
C& Chandra Gupta & Associates
ADN CHARTERED ACCOUNTANTS

Head Office : 4-503, Abhyant Apartments, Vasundhara Enclave, East Delhi, N

Our Branches :

Faridabad Solan Chandigarh Mohali NoHa Guwahati Jaipur Mumba
Overseas :- Vancouver (Canada)

INDEPENDENT AUDITOR'S REPORT

To the Membe6 of Prayagraj Kaushambi Highway Packate 3 Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the lnd AS FinancialStatements of Prayagraj Kaushambi Highway Package 3 Private Limited
(the "company"), which comprises of Balance Sheet as at 31st March 2026, and the statement of Profit and

Loss including statement of Other Comprehensive lncome, and statement of cash flours and Statement of
changes in Equity for the year then ended, and summary of significant accounting policies and other
explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid

Financial Statements give the information required by the Act in the manner so required and give a true and

fair view in conformity with the accounting principles generally accepted in lndia, of the state of affairs of the
Company as at March 37, 2026, and the statement of Profit and Loss including Statement of Other

Comprehensive lncome , and Statement of Cash Flows and Statement of Changes in Equity for the year then

ended, and summary of significant accounting policies and other explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) sp€cified under section 143(10)

of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's

Responsibility for The Audit of Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the lnstitute of Chanered Accountants of lndia

together with the ethical requirements that are relevant to our audit of the Financial Statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the financial

statements.
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Responslbllity of ManaSement for Financial Statements

The company's Board of Directors is responsible for the matteB stated in section of 134(5) of the Companies'

Act, 2013 with respect to the preparation of these Financial Statements that gives a true and fair view of the
financial posfion, financial performance, changes in equity and cash flor,vs of the Company in accordance

with the accounting principles genenlly accepted in lndia, including the accounting Standards specified

under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safuguarding of the assets of the Company and for preventing



and detecting frauds and other irre8ularities; selection and application of appropriate accounting policies;

making iudgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectivety for ensuring the accuracy
and completeness of the accounting records, relevant to preparation and presentation of the financial
statement that gives a true and fair view and are free from material misstatement, whether due to fraud or
error

ln preparing the Financial Statements, management is responsible fur assessing the company's ability to
continue as going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the Company or cease

operations, or has no realistic alternafve but to do so.

Board of DirectoR are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibllities for Audit of Financial StatemenB

Our objectives are to obtain reasonable assuEnce about whether the Financial Statements as a whole are

free from material misstatement, whether due to fraud or erroi and to issue an audito/s report that

includes our opinion. Reasonable assurance is a high level of assurance but is not a guaEntee that an audit

conducted in accordance with sAs will always detect a material misstatement when it exists. Misstatements

can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these Financial

Statements.

As part of an audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the

Companies Act, 2013, we exercise professional judgment and maintain professional scepticism throughout

the audit. we also:

ldentify and assess the risk of material misstatement of the Financial Statements, whether due

to fraud -or error, design and perform audit procedures responsive to those risk, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resultinB from

error, as fraud may involve collusion, forgery intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a

going concern. lf we conclude that a material uncertainty exists, we are required to draw
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attention in our audito/s report to the related disclosures in the Financial Statements oi if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charyed with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably b€ thought to bear on our independence,

and r rhere applicable, related safuguards.

Report on (Xher Legal and Regulatory Requirements

As required by the companies (auditor's report) rules,2020 ('the orde/') issued by the central

Government of lndia in terms of the sub section (11) of the section 143 of the act, we give in
Annexure 1, a statement on the matteB specified in paragraph 3 and 4 of the order.

2. As required by Section 143(3) ofthe Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper book of account as required by law have been kept by the Company so far as

it appears from our examination ofthose book.

c) The Balance Sheet and the statement of Profit and l-oss including statement of Other Comprehensive

lncome, and statement of cash flows and Statement of changes in Equity for the year then ended,

and notes to the Financial Statements summary of significant accounting policies and other
explanatory information deah with in this report are in agreement with the book of accounts.

d) ln our opinion, the aforesaid Financial Statements compv with the Accountin8 Standards specified

under Section 133 of the Act read with of the Companies (lndian Accounting Standards) Rules, 2015.
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e) On the basis ofthe written representations received from the directoB as on 31st March, 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2026 from
being appointed as a director in terms of Section 154 (2) ofthe Act.

0 With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in "Annexure

g) With respect to the other matters to be included in Auditor's Report in accoldance with Rule 11 of
the Companies (Audit and AuditoB) Rules, 2014, in our opinion and to the best of our information
and according to the explanations giv€n to us:

The Company has disclosed the impact of pending litigations on its financial position in its
lnd AS financial statements to the lnd AS financial statements, if any.

The Company did not have any lon8-term contracts including deri\ratilre contracts for which

there were alry material foreseeable losses.

[.

r. There were no amounts which were required to be transferred to the lnvestor Education and

Protection Fund by the Company.

a) The Management has represented that, to the best of its knowledge and belief, other than as

disclosed in the notes to accounts, no funds have been ad\ranced or loaned or invested ( either from
borrowed funds or share premium or any other sources or kind of funds) by the company to or in any

other person(s) or entity(ies), including foreign entities ("lntermediaries"), with the understanding,

whether recorded in writing or othen^rise, that the intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company ("uhimate beneficiary") or provide any guarantee, security or the like on behaff of the
ultimate beneficiaries;

b) The Management has represented that, to the best of its knowledge and belief, other than as

disclosed in the notes to accounts, no funds have been received by the company from any person(s)

or entity(ies), including foreign entities("Funding Parties") with the understanding, whether recorded

in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in

other peBons or entities identified in any manner whatsoever by or on behaff of the
company("uhimate beneficiary") or provide any guarantee, security or the like on behaff of the
ultimate benefi ciaries; and

c) Based on such audit procedures that we have considered reasonable and appropriate in the
circumstances; nothing has come to our notice that has caused us to believe that the representations
under sub clause (1) and (2) contain any material mis-statement.
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4.

5.

The company has not declared or paid any dividend during the year

As per information and explanations given and based on our examination, which include test
check, the Company has used accounting software for maintaining its book of account which has a

feature of recording audit trail (edit log) facility a nd the same has operated th roughout the year for
all the transactions recorded in the software. Further, during the course of our audit we did not come

across any instance of audit trail feature being tampered with, and the audit trail has been preserved

by the Company as per the statutory requirements for record retention.

For chandra 6upta & Associates

Chartered Accountants

FRN: flD259N

Partner
M, No. 01/t845
Date: 1tH)5-2025
Place: ASra

UDIN: 2601484511EQSF2100
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The Company does not have any Tangible and htangible assets. Accordingly, the provisions of
clause 3 (i) (a) to (e) of the order are not applicable to the Company and hence not commented
upon.

t.

ii.

t.

iv.

There is no inventory in the company thus clause 3 (ii) (a) and (ii) (b) are not applicable

The Company has not granted any loans, secured or unsecured to companies, firms, Limited

Liability partnerships or other parties covered in the Register maintained under section 189 of the
Act. Accordingly, the provisions of clause 3 (iii) (a) to (0 of the Order are not applicable to the
Company.

ln our opinion afld according to the information and explanations given to us, the company has

complied with. the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, guarantees, and security. Accordingly, Paragraph 3(iv) of the order is not

applicable.

The Company has not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of lndia and the provisions of Sections 73 to 76 or arry other relevant provisions of the

Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted

from the public are not applicable. Accordingly, Paragraph 3(v) of the order is not applicable

As informed to us, the Central Government has specified the maintenance of cost records under sub.

section (U of Section 148 of the Act in respect of the activities carried on by the Company. We have

broadly reviewed the cost records maintained by the Company pursuant to the rules prescribed

under the Act and are of the opinion that, prima facie, the prescribed cost records have been made

and maintained. However, we have not carried out a detailed examination of such cost records with a

view to determine their accuracy or completeness.

a) According to information and explanations given to us and on the basis of our examination of the
books of accounts and records, the Company has been generally regular in deposfing undisputed
statutory dues including Provident Fund, Employees State lnsurance, lncome Tax, Sales tax, Service

Ta& Duty of Customs, Duty of Excise, Value added Tax, css and any other statutory dues with the
appropriate authorities and there are no arrears of outstanding statutory dues on the last day of the
financial year concerned (31.03.2026) for a period of more than six months from the date they
became payable.

b) According to the information and explanation given to us, there are no tax dues outstanding on

account of dispute.

No transactions recorded in the book of account have been surrendered or disclosed as income

during the year in the tax assessments under the lncome Tax Act, 1961.
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tx ln our opinion and according to the information and explanations given to us, the Company has
obtained secured and unsecured loans from bank or financial institutions.

Based on the audit procedures performed and information and explanations given to us by the
management, the company has not raised monep by way of initial public offer or further public offer
(including debt instrumentsl term loans Hence the provisions of clause 3(x) of the Order are not
applicable to the company

x.

xt.

xii.

xiii.

a

b. Based on the audit procedure performed and information and explanations given to us by the
management, the company has not made any preferential allotment or private placement of shares

or convertible debentures (fully, partially or optionally convertible) during the year. Hence the
provisions of clause 3(x) (b) of the Order are not applicable to the company.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the y€ar. Hence the provisions of clause 3(xi)of the
order are not applicable to the company.

The Company is not a Nidhi Company. Hence this clause 3 (xii) of the order are not applicable on it to
the company.

ln our opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by

the applicable accounting standards.

a). ln our opinion and according to the information and explanations given to us, the company has an

internal audit system as required under section 138 of the Act which is commensurate with the size

and nature of its business.

b). We have considered the reports issued by the lnternal Auditors of the Company $ll date for the
period under audit.

According to the information and explanations given to us and based on our examination of the
records of the Company, the company has not entered into any non-cash tGnsactions with
directors or persons connected with him.

ln our opinion, the company is not required to be registered under section 45 lA of the Reserve

Bank of lndia Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not

applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, The Company has incurred cash losses in the Current Financial Year of
Amounting Rs 848.63 Lakhs and in the immediately preceding financial year there is Rs 337.15 Lakhs

Cash Loss.

