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To the Members of PNC Unnao Highways Private Limited
Report on the Audit of the Financial Statements

Dpinion

‘We have audited the Ind AS Financial Statements of PNC Unnao Highways Private Limited
(the “comparny”), which comprises of Balance Sheet as at March 31, 2025 and the statement
of Profit and Loss including statement of Other Comprehensive Income, and statement of
cash flows and Statement of changes in Equity for the year then ended, and summary of
significant accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2025, and the statement of Profit and Loss including Statement of Other Comprehensive
Incomie , and Statement of Cash Flows and Staterment of Changes in Equity for the year then
ended, and summary of significant accounting poficies and other explanatory information.

Basis for Opinion

We conducted our audit In accordance with the St@ndards on Auditing (5As) specified
under section 143{10) of the Companies Act, 2013. Qur responsibifities under those
Standards are further described in the Auditor's Responsibility for The Audit of Financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics Issued by the Institute of Chartered Accountants of India together with
the ethical reguirements that are refevant to our audit of the Financial Statements under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained s sufficient and appropriate
to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon
The Company's Board of Directors is responsible for the other information. The other

information comprises the Director’s report but does not include the Financial Statements
and our auditor's report thereon.
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Our opinion on the Financial Statements does not cover the other information and we do
not express any form of assurance cencluston thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information Is materially
inconsistent with the Financial Statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

if. based on the work we have performed, we conclude that there is a material misstaterment
of this other information; we are required to report that fact. We have nothing to report in
this regard.

Responsihility of Management for Finandial Statements

The company's Board of Directars is responsible for the matters stated in section of 134(5)
of the companies ‘act, 2013 with respect to the preparation of these Financial Statements
that give a true and fair view of the financlal position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles
ganerally accepted in Indla, Including the accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and astimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are Tree from material
misstatement, whather due to fraud or error,

In preparing the Financial Statements, management is responsible for assessing the
compamy's ability to continue as going concern, disclosing, as applicable matters related to
going concern and using the going concern basis of accounting unless management elther
intends to liguidate the Company or to cease operations, or has no realistic alternative but
to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor's Responsibilities for Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that incledes our opinion. Reasonable assurance s a high level of
assurance but is not a guarantee that an audit conducted In accordance with SAs will always
detect @ material misstaternent when it exists, Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Financial
Statements.




We give in "Annexure A" 3 detailed description of Auditor"s responsibilities for Audit of the
Financial Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the companies (auditor's report) rules,2020("the order”)issued by the
central Government of India in terms of the sub section (11) of the section 143 of the
act, we give in the Annexure B, a statement on the matters specified in paragraph 3 and
4 of the order.

2.  Asrequired by Section 143(3) of the Act, we repart that:

.

We have sought and obtained all the information and explanations which to the
best of our knowledge and befief were necessary for the purposes of our audit,

In gur opinion, proper books of account as required by law have been kept by tha
Company so far as it appears from our examination of those books.

The Balance Sheet and the statement of Profit and Loss including statement of
Other Comprehensive Income, and statement of cash flows and Statement of
changes in Equity for the year then ended, and notes to the Financlal Statements
summary of significant accounting policies and other explanatory information dealt
with in this report are in agreement with the books of accounts,

in our opinfon, the aforesaid Fimancial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with of the Companies
{Indian Accounting Standards) Rules, 2015.

On the basis of the written representations received from the directors as on
March 31, 2025 taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2025 from being appointed as a director in terms
af Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial

reparting of the Company and the operating effectiveness of such controls, refer
to our separate Report in Annexure C

With respect to the other matters to be included in Auditor’s Report in acoordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations glven to ws:

The Company has disclosed the impact of pending litigations on its financial
position in its Ind AS financial staterments to the Ind AS financial statements, if any.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.




iV,

Wi,

This clause Is omitted.

1) The Management has represented that, to the best of its knowledge and

3)

belief, other than as disclosed in the notes to accounts, no funds have been
advanced or loaned or invested | efther from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies], including foreign entities|{"Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company({“ultimate beneficiary™) or provide any guarantee, security or the like
on behalf of the ultimate beneficiaries;

The Management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to accounts, no funds have been
received by the company from any personis) or entity{ies), including foreign
entities["Funding Parties”] with the understanding whether recorded in
writing or otherwise, that the intermediary shall, whether, directly or indirectly
lend or imwest In other persons or entities [dentified in any manner whatsoever
by or on behalf of the company{“ultimate beneficiary”) or provide any
guarantee, security or the like on behalf of the ultimate beneficiaries; and

Based on such audit procedures that we have considered reasonable and
appropriate in the drcumstances; nothing has come to our notice that has
caused us to believe that the representations under sub clause (1) and (2}
contain any material mis-statement.

The company has not declared or paid any dividend during the year.

. As per information and explanations given and based on our examination, which

include test checks ,the company has used accounting software for maintaining its
books of account which has a feature of recording audit trial {edit log) facility and
the same has operated throughout the year for all the transactions recorded in the
software Further during the course of our audit we did not come across any
instance of audit trial feature being tampered with ,and the audit trial has been
preserved by the company as per the statutory requirements for record retention.

For RMA & Associates LLP
Chartered Accountants

Date; 19-05-2025
Place of Signature: Agra



ANMEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE
FINANCIAL STATEMENTS OF PNC UNNAD HIGHWAYS PRIVATE LIMITED FOR THE YEAR
ENDED MARCH 31, 2025.

Auditor's Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Financial Statements,
whiether due to fraud -or error, design and perform sudit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a8 material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional emissions, misrepresentations, or the override of
internal contral.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the clrcumstances.

Evaluate the appropriateness of accounting policies used and the reasonablensass of
accounting estimates.and related disclosures made by management,

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a geing concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Financial Statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company t0 cease to continue as a golng concern.

Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events ina manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For RIMIA & Associates LLP

M.No.405Z1%
Date:19-05-2025
Place of Signature: Agra



"ANNEXURE C" to the independent auditor's report of even date on the financial
statements of PNC UNNAQ HIGHWAYS PRIVATE LIMITED FOR THE YEAR ENDED
MARCH 31, 2026.

Report on the Internal Financial Contrels under Clause (1) of Sub-section 3 of Section
143 of the Companies Act, 2013 [“the Act")

We have audited the internal financial controls over financial reporting of PNC UNNAD
HIGHWAYS PRIVATE UIMITED as of March 31, 2025 In conjunction with our audit of the
Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls.

The Company’s management is responsible for establishing and maintaining internal
financial contrels based on these responsibllities Include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information; as required under the Companies Act, 2013,

Auditors’ Responsibility

Dur responsibility s to express an opinion on the Company’s intermal financial controls
over financial reporting based on our audit, We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting [the
"Guidance Mote™) and the Standards on Awuditing, issued by ICAl and deemed to be
prescribed under section 143{10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financlal controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
imternal fimancial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system ower financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting Included
obtaining an wnderstanding of intemnal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed
provide reasonable assurance regarding the reliability of financial reporting apgs3G




preparation of Financial Statermnents for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that

{1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2] provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accardance with authorizations of management and directors of the company; and

(3] Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
Including the possibility of colluslon or Improper management override of controls,
material misstatements due to error or frawd may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become Inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Dpinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2025.

For BMA & Assoclates LLP
Chartered Accountants
FRN: DODSTEN /N500062

M.No. 405219
Date: 19-05-2025
Place of Signature: Agra
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PNEC Unnao Highways Private Limited
Cif LS X00UP2020PTC12R020

Balance Sheet as at March 31, 2025

(¥ in lakhs)
PFarticudars Motes AL As
PMarch 31, 2025 March 31, 2024
ASSETS
1) Mon- Current Assets
lal Fmarcial Asseds
i Service Concestion Aetehabs 2 5E 637.90 E1LEMLET
()  Oehesr Non Current Sssets 3 750430 5,003.08
Sub Total [Mom-Current Assets) 64,142 29 T0,973.65
{2) Current Financal Assels
{al Finanoal Assets
] Trade Recetvabies a4 718.02 L 106 57
(i}  Cashand Cash Equivalents 5.1 &, 106.38 3,028 84
fiil] Oher Bank Balznce 5.2 450.00 A50.00
[i¥] Other Financlal Assets B 1711 0ar
jbl  Cther Carrent Assets 7 530,23 47E05
Sub Total [Current Aszets) ?,!?:.?5 ﬂ
Total Azsebs | A+D ) 72,117.04 7722004
EQUITY AND LIABILITIES
EQLITY
fa}  Ecpaity Share Capeisl B B 048,00 T.E50000
{b)  Other Equity g {5034 {1, 141,54)
Suh Total [Equity) 7,141.06 5, 70846
LIABILITIES
(1]  Man - Corrent Liabilities
{a} Finandal Liabilities
{li Dormowings 10 5888645 57.725.23
Suh Togal |Non Currest Llihﬂllﬂ 58 5RE.45 57, 714.13
12]  Current Usbilities
taj  Financial Liabilities
L[} Bornpwings 11 3,787 44 3. TET.44
il Trade Payables 12 102316 £,1449.54
filf  Cther Financial Laklites 13 1,358.45 09.00
[l Oghear Current Liakelitas 14 j 20.45 144 47
Sub Tatal |Current Liability) &,089.53 12,790.35
Tokal Equity & Liabilities 72.117.04 T7.228.04
Summary of Material Accownting Policies Information 1
The accompanying rates fram 1 t0 30 sn integrsl part of the these financisl St smenis
in terms of cur report of even date attached For and On Bekalf of the Board of Direciors
PHE Unnao Highways Private Liminad
Faor RMA B Associate LLP Q-u."
Achuldn Rawat Tallurl Raghupatl Rao
hiaraging Director Director
DiN- 02941309 Din- 01207205
Fa _._. - i
) =1 cuierr -~
M.MNo.-405219 o Pawan Kumas Yorma Gazal Migtal
Date-13.05. 2025 Chiel Financial Officer Company Secretory
Place- Agra PAN- ACSPVDANEF RN O-21 00T



