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INDEPENDENT AUDITOR™ REPORT
To the Members of Prayagraj Kaushambi Highway Package 3 Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the Ind AS Financial 5Statements of Prayagraj Kaushambi Highway Package 3 Private Limited
[the "company”), which comprises of Balance Sheet as at 31st March 2025, and the statement of Profit and
Loss including statement of Other Comprehensive Income, and statement of cash flows and Statement of
changes in Equity for the year then ended, and summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of cur information ard according to the explanations given to us, the aforesaid
Financial Statements give the information raquired by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Compary a5 at March 31, 2025, and the statement of Profit and Loss including Statement of Other
Comprehensive Income , and Statement of Cash Flows and Statement of Changes in Equity for the year then
ended, and summary of significant accounting policies and other explanatory information

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5Ax=) specified under saction 143(10)
of the Companies Act, 2013, Our respensibilities under those Standards are further described in the Auditor's
Responsibility for The Audit of Financizl Statemenis section of our report. We are independent of the Company
in accordance with the Code of Ethics ssued by the Institute of Chartered Accountants of India together with
the sthical requirements that are relevant to our audit of the Financial Statemants under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics, We believe that the audit evidence we have
obtained is sufficient and appropriate lo provide & basis for our opinion on the financial statemenis.

Responsibility of Management for Financial Statements

The company's Board of Directors is responsible for the matters stated in section of 134(5) of the Companies’
Act, 2013 with respect to the preparation of these Financial Statements that ghves a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
&
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and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adeqguate internal financial controls, that were aoperating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to preparation and presentation of the financial
staterment that gives a true and fair view and are free from material misstatement, whether due to fraud or
Brror.

In preparing the Financial Statements, management is responsible for assessing the compamy’s ability to
continue as going concern, dischosing, as applicable, matters related 1o going comcern and using the going
concern basis of accounting unless management either intends to liguidate the Company or cease operations,
or has no realistic alternative but to do so.

Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor's Responsibifities for Audit of Financial Statements

Our objectives are to cbtain reasonable assurance about whether the Financial Statements as a wholke are free
from material misstaternent, whether due to fraud or error, and o ssee an auditor’s report thet mcludes our
opinion. Reasonable assurance Is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists Misstaternents can arise from
fraud or error and are considered material i, individually or in the aggregate, they could reasocnably be
expected to influence the economic decisions of users taken on the basis of these Financial dtatements.

As part of an audit in accordance with the Standards on Auditing (SAs) specified under Section 143{10) of the
Companies Act, 2013, we exercise professional judgment and maintain professional scepticism throughout the
audit, We also:

. Identify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud -or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that Is suffickent and appropriate to provide & basls for our opinfon. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from ernar,
as fraud may imeolve collusion, forgeny, intentional omissions, misrepresentations, or the override
of internal contral.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimatas and related disclosures made by management,

. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtalned, whether a material uncertainty exists related o evenis
of conditions that may cast significant doubt on the Company’s ability to continue as a gumg
concern. If we conclude that a material uncertainty exists, we are required fo draw attentics

our auditor's report to the related disclasures in the Financial Statements or, if such



are inadequate, to modify our opinion. Dur conclusions are based on the audit evidence obtained
up to the date of our auditor's report. Howewer, future events or conditions may cause the
Company te cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements, induding the
disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with povernance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal controel that we identify during our audit.

We also provide those charged with gavernance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
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As requited by the companies {auditor’s meport) rules, 2020 {"the ordes”) issued by the central
Government of India in terms of the sub section [11) of the section 143 of the act, we give in Annexune
1. a statement on the matters specified In paragraph 3 and 2 of the order.

Az required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit,

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

The Balance Sheet and the statement of Profit and Loss induding statement of Other Comprahansive
Income, and statement of cash flows and Statement of changes in Equity for the year then ended, and
nates 1@ the Fnancial Statements summarny of significant accounting policles and other explanatory
information dealt with in this réport are in agreement with the books of accounts.

In gur opinlon, the aforesaid Financlal Statements comply with the Accounting Standards specified
under >ection 133 of the Act, read with of the Companies (Indian Accounting Standards) Rules, 2015.
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On the basis of the written representations received from the directors as on 315t March, 2025 taken
on record by the Board of Directers, none of the directors is disqualified as on 31st March, 2025 from
being appointed as & director in tarms of Section 164 (2} of the Act.

With respect to the adequacy of the internal financlal controls over financial reporting of the Company
and the operating effectiveness of such contrals, refer (o our separate Report (n “Annexure 3"

With respect to the other matters to be included in Auditor’s Report in accordance with Rule 11 of the
Companies [Auwdit and Auditors) Rules, 2014, in our opinlon and 1o the best of our information and
according to the explanations ghven to us:

[. The Company has disclosed the impact of pending litfigations on its financial position in its Ind
AS financiai statements to the ind AS financial statements, if any.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iil.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

The Management has reprasented that, to the best of its knowladge and belief, other than as disclosed
in the notes to accounts, no funds have been advanced or loaned or invested [ either from borrowed
funds or share premium or any other sources or kind of funds) by the company to or in any other
person{s) or entity(ies), including foreign entities (“intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly land or
invest in ather persens or entities identified in any manner whatsoever by or on behalf of the company
{“ultimate beneficiary”) or provide any guarantee, security or the ke on behalf of the ultimate
beneficiaries;

The Management has represented that, to the best of its knowledge and belief, other than as disclosed
in the notes te accounts, no funds have been recelved by the company from any person{s) or
entitylies), including foreign entities{" Funding Parties”] with the understanding, whether recorded In
writing or otherwise, that the intermediary shall, whether, directly or indirectly fend or Invest In ather
persons or entities identified in any manner whatsoever by or on behalf of the company("uldmate
beneficiary”} or provide any guarantee, security or the fike on behalf of the uitimate beneficiaries; and

Basad on such awdit procedures that we have considered reasonable and appropriate in the

circumstances; nothing has come to our notice that has caused us to believe that the representabans
under sub clause {1} and {2} contain any material mis-statement.

The campany has not declared or paid amy dividend during the year.




B As per information and explanations given and based on our examination, which include test
checks, the Company has used accounting software for maintaining its books of account which has a
feature of recording audit trail [edit log) Facility and the same has operated throughout the vear for
all the transactions recorded in the software. Further, during the course of our audit we did not come
across any instance of audit trail feature being tampered with, and the audit trail has been preserved
by the Company as per the statutory requirements for record retention.

For Chandra Gupta & Associates
Chartered Accountants

FRN: 0DO0259N

CA Ashok Kumar Gupta
Partner ,

M. No. 014845

brate: 28-05-2025

Place: Agra

UDIN: 25014845BMESAETG9E



The Annexure-1 Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Reguirement” of our report of even date
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wiii.

a}

b)

The Company does not have any Tangible and Intangible assets. Acoordingly, the provisions of
clause 3 {i} (a) to (e) of the order are not applicable to the Company and hence not commented
Lpion,

There is no Inventory in the company thus clause 3 (il) {a) and (i1} (b) are not applicable

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of the Act.
Accordingly, the provisions of clause 3 (iii) (2) to (f} of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the company has
complied with. the provisions of section 185 and 186 of the Companies Act, 2013 In respect of
lzans, Im/estments, guarantees, and security. Accordingly, Paragraph 3(iv) of the order is not
applicable,

The Company has not accepted any deposits from the public and hence the directives issued by the
Aeserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the
Actand the Companies (Acceptance of Depesit] Rules, 2015 with regard to the deposits accepted from
the public are not applicable. Accordingly, Paragraph 3(v) of the order is not applicable

Az informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by
the company. Accordingly, Paragraph 3(vi) of the order is not applicable

According to information and explanations given to us and on the basis of our examination of the books
of accounts and records, the Company has been generally regular in depositing undisputed statutory
dues including Provident Fund, Employees State Insurance, income Tax, Sales tax, Service Tax, Duty of
Customs, Duty of Excise, Value added Tax, C55 and any other statutory dues with the sppropriate
authorities and there are no arrears of outstanding statutory dues on the last day of the financial year
concerned (31.03.2025) for a perlod of more than  slx months from the date they became payable.

According to the information and explanation given to us, there are no tax dues outstanding on account

of dispute.

Nao transactons recorded in the baoks of account have been surrendered or disclosed as income
durnng the yvear in the tax assessments under the income Tax Act, 1961,

In our opinion and according to the information and explanations given to us, the Company has
obtained secured and unsecured loans from banks or financial institutions.
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RBased on the awdit procedures performed and information and explanations phoen to ws by the
management, the company has not raised moneys by way of initial public offer or further public offer
{including debt instruments) term loans Hence the provisions of clause 3(x) of the Order are not
applicable to the company

Based on the audit procedure performed and information and explanations given fo us by the
management, the company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Hence the
provisions of dlause 3(x) [b) of the Order are not applicable to the company.

Based upon the audit procedures performed and the information and explanations ghven by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year. Hence the provisions of clause 3(xi] of the
Order are not applicable to the company,

The Company is not a Nidhi Company. Hence this clause 3 (xii) of the arder are not applicable on it to
the compamy.

In gur opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies act, 2013 and the details have been disclosed in the Financial Statements as required by
the applicable accounting standards,

According to the information and explanations given te us and based on our examination of the
records of the Company, the company is not required to gets its accounts audited by the internal
auditor appointed under Section 138 of Companies Act, 2013.