There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the
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auditor's knowledge of the Board of DirectoB and manaBement plans, the auditor is of the opinion
that no material uncertainty exists as on the date of the audit report that company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period

of one year from the balance sheet date

According to the information and explanations given to us and based on our examination of the
records of the Company, the company is not required to comply with the provisions of section 135

(i). Hence clause 3(n) is not applicable of the Order are not applicable to the company.

According to the informa$on and explanations given to us and based on our examination of the

records of the Company, there have b€en no qualifications or adverse remark by the respective

auditors in the Companies (Auditor's Report) Order (CARO) reports of the companies included in the

consolidated fi nancial statements.

For Chandra Gupta & Associat6
Chartered Accountants

FRN:000259N
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Partner M. No, 014845

Date: 1+05-2025
Place: Atra
UDIN: 2601484511EQSF210O
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"ANNEXURE 3" to the lndependent Audito/s Report of even date on the Financial Statements of Prayagraj
Kaushambi Highway Package 3 Private limited for the year ended March 31st, 2026.

Report on the lnternal Financial Controls under Clause (l) of Sub*ection 3 of Section 143 of the Companies
Act 2013 rthe Act"l

We have audited the internal financial controls over financial reporting of Prayagrai Kaushambi Highway

Package 3 Private Limited as of March 31,2026 in conjunction with our audit of the Financial Statements of
the Company for the year ended on that date.

ManaSement's R6ponsibility for lmernal Financial Controls.

The Company's manaSement is responsible for establishing and maintaining internalfinancial controls based

on these responsibilities include the design, implementation and maintenance of adequate internal financial

controls that were operating effectively for ensuring the orderly and efficient conduct of its business,

including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Audito.C Responsibility

Our responsibility is to express an opinion on the Comparry's internal financial controls over financial

reporting based on our audit. we conducted our audit in accordance with the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Audfin8,
issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent

applicable to an audit of internal financial controls, both applicable to an audit of lnternal Financial Controls

and, both issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance Note

require that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls over financial reporting was established and

maintained and ifsuch controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected

depend on the audito/s judgment, including the assessment of the risk of material misstatement of the
Financial Statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis tor our
audit opinion on the Company's interna I fina ncial controls slrstem over financial reporting.

Meanint of lnternal Financial Controls orer Financial Reportint

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Financial Statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that

(U Pertain to the maintenance of records that, in reasonable detail, accurately and fairh reflect the
transactions and dispositions ofthe assets ofthe comparry;

l2l provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Financial Statements in accordance with generally accepted accounfng principles, and that
receipts and expenditures of the company are being made only in accordance with

authorizations of management and directors of the comparry; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the company's assets that could have a material effect on the Financial

Statements.

lnherent Limitation3 of lnternal Flnanclal Controls over Flnanclal Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls

over financial reporting to future periods are subject to the risk that the internal financial control over

financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate intemalfinancial controls system over

financial reporting and such internal financial controls over financial reporting were operatinS effectively as

at March 31 2025.

For Chandra Gupta & Associates

Chartered Accountants
FRN: q)0259N \tP 1o

c
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CA Ashok Kumar Gupta
Partner M. No. 014845

Date: lrl{)S-2025
Place: Agra
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Particulars Notes
A5 at March 31,

2026
As at Mar.h 31,

2025

41,256.49
13.48

308.79
7,6a5.98

77,337.54

L77.).6
3,5s0.18

49.265.13 20,998.88

1,301.17
569.64

1,140.00
421.31
i140.68

684.40
4,451.56

68.85
369.00

3,472.4O 5,573.80

ASSETS

(1) Non - current assets
(a) Financial assets

(i) Service concession receivable

{ii) Othe r fina ncia I assets
(b) Deferred tax asset (net)
(c) Other Non - current assets

(2) Cunert assets
(a) Financial assets

(i) Trade receivables
(ii) cash and cash equivalents
(iii) Bank balances other than cash and cash equivalents
(iv) other fina ncial asset5

(b) Other current assets

5ub Total (Non-Current Assets)

Sub Total (Current Assets)

2

3

4
5

6

7

8
9

53,137.93 26,572.69TotalAssets

2,437.OO
(786.65)

1,220.00
(281.s6)

938.441,6s0.34

47,'183.74 20,554.42
47,1ar.fi 20,554.42

2,801.65
512.58
47.77
10.06

333.00

4,835.12
92.47

151.83

L2

13

l4

10

11

3,704.46 5,079.4X

(2) Currentliabilities
(a) FinancialLiabilities

(i) Eorrowings
(ii) Trade payables

Micro & Small Enterprises

Otherthan Mic.o & Small Enterprises
(iii) Other financial liabilities

(b) Othercurrent liabilities
(c) Provisions

Sub Total (Equity)

Sub Total (Non Current Liabilities)

Sub Total (Current Liabilities)

EQUITY AND I.IABILITIES

EQUITY
(a) Equity share capital
(b) Other equity

LIABILITIES

(1) Non - current liabilities
(a) FinancialLiabilities

(i) Borrowings

72.6953,137.93Total Equity & Liabilities

Prayagraj Naushambi Hithway Package 3 Private Limited
CIN: U42101O12023PTC413983
Balance Sheet as at March 31, 2026

Summary of material accounting policies

The accompanying notes (1-36) form an integral part of the financial statements

For Chandra Gupta & Associates

in Lakhs

For and On Behalf ofthe Eoard of Directors

Prayag.ai Kaushambi Highway Package 3 Private Limited

1

Chartered Accountants
FRN-{rco259N

t hartered

oa

"1
Ekansh Goyal

(chief Exe.utive officer and
Chief Financial Offi .er)

PAN: CFZPG68870

,""*",h.^#^:,
Oiredor

DIN{5168566I
0
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CA Ashok Kumar Gupta
Partner
M.No.- 014845
Date - 14.05-2026
Place- Agra

t I -A

'B:=.
Vlvek sinsh

Company Secretary
M.No.- 41139
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Prayagrai Kaushambi Highway Package 3 private Lirnited
CIN: U42101OU2023PTC413983

Statement ot Prolit and Loss for the year ended March 31, 2026

accompanying notes (1-36)form an integral part ofthe financial statements

As per our report o, even date attached

For Chandra Gupta & Associates

in Lakhs

For and On Behalf ofthe Eoard of Directo6
Prayagrai Kaushambi Highway Package 3 Private timited

hr*.Ekansh Goyal
(Chief Exe.utive Offi.er and

Chief financial oftice.)
PAN: CFZPG6887D

Oiredor
DtN-05168566

Pankaj

Chaatered Accountants

FRN{OO259N

\.r-- v 2,,o1-
CA Ahok l(umarGupta
Partner
M.No.-014845
Date - 14.05.2026
Place- Agra

4
'et? 

4'J

a

crv D vivek Singh
company secretary

M.No.- 41139

Particulars Notes
Year ended

March 31, 2026

Year ended
March 31, 2025

43,2a6.a2
62.49

35,330.95
123.51

35,454.46

72.69
2,640.27

41,352.58

0.06
662.03

35,r29.52
44,005.54 35,791.61

556.23 337.15

10.06
(191.63)

30.45
'117 

_16)

505.10 219.99

2t9.99

(3.4s)

18

19

23

4

20
2L

22

(3.07)

v
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Revenue f rom operations
Other income
Total lncome ( l+ll )
Erpenses :

Employee benefit expense
Finance costs
Other expenses

lotal Expensei (lV)
Profit/(loss) before tax (lll-lvl
Tax expense :

Current tar
Deferred tax
Taxes ofearlier years
Profit & (loss) for the year (v-vll
Other Comprchensiv€ lncome
(i) ltems that will not be reclassified to profit or loss

(ii) lncome tax relating to above items
Total comprehensive income for the year (vll+vlll)
Earning per equity share of Rs.10/- each

Easic & diluted (in < l

43.349.31

150s.10)

I

It
IV



Prayagrai Kaushambi Highway Package 3 private Limited
CIN: U42101Dl.2023PTC413983
Statement of Cash Flow for the year ended March 31, 2026

As per our.eport of even date attached

For Chandra Gupta & Associates
Chartered Accountants
FRN-000259N $a 4

o

\<t.-.,. z--o

in Lakhs)

For and On Behalf ofthe Board of Directors
Prayagraj Kaushambi Highway Package 3 Private Limited

9"\fr n
h\*+

Pankai Kumar Agarwal
Diredor

DtN-05158565

Ekansh Goyal
(Chief Executive Ofticer and

chief Financial officer)
PAN: CFZPG6887De.

C(!
c

CA Ashok Kuma. Gupta
Partner
M.No..014845
Date- 14.05.2025
Place- Agra

Particulars Year ended
March 31, 2026

Year ended
March 31, 2025

A.

8.

c.

Cash flow from operating activities
Net Profit/(Loss) before Tax & after exceptional items
Adjustment for:
Finance costs
Profit on redemption of mutual fund
lnterest on FDR

lnterest on income tax refund

(5s6.23)

2,640.27

(41.s3)
(20.96)

(337.15)

652.03
(113-74)

1e.77)
(o.oo)

Operating Profit/(loss) before working capital changes 1,921.55 20L.37
Adiustment for changer in working capital
lncrease/(decrease) in trade payable

lncrease/(decrease) in other current liabilities
lncrease/(decrease) in other current financial liabilities
(lncrease)/decrease in non current financial assets
(lncrease)/decrease in trade receivable
(lncrease)/decrease in non current assets
(lncrease)/decrease in other bank balances
(lncrease)/decrease in current financial assets
(lncrease)/decrease in current assets

(2,033.48)
(104.66)

420.71
(23,938.82)

1676.77].
(3,7e2.20l,
(1,140.00)

13s2.47)
(71.68)

I,434.57
191_81

(684.40)
i77,774.51].

