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INDEPENDENT AUDITOR,S REPORT
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To the Members of PNC Unnao Highways Private Limited

Eeport on the Audit of the Financial Statements

Opinion

We have audited the lnd AS Financial Statements of PNC Unnao Highways Private Limited
(the "company"), which comprises of Balance Sheet as at March 3I,2025 and the statement
of Profit and Loss including statement of Other Comprehensive lncome, and statement of
cash flows and Statement of changes in Equity for the year then ended, and summary of
significant accountinB policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to

us, the aforesaid Financial Statements give the information required by the Act in the

manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in lndia, of the state of affairs of the Company as at March 31,

2025, and the statement of Profit and Loss including Statement of Other Comprehensive

lncome , and Statement of Cash Flows and Statement of Changes in Equity for the year then

ended, and summary ofsignificant accountinB policies and other explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Audito/s Responsibility for The Audit of Financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with
the ethical requirements that are relevant to our audit of the Financial Statements under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtalned is sufficient and appropriate
to piovidb a basii for bur opinion.

lnformation Other than the Financial Statements and Audito/s Report thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the Directo/s report but does not include the Financial Statements
and our auditor's report thereon.
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Our opinion on the Financial Statements does not cover the other information and we do

not express any form of assurance conclusion thereon.

ln connection with our audit of the Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Financial Statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in

this regard.

Responsibility of Management for Financial Statements

The company's Board of Directors is responsible for the matters stated in section of 134(5)

of the companies 'acl, 2O]^3 with respect to the preparation of these Financial Statements
that give a true and fair view of the financial position, financial performance, changes in

equity and cash flows of the Company in accordance with the accounting principles
generally accepted in lndia, including the accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

ln preparing the Financial Statements, management is responsible for assessing the
company's ability to continue as going concern, disclosing, as applicable matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

Those Board of Directors are also responsible for overseeing the company's financial
reporting process.

Auditor's Responsibilities for Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Financial
Statements.
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We give in "Annexure A" a detailed description of Auditor's responsibilities for Audit of the
Financial Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the companies (auditor's report) rules,2020("the orde/')issued by the
central Government of lndia in terms of the sub section (11) of the section 143 of the
act, we give in the Annexure B, a statement on the matters specified in paragraph 3 and

4 of the order.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b. ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c. The Balance Sheet and the statement of Profit and Loss including statement of
Other comprehensive lncome, and statement of cash flows and Statement of
changes in Equity for the year then ended, and notes to the Financial Statements
summary of significant accounting policies and other explanatory information dealt
with in this report are in agreement with the book of accounts.

d. In our opinion, the aforesaid Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with of the Companies
(lndian Accounting Standards) Rules, 2015.

e. On the basis of the written representations received from the directors as on
March 31, 2025 taken on record by the Board of Directors, none of the directors
is disqualifled as on March 37, 2025 from being appointed as a director in terms
of Section 154 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in Annexure C

g. With respect to the other matters to be included in Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and

to the best of our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial
position in its lnd AS financial statements to the lnd AS financial statements, if any.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company.
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iv. This clause is omitted.

1) The Management has represented tha! to the best of its knowledge and

belief, other than as disclosed in the notes to accounts, no funds have been

advanced or loaned or invested ( either from borrovred funds or share
premium or any other sources or kind of funds) by the company to or in any

other person(s) or entity(ies), including foreign entities("lntermediaries"), with
the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company("ultimate beneficiany'') or provide any Buarantee, security or the like

on behalf of the ultimate beneficiaries;

2) The Management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to accounts, no funds have been

received by the company from any person(s) or entity(ies), including foreign
entities("Funding Parties") with the understandin8, whether recorded in
writing or otherwise, that the intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company("ultimate beneficiaq/) or provide any
guarantee, security or the like on behalf of the ultimate beneficiaries; and

The company has not declared or paid any dividend during the year.

vii. As per information and explanations given and based on our examination, which
include test checks,the company has used accounting software for maintaining its
books of account which has a feature of recording audit trial (edit log) facility and

the same has operated throughout the year for all the transactions recorded in the
software .Further ,during the course of our audit we did not come across any
instance of audit trial feature being tampered with ,and the audit trial has been
preserved by the company as per the statutory requirements for record retention.

For RMA & Associates LLP

Chartered Accountants
FRN:000978N/N

CAR
P

M.No.405
Date: 19-05-2025

Place of Signature: Agra
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3) Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances; nothing has come to our notice that has

caused us to believe that the representations under sub clause (1) and (2)

contain any material mis-statement.



ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE

FINANCIAT STATEMENTS OF PNC UNNAO HIGHWAYS PRIVATE LIMITED FOR THE YEAR

ENDED MARCH 31, 2025.

Auditor's Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with the Standards on Auditing (SAs) specified under

Section 143(10) of the Companies Act, 2013, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:
o ldentify and assess the risks of material misstatement of the Financial Statements,

whether due to fraud -or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resultinB

from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery intentional omissions, misrepresentations, or the override of
internal control.

. obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances.
. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by manaBement.
o Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern, lf we conclude that a material
uncertainty exists, we are required to draw attention in our audito/s report to the
related disclosures in the Financial Statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause

the Company to cease to continue as a going concern.
. Evaluate the overall presentation, structure and content ofthe Financial Statements,

including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence' and where applicable' related safeguards' 

For RMA & Associates LLp

Chartered Accountants
FRN:000978N/N

M.No.4
Date:19-05-2025

Place of Signature: Agra

CA
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"ANNEXURE C" to the independent auditor's report of even date on the financial
statements of PNC UNNAO HIGHWAYS PRIVATE LIMITED FOR THE YEAR ENDED

MARCH 31,2025.

Report on the lnternal Financial Controls under Clause (l) of Sub-section 3 of Section

143 of the Companies Act, 2013 ("the Act'')

Management's Responsibility for lnternal Financial Controls.

The Company's manaBement is responsible for establishing and maintaining internal
financial controls based on these responsibilities include the design, implementation
and maintenance of adequate Internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accurary and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. we conducted our audit in accordance with
the. Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by lCAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of lnternal Financial
Controls and, both issued by the lnstitute of Chartered Accountants of lndia. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reportinB,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the audito/s judgment, including the assessment of the risks of
material misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over fi nancial reporting.

Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process de
provide reasonable assurance regarding the reliability of financial reporting
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We have audited the internal financial controls over financial reporting of PNC UNNAO

HIGHWAYS PRIVATE LIMITED as of March 31,2025 in conjunction with our audit of the
Financial Statements of the company for the year ended on that date.

Auditors' Responsibility



preparation of Financial Statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a

material effect on the Financial Statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting.
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 37,2025.

For RMA & Associates LLP

Chartered Accountants
FRN: 000978N/N500062

CA Raj

M.No.405219
Date: 19-05-2025

Place of Signature: Agra
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Particulars Note5
As at

March 31, 2025

A5 at
March 3t, 2024

ASSETS

(1) Non - Curreot Ass€ti
(a) FinancialAss€ts

(i) Service Concession Receivable
(b) Other Non Cunent Assets

Sub Total (Non{urrent Assets}
(2) Cu.rent Financial Ass€ts

(a) FinancialAssets

(i) Trade Receivables

{ii) cash and cash Equivalents
(iii) Other Bank galance

(iv) Other Financial Assets
(b) Other Current Assets

Sub Total Assets)

2

3

s6,637.99
7,504.30

67,970.51
9,003.08

64,742.29 70,973.65

4
5.1
s.2
6
7

7L9.02

5,105.38
450.00
179.11

s20.23
7,974.75 6,254.39

Total Assets ( A+B ) 72,7!7.04 77,224-04

EqUTTY AND UAEIIMES
EQUITY

(a) Equity Share Capital
(b) other Equig

Sub Total (Equity)

L|ABILmES
(1) Non - Current tiabilities

(a) FinancialLiabilities

(i) Borrowings
Sub Total (Non Current Liability)