According to the information and explanations given to us and based on our examination of the
records of the Cormpany, the compary has not entered into any non-cash transactions with
directors or persons connected with him.

In gur gpinion, the company is not required to be registered under section 45 1A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company.

According to the information and explanations given to us and based on our examination af the
records of the Company, The Company has incurred cash losses in the Current Financial Year of
Amounting Rs 337.15 Lakhs and in the immediately preceding financial year there is Rs 61.57 Lakhs
Casth Loss,

There has been no resignation of the statutory auditors during the year.

0n the basis of the financial ratios, ageing and expected dates of realization of financlal assets and
payment of financial liabilities, other information accompanylng the financial statements, the auditor's
krnowledge of the Board of Directors and management plans, the awditor is of the opinion that no
material uncertainty exists as on the date of the audit report that company is capable of meeting its
fiabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date




N, According to the Information and explanations given to us and based on our examination of the
records of the Company, the company is not required to comply with the provisions of section 135 {i).
Hence clawse 3ixx) s not applicable of the Order are not applicable to the compamy.

il According 1o the Information and explanations given to us and based an our examination of the
records of the Company, there have been no gualifications or adverse remarks by the respective
auditors in the Companies (Auditar's Report) Order (CARD) reports of the companies included in the
consolidated financial statements.

For Chandra Gupta B Associates
Chartered Accountants
FRIN: (00258

g I:--'H-—"i;"l'.'l_ —
CA Ashok Kumar Gupta

Partner M. No. 014845
Date: 28-05-2025

Place: Agra
UDIN: 250148458MKSAE2E96



“"ANNEXURE 3" to the Independent Auditor's Report of even date on the Financial Statements of Prayagra)
Kaushambi Highway Package 3 Private Limited for the year ended March 31st, 2025,

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the Companies
Act,2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Provagra] Kaushambi Highway
Package 3 Private Limited as of March 31, 2025 in conjunction with our audit of the Financial Statements of
the Company for the year ended on that date.

Management's Responslbility for Internal Financlal Controls.

The Compamy's management is responsible for establishing and maintaining internal financial controls based
on these responsibilities inciude the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its azsets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards on Auditing, issued by
ICAl and deemed 1o be prescribed under section 143{10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controds and, both
issued by the institute of Chartered Accountants of india. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adeguate internal financial controls over financial reporting was established and maintained and If
such controls operated affectively in all material respects.

Our audit irvolves performing procedures to abtain audit evidence about the adequacy of the internal financial
controls system over financial reparting and their operating effectiveness, Our awdit of internal financial
controls over financial reporting included obtaining an understanding of imernal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk, The procedures selected depend on
the auditor's judgment, including the assessment of the risks of material misstatement of the Financial
Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficiant and appropriate to provide a basis for our
audit apinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Financial Statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal financial
control over financial reporting includes those policies and procedures that

{1} Pertain to the maintenance of records that, in reasonable detail, accurately and falrly reflect the
transactions and dispaositions of the assets of the company;

{2} provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

{3) Provide reasonable assurance regarding prevention or imely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the Financial
Statements.

Inherent Limitations of Internal Financial Contrals over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of coliusion or improper management override of controls, material misstatements due o error or
frawd may occur and not be detected. Also, projections of any evaluation of the internal financial contrals aver
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may dateriorate.

Dpinion

In our oplnion, the Company has, in all material respects, an adeguate internal financial controls system over
financial reporting and such internal financial controls over financial reparting were operating effectively as at
March 21, 2025,

For Chandra Gupta & Associates

Partner M. No. 014845

Date: 28-05-2025

Place: Agra

UDIN: 25014845BMKSAEZG6



Prayagra] Kaushambi Highway Package 3 Private Limited
CIN: U421010L2023PTCA13983
Balance Sheet as at March 31, 2025

(¥ in Lakhs)
| RS SRR | Motes | AsatMarch31,2005 | s atMarch 31, 2024
ASSETS
{1} BMen - current assels
(o} Financial assets
I} Service Concession Recehvable 2 17,331.54 2,586,649
{b} Deffered Tax Asset 3 117.16 .
{c] Other Non - current assets 4 3.507.71 52806
Sub Total (Non-Current Assets) 20,556.41 3,124.75
(1} Current assets
{a] Financial assets
iy Trade receivakles P G634.40 -
() Cash and cash aguivalents & (il 4,451.56 19121
(lil} Other Financial Assets B (If G1.53 .
{bj Cxher current assots 4 418.79 0.52
Sub Total (Current Aszets) 5,616, 28 191.73
| Total Assets 26,572.69 331648
ECLITY AND LIABILITIES
EQUITY
(a) Equity share capital 5 1,220.00 25.00
b} Other eguity & {2B1.58) (61.57)
Subs Total [Equity) 938.94 [36.57)
LIABILITIES
{1} Maon - current liabilities
la] Fimancial liabiligies
i} Bofrowings 10 20,554 82 200.00
Sub Total [Non Current Liability) 20,554.82 300.00
(2] Current liabilities
(2} Financlal Kabilities
) Trade payables 11 483580 3,001.23
[b) Dther current Habilities 12 24363 5182
Sub Total (Current Liability) 507943 3,053.05
Total Equity & Liabilities __ 7] fr=F 26,572.69 3,316.48

The accompanying notes [1-28] farm an integral part of the financial staterments

Az per our report of even date attached

For and On Behall af the Board of Directors

Pravagraj Kaushambi Highway Package 3 Private Limited

Ekansh Goyal

(Chief Exacutive Officer and

Chief Finarvclal Officer)
PAMN: CFZPGREETD

Diate- 28.05.2025
Place- Agra
UoIN @ gspIYBus BMESAL 2604

e

s
Fankaj r Agarwal

Director
DIN-D5168565

e

Company Secratary
M.No.- AS5T32




Prayagraj Kaushambi Highway Package 3 Private Limited

CIN: U421010L2023PTC413983

Statement of Profit and Loss for the year ended March 31, 2025

(¥ in Lakhs)
l?lr!h'l.l.l'nr: Not Year ended March 31, ¥ear ended March 31,
2025 203
| |Revenue from Operations 13 35.330.95 2,586.69
I__[Other income 14 123,51 0.53
in Total Income | 111 ) _35454.45 258722
IV [Ewpenses :
Employer benefit axpanse e -
Finance Cost 15 BaZ.03
Depreciation and amortization ExXpenses - :
Other Expenses 16 35,129 58 264879
Total Expenses (V) 35,791.61 2,648,745
V  [Profit/{Loss) before tax {in-1v) (337.15) {61.57)
Vi [Tax exspense : F
(Current tax it
Deferrad tax | [117.16)
VIl _|Profit & |Loss) for the year [V-v1) (219,99 [61.57)
Vil |Dther Comprehensive Income
(i} rerns that will not be reclassified 1o profit ar los
- Acturial Gain and losses en defined benelit plans
[ii} Income gax relating to above items -
TLT‘nlal comprehensive income for the year [ Vilevill) [219.58)] — [6L.57]|
Earning per equity share of Rs.10/- each
Basic & Dilubed

17 i3.45) {24.63)

The sccomparying notes |1-28) form an integral part of the financial statements

As per our report of even date attached

For Chandra Gupta & Associates
Chartered Accounta -
FRN-000259M

-'-E;_-L i T, WL
A Ashok Kumar
Partner

M. No.-014845

Date- 16.05.2025
Flace- Agra

UBIN L 280 v8Ys Bpk SAE2 69¢

For and On Behalf of the Board of Directors
Pravagraj Kaushambi Highway Package 3 Private Limited

gglﬂaﬂ-’h \ .
e

Ekansh Goyal
(Chief Executive Officar and Director
Chief Financlal Officer) DiN-D51 68566
PAN: CFIPGEERTD

Yo
Rinkal

Company Secretary
M.No.- 855732



Prayagraj Kaushambl Highway Package 3 Private Limited
CIN: U42101DL2023PTC413083

statement of Changes In Equity for the year ended March 31, 2025

A. Equity Share Capital
¥ In Lakhs)
As at 2 : As at
 April 1, 2024 Change during the year March 31, 2025
25.00 1,195.00 1,220.00
B. Other Egquity
(Tin Lakhs)
Reserves & Surplus
ERFHEIMES Retained earnings Tota!
Balanea as at April 01, 2024 (61.57) (61.57)
Profit for the year :219.99]‘ {219.99]
Totai comprehensive income for the year {21000 [219.99
{Balance as at March 31, 2025 {281.56 [281.56
The aceampanying notes (1-28) form an integral part of the financial statemants
Az por our repart of even date attached For and On Behalf of the Baard of Directors

Prayagra] Kaushambi Highway Package 3 Private Limited
For Chardra Gupta & Assogla

Chartered Accountanga” 54U 015 ‘{'lv"wfl‘/
FRM-D00Z59N o

Ekansh Goyal  Pankaj Kumar M%f

AT ey (Chief Executive Officer and Director
ca k Kumar Chief Financial Officer) DIN-05168566
Partner PAN: CFZPGGERETD
M.No.-014845 ?ﬁ:’,r
Diate- 28.05.2025 inkai
Place- Agra Company Spcratary