1479.'t9)
Cash generated from/(used) from operating activitie5 l.29,7O8.421 (16,5s0.9s)

Direct taxes paid

Cash (used in )/ from operating activities betore extraordinary ltems

(374.O4)

(30,082.46) (16,6s0.9s)
Cash generated from/(used)from operating activities (A) (30,082.46) (16,6s0.95)

Cash flow from investing activiti€s
lnterest on lncome tax refund
lnterest on FDR

Profit on sale of mutual fund

20.95
41.53 9.77

7L3.7 4

Net cash ( used in) / from investing activities (B) 52.49 123_51

Cash flow from financint activities
Loans from bank

Subscription of equity shares by holding company

Proceeds from unsecured loan

Finance costs

23,900.00

7,277.O0

3,654.00
(2,532.9s)

L6,AA8.7 4

1,195.00

3,355.00
(6so.es)

Net cash ( used in)/ f.om financing adivities (c) 25,138.05 20,747.19

Net Cash increase in cash & cash equivalents (A+B+C) (3,881.92) 4250.35
797.27Cash & cash uivalents at the nnt of the 4 1.56

Cash & cash equivalents at the end of the year 559.54 4,451.55

';y D
*
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fivek Singh

Company Secretary
M.No.-41139



As at
April 1, 2024 Change during the year

As at
March 31, 2025

25.00 1,195.00 L,220.OO

Prayagraj Kaushambi Highway Package 3 private Limited
CIN: U42101Dt2023PTC413983
Statement of Changes in equity for the year ended March 31, 2026

A. Share Ca ital

B. Other Equity

As per our report of even date attached

For Chandra Gupta & Associates

in Lakhs)

in Lakhs

in Lakhs

For and on Behalf of the Board of Directors
Prayagra,i xaushambi Highway Package 3 Private Limited

Chartered Accountants
FRN-000259N $P

Director
DtN-05168566

4-
Vivek singh

Company Secretary
M.No.- 4U39

ta

Ekansh Goyal
(Chief Executive Officer and

Chief Financial Officer)
PAN: CFZPG6887D

Pankai Ku mar Agarwal
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CA Ashok Xumar Gupta ."',y D
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Partnet
M.No.-014845
Date-14.05.2026
Place- Agra

As at
April 1, 2025 Change during the year

As at
March 31, 2025

t,220.oo !,277.OO 2,437.OO

Reserves & Surplus
Particulars

Retained earnings Total
Balance as at April 01, 2024
Profit/(loss) for the year
other comprehensive income for the year

(61.s7)
(219.9s )

(5r.s7)

12L9.99].

(219.99)Total comprehensive income for the year (21s.ss)
(281.s6)Balance as at March 31,2025 (281.s6)
(281.s5)
(s0s.10)

Balance as at April01,2025
Profit/(loss) for the year

Other comprehensive income for the year

(281.s6)
(s0s.10)

(50s.10)Total comprehensive income for the year (sos.1o)
(786.66) (786.56)Ealance as at March 31,2026
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Prayagraj Kaushambi Highway Package 3 Private Limited
CIN: U42101Dt2023PIC413983

1. Notes Forming Part of the Financial Statements

Company lnformation

Prayagraj Kaushambi Highway Package 3 Private Limited (the company) is domicile and incorporated in lndia and is wholly
owned subsidiary company of PNC lnfra holdings Limited. The company is engaged in infrastructure development of Four
laning highway with paved shoulders from Sigraur Uparhar to Baranpur Kadipur lchauli (Km. 49.155 to Km. 74.700) of NH-
330A in the state of Uttar Pradesh under on Hybrid Annuity Mode as perthe agreement dated 26.03.2023 with NH Division,
PWD PRAYAGRAJ.

The Financial statements have been prepared on a historical cost basis except for certain financial assets & Liabilities

measured atfairvalue.

The financial statements are presented in lndian rupees (lNR) with value rounded off to the nearest lakhs with two decimalt
thereof, accept otherwise indicated.

2. Significant Accounting Policies Adopted by Company in Preparation of Financial Statements

2.1 Property, Plant and Equipment
Subsequent to initial recognition, property, plant and equipment are stated at cost net of accumulated depreciation and

accumulated impairment losses, if any. Such cost includes the cost of replacing part of the plant and equipment and

borrowing costs for long-term construction pro.iects if the recognition criteria are met. When significant parts of plant and

equipment are required to be replaced at intervals, the company depreciates them separately based on their specific useful

lives. The carrying amount of the replace part accounted for as a separate asset previously is derecognized. Likewise, when a

major inspection is performed, its cost is recognized in the carrying amount of the plant and equipment as a replacement if
the recognition criteria are satisfied. All other repair and maintenance cost are recognized in the statement of profit and loss

when incurred. The present value of the expected cost for the decommissioning of an asset after its use is included in the
cost of the respedive asset if the recognition criteria for a provision are met.

Depreciation on property, plant and equipment is provided on written down value basis as per the rate derived on the basis

of useful Iife and method prescribed under schedule-ll of the companies Act, 2013.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each

reporting date and adjusted prospectively, if appropriate.

lmpairment of Non-Financial Assets
The carrying amounts of other non-financial assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal /external factors, An asset is treated as impaired when the carrying amount exceeds its
recoverable value. The recoverable amount is the greater of the asset's net selling price and value in use. ln assessing value in
use, the estimated future cash flows are discounted to the present value using a per-tax discount rate that reflects current
market assessment of the time value of money and risk specific to the assets. An impairment loss is charged to the
statement of profit and loss in the year in which an asset is identified as impaired. After impairment, depreciation is provided
on the revised carrying amount of the asset over its remaining useful life. The impairment loss recognized in prior accounting
periods is reversed by crediting to the statement of profit and loss if there has been a change in the estimate of recoverable
amount.

2.2 Service Concession Agreements
The Company constructs & u e5 ln frastructure (construction or upgrade services) used to provide a public service and

rlt re {operation services) for a specified period of time.

Chartereq
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operates and maintains
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1. Basis of Preparation
The financial statements have been prepared to comply in all material aspects with lndian accounting standards (lnd AS)

notified under sec 133 of the companies act 2013 (the Act) read with Companies (lndian accounting standard) Rules,2015

and other relevant provision of the Ad and rules framed thereunder.
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These arrangements may include lnfrastructure used in a public-to-private service concession arrangement for its entire
useful life. Under Appendix C to lnd AS 115 - Service Concession Arrangements, these arrangements are accounted for based
on the nature of the consideration. The Financial asset model is used to the extent that the operator has an unconditional
contractual right to receive cash or another financial asset from or at the direction of the grantor for the construction
services. lf the company performs more than one service (i.e. construction or upgrade services and operation services) under
a single contract or arrangement, consideration received or receivable is allocated by reference to the relative fair values of
the services delivered, when the amounts are separately identifiable.
ln the financial asset model, the amount due from the grantor meets the identification of the receivable which is measured
at fair value. lt is subsequently measured at amortized cost. The amount initially recognized plus cumulative interest on that
amount is calculated using the effective interest method. Any asset carried under concession agreements is derecognized on
disposal or when no future economic benefits are expected from its future use or disposal or when contractual right to the
financial assets expires.

Revenue related to sCA:
Revenue related to construction under a service concession arrangement is recognized based on the sta8e of completion of
the work performed.

2.3 Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be reliably
measured- Revenue is measured at the fair value of the consideration received or receivable, taking into account

contractually defined terms of payment and excluding taxes or duties collected on behalf of the government except to the
extent stated otherwise.

The company has recognized Finance lncome on the outstanding balance of trade receivables as a part of revenue from
operations.

2.4lnterest lncome
For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest
income is recorded usinS the effective interest rate (ElR). lnterest income is included in finance income in the statement of
profit and loss.

2.5 Taxes on lncome
Current Tax

The income tax expenses or credit for the period is the tax payable only current period's taxable income based on the
applicable income tax rate adjusted by changes and deferred tax assets and liabilities attributable to temporary differences
and to unused tax loses. The current tax charge is calculated on the basis of the tax laws enacted or substantially enacted at
the end of the reporting period,

Deferred Tax

Deferred tax is provided in full, using the balance sheet approach on temporary differences between the tax bases of assets

and liabilities and their carrying amounts for financial statements at the reporting date. Deferred tax is determined using tax
rates that have been enacted or substantially en3cted by the end of the reporting period and are expected to apply when the
related deferred tax assets is realized or the deferred tax liabilities is settled.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized.
Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either in
OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets
against current tax liabilities and t s relate to the same taxable entity and the same taxation authority
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Minimum alternative tax (MAT) credit is recognized as deferred tax asset only when and to the extent there is convincing
evidence that the company bill pay normal in€ome tax during the specified period. such asset is reviewed at each balance
sheet date and the carrying amount of MAT credit asset is written down to the extend there is no longer the convincing
evidence to the effect that the company bill pay normal income tax during the specified period .

2.6 Foreitn Currency Transactions
The company's financial statements are presented in INR which is also the company's functional currency. Foreign currency
transactions are recorded on initial recognition in the functional currenc.y. Using the exchange rate at the date of the
transaction. At each balance sheet date, foreign currenc"y monetary items are reported using the closing exchange rate.
Exchange differences that arise on settlement of monetary items or on reporting at each balance sheet date or the
company's monetary items at the closing rate are recognized as income or expenses in the period in which they arise. Non-
monetary items which are carried at historical cost denominated in a foreign currenc.y are reported usin8 the exchange rate
at the date of transaction.

2,7 Cash and Cash Equivalents
Cash and cash equivalents comprise cash at bank and on hand and other short term highly liquid investments with an original
maturity of three months or less that are readily convertible to a known amount of cash and are subiect to an insignificant

risk of changes in value.

2.8 Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders

(after deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding
during the period. For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable

to equity shareholders and the weighted average number of shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares except when the results would be antidilutive.

2.9 Provisions, Contingent Liabilities and Contingent Assets

Provisions
Provisions are recognized when the company has a present obligation (le8al or construdive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation.

The expense relating to a provision is presented in the statement of profit and loss.

lf the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of
time is recognized as a finance cost.

Provisions are reviewed at each reporting date and adjusted to reflect the current best estimates. lf it is no longer probable
that an outflow of resources embodying economic benefits will be required to settle the obligation, the provision is reveEed.

Contingent Liabilities and Contingent Assets
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the company or a present
obligation which is not recognized because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. lnformation on contingent liabilities is disclosed in the notes to the financial
statements, unless the possibility of an outflow of resources embodying economic benefits is remote.

A contingent asset is a possible asset that arises from the past events and whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events not within the control of the company. Contingent
assets are not recognized but are disclosed in the financial statements.