(2) Currentt-iabilitie5
(a) FinancialLiabilities

(i) Borrowings
(i0 Trade Payables
(iil) other Financial Liabilities

(b) Other Current Liabilitiet
Sub Total (Current Liability)

9
8,048.00
(906.94)

7,850.00
(1,141.54)

7,74r.06 6,708.46

10 58,885.45 57,729.23

58,886.45 s7,729.23

11

t2
13

74

3,787.44

1,023.16

1,258.49

| 20.4s

3,787.44

8,149.54
709.00

744.37

6,089.53 12,790.35

Total Equity & Liabilities 72,L17.04 77,228.04

Summary of Material Accountint Policie5 infotmation
The accompanying notes from 1to 30 an integral part ofthe these Iinancial statements
ln terms of our report of even date attached

1

in lakh

For and On Behalf of the Board of Directors
PNC Unnao Highways Private Limited

Talluri Raghupati Rao

Director

DrN- 01207205

For RMA & Associate LLP

Chartered Accountants ni Rawat

FRN-000978

CA Rajiv Baj

Partnea €

o Manatint Directol

DtN- 02941309

<- \r) (*
7,\M.No.-405219

Oate.19.05.2025

Place. Agra

Pawan Kumar Verma
Chief Financial Officer

PAN. ACSPV9404F

Gatal Mittal
CompanySecretory

M.N&1007

PNC Unnao Highways Private Limit€d
ctN u45200uP2020PTC128020
galance Sheet as at March 31, 2025

1,796.97

3,928.89

650.00

0.47
478.O5



PNC Unnao Highways Private Limited
crN u45200uP2020PTC128020
Statement of Profit and Loss for the Year Ended March 31, 2025

summary of Material Accounting tolicies information
The accompanying notes from 1to 30 an integral part of the these financial statements

ln terms ofour report of even date attadred For and on Behatf ofthe Board of Directors

PNC Unnao Highways Private Limited

1

For RMA & Associate LLP

Chartered Ac€ountarts
fRN-000978N/N500062

i Rawat

Managing Director
DrN- 02941309

\_$ G=_

Talluri Rathupatl Rao

Director

DtN- 01207205

Gazal Mittal
Company Secretory

M.NH1007

{

CA Rajiv

Partner

a:l

Pawan l(umarVerma
chief Financial Officer

PAN- ACSPV9TI{r4 t

Particula15 Notes
Year ended

March 31, 2025

Year ended

March 31,2024

I

lI
tv

v
v l

tx

x
A

xt

Revenue from Operations
Other lncome

Total lncome ( l+ll )

Erpemes :

Employee Cost

Finance Cost

Other Expenses

Total Erpenses (lv)
ProfiV(l,oss) Before Tax {lll-lv}
Exceptional ltems
Protiv(Loss) gefore Tax (v-vl)
Tax expense :

Current Tax

Taxes of EarlierYears

Profit & (Losslfor the Period (Vll-vllll

Other Comprehensive lncome
(i) ltems that will not be reclassified to profit or loss

(ii) lncome tax relating to above items

Total Comprehensive Income for the Period ( lx+x)

Earning Per Equity Share of Rs.10/- each

Basic & Diluted ({)

15

16

t7
18

19

20

7L,U7.27
345.M

47,62L.70
L29.27

11,392.6s 47,750.97

53.31
5,225.24
4,589.69

30.45
4,296.24

43,626.71
9,a6a.27 47,953.42

1,524.37 (202.51)

1,524.37 (202.s1)

1,187.99
101.79

567.93
9.16

234.59 1779.60}

234.59 (779.60)

1.91 (1.3s)

u
Q,*

M.No.-405219
Date-19.05.2025
Place ASra



PNC Unnao Highways Private Limited
crN u4s2muP2020PTc128020
Statement of Cash Flowfor the Year ended March 31,2025

The accompanying notes from 1to 30 an integral part ofthe these financial statements

ln terms ofour report ofeven date attached

For RMA & Associate LLP

chartered SO

(( in

For and on Behalf ofthe Board of Directors

PNC Unnao Highways Private Llmited

FRN{OO9

CA Rajiv Ba.i

Partner
M.N0.405219
Date-19.05.2025

Place- Agra

Ashwani Rawat

Managing Director
DtN- 02941.3G'

Talluri Raghupati Rao

Diredor
DtN- 01207205

o-
q'

cqg

.i

i., \ |-

Gazal Miilal
Company Secretary

M.NO41007

Year ended

March 31, 2025

Year ended
March 31,2024

A. Cash Flow From Operating Activities
Net Profit /(Loss) Before Tax & After Exceptional ltems
Adjustment for:

Finance cost
lnterest lncome
lnterest lncome Tax Refund

5,225.28
(330.76)

(14.68)

234.59

4,296
(2s.08)
(39.7s)

(77e.60)

Operating Profit / (Loss) Before Working CapitalChanges 5,114.43 3,451.81

17,726.381

1723.s2].

200.00
549.49

477.95
(178.64)

s,332.s8
1,498.78

(42.18)

7,247.95
32.81

(6s0.00)

13,674].
(31.67)

5.51
(23,840.61)
(3,020.01)

4,017.54

Miustment For Changes in Working Capital
lncrease/(Decrease) inTrade Payable

lncrease/(Decrease) in Other Current Liabilities

lncrease/(Decrease) in Other Bank Balance

lncrease/(Decrease) in Other Financial Liability
lncrease/(Decrease) in Trade Receivable

lncrese/(Decrease) in Current Financial Assets

lncrese/(Decrease) in Non Current Financial Assets

lncrese/(Decrease) in Non Current Assets

Increase/{Oecrease) in Current Assets

s,702.11 122,467.041Cash Generated f.om/(used) from OperatinS Activities

642.93
5,702.11 (21,824.11)

Direct Taxes Paid

cash (used in l/ From Operating Activities Before Extraordinary ltems

s,702.1r 121,824.tlt.Cash Generated From/(ured) From operatint Activities (A)

14.68

330.76

39.75
2s.08

8. Cash Flow from lnvesting Activities
lnterest lncome Tax Refund
lnterest lncome

345.44 64.83Net Cash ( used in) / From lnvesting Activities (8)

3,521.00
3,479.00

27,694.94

14,296.24].

198.00
191.00

4,725.N
(3,7s8.78)

|s,22s.281
24,502.69(3,870.06)Net cash ( used in) / From Financint Activities (C)

2,177,49
3,928.89

2,743,41
1,185.48

Net C.ash lncrease in Ca5h & Cash Equivalents (A+g+C)

Cash & Cash Equivalents in Seginning

6,105.38 3,928.89Cash & Cash Equivalents ar at the End

I
TI

III

(->
<{c.\J* c \ )

Pawan KumarVerma '

chief Financial offlcer
PAN- ACSPV94O4F

Particulars

lssue of Equity Share Capital

Unsecured Loan from Related Pa.ty

Proceeds From Term Loans

Repayment ofTerm Loan

Finance Cost

L



As at April 01,2024 Chantes During the Year
As at

March 31,2025

7,8s0.00 198.00 8,048.00

PNC Unnao Highways Private Limited
ctN t 45200UP2020PTC128020

Statement of Changes ln Equity for the Year Ended March 31, 2025

A. Equitv Share Capital

tn

(t in lakhs)

As at April 01,2023 Changes During the Year
As at

March 31,2024

4,229.00 3,621.00 7,850.00

B. Other Equity

The accompanying notes from 1to 30 an integral part ofthe these financialstatements
ln terms of our r€port of even date attached

(t in la

(t in

For and on Behalf of the Eoard of Dire€toB
PNC Unnao Highways Private Limited

UFor RMA & Associate tLP

Chartered
FRN-000978N/N

CA Raiiv
Partner

o

\

ni Rawat
Managing Director

DtN- 02941309

Talluri Raghupati Rao

Directot
DrN-01107205(i\\'

I
ccg-

M.No--4O5219

Date-19.05.2025
Place- Agra

Pawan Kumar Verma 
_'

Chief Financial Oflicer
PAN- ACSPV94O4F

GazalMittal
Company Secretary

M.NO{1007

Reserves & surplus
Particulars

Retained earnings Total
(1,141.54)

234.59

(1,141.s41

234.59

At at April 01,2024
Profit for the Year

Other Comprehensive lncome forthe Year
234.59 234.59Total Comprehensive lncome forthe Year

(s06.s4l (eo6.e4lBalance as at March 31,2025

Reserves & Surplus

Total
Particulars

Retained earnings
(361.94)
(77s.60].