UbIM I 250 48Ys M ESAL DéaL M.No.- A55732



Prayagraj Kaushambi Highway Package 3 Private Limited
CIN: U42101DL2023PTC413083
Statement of Cash Flow for the year ended March 31, 2025

(T in Lakhs)
¥oar anded March 31, Year ended March 31,
Particulars 2025 2024
A, | Cash Aow from Operating Activities
Mt Prafit f{Lass) befare Tax & after exceptional items (337.15)| {BL.57)
Adjustrent for:
Fimance cost 65203 -
Preliminary Exp, = 153
Pradit on sale of Mutual Fund {113.74) -
Interest on FOR 1977
Interest on Income Tax refund {0004 -
Dperating Profit / |Loss) before working capital changes 201.37 {59.04)
Adjustment for Changes in Working Capital
IncreasefiDecrease) In trade payable 1,834.57 3,008.23
Increasef(Decrease) In other current Liabilities 19181 51.82
{Increaself/Decrease in trade receivable {684.40) =
(Inereie),Decreate in Non eurrent assets (17, 714.51) [3,124.75)
\InreaselyDecrease in Current assets {475.79) 10.52)
Cash Generated from/{used) from operating activities {16,650.95)| (131.26)
Direct Taxes Paid
Cash (used in ) from operating activities befre axtraordinary ems [16,650.95) {131.26)
Preliminary EXpendes - | {2.53)
Cash Generated from/{used) from operating activities (A} IiE,ﬁSﬂ.ﬂE“ {133.79)
B. | Cash Flow fram Investing Activities
Interest ot FOR .77
Profit an sale of Mubual Fund 113.74 -
Mat Cash ( usad in) / from Investing Activities (B) 123.51 -
C. | Cash Flow framFinancing Activities
ioans From dank
Subscription of Equity Shares by Holding Company 1,195.00 2500
Proceeds from Unszecured boan 20,254 .62 300,00
Finance cost [GE2.03 .
MNet Cash | medin]ffmmﬁnarldﬂg Acthvities |C) 20,787.79 325.00
Het Cash Increase In cash & Cash equivalents (&+B+C) 4,.250.35 195.21
Cash & Cash equivalents at the baginning of the year 191 21 -
Cash & Cash equivalents at the end of the year 4,451.56 19121

The accompanying notes {1-28) Form an integral part of the financial statements

A% per our repart af even date attachad

For Chandra Gupta & Associ
Chartered Accountants
FRN-DO0Z 59N

For and On Bahalf of the Board of Directors
Prayagra] Kaushambi Highway Package 3 Private Limited

e

Ekansh Goyal Pankaj Kuma m

A'L-\,_ oL i Chiof Exacutive Offlcer amd Diroctor
CA Ashiok Kumar Guph Chief Financial Officar) DIN-0516E566
Parther PAN: CFIPGERETD
M. No.-014845 E,«"’

inkal
Date- 28.05.2025 Company Secretary
Place- Agra M.Ne.- AEETI2

UBbIN * 950l UBus BNKSA £ 2696
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Prayagraj Kaushamb! Highway Package 3 Private Limited
Cin: Ua2101012023FTCA 13983
L. Notes Faeming Part of the Financial Statements

Company information

Prayagraj Kaushambi Highway Package 3 Private Limited [the company| s damiciie and incorporated in India and Is wholly ownad
subsidiary comparry of PNC Infra holdings Limited. The company is engaged in infrastructure development of Four Laning highway
with paved theulders from Sigraur Uparhar 1o Baranpur Kadipur lehoull [Km, 49.155 to Km, T4, 700} of NH-3304 In the state of
Uitar Pradesh under on Hybrid Annuity Mode as per the agreement dated 26.03.2023 with NH Divisian. PWD PRAYVAGRAL

1. Basis of Preparation

The financial statements have been prepared ta comgly in all material aspects with ndisn accounting standards {ind A5] notified
unger sec 133 of the companies act 2013 (the Act) read with Companies [Indlan szcounting standard) Rules, 2015 and other
refevant provision af the Ad and rules framed thersunder.

The Finandial statements have been prepared on a historical cost basls except for certain financlal assets & Liabilities measured at
faar walue.

The financial statements are presented in Indian rupecs [INR) with value rounded off to the nearect lakke with two decimals,
theneol, accepl otherwise Indicated.

2. Sigreficant Accouniing Pelicies Adopted by Company In Preparation of Financial Statements

2.1 Praperty, Plant and Equipment

Subsequent to intial recognition, property, plant and eguipment are stated ab cost net of accumulated depreciation and
accumulated impairment losses, if any. Such cost indudes the cost of replacing part of the plant and equipment and barrowing
costs for long-term construction prejects if the recognition criteria are met. When significant parts of plant and equipment are
required io be replaced at intervals, the company depreciales them separately based on their specific usaful lives, Tha earrying
ampunt of the repiace part accounted for as a separate asset peeviously is derecognized. Likewise, when a major Inspection is
perfarmed, its cost is recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria
are satisfied. All other repair and maintenance cost are recognized in the staterment of profit and loss when incurred. The present
vitlue of the expected cost for the decommissioning of an asset after s use |s Included in the cost of the respective asset if the
recognition criteria for a provision are met.

Depredation on property, plant and equipment is provided on written down value basis as per the rate derived on the basid of
useful life and method prescribed under schedule-ll of the comoanies Act, 2013,

The residual values, useful fives and methods of deprediation of property, plant and equipmaent are reviewed at aach reparting
date and adjusted arcspectively, if appropriate.

Impairment of Non-Financial Assats

The carnyng amounts of other non-financial assets are redewed al gach talance sheet date of there is any indication of
impairment based on internal fexternal factors. An asset s treated a8 impaired whan the carrying amount exceeds its recoverable
value. The recoverable amownt B the greater of the asset's net selling price and value in wse. In AREER5Ing walue in uss, the
estimated future cash fiows are discounted to the present value using a per-tax discount rate that reflacts current market
assessment of the time value of money and risks specific to the assets. An impairment loss is charged to the statement of profit
and loss in the year in which an asset is identified as impaired. after impairment, depredation Is provided on the revised Carrying
amount af the asset owver its ramaining useful life. The impairment kpss recognized In prior accaunting periods is reversed by
crediting to the statement of profit and loss if there has been a change in the estimate of re Ble srmount.
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.2 Service Concession Agrecments

The Company constructs & wpgrades infrastructure (construction or upgrade services] wsed to provide a pubfic service and
operates and mairmaing that infrastructure (operation services| for a specified pariod of time.

These arrangaments may Include infrestructure used in 3 public-to-private seivice concession arrangement for its entire usefui
lite. Under Appendix C 10 Ind AS 115 - Service Concession Amangerments, these arrangements are accourtted for based en the
nature of the consideration. The Financial assel model s used to the extent that the operator has an unconditional contractual
right to receive cash or anather financial asset from or at the direction of the grantor for the conctruction services, if the company
performs more than one service (Le. construction or upgrade services and operation services) under a simgle contract or
arfangement, consideration received or receivable is allocated by reference to the relative fair values of the services delivered,
when the amounts are separately identifiable

in the financal assat model, the amount due from the grantor meets the identification of the receivable which s measured at fair
vakue. It is subsequently measured at amortized cost, The amesnl initially recopnized plus cumulative interest an that amount is
calculated wsing the effective interest methed. Any asset carrled under concession agreements is derecognized on disposal er
when no future economic benefits are expected from its future use or dispesal or when contractual right to the financial assets
exDires.

Revenue related to SCA:
Revenue relsted to construction under a service concession arrangement ks recognized based on the stage of completion of the
work perfarmed,

1.3 Revenue Recognition

Revenue is récognized (o the extent that it is prabable that the econgmic benefits will flow and the revenue can be reliably
measured. Revenue & measured at the fair value of the consideration received or recelvable, taking inta accoant eantractualhy
defined terms of payment and excuding taxes or duties collected on behall of the government except to the extent stated
okherwise,

Thia company hat rocognized Finance Incoma on the outstanding balance of trade receivables as & part of revenue from
operations.

1.4 Imterest income
For all debit instruments measured either at amertized cost gr ot fair value through other comprehensive Income, Interest income
is recorded using the effective interest rate (EIRL Interest intome is included in finance income in the statement of grafit and boss,

1.5 Taxes on Income

Current Tax

The income tax expenses or credit for the period is the tax payable only current period’s taxable income based on the applicable
income tax rate adusted by changes and deferred tax assets and Habilities attributabie to temporary differences and to urssed 1ax
lases. The current tax charge is caleulated on the bacis of the tax laws enscted or substantially enacted at the end of the reparting
period

Defarred Tax

Deferred tax Is provided In full, using the balance sheet approach aon temporary differences between the fax bases of assets and
Eabilities and thair carrying amounts for financial statements at the reporting date. Deferred tax is determined using tax rates that
have been enacied or substantially enacied by the end of the reponing pericd and are exgecied to apply when the related
defarred tax asters it roalized ar the deferred tax Habilities i cattied.

The carrying amount of deferred tax assats is reviewed at each reporting date and reduced to the extent that it & no lonper
probable that sufficient taxable profit will be availab% to allow all or part of the deferred tax asset to be utilized. Unrecognized
deferred taw assets are re-assessed at each reporting date and are recognized to the extent that it kas become probable that
hature taxable profits will allow the deferred tax asset to be recoverad,
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Deferred tax relating 1o items recognized outside profit or loss & recognized outside profit or loss [either In other comprahensive

incoma or in equityl. Daferred tax items are recognized in correlation to the underlying transaction either in OC or directly in
Bauity.