PNC Unnao Highways Private Limited
CiN LM5200UF2020PTC1IB020
Staternent of Profit and Loss for the Year Ended March 31, 2025

Year ended Year gnded
EMc— Notes | March31,2025 | March3n, 2024
| |Revenue from Operations i5 11,047 21 47 631.70
I Jilther income ia 345.44 12521
n Total income | B+ ) 1139165 47.750.91
IV |Expenses:
Emplosyae Cost 17 5331 045
Finance Cost 15 5212528 4385624
gher Expanses 19 4 58568 43 626.73
Total Expenses (W) 006827 47,953,432
v |Profit/{Loss) Before Tax {HI-V) 1,524.37 [292.51)
Wi |Exceptional items
Wil |Profit/{Loss) Before Tax [v-vi) 1,524.37 [202.51)
Wil | Tan expense -
| Currant Tax 118794 56793
Tances of Earlier Years 101.79 916
% |Profit & (Loss) for the Perlod (VIEVII] 234.59 {779.60)
i |Other Comprehansiva Income
A [{i) leermd that will mot be raclassified o profis or loss =
(W} Income tax relating to abowve iterms ' *
Xl |Total Comprahensive Income for the Period [ [+X) 234.59 {779.60)
Earning Per Equity Share of Re. 10/ sach
Basic & Diluted {T) 20 191 [1.35)

summary of Materfal Accounting Pollcles Information

The accompanying nates from 1 to 30 an integral part of the these financial staternents

in terms of ouwr report of even date attached

Far RMA & Adsaciale LLP

I, No.-105219
Date-15.05.2025
Place- Agra

:."_FF i s ] ':"'h'.__l}..-
Pawan Kumar Verma
Chied Financial Officer

PAN- ACSFVIL0LF

Rawat
Meanaging Dirsctor
DIN- DR 1309

For and On Behalf of the Board of Directors
FHE Unnao Highways Private Limited



PRC Unnao Highways Private Limited
CIN Las200uPZ0Z0PTCIZROZO
Staternent of Cash Flow for the Year ended March 31, 2025

[ In lakhs)
Year ended Year ended
FIc March 31, 2025 March 31, 2024
A, | Cash Flow From Operating Activitles
Met Prafit /[Loss) Before Tax & After Exteptional tems 734,59 [779.60)
Adjustment for:
Fananca cost 513518 4,796
intErest Income {330.7a] {25.08}
interest income Tax Refund [14.58) 133.75]
ﬂp-lriﬂn! Prodit [ {Loss) Before Working Capital Changes 5,114.43 345181
Adjustment For Changes in Working Capital
Increase/{Decrease) in Trade Payable [7,126.38) 1,241,855
Increase/[Decrease) in Other Current Liakilities {123.52) A2E1
Increase/{Decrease) in Other Bank Balance 200,00 (650,00
Ll'rl:rm:.l'{l'.‘lu;mzhmﬂ'lhl-r Finamcial Liability 54549 [3.874)
Increasef{Decrease) in Trade Aeceivable 477.55 [3LE7)
Increse | Dacraase] in Current Financdal Assets (ETEES) 551
Inerese{Decrease) in Men Current Financial Assets 5.332.58 [23,B40.61)
Increza i Dacrease] in Mon Current Assets 1,498,798 13,020001)
increase/|Decrease) in Current Assets {42.28) 4,017.54
Cash Gonerated from/|used) from Operating Activities 570211 (2246704
Direct Tames Paid - E41.83
Cash [used i |f From Dperating Activities Before Extraordinary ltems 70211 (2182411}
Cash Generated From{used) From Dperating Activities [A) 570211 [H..!H-HI'
B. | Cash Flow from Investing Activithes
Interest Income Tax Refund 14.68 Eirirk
Interest Incorme 130 2504
et Cash | used in] / From investing Activities [B) 34544 E4.83
Isswe of Equity Share Capital 19800 35100
Unsecuned Loan from Related Party 1591.00 3475.00
Procepds From Term Loans 4, FF5.00 21, E98 .54
Repayment of Term Loan {3, TSR 78} -
Finarce Cast |5,225.28) 4, 29E.24)|
Net Cash | used In] ] From Financing Activities (C} {3,870.06) 24,502.69
Met Cash kncrease in Cash & Cash Equivalents [A«B+C) 217745 2.143.41
Cash & Cash Equivalents in Beginning 3.,928.89 1.185.48
Cash & Cash Equivalents as at the End 6,106.38 3,928.89

The accomparying notes from 1 W0 30 an integral part of the these financial satements
In terme of aur report of even date attached

CA Rajlv . J

Lo -405219
Date-10.0%.2025
Flage= Bgra

Far and On Behalf of the Board of Directors
PMEC Unnao Highways Private Limited

X

Ashwani Hawat

Managing Director
DiN- 02941309

3

;'er:.u-ﬂf i S
Pawan Eumar Yerma

Chief Financial Offlcer
PAN- ACSPVEA04F

i

Talluri Raghupatl Rao

Director
Din= 01207205

<o

Gaeal Mittal
Company Secretary
M. NO-41007



PRC Unnao Highways Private Limited
CIM 45 200UPZ020PTCIZA020

Statemant of Chamges In Equity for the Year Ended March 31, 2025

A Equity Shara Capital
(¥ in Lakhs)
AS at
Ag ot April 01,2024 Changas Durlng the Year March 31, 2025
2 A5 198 .00 2.043.00
[¥in lzkhs)
Ag =t
Az ot April 01 2023 Changes During the Year March 31, 2024
d,239.00 362100 7 E50.00
B. Dther Equity
{2 In lakhs ]
Reserves & Surplus
2
i Retalned Total
As at April 01, 2024 {1,141.54) {1,140.54))
Profit for the Year 134 84 234589
Other Comprehensive Income for the Yasr - s
Total Comprahensive income for the Year i34.59 234.59
|Badance a5 ot Manch 31, 2025 [5H5.54 lIESIu
[T im lakhs)
Partd Aeserens & Surplus
- Retained | Total
B at April 01, 2023 (36L.94) [362.94)
Prafit far the Year (779.60) {779.60)
Other Comprebarsive incomae for the Yeat 5 H
Total comprehensive Income for the Year [ra. {779.60)|
Balance as at March 31, 2024 {1,141.54) {1,141 54}

The accompanying notes from 1 to 30 an integral part of the thees financial statemants

In terms of eur report of even date attached

Far AMA & Associate LLP

_—m

Far and On Behalf of the Board of Directors

PHC Unnao Highways Private Limbted

nl Hawat  Talluri Raghupati Rao
Managing Director Dinector
Dif- G294 1309 M- 01207205

’tr R el

Pawan Kumar Verma ™ Gazal Mittal
Chief Financial Officar Compary Secretary
PAN- ACSPVO40LF M.NO-4 1007



PMNC Un Highwa
CIN: 1]

1 Motes forming part of the Financial Stat

Company Information

PNC Unnao Highways Private Limited (the company] is domicile and incorporated in Indla and Is wholly owned subsidiary

comparry of PNC Infraheldings Umited. The company i3 engaged in infrastructure development of "Rehab@itation & Upgradation
from Two Lanning to Four Lanning from Km 0.00 to Km T0.00, Unnao o Lalgan] section of NH-31" On Hybrid Annuity model under
BharatmalaPartyojna In the State of Uttar Pradesh,

1. Basis af Preparathon

The financial statements have bean prepared to comply in all material aspects with Indian accounting standards (Ind AS) notified
under se¢ 133 of the companies act 2013 (the Act) read with Companies (Indian accounting standard) Rules, 2005 and other
refevant provishon of tha Act and rules framed thereunder,

The Finandal statements have bean prepared on a historical cost basis except for cartain financial assets & Liabilities measured at
fair value.

The financial statements are presented in Indian rupees [INR] with value rounded off to the nearest lakhs with two decimals,
thereol, acceptotherwise indicated.