(361.94)

1779.60)

Ar at April 01,2023
Profit for the Year

other comprehensive lncome forthe Year
i.779.@l1779.601Total comprehensive lncome for the Year

(1,141.541 (1,141.54)Balance a5 at March 31,2024

o-.,

esg



PNC Unnao Hishwavs Private Limited

c N: u45200uP2020PTC128020

1 Notes tormins part of th€ Financial Statements for the vear ended on March 31. 2025

Company lntormation

PNC Unnao Hlthways Private Llmited (the company) is domicile and incorporated in lndia and is wholly owned subsidiary
company of PNC lnfraholdings Limited. The company is engaged in infrastructure development of "Rehabilitation & Upgradation
from Two Lanning to Four Lanning from Km 0.00 to Km 70.00, Unnao to Lalganj section of NH-31" On Hybrid Annuity model under
BharatmalaPariyojna in the State of Uftar Pradesh.

1. Basis of Preparation
The financial statements have been prepared to comply in all material aspects with Indian accounting standards (lnd AS) notified
under sec 133 of the companies act 2013 (the Act) read with Companies (lndian accounting standard) Rules, 2015 and other
relevant provision of the Act and rules framed thereunder.

The financial statements are presented in lndian rupees (lNR) with value rounded off to the nearest lakhs with two decimals,
thereof, acceptotherwise indicated.

2. Significant Accounting Policies Adopted by Company in Preparation of Financial Statements

2.1 Property, Plant and Equipment
Subsequent to initial recognition, property, plant and equipment are stated at cost net of accumulated depreciation and

accumulated impairment losses, if any. Such cost includes the cost of replacing part of the plant and equipment and borrowing
costs for long-term construction projects if the recognition criteria are met. When significant parts of plant and equipment are
required to be replaced at intervals, the company depreciates them separately based on their specific useful lives. The carrying
amount of the replace part accounted for as a separate asset previously is derecognized. likewise, when a major inspection is

performed, its cost is recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria
are satisfied. All other repair and maintenance cost are recognized in the statement of profit and loss when incurred. The present

value of the expected cost for the decommissionint of an asset after its use is included in the cost of the respedive asset if the
recognition criteria for a provision are met.

Depreciation on property, plant and equipment is provided on written down value basis as per the rate derived on the basis of
useful life and method prescribed under schedule-ll of the companies Act, 2013.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each reporting
date and adiusted prospectively,if appropriate.

lmpairment of Non-Flnancial Assets
The carrying amounts of other non-financial assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal /external factors. An asset is treated as impaired when the carrying amount exceeds its recoverable
value. The recoverable amount is the greater of the asset's net selling price and value in use. ln assessing value in use, the
estimated future cash flows are discounted to the present value using a per-tax discount rate that reflects current market
assessment of the time value of money and risks specific to the assets. An impairment loss is charged to the statement of profit
and loss in the year in which an asset is identified as impaired. After impairment, depreciation is provided on the revised carrying
amount of the asset over its remaining useful life. The impairment loss recognized in prior accounting periods is reversed by
crediting to the statement of profit and loss if there has been a change in the estimate of recoverable amount.

o

The Financial statements have been prepared on a historical cost basis except for certain financial assets & tiabilities measured at
fair value.
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2.2 Service Concession Agreements
The Company constructs & upgrades infrastrudure (construction or upgrade services) used to provide a public service and
operates and maintains that infrastructure (operation services) for a specified period of time.
These arrangements may include lnfrastructure used in a public-to-private service concession arrangement for its entire useful
life. Under Appendix C to lnd AS 115 - service concession Arrangements, these arrangements are accounted for based on the
nature of the consideration. The Financial asset model is used to the extent that the operator has an unconditional contractual
right to receive cash or another financial asset from or at the direction of the grantor for the construction services. lf the company
performs more than one service (i.e. construction or upgrade services and operation services) under a single contract or
arrangement, consideration received or receivable is allocated by reference to the relative fair values of the services delivered,
when the amounts are separately identifiable.
ln the financial asset model, the amount due from the grantor meets the identification of the receivable which is measured at fair
value. lt is subsequently measured at amortized cost. The amount initially recognized plus cumulative interest on that amount is

calculated using the effective interest method. Any asset carried under concession agreements is derecognized on disposal or
when no future economic benefits are expected from its future use or disposal or when contractual right to the financial assets

expires.

Revenue related to SCA:

Revenue related to construction under a service concession arrangement is recognized based on the stage of completion of the
work performed.

2.3 Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be reliably
measured. Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually
defined terms of payment and excluding taxes or duties collected on behalf of the government except to the extent stated
othenwise.

The company has recognized Finance lncome on the outstanding balance of trade receivables as a part of revenue from
operations,

2.4lnterest lncome
For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest income
is recorded using the effective interest rate (ElR). lnterest income is included in finance income in the statement of profit and loss.

2,5 Taxes on lncome
Current Tar
The income tax expenses or credit for the period is the tax payable only current period's taxable income based on the applicable

income tax rate adrusted by changes and deferred tax assets and liabilities attributable to temporary differences and to unused tax
loses. The current tax charge is catculated on the basis of the tax laws enacted or substantially enacted at the end ofthe reporting
period.

Defered Tax

Deferred tax is provided in full, using the balance sheet approach on temporary differences between the tax bases of assets and

liabilities and their carrying amounts for financial statements at the reporting date. Deferred tax is determined using tax rates that
have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related
deferred tax assets is realized or the deferred tax liabilities is settled,

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced
probable that sufficient taxable profit will be available to allow all or part of the deferred tax

to the
asset t
that it

L

extent that it is no longer
o be utilized. Unrecognized
has become probable thatdeferred tax assets aretr,rm, re.assessed at each reporting date and are recognized to the extent

I allow the deferred tax asset to be recovered.
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Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehenslve
income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either in OCI or directly in
equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Minimum alternative tax (MAT) credit is recognized as deferred tax asset only when and to the extent there is convincing evidence
that the company bill pay normal income tax during the specified period. such asset is reviewed at each balance sheet date and
the carrying amount of MAT credit asset is written down to the ertend there is no longer the convincing evidence to the effect
that the company bill pay normal income tax during the specified period .

2.6 Foreign Currency Transactions
The company's tinancial statements are presented in INR which is also the company's functional currency. Foreign currency
transactions are recorded on initial recognition in the functional currency. Using the exchan8e rate at the date of the transaction.
At each balance sheet date, foreign currency monetary items are reported using the closing exchange rate. Exchange differences
that arise on settlement of monetary items or on reporting at each balance sheet date or the company's monetary items at the
closing rate are recognized as income or expenses in the period in which they arise. Non-monetary items which are carried at
historical cost denominated in a foreign €urrency are reported using the exchange rate at the date of transaction.

2.7 Cash and Cash Equivalents
cash and cash equivalents comprise cash at bank and on hand and other short term highly liquid investments with an original
maturity of three months or less that are readily convertible to a known amount of cash and are subject to an insignificant risk of
chantes in value.

For the purpose of the statement of cash flows and cash equivalents consist of cash and short-term deposits, as defined above.
Net of outstandint bank overdrafts as they are considered an integral part of the company's cash management.

2.8 Earnints per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period atttibutable to equity shareholders (after

dedu€ting preference dividends and attributable taxes) by the w€ighted average number of equity shares outstanding during the
period. For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares except when the results would be antidilutive.

2.9 Provisions, Contingent Liabilities and Contingent Assets
Provislons
Provisions are recognized when the company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount ofthe obligation.