Deterrad tax assets and defesred tax labilities are offset it a legally enforceable dght exists to set off current tax assets againet
currént tax labilities and the deferred taxes relate to the same taxable entity and the same taxation authorty

Minimum alternative tax [MAT) credit is recognized &5 deferred tax asset only when and to the extent there is conwincing evidence
that the company bill pay normal income tax during the specified period. such asset is reviewed at each balance sheat date and
the carrying amount of MAT oredit asset is written down to the extend there & no lenger the convincing evidence 1o the effect
that the company bill pay normal income tas durling the specified period .

2.6 Foreign Currency Transactions

The company's financiagl statements are presented in INR which is also the company's functional currency. Foreign cumency
transactions are recorded on initial recognition in the functional currency, Using the exchange rete at the date of the transaction,
At each balance sheel date, foregn currency manetary items are reported using the closing exchange rate. Exchange differances
that asise on setthement of menetary lems or on reporting at each balance sheet date or the company’s monetary items at 1the
cloting rate are recognired as income or éxpenses in the period in which they arise. Non-monetary ltems which arme carsied at
historical cost denoménated in a foreign currency are reported using the exchange rate at the date of transaction.

1.7 Cash and Cash Equivalents
Cash and cash equivalents comprise cash at bank and on hand and other shost term highly Hguid feesiments with an originag
maturity af three months or fess that are readily convertible to a known amount of cash and are subject to an insignificant risk of

thanges In value,

Far the purpose of the staterment of cash flows and cazh equivalents conslst of cash and short-term deposits, as defined abowve.
Wet of outstanding bank ovardrafis as they are consldered an integral part of the company's cash management.

1.B Enrnings Par Share

Basic earnings per share ane calculated by dividing the net profit or loss for the period attributable to equity sharehalders [after
deducting preferénce dividends and attributable taxes) by the weighted averoge nimber of equity shares outstanding during the
periad. For the purgose of calcutating diuted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period arne adjusted for the effects of all dilutive
prtential sgiity shares except when the results would be antidilutiee.

1.9 Providions, Contingent Liabilities and Contingent Bssets

Provisions

Provision: ane recognized when the company hag o precent abligation (legal or constructive) as a result of a past event, it I3
probable that an outflow of resources embodying economic benefits will be reguired to setile the obligation and a reliable
estimate can be made of the amount of the ckligation

The expense relating toa provision is preseated In the staterment of profit and loss.
It the effect of the time value of money is material, provisions are discounted wilng a current pre-tax rate that reflects, when
appropriate, the risks spacific to the llability. When discounting Is used, the Incréase in the provision due to the passage of fime is

recognized as a finance cos.

Frovisions are reviewed at each reporting date and adjusted to reflect the current best estimates. If it is no longer probabis that
an outflow of résources emibodying economic benefits will be reguired 1o setile Ihr:.-nbli,fgﬂtinn, & provision is reversed.
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Contingent Liabilities and Contingent Assats

A cantingent liabilfty is 3 pewssible obligation that arises from past events whase existence will be confirmed by thee Doourrence or
non-occurrence of one of more encertain future events beyond the control of the company or 8 present obligation which is not
recogrized becausa it is not probable that an outflow of resources will be required to settle the cbligation, & contingent fiability
alsg arises in extremely rare casas whera there is a liability that cannot be recognized because it cannot be measured reliably.
Information on contingent labilities |s disclosed in the notes to the finandal siagements. uniess the possibllity of an oulllow of
resaurces emhodying econamic benafits i remote.

A contingent assel s o possible ascet that arises from the past events and whose existence will be eaalirmed by the occurrence ar
non-otcurrence of one or mare uncertain future events not within the control of the company. Contingent assets are not
recagnized but are disclosed in the financial staterments,

Provisions, cantingani Rabilities, eontingent assets are reviewed at each reporting date,
2.10 Seles/ value added Taxes Paid on Acquisition of Assets or on Incurring Expenses

When the tax incurred on a purchase of assets or services |s not recoverabile from the taxation authority, in which case, the tax
paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- When recoivables
and payables are stated with the amount of tax incleded. The net amount of tax recoverable from, or pavable 1o, the taxation
authority is included as part of receivables or payables in the balance sheat

2.11 Borrawing Costs

Borrowing costs directh attributable to the acquisition, construction ar production of an asset that necessarily takes a substantial
period of fime to get Teady for its intended wee or safe aie capitalized as part of ihe cost of the asset. &fi other borrowing costs are
expensed in the period in which they oocur. Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds, Borrowing cosl also includes axchange differences to the extent regarded as an adjustment 10 the
borrowlng caste.

2.12 Employee Benefits

Provident Fund: The contribution to provident fund is in the nature of defined ocontribution plan. The Compary makes
contribution to statubory provident fund in accordance with the Employees Provident Fund and Miscellanscus Pravisians Acl,
1952 The contribution paid or payable s recognized as an expense inthe period in which services are rendered.

Gratulty (Funded): Gratuity i In the nature of dafined banefit plan. The cost s determined wiing the projected unit credit method
with actuarial valuation Being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits
chbligation recognized In the Balance Sheet represant the prasent valus of defined beneflt obligation as adjusted for recognized
pasl service cost Actuarial gains and |osses are recognized in full n the other comprehensive income far the perdad in which they
oLeur,

All employee benefits payable wholly within twelve months rendering services ane dassified as short term employee benefits.
Benefits such as salaries, wages, short-term compensabed absences, performance incentives etc., and the expected cost of bonus,
ex-gratia are recognized during the period in which the employee renders related service.

Fayments 1o delingd oontribution retinement benefil plans are recognized as an expense when employees have rendered the
service entithng tham to the contribution

.13 Financial Instrumants

A financial instrument is any contract that gves rise to a financial asset of one entity and a financial fiabifty or equity instrumeant of
arusther Hltil'.'.




Financials Asset

Initial Recognition ard Messurement

Financal assets are recognized when the company becomes a party to the contractual provisions of the instrument. Tha cormpany
determines the classification of its financial assets at Initial recognition, All financial assets are recognized Initially at fair value plus
fransaction 0515 that are directly attributable to the acquisition of 1he financial assat except for financial assets chassiflad as fair
vate through prefit or loss.

Subsequent Measurement

For purposes of subseguant measurement, financial assets are clawsified in three categories:
(i) Financial Assel at amortized cost

[ii] Financial Asset at Fair Value through OCI [FYTOC)

{ii} Financial Asset at Fair value throwgh PEL [FYTPL)

The subsequent measurement of finandal asset depends on their classification. The. classification depends on the company’s
business mode! for managing the linandial assels and the contractual terms of the cash flows.

Financial Asset ot Amortized Cost

Financial Assel' i measured at the amortized cost if both the following conditions are met:
(@) Theasset s held within a business mogel whese abjective is Lo hold assets for codlecting contractual cash flows, and
(bl Cash flews: represent solely for repayment of principal and Interest,

After inltial measurement, such financial assets ore subsequently measured at amortized cost using the effective interest rate {EIR)
methad, Amartized cost is caloulated by taking inbo sccount any discaunt ar premium on acouistion of assat and fees or eagks thal
are an integral part of the EIR, Income from these finandal assets Is included in interest income using the effective interest rate
miethod.

Financial Asset at Fair value through OCI [FUTOCI)
“Financial Asset” 15 classified as at the FVTOCH if both of the fallowing criteria are maet;
{a] The objective of the business model is achieved by collecting contractual cosh flows and selling the financial assets, and
{b] The assat’s contractual cash flows represent solely for repayment of principal and interest. Financizl Asset included within
the PVTOD calegory are measurad initialdy as well as a1 each reporting date at fafr walue. Fair value movements are
recognized in the other comorehensive income (OC1).

Financial Asset at Fair Value through PRL
, PWTPL |s & resldual category Tor Financlal Assets. any financial asset, which does not meet the criteria for categorization as at
amortisgd cost or = FYTOCY, is classified as at PVTPL

In addition, the company may elect to desipnate a Finandal asset, which otherwise meets amortized cost or FYTOC criteria, as at
FUTPL. Howaver, such election iz atowed onrly if doing so reduces or eliminales 3 measurement or recognition Inconsistency
[feferred o a3 “scctunting mismatch']

Eguity Instruments

Al equity investments.in scope of Ind AS 109 are measurad at fair value. The company may make 30 irrevecable election to
present in other comprebensive Income subsequent changes in the fair value, The Company makes such election on an Instrument
by-instrument basis. The classification is made @n initial recognition and is irrevocable.

