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INDEPENDENT AUDITOR,S REPORT

To the Members of PNC Triveni Sangam Highways Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the IND AS Financial Statements of PNC Triveni sangam Highways Private

timited (the "company''), which comprises of Balance Sheet as at March 31,2025, and the

statement of Profit and Loss including statement of Other Comprehensive lncome, and

statement of cash flows and Statement of changes in Equity for the year then ended, and

summary of significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Act in the

manner so required and give a true and fair view in conformity with the accounting

principles Benerally accepted in lndia, of the state of affairs of the Company as at March 31,

2025, and the statement of Profit and Loss including Statement of Other Comprehensive

lncome , and Statement of Cash Flows and Statement of Changes in Equity for the year then

ended, and summary ofsignificant accounting policies and other explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibility for The Audit of Financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with
the ethical requirements that are relevant to our audit of the Financial Statements under
the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in acconjance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

lnformation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the Directo/s report but does not include the Financial Statem
and our auditor's report thereon.
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Our opinion on the Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

ln connection with our audit of the Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Financial Statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in
this regard.

Responsibility of Management for Financial Statements

The company's Board of Directors is responsible for the matters stated in section of 134(5)

of the companies 'act, 2013 with respect to the preparation of these Financial Statements

that give a true and fair view of the financial position, financial performance, changes in

equity and cash flows of the Company in accordance with the accounting principles
generally accepted in lndia, including the accounting Standards specified under section

133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irreBularities; selection and

application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design. implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

in preparlng the Financial Statements, management is responsible for assessing the
company's ability to continue as going concern, disciosing, as applicable matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

Those Board of Directors are also responsible for overseeing the company's financial
reporting process.

Auditor's Responsibilities for Audit of Financial Statements

our objectives are to obtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue

an audito/s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of. users taken on the basis of these Financial
Statements.

We give in "Annexure A" a detailed description of Auditor's responsibilities for Audit
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order,2020("the order")issued by the
central Government of lndia in terms of the sub section (11) of the section 143 of the
act, we give in the Annexure B, a statement on the matters specified in paragraph 3 and
4 of the order.

2, As required by Section 143(3) ofthe Act, we report that:

b. ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet and the statement of Profit and Loss including statement of Other
Comprehensive lncome, and statement of cash flows and Statement of changes in
Equity for the year then ended, and notes to the Financial Statements summary of
significant accounting policies and other explanatory information dealt with in this
report are in agreement with the books of accounts.

d. ln our opinion, the aforesaid Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with of the Companies
(lndian Accounting Standards) Rules, 2015.

On the basis of the written representations received from the directors as on
March3 1, 2025 taken on record by the Board of Directors, none of the directors is

disqualified as on March 3L,2OZS from being appointed as a director in terms of
Section 164 (2) ofthe Act.

f. With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in Annexure c.

g. With respect to the other matters to be included in Auditorrs Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014. in our opinion and to

the best of our information and according to the explanations given to us:

The Company has disclosed the impact of pending liti8ations on its financial
position in its IND AS financial statements, if any.

. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the lnvestor

c
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a. We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

Education and Protection Fund by the Company.

iv. This clause is omitted.



1) The Management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to accounts, no funds have been
advanced or loaned or invested ( either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities("lntermediaries"), with
the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company("ultimate beneficiaqy'') or provide any guarantee, security or the like

on behalf of the ultimate beneficiaries;

2) The Management has represented that, to the best of its knowledge and
belief, other than as disclosed in the.notes to accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities("Funding Parties") with the understanding, whether recorded in

writing or otherwise, that the intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company("ultimate beneficiany'') or provide any
guarantee, security or the like on behalf of the ultimate beneficiaries; and

3) Based on such audit procedures that we have considered reasonable and

appropriate in the circumstances; nothing has come to our notice that has

caused us to believe that the representations under sub clause (1) and (2)

contain any material mis-statement.

vi. The company has not declared or paid any dividend during the year.