The expense relating to a provision is presented.in the statement of profit and loss.

lf the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that refleds, when
appropriate, the risk specific to the liability. When discountint is used, the increase in the provision due to the passa8e of time is

recognized as a finance cost.

Provisions are reviewed at each reporting date and adjusted to reflect the current best estimates. lf it is no longer probable that
an outflow of resources embodying economic benefits will be required to settle the obligation, the provision is reveEed.

contingent Liabilities and contingent assets

A conti tsa

I

possible obligation that arises from past events whose existence will be confirmed by the occurrence or
or more uncertain future events beyond the control of the company or a present oblitation which is not

E

non
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recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability
also arises in extremely rare c)ses where there is a liability that cannot be recognized because it cannot be measured reliably.
lnformation on contingent liabilities is disclosed in the notes to the financial statements, unless the possibility of an outflow of
resources embodying economic benefits is remote.

A contingent asset is a possible asset that arises from the past events and whose existence will be confirmed by the occurrence or
non-occurrence of one or more uncertain future events not within the control of the company. Contingent assets are not
recognized but are disclosed in the financial statements.

Provisions, contingent liabilities, contingent assets are reviewed at each reporting date.

2.10 Sales/ value added taxes paid on acquisition of assets or on incurring expenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authotity, in which case, the tax
paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- When receivables
and payables are stated with the amount of tax included. Thenet amount of tax recoverdble from, or payable to, the taxation
authority is included as part of receivables or payables in the balance sheet,

2.11 Borrowing Costs
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. All other borro\ rin8 costs are

expensed in the period in which they occur. Borowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Borrowing cost also includes exchange differences to the exteot regarded as an adjustment to the
borrowing costs.

2.12 Employee Benefits
Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes

contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act,

1952.The contribution paid or payable is recognized as an expense in the period in which services are rendered.

Gratuity (Funded): Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits
obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adiusted for recognized
past service cost Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they
occur.

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the
service entitllng them to the contribution.

2.13 Financial lnstruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.

Financials Asset
lnitial Recognition and Measurement
Financial assets are recognized when the company becomes a party to the contractual prov
determines the classification of its financial assets at initial recognition. All financial assets a

transaction are directly attributable to the acquisition of the financial asset exce

isions of the instrument. The company
re recognized initially atfair value plus
pt for financial assets classified as fair

/t/ Y.,r'- fu+:
value th

o

All employee benefits payable wholly within twelve months rendering services are classified as short term employee benefits.
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus,

ex-gratia are recognized during the period in which the employee renders related service.
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Subsequent Measurement
Forpurposes of subsequent measurement, financial assets are classified in three catetories:
(i) FinancialAsset at amortized cost
(ii)Financial Asset at Fair Value through OCI (FVIOCI)
(iii)Financial Asset at Fair value through P&t (FVTPt)

The subsequent measurement of financial asset depends on their classification. The classification depends on the company's
business model for managing the financial assets and the contractual terms ofthe cash flows.

Financial Asset at Amortized Cost
Financial Assef is measured at the amortized cost if both the following conditions are met:

(a) The asset as held within a business model whose objective is to hold assets for collecting contractual cash flows, and
(b) Cash flows represent solely for repayment of principal and interest.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (ElR)

method, Amortized cost is calculated by taking into account any discount or premium on acquisition of asset and fees or costs that
are an integral part of the ElR. lncome from these financial assets is included in interest income using the effective interest rate
method.

FinancialAsset at Fairvalue through OCI (FVTOCI)

'Financial Asset' is classified as at the FWOCI if both of the following criteria are met:
(a) The obiective of the business model is achieved by collecting contractual cash flows and selling the financial assets, and
(b) The asse(s contractual cash flows represent solely for repayment of principal and interest. Financial Asset included within

the FVTOCI catetory are measured initially as well as at each reporting date at fair value. Fair value movements are

recognized in the other comprehensive income (OCl).

FinancialAsset at Fair Value through P&L

FVTPL is a residual category for Financial Assets, Any financial asset, which does not meet the criteria for categorization as at
amortized cost or as FVTOCI, is classified as at FVTPL.

ln addition, the company may elect to designate a Financial asset, which otherwise meets amortized cost or FVTOCI criteria, as at
FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistencl
(referred to as'accounting mismatch').

Equity lnstruments
All equity investments in scope of lnd AS 109 are measured at fair value. The company may make an irrevocable election to
present in other comprehensive income subsequent changes in the fair value. The Company makes such election on an instrument
by-instrument basis. The classification is made on initial recognition and is irrevocable.

lf the troup decides to dassify an equity instrument as at FVTOCI, then all fair value chantes on the instrument, excluding
dividends, are recognized in the OCl,

De-recognition of tinancial Asset
A financjal asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecognized when:

i) The rights to receive cash flows from the asset have expired, or
ii) The company has transferred its rights to receive cash flows from the asset
iii) The ins the contractual rights to received cash flows from the financial asset but assumes a contractual

o

,@-
flows to one or more recipients
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lmpairment ot Financial Assets

ln per lnd AS 109, the company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on
the following financial assets and credit risk exposure:

(a) Financial assets that are measured at amortized cost e.9., loans, debt securities, deposits, trade receivables and bank
balance

(b) Financial assets that are measured as at FVTOCI

(c) Lease receivables under lnd AS 17
(d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are

within the scope of lnd AS 115(referred to as .service Concession receivables'in these illustrative financial statements)
(e) loan commitments which are not measured as at FWPL
(f) Financial guarantee contracts which are not measured as at FVTPL

For recognition of impairment loss of financial assets and risk exposure, the Company determines whether there has been a

significant increase in the credit risk since initial recognition. lf credit risk has not increased sitnificantly, 12-month ECt is used to
provide for impairment loss. if credit risk has increased significantly, lifetime ECL is used.

ln a subsequent period, if credit quality of the instrument improves such that there is no longer a significant increase in credit risk

since initial recognition, then the company reverts to recotnizing impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial
instrument.

Financial Uabilities
lnitial Recognition and Measurement

Financial liabilities are recognized when the company becomes a party to the contractual provisions of the instrument. The

company determines the classification offinancial liability at initial recognition. Allfinancial liabilities are recognized initially atfalr
value plus transaction costs that are directly attributable to the acquisition of the financial liability except for financial liabilities
classified as fair value through profit or loss.

Subsequent Measurement
Forthe purpose of subsequent measurement, financial liabilities are classified in two categories:

Financial Liabilities at Amortized Cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR

method. Gains and losses are recotnized in the statement of profit or loss when the liabilities are derecognized as well as through
the EIR amortization process. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the ElR. The EIR amortization is included as finance costs in the statement of profit and loss.

Financial Liabilities Measured at Fair Value through Profit or Loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated
upon initi ition as at fair value throuth profit or loss. Financial liabilities are classified as held for trading if they are
lncu e of repurchasing in the near term. Financial liabilities at fair value th"";"'ff';rriedinthe

Where the company has transferred the asset, the company evaluates whether it has transferred substantially all risks and
rewards of ownership of the financial assets. ln such cases, the financial asset is derecognized. Where the entity has not
transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of financial
assets, the financial asset is derecognized if the company has not retained control of the asset. Where the company has retains
control of the financial asset, the asset is continued to be recognized to the extent of continuing involvement in the financial asset.



statement of financial position at fair value with changes in fair value recognlzed in finance income or finance costs in the
statement of profit aod loss.

De-recognition
A financial liability is dereco8nized when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the
recotnition of a new liability. The difference in the respective carryint amounts is recognized in the statement of profit or loss.

Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, The fair value measurement is based on the presumption that the transaction to sell the
asset ortransfer the liability takes place either:

- ln the principal market for the asset or liability, or
- ln the absence of a principal market, in the most advantageous market for the asset or liabiliW.

The principal or most advantageous market must be accessible to the company

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits

by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its hithest
and best use.

All assets and liabilities for which fair value is measured or disdosed in the financial statements are categorized within the fair
value hierarchy, described as follow5, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable

Level 3: Valuation techniques for which the lowest Ievel input that is significant to the fair value measurement is unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets & liabilities on the basis of the nature,
characteristics and the risks of the asset or liability and the level of the fair value hierarchy as explained above.