If the group decides to classify am equity instrument as at PVTOC, then all fair value changes on the Instrument, excluding
dividends, are recognized in the OC




, De-rexognition of Financial asset

A financial asset for, where applizable, 3 part of a financial asset o gart of a group of similar financial assets is primarily
derecognized when:

i} Thar rights to receive cach flows from the asset have expired, or
[}] The company has transterred its rights to receive cash flows from the assat
ii&} The company retains the contractuad rights to recetved cash flows from the finandal asset but sssumes 3 contractual

oblsgation 1o pay cash fAows to one or more Fecipients,
Whera the company has transferred the asset, the company evaluates whether it has transferred substantially all risks and
rewards of awnership of the financial assets. In such eases, the finandal asset is derecognized.  Where the entity has not
transferred substantially all risks and rewards of ownership of the financial asset. the financial asset is not derecognized,

Where the entity has neither ransferred a financial asset nor retains substantially all risks and rewards of awnership of financial
assets, the financial asset is derecognized if the company kas net retained control of the asset. Wheare the company has retains
control of the financial asset, the assat is continwed to be recognized to the sxtent of continuing invalvement in the financial asset,

impairment of Financial Assets
In per Ind AS 109, the company apples expected credit loss (ECL) model for measurement and recegnition of impairment loss on
the following firandal asiets and cradit risk exposure:
' {a} Financial assets that are measured at amortized cost 0., loans, dabt securities, deposits, trade recaivables and bank
balance
{b) Financial assets that are measured as at FVTOCI
lc) Lozoe receivables under ind AS 17
(d} Trade receivables or any contractual right to receive cash or another financial asset that recult from transactions that are
within the scope of Ind AS 115{referred to as Service Concesskon réceivables’ in these lilustrative financial statements)
(el Loan commitments which are not measured a5 at FY¥TRL
(fl Financial puarartee cantracts which are pot measured as at BVTRL

Far recognition of impairment loss of financlal assets and risk exposwre, the Company determines whethar thiere has been 3
significant increase in the eredit rigk since initial recognition. If credit risk kas not increased significantly, 12-morth ECL is used to
provide for impairment ivss. if credit risk has increased significantiy, iifetime ECL is used.

In a subsequent period, If credit quality of the instrument improves such that there is no longer a significant increase in cradit risk
sines initial recognition, then the company reverts 1o recognizing impalrment loss allowance based on 12-manth ECL,

Lifetime ECL are the expected credit losses resulting from all possible default events ower the expected [ife of a
financial instrument.

Financial Liabilitias

initial Recognition and Measurement

Financial liabilties are recognized when the company becomes o party to the contractual previsions of the instrument. The
company determines the classification of financial liability at initial recognition, Al financial Fabilities are recognired initially 2t fair
walue plus transaclion costs that are directly attributable bo the acquisition of the finandial lkakility vxcepi for finandial llabdities
Clagsified as fair valua throuph profit or Ioss.

Subseguent Measurement
For the purpose of subsequent measurement, financial liabilitles are dassified in two categories:

Financlal Liabifties at Amortized Cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cast using the EIR
method. Gabns and losses are recognized in the statement of profil of loss wien the liabilities are derecognized as well as through




the EIR amortization process. Amortized cost is calculated by taking mto account any discount or premium o acquisition and fees
or costs that are an integral part of the EIR. The EIR amortization is included s finance costs in the statement of profit and loss.

Hnancial Liabilties Measured ot Fair Value through Profit or Loss

Financial labilities at fair value through profit or less inchede financial liabitities hedd for wrading and financial liabilities designated
upen inftial recognition as at fair value through profit or Ioss. Financlal lisbilities are classified as held for trading if they sre
incurred for the purpose of repurchasing in the near term, Financial liabilities at fair value through profit or lass are carried in the
statement of Tinancial position at falr value with chanpes in fair valua recagnized in finance Ineame of finance costs I the
satement of profit and Igss.

De-recognition

A financial fiability is derecognized when the obligation under the lability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same kender on substantially dfferent terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as the de-recognition of the original Rability and the
recognition of a new Eatility. The difference in the regpective carrying amounts ks recognired in the statement of profit ar loss,

Fair Value Measurement

The Company measures financal Instruments at fair value at each reporting date.

Fairvaiue is the price that would be received Lo sell an assetor paid to transfer a liability in an orderly transaction bebween market
participants at he measurement date, The fair value measurement is basad on the presumption that the transaction to sell the

eszel or transfer the liability takes place either;

- In the principal market for the asset or Bability, or
= In the absence of a principal market, in the most advantageows market for the asset or Hability,

Thie principal ar most sdvantageous market must be accessible to the company,
A fair value measurement of a non-financial asset lakes nto account a market participant's ability to generats econamic benefits
by using the asset in &s highest and best use or by selling it to another market particioant that would use the asset in its highest

and bhest use.

The entity uses valuation technigues that are approgriste in the droemstances and for which sufficent data are availatie 1o
measure fair valie, maximizing tha use of relevant observable inputs and rminimizing the use of unobsenable Inputs,

Al 3ssets and lEabiities for which fair value & measwred or disclosed in the finandal statements are categorized within the fair
value hierarchy, described as follows. based on the lowes: level input that i significant 1o the fair value measurement as a whale:

Lewel 12 Quated (unadjsted) market phices in active markets for dentical assats or Habilities

Level 2: Valuation technigues far which the lowest level input that is significant te the fair value measurament is directly or
indirectly observable

Level 3. Walisatlon technigues for which the lowest level Input that is significant to the fair value measurement & unabservable

For the purpose of fair value discosures, the Company has determined classes of asiets & liabilities on the hasis of the nature,
characterktics and the risks of the asset or liability and the level of the fair value hierarchy as explained shove,

2.14 Government Grants
Govarnment grants {except those existing on transition date) are recognized where there is reasonable assurance that the grant
will be recelved end ol sttached conditions will be complied with. When the grant Ee%ajts to an expensa ltem, it Is recognized as
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incermne an a systematic basis over the periods that the related costs, fer which it is intended to campensate, are eipensed. When
the grant relates to an asset, it it recognized 3z Income in equal amounts over the expected useful life of the related asset.

When the cormpany receives grants of non-manetary assets, The asset and the grant are recorded at fair value amounts and

refeased to the statement of profit or loss over the expectad useful iife in 3 patiern of consumption of the benefit of the
underking asset by equal anAual installments,

3. significant Estimates, Judgments and Assumptions

The preparation of financial statements requires management to exercise judgment in applying the company’s accounting policies,
il abo requires the use of estimated and assumptions that affect the reported amounts of assets, liabilties, income and sxpenses
and the accompanying disdosures including disclosure of contingent Rabilitics. Actual results may differ from thess eslimates.

Estimates and underlying essumations are reviewed on an ongoing basis, with revisions recagnized in the period in which the
extimates ara revised and in any future perieds affected.

2.1 Contingencies and Commitments

In thie normal course of business, contingent liabilities may arise from litigation and other claims against the company. Potential
liabilities that have a low probability of crystalizing or are very difficult to quantity reliably, are treated as contingent Fabilities.
Such Habilitles are disclosed in the notes, if any, but are not provided for in the financial statements. There can be no assurance
regarding the final outcome of these legal proceedings.

3.2 lmipairmient Testing
L Judgment ks alse required in evaluating the likelheod of colleetion of customer debt after revenue has been recognized.
This evaluation requires estimates to be made, including the level of provision to he mada for amounis with tnesrtain
recavery profiles. Provisions are based on historical trends in the percentage of debts which are not recovered, or on
mare detalls reviews of individualy sgnificant balances.
i Determining whether the carrylng amouwnt of thase assets has any indication of impainment also requiees judgment. If an
indication of impairment b dentified, further judgment i raguired to ascess whether the carrying amount can be

supporied by the net present value of futere cash flows forecast 1o be derved from the asset. This ferecast invalves cah
flow projections and selecting the appropriate discount rate.

3.3 Taxes
a. The company’s tax change i the sum of the total current and deferred tax charges. The calculation of the company's tozal
tax charge necessarily involves a degree of estimation and judgment in respect of certain items whose tax treatment
cannet be firally determined until resolution has been reached with the relevant tax authority or, as appropriate, through
a formal legal process.

b. #ccruaks for lax contingencies reguire management to make jJudgments and estimates in relation to tax acdit issues and
ANpoIres

€. The recognition of deferred tar assets is based upon whether it ks mare likely than not that suffickent and suitabile taxable
profits will be avaiable m the futura against which the reversal of temporary differences can be deducted, Where the
temparary differences are reloted Lo losses, the availzbility of the losses to offset against forecast taxable profits Is also
considered. Recognition therefore involves Judgment regarding the future financizl performance of the particular legal
entity or Tax Company inwhich the deferred tax asset has been recognized

3.4 Fair Value Measurement

The fair value of financial instruments that are not traded in an active market is determined using valuation techrigues. In
applying the valuation techniques, management makes maximum use of market inputs and uses estimates and assumptions that
are, as far as possible, corsistent with observable data that market participants weuld use in pricing the instrument. Where
apphcable data is not observable, management uses its best estirate about the assumptions that markel participants would
make. These eslimates may vary form the actual prices that would be achieved in an arm's length transaction at the reporting
date. For details of the key assumations {Refer note-20). p e
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Prayagraj Kaushambi Highway Package 3 Private Limited
CIN: U42101DL2023PTCA1I9ET
Motes to Financial Statements for the year ended March 31, 2025

Mote 5 : Share Capital

(T in Lakhs)

As gt March31, | Asat March 31,

Particulars 025 2024
Buthorised
2.50,00,000 equity Shares of ¥ 104/ aach 1,500.00 2,500,100
Equity Shares - Issued, Subscribed & pald up
1,22,00,000 eqguity Shares of T 10//- each 1,220.00 25.00

Notes 5.1
{3} Beconclliation of the shares cutstanding at the beginning and at the end of

{No. of equity shares)