Provisions, contingent liabilities,
\c,
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are reviewed at each reporting date,

For the purpose of the statement of cash flows and cash equivalents consist of cash and short-term deposits, as defined

above. Net of outstanding bank overdrafts as they are considered an integral part of the company's cash management.
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2,10 Sales/ value added Taxes Paid on Acquisition ofAssets or on lncurring Expenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the
tax paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- when
receivables and payables are stated with the amount of tax included. The net amount of tax recoverable from, or payable to,
the taxation authority is included as part of receivables or payables in the balance sheet.

2.11 Borrowint Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a

substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. All other
borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an

entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent
regarded as an adjustment to the borrowing costs,

2.12 Employee Benefits
Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes

contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act,

1952.The contribution paid or payable is recognized as an expense in the period in which services are rendered.

Gratuity (Funded): Gratuity is in the nature of defined benefit plan. The cost is determined using the proiected unit credit
method with actuarial valuation being carried at cash at each Balance Sheet date by an independent aduary. The retirement

benefits obligation recognized in the Balance Sheet represent the present value of defined benefit obliSation as adjusted for
recognized past service cost Actuarial gains and losses are recognized in full in the other comprehensive income for the
period in which they occur.

All employee benefits payable wholly within twelve months rendering services are classified as short term employee

benefits. Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected

cost of bonus, ex-gratia are recognized during the period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the
service entitling them to the contribution.

2.13 Financial lnstruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Flnancials Asset
lnitial Recognition and Measurement
Financial assets are recognized when the company becomes a party to the contractual provisions of the instrument. The

company determines the classification of its financial assets at initial recognition. All financial assets are recognized initially
at fair value plus transaction costs that are directly attributable to the acquisition of the financial asset except for financial
assets classified as fair value through profit or loss.

Subsequent Measurement
For purposes of subsequent measurement, financial assets are classified in three categories
(i) Financial Asset at amortized cost
(ii) Financial Asset at Fair Value through OCI (FVTOCI)

(iii) Financial Asset at Fair value through P&L (FVTPL)

The subsequent measurement of financial asset depends on their classification. The classification depends on the company's
business model for managing the financial assets and the contractual terms of the cash flows.

Financial Asset at Amortized Cost
Financial Asset' is measured at the amortized cost if both the following conditions are met;

hose ob.iective is to hold assets for collecting contractual cash flows, and(a) The asset is held within a b

of principal and interest.
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After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate
(ElR) method. Amortized cost is calculated by taking into account any discount or premium on acquisition of asset and fees or
costs that are an integral part of the ElR. lncome from these financial assets is included in interest income using the effective
interest rate method.

FinancialAsset at Fair value through OCI (FVTOCII

'Financial Assef is classified as at the FVTOCI if both of the following criteria are met:
(a) The obiective of the business model is achieved by collecting contractual cash flows and selling the financial assets,

and
(b) The asse(s contractual cash flows represent solely for repayment of principal and interest. Financial Asset included

within the FWOCI category are measured initially as well as at each reporting date at fair value. Fair value
movements are recognized in the other comprehensive income (OCl).

FinancialAsset at Fair Value through P&L
FWPL is a residual category for Financial Assets. Any financial asset, which does not meet the criteria for categorization as at
amortized cost or as FWOCI, is classified as at FWPL.

ln addition, the company may elect to designate a Financial asset, which otherwise meets amortized cost or FVTOCI criteria,
as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or recognition

inconsistency (referred to as'accounting mismatch').

lf the group decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding

dividends, are recognized in the ocl.

De-recognition ot Financial asset
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily

derecognized when:
i) The rights to receive cash flows from the asset have expired, or
ii) The company has transferred its rights to receive cash flows from the asset

iii) The company retains the contractual rights to received cash flows from the financial asset but assumes a

contractual obligation to pay cash flows to one or more recipients.
Where the company has transferred the asset, the company evaluates whether it has transferred substantially all risks and

rewards of ownership of the financial assets. ln such cases, the financial asset is derecognized. Where the entity has not
transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized.

where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of
financial assets, the financial asset is derecognized if the company has not retained control of the asset. Where the company
has retains control of the financial asset, the asset is continued to be recognized to the extent of continuing involvement in
the financial asset.

lmpairment of Financial Assets
ln per lnd AS 109, the company applies expected credit loss (ECL) model for measurement and recognition of impairment loss

on the following financial assets and credit risk exposure:
(a) Financial assets that are measured at amortized cost e.9., loans, debt securities, deposits, trade receivables and

bank balance
(b) Financial assets that are measured as at FWOCI
(c) Lease receivables under Ind AS 17
(d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions

that are within the scope of lnd AS 115(referred to as'Service Concession receivables' in these illustrative financial
statements)

(e) l-oan commitments which are not measured as at FVTPL t deerthaC
tsntaAce@l
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Equity lnstruments
All equity investments in scope of lnd AS 109 are measured at fair value. The company may make an irrevocable election to
present in other comprehensive income subsequent changes in the fair value. The Company makes such election on an

instrument by-instrument basis. The classification is made on initial recognition and is irrevocable.



(f) Financial guarantee contracts which are not measured as at FVTPL

For recognition of impairment loss of financial assets and risk exposure, the Company determines whether there has been a
si8nificant increase in the credit risk since initial recognition. lf credit risk has not increased significantly, 12-month ECL is
used to provide for impairment loss. if credit risk has increased significantly, lifetime ECL is used.

ln a subsequent period, if credit quality of the instrument improves such that there is no longer a significant increase in credit
risk since initial recognition, then the company reverts to recognizing impairment loss allowance based on 12-month ECL.

Financial Liabilities
lnitial Recoglition and Measurement
Financial liabilities are recognized when the company becomes a party to the contractual provisions of the instrument. The

company determines the classification of financial liability at initial recognition. All financial liabilities are recognized initially
at fair value plus transaction costs that are directly attributable to the acquisition of the financial liability except for financial
liabilities classified as fair value through profit or loss.

Subsequent Measurement
For the purpose of subsequent measurement, financial liabilities are classified in two categories:

Financial Liabilities at Amortized Cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR

method. Gains and losses are.ecognized in the statement of profit or loss when the liabilities are derecognized as well as

through the EIR amortization process. Amortized cost is calculated by taking into account any discount or premium on

acquisition and fees or costs that are an integral part of the ElR. The EIR amortization is included as finance costs in the
statement of profit and loss.

tinancial Liabilities Measured at Fair Value through Ptofit or Loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if
they are incurred for the purpose of repurchasing in the near term. Financial liabilities at fair value through profit or loss are
carried in the statement of financial position at fair value with changes in fair value recognized in finance income or finance
costs in the statement of profit and loss.

De-recognition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an

existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an

existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the original
liability and the recognition of a new liability. The difference in the resp€ctive carrying amounts is recognized in the
statement of profit or loss.

Fair Value Measurement

The Company measures financial instruments at fair value at each reporting date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction
to sell the asset or transfer the liability takes place either:

- ln the principal market for the asset or liability, or
- ln the absence of a principal market, in the most advantageous market for the asset or liability, p 4t Chartered
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The principal or most advantageous market must be accessible to the company.
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Lifetime ECL are the expected credit losses resulting from all possible default eveots over the expected life of a

financial instrument.
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A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset in
its highest and best use.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the
fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as

a whole:

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is

unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets & liabilities on the basis of the
nature, characteristics and the risks of the asset or liability and the level of the fair value hierarchy as explained above.

2.14 Govemment Grants
Government grants (except those existing on transition date) are recognized where there is reasonable assurance that the
grant will be received and all attached conditions will be complied with. When the grant relates to an expense item, it is

recognized as income on a systematic basis over the periods that the related costs, for which it is intended to compensate,

are expensed. When the grant relates to an asset, it is recognized as income in equal amounts over the expected useful life of
the related asset.

When the company receives grants of non-monetary assets. The asset and the grant are recorded at fair value amounts and

released to the statement of profit or loss over the expected useful life in a pattern of consumption of the benefit of the
underlying asset by equal annual installments.

3. Significant Estimates, Judgments and Assumptions
The preparation of financial statements requires management to exercise .,udgment in applying the company's accounting
policies. lt also requires the use of estimated and assumptions that affect the reported amounts of assets, liabilities, income
and expenses and the accompanying disclosures including disclosure of contingent liabilities. Actual results may differ from
these estimates. Estimates and underlying assumptions are reviewed on an onBoing basis, with revisions recognized in the
period in which the estimates are revised and in any future periods affected.

3,1 Contingencies and Commitments
ln the normal couBe of business, contingent liabilities may arise from litigation and other claims against the company,
Potential liabilities that have a low probability of crystatizing or are very difficult to quantity reliably, are treated as

contingent liabilities. Such liabilities are disclosed in the notes, if any, but are not provided for in the financial statements.
There can be no assurance regarding the final outcome of these legal proceedings.

3.2 lmpairment Testing
i. Judgment is also required in evaluating the likelihood of collection of customer debt after revenue has been

recognized. This evaluation requires estimates to be made, including the level of provision to be made for amounts
with uncertain recovery profiles. Provisions are based on historical trends in the percentage of debts which are not
recovered, or on more details reviews of individually significant balances.

ii. Determining whether the carrying amount of these assets has any indication of impairment also requires judgment.
lf an indication of impairment is identified, further judgment is required to assess whether the carrying amount can
be supported by the net present value of future cash flows forecast to be derived from the asset. This forecast
involves cash flow projections and selecting the appropriate discount rate.
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The entity uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.
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3.3 Taxes

a. The company's tax change is the sum of the total current and deferred tax charges. The calculation of the company's
total tax charge necessarily involves a degree of estimation and iudgment in respect of certain items whose tax
treatment cannot be finally determined until resolution has been reached with the relevant tax authority or, as
appropriate, through a formal legal process.

b. Acquals for tax contingencies require management to make judgments and estimates in relation to tax audit issues
and exposures.

The recognition of deferred tax assets is based upon whether it is more likely than not that sulficient and suitable
taxable profits will be available in the future against which the reversal of temporary differences can be deducted.
Where the temporary differences are related to losses, the availability of the losses to offset against forecast taxable
profits is also considered. Recognition therefore involves iudgment regarding the future financial performance of
the particular legal entity or Tax Company in which the deferred tax asset has been recognized.