2.ll Government Grants
Government grants (except those existint on transition date) are recognized where there is reasonable assurance that the grant
will be received and all attached conditions will be complied with. When the grant relates to an expense item, it is recognized as

income on a systematic basis over the periods that the related costs, for which it is intended to compensate, are expensed. When
the grant relates to an asset, it is recognized as income in equal amounts over the expected useful life of the related asset.

When the company receives grants of non-monetary assets. The asset and the grant are recorded at fair value amounts and
released to t of profit or loss over the expected useful life in a pattem of consumption the benefit of the

11,

underlying
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ual installments
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The Company measures financial instruments at fair value at each reporting date.

The entity uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.



3.1 Contingencies a[d Commitments
ln the normal course of business, contingent liabilities may arise from litigation and other claims against the company. Potential
liabilities that have a low probability of crystalizing or are very difticult to quantity reliably, are treated as contingent liabilities.
Such liabilities are disclosed in the notes, if any, but are not provided for in the financial statements. There can be no assurance
regarding the final outcome of these legal proceedings.

3.2 lmpairment Testing
i. Judgment is also required in evaluating the likelihood of collection of customer debt after revenue has been recognized.

This evaluation requires estimates to be made, including the level of provision to be made for amounts with uncertain
recovery profiles. Provisions are based on historical trends in the percentage of debts which are not recovered, or on
more details reviews of individually significant balances.

ii. Determining whether the carrying amount of these assets has any indication of impairment also requires iudgment. lf an

indication of impairment is identified, further judgment is required to assess whether the carrying amount can be

supported by the net present value of future cash flows forecast to be derived from the asset. This forecast involves cash

flow proiections and selecting the appropriate discount rate.

3.3 Taxes

a. The company's tax change is the sum of the total current and deferred tax charges. The calculation of the company's total
tax charge necessarily involves a degree of estimation and judgment in respect of certain items whose tax treatment
cannot be finally determined until resolution has been reached with the relevant tax authority or, as appropriate, throuth
a formal legal process.

b. Accruals for tax contingencies require management to make judgments and estimates in relation to tax audit issues and

exposures.

The recognition of deferred tax assets is based upon whether it is more likely than not that sufficient and suitable taxable
profits will be available in the future against which the reversal of temporary differences can be deducted. Where the
temporary differences are related to losses, the availability of the losses to offset against forecast taxable profits is also

considered. Recognition therefore involves judgment regarding the future financial performance of the particular legal

entity ortax company in which the deferred tax asset has been recognized.

3.4 Fair Valu€ Measurement
The fair value of financial instruments that are not traded in an active market is determined using valuation techniques. ln
applying the valuation techniques, management makes maximum use of market inputs and uses estimates and assumptions that
are, as far as possible, consistent with observable data that market participants would use in pricing the instrument. Where
applicable data is not observable, management uses its best estimate about the assumptions that market participants would
make. These_eltimates-may vary form the actual prices that would be achieved in an arm's length transaction at the reporting
date. For d€ tails of the sumptions (Refer Note No.22).

c
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3. Signiricant Estimates, Judtments and Assumptions
The preparation of financial statements requires management to exercise judgment in applying the company's accounting policies.
It also requires the use of estimated and assumptions that affect the reported amounts of assets, liabilities, income and expenses
and the accompanying disclosures including disclosure of contingent liabilities. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis, with revisions recognized in the period in which the
estimates are revised and in any future periods affected,
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PNC Unnao Hithways Private Limited
ct N u45200uP2020PTC128020

Notes to the Financial Statements for the Year Ended March 31, 2025

Note 2 : Other Non C!.rent Financiat Assets

Note 3 : Other Non Current Assets

Not€ 4 :T.ade Receivable

Particula,s As at
March 31, 2025

As at
March 31, 2024

Services Concession Receivables 56,637.99 6L,970.57

Total 56,637.99 6L,970.57

in lakh

in lakhs

inl

Particulars
As al

March 31, 2025

As at
March 31, 2024

1.95

8,971.33

29.79

Tax Deducted at Source-lncome Tax

GST lnput Tax Credit

S€curity Deposit

637.83

6,836.05
30.42

Total 7,504.30 9,003.08

As at
March 31, 2025

As at
March 31,2024

Particulars

1,196.97
Undirputed Trade Receivables- Considered Good

National Highways Authority of lndia 179.02

719.02 7,t96.97Total

As at
March 31, 2024

As at
March 31, 2025

Trade Receivable Ateing Schedule

L,t96.97Undisputed Trade Receivables- considered Good Less thao 6 Moths
6 Moths to l Year

l Year to 2 Years

2 Years to 3 Years

More than 3 Years

7 79.02

Undisputed Trade Receivables- Which have significant lncrease tess than 6 Moths
6 Moths to 1 Year

l Year to 2 Years

2 Year5 to 3 Years

More than 3 Years

UndisputedTrade Receivables- Credit lmpaired Less than 6 Moths
6 Moths to 1 Year

1 Year to 2 Years

2 Years to 3 Years

More than 3 Years

Disputed Trade Receivables- Considered Good Less than 6 Moths
6 Moths to 1 Year

l Year to 2 Yea6
2 Years to 3 Years

More than 3 Years

oisputed Trade Receivables- which have Sitnificant lncrease Less than 5 Moths
6 Moths to l Year

l Yearto 2 Years

2 Years to 3 Years

More than 3 Years

Oi5puted Trade Receivable5- Cr€dit lmpaired Less than 6 Moths
5 Moths to 1 Year

l Year to 2 Years

2 Years to 3 Years

More than 3 Years

L

Period

!/ O^K
C>



PNC Unnao Highways Private Limited
ctN u45200uP2020PTC128020

Notes to the Financial Statements for the Year Ended March 3t, 2025

Note 5.1 : Cash and Bank Balances

Note 5.2 : Other Bank Ealance

Note 6 : Clther Financial Assets

Note 7: Othe. Cur,ent Assets

tn

inl

tn

tn

il
(v

Ar at
March 31, 2025

As at
March 31, 2024

Balances with Bank

Fixed Deposit (Maturity is less than 3 months)
305.78

s,799.50
2,928.89
1,000.00

Total 5,105.38 3,928.89

Particular5
Asat

Mardr 31, 2025

As at
Matdt 3r, 2024

Fixed Deposit (Maturity is more than 3 months) 450.00 5s0.00

Total 450.00 650.00

Particulars
As at

Marci 31, 2025

As at
March 37, ZO24

Accrued lnterest on fixed deposits t79.1.7 o.47

t79.1r o.47Total

Particula15

As .t
March 31, 2025

Ar at
Mardr 31, 2024

Advance to vendor
GST Cash Balance

5.00

515.23

0.05

47A.OO

Total 520.23 474.O5

LYv

Particulars



PNC Unnao Highways Private Limited
clN u4s200uP2020PTc128020
Notes to Financial Statements for the Year Ended March 31,2025

Note 08 : Share Capital

in la

Note 8.1

(a) Reconciliation of the Shares Outstanding at the Beginning and at the End ofthe Reporting Year

(No of Equity Shares)

Particulars
As at

March 31, 2025

As at
March 31, 2024

opening Balance

lssued duringthe Year

Outstandins at the End of the Year

8,04,80,000

8,04,80,000

4,22,90,000

3,62,10,000
7,85,00,000

Details ofShares Held by Promoters

Name of Proiroters
As at March 31,2025

No of Shares % Holdings

PNC lnfratech Limited 10

PNC lnfra Holdings Limited I,04,79,990 100

Name of Promoters
As at March 31, 2024

No of Shares % Holdings

PNC lnfratech Limited 10

PNC lnfra Holdings Limited 7,84,99,990 100

Rights and Restridions Attached to Equity Shares

The Company has only one class of equity shares having a parvalue of{10 per share. Each shareholder is eligible for one vote per share held. ln

case any dividend is proposed by the Board of Directors the same is sub.iect to the approval of the shareholders in the ensuing Annual General

