meatlabla, The e valued of tha
Financial adseis ond Rebilites are inchided o8 the amount that would be received to 568 an asset or pald ta transfer o labdity in an ordedy transaction betwesn miwketl
pamticipants at the mesursment date.

Spspciic wallsaln (echrmgque used ta value financesl instrument inchadas;
> the Fairvadge of finencal adeets and Nebdities ot amontised cost l4 determined using discownted cash flow aralysis.

Thie fidlivwing method and assssmptions are weed o eitimate fair valoes:

= The Carrying amaunts of frade payables. sham (e Barowings, cach and cach aquivalents, shor term depost/releriont. expenses payable #ic. am censidernd [
B thasir T vl | due bo their short Eerm nature,

= Long-term Heed-rate and variabbe-rake receivabies | botrowings are evakastind by (ke Company baved on paramabens such s intera sl rales, speclic courry risk
Factors, crechit sk @nd ather risk characierislics. For bornosing Tair value i§ delermenid By g the dacousied cash Now {DCF) meathosd wuging ciacaunt rate that
roflects the issier's Esarscrmings rage, Risk of son-perfonmantce far the campany & considered 1o be iedegni [BCent In vbaation

= Tha fair whilun of brade receivalbies, iecarity deposts and retentions are svaluated on parsmeters such o irterest rate and ather ek dectors, Falr walue b Being

determined by using the dlzcounted cash flow {DSFL
= Finencial asaety and labdites weasssed ot fair value and the canrying asmount s the fair value.




Frayapraj Raushambl Mighway Package 3 Presate Limited
i LIEFI010L M2 IPTCA1 383

Holes fo Finssdal statements for che year ended March 31, 1026

Haang 17 - FAKTUAL RISE MARAGEMENT

The Compars’s principal financial Rabiltes, oihar then dervalsesd, compras botrmwings, trade and oiher payaiblss. The main perpoes of thess francisl
fabilties i to manage finances for the Company's oparationd. The Compaty principal nescial aske inclided laie , rsde and sthir resehables, and cagh and
shpirt-femmn depoyits that artse directiy from b= operabiona.

The Compersy’s sctivities ars gzposed bo marked risk, credit fik and lguifity gk,

L Wiarkes risk
Market risk is the rak that the fair value or future cash flowes of a fisancial instrement will Nuchuate becauce of changes in markes orices. Market prices
oomgrse three types ol fakc corrency rate sk, imtenesd rale dsk and obher price riscs, sach a3 sguity prce rink and commodEy price sk Francal instrumengs
affecked by mirket riik nchede e and Boerivingy, degasils, imestments, and d@errmative financisl indbnarenis.

The sanidnty nl tha sabevant peadin fr s ke b Thi oM o1 the assiimerd rhasees in e nectne macksl ficis

iul

Irmberes] rabe rik
Imterest rate risk & compary's cash fhow and predf on sccount of movemes® in market interest rabes. Bor the coompany mbeees rik aises sainky Teom
ingerest bearng bormosvrgd which are it Aoating rates. To mitigate iMeret rabe refk, tha cormpany clotely menitces markst rigk.

Karch 1 H-H-;
Bz at 1, | Asat L
ankculars

| 4 2028

[variable Rate Beercoings A0, 300 00 1700000
(il eftereit Mpte Sensitiviy

Tha feflowing tablo demormirates the seraitdy to a2 ressonably possible chanps m inlened? rete on Ths portion of borriedng Sfected. With ol other
warighie hidd constant, e company i profit before tie i affacted theguph e ismgadct of CPaange in imbaren ﬂﬂ‘mmﬂm

IncresseDecresy|  Effect on Profe
Particulary e Basis Paists | Before Ta
Manch 513026 50 5d =20
Wtarch 41,025 S5014-50 T
Fosmign clffendy Fik

The Company doss not aperetes internaborally and af the Company has not oliained any foregn curency keans and slse dosn't have: sy Bocegn
furency trads payskie: and fonaips recevables outstarding thesedfone, the company & not evposed toany Bxreign exchangs risk,

Prics Rivk
The Compary expeiare foopres rak grised o imestmentd i muius ued # 0 Curnenl yead sl Thiss immes mens and sy raded i che marnke]
and e bald for it parad al lms,

Credit riiy

Credit risk anses from the possibiliy that the countenparty will defauk on s contractual obiigations resufting: in Fnanciad kg to the company:. Ton manags
[z, the Company peripdically assesses thie finprcin] relatelity of oatomers, taking inho socount the finencipl comndftions, curen] sfoname treadi, and
arakysts of histprical bad debis and ageing of accunts recevable

The coerparry has only ore brgde recenvaliies thal & comgany By are apsingd the The grant 1o be racered, which 5 3 governsent athority Jraredone
tampany i nol sxgaed De ary oradit Fish. CredSt gk on cash and cash pualents iy imited a5 wo generally iveeet in depouts with banks and franclal
ek futiony wish high creds ralml auigned by mternstionsl and demeilic cridil rifeg dgintdad.