2. Significant Accounting Policies Adopted by Company in Preparation of Financial Statements

2.1 Proparty, Plant and Equipment
Subsequent to initial recognition, property, plant snd eguipment are stated af cost net of aceumulated depreciatbon and

accumulated impairment lesses, if any. Such cost includes the cost of replading part of the plant and eguipment and borrowing
eosts for long-tenm construction projects if the recognition eriteria are met When significant parts of plant and eguipment are
reguired to be replaced at intervals, the company depreciates them separately based on their specific useful lives, The carying
amount of the replace part accounted for as a separate asset previously is derecognized. Likewise, when 3 major indgection is
perfarmed, its cost b recognized n the carmying amount of the plant and equipment a5 & replacemant il the recognition criteria
are satisfied, All other repalr and maintenance cost are recognized in the statement of profit and loss when Incurred. The present
value of the expgected cost for the decommissioning of an asset after its wse |3 nduded in the cost of the respective asset if the
recognition criteria for a provision are met

Depreciation on property, plant and equipment is provided on written down value basis as per the rate derived on the basis of
useful life and method prescribed under schedule-il of the companies Act, 2013,

The residusl values, useful lives and methods of depreciation of property, plant and squipment are reviewed at each reporting
date and adjusted prospectively If appropriate.

Iimpairment of Non-Financial Assets

The carrying amounts of other non-financial essets are reviewed et each belance sheet date if there is any indication of
impairment based on internal fexternal factors, An agset is treated as impaired when the carrying amount exceeds |ts recoverable
value. The recoverzble amount is the greater of the asset’s net salling price and walue in use. In assessing valwe In use, the
estirnated future cash flows are discounted to the present walue using a per-tax discount rate that reflects current market
sssessment of the time value of money and risks specific to the assets. An impalrment loss is charged to the statement of profit
and lpss in the year in which an asset is identifled as impaired. Afvar Impairmant, depreciation |5 provided on the revised carrying
amount of the asset over its remaining wseful life, The impairment loss recognized in prior accownting periods is reversed by
erediting to the statement of profit and loss if there has been a change in the estimate of recoverable amount.

% kv




2.2 Service Concession Agresments

The Company construcss & upgrades infrastructure (construction or upgrade services) used te provide a public service and
GpEFates and mamtiins that infrastructure [operation senvices) for a specified period of time.

These arramgements may include Infrastructure used in o public-to-private service concession arrangement for Its entire useful
life. Under Appendix C to Ind AS 115 — Service Concession Arrangements, these arrangemients are accounted for basad on the
nature of the consideration. The Financial asset model is used to the extent that the operator has an unconditional contractual
right to recefve cash or another financial asset from or at the direction of the grantor for the construction seniees. Il the eompany
perfarms more than one service (e construction or upgrade services and operation serdeces) under 8 single contract of
arrangement, considération recened o recenvable is allocated by reference to the refative fair values of the services defivered,
when the amounts are segparately identifiable.

In tha financial asset model, the amount due from the grantor meets the Identification of the recelvable which ks measured at fakr
value, It is subseguently measured at amortized cost. The amount Initially recognized plus cumulative Interest on that amount s
calculated using the effective interest method. Any assat carried under concession agreemants is derecognized on disposal or
when no future economic benefits are expected from its future use ar dispesal or when contractusl right 1o the financial assets
Expired.

Revenue related to SCA:
Revenue related to construction under @ service concession arrangament is recognized based on the stage of completion of the
work performed,

2.3 Revanu# Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be reflably
measured, Revenue 5 measured at tha fair valee of the consideration received or receivable, taking inte account contractually
defined terms of payment and excleding taxes or duties collected on behalf of the government except to the extent stated
otheradse.

The company has recognized Finance Income on the outstanding balance of trade receivables as a part of revenue from
operations.

2.4 Interest Income
Faor all debt instruments mieasured either at amortized cost or at fair value through other comprehensive Income, inkerest income
5 recorded using the effective interest rate (EIR), Intorest income is included In finance income in the statement of profit and loss.

2.5 Tawas on Incoma

Current Tax

The income tax expenses or oredit for the period is the tax payable only current period’s taxable income based on the applicable
incoma tax rate adjusted by changes and deferred tax adsets and liabilities attributable to temporary differences and bo wnased tax
loses, The current tax charge is calcwlated an the basis of the tax laws enacted or substantially enacted at the end of the reporting
period.

Deferred Tax

Deferred tax is providad in full, using the balance sheet approach on temporary differences between the tax bases of assets and
liabilities and their carrying amowents for financial statements at the reporting date. Deferred tax is determined using tax rates that
have been enacted or substantiafly enacted by the end of the reporting period and are expected to apply when the related
delerred tax awteis 4 reakized or the deferred tax liab#ides |s setthed.

The carrying amount of deferrad tax asets is reviewed at cach reporting date and reduced to the extent that it ks no fonger

probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized. Unrecopnized
deferred tax gssets are re-assessed at each reporting date and are recognized to the extent that it has become probable that

future its will allow the deferred 1ax a5t 1o be recovered.
'.r/@” : % { ﬁh £




Deferred tax relating to items recognized autside profit or loss is recognized cutside profit or loss {either in other comprehensive
incoma o In equity). Deferred tax items are recognized in correlation to the underlying transaction aither in OCH or directly In
equity.

Deferred tax assets and deferred tax labilities are offset if a legally enforceable right exists to set off current tax assets against
current tax liablbities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Mindmum alternative tax (MAT) credit Is recognized as deferred tax asset only wihen and to the extent there B convincing evidence
that the company bl pay normal Income fax during the specified perod. such ssset Is reviewed at each balance sheet date and
the carrying amount of MAT oedit asset is written down to the extend there is no longer the convinging evidence to the effect
that the company bill pay normal income tax during the specficd period .

2.6 Foreign Currency Transactions

The company's financial scaterments are presented in INR which iz also the company's functional currency. Foreign currency
transactions are recorded on nitial recognition in the functional cerrency. Using the exchange rate at the date of the transaction.
At each balance sheet date, forelgn currency monetary iterns are reparted using the cosing exchange rate. Exchange differences
that arise on settlement of monetary items or on reporting at each balance sheet date or the company’s monetary items at the
closing rate are recognized as Inceme or expenses in the perod In which they arse. Non-monetary items which are carried ot
historical cost dengminated in a foreign currency are reporied using the exchange rate at the date of transaction,

2.7 Cash and Cash Equivalents

Cash and cash eguivalents comprise cash at bank and on hand and other short term highly Bguid imestrments with an ariginal
maturity of three months or bess that are readily convertible to a known amount of cash and are subject to an insignificant risk of
changes in valus,

For the purpose al the staterment of ezsh flows and cash eguivalents consist of cash and shor-term deposits, &s defined abowe.
Met af autstanding bank overdrafis as they are considered an integral part of the company's cash management.

L.B Earnings per Share

Basic carnings per share are calculated by dividing the net profit or less for the period attributable to equity sharehoiders (after
deducting preference dividends and attributable takes) by the weighted average number of equity shares outstanding during the
period. For the purpose of calculating diluted earnings per share, the net profit or boss for the period attributable to eguity
sharehodders and the welghted average number of shares outstanding during the period are adjusted for the affects of all dilutive
potential equity shares except when the results would be antidifutive,

2.8 Provisions, Contingent Liabilities and Contingent Assets

Pravisiont

Provisiond are recognized when the company has a present obligation [legsl or constructive) as a result of a past event, it is
probable that an sutflow of resources embodying economic benefits will be required to settle the obllgation and a reliable
estimate can be made of the amount of the obligation.

The expense relating to a provision s presented in the statement of profit and koss.

If the effect of the time value of money Is material, provisions are discounted using a currént pre-tax rate that reflects, when
appropriate, the risks specific to the Rability, When discounting is used, the increase In the provision due to the passage of time is
recognized as a finance cost,

Provisions are reviewed at each reporting date and adjusted to reflect the current best estimates. IF it Is no longer probable that
an cutflow of resources ambodying ecenomic banafits will be required to settle the obligation, the provision is reversed.

'Ennlln;mt Liabilities and Contingent assels
1t Tl ; & possibie abligation that arices from past events whose existence will be confirmed by the sccurrence or
E Lo, or more uncertain future events beyond the control of the company or a present obligation which Is not
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recognized because it is nat probable that an outflow of resources will be required to settle the obligation. & contingent liability
afoo arises in extremely rare cases where there is o Fability that cannot be recognized because It cannot be messured reliably.
infermaticn on contingent liabilites ls disclosed in the notes to the financial statements, unless the possibllity of an outfiow of
resources embodying economic benefits s remote.

A contingent asset is a possible asset that arisas from the past events and whose existence will be confirmed by the ocourrence or
mon-occurfence of one or mora uncertaln future events not within the control of the company. Contlngent assets are not
recopniped but are disclosed In the finandal statements.

Provisiond, contingent liabiflities, contingent assets are reviewed at each reporting date.

2,10 5ales) value sdded taxes pald on acquisition of 325ets 6F on IRCUFTING exXpenses

When the tax incurred on & purchaie of astets ar serviees i3 not recoverable frem the taxation authorty, in which case, the tax
paid Is recognized as part of the cost of aoquisition of the asset ar a5 part of the expence (tem, a5 applicable- When recefvables
and payables are stated with the amount of tax incdluded. Thenet amount of tax recoverable from, or payable to, the tamation
authority is Included as part of recelvables or payables in the bafance sheet.

2.11 Borrowring Costs

Borrowing costs directy attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for s intended use or sale are capitalized as part of the cost of the asset. all other borrowing costs are
expensed in the period in which they occur, Borrowing costs consist of inberest and other costs that an entity incurs In connection
with the borrowing of funds. Borrowing cost also incledes exchange differences to the extent regarded as an adjustment to the

borroraing costs.