3.4 Fair Value Measurement
The fair value of financial instruments that are not traded in an active market is determined using valuation techniques. ln
applying the valuation techniques, management makes maximum use of market inputs and uses estimates and assumptions
that are, as far as possible, consistent with observable data that market participants would use in pricing the instrument.
Where applicable data is not observable, management uses its best estimate about the assumptions that market participants
would make. These estimates may vary form the actual prices that would be achieved in an arm's length transadion at the
reporting date. For details of the key assumptions (Refer note-25). pta$
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P.ayagraj Kaushambi Highway Package 3 Private t-imited
CIN: U42101D12023PTC413983
Notes to Financial statements for the year ended March 31, 2026

Note 2 : Service conaession receivable

Note 3 : Other non-current financial assets

Note 4: Deferred tax assets (Net)

4.1The balance com differences att.ibutable to:

4.2 Movement in deferred tax

Note 5 : Other non-current assets

in Lakhs

in Lakhs

in Lakhs

in takhs

in Lakhs

c
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Particulars A5 at March 31,
2025

Service concession receivable 41,256.89

Total 41,256.49 17,331.54

Particulars
As at March 31,

2026
As at March 31,

2025

13.48Electricity security deposit

13.48Tota I

As at March 31,

2025
As at March 31,

2026
Particulars

742.37
(25.27)

132.L6

123.31l.

Defered tax assets/(liabilities)
Service concession receivable
Borrowings

308.79Net defered tax Assets/(Liabilities)

TotalParticulars
service conces5ion

Receivable
Boraowings

(charged)/credited:
-to profit & losss

-to other comprehensive income

As at April 01,2025 742.37

189.79

(2s.21)

1.84 191.63

As at March 31, 2026 332.16 |.23.37) 308.79

Panicula15
Service concession

Receivable
Total

(Charged)/credited:
-to profit & losss
-to other comprehensive income

As at April 01, 2024

742.37 (2s.21) L77.t6

As at March 31,2025 742.37 (2s.21)

Particulars
As at March 31,

2026
As at March 31,

202s
Balance with Government Authoritiee

GST input tax credit
Tax deducted at source- lncome tax

7,3L7.94
374.04

1,134.12
47L.47

Total/_r7 -:J\N 7,585.98 3,550.18

*' 9"

in Lakhs

As at March 31,
2025

77,317.54

L77.76

L77.16

Eorrowings

tt7.L6

/.f1=\



Prayagraj Xaushambi Highway Package 3 Private Limited
CIN: U42101D1-2023PTC413983
Notes to Financial statements for the year ended March 31, 2026

Note 6 : T.ade receivable

D 'o

,
l6

ao

c

o

tn

As at March 31,
2026

As at Ma.ch 31,
2025

Trade receivable, considered good- unsecured 1,301.17 684.40

Total 1,301.17 684.40

Trade receivable Ageing schedule
As at March 31,

2026

As at March 31,
2025

1,301.17 684.40

Undisputed Trade receivables- Unsecured & considered good

Less than 5 Months
6 months to l year
1 to 2 years

2-3 yea15

More than 3 years
I,XOr.L7 684.40Total

Undisputed Trade Receivablee which have signiticant increase in credit risk

Less than 6 Months
6 months to l year

1to 2 years

2-3 years

More than 3 r5
Total

Undisputed Trade re(€lvabl€5- crEdit impalred
Less than 6 Months
6 months to l year

1 to 2 yea6
2-3 years

More than 3 years
Tota I

Disputed Trade receivables- Unsecured & considered good

Less than 6 Months
5 months to l year
1 to 2 years

2-3 years

More than 3 years
Total

Disputed Trrde R€ceivables- Which have signmcant lncrease ln crcdit risk
Less than 5 Months
6 months to l year

1to 2 year5

2-3 years

More than 3 years

Total
Oisputed Trade receivablei- Credit impaired
Less than 5 Months
6 months to l year
1to 2 years

2-3 years

More than 3 years

I Y

Particulars

/.^\ryr--<,s.r\ Total



Prayagraj Kaushambi Highway Package 3 private Limited
CIN: U421010UI023PTOU3983
Notes to Financial statements for the yearended March 31,2026

Note 7 : cash and cash equivalents

Note 7.1 : Bank balances other than cash and cash equivalents

Note 8 : Olher financial assets

Note 9 : Other aurrent assets

o
o
c
,9

,TD

t)'
o

Particulars As at March 31,
2026

As at March 31,
2025

Balances with bank - current accounts
Fixed deposits (having original maturity less than 3 Months)

29.64
s40.00

3,931.55
520.00

Total 569.64 4,451.56

in La

tn

tn

in La

Paniculars
As at March 31,

2026
As at March 31,

2025

Fixed deposits (having original maturity more than 3 months but less than 12months)

1,140.00Total

As at March 31,
2026

As at March 31,
2025

Pa.ticulars

410.96
10.36

61.53
7.32

Retention receivable from customer
Accrued interest on fixed deposits

42r.31 68.85Total

Particulars
As at March 31,

2026
As at March 31,

2025

358.99GST Tax deducted sources and cash ledger balances

,.i."ta a)'r Total rl40.6t 369.00

k2- \r

1,140.00

440.68



Prayagrai Kaushambi Highway Packate 3 Private t-imited
CIN: U42101DU023PTC413983
Notes to Financial statements for the year ended March 31, 2026

Note 10: Share Capital

in Lakhs

Notes 10.1
(a) Reconciliation of the share! outstanding at the beginning and at the end ofthe reporting period

of

Details of equity shares held by the holding company & the ultimate holding company
of

Details of equity shares held by each rhareholders holdint more than 5% of the company and details of shareholding of promoters
No of 5hares

As at March 31,

2026

No of Shares No of shares
2,43,69,990 L,2t,99,990

% Holdinss % Holdincs
100.000 100.000

PNC lnfratech timited
10.00 10.00

% Holdinps % Holdinss
0.00 0.00

% in shareholdin of oto15 No ot shares

Rithtr and restrictions attached to equity shares
The Company has only one class of equity shares having a par value of{10 per share. Each shareholder is eligible for one vote per share held. ln
case any dividend is proposed by the Board of Directors the same is subject to the approval of the shareholders in the ensujng Annual General
MeetinS, except in the case of lnterim Dividend. ln the event of liquidation ofthe Company, the holders of equity sharer will entitled to receive
the remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of
equity shares held by the shareholde.s. There are restrictions attached to Equity Shares in relation to the term loan taken by
pursuant to loan agreement with Constorium of lenders.

p

I

Particulars
As at March 31,

2026
Authorised
2,50,00,000 equiw shares of t 10/- each (P/Y 2,50,00,000 equity shares)

EquitySharer - lssue4 Subscribed & paid up
2,43,70,000 equity shares of < 10/- each (P/Y 1,22,00,000 equity shares)

2,500.00

2,431.O0

2,500.00

t,220.o0

A5 at March 31,

2026
Ar at March 31,

2025

2,50,000

1,19,50,000

1,22,00,000

l,22,OO,OO0

7,2r,70,000

2,43,70,000

Equity share5 atthe betinning ofthe year

Equity shares issued during the year( {10 each allotted as fully paid up)

Equity shares atthe end ofthe Year

A5 at March 31,

2026
As at March 31,

2025
Partiaulars

1,27,99,990
10.00

2,43,69,990
10.00

PNC lnfra Holdings Limited (Holding Company)
PNC lnfratech Limited (ultimate Holding Company)

Particulars PNC lnfra Holdin$
Limited

PNC lnfratech
Limited

As at April 01, 2024
changes during the year

As at March 31, 2025

2,49,990
1,19,50,000
r,2r,99,990

10

10

% change during the year 4180.r90/" o.006/.

Particulars PNc lnlra Holdints
Limited

PNC lnfratech
Limited

A5 at April 01, 2025
changes during the year
As at Mar.h 31, 2026

L,2r,99p90
1,21,70,000
2,43,69,990

10

10
% change during the year 99.75% 0.00%

AccouCfa
Chartered

There are no bonus sharer/share issued for consideration other than cash and share bought back immediately p.eeceding Five

$

,YD

4

t

As at March 31,
2025

Particulars

As at March 31,
2025Particulars

PNC Infra Holdings Limited

V v t)



Prayagraj l(aushambi Highway Package 3 Private Limited
CIN: U42101Dt2023PTC413983
Notes to Financial statements for the year ended March 31, 2026

Note 11 : Other equity

*Retained Earnings
This comprise company's undistributed profit after taxes.

4

3

tn

fl
\"

\,

c

rvo

Particulars
As at March 31,

2026
As at March 31,

2025

(61.s7)
(219.99)

Retained Earnings'
Opening Balance

Profit/(Loss) for the year

Other comprehensive income for the year

(281.s6)
(s0s.10)

(786.66) (281.s6)Closing Balance



PEyagraj Kaushamb! tlighway Package 3 Private Limited
CIN: U42101DU023PTC413983
Notes to Financial statements for theyear ended March 31,2026

Note 12 : Non-current borrowings

in l-akhs

*Refer Note No.-25

Name of Lender- UCO Bank
(A) Nature of Security -
(i) First charge on all the Company's immovable assets/ movable assets (except project assets), if any, both present and future.
(ii) First charge ove. all revenue, receivables and authorized investments ofthe Company's from the pro.ied or otherwise.
(iiil First charge over the rights, title and interest ofthe Company's related to the project from all contracts, insurances, licenses, in to and

other all project documents.
(iv) First charge over all the banks accounts of the Company including the Escrow accounts and the sub accounts.

(v) First charge on all intangibles and uncalled capitalof the borrower both present & future, save and exceptthe projed assets.

(vi) A firn charge by way of assignment or otherwise creation on security interest in all the right, title, interest, benefits, claims, and

demand in the project documents.
(Vii) Pledge of shares of 51% of the issued, paid and voting equity share capital held by the promoter till final settlement date subject to

conditions stipulated in Concession Agreement and prior written approval of NHAI (in case of single lender, pledge shall be restricted to

30% of shares)

Note.The aforesaid shall be collectively referred to the "Security". The above security will rank pari passu interse amongthe lenders.

collateral Securlty- lI
Personaucorporate Guarantee NlL
Terms of repayments for long term borowin$r

(A) Terms of repayment
(i) Secured loans is repayable in 27 strudured half yearly instalments commencing after 5 Months 15 days from the provisional

commercial operation date or Commercial operation date,
(i) Unsecured loan taken is interest free and shall be repayable subject to prior approval of lenders after complying the conditions as

stipulated in their sanction.