Liguigny Risk

Ligraddity riak o deficsd mi the rik it cormpany will nat Ba abls ta sl or mest 25 ebigation on tims or at a reasorabie price. The Company's objectes
w0 @l ol Cives midnkin optirum vals of louidey To meet is cash end collateral regairements. Tha Company's managemest & responsible for
liquidity, tunding a5 will @ settioment maragement. In adStion, processes and pelices refaied bo such sk are owerseen by Sensr mansgemenl
Maragnrant monkors the company's net liguidity peason through nolling, forecast on the basis of espacted cach fows.

The taitle below provides details regarding the remaning contractual sabaritles of Fnanclal lebilties at the reporting date based oo contractusd
undscsunted payments:

- [T in Lakhs]
More ane
L than Mlard Hhuiss 3
Az
& Marh 31, T0E6 Carrying Amount  On Damand Ot Yoo year and lesi Ehan i Taaal
Bomrosings k- el . F33.00 3 EE5.00 A6 GRZOG A 80000
Track prvabies LT 6% . 2E0L.B5 . . 480165
Ohier Fnamcal labeitsas 51358 s L1258 - - 51158
Total #0473 : IR REES00  3ee00 A 1iAm
[¥in Lakbi]
Les than than 4ol Nare tham 3
g @ March 11, 0% Carrying Amount  Cin Demand year and less than Total
One Year Years
— thrag yaar
Bormowings 1700000 E - FET A L& 31400 1700000
Traadas pavaliles 4,R35.12 - LR ELSE - - &35 13

Cnhec Financisl labinie 2247 "—'5_;; i3 J‘,;F, a7 47 . a 9747
Total 2152750 [ 457760 2 EEE. 00 14, 114.00 1192760

Mote 24 mwmwmammmmnmi.f utm\}%.# fior}- il %/

;U; LL,L."l.l.. T

Ol %



Pragagra] Kaushambi Highway Peckage 3 Private Limited
CIN: LM 2R B0 AP TCA T 30EE
Motes to Financial satemants har the yesr eadad March 31, 2026

Mate 73 : Capltal Managemaent

{a) Risk Mamnagement

The primary objective of the Company™s Capital Management i to maximize the shareholder valee and aéso maintain an optimal cap®al structhare
o reduce cost of caplial. in onder 1o manage the capial strucyure, the Cosnpany may sdjust 1Be amount of divdend paid 1o sharehalders, return on
Eapital to dharehelden, Mage new thited ar w0 d9se s 1o reduce debibs.

The Compasy manapes it capial structure and make: adjustment @ ght of changes in sonomas condlion and the mvulrements of the financial
Coupnants, il any. Tra Com@ady Mmoo Capital aiing & geaning rita, which i nat debt divided by totsl capital plus other aguity,

[ in Lakhs, Except Ratic’s)

Partioulars H“MI'.""H‘ A at March 31, 2025
Total Berrowings {excluding unsecured loan taken fram related party refer Note No-26} 40,900.00 17 00000
Less- Cash & Cash Equivalents [555.541] 445156}
|h-blw _ 41 868.54 21485156
Equny Share Capital (inchuding unsacured Dan taken Irom related parmy refer Mote Sa-11 & o) 0, 746.00 o ET5,00
Add- Onhar Equity R | | 381 5B}
Total Egudty (3} B,355.34 4,590.44
[Gearing Ratio 453 467
Mote-30 Concessbon arrengements- main features
1] Name of the concession Prayagra| Kaushembs Highvways [Peckags-3) Privale Limited
ii) Deseription of arrangemants Develapment of Fous lanicg fram kin 89155 ta Kim 74,700

Senpraur Liphar to Baranpur Eadipar ichaull section o NH-TE1A
* D Mybrid Anmuity Model® in the stite of Unar Pragech

1ii] Significant term: of arrangemants Period of Concession: 15 years from COD
Comstruction Penod : T30 days

Aemuneration: Annuiby, lEresl on Annuity ard OREMW
Imvestment grant from Contasaion grantor Ve
infrastrecture return bo grasbor @1 end of Concassion @ Yes
Invastmenl and renewsl aliligatian: Na

Repticing dates- Hall yearly lor GRM basis upon which
repricing of e negotiation is determined : Inflation price
e as dolicied in concEEien agragmsent

Mearte-31 Lndecured hasn of 3 7,003.00 Lakns taken by ihe company from refated pany| Litimate Fasent Company) isin lieu of equity as per terms
of Concession Agreement dated March 26,2003 which gefined "[quity” mepns the sum expressed in Indian Rupees represanting the paid up egquity
phana capital of the concessionaire far meeting the equity component of the Total Project Cost, and shall inclisde Convertible instroments or ciher
simiar ioeme of capicel which shall compissarily CorvesT IR2o @quity share capital of e compary and ary abher intarest free funds sdvancod by
any share holders of the company mesting such eguity components.