2.12 Employees Benefits

Prowident Fund: The contribution to provident fund is In the nature of defined contribution plan, The Company makes
contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscelaneous Provisiens Act,
1952 The contribution pald or payable is recognized as an expense intha pariod in which services are rénderned.

Gratuity (Funded): Gratuity is in the nature of defined benefit plan, The cost 15 determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement rasfits
obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized
past service cost Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they
DT,

All employee benefits payable whelly within twehe months rendering services are classified as short term emplovee benefits.
Benafits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus,
ay-gratla are recognized during the period in which the employee renders related service,

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the
senvice entltling them to the contribution.

213 Financial InStruments
A Nnancial instrument is any contract that gives rise to a finencal asset of one entity and a financial Hability or equity instrument of
anathar antity.

Financials Asset

Initial Recognition and Measurement

Financial assets are recognized when the company becomes a party to the contractual provisions of the Instrument. The company
determines the classification of its finenclal assets at Inltial recogndtion. All financlal assets are recognized ndtially at fair value plus
transaction t are directly attributable to the scguisiton of the financial asset except for financial assets clawsified a3 lair




Subsequent Measurement

Forpurposes of subsequent measurement, financlal assets are dassified in three categories
(I} Firancial Azget at amortized cost

(i} Financial Asset st Fair Value through OC1 {FYTOCH)

(iijFinancial Azsat ak Falr value through PEL [FYTPL)

The subsequent measurement of financial asset depends on thelr dassification. The dassification depends on the company's
business model for managing the financial 2550t and the contractual terms of the cash flows.

Financlal Asset at Amortized Cost

Financial Azzet’ 5 measured at the amortized cost if both the following conditions are mat:
{28] The assetis held within a business model wiate ebjictive is to hold assets for collecting contractual cash flows, and
(b} Cash fiows represent solely for repayrent of principal and Interest.

After initlal measurernent, swch financial assets are subsequently measured at amortized cost using the effective interest rate (EIR)
method. Amortized ocost s caloulated by taking into account any discount or premlum on acgquisition of asset and fees or costs that
are an integral part of the EIR Income from these financial assets is Included in interast income wsing the effective interest rata
method,

Financial Asset at Fair valua through OCI [FUTDCO)
"Financial Asset’ is classified a3 at the FVTOC T both of the following criteria are met:
(&) The objective of the business model = achieved by collecting contractual cash flows and selling the finandal assets, and
(b] Theasset's contractual cash Aows represent solely for repayment of prindpal and nterest. Financlal Asset induded within
the FYTOC! category are measured initially as well as at each reporting date at fair value, Fair value movements are
recognized in the other comprehansiva incomae (QCI),

Fimancial Asset at Fair Value through PEL
FWTPL is a residual category for Financial Assets. Any financial asset, which does not meet the eriteria for categorization as at

amortized cost or a5 FUTOC, i classified as at FVTFL

in edditon, the company mey elect to designate a Financial asset, which otherwise meests amortived cost or PYTOC! criteria, as at
FUTPL Howewer, such election is allowed only if doing so reduces or eliminates @ measwement or recognition nconsistency
[referred to as "accounting mismatch').

Equity Instrumeants

All equity Investrments In scope of Ind AS 109 are measured at fair value. The company may make an irrevecable election to
prasent in other comprehensive income subsequent changes in the fair value. The Company makes such election on an instrument
by-instrument basls. The dassification & made on initial recognition and is irevocable,

i the group decides to dassily an equty instrument 2c 3t FVTDO, then ail fair valee changes on the instrument, excleding
dividends, are recognized in the OCL

Die-recognition of Financlal Asset
A finandal asset jor, where applicable, a part of a financlal asset or part of a group of similar financial assets) Is primarily
derecognized when:

i} Therights to riceive cash flows from thie asel have axpired, or

il The compary has transferred its rights to receive cash flows from the asset

ity The ing the cantractual rights to received cash flows from the finsncial asset but altumes a contractual
pash flows To one or more recipients,




Where the company has transferred the aisef, the company evaluates whether it has transferred substantially all risks and
rewards of ownership of the finandal assets. In such cases, the financial asset is derecognized. 'Where the entity has not
transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not darecognized.

Where the entity has neither transferred a financial asset nor retains substantially &l risks and rewards of ownership of financial
assets, the financal asset is derecognized if the company has net retained control of the asset. Where the company has retains
controd of the financlal asset. the asset is continued & be recognized to the extent of continuing involvement in the financlal asset

impairment of Financial Assets

In per Ind AS 109, the company applies expected credit loss [ECL) model for measurement and recognition of Impalrment loss on
the lodlowing financial assets and credit risk exposure;
(a) Financial assets that are measured at amortized cost e.g, loans, debt securities, deposits, trade receivables and bank
badanee
{b] Financial assets that are measured as at FVTOC
[t Lessereceivables under ind AS 17
{d} Trade recelvables or any contractual right to recelve cash or another financiad asset that result from transactions that are
within the scope of Ind AS 115[referred to as “Service Concession receivabies’ in these illustrative financial statemenits)
(2] Loan commitments which are not measured ag at FVTPL
{f] Financial gusrantes contracts which are not rmeasurad as at FVTPL

For recognition of impairment loss of finandal assets snd rick exposure, the Company determines whather there has been &
significant increase in the eredit risk since indtfal recognition. IF credit risk has not Increased significantly, 12-month ECL i used to
provide for impairment loss. if credit risk hes increased significantly, lifetime ECL is used.

in a subseguent pericd, If credit quality of the instrument improves such that there s no longer a significant increase in credit risk
since initial recognition, then the company reverts to recognizing impairment loss allowance based en 12-month ECL.

Lifetime ECL are the expected oredit lossed resulting from all poddible defsult events over the espectad life of a financial
ingtrument,

Financlal Liabifities
initial Recognition and Measurement

Fingngial Habilities are recognized whan the company becomes a party to the contractual provisiors of the instrument The
company datermines the classification of financial liability at initial recognition. All financial iabilities are recognired initially at fair
value plus transaction costs that are directly attributable to the acquisition of the finzncial [xbdity except for financial Babilites
classified as fair value through profit or loss.

Subsequent Measurément
For the purpose of subsequant measurement, financial Eabdities are dassified in two categories:

Financial Liabilities at Amortized Cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR
method. Gairs and losses are recognized in the statemant of profit or loss when the labllities are derecognized as well as through
the EIR amortization process, Amaortized cost |5 caloulated by taking inte account any discount or premium on acquisition and fees
or costs that ase an integral part of the EIR. The EIR amortization s included as flinance costs in the statement of profit and lods.

Financlal Liabilithes Measured at Falr Value through Profit or Loss

Finandal liabilitles at falr valwe through profit or loss Include finandal llabilides held for trading and financlal liabilities designated

upan initi nition as at fair value through profit or loss, Finandal liabilities are classified as held for trading it they are
o5 of repurchasing in the near term. Financial liabilithes at fair valua through profit or koss are carried in the




statement of financial position at fair value with changes in fair valwe recognized in finance income or finance costs in the
statement of profit and boss.

De-recognition

A financial lability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing
financial Bability Is replaced by another from the same lender an substantially different terms, or the terms of an existing Rabdlity
are substantially modified, such an exchange or modification is treated as the de-recognitbon af the original lability and the
recognition of a new liabifty. The difference in the respective carmylng emaunts is recognived In the statement of profit or loss.

Fair Value Measuremant
The Company measures financial instruments at fair value at each reporting date,

Fair walee iz the price that would be recelved to sell an asset or paid to transfer a lability in an orderly transaction between market
participants at the measurement dare, The fair value measuwrement 4 based on the presumption that the transaction to sell the
asset ar ransfer the lability takes place efther:

- In the princigal market for the asset or liability, or
- In the absence of 3 principal markeat, in the most advantageous market for the asset or liability,

The principal or most advantageous market must be accessible to the company,

A fair value measurement of 8 non-financial asset takes into sccount & market participant’s abllity to generate economic benefits
by using the asset in its highest and best use or by selling it to angther market participant that would use the asset in its highest
and bast use,

The entlty uses valuation technigues thet are appropriate In the drcumstances and for which sufficient data are avaitabée to
measure falr value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and Habilities for which fair value is measured or disclazed in the financial staterments are categorized within the fair
walue higrarchy, described as follows, based an the lowest level knput that i significant to the fzir value measurement as a whole:

Liwwsd 1t Quated junadjested | market prices in active markets for identical aseets or llabilities

Level 2: Waluation technlgues for which the lowest level input that is significant to the fair value messurement i directly or
indirectly observabla

Level 3; Valuation technigues for which the lowest level input that is significant to the fair value measurement ix unabservable
For the purpose of falr value disdosures, the Company has determined classes of assets & llabllities on the basis of the nature,
characteristics and the risks of the asfet or Habikty and the level of tha fair value higrarchy &8 explained above.