Note 13: current borowings
in Lakhs

vi
(0
I *

Particulars As at March 31,
2025

Ar at March 31,
2025

40,900.00

92.86
333.00

17,000.00

100.18

40,474.74 16,899.82

secured
Term Loan

Less: Unamortized loan paocessing fees
Less: Current maturity of lont term debt

Unsecured toan from related party* 7,309.00 3,655.00

Total 47,743.74 20,554.42

Particulars
As at March 31,

2025

As at March 31,
2025

Current maturities of long-term debt 333.00

./a^w :.,-.\' c . Total 333.00

4
Chartered.

Accounum

erv D

4\-- Y



P.ayagrai Kaushambi Highway Package 3 Private Limited
CIN: U42101DUI023PTC413983
Notes to Financial statements for the year ended March 31, 2026

Note 14 : Trade payables

in Lakh5

*includes {2,801.59 Lakhs payable to related party.(P/Y t4,834.15 Lakhs) Refer Note no-25

Note 14.1: Dues with MSME

There are no outstanding amounts payable beyond the agreed period to Micro, Small and Medium enterprises as required by MSMED

Act,2006 as on the Balance Sheet date to the extent such enterprises have been identified based on information available with the

company. ln view of this there is no overdue interett payable.

Disclosure under Micro, Smalland Medium Enterprises Development Act, 2005
in Lakhs

in Lakhs

Particulars
As at March 31,

2026
As at March 31,

2025

2,801.65 4,835.L2
Total outstanding dues of micro enterprises & small enterprises (refer note - 14.1)
Total outstanding dues of creditors other than micro enterprises & small enterprises*

2,801.6s 4,835.12Total

As at March 31,
2025

As at March 31,
2026

Particulars

-Principal amount due to suppliers

-lnterest accrued due to suppliers on the above amount and unpaid.

-The amount of interest paid by the company in terms of Section 16 of the MSMED Act 2006,

along with the amount of the payment made to the supplier beyond the appointed date

during each accounting year-

-The amount of interest due and payable for the period of delay in makin8 payment(which has

been paid but beyond the appointed day during the year) but without adding the interest

specified under MsMED Ad, 2006
-lnterest accrued and remainint unpaid at the end ofthe each accounting year.

-Amount of further interest remaining due and payable in succeeding years,untill such date

when the interest dues above are actually paid to small enterprise, for the purpose of
disallowance of a deductible exoenditure u/s 23 of MSMED Act. 2006

As at Marsh 31,

2026
As at March 31,

2025
Ageing of Trade payables

(A) Undisputed
Micro & Small Enterprises
Less than 1 year

1-2 years

2-3 years

More than 3 years
Sub Total (a)

Otherthan Micro & Small Enterpds6
Less than l year
1-2 y€ars

2-3 years

More than 3 years

2,801.65 4,43s.L2

Sub Total (b) 2,801.65 4,835.12
Total(A=a+b) 2,801.6s 4,435.72

(B)Disputed

Micro & Small Enterprises
Less than l year
1-2 years

2-3 years

More than 3 years

Sub Total (a)

Less than l year
1-2 years

2-3 years

More than 3 years
Oo

ta 4

U$atto'* 
"

sub Total {b)
Total B= a+b

Grand Total C=A+ 2,801.65 4,835.12
o

Other thar Micro & Small Enterprises

wY



Prayagra, Kaushambi HiShway Package 3 Private Limited
CIN: U42101D12023PTC413983
Notesto Financial statements forthe yearended March 31,2026

Note 15 : Other current financial liabilities

Particulars As at March 31,
2025

As at March 31,
2025

Retention payable to related party*
Salary payable

Audit fees payable

91.80

0.68

92-47Total 512.58

Note 17 : Current provisions

Note 18 1 Revenue from operations

Note 19 : Other income

Note 20 : Employe€ benetit expenre

tn

tn

tn

in Lakhs

tn

v

'Refer Note No.-25

Note 16 : (Xher current liabilitiG

A5 at Ma.ch 31,
2025

As at March 31,
2025

Particulars

47.17 151.83Statutory dues payable

151.8347.L7Total Other current Liabilities

As at March 31,
2025

As at March 31,
2026

Particulars

10.06Provision for income tax

10.06Total

Particulars
Year ended

March 31,2026

47,293.69
1,993.13

35,062.19
264.76

Construction revenue

lnterest income from service concession receivable

43,286.42 35,330.95Total

Particulars
Year ended

March 31, 2026

YearGnded

March 31,2025

lnterest lncome on fixed deposits
Gain/(loss) on redemption of mutual Fund
lnte.est on income tax refund

9.77
713.14

0.00

Total 62.49 123.51

Particulars
Year ended

March 31, 2026
Year ended

March 31,2025

Salaries and wages
Contribution to provident and other funds

\a. 4

72.66
0.03 0.06

Total/-e/ \"c. 12.69 0.06

0

tn

510.91
0.99
0.68

\r

Year ended
March 31" 2025

41.53

20.96



Prayagrai Kaushambi Highway Package 3 Private l-imited
CIN: U421.01D12023PTC413983
Not6to Financialstatements forthe year ended March 31,2026

Note 21 : tinance cost

Note 22 r Other expenses

* Refer Note no- 25

o 
Brea of Audit Fees

o

tn

in La

tn

Chadered
Accou{9nt {> L

Particulars
Year ended

March 31,2026
Year ended

March 31,2025

lnterest on term loah

Amortization of loan processing fees
2,632.95

7.32
650.95

11.08

Total 2,640.27 662.03

Year ended
March 31,2025

Year ended
March 31, 2026

Paniculars

35,62s.89
5,657.80

3.95
3.04
1.51

1.05
38.44
0.14

10.61

0.15

2t.73

34,754.54
307.55

Construction expenses*

sub contracting expenses*

Other site exp€nses
Electricity charges
Bank charges

Auditfeer
lndependent engineer fees

Rates & tares
Legal & profes5ional expenses

ROC charges

41,352.58 3s,L29.52Total

Year ended
March 31,2025

Year ended
March 31,2026

Paniculars

0.75
0.30

o.75Statutory audit fee
Tax auditfee

1.05 0.75Tota I

V

1.50

0.75
43.35



Prayagrai Xaushambi Highway Package 3 Private Urhited
clN: u42101Dt2023PrC413983
Notesto Financial statements for theyear ended Mardr 31,2026

Note 23 : Earning pe, share
in Lakhs no. o, shares & E

Note 24: Operatlng Segment lnformatlon
The Company operates in only one segment, namely "lnfrastructurc Devlopment on Hybrid Annuity Model" hence there are no reportable

setments under lnd AS108 'S€gment Reporting . Hence, 5eparate business segment information is not applicable.

The directors of the company has been identified as The Chief Operating Decision Maker (COoM). The Chief Operating Decision Maker also

monitors the operating results as one single segment forthe purpose of making decisions about resource allocation and performance assessment

and hence, there are no additional disclosures to be provided otherthan those already provided in the ,inancia I statements.

p

Charte
(ed

Accountao4-,

ti.i. 4 ft--v- LP,

I
t:

Year ended
March 31,2026

Year€nded
March 31,2025

Particulars

(a) Profit/(Loss) available to Equity Shareholders
(b) weighted Average number of Equity Shares
(c ) Nominal value of EquiW Shares(in Rs.)

(s0s.10)

7,6,37,973
10.00

(219.99)

63,72,329
10.00

(d) Basic and Diluted Earnings Per Share [(a)/(b) {3.07) (3.45)



Prayagrai Kaushambi Highway Package 3 Private Limited
CIN: U42101D12023PTC413983

Notes to Financial statements for the year ended March 31, 2026

Note 25 : Related Party Transactions

(A) List of Related Parties

(a)Parent Entity

*holds 10 Equity Shares.

(t in takhs)

Sr. No. Nature of Transaction
As at March 31,

2026
As at March 31,

2025

1

2

3

EPC ct & Others

PNC lnfratech Limited

Share Capital l$ued
PNC lnfra Holdings Limited

Unsecured Loan

PNC lnfratech Limited

4r,293.69

L,277.0O

3,654.00

35,062.19

1,195.00

3,355.00

{c} Ealance outstanding during the period}
(t in Lakhs)

Sr. No Partic!lars As at March 31,

2026
As at March 31,

2025

1

2

Trade Payables and Ret€ntion

PNC lnfratech Limited (Trade Payables)

PNC lnfratech Limited (Retention)

Unsecured Loan

PNC lnfratech Limited

2,40r.59

510.91

7,309.00

4,834.15

91.80

3,555.00

(d) Term5 and Conditions

The transactions with the related parties are made on term equivalent to those that prevail in arm's length transactions.
(The assessment is under taken each financial year through examining the financial position of the related party and in the market in

which the related party operates. All Outstanding balances will be settled in cash.)