For RMA & Associates LLP

Chartered Accountants

FRN:000978N/N5

CA Rajiv
P

M.No. 405219

Date: 19-05-2025

Place of Signature: Agra

artn
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vii. As per information and explanations glven and based on our examination, which
include test checks,the company has used accounting software for maintaining its
books of account which has a feature of recording audit trial (edit log) facility and

the same has operated throughout the year for all the transactions recorded in the
software .Further ,during the course of our audit we did not come across any
instance of audit trial feature being tampered with ,and the audit trial has been
preserved by the company as per the statutory requirements for record retention.



As part of an audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013, we exercise professional judgment and
rnaintain professional skepticism throughout the audit. We also:

o ldentifu and assess the risks of material misstatement of the Financial Statements,
whether due to fraud -or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a materlal misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery intentional omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use ofthe going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Financial Statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report, However, future events or conditions may cause

the Company to cease to continue as a going concern.
o Evaluate the overall presentation, structure and content ofthe Financial Statementt

including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any si8nificant
deficiencies in internal control that we identifo during our audit.
We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For RMA & Associates LLP

Chartered Accountants

FRN:000978N

E
CA Rajiv

Pa

M.No. 4O5219

Date: 19-05-2025

Place of Signature: Agra
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"Annexure 41 to the lndependent audito/s report on even date on the financial
statements of PNC Triveni Sangam Highways Private Limited for the year ended March 31,

2025.

Auditor's Responsibilities for the Audit of the Financial Statements



Report on the lnternal Financial Controls under Clause (ll of Sub-section 3 of Section

143 of the companies Act, 2013 ("the Acg)

The Company's management is responsible for establishing and maintaining internal
financial controls based on these responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of lnternal Financial Controls over Financial Reporting (the

"Guidance Note") and the Standards on Auditing, issued by lCAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of lnternal Financial
controls and issued by the lnstitute of Chartered Accountants of lndia. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the audito/s judgment, including the assessment of the risks of
material misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial contro

(t
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"Annexure C" to the lndependent Audito,'s Report of even date on the financial
statements of PNC TRIVENI SANGAM HIGHWAYS PRIVATE LIMITED for the year ended
March 31, 2025.

We have audited the internal financial controls over financial reporting of PNC TRIVENI

SANGAM HIGHWAYS PRIVATE LIMITED as of March 31, 2025 in conjunction with our audit of
the Financial Statements of the company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls.



Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation. of Financial Statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

. 
(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions ofthe assets ofthe company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a

material effect on the Financial Statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 3L,2025.

For RMA & Associates LLP

Chartered Accountants

FRN: 0fi)978N/N

CA Raj

M.No.405219
Date: 19-05-2025

Place of Signature: Agra
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PNC Triveni Sangam Highways Private Limited
Cl N :U45203Dt2017PTC327 67 6
Balance Sheet as at March 31, 2025

Summary of Material Accounting Policies lnformation
The accompanying notes 1 to 34 form integral part of the Financial statements
ln terms of our repon of even date attached

For RMA & Associates LLP

Chartered Accou H vardhan a tn

FRN-000978 Managing Director
DIN:05146124

in Lakhs

For and on B€half of the Board of Directors
PNC Triveni Sangam Highways Private Limited

Talluri Raghupati Rao

Director
DIN:01207205

!

Nishta Mishra
Company Secretary

M,No-39952

I

CA Rajiv 8a
Partner
M.No. 405219
Date:19.05.2025
Place: Agra

hallain

Particulars Notes
As at

March 31, 2025

As at
March 31, 2024

73,7L2.32
7,546.07

77.A2

85,615.58
to,626.26

81,330.21 96,241.85

8,587.98
3,216.00

826.O7

5,0s8.22
5,432.98

29.74
1,525.00

603.83

72,649.77

ASSETS

(1) Non Current Assets
(a) Property, Plant & Equipments
(b) FlnancialAssets

(il ServiceConcessionReceivables
(c) Other Non Current Assets

Sub Tolal (Non Curent Assets)