2.11 Gavernment Grants

Governiment grants [except thase existing on transition date) sre recognized where there |5 reasonable assurance that the grant
will be received and all sttached conditions will be complied with. When the grant relates ta an sxpende item, it is recognited as
incoma on a systematic basis over the periods that the related costs, for which it is intended to compansate, are expensed. When
the grant relates to an asset, it s recognized as income in equal amounts over the expected useful (ife of the related asset

When the company receles grants of non-momatary assets. The asset and the grant are reconded at fair value amounts and
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3. Slgnificant Estimates, Judpments and Assumptions

The pregaration of financlal statements requires management to exercise judgment in applying the company’s sccounting policies,
It also regquires the use of estimated and assumptions that affect the reported amounts of assats, Babilithes, income and expenses
and the accompanying disclosures including disclosure of contingent liabllities. Actual resuls may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis, with revisions recopnized In the period in whidh the
estimates are revised and in any future perods alfected.

3.1 Contingencies and Commitments

In thi normal course of business, contingent Rabilities may arise from litigation and other claims against the company. Potentiz!
liabilities that have a low probability of crystafizing or are very difficult to quantity refiably, are treated as contingent Habilities.
Such llabilities are dgisclosed in the notes, i any, but are nok provided for in the financial statements. There can be no assurance
regarding the final cutcome af these legal proceedings,

3.2 Impairment Testing
i ludgment is also required in evaluating the likelihood of collection af customer debt after revenue has been recognlzed.
This evaluatien requires estimates to be made, including the bevel of provislon to be made for amounts with wnoertain
recovery profiles. Provisions are based on historical trends in the percentage of debts which are not recovered, or on
more detalls reviews of individually significant balances.

il Petermining whether the carrying amount of these assets has any indication of impairment also reguires judgment. If an
indication of impairment is identified, further judgment is requined to assess whether the carrying amount can be
supported by the net present value of future cash flows forecast to be derived from the asset. This forecast involves cash
flow projections and selecting the approgriate discount rate,

3.3 Tawes
a. The company’s tax change is the sum of the total current and deferred tax charges. The calculation of the company's total
tax charge necessarily involves a degree of estimation and judgment in respect of certain items whose tax treatment
cannot be finally determined until resolution has been reached with the relevant tax authority or, as appropriate, through
8 formal legal process.

b, Accruals far tax confingendes require management to make judgrments and estimabes in relation to tax audst issues: and
ERpOLLTEL,

€. Therecopnition of deferred tax assets is based upon whether it is more llkely than not that sufficient and suitable tasabla
profits will be svallable In the future against which the reversal of temporary differences can be deducted. Where the
temporary differences are related to losses, the avallability of the losses to offset against forecast taxable profits is also
considered. Recognition therefore involves judgment regarding the future financial performance of tha particular lagal
entity or tax company in which the deferred tax asset has bean recognized.

3.4 Fair Value Measurement

The fair value of finandal instruments that are not traded in an active market is determined using valuation technlgues. In
applying the valuation technigues, management makes madmum wse of market inputs and wses estimates and assumptions that
are, @ far as possible, consistent with observable data that market particlpants would use In pricing the Instrument. Where
applicable data is mot observable, management wses (s best estimate abowt the assumptions that market participants would
make, m&m may wvary form the actual prices that would be achieved In an arm's length transaction at the reporting
date, For dl!ul assumptions [Refer Mote No. 22).



PHC Unnao Highways Private Lmited
CIN UA5200UPE0IOFTC12E020
Maotes to the Financial Statements for the Year Ended March 31, 2025

Mote 2 ; Other Non Carrent Financial Assots

{% in lakhs)
Particulars Ax A5 at
March 31, 2025 March 31, 2024
Services Concession Recebvables 46,B37.99 G197T0.57
Total 56,637.99 61,970.57
Mote 3 : Dther Non Current Assets
{T in lakhs)
s at As ok
iy March 31, 2EFS Iarch EI 2024
Tax Deducted at Source-income Tax B3rE3 1.85
GAT Inputt Tax Credit &, 03605 EO71.03
Security Deposit 30,42 8.1
Total| 7,504.30 9,003.08
Mote 4 : Trade Recehwahls
(¥ i lakhs)
= As al A5 at
R March 31, 2025 Warch 31, 2024
Undisputed Trade Receivables Consldered Good
Mathonal Highwanys Authority of India Tia.02 119697
~Totai| 713.02 1,196.97
Az at a5
Trade Receivable Ageing Schedule Pericd barch 3, 3025 March 11, 2034
Undisputed Trade Receivables- Considered Good Liess than & Maths a2

& Moths to 1 Yoar
1 ¥earto 2 Years
Z Years to 3 Years
hdare than 3 Years

1.196.97

Undisputed Trade Receivables- Which have Skgnilicant Increass

Less than & Maths
B Moths ta 1 Yeas
L Waar ko 2 Years
& Years to 3 Years
iore than 3 Years

Undisputed Trade Receivables- Credit Impaired

Le=ts than & Moths
B Moths 1o 1 Year
1 ¥earto 2 Years
I Yoars to X Years
Mare than 3 Years

Disputed Trade Recaivables- Considered Good

Less than & Maths
G Moths o 1 Year
1 ¥ear to 2 Years
2 Years to 3 Years
Mare than 3 Years

Disputad i‘r:.l-l Raceiwables- Which have Significant Increass

Liss thian & Maths
B &oths to 1 Year
1 ¥garto 2 Years
& Years 13 3 Years
More than 3 Years

Disputed Trade Receivables- Credit impaired

Lesa thahi & Moths
B Migths ko 1 Year
1 Year bo 2 Years
2 ¥ears o 1 Years
Mlcre than 3 Years




PNC Unnao Highways Private Limited
CIN U45200UP2020PTC128020

Motes to the Financial Statements for the Year Ended March 31, 2025

Maote 5.1 : Cash and Bank Balsnces

[T in lakhs)
Az at Az at
Particulars
March 31, 2025 March 31, 2024
Balamces with Bank IETE L9kg 80
Fixed Deposit (Maturity Is less tham 3 manthis] 5, 795,50 LO0CL00
Total 6,108, 58 5928 89
Mote 5.2 1 Other Bank Balance
(T i laikhs)
AS AL Asat
Particulars
March 31, 2025 March 331, 2024
Fimed Deposit [Matuity is more than 3 months) 450, 00 B50.00
Taotal | A50.00 BS0LD0
Mote & : Other Financlal Bsxets
[T im lakhs)
sl a5 al A at
- Barch 31, 20285 March 31, 2024
Ecorued Interest on Fooed depodits 1711 [ E T
Tatal 179.11 0.47 |
Mote 7 - Other Current Asiets
(¥ in lakhs)
5 8 Az At
Particulars March 31, 2025 March 31, 2024
Aghance to wendar 500 oLos
|GET Cash Balancs= 515.71% 478.00
Total 520.23 ATH.O5

0



PHC Unnao Highways Private Limited
CIN UEE200UPIER0P TC1 28030
Notes o Financial Statements for the Year Ended March 31, 2025

Mot 08 ; Shame Capltal

¥ in lakhs)
As at AS an
Particula
= March 31,2035 | March 31, 2024
Autharised
E,05, 00,000 (/Y B,05,00,000) Equity Shares of Hs 10/- Each B, 050,00 B,050.00
Equity Shares - [zsued, Subsoribed & Paid up
£,D4,80,000 (P/¥ 7,85,00,000) Equéity Shares of Reify- Each 8,048 00 7 85000
Note 8.1
{a] Reconcliation of the Shares Duistanding at the Beginning and at the End of the Reporting Year
(Mo of Equity Shares)
Ag gt As w5t
Sallice March31,2025 | March3l, 2024
‘DOpening Balarcs B, 0, B, 000 4,22.90,000
Isswed during the Year - 3,62,10,000
pOutstanding at the End of the Year 8.04,80,000 7.85,00,000
Deeails of Shares Held by Promoters
Name of Promoters s =
No of Shares % Holdings
PAC Infratéch Limited 10 =
PHC Infra Holdings Limited B.04,79,590 10
Az at March 31, 2024
Mame af Promoters o
Ho of Shanes ¥ Holdings
PHC Infratech Lirmited 1d -
PHE Infra l-h|:|h?i.lrrﬂtid 7.84.95,550 100

Rights and Restrictions Attached to Equlty Shares

The Company has wﬂj’mdﬂ:n‘f:ql.l.it'r shares having & ppTvuh:ufﬂI:I peer share. Each :hur:h:l-d-ﬂhl:llglhle for one vide per shase khild, In
gase any dividend s propased by the Board of Birectors the same is subject to the approval of the sharehalders In the ensuing Annual General
Meating, except i the case of Interim Dividend. There are restrictions attached to Equity Sharas in relation tothe term loan taken by the

campany pursuant beriEEE agrpement with Constorium of lenders.
._;. ey !