,)a 4 v
I

Chadered
Accountants

.4,/

Type

Ownership lnterest

As at March 31,

2026
A5 at March 31,

2025

PNC lnfra Holdings Limited
lmmediate Holding

Company
100.00% 100.00%

PNC lnfratech Limited* ultimate Holding 0.o0%

o

(8) Transactions between Related Parties

The following transadions were carried out with the related parties in the ordinary course of business.

dL- V

Name

o.o0%



P.ayagrai Kaushambi HiShway P.ckage 3 Private Limited
CIN: U42101DU023PTC413983
Noter to Flnancial statem€nts for th€ year ended Merch 31, 2026

ilote 25: Fal,value Meaaurement

Flnanclal lnatruments by aategory
in Lak

ll) Falr v.lu. Hle,archy

The followingtable provldes the falrvalue meaiurement h lera rchy of Company's asset and llabilities, grouped into levell to Level3 as descrlbed below:-

tevel 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
level 2: Va lu ation techniq ues for which the lowest level input that is sitnifica nt to the fair va lue measu re ment is directly or indiredly observable.
level3: Valuation techniques for which the lowest levelinput that is signlficantto the fair value measurement i5 unobservable

in l-akhs

c
a
,co

!\pti

As at March 31,2025A. at March 31, 2025
Amortised cost fwoctParticulars

Amortised Cost ryTPI FWOCI

68.8s

684,40
4,451.56

17,331.54
Flh.nclal tuset
SeNice Concession Receivable

Trade receivables
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Other fina nclal a ssets

1,301,17

s69.64
1,140.m

434.79

41,256.89

Total FinanclalAssets 3,445.60 41,2S6.89 5,204.81 17,331.54

Flnanclal Llabllltles
Borrowints
Trade payables

Other Financial Liabilities

48,116.14
2,801.6s

512.s8

20,554.82
4,835.12

92.47
25,482.47Total Financial Liabilities 51,430.37

Falr Value Measulement uslng

Particula15
carryingValue
M.rch 31,2026

quoted prlce ln
Adlve Ma*et

ll,evell)

Signlticant

observable
inputs

(Level2)

Slgnificant

unobservable
lnputs

lLevel3)
(A) Finanalalfusets and liabilitles mearured atlalrvalueat Ma.ch 31,2026

Service Concession Receivable

(B) Fln.nclal Aisets and Llabllltles me.sur€d at amortlsed cost lor whlch f.lr
v.lues are dlsclosed.t Mar.h 31,2025
ll) flnancial tusets
Trade recelvables
Cash and cash equivalents
Bank ba lances other tha n cash and cash equivalents
Otherfinancial assets

1,301.17

559.64
1,140.00

434.79

41,256.89 41,256.89

Total 44,702.49 41,256.89
(ll) Flnanclal Uabllitl.3
Borrowin8s
Trade payables

Other Financial Liabilities

48Jr6.14
2,801.65

512.58

48,116.14

48,116.14Total s1,430.37

Charte16d
Accounlant



Prayagral Kaurhambl Hi8hway Package 3 Private Llmited
ClI{: U42101Dt2023PTC413983

Notes to flnanclalstatements for the year ended March 31,2026

determined by using the discounted cash flow (DCF).

> Financial assets and liabilities measlred at fairvalue and the carryinS amount is the fair value

(ll)Vahationtechniquesus.dtodetermlne Falrvalue
The Company maintains pollcies and procedures to valuefinancial assets or financialliabillties usinS the best and most relevant data available. The fairvalues ofthe
financial assets and liabilities are lncluded at the amount that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date.

in L,a

Specific va luetion technique used to value financialinstrument includesi
> the fair value of financla I assets and liabilities at amortised cost is determined u5in8 discounted cash flow analysis.

The followlng method and assumptloni are us€d to estlmate falr value$
>The Carryingamounts oftrade payableS short term borrowin8s, cash and cash equivalents, shortterm deposits/retentions, expenses payable etc. are considered to
be thek fairvalue, due to their short term nature.
> LonS-term fited-rate and variable-rate rcceivables/ borrowings are evaluated bythe Company based on parameters such as interest rates, speclfic country risk

factort credit risk and other risk characteristics. For borrowingfair value is determined by using the discounted cash flow (OCF) method using discount ratethat

reflects the issuer's borrowinSs rate. Risk of non-performance for the company is considered to be insignificant in valuation.

> The fairvalue of trade receivables, security deposits and retentions are evaluated on parameters such as interest rate and othea risk factors. Fair value is being

pta/\) !)

d

o
E
.o

O

tair Value Measurement uslng

Pafticulerl
carryinSValue

Mar.h 31,2025
Quoted price ln

Actlve Market
{Levell)

SlBnlflcent

obse,vable
lnputs

(level2l

Signitlcant

unobservable
lnputs

(t€vel 3)
(A) ilnanclal fusetsand llabllltles meaiured at fairv.lueat M.rch 31,2025

SeNice Concession Receivable

(B) Flnanclal Assets and tlabllltles measured at emortised cort for whlch talr
values 3rc dlsaloied at March 31,2025
(i) FinanclalAssets
Trade receivables
Cash and cash equivalents
Other financia I a ssets

684.40
4,451.56

68.8s

11,331.54 17,331.54

Total 22,516.35 17,331.54

lll) Flnan.lal Llabllitier
Non Cunent borrowlng3
Boarowings

Trade payables

Other Financial Liabilities

20,554.8?
4,835.!2

92.47

20,554.42

Total 25,442.42 20,554.82

q.v'v Chartered
Accounlrnls

*.



Prayatr.i X.ushambl Hi8iway Package 3 Private timited
CIN: U42101DU!023PTC413983
Notesto Fina ncial statedpnta tor the year ended March 31, 2026

The Company's principal financial liabilities, other than d€rivatives, comprise borrowings, trade and other payables. The main purpose of these linancial
liabilities is to manage finances for the Company's operations, The Company principa I financial asset includes loan , trade and other receivable' and cash and

short-term depositsthat arise directv from its operations.
The Company's activities are exposed to rnarket risl! c.edh.isk and llquldity fuk.

l. Market i5k
Mark€t risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market prices

comprisethre€ types ofrisk: rurrency rate risk, intereat rate riskand otherprice risks, such as equity price risk and commodity price .isk. finarEial instruments
affected by market risk include loans and borrowings, deposits, investments, and derivative financial lnstrummts.

NOIE 27 : FINANCIAL RIsK MANA6EMENT

lnterest Risk in La

(a) lnte.est r.te riik
lnterest rate risk is company's cash flow and profit on account of movement in ma*et intercst rates. Forthe company interest nsk aris€s mainly from

interest bearing boarowings which are at floatinS rates. To mitigate interest rate r'rslq the company dosev monitoG marl@t rislc

(ii) lnLr€5t natc Sen ftivity

The following table demonstrdtes the sensitivity to a reasonably possible change in interest rate oh that portion of bonowing affucted. With all other

yariable held constan! the company's profit before tax is affected throuth the impact ol change in interest rate oI borrowi4 as follows-

Particulars
lncrease/Decrcat
e in Basis Points

Effect on Profit
BeIore Tax

March 31.2026 +s0/"s0 -2M.041204.M
March 31,2025 +50/-50 -.84.50/84.S0

(bl Forei8n cr|rncncl ,isl
Th€ Company does not opeEtes internationally and as th€ Company has not obtained any foreiSn curyency loans and elso doesn't have any forelgn

curency trade payables and foreiSn recei\rables outsiandlng therefore, the company 'rs not oqosed to any fotelEn exchanSe risk.

(c) Price Risk

Th€ company exposure to price risk arises from investments in mutualfund at the current year end. These investments are adivelytraded in the market

and a.e held for sho.t period oftime.

It

C.edh rlsk
Credit risk arises from the possibitity that the counterparty will default on it5 contractual oblgations resuhint in linancial losa lo the company. To manate

fhi' the Company periodically assesses the financial reliability of customers, taking into account the financial conditions, current economic trends, and

anavsls of historicalbad debts and ageing of accounts receivable.

The company har only one trade rccei\rables that a company has are against the the gGnt to be received, which i5 a Eovemment authority ,thererore
company is not exposed to any credit risk. Credit risk on cash and cash equivalents is limited a5 we Senerally invest in depo5fu with banks and financial

institutions with high credit ratings assiSn€d by international a nd domeslic credit ratin8 agencies.
LiquidilyRirk
Liquidity.isl is defined a5 the riskthat companywillnot beable to senle or meet its oblitation ontim€ orat a reasonable p.ice.The Company's objeclive

i5 to at all times maintain optimum levels of liquidity to meet it5 cash and collaterel requirements. The Company's management is responsible for

liquidity, tunding a5 well as settlement mana8ement. ln addition, processes and policies related to such risk are oveEeen by senior management.

Management monitoE the company's net liquidlty position through rollin& forecast on the basis of expected cash flows.

The table below provides details regardinS the remaining contractual maturities of financial liabilities at the reponinS date based on contractual
undiscounted payments:

As at March 31, 2025 GrryingAmunl On Demand
L€ss than
On€ Year

yearand less than
three year

More than 3

in La

Total

As at March 31,

m26
As at March 31,

2025
Paniaulars

variable Rate Eorrowinss 40,9m.00 17,000.m

Eorrowings
Trede payables

Other Financia! liabilities
Total

40,9m.00
2,801.65

512.58

333.00
2,801.6s

512.58

3,88s.00 36,682.00 ,r0,900.m
2,801.65

512.58
44,214.23 3,647.23 3.885.00 36.582.00 44.2L4.23

(l in l-akhs)

As at March 31,2025 CarryingAmount OnDemand
tessthan
OneYear

More than one
yearand lesi than

thaee yeet

More than 3
Tota,

Sorrowir'gs
Trade payables

Other Financial liabilities
Total

17,000.00
4,435.72

92.47
4,435.12

92.47

17,0@.@
4,A35.72

92-41

2,886.00 14,114.00

886.00.50 60

t{ote 28 rcontingent Uabilities end Commitmend ttE r#fldodt fod'NlL

Accountants
aL..L) #-' (

14.00 .60

Th. <en<itivitv.fthc ..lcvent nrofit n.loss itpm is thc Fffc.t ofrhc as<' rmc.l .hanr.s i. .p<nc.tivc ma.kF .isks

[.
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Prayagraj Kaushambi Highway Packate 3 Private Limited
CIN: U42r.0lDUl023PTC{13983
Notes to Fina ncla I slatements for the year ended March 31,2025

Note 29 : Capltal ManaSement
(a) Rist Mana8ement
The primary objective o, the Companfs Capital Management is to maximize the shareholder value and also maintain an optimal capital structure
to reduce coit ot capital.ln orderto managethe capita I structu re, the Company Inay adjustthe amount ofdividend paid to shareholdels. return on
capital to shareholders, issue new shares or sell assets to r€duce debts.

The Company manages its capital strudure and makes adjustment in light of changes in economic condition and the requirements of the financial
covenants, if any. The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus other equity.

Ratio's

Note.30 Conaession arangemenls- main feature5

i) Name of the concession

ii) Oescription ot arangementa

iii) Signilicant te.m of arrangementt

Prayagraj Kaushambi Highways(Package-3) PrivateLimited

Development of{our laning from km.49.155 to Km 74.700
Singraur Upharto Baranpur Kadipur lchauli section of NH-731A

"On Hybrid Annuity Model" in the state ot Uttar Pradesh.