Meeting, except in the case of lnterim oividend. There are restridions attached to Equity Shares in relation to the term loan taken by the

company nt with Constorium of lenders.

for consideration other than cash and share bought back during theThere are no res/s ,[T;'Y'*'

Particulars
As at

March 31, 2025
As at

March 31,2024

Authorised
8,05,00,000 (PA 8,05,00,000) Equity Shares of Rs 107- Each

Equity Shares - lssued, Subscribed & Paid up
8,04,80,m0 (P/Y 7,85,m,0m) Equity Shares of Rs10/- Each

8,050.00

8,048.00 7,850.00

8,050.00



PNC Unnao Highways Private Limited
crN u45200uP2020PTC128020
Notes to Fi.rancial Statem€nts for the Year Ended March 31,2025

Note 09 : Other Equiw

Retarned

Note 09.1 : This is lncome, recognised directly in retained earnings

tn

(v

Particulars
As at

Mardr 31,2025
As at

March 31, 2024

Share Applicatlon Money
Opening Ealance

Net Profit for the year
(1,141.54)

2v.39
(361.94)
(77s.@l

(1,141.54)closing Ealance (s06.e4)

L$-
grV



PNC Unnao Highways Private Limited
clN u45200uP2020PTC128020
Notes to the Financial Statements for the Year Ended March 31, 2025

Note 10 : Non Cuirent Bor.owings
in lakhs

tReter Note No-22

(Al Nature of S€clrity -
(i) First cha.Ee on allthe Crmpany's immovable assets/ movable assets (except project assets), ifany, both present and future.

(ii) Flrst charge over all revenue, receivables and authorized investments ofthe Company's from the project or otherwise.

(lii) First charge overthe rights, title and interest otthe Company's related to the proied from all contrads, insurancet licences, in to and other

all project documents.

(iv) tirst charge over allthe banks accounts ofthe Company includingthe Escrow accounts and the sub accounts.

(v) First charge on all intangibles and uncalled capital ofthe borrower both pres€nt & futurg save and except the project assets.

(vi) A Iirst charge by way of assignment or otherwise seation on security interest in all the right, titile, interest, benefits, claims, and demand in

the project documents.

(Vii) Pledge of shares of 51% fo the issued, paid and voting equity share capital held by the promoter till linal settlement date subject to

conditions stipulated in Concession ASreemeot and prior written approval of NHAI .

Note- Ihe aforesaid shall be collectively referred to the "Security". The above securitv will rank pari passu interse among the Lenders.

Collateral security- NIL

Pe.soml/Co.porate Guarantee. NlL

Terms of repaymerts for long term borowings:-
(A) T€rms ot Repayment
(i) Secured loans is repayable in 25 unequal half year yearly installments commencing after 5 Months 15 days from the scheduled commercial

operation date.

(ll) Unsecured loan taken i5 interest free and shall be repayable subject to prior approval of lenders after complying the conditions as stipulated

in their sanction.

Note 11 : Borowings
tn

(Y
t:

Particulars As at
March 31, 2025

At at
March 31, 2024

54,940.89

3,787.44

53,974.67

3,787.44
51,153.45 50,187.23

secured
Term loan

less: Current Marurity of Long Term Debts (Refer Note No.11)

Unrecured
Unsecured loan from related party* 7,733.00 7,542.00

Total 58,886.45 57,729.23

Particula15
As at

March 31, 2025

As at
March 31, 2024

Current Maturity of Long Term Debt 3,787.44 3,747.44

Total,lc.SOCii\ 3,747.44 3,787.44

-/



PNC Unnao Hithways Private Limited
ctN u45200uP2020PTC128020

Notes to the Financial Statements for the Year Ended March 31, 2025

Note 12 : Trade Payable

in lal':h

' The disclosure in respect of the amount payable to enterprises which have p.ovided good5 and services to the Company and which qualify

under the definition of micro and small enterprises as defined under Micro, Small and Medium Development Act 2006 has been made in the

financial statement as at March 31, 2025 based oo the information received and available with the company. On the basis of such information,

no interest is payableto any micro,smalland medium enterprises. Auditors have relied upon the informations provided bythe Company.

# includes {847.67 Lakhs payable to related party. (PA t 7999.82 takhs)- Refe. Note No.22

The Company's exposure to currencv and liquidity risks related to thetrade payable is disclosed note no-24

Note 13 : Other Cur,ent Financial Liablities:
ln

Trade Payables Ageing schedule Period
As at

March 31, 2025

As at
Maich 31, 2024

MSME 0 to l Year

l Year to 2 Years

2 Years to 3 Years

More than 3 Years

Total ol MSME

Others 0 to 1 Yeat

l Yearto 2 Years

2 Years to 3 Years

More than 3 Years

1.023.16 8,149.54

Total o, Otherr 1,023.15 8,149.S4

Oisoputed dues of MSME 0 to 1 Year

l Yearto 2 Years

2 Years to 3 Years

More than 3 Years

Total of Oisputed dues ot MSME

Disoputed dues o, others 0 to 1 Year

l Year to 2 Years

2 Years to 3 Years

More than 3 Years

Total of Disputed dues of othe.s

YI @-#

Particulars As at
March 31, 2025

As at
March 31, 2024

Total outstanding dues of micro, smalland medium enterprises'
Total oustanding dues ofcreditors otherthan micro, rmalland medium enterpris€st 1,023.16 8,149.54

Total 1,023.16 8,149.54

Particula.s
As at

March 31, 2025

Ar at
March 31, 2024

salary payables

Expens€s payable

Audit Fees Payable

Retention payable to related party (Refer Note No-22)

Retention Payable

Tax provision

11.78

77.23
L,t87.99

4.88

42.60

4.08

108.67

0.90
591.94

3.40

,/"-b=aaN Total L,254.49 709.00

IV



PNC Unnao Highways Private Umited
cr N u45200uP2020PTC128020
Notes to tie Financial Statements for the Year Ended March3L,2025

Note 14: Other Current Liablities

Note LS : Revenue From Operation

Note 16 : Other lncome

'For Detail {Refer Note No-22}

Note 17 : Employee Cost

Note 18 : Finance Cost

inl

in lakh

tn

in lakhs

tn

! (>

Particulars As at
March 31, 2025

Aat
March 31,2024

Statutory dues
Provision for Expenses

3.03

t7.42
744.37

Total 20.45 744.37

Particulars
Year ended

March 31,2025
Year ended

March 31, 2024

43,427.40

4,194.30
Construclion revenue

lnterest income on service concession receivables

4,230.44

6,476.76

Total r1,M7.2t 47,627.70

Particulars
Year ended

March 31,2025

Year ended
March 31,2024

330.75

14.58

lnterest on fixed deposits
lnterest on mobilization advance*
lnterest on lncome tax Refund

Total 145.44 L29-2t

Partiqulars
Y€ar ended

March 31,2025

Year ended
March 31,2024

Salary & wages 53.31 30.45

53.31 30.45

Particulars
Year ended

March 31, 2025

Year ended
March 31, 2024

lnterest expenses on term loan
lnterest expenses on mobilization advance
sank ch9@!_,;- '

5,208.10

17.18

4,L7L.41

88.07

36.30

Total/sx/ \"-\ 5,22t.24 4,296.24

25.08

64.38

39.75



PNC Unnao Highways Private Limited
ctN u45200uP2020PTC128020

Notes to the Financial Statements for the Year Ended March 31, 2025

Note 19 : Other Expenses

iExecuted by No.- 22)

tn

YLb Cr/

Particulars
Year ended

March 31,2025 Maich 31, 2024
Year ended

Construction Expenses'
l-e8al & Professional

Eleqtricity Expenses

lnternet Char8es

GST expenses

Other Site Expenses

Subcontracting Expens€s

Audit Fees

Hire Charges

Repair & Maintenance Charge5

4,246.06

10.08
115.62

1.15

3.49
132.75

1.50

38.89

0.14

43,566.46
6.00

15.90

1.00
0.90

0.01

L7.U
1.00

L7.62

Total.z66E>\ 4,589.69 43,526.73



PNC Unnao Hithways P,ivate Limited
oN u452muP2020PrC128020
Notes to Financial Statements tor the Year Ended March 31,2025

Note 20: Earning PerShare
(l in Lakhr except no. ofsha,€5 & EPS)

Particulars
Year ended

March 31,2025

Yearended
Mardr 31, 2024

(a) Profit/(toss) Available to Equity Shareholders (Rs. ln Lakh5)

(b) weighted Average Number of Equity Shares
(c ) Nominal Value of Equity Sharer (in I )

L,324.37
7,99,91,741

10.00

1779.@l
s,77,14,076

10.00
(d) Basic and Diluted Earnints Pe, Share [(a)/(b) (in I ) 1.91 (1.3s)

Note 21r Operating Segment lnlormation
The Company operates in only one segmenL namely 'lnfrastructure Devlopment on Hybrid Annuity Model" hence

segments under lnd Reporting'. Hence, separate business segment information is not applicable.