As at March 31, As at March 31,
L 2025 2024
At April (1, 2024 250,000 250,000
lssued during the year 1,19,50,000 Eqguity Shares of ¥ 10 each allotied as fully paid 1,19,50,000) -
U
Dutstanding at the end of the year 1,22,00,000 Equity Shares of T 10 each alotted
Las fidly nsid s 1,22, 00,000 2.50,000
Shares of Company Held by Promoters
#s at bMarch 31, | Asat March 31,
Particulars 2025 2024
PHC Infra Holdings Limited 1,21,93,950 2,459,550
PNC Infratech Limited 10.00 | 210000 |
| As at March 31, | Asat March3l,
Particulars 2025 2024
o af Shares Mo of Shares
1,271,593 940 2,459,990
FNC Infra Heldings Limited % Holdings % Holdings
100,000 99.99E
10.00 10,00
PHE Infrateci Limited % Holdings % Holdings
0,000 D004
Details of Shareholders holding maore Than 5% In the company
Farticulars % Holdings % Holdings
FMC Infra Holdings Limited 100,000 G9.996

Rights and restricthons attached to equity shares

The Cornpany has anly one class of equity shares having a par value of T 10 par share. Each sharcholder is eligible for one
uote per share held, In case any dividend is proposed by the Boand of Directors the same & subject to the ssproval of the
shareholders in the grsuing Annual General Mesting, excegd in the case of Interim Dividend. There are restrictions sttached
to Equity Shares in relathon o the term loan taken by the company pursuani to loan agreement with Constoriem of lenders.

There are no bonus shares/share ksued for consideration other than cash and share bought back Immediately preeceding

Five years —
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Prayagraj Kaushambi Highway Package 3 Private Limited
CIM: U421010L2023PTCA13983
Notes to Financial Statements for the year ended March 31, 2025

Note 6 @ Other equity
Retained Eamings (T in Lakhs)
Sartlentai As at March 31, | As at March 31,
2025 2024
Dpening Balance {61.57) =
Net Profit for the year 1219.99) {B1.57)
Closing Balance as at March 31, 2025 [281.56) [61.57)
Yorbtop =
# ¥
Hetained Earmings Jl'/‘f

This eamprice compasy's undistribubod predit aftor taxss,




Prayagraj Kaushambi Highway Package 3 Private Uimited

CIN: UAZ101DLI023FTLA13963

Notesto Finandal Statements for the year ended March 31, 2029

Mote 2 Other Non-cument fnanclal psety

|PRER ]

MG

T Asatmarenan, 2025 j_
L2 37
#5350
11715
Ad 5t Mareh 31, 7605
1.507.71 432.30
. 5578
350771 _ 539.06 |
¥ i Lalehs]
Asat March 31, 2025 Ag 3t March 31, 2018
Undisputed Trade Receivables - Considered pood £84 40
Undisputed Trade Beceivables - which hawe significant increase in credit risk -
Undisputed Trade Recehable: - crodit bnpairad =
Disputed Trade Aecsivables - Considared good
Ditputed Trada Reosivables - which have sigrficant incr=ass in credit risk - -
Dispiited Trada Recsivables - credt bmpaired -
Yol © £34.40
[ngeing oF Trade Receivable As ot Warch 51 2028
. 1023 A5 a7 RagTChy
Undisputed Trade Receivables - Considered goad =
Less than Six Moath £84.40
& Manth - 1 Year ' -
1-2 Year i
4 -3 vear
Mare than 3 year
= EE4.40 =
MNote B: Cash and bank balances
(i} Cash and cash equivalents -
e - In Lakis|
Balances with bank Currset &ccount L “m;l' ] - fa i aechil, %
Cash an hand 153158 TRTY
Fiued deposits (Maturity less thar 3 Manths) §30083
L5000
Total
&.451 55 151.21
E Orther Financial Assats
TRUE: (% in Lakhs)
Custamer Retention e AsatMarch38, 2005 | As at March 31, 2024
PP 6153
Total .l'll' '.':-r.l‘ 1“"‘.!!'_'1'\'. ‘r"-qll 615 i
| | —

e E;wlw-{,



Mote 9 : Other Currem Assets

[Tiin Lakhs}
Particulars Az at March 33, 3025 | Ax at March 31, 2024
Tz geducted sl source- Ircome Tax A11.47 0.08
Hccrued mbenest on Flsad Deposiss 132 n.4y
Tatal a18.1a 0.5
Mote 10 - Non-osrrent borrowings

[¥in Lakhs]
Paribrulars As ol Misrch 51, 2025 | Ax at Mianch 31, 2024
Szourpd
Term Loan L Eag gr -
Borrewings
nsecured loon from related pariy® 3 ESS5.00 00k
|
[
fretal 20,554,492 300,00

*Eeler Mote Ma.-18

Termi of repaymerts far long term borrowings:s

[A] Tarms od Repaymant

(il unsecured kaan taken is intarest free and shall be repavible subject to prioe sppeoval of lendess sftar complyng the cantditiom s

stiputaned i eher sanclion,

Miote 11 : Trade Pavables

1Tin I.nH'ﬂ'
Paticularg A= at March 31, 2005 | As ot March 31, 2024
D al B1SMAE pariies ' -
Dt 10 HIREF parties™ 4 035,80 300123
Teotal 4,835.80 1,001.23
*Refer Mate Mo -19
&geing of Trade payatdes As af Maerch 31, 2005 | &4 ot Manch 31, 2024
MEME
Lass than 1 Yoar -
-3 Yeari £
-3 Years
Mora than 3 years .
Tetal (A) - "
Ciikhers
Le=s than 1 Year 4835 40 2,601.23
-2 Yeais = s
2-3 Yaamn . .
Mors than 1 wears = ]
Taial (6] ' 383530 S |
[Grand Total jL=R+B] 1 4, #3550 | a,ml 29 |
.:--"’j" ?




Mate 13 : Other cissom lablies

[T in Lakhs)
Particutars | Asiat March 31, 2025 | As at March 31, 2024
Sratutory Dues 15152 2181
Contrackor's relentions 9180 | .
ES and EPF Paable L Q.01
|
Totel Other cusrent Liablities 143.63 | SL.H2 |
Aiztm 10 Rpwsnup From Ooeradions
[®in Lakha]
Year ended March | Yeasended WMarch
Particulars 1, Wrs 31, 3014
Constnuclion Resanuns A5 062.1% 1 5EG-AT
lintenest en Fnarce Senice Cancestion GRS | =
|
Tatal 3533088 | 758669
Wote 14 DRl Inome
(T im Lakhs
sxlws | Wear gnded March | ¥ear ended harch
i 31, 2025 31, 2024
Inberest on FOR Ty B5d
Galn an Bedempron af Mt Fund 11574 =
Irderest on Incame Tax refusd .00 =
ota 123,51 053
Mot 15 Fnance Cosl
(¥ In Lakhz}
Year gnded March | Year gnded Mardh
Particulars 31, 2025 31, Fidd
Inbamst o Term Loan EE2.0F ’
Total 6103 z
Wate 16 Other cxpensss
{T in Lakhs]
| YearendedMarch | Year esded March
e 31,2005 30, 2024
rangrytloan Dxonnges | INOAS| 34,754 A pt ]
15um Cormractor ExpRnsey 2.5 g |
Bank chargea 5a [HE1h
Matait Feo 07% oS
|nepecendg Enprser 4135 i
35T Expenses H 001
\Legal & Profouiisseal Foe 21.713 SRTS
{EPF & erhar Contribu 0 005
|Prefiminary Expernes wi'cH : 251
I_'!'.u_m i 35,1295 ]lﬂl.!!




Prayagraj Kaushambi Highway Package 3 Private Limited
CIM: U42101DL2023PTC413983
MNotes to Financial Statements for the year ended March 31, 2025

Mate 17 : Earning Per share

Year ended March |  Period ended
Particulars : Lrir s it
31,2025 March 31, 2024
[@) Profit/{Loss) available to Equity Shareholders (Rs. In khs) 1219.99) (B1.57]
|b} Weighted dverage number of Equity Shares [Nos) 63,72,329 2,50,000
{c] Mominal value of Equity Shares{mn Bs.) 10.00 1_IZ|:~D_:]|

|d)_Basic and Diluted Earnings Per Share [(3)/[b]

Hote 1B 1 Operating Segment Information

The Cormpany Gperates in ondy one segment, namely “infrastruciure Devopment on Hybirid Annwity Model™ hence there are no
repartable segrents under Ind AS-108 'Segment Reporting’, Hence, separate business segment information is not applicable.