Mote-32 Detals of loan ghen, investmentds msde and guaraniee gven covened U 186 of the Companies Act, 2003,
The Company & engeged in the business of providing Infrastrectural faciities as specied wnder Schedule W) of the Companies Act 5313, {the “Act™)

pnd henoe the provision of section 156 af the Act relsted (o loan/ gussartess pheen or securilies prondtded are not applicabile 1o the Company, There
ara no investments the Company had ak the end of year.

Mate 33 .The Comparny i exsculing devalapmant of Tour lening brom bme 45155 1o Km 74,700 Singraur Uphar to Barampur Kadipur ichael section
of WH-T31 A "0On Hybrid Amnuity Medel® in the state of Utter Pradess .
The g3l conEesion Rgreemant grants 1he Company tha commmaveial right 1o recshn anndity over the 1enura of 1R concesshon pariad.

income Computation aad Dischasure Sandards [IC0S] AN notified by the Gowernment al Iedla ursder Section 145(2] of the Income-tax A, 1561,
which reguires revenue recognition based on the Perocentage of Completion Method (POCM), B not applicable 1o abowementioned project.
Ratlerence i muads (o FAD 13 of CBOT Cirrwlar Ma, 102087 dated 23 Masch 2017,

The cenl of consiraoton results in the creation of an intangible pel, Being the right 1o receive annuity, The cost capitaiised under ingangible
assets towards the constructkon of the project (net of construction support received during the conctruction phase] shall be amortized on a
itrighd-line bagis in ecoondance with CEDT Circudes No, 09720148 over the pperation penod, i, 15 yesrs from the Commercial Dperstion Date

The abovementioned groject was under comstiuction during the reporting year.

Thar coet of corsinaction indhudes EPC cost, Interest During Construction {IDC), ard overmaads Incurrad during 1he construction phase.

mﬂm?mumlmumnﬂummm‘mu 1T in lakhe)]
Particulary AgarMarch 31, IIIII yoar H-Ilﬁﬂlhﬂ:hnm
T1.755.00 35,0961 I6,718.73
3,294 98 1.632.95 B62.03
IBEET 4906 23762
T 936,68 37,718,723 Er ST Y]
31, 760.00 13, 104.00 1965600
€= [4-B) 42.576.66 T4,614.23 17,962.43
Balance tott of Infangibde ) 42,576.66 2 1796243

ﬁﬂllinn & maintenanoe {0&M) services shal be recogrired on aconsd basts during the aperatian
i

VAR s

Ravonus fram snnisty, mbafr{
phape. \ =



Prayapraj Kaushambil Highway Package 3 Prisate Limited
g LEF101DL202IPTC413983
Moted fo Financial statements for the year ended March 31, 2006

Note 34 Previous year figenes has been recassifiedfregrouped, wnenever raguinsd necessarny to confirm this year dassification. The explanatians
Ta# the regreupingl e a3 wndsr

$.No. Particulars Ragracped] Amoent &5 par Difference Muff::rmr
PR, lmte:.:nnm-l “m u-fw1 Al regroaped

3 Other current sysets AzAD 11 el TD m‘ﬂ::.“l s

R L 142 a8 7e anar) ™" m':;:"”' =

B e faibie ousd 4,835.50 spasaa|® '""""::_:""" =

) IO rinineomi 2150 M ts183) " "'""'*i::""”'

Hote 35: Additional reguiatory imformation required By Schedule 11

35 {ij Details of benami property hald

Mo proveecings. have been inilEsled on or wre pending against the Company fur holding benami property wnder The Benarmi Transactons
{Prohibition] Act, 1988 (45 of 1588} and Bules masde thereuncer,

35 (i} Camplianco with nusbar of layers of ompanics
Thiis coregpasy bas complied waith the number of layers presoribed under the Companies Act, 2003,

35 {ill} Cornpligrn with appeovd schamals) of asrangemants
Thi comgary kas rot entered bto any scheme of arangement which has an accowenting impact on corment of previoos financial year.

¥ (k] Relatiorship with strusk off companin
Thi= comparry has mot dane any trassaitioens with siuck ol cempanies during current and previous year.

55 fvl Utilisation of borroredngs availed from banks and Fapnciad institutions
The borrowing oblained by company from Banss and finardisl WnEtingions hase Been appieo {or this pusposas for which such loans were taken.