There aré no > rﬁrmm for consideration other than cash and share bought back during the preceeding five financial year,

d:_ n-

=




PRC Unnad Highways Private Limited
CEN LASMIOUPHI0PTC 2020
Motes 1o Financial Starements for the Year Ended March 31, 2025

Noge 09 : Oiher Equity

Retained Earnings

{7 in lakhs)
As at s at
Particulers March 31, 2025 March 31, 2024
Share Application Money
Opening Balanes (1,141.54) [161.04)
Met Prafit for the year 234.59 t'.".-‘EI.EI:Iil
(G034} {1141 54))

5 U
M_ hersive Incoms, recognised dirscthy in retained earmings _ﬁ‘\ N
P ¢
_||., 1.4

LA i ok/

Cloging Ealance
MNote 9.1 : This i=



PMC Unnao Highways Private Limited
CIN U45200UPZ020PTCL2EDZ0
Mates to the Financial Statements for the Year Ended March 31, 2025

Mot 10 ¢ hes Current Bare craon s

[T in lakhs)
Parth A Ak Asatf
s Marth 51, 3035 March 31, 2024
Ssecured

Termi loan 5494089 5397467
Less Curnent Maturity of Long Term Debes {Refer Mote Mo 11} 378744 3, TRT 24
51,153.45 50,187.323

Uniegared
Unsecured loan fram refated party® T.733.00 7,542.00
Total 58,895.45 57,7293

*Refer Note Mo-22

() Mature of Security -

(i) First charge on all the Compary"s Immovabde assets movabde assets | except project assats|, § any , both present and future,
(&} First charge ower all revenue, recevables and authorized Investments of the Company's from the progect or otherwise

(@i} Farst charge ower the rights, &ltle and interest of the Company's related to the project from all contracts, insurances, itences, in o ared ather

ill project documents.

{iv] First charge ower all the banks accounts of the Company Inchudng the Escrow accounts and the sub accounts,
{v| First change on all intargihles and urcaBad capital of tha borrower both present & futwne, save and except the project assets,
(v} A First charge by way of assignment or otherwise creation on security Interest In all the right, titile, interest, benefits, dlaims, and desmand in

the project dotuments.

{vil} Pledge of shares of 51% fo the issued, pald and voting mquity share capital held by the promoter 138 Gnal sertiement date subject to

conditiont Stipulated in Concestion Agreameant and prior written aporoval of HHAI

Hote- The sforesssd shall be collactiealy refarrad fo the *Security®, The above security will rank pari passu interse amang the Lenders.

Collatersl Security- RNIL
Personal/Corporate Guarantee- NIL

Teermis of repayments for long term borrowings:-
(A} Terms of Bepayment

(i} Secwrad loans s repayable in 25 unequal half year yearly instaliments commaencing after & Months 15 days fraom the scheduled eodrimencial

cperation date.

(i) Linsepured loen teken is interest free and shall be repayable subject to prior approval of lenders after complping the conditiors as stipalated

im thieir sanction,

Mote 11 | Bomowings

¥ in lakhs)

T mmulrm Hh'df;;.,tﬂﬂl
[Currant Matusty of Long Term Debt 3,707.84 378740
Tatal 3,787.44 3, TET.AQ
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PMC Unnao Highways Private Limited
CIN U5 2000 P2020PTC128020
Notes te the Anancial Statements for the Year Ended March 31, 2025

Hoete 11 ; Trade Payabie

(T in bakhs)
P u.n-:::: 2025 m"n?mq
Total cutstanding dues of micro, small and mediim enterprses® -
Total ousTandng dust of creditors siher than metrd, dmall and madium entarpnsec 102316 B 149.54
Total 1023.16 B,149.54

* The disclosure In respect of the amount payable to enterprises which have provided goods and services o the Coenpary and which gualify
under the dafinition of micra and small enterprises as defined under Micra, Small and Medium Development Act 2I0E has been made in the
financial statesmeent as at March 31, 2025 based on the informaton received and available with the company. On the basis of such Information,
ra irterest |5 payable to any microusmadl and medium entesprises. Auditors have relied upon the infprmations provided by the Company.

i induides TE47.67 Lakhs payabie to related party. (Y ¥ 799582 Lakhs)- Refer Mote No.22

The Company 's exposieng to curency and liguidity risks related to the rade payable i3 dischoded note no-14

Az at TR
| Trade Payables Ageing schedule Periad Miarch 31, 2025 March 31, 2024
MSME (rto 1 Wear . 2
1 Yaar 1o fYears
2 Years [o 3 Years :
bore than 3 Years -
Total of BSME] - B
|Othars b o 1 Year 102316 B.149.54
1 Year 1o  Years . =
2 Years bo 3 Years -
bode than 3 Years - =
=— Total of Dthers) 102316 B, 149,54
[Disoputed dues of MSME Dol Year = 2
1 Year 1o 2 Yaars ]
& Years o 3 Years
BAgre than 3 Years -
Total of I}il-pn'h'.-d dues of BASAME -
Dizcputed dues of Others Do 1 Year -
1 Year to 2 Years -
2 Yesrs to 3§ Years -
bore than 3 Years .
Total of Disputed dues of cthars) .
fote 13 : Other Current Finandal Llablites:
[ ir |akhs)
Az at s at
iincen March 31, 2025 Maech 31, 2024
Salary payables 458 408
|Expenses payabia 42.60 108867
Audit Feos Payable - osn
Retenthon payable to related party (Rafer Mote Mo, 23} 11.78 59134
Retemion Payable 1123 340
Taw provishan L1B1.59 =
Sl Total 1,258.49 709.00

fx/ @./
f==p 2 1t
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PHC Unnao Highways Private Limited
CIN LS00 PROZOPTCL B0

MNotes to the Financial Statements for the Year Ended March 31, 2025

Mote 14 Other Current Liablities

(T bn lakhs)
As gk Ay at
Particulars
March 31, 2025 March 31, 2024
Seatutory duss 303 lag 3T
Pravizsion for Expanses 1742 &
Total 20.45 144.57
Mote 15 : Revernue From Operation
[¥ in lakhs)
. Year ended Year ended
Particufars
Masch 31, 2035 March 31, 2024
Construction reverue 473044 43,427 40
Infrest inCoumea on SENCE Concession receivablos BELGE. TR 4,194 30
Total 1104721 a7,621. 70
Meote 16 : Dther ncosmss
T Im lakhhs)
Year ended Year andad
Particulars
March 31, 2025 March 31, 2024
interest on fxed depasits 330,76 2508
Inferest on mobilization advanca" - 5438
Infgvest on Income tax Refund 1468 ARTS
Tatal| 345.4 12921
*For Detall [Aefer Mote Mo-22)
Mate 17 : Employes Cost
{Vin lakhs)
Yiear ended Year ended
Particulars
March 31, 2025 March 31, 2024
Salary & Wages 5331 3045
5331 3,45
Feate 18 Fnance Cost
(¥ In lakhs)
5 Year ended Year ended
Particulars
March 31, 2025 March 31, 2024
Enterest ppenses on tRem ioan 3.208.10 L 1TLET
Interest expanses gn mobilization advance - BR.07
Bark charfies : 1718 36.30
[ - Tatal 523528 . 4,206.24
| | BIT 5
LYo 3
\Q e
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PMNC Unnao Highways Private Umited
CIN U45200UP2020PTCL28020
Motes ta the Financial Statements for the Year Ended March 31, 2025

Mote 19 : Other Expenses

(T in lakhs)
P acticul Year ended Yaar ended
March 31, 2025 Manch 31, 2024
Construction Exgenses® 4 I1BE.0B &3 566456
Legal B Professignal 10.08 500
Electmcity Expentesy 11562 15,90
Internet Charges 1.15 100
E5T PEpenGes - 0.s0
Othar Site Expenses ERL 0.0l
Subcontracting Expenses 1378 17.84
Bt Fees 1.50 1.00
e Charges .89 17.62
Renair & Maintenance Chasges 0.14 -
T Total| 4,569.69 43,626.73
“Executed by related flate No.- 22)
f Y
I\':. ) “, .- .:-l'. |




PREC Urinao Highways Private Uméted
CIN UdS2000UP2020FTC1 28030
Mobes to Finandal Statements for the Year Ended Mardh 31, 2025

hipte 201 Earning Per Share

(% in Lakhs except no. of shares & EPS)

ticul Yeaf endod Yaar ended
p March 11, 3325 March 31, 2024
1a} Profit/[Loss) Avakable to Equity Sharenclders (s. n Lakhs] 152437 {¥73.601
{b] Weightnd Average Number of Equity Shares 7.58.91,781 5.72,14,0186
fc] Nominal Value of Equity Shares (in®) _ 10.00 10.00
{{d) Bashc and Diluted Earnings Per Share [[al/(b] (in T | 191 f1.35)

Mote 21 1 Dperating Segment kafermatian

The Company operates in anly one segment, namely “Infrastructure Devicpment oo Hybreid Annulty Meodel™ hence thers are no reportable

sagments under Ind

‘Segrment Reporting’. Hence, separate busines segment infarmation is not &pplicable,

(I



PNC Unnao Highwais Private Limited
CIN U45Z00UP2020P TC1ZR020
Motes bo Financial Statements for the Year Ended March 31, 2025