The directors of the company has been [dentified as Thea Chief Operating Declsion Maker {CODM). The Chief Operating Decision Maker
30 moritors the operating results as one single segment far the purposs of making decisions about resource allocation and

performance assessment and hence, there are no additional disclosures to be provided other t

Judy="

financial statements,

?aq]\ those slready provided bn the




Prayagra) Kaushambl Highway Package 3 Private Limited

CIN: U42101DE2023PTCA13083

Notes to Financial Statements for the vear ended Mareh 31, 2035

Mate 19 ; Related Party Transactions

(Al List of Related Parties
{a) Parent Entity
Ownership Interest | Cwnership Interest
M Type Asat Ag at
harch 31, 2025 March 31, 2024
PNC Infra Holdings Limited ek Holding 100.000% 99 905%
Company 3
FMC Infratech Limited® Ultirnate Holding 0.0008 0.004%
*halds 10 Equity Sharas.
(8] Tranzactions between Related Parties
The following transactions were carried out with the related parties in the ardinary course of business.
[T in Lakhs)
5. Ho. |Natire of Transaction Year ended March Year ended March
31, 2025 31, 2024
1 EPC Contract
FMC infratech Limited 35.062.19 3,000 56
2 [Share Capital |ssued
PMEC Infra Holdings Limited 1,155.00 25.00
1 |Unsecured Loan
ERC Infratech Lirmited 3,335.00 300,00
(C] Balance Outstanding during the year:-
(¥ In Lakhs)
S No  |Particutars Year ended March | Year ended Barch
31, 2025 31, 2024
1 |Trade Payables and Retention
PMC Infrateach Limited {Trade Payables) 483415 3,000.56
PMC Infratech Limited {Retention) G180
2 |Unsecured Loan
PMC Infratech Limiped 3.655.00 F00.00

{d) Terms and Conditions

Tha transactions with the related parties are made on term equivalent to thase that prevail in arm's length transactions
[The assessment ks under taken each financial yaar through examining the financial pasition of the related party and in the
markat in which the related party sperates. All Dutstonding balances will be settied in cash, )

> ey




Proyagra Esuihambi Wigheay Package 3 Privace Limites
CIM: LU21 0 DL ZNI3PTCa1 3950
Mobes to Finascial Statements for the veir saded March Bi. 338

Mobe 23 Falr Value Measuremem
On Comparision by s of camysng amount #ad fair veles of The compang's fnanclal instiumenis, the carrying amaunis ol the Tinancial instiuments
riakprnably approos mates fair walye,

Feancial instraenenits by category
- ¥ in Lakhs)
FAn o March 31, 3005 Pt

Particulars s

[Fmancal Asser

Iarnce Concemnon Recevable 1733154

El.'.u.:-um. Haree Fylan ey 4 45155 -

Tolal Feancial Asists 11 7RE.10 - -
Francial Liabadsier

Borowings 10558 5 .

Trache pirgslile 483580 -

Taial Fimanclal Linbdities 1% 100,63 -

i in Lakhs)
Particil Ag @l March §1, 2024
fimartnad Cast PUTRL o

Fe=anoal Assel

Seraice Contesion Reorvahie P TR v - ¥
Caph and Bani Balances 19121 1
{Total Fimandial Asiets LTI - -
Firaancial Lizisiniay

Borrpwnng 300 =

Trage pirgmies 380123

| Total Finascial Linbilities 5,301.23 :

] Fafe Wabkie Hierarchy

This section explains the judgemenis and estimates made in detesmining the fak safues of the inancial nstremenis fhet are measeed of smoriived oot
and dan which fair values.are diclied in feansis atmmits. To grovide an indicafion aboui the rolab®ity of ingubs used indetormeieing fair valees, the
groass hias claasified s financiad inifrumests inla Biee Ik praseribed ursser the sccountng standands

Thar elbormorg ok g Shi Raer value measurement hismanchy of Company s 3556 end lishiiies, prouped nio Level 1 6o Lewst 5 s descibed Bl -

Lol 1 Cupted {unadjusied ) maket poices in s marke s Tor idesticsl assetiar labilies,
Leesd 3 Wialugtaon Dechrinuies Tor mhich 1hi fowest loed input that & signdficant 1o the fair vaioe mesuremeat 5 directhy o ndinectly obsenmbie

Loped 3 Wakation technigues lar whech Lhe kst kvl input that is dgnificam 10 the fak valie measurement s unobserable

W/ )
v




Prwpagrad Kaushanbs Highway Packape 3 Privatn Limited
O 21 01DL20EIPTOAL FES
Bictesin Finanoel Neiwmesis for the yeor ended Slanck 31, 2025

{Tin Lakks)
Fair Walse Mirasucemand
n
prthcalins CamyirgValue | o oredpricaln |  abservable unabservabhe
mmrch 53, 208 | 4 e Markat inguts ingas
feevel 1) fLavet iLevel 3}
(L8} Financial Avsets and Liabllities measined # 16ir vk at
Rareh 31, 7025
(8] Finandis) Assets and Liskilites measured at amartised ool
for wibich falr walues are disclased a1 Manch 11, 1023
(1] Finangial drses - e
Sy Conoessios Rece mat iT 35134 J 173008
Tatal A7 aa1 54 . 17,338,54 -
jii] Finandal tatdisies
Mon Cerrend Barraings
Barremings 20,554 K2 = PO 554.E2 =
Trade pusabies 4,E¥E B - LE3%E0 .
Tatal| 2 = | 25,350.62 .
[ i Lakia)
e e e
Parileulars m"ﬂ'“’“ Quotedpricein | cservable unabserveble
Actve Market Inputs inputs
_fravai 1) {Lovel 2} fLevel B
(4} Fnascial Aswts and Lishilties measuned o i vales 2t
Bwrch 31, B2
{0} Fnsncial Assers and Labilitis moxued o8 amortised o0
{or which falr values are disslosed al Mareh 31, 204
{il Finandal Asssts
Sareize Concesian Bacefabe Z586.65 ‘ 15BsER -
Tesl !M u !r,-.ﬂ‘l
{8} Fimancisd Liabilises
W Current bormawings
BTt 1 A0 0 300,00
Trace oasabies 500123 . B,001,28 {
| Tokal 330133 - 3,300.23 =

i} ¥atuatkon sechm e used b determing Fak valua

Thie Company menkaing policies and procederes 10 walue lirancial sssei of financil labiites using the bast ard most relévant data sxaikisio. The fair
valuis ol thie Frarcial assets and Kabiitie ans inshalod at the amount (781 mouls be receked b sel an fsset or pad i irarefer @ Bability in an aidedly
transdetize briworn marksi particaants o the mesimment cabe

tpeeiic vl tion echnigee used DO vl financal inftument noudes
3 {he far vaha of faanciyl sssels and labiltes 24 amortised (osl is determined usng @RCOUnLad i Fioww anadyess

The lellosing mathod sl essumpsion: are wiad s mstieiate falr waloes: o

= Tha Carrying amosnss of fiade sayaliles, shori tom boressangs, tath and each pquivalests sline teem deporiburatentians, sxpanses payatle s, ane
rewviidesed o be Ehelr Spr value , QU B0 EREE $5007 18PN N@Iure.

w Long-serm Boed-rati and sarichle-rate regedaables | boermymgs e diated i the Comgany based on parameters such b interen rates, spedfic

rourtry rivk laciors, redi ek g clher sk Choracbesistic, For berrcwing fair vabe & dutmrmined by usiag the dscourded cash Now [DCF| mathod

using discoun rata that refiscts the issu's barowing rase. bk of dongedomance for ihe famphiy = cosaldered 1o be indgn®aiat in valuation

» This i vaure of Eradie receivables, securdy digmiis and retentions are el ustod on pareTeters such 88 senist rale and other nsk factors. fak walue
s bt determersd by uslsg the decounted cach Sow [DOF].
= Firancial ansei and Gabillies memaeed at falr vales and the parrping aensunt is the fair value




Frayagra] Kauvshamiol Highway Package 3 Private Limited
CIN: LMD DLR023PTCA1359HE
Motes to Fireneis] Statements for the year ended March 31, 2025

Mote 21 : FINARCIAL AGE MARAGEMENT

The Campany’s prencipal finarcial Babilites, other thas derivatives, comarise barrawirgs, trade and cther payables. The main purpcse of (hase Enancial
liakifitiod it ta manage finsncal for the Comparns operstions. The Company principal financial azset includes loan | trade and othar recoivables, and tazh
and shart-ierm deposiis that aise directly from its cperations,

The Company's actsabies are exposed (o marko® ritk, credit risk asd Bguidity risk.

. Piarket risk
Mierket risk & 1he risk that the fair valese or future cash flows of 8 inancial Irstremens will fluctuate because of chamges i masket prices. Market prices
compizs three types al risk: cwmency rate risk, inberest rate rish and other price risks, such a5 equity price risk and commodity price risk, Fnancisl
imsbrumerds affected by market fisk mchude baang and boreowings, deposits, ivsestments, and dedyative namcial instrimant.