There is only more than 10% ofthe total revenue.

';"ff;"
(,

c



PNC Unoao Highways Private Limited
crN u45200uP2020PTC128020
Notes to Financial Statements for the Year Ended Mardr 31,2025

Note 22 : Related Party Transactions
(A) Ust ol related partiet

Parent E

'Holds 10 Equity Shares

(B) Transactions Between Related Parties

The following transadions were carried out with the related parties in the ordinary course of business.
tn

(C ) Balance Outstanding at the End ofthe Yearr
in lakhs)

to Personnel in lakhs

(E) Terms and Conditions

The transactions with the related parties are made on term equivalent to those that prevail in arm's length transadions. The assessment is

under taken each year through examining the financial position of the related party and in the market in which the related party

Ownership lnterest
Name Type Ae at

March 31, 2025
As at

March 31,2024

PNC,nfra Holdings Limited r00%
lmmediate HoldinS

Company
700%

PNC lnfratech Limited* Ultimate Holding

Year ended

March 31,2025

Year ended

March 31, 2024
Sr. No Natuae of T,ansaction

4,210.44

191.00

43,427.40

3,521.00

3,479.O0

16.56

64.38

1

4

5

EPC Contract & Utility Shifting
PNC lnfratech Limited

Share capital lssued
PNC lnfra Holdings Limited

lnter€st from Mobilization Advance

PNC lnfratech Limited

Unsecured Loan taken
PNC lnfratech Limited

Hire Charget
PNC lnfratech Limited

Sr. No Particula15
A5 at

March 31,2025
As at

March 31,2024
I

2

Trade Payables

PNC lnfratech Limited

Retention Payable

PNC lnfratech Limited

Unse@red Loan

PNC lnfratech Limited

847.67

2.58

7,733.N

7,999.82

7,542.N

Sr. No Particulars
Year ended

March 31,2025

Yearended
March 31,2024

4.37 8.38

oPe.ates. All will be settled in cash v

198.00
2

3

590.69

1 lcazalMittal

$"c



PNC unnao HlghwaF Prlvate Umlted
crN u4s200uP2020rrcl28020
Noter to Flnanclal Statemerts forthe Year Ended March 31,2025

Note 23: Fal, Valur Measurement

Finanalal In3trumrnts by CateSory
in

(l) Falr Valu. Hlcrarchy

The followin8table provides the fair va lue measurement hlerarahy ofCompany's asset and liabilitles, Srouped into levellto Level3 asdescribed below i
l"evell: Quoted (unadjusted) market prices in active marketsfor identicalassets or liabilities.

Level2: Valuatlon techniqueslor whlch the lowest levelinput that is siSnlficant to the Iairvalue measurement is directly or indlrectly observable.

level3: Valuation teahniquesror which the lowest level input that issiSnlficantto the tairvalue measurement is unobservable

't

in lakhs

As at Mar.h 31,2024Ar at March 31, 2025
Partlculars

Amortlsed Cost FVTPL FVTOCI Amortirpd Cosl FVTPL FVTOCI

FlnanalalAsset

Service Conaession Receivable

Current Trade ReEeivable

Cash and Bank Balances

56,637.99
7L9.02

6,ss6.38

6L,970,57
1,196,97
4,578.89

63,913.39 67,146-44Tolal financlalArs.ts

FInancl.l llabllltlei
Bofiowln8s
Trade Payables

Other Flnancial tiabllities

62,673,49
1.023,16
1,258.49

61,516.67

8,149.54
709.00

7O,375.21Total tlnanclal l.labllities 54,955.54

Falr value Mea5urement uslnS

Parliculars
Carylry Value

March 31,2025
Quoted prlce ln
/qctive Ma*et

(Levell)

Si8nlfi..nt
obsewable

lnputs
(Level2)

slgnlflcant
unobiervable

lnputs
(tevel3)

(A) Flnancial Assets and Llabllitles M€asured at FalrValue at March 31,2025

(g) Flnanclal As.ets and Ll.bllltles Measured at Amortlsed Cost for Whlch Falr
Valuesare Dlsclosed at M.rch 31,2025
(l) Flnanclal Asiets
Service Concesslon Recelvable 56,637.99 s6,637.99

Total 56,537.99 s6,637.99
(ii) Flnanclal Llablllties
Borrowings 62,673.89 62,673.89

1a-1,.:-Y4r'\ Total 62,673.49 62,673.89

N4_



PNC Unnao HlShways P,lvat. lJmhed
crN u45200uP2020PTC128020
Noter to Flnanclal Statemeht! fo.the Year Ended March 31,2025

(DCF)

Financial assets and llabilltles

Spealfic valuation technique used to value tinancia I inrtrument lncludes:
> the fair value of rinanclal a ssets and liabilitiei at amortised cost is determined using discounted cash flow analysis

The folowlnt Method and Aliumptlons are Utad lo Eatimate aalrValuar!

natute.

is considered to be lnsignlficant ln valuatlon.

t fairvalue and the carrying amount is the fairvalue v

Falr Value Measurement uslnc

Partlculars
carryingValue

Ma.Eh 31,2024
Quoted prlce ln
Active Market

(Level l)

Slgnlflcant
obselvable

inputs

{Level2}

slgnlllcant
unobia able

lnputs

{Level3}
(A) Financlal A,sets and l.labllltles measured atlalr value at Mar.h 31,2024

(El Flnanclal Asaets and Llabllities measured at amortised cosl for whlch falr
values are dlsalosed at Marah 31,2024
(l) financialAsiets
Service Concelsion Re.eivable 61,970.5761,970.57

Total 61,970.57 6L,970.57
(ll) Flnan.lal Llabllltles
BorrowinBs 61,516.67 61,516.67

Total 61,516.67 61,516.57

-

(ll)Valuation Te.hnlques Used to Deteinlne FahV.lue

at the amount thatwould be rcceived to sellan asset or paid to transfera liability in an orderly tra nsaction between market participants atthe measuaement date,



Note 24 : FINANCIAL RISK MANAGEMENT

operations. The Company princlpal flnancial asset Includes loan , trade and other recelvables, and cash and short-term deposits that arise directly from its operations.

The Company's activities are exposed to Mark€t Rlsk, Credit Rlrk and Llquidity Risk.

l. Markct Rirk

instruments.

(a, lnterest R.t€ Rlsk

rates. To mltigate interest rate risk, the company closely monitors market .isk.

lnterest Risk re tn

(ll) lnterest Rate Sensltlvlty

tax is affected through the lmpad of change ln interest rate of borrowlng as follows-

in lakhs

(b) foreign Curr€ncy Rlsk

outstanding therefore, the company ls not exposed to any forei8n exchange risk.

(c) Price Risk

ade in any market securitles such as equity,commodity, mututalfunds & other flnancial securitles.Thus, the company is

orr

to any prlce risk .