Period ot concession: 15 years from coo
Construction Period : 730 days
Remuneration: Annuity, lnterest on Annuity and O&M
lnvestment grant from Concession grantor: Yes

lnfrastrudure return to grantor at end ofConcession: Yes

lnvestment and renewal obligation: No
Repricing dates- Halfyearlyfor O&M basis upon which
repricing or re negotiation i5 determined: lnflation price

index a5 detined in concession agreement.

Note.3l Unsecured loan of Rs-7,039.00 Lakhs taken by the company from related party( Ultimate Parent Company) isinlieuofequityasperterms

of Concession Agreement dated March 26,2023 which defined "Equity" means the sum expressed in lndian Rupees representingthe paid up equity

share capital of the conceisionaire for meeting the eq!ity component ofthe Total Project Cost, and shall include Convertible instruments or other

similar torms of capital, which shall compulsorily convert into equity share capital of the company and any other interest free funds advanced by

anyshare holders ofthe company meeting such equity components.

Note-32 Details of loan given, investments made and guarantee given covered U/s 186 ofthe Companies Act,2013.

The Company is engaged in the business of providing lnfrastructuralfacilities as specified under Schedule Vlof the Companies Act 2013, (the "Act")

and hencethe provision ofsection 185 oftheAct related to loan/ guarantees given or se.urities provided are notapplicableto lhe Company. There

are no investments the Company had atthe end ofyear.

Note 33 :The Company is executing development of four laning from km.49.155 to (m 74.700 Singraur Upharto Earanpur Kadipur lchauli section

of NH-731A "On Hybrid Annuity Model" in the state of Uttar Pradesh.
The said concession agreement grants the Company the commercial rightto receive annuity overthe tenu.e ofthe concessjon period.

lncome Computation and Disclosure Standards (1C05) lll/lv notiried by the Govemment of lndia under Section 145(2) ofthe ln.ome-tax Ad, 1961,
which requires revenue recognition based on the Percentage of Completion Method (POCM). is not applicable to abovementioned project.

Reference is made to FAQ 12 ofCBOT Circular No. 10/2017 dated 23 March 2017.

The cost ot construction results in the creation of an intangible asset, being the right to receive annuity. The cost capitalized under intangible
assets towards the construction of the project (net of construction support received during the construction phase) shall be amorti2ed on a
straight-line basis in accordance with CBDTCircular No.09/2014 overthe operation period. i.e., 15 years from the Commercial Operation Date
The abovementioned project wa5 under construction duringthe reportingyear.
The cost ol construction includes EPC cost, lnterest During Construction (lDC), and overheads incurred during the construction phase-

Cost of lntan8ible asset and amodiration in iance of CBDT circular09 [t in lakhs)

Revenuelrom annuity, intq inlenance (O&M)services shall be recognized on accrual basis duringthe operation

9
,o

Parti.ulars As at March 31,

m26
A5 at March 31,2025

Total Borrowings (excluding unsecured loan taken from related party refer Note No-26)
Less- cash & Cash Equivalents

40,900.00
(s69.64)

17,000.00
(4,451.56)

oebt (A) 41,459.54 21,451.S6
Equity Share capital (including unsecured loan taken from .elated party refer Note No-l1 & 26)

Add: Other €quity
9,746.OO

(786.56)
4,875.00
(281.56)

8,9s9.34 4,593.44Total Equity (B)

Gearing Ratio 4.63 4.67

Particulars As at March 31, 2026
Addition during the

year A5 at March 31,202s

EPC Cost
lnterest during construction (lDc)
Overheads incurred duringconstrudion

1t,755.O0
3,294.98

786.61

35,036.21
2,632.95

49.06

36,7t8.19
562.03
237.62

Total Cost incurred (A) 7S,336.66 37,1L4.22 37,6L8.43
Less - Construction support from Authority (a) 32,760.00 13,104.00 19,656.00
Net Cosi incured intangible unC.l-.develor_.hient C= {A-B) 42,576.66 24,614.22 17,962.43
Less - amorti.ation as per cB6!+!trlot6l'tbiihe\ear (D)

Balance cost of lntangible assg{o b. amorli)?gf= (C-D} 42,576.66 17,962.43

phare

o

rati'L;"
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Prayagrai lGushambi Highway Package 3 Private Umited
Clt{: U42101DLI023PTC413983
Notes to Financia I statement! for the year ended March 31,2026

35(xi) lnvestment property
The Company does not have any
epplicable.

Note:l4r Previous yea. figures has been reclassified/regrouped, wherever required necessary to confirm this year classification. The explanations
for the re8roupings are as under:

{in

Note 35: Additional regulatory information required BySchedule lll

35 (i) Detalls ot benami property held

No proceedings have been initiated on or are pending against the Company for holdinS benami property under the Benami Transactions

( Prohib;tion ) Act, 1,988 {45 of 1988) and Rules madethereunder-

35 (ii) Compliance wlth number ol laye6 orcompanies
The company has complied with the number of layers prescribed underthe Companies Act,2013.

35 (ill)Compllance with approved scheme(s) of a.Engements
The company has not entered into any rcheme ofarrangement which has an accounting impact on curent or previour fi nancial yea r.

35 (iv) Rel.tionship with strud( off companies
The company has not done anytransactions with stuck offcompanies duringcurrehl and previous year.

35 (v) Utilbation of borrowinSs availed fiom bank andtinancial institutions
The borrowings obtained by company from banks and financialinstitutions have been applied forthe purposes forwhich such loans were taken.

35 (vi) Undis.losed income
There is no income surrendered or disclosed as income during the curlent or preMous year in the tax assessments under the lncome Tat Act, 1961,

that has not been recoaded in the books ofaccount.

35 (vii) De(ail. oI crypto cunency or vidu.l curencl
The company has hot taaded or invested in crypto cu rrency or virtual cu rrency dtiring the curentor previous year.

35 (viil) v.luation of PP&E, inlantlble asset and invertment p.operty

Since the company does not have any property, plant and equipment (includint right-of-tlse assets) or intangible assets or both during the current

or previous vear, hence this clause is not applicable.

3s (ir) wilful Defaultel
The Company is not declared as a wilfuldefaulter by any bank orfinancial institution orother lender during any reporting period.

35 (x)Utiliiation of bor.owed fundi and sharc premlum
(A)The Company has not advanced or loaned or invested fundsto any other person(s) or entity(ies), including foreignentities {lntermediaries)with
the understanding that the lntermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behal{ ofthe company (Ultimate

Eeneficiaries) or
b. provide anyguarantee, security or the like on behalfofthe ultimate beneficiaries.

{B)The Company has not received any fund Irom any person(5) or entity(ies}, includin8 foreign entities (Funding Party) with the understanding
(whether recorded in writing or olherwiselthat the Company 5hall:

a. directly or indirectly lend or invest in other p€6ons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or
b. provide anyNuarantee, securitv orthe like on behalforthe ultimate beneficiaries.

perty dudng any reporting period. the disclosure related to fair value of investment property is not

o
\)e\a -4

?, V q*-
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S.No. Particulars Diflerence

Regrouped From Retrouped To

Regrouped/
Reslated Amount

(a)

Amounl as per

Financials of
previous year (8) {B.A)

Reasons lor
regrouped/
restaiement

1
Other current assets

Other Non current
assets

42.4A 414.79 376.31
To p.ovide true &fair

2
Other current assets

Other current financial
assets

7.32 418_19 411.47
To provide true &faia

3
Trade Payable

OtherCurreni financial
liabilities

0.68 4,835.80 4,835.12
To providetn e & fair

4
Other current liabilities

Other Non Current
financialliabilities 91.80 151.83

To provide true &fair

.'

243.63



Prayafai xaushambi Highway Package 3 Private Limited

CIN: U42101D1i1023PTC413983

Notes to Financial ltatements lor the year ended Mar.h 31, 2026

Note 36 Ratios

The following a,e ana I ratiog forthe ended March 31,2026 and March 31,2025

Sr. No. Particulars
Mar.h 31,

2026

March 31,

2025
variance

Erpla nations for varianae
il >2s%

--1.!13.70

-9.06%

14.53

3.43

7L.47

o.67

N,A

1.05

-7.45%

251.74

-t.17y.

3.99%

-o.9s%

4.57

0.81

N,A

1.43

10.83

-0.62%

L.SL%

-0.43%11

1

2

3

5

7

10

Current Ratio (times)
(Current assets divided by current liabilities)

(Long-term borrowin8s, Short-term borrowings and current
mitu rjtles of lqlls lCrrLboqo!{ingld ivlde4bvlotaleqlrrtvl
Debt Service Coverage Ratio (timer)
(Net Profit after taxes + Non-cash operating expenses like

depreciation and other amo.tizations + lnterest divided by lnterest
Expenses toBether with principal repayment of [ong-term
borrowin8s )

Retum on Equity Ratio (%)

(ProIlt after Tax divided by Average of Total Equit, Total Equity

alsq includes unsecured lo?n taten frolr u!!im4te loldjltA
lnventory tumover Ratio (times)

(Cost ofGoods sold divided by Average inventory)

Cost of Good5 sold = Cost of materials consumed + Contract Paid +

Construction expenses

Trade Reaeivable turnover Ratio (times)

(Revenue from operation divided by AverageTrade Receivable)

T.ade Payable turnover Ratio (times)

(Purchase divided by Average Trade Payables)

Net Capitalturnover Ratio (times)

(Revenue from operation divided by working capital(working

capital refers to net current assets arrived after reducing current
liabilities)

et Profit Ratio (%)

(Profit after Tax divided by Revenue from operation)

Return on Capital employed (%)

(EBIT divided by Capitalemployed (capital employed =Total Equity
+ Total Debt + Deferred Tax l"iabilities).

(Profit after Tax divided by TotalAssets)

Oebt-Equity Ratio (times)

Return on lnvestment {%)

23.35v.

27.!2%

-77.12/o

-54.33v.

-25.47%

259.80%

87.40%

763.75%

L4.82%

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Due to increased trade
receivable.

Due to decreased trade
payable.

Du€ to increased revenue

Due to increased expen5es

& Losses.

Due to increased expenses

& Losses.

Due to increased expenses

& Lotses.

As per our repoft of even date attaahed

For Chandra Gupta & Associater

For and On Behal, otthe Bo.id o, Directors

Prayatrai Xaushambi Highway Packate 3 Private Umited

(Chief Executive Officer and
ChieI Financial Officer)
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