Thie serditnity of the relevant profit o loos itam i che effoct of tha amemad changac in recpactive market Ficke

{al Irtersst rate rick
Thee coenpay Has oo lnterest bearing loan cutstarding at the end of currest year and previous year Thas, the company & not exposed interest

Fane Figk

ibj Foreign currency risk
The Cormpany dee nat aperates internationally and a5 the Company has not cltamed any fareign currency lcans and also doesn't have any farnign
currency drade payables asd farsign recesvablay culitarding thirelors, (ha eampary < 900 supoted Lo any loreipn sxchangs ridh.

lel  Price Risk
Thie camgany aegesune i pice rist anses from investments in mutual lund &1 the cerrent vear end. These investmenls are achiely traded n the
arket s are held Tor shor pericd of brme

1L Crechi risk
Credit risk ariges frarn the passBiiiny that the counterpacty will default oo s oontractoal cbligabond regulting in finanoal leds to the ormpany. Ta
sanig this, the Company periodically assesses the Fosncial slisbildy of custamers, taking e acceunt the financal fonditione, curfent soonomic
trends, amd anslysis of histarical bag dehes and ageing af accounts recehable.
The company bas enly one trade recesvables that 3 company Fas are against the the grant to be redeved, which & a geserment sutharity JAheredare
compsy i5 not eaposed to any credt risk. Credit dsk on cash and cash equivalends b limited as we generally invest in deglosits with banks and firanclal
insgitutions with high eradit fatings assipned by intermatianad and domestic oredit rating agencies.

m, Lguidity Aisk 2
Liguidity risk s defined @ 1be risk that company will not ke #ble to setle or mest its abligation on tme or at a reasonable price. The Compamy's
ebjetthie is ba gt ol teins maintain optimum bevels of liguidity to mest its cask and collateryl requirements. Thi Company's managemant s responsihle
Tar higuadity. Tundieg as well as setilemant management. In addition, procssees and poficies related ta duch Figk af8 orerseen by SEN0T managemeant,

Mansgement moniars the company’s net iguidiny position through relling, forecast an the bess of eapeded cash flowe
The tahles balow graveles details regarding the remaining contractusl matorities of financial liabligies at the reporting date based on contractusl
uniiscounied paurmenis;

[T in Lakh
Mfore than one
As3iMarch 31, 2006 | Carrying Amount| On Demand ;’;,‘H, " | yoar and loss than “"",::“’ Total
thres Year
[T H,Ga4 82 - - - 2.553. 81 20,554,852
Trade payables 4,815 80 EHELR ) : - - & B35 B0
Orther Liabibkles __M3E3 243,63 - - . 14353
Tatal 235, 634.15 5,078.43 - = 20.554.81 215,634.2%
% in Lakhs]
Mone than png
Lesi than Mone than 3
A=z at #arch 31, 302a Carrying Amownt  Om Damand yoar and less than s Total
Cine Year Yeurs
three year
Hormowings 3001, 00 ] 30000 Ele ke
Trada payable: 300123 ER ) B - - 3.601.23
Dtleer Lishilriogs 5182 5183 - 51.83
Toizl 3,353.05 3,053.05 s . 200000 335508

Nate 22 :Cantrgent Liabilities and Commitments [ o the éttesd nod prowded fer]- HIL,

S‘runlu

o

wtl

I




Prayagra] Kaushambl Highway Package 3 Private Limitad
CIN: 210100202 3FTCA13983
Motes to Fimancial Siatements for the vear ended March 31, 2025

Mote 23 ; Capital Management

{a) Rk Management

Thie primary cbjective of the Company’s Capital Management is to maximize the shareholder value and alse maintain an optimal capital
strsciure to reduce cost of capital, In arder o menage the capetal structune, the Compeny may adjust the amount of dividend paid 1o
sharehalders, return on capital to sharcholders, issus new shares or sell asets to reduce dabis,

The Cesmpary manages its capital structurn and makes adjustmant in light of changes in sconorme candition and the requirements of the
financial egvenants, if gny. The Campany monitors capital using 2 gearing ratio, which is net cein divided by totad capital plug other eauity.

(T in Lakhs, Except Batho's)

A at March 31, s at Mardh 31,

Partloulars i R i
Tatal Borrowings (extluding unsecered oan taken from related party refer Mote Ne-10j 1689982 g
Less- Cash & Cash Eguivalents [4.451.56) -
Dbt [A) 21,351.39 -
[Equety Share Cagital (incluceng unsecured boan taken from related party refer Note No-19) 4,875.00 -
Adel; Other Equity [2B1.56) -
| Total Equity (B) 4,593.44 =
Genring Ratio 465 -
Mote: The Company had no debt as on March 31, 2024, therelore the Gearing Rathd was Ml
Mate-24 Concesslon arrangements- main features
i} Mame of the concession Prayagraj Eaushambs Higheays (Package-3) Private Lirniled
ii] Description of arrangements Dovelaproent of four fening from k. 49,155 to Km 72,700

Singraur Uphar to Baranpur Kadipur kchauli section of MH-731 4 "0n Hybrid

iii) Significant term of arrangements Period of Concessbon; 15 years from COD
Construction Perkod | 730 days
Remuneration: Annulty, Interast on Annuity and O
Irvestment grant frown Conpessian Erantor: Yes
Infrastructure return to grantor at end of Concession : Yes
Irvestment and renewal cbégation: No
Repricing dates. Half yearty for &M basis upon which
regricing or re negotistion is determined ; Inflation price
index as defined in concession agreement.

Mote-29 Unsecured Ban of RE3,655.00 Lakhs taken by the company from related pary| Ultimate Parent Company] 15 inllew of equity 85 per
verms of Concession Agreement deted March 26,2023 which defined “Equity® means the sum expressed in Indian Rupees representing the
paid up equity share capital of the concessionaire far meeting the equity companent of the Total Project Coat, and =hall inclede Conertible
instnements or other smilar forms of eapital, which shall campulsorily eomvert inte squity cshare capital of the company and ary other
Intesast free funds advanced by any share holders of the company meeting such equity components.

Mote-26 Under the Micno, Small and Medium Enterprises Development Act, 2006, which came in to force effective from Octaber 2, 2006,
Cartain dischosures ralsting to amounts due to micre, small and medium are required o be made. As the relevant information s not yet
readily available and/or net confirmed by such enterprises. It IS nat possible to give the required information In the acoounts, Howeser, in
vigw of the mensgement, tha impact of the interast If any, which may sulseguently hacoms payable bo such enterprises with tha provision
of the act, would nat be material and the same, | amy, wiould be disciosed in the year of payment of interest,

More-27 Devails of loan given, investments made and guarantee given covered LS 186 of the Companies &ct, 2013

The Company (s engaged in the business of providing infrastrucal facilities as specified under Schedule V1 of the Companles Act 2013, (the
“Aet”) and hence the provision of section LEG of the Act related to loan! guarantess given or securities provided are not apalicable to the
Cormpany, There aré formaeiirnents the Cormpany Rad ot the and of vear

%.f__




Frayaga|

Haushambd Highway Packape 3 Privais Limited

CiNE: EHDIDLI0Z B FTCALTIERS

Hotes o Fisanclal Statements for the year ended March 31, 2025

Hota 3 Ratioc
ot follcwing are anakyticel ratios for the year ended March 31, 2025 and BMarch 31, 2029
5. Mo, Mech3l, | Marca3l, | variane "Acason for Varlance 1 >25%
105 2024 -

3 rrent Ratio (tmes) _1,]1 B fiTa 1660 G54 | Due ta Increase In operstions n th

|Clarrang assets dlvutuﬁ'rém:nthuhiu:: :lu:ludlrg eyregnd finacisl year March 31, 2025 'q
Frent maturities of long tenm borrowings) teenperisian to the previouws year,

t  |Oebt-foudty Retio () B 2150 (820 -367 2% | Beerowings ncreased due 1o Term Loany
[Lang-term bonowings, Shm |=|1'|1 bun\umnp andl grastedd iR the currant Baesial Wear
current maiusidies of iong term hotrowings divided March 31, 2023,
by total equity] — ) — — I—

3 |Dubt Servies Coverage Ratio [times) AT . 0.45 Ir-ll:H Applcabln
| Profit neﬂ:te Imtorest, Tax and Exceptional h‘em
divided by istemast Expenses together with prindp
repayment af Leng-term Bosrpwings amd pumresl
maturities of leng term bosrowings]

[ ] Eanarm om Bquity Ratio (%) {ut ]'.i.l- 1hiE -113.82%|0we 1o Increate In Losses and inorease
[Prafit after Tax dhlded by Tofal Enuty) In equity in the ourrert finaclal year

March 51, 2025,

5 |ievestory tmtrhti:{llmr - P
['l'.'m.l uFGm:lnuHinﬂedhflueraﬂlmenmrﬂ
ot of Goods soxd = Cost of materials corsumed & '

Contract Paid + Construction excpenses

[ Trade Becelvable turnover Ratio (times) =
[Rewenue from aperation dwided by Aserape Trade
Receivaide]

g Trace Payable ll.l-l'rlll'l'irlll‘.-l'll- [llil'l'l-lln]' -

{Purchase divided by Averzge Creditor) )

8 [net capial sumaver Ratia [times) 581 Sl -TAPS.S0m|Due 1o increase i revenus and current
{Revenue  from  operation disided By working a5t [ the current finachal yesr Masch)
cipitallecnking cagital refers 19 net current ssets 31, 2025,
arrived after reducing current fabilitfes ewcleding
current makirities of lgng terms  Bodvoeaing  Troen
current asseis)

9 |met Profit Ratio (%) a.01) 007 -73R4%|Due to inceme in revenue in the
l:Pm-H. IH:IEI'T!-H divided by Bevenue from cperation) curren Saadial peat March 31, 2025,

10 [Msturn an Capital smployed (%) [1.60) [2357] -53,27% | Dut 15 increase in equity i the current]
(EDITDN,  divided by Copitel =mployed  (capital finacisd year March 31, 2025,
employed artead after reduchng cerrend lakilities
gfluding cunnent malurities af kang 1arm hﬂrl‘ﬂwlna
Fromi bokal accats 1

11  |Returnon Irvestnent (%) (LAFLIE ) 1 EF1 65.41%|Dae 18 Increase in Losses and Assets in
FPATLTENE ALsers j the current fimacial year Manch 31, 2025,

Thia accoenparying motes [1-28) forman integral pan of the fiearial stadements
Az per eur report ef pven date shsched
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