Partlculars As at March 31, 2025 As at March 31, 2024

Varaibale Rate Borrowings 54,940.89 53,97 4.67

Particulars
lncreas€/decrease ln

basls polnts
Cftect on profit betore

tax
March 31,2025 +50/-50 -27 4.7O /27 4.7 0

March 31,2024 +50/-50 -269 .87 1269 .87

The c noyDrposed

A^. ct)

PNC Unnao Hlghways Private Llmlted
crN u45200uP2020PTC128020
Not€s to Financial Statementg fo, the Year Ended March 31, 2025
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PNC Unnao Hlghways Prlvate Llmited
ctN u4s200uP2020PTcr.28020
Notes tg Flnancial Statements for the Year Ended March 31, 2025

Credlt Rlsk

Liquldlty Risk

such risk are overseen by senlor management. Managemcnt monltors the company's net liquldity position through rolllng, forecast on the basis of expected cash flows,

The table below provides details regarding the remaining contractual maturities of financial liablllties at the reporting date based on contractual undiscounted payments:

ln lakhs

As at March 31,2025 Carrying Amount On Demand
Less than
One Yeal

More than One Year

and Less than Three

Year

More than 3 Yeaas Total

Eorrowings
Trade Payables

Other Llabllities
Total

62,673.89
1,023.16
1,258.49

3,747.44
1,023.15
L,258.49

8,521.74 50,364.7L 62,673.89

1,023.15

1,2S8.49

64,955.54 6,069.09 a,527.7 4 50,364.71 64,9S5.54
(t ln lakhs)

As at March 31,2024 Carrying Amount On Demand
Less than
One Year

More than OneYear

and Less than Three

Year

More than 3 Yea.s Total

Borrowings
Trade Payable5

Other Liabilities

Total
0

6L,516.67
8,149.54

709.00

3,787.44
8,149.54

709.00

8,527.74 52,994.93 55,304.11

8,149.54

709.00

70,275.2L 72,645.97 4,szt.74 52,994.93 74,162.65

(
D (v



PNC Unnao Highways Private Limited
ctN u452muP2020PTC128020
Notesto Financial Statements for the Year Ended March 31,2025

Note 25 : Capital Management

The primary objective of the Company's Capital Management is to maximize the shareholder value and also maintain an optimal capital

structure to reduce cost of capital. ln order to manage the capital structure, the Company may adjust the amount of dividend paid to
shareholders, return on capitalto shareholders, issue new shares orsellassets to reduce debts.

The Company manages its capital structure and makes adjustment in light of changes in economic condition and the requirements of the
financial covenants, if any. The Company monitors capitalusing a gea.ing ratio, which is net debt divided bytotalcapital plus debt.

in lakhs

Note.26 Concession Arangements- Main Features

i) Name of the Concesslon

li) Descriptlon ot Arrangements

PNC Unnao Highways (P) Limited

Rehabiliation & Upgradation from Two Laning to of four laning from km.

0.00 to km 70.00 Unnao -talganj Section of NH-31 "on Hybrid Annuity
Model'Under Bharatmala Pariyojna in the state of Uttar Pradesh.

iii) signif icant Term of Arrangements Period of concession: 15 years from CoD
Construdion Period : 910 days

Remuneration: Annuity, lnterest, O&M
lnvestment grant from Concession grantor: Ye5

lnfrastrudure return to grantor at end of Concession : Yes

lnvestment and renewal obligation: No

Repdcing dates- Half yearly for O&M basis upon which
repricing or re negotiation is determined : lnflation price

index as defined in concession agreement.

Note-27 Unsecured loan of t7,733,00 Lakhs taken by the company from related party( Ultimate Parent Company) is in lieu of equity as per

terms of Concession Agreement dated August 012020 which is interest free.

Note,28 Details of loan given, investments made and guarantee glven covered U/s 185 ofthe Companies Act,2013.

The Company is engaged in the business of providing infrastrucal facilities as specified under Schedule vl of the Companies Ad 2013, (the

"Ad") and hence the provision of section 186 of the Ad related to loan/ guarantees given or securities provided are not applicable to the

Company. There are no investments made bythe Company duringthe period-

previous period have been regroupped /rearranged,whereever necessary to conflrm the current year classification.Note-29 Figures for the

(!-/

^\'

A5 at
March 31, 2025

As at
March 31,2024

Particulars

54,940.89

6,106.38

53,974.67

3,928.89

Total Borrowings (excluding unsecured loan taken from related party refer Note No-22)

Less- Cash & Cash Equivalents

48,834.51 50,045.78Adjurted Net Oebt (A)

Equity Share Capital (including unsecured loan taken from related party refer Note No-22)

Other Equity

15,781.00

(906.94)

15,392.00

(1,141.54)

Total Equity (B) ,4,474.06 t4,250.46
Adiusted net Debt to Equity ratio (A'/B) 3.24 3.51



PNC Unnao Highways Private Limited
ctN u45200uP2020PTC124020
Notes to Financial Statement5 for the Year Ended Mardr 31,2025

Note -30 Ratios
The fol arc ana l ratios ror the ended March 31, 2025 and March 31,2024

Yearended

March 31,
2024

vaaiana€s

t%t

Explamtion .egarding
variance if > 25%

S..

I{o
Particula6

Mrrch 31,
2025

1

(Current assets divided by current liablities )

Current Ratio (timesl
1.31 0.45 191.02

2

(Lon8-term borrowingt Short-term borrowings and current maturities of long te.m
borrowings excluding unsecurd borrowing taken and outstand;ng from ultimate
holding company(i.e. PNC Intratech limited) divided by total equity induding unsecurd
loan taken from ultimate holdinS company

Debt-Equity Ratio (timesl

3.69 3.79 12.v) Not Applicable

3 Debt Servic€ Cover.ge Ratio (times)
(Profit before lnterest, Tax and Exceptional item divided by lnterest Expenses together
with principal repayment oI Long-term borrowings)

0.75 0.51 46.U
Oue to jndease in profit after

tax during the year.

4 Retum on Equity Ratio (%)

(Profit after Tax divided byTotalEquity, totalequity also includes unsecured loan taken
from ultimate holdingcompanyi.e. from PNC lnfrateech timited)

1.58 (s.47) 128.83
Due to increase in profit after

tax during the year.

5 lnveDtory Tumover Ratio (times)
(Cost of 6oods sold divided by Average inventory)

Cost of Goods sold = Cort of materials consumed + Contract Paid + Construction
expenseS

NA Not Applicable

6 Tr.de Receivable Tumover Ratlo (tlmes)
(Revenue from operation divided by Average Trade Receivable including service

concessioon re@ivable)
0.18 (80.29)

Due to decrease in revenue

during the year

Tr.de Payable Turnover Ratio (timesl
(Purchase divided by Average Creditor) 5.79 (83.86)

Due to deoease in construction
expen5e5.

8 llet Gpital Tu.nover Ratio (times)
(Revenue from operation divided by working capital(working capital refers to net
current assets arrived afte. reducing ctirrent llabilities )

17.291 (180.43) Due to positive working capital

9

{Profit afterTaxdivided by Revenue from operation)

Net P.ofit Ratio (%)
(1.e) 1229.481

oue to increase in profit after
tax during the year.

10

(EBIIDA divided by Gpital employed (capital employed arived after reducing current
liabilities)

Rerum on Capitalemployed (%l

10.22 6.35 60.98
Dueto increase in profit after

tax duringtheyear.

11

(Profit after tax/fota, Asset5)

Retum on lnvestment (%l
0.33 (1.01) 1132.?tt

Dueto increase in profit after
tax duringthe year.

The ac.ompanyin8 notes from 1to 30 an inte8ral part of the these tina ncia I statements
ln terms ofour repo of even date attached For and On Behalf of th€ goard of Oirectors

PNC Unnao HighvrBys Private Limited

Managing Darecto.
Dt - 02941309

Talluri Raghupati Rao

Director
DtI{- 01207205

For RMA &
charter€d Acro
FRN-fi)09

soc

1:
CA Raliv

PawaaVEfri. I MltralM.No.-105219
Date-19.05.2025
Phae- Agra

Chief Finencii.l OIfi cer
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Compiny Secretary
M.tt041007

Due to highercash & cash

equivalents

0.93

7

0.93

s.86
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