Moke 22 Related Party Transactions
{a] List of related parties

{a) Parent Entity

Type

Dwnership Interest

As at
March 31, 2025

immediate Holding

A at

March 31, 2024

PRC infra Mok Limnit=d 1005 100%
I i T Cosmqany
{PNC infratech Limited® Ultimate Holding -
*Halds 10 Equity Shares.
[B) Transactions Between Related Parties
The following transactions were carried oul with the related pariss in the ordinary course of business,
{¥ in lakhs)
Year endad Yearended
3 Ma of Transaction
5¢. No e ot F March 31,2025 March 31, 2024
1 EPC Contract & Utdity Shifting
PREC Infratech Limited 423044 43421740
| Lhare Capital lssued
PMC Infra Holdings Limited 158,00 1 6x1.00
3 Interest from Mobilization Advance
PNC infratech Limited - 6438
& Unsecured Loan taken
PrC Infratech Limited 151,00 3 A4TH.00
5 Hira Charges.
PRC Infratech Limited - 1556
(€ } Balance Outstanding at the End of the Year:-
¥ In lakhs)
A5 &l Asat
i fariiajiy March 31,2025 | March 31, 2024
i Trade Payahbles
PHC infratech Limited BAT.57 785382
i Retenthan Payable
PHC Infratech Limited 2,58 590,69
3 Unsecured Loan
PHMC Infratech Limited 7.733.00 7.542.00
(D] Compansation to Key Managerial Personnel [¥ in takhs)
Year anded Year ended
" Particu
i - March 31,2025 | March 31,2024
1 |Gazsl Mittal B.37 538

[E] Terms and Conditions

The franzactiaes with the related parties are made on term equivalent to those that prevall Im arm's length transactions. The assessment I3
iznder taken each ::E ars | year through examining the financial postion of the related party and In the market in which the related party
P

operates. Al gflnces will be settled in cash

e T



PHC Unnao Highways Private Limited
CIN La52000F 20 20PTCL 28000
Blobes b Firasclal Statemants loF the Tear Endad Blaseh 31, 2005

Hate 23 : Fair Value Measuremaent

Cin Camprision by clads of earrying smaant and fair value of the company's finandial imsirurments, 1he carryvisg amaunts of the financial nslrurments neasomalshy sppriimates fair vakss

Finaneisl Butrumants by Calagory

{® i lakbus)
ity As a1 March 11, 2025 As at March 31, 2024
A miartised Cost FUTPL I‘i"l"l:lg Amprised Cost FYTFL FYTOL]

Financipgl fisdet

Serdce Contession Pecerable L6,637.09 - B1,9T0L5T -

Currert Trade Recorable Tia.02 119697 -

Cash and Bank Balances £,556.35 - . 457EES -

Tedal Financial Asisin £3,013.39 - - E7 14644 = .

Financisd Uabiktles

Bonmowings E2,ETIEQ = ! &B151667 i

Trate Payaklag 102316 - £ 14058 -

Cithaer Frasrciad Liphiliting 1,258.43 m_.m -

|Total Financial Labilizies 54,955.54 - - 875,21 - =

{1} Faiir Valun Hisrarchy

Thii sectian explaing the judpements and estimeted made n determinng the fair values of the finandal instrements et sre messured 8 pmertited codt pnd Foe which Tair yalogs ara digeiosad in heascias
staternents, To grovide an indication about the relabilny of inputs ewsd in determining falr values, the group has classiied is financial instrumsents into thiee levels prescribed under the accousting starsdaeds

The Malgwing table provided the Fair value measurement hieranchy of Company's asset and Rabilties, grouped inta Lewel 1 to Level T as described bidoa -
Level 1; Cuoted (unadjusted) market prices nactive markets for identical asaets or Babllities

Levnl 3: Walustlon techniques for wiich ihe lewest il input that is sigeifica to the (st valae messuremand is dinecily or indiencily clsenalia.
Level 3: Valuaticn techaigues for which the boewest level imput that bs significant fo the fair value measuremaent s unahsenahle

[Ein ks
Fair Walue Meagutemant wil
e —
Farticulars h"ﬂ;‘ u_;;; Ciucted price In ohiervable wnolbkervable
M Rctics Marknt imputs Inputs
fLevel 1} [Level 2) {Level 3}
(Al Financial Adiets and Lisbilities Measianed @1 Fale Value 81 March 31, 2005
[B) Finarsclal Azsets and Labidities Measored st Amortised Cost for Which Fair]
Waludd are Dischased ot March 31, 2025
{1} Ananchal Assets
Service Concossion Becnkmablo EE'E'I.T.H = 5-5,53?.59 .
Tetal 56,637.99 . 56,637,995 .
(i) Fnancial Liabdiies
Bamrowings ey } 516738 . 52,673.89 :
! a e e i, tal LI 6T H - FEEH-.“ -
57 e LU

g

r'.- r i
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PHC Unaio Highweays Private Limited
oW L5 20GLIP2OaPTC12B0ND
Forben ta Finsncial Statesnerts for the Wear Ended March 31, 2025

[F i s}
Falr Value Maaturermant usisg
Carrying Vil Sigrilicant Signilicant
Partioulars b 31, 2024 Ceated prce In abrerable unahsermble
Active Market Inpurts Inguts
[leual 1) [Lewal B} Lewad 3)
rl',-ll-] Financial Assets and UabBries messured at lals valus st March 34, 334
[0} Fnmncisl Asgets and LlabiFties mesiwred ot amortised cost Tor which Ffalr - - - -
ualugs arg disclosed ot Manch 31, 2014
{i0 Pnancial Assets
Service Concessian Aoceivable ELSTOST BESTOLST
Tatal 6197057 - 6197057 -
{E] Fanancial Liabilithe
Ignrm-‘lﬂg 6151647 - 63 51667 -
Total 6151667 - 6151867

(¥ Valaation Technigues Lsed 1o Determing Fair Walues

The Campanry mardaing poficies and procedures 1o vilue Tinancial ausets or financial inbilgies using the best and most relevaet dots svailabde, The tair values af the lnancial assets and labdiiies are ncludad
at the amount that would be recesved bo 2edl an 3t or pakd to transler a Habiley i am onderty trensaction betwesn markot participants at the maasuremant date-

Epecifs valuathon technique used to value financal matrument Includes:
= the fair value o Tinancial auets and sbifivies al armditited conl B determined wigng dicouwstod cuib Now aralyil

The Following Method and Assumptions are Used to Estimate Falr Values:

The Carrying Bmaunts of trade payables, short boerm bomoeings, cash and cash equivalents, short term depotiy/metontion, expanses payabio otc. are comidesed to be thaeir Fair value , due to thetr short term
natura,

Lemg-termn fiwed-rate ard varable-rate recedvables | Borowings ore evalusted by the Company based on paramaters such as interest rates, specific courtry risk factors, credit risk and other risk

characieretics, For banmaing Tair valae is determined by esing the discounted cash Mo (DCF} method wsing discosant ree thsl rellects the Bsuers borendngs e, Rk af pon-perfaimance for 1he company
is considered to be insignificamt in valuation,

The Tair walue of rrade receivables, security depoais sed retentions are evalusted an parsmebers sech a5 inbezest rate and other risk fsctora. Fair volue i Being determoned by uting the dioounted cash Now
[DCF] o

o
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PHC Unnao Highways Private Limited
CIN LS 200UPRON0PTCI2EB02D
Motes to FAnancial Statements for the Year Ended March 31, 2025

Mote 24 :FINARCIAL RISE MANAGEMENT

Thia Ceamipasny's principal financisl lakiiies, other than derlvatives, comprize bormowings, trade and ather payables. The main purpase of these linandal labiiities B o manage finances far the Company's
cperations. The Company principal finandal azsset includes laan , trade and other recelvables, and cagh and short$erm deposits that arkse directly from &5 operations,

The Cofmpany's activities are exposed to Market Risk, Credit Risk and Liquidity Risk

l. Market Risk
Market risk s the risk that the fair valee or future cash flows of a financlal instrument will fluctuate becawse of changes in market prices. Market prices comprise three types of risk: currency rate mik, nterest
rate fisk and otfier price risks, such as eguity price risk and commadity price risk. Financial instruments affected by market risk Include kyans and boorowings, deposits, invaitments, and derlvative linamndal
instrumants

(a)

Intesest Rate Risk
interest rate risk B compamy’s cash flow and profit on account of movement in market intenest rates, For the company inferest risk acises. malnly from interest bearing borrowings which are ot Roating

rates. To mitigate interast rate rish, the company clodely monitors market riske

{I] interest Risk Exposure [® in lakhs)
Particulars Az ot March 31, 2025 | Az at March 31, 2024
Varaibale Raie B’.-u-tre:-wlrﬁr. 54.040.89 53,974.67

(1§} Interest Rate Sensithity
The foflowing table demaonstrates the sensitivity to @ reasonably possible change In interest rate on that portion of borrewing affected. 'With all other varable held constant, the company's profit befors

tax s affected through the knpact of change in interest rate of borowing as follows-

(¥ in lakhs}
increasefdecrease in | Effect on profit belore
Particisl
s basis points _tax
Baarch 31,2035 +5050 =3 T8, T T
March 31,2024 iﬂfﬁﬂ -269. 87/ 2659.E7

{b)

fel

Foreign Currency Risk
The Company doas nat operates internationally and as the Company has not obtalmed any foreign currency loans and alsa doesn't have any foreign currency trade payables and foregn receivables
nutstanding theredore, tha company is not expesed to any foreign eschange risk,

Price Risk "
The mﬂ]ﬂw.ﬁ.ﬁtﬂ:ldllﬂ ary market securithes sich as equity, commindity, mututal funds & other financlal securities, This, the comgany IS Kmm any prica rigk

)
AL Lo
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PRIC Unnao Highways Private Lmited
CIN UAS200UP2020PFT CL2E020