35 ) Undisclosed inceme
Thene s no intome surrendened or disclised &5 income during 1he current or previous year in the tax assessments under the Income Tax Act, 1961,
that hai not baen recorded in the books of acoount.

55 |v¥] Detadls of crypto currency of wintual durrency
Thia company has raot fraded or invesled in crypte currencoy or wirtual curmency during the current or previous year.

5 fwill] Valustion of PPEL, infangible siset and imsaesi mant proparty
Sinop the company does not have any property, plant and eguipment (indeding right-of -use assets) or intangible assets or both during 1P current
o pravioud pedr, Bence this Ceuse 1§ nol apalicabde

6 fin]) Wilhal Defauiter
The Compary b5 not declared az a2 witful defauRter by any bank or financiad institution or otber lender dunng any reporting period.

14 {x) UtiBsstion of borrowed funds snd share premiom

{a] The Comgpany has not advanced or lcaned or invested funds to any other pereonis) or entitylaes), including foreignentities Dinbermediaries) with
the understanding that the Intermediary shall

. direcily o indirectly lend ar investin other persons or entities lentified in any manner whaisoaver by or on bekal of the Company (Uitimate
Benafictarias) or

b provide any gawrantee, security or the ke on behalf of the ulbmete beneliciries:

(B) The Comvpany has mal receed any fund from any person|s) or enditefies), incluging foreign entites (Funcing Farty) wah the undersianding
[whether recarded in wnting or otherwize] that the Company shalk:

. Erectly of indirectly lend af dnvest in oibee perisen of Brlities idendifiad in any masner whatiosssr By or on behalf of the Funding Party
[ Uitrmate Benelicaries) or

b previde any gearantee, security or The fike or behall of the altimate beneficaes.

35w ] Investmaent property

The Company does pot heee any inves
apaicable,

during any reporting period, the disclosere related to felr value of investment progerty i not

. e v




Prayegral Kamihambi Highway Package 3 Private Limited
CON: LaZ101 D202 AFTCATA0ER
Miotes to Fnanclal statements far the year ended March 34, 2008

Maote 386 Ratics
T'hl"l-“:l:lllhﬁlﬂ analytical ratios far the year ended Sarch 31, 2026 and March 31, 2025
March 31, | March 31, Eeplamations for Yarance
Sr. Mo Particulass 2026 2025 Warianos P
1 |Current Ratio [times) 1.05 111] -sa5%
{Current assets divided by current Gabilities) B Mok Noyhatin
2 |Debi-Equity Ratie (times| 457 70| 23.35%
{Long-term borrowings, Shori-term bomowings and  curnent Mot Appllcable
miaturities of long term bosrowings divided by total aguity) ] o
3 [Debt Service Coverage Ratie (times) D&l 067 | 211w
{Met Profit after tawes +« Non-cazsh oporating expenses ke
depraciatian and cther amartliations « interest divided by interest Mot Applicabis
Experses topether with prindpal repayment of Long-term
Earrovings | ol
q Ill:l.l'n on Eguity Ill'Jan.,I L 06w -17.71%
(Profit ofter Tax divided by Average of Total Equity, Total Equity - ' Mot Appicatie
alsa indudes unsecured loan taken from uftenate holdng i
5 |wentony hemower Ratio {Himes) LES W& A
{Cost of Goods wold divided by Average invertary) ' '
Cost of Goeds sokd = Cost of materlals consumed + Contract Pakd + Mot Applicatie
Corstruction expenses
6 [Trade Recelvable tumover Ratio {times) 1] 3| S| i inerissed trads
{Revenus from cperation divided hn'lrhuun.pTr.ldu fecpivable) rereabie,
7 Trads Payable turrdser Ratio [timas] 1083 14.53 -23547%| Dua 10 decreased trade
{Purchasn divided by Average Trade Payables) payakde.
B H-:I -Ei-plt-ll hl'n-l:l'l'l:r h‘tl-l:lllil:lll.-.lb 257,14 T1.47 ZEo 80
"~ |iRevenue from coeration divided by working capitajworking e b A
capital refers to oet current assets arrived after reducing carnent
Itabilitiesh
g Mt Profit Ratio (%] 1 17% LG BT A0 Due to cresed axpenies
(Profdit after Tax divided by Revere from operation] & Loswes,
10 [Return on Capital employed (%) EE 151N ABR TSN o o craaad Soatisns
(EBIT diviled Dy Capital employed [capstal emaloved = Total Equity P
] + Total Deft + Deferred Tas Liabisties) ] .
11 [Retum on investment {%) A95%| DI LB, b increased Bxpenses
(Profit after Tax divided by Total Assets} B
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