Notes to Fimanclal Statemants for tha Year Endad March 31, 2025

Credit Risk

Credit risk arises from the possibllity that the counterparty will default on fts contractual obligaticns resulting n financial loss bo the company. To manage this, the Comparny peripdically assestes the
financial refiabdity of customers, taking into accownt the financisl conditiens, current ecenamic trends, and analysis of historical bad debts and ageing of sccownts recevable

The company has oaly one trade recelvables thal a company has are agalnst the the grant to be recleved, which s a gowerment authority therefore company ks nod exposed to any credit risk. Credit risk on
cagh and cash aguivalarts Is limited as we generally invest in deposits with banks and financial Institutions with high oredit ratings astigned by international and domestic credit rating agencies

Liquidity Risk

Ligaidity risk Is dafinad as the risk that company will not be able to settle or mest 5 obligation on time of 8t & reasonable price. The Company™s chjective is to ot all firmes maintain optimem levek of
Hguidity to meet ks cash and collateral requirements. The Company’s managemant |s responsible for liquidity, funding as w=ll as settlement management. In additicen, pracesses and policles related ta

such risk ane owerseen by ssniar management. Management manitoes the cormpany’s set liguidity position thraugh roSing, forecast on the basis of expected cash flaws,

The tabbs below provides details regarding the remaining contractual maturitbes of financial BabiBtes ot the reporting date based on contractusl undiscounted payments:

{¥ in lakhs)
Last than Mipre than One Yaar
As at March 31, 2025 Carrying Amount on Demand Oos Vedr and Less than Three More than 3 Yeasrs Tatal
Year
Beoarrceaings 62,671.8% 3. TET A "3..521.'.?4 E0,364. M 62.673.E0
Tradks Fayabhbes 1,023.16 103316 - - 1.023.16
Other Liabilities 1:258.4% 1,258.45 . = 1.258.48
Tatal E4,955,.54 B 60,09 B.521.74 EE,!G'LTI HEE-H
{% in lakhs
Eaos bt Mere than One Year
As Bt March 31, 2024 Carrying Amount On Demanid s Yeas and Less than Three Mare than 3 Years Todal
Year
Boaroradings 61516467 3 TaT.A4 ES21.74 52, 994.53 B5,304.11
Trsdie Payabies B.145.54 145,54 : . &, 14554
Othar Liabilities T 0500 05,00 - - Ta%.00
Total o I'E'i"&.ﬂ 12,E45.97 B,521.74 52,%04,53 L E62 65

(Ao 3



PHC Unnan Highways Private Limited
CIN U452 00U P2020PTCLZEDZD
Motes to Finandal Statements for the Year Ended March 21, 202%

Mote I5 & Capital Managemant
The primary objective of the Company's Capital Management & to maxdmize the sharcholder value and abo maintain an optimal capital

structure ‘to redisce cost of capital, in order to manage the capital structure, the Company may sdjust the amount of dhidend paid to
sharaholders, return on capital (o shareholders, i new thared or iell assets bo reduce debls,

The i 5 capital SErUCTuRe and makes adjustrment in 1 of changss in economic conditicn and the requirements of the
dppes ap Mg

financial cavenants, il any. The Company Moo capital using a gearning ratio, which i net debt divided by toial capital plus debt.

[T in lakis)
Parth Az at Az ot
e March 31, 2025 March 31, 2024

| Tkl Barrawings [excluding ursecured boan taken from relsted pary refer Nate No-22) 54,940,859 53,574.67
Less- Cash B Cash Equivalenis 6,106.38 192889
| Adjusted Net Debe [A] 48 834.51 50,045,778
Equity Share Capital [including ursecured loan taken from related party refer Nofe Mo-22) 15 741.00 15,3492 .00
Othser Equity (50654} {1,141.54]
Total Equity {B) 14,874.06 14,250.46
Adjusted net Debt to Equity ratke (A/8) 328 L5L

Mote-26 Concession Arrangaments- Main Features

i Mama of the Concession PNC Unnao Highways [P] Limited

) Description of Arrangedments Rehabilistion & Upgradation from Two Lening ta of four laning from kin,
0U00 te bom 70.DD Uinhias -Lalganj Section af MH-31 "0a Hybeid Annuity
Maodel Unter Bharatmala Padyaina in the state of Uttar Pradesh.

iil] Sagmificant Term of Arrangemeants Peripd of Concession; 15 yaans from COD

Construction Pericd : 310 days

Remureration; Anmulty, Interest, D&

Investment grant from Concession grantor: Yes
Infrastructure return To grantor at end of Concession ; Yes
Irvestmient and renewal abigation: Mo

Repricing dates- Half yearly for DM basis upon which
repricing or ne negotiation i determined ; Inflation price
indlea a8 defined in cORCESSIoN Agreemait.

Mote-27 Unsecured loan of 7,732.00 Lakhs taken by the compary from related party] Uitimate Parent Company) i in liew of agquity as per
termes of Concassion Agreament dated August (5, 1020 which ks intarast free.

Note-28 Details of loan ghven, irvestments made and guarantes given covered U/'s 185 of the Companies Act 2013,

The Company & engaged in the business of providing infrastrucal facilities as specified under Scheduls W1 of the Companies Act 2013, (the
“Act”) and henoe the peovision of section 186 of the Act related ko loan) guarantess given or securitses provided are not appbcable to the
Company. Thars arg no investments made by the Company during the period,

29 ﬁiﬂa.iq‘rﬂu previoi pariod have bean regroupped (rearranged, whereever necessary to confirm the cuerrent year classification.
; )

(@ {
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PRC Unnao Highways Private Limited
CIM UM4S200UP2020PTC1 2B020
Mates to Financial Statements for the Year Ended March 31, 2035

Moot -30 Raslos
Th fallowing ane analytical ratios for the pear ended March 31, 3005 and Masch 31, 2024
ended
5. - Explanation regarding
M. ) Barch 31, | March 31, | Varfances warlance = 158

2025 2024

1 | Currest Rt |emes] Chuse 503 higghas ' Cach B iy

[ Clerraen apmats dhaded by current Rabbties | 141 4% 18142 Neslisries
2 | Debt-Equity Ratio ftimes]

|Leng-tenm borrowings, Shart term hnﬂu'ﬂnq,: and currert maturities of I-|:|r|.g tem

bormowings. eaduding unserured borrowing taken and outstanding from uiimate 154 179 (2.54) Mot Applicable

holgdirg companyiie. FRC infratech Limited) dvided by toral squiny inducing unsscunsd
[ hexaes taken Froen witimate hofding company

3 | Dubt Service Covarage Ratio [times)

|iProfit befure Ineres, Tan and Excemicnal iveen divided by Intenist Exgenses together 075 BEL af gy | OVETE Increase in profit dver
with principal repaymend of Losg-term borrowings| T2 Guring The yesr.
"~ 4 |Ruturn on quty Ratio (%)
{Prafit after Tax dheded by Total Equity. tota! ecuity alsa includes unsecured losn 1aken 156 (547} 1S D 10 incrgase in profis after
from uftimate holding company L. from PHC Infratesch Limibed] ! Lax during the e,
] mfmﬂh[ﬂ:uﬂ
imtalﬁm:uldmmmnuunlnmﬂnm
- NA Ma MA Mot b=
Cost of Goods sokd = Cost of materials corsumed + Coearact Paid + Constnction as
Saias
6 |Trade Aecehrabls Tumwe Ratlo (limes]
{Revenue from eperstion divided by Aversge Trae Recenable ncuding serviee] 018 ol daccal] " PORIRCRCHRG L i
confeyoon repetrabie) during the year
7 Trld-ll’qllﬂul‘ml.lthl‘hu:l
" |{Purchase divided by Avsrage Creditar) ] Lk 578 o | e T Sre sy
EIpeNEeE,
B lﬂtmﬂﬁm!g_ﬂ_ntﬂml
{Revenue fram operation dwided by working capil{working capial refers to net L3 i7.291|  [(180.43)| Du= o posEive working capital
currgnt asss arrheed after reducing currant lakilitiog |
_ 9 |Met Profis Rathe [%) - D b mcrease in prafic alter
(Profin fter Tax divided by Reweaus fromn cperation) i eaf @248 g th s
_ 1o |REetum on Caphal employed [3%) E
(ERITDA divided by Caphsl awployed [capitsl emploved ared alter redusing cument| 1023 §3E (G || S-S
Habiftiesh i dureg Hhe yadr,
11  |Refwrn on investrent (%)
- a3 (roa)]  (anaq| Ove o moensein pfollt ster
after tanfTotal Assets) rax durng the year.
The accompanyieg notes from: 1 o 30 @0 integral part of the these finandal Satemants
In terres of our report of even date attached Far asd On Bahalf of tha Beard of Direstor
PHE Unsuis Highssiys Privats Limited
‘%\'\ ( J P
wanil Rawat Talluri Eaghapati Fao
Managing Ddrector Director
DiN- E2541304 DIN- 01207205
Parkar =g .:\_____—'E. r_lh'_a_r_\_._ LY .‘_.-'
M.Mo 405319 Pawan Yerma - BdlgLad
Crate- 150,005, 0ot Chief Financial OMicer Campany Secretary
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