(2) Current Assets

(a) FinancialAssets -.-(i) Trade Receivables
(ii) lnvestments
(iii) cash and Cash Equivalents
(iv) Other Bank Balance

(b) OtherCurrentAssets
Sub Total (Cur]ent Assetsl

7

3

4

5

6
7.L
7.2

8

16,851.94

98,182.15 1,08,891.62TotalAssets

9,540.00
754.79

9,823.00
7,294.49

tt,tt1.49 LO,294.79

76,L?8.r3
72.95

79,599.55

76,191.09 79,599.ss

6,067.35
2,262.58

633.60
1.88

1,908.16

6,198.30
70,77L.43

66L.57
198.06

L,r67.9r
18,997.27

9

10

11

11.1

t2
13

14

15

16
10,873.56

(3) CurrentLiabilities
(a) FinancialLiabilities

(i) Borrowings
(ii) Trade Payables
(iii) Other Financial Liabilities

(b) Other Current Liabilities
(c) Provision

Sub Total (Equity)

Sub Total (Non Current l-iabilities)

Sub Total (current Liabilities)

(1) EQUTTYANDUABTUTTES

EQUITY
(a) Equity Share Capital
(b) Other Equity

l2l LrABruTrEs

Non - Current Liabilities
(a) FinancialLiabilities

(i) Borrowings
(b) Provisions

1,08,891.6298,182.15Total Equity & Liabilities

chief Financial ofticer
PAN. AGXPJ9228I

a*

oy

4,121.90



PNC Trlveni Sangam Highways Private Limited
CIN :U45203DU017PT827 67 6
Statement of Prolit & loss fo, the Year Ended March 31, 2025

Summary of Material Accountint Policies lnformation 1

The accompanying notes 1 to 34 form integral part of the Financial statements
ln terms of our report of even date attached

For RMA & Associates LLP

Chartered Accounta Harshvard Jain

FRN-000978N/ Managing Director
DIN:05146124

CA Raiiv Bajp
Partner
M.No. 405219

Date:19.05.2025
Place: Agra

alJain

in Lakhs

For and on Behalf ofthe Board of Directors
PNC TriveniSangam Highways Private Limited

)

Talluri Raghupati Rao

Director
DIN:01207205

V

0
oM

\1(

Chief Financial Oflicer
PAN. AGXPJ9228L

Nishta Mishra
Company Seffetary

M.No-39952

Particulars Notes
Year ended

March 31, 2025

Year ended
March !1, 2024

L2,OLl.24
435.04

17,482.80
183.03

72,446.24 17,565.83

6,391.51
10.66

3,592.85

6,7L2.70

7,638.42
9,995.03 L4,351.L2

1,900.79
to.76

2,45t.25

7,t67.9L
(ss.67)

3,314.71

1,911.55 1,t12.23
539.70 2,2o2,48

539.70 2,202.44

19

2

20

2r

t7
18

0.5s 2.38

vt

tx

I

I
u
lv

vI
vIt

Expenses :

Finance Cost

Depreciation & Amortization Expenses

Other Expenses

Profit/ (tossl for th€ Period ( V - Vl )
Other Comprehensive lncome
(i) ltems that will not be reclassified to Profit or Loss

(ii) lncome Tax Relating to above items
Total Compreh€nslve lncome for the Period ( Vll + Vlll)
Earning Per Equity Share

Easic & Diluted (tl

Total lncome ( l+ll I

fatal Expenses (lvl

Tax Expense

Revenue from Operations
Other lncome

Profit/(Loss) Before Tax (lll-lV)

Tax Expense :

Current Tax

Tax for Earlier Years

oeferred Tax



PNC TriveniSangam Highways Private Limited
CIN :U45203DU1017PrC327 67 5
Statement of Cash tlow For The Year ended on March 31, 2025

The accompanying notes 1 to 34 form integft|l part of the Financial statements
ln terms of our report of even date attached

For RMA & assqciafe!'it
Chartered Accountants

in Lakhs

For a on Behalf of the Board of Directors

FRN-0009

CA Rajiv Baipai
Partner
M.No.405219
Date:19.05.2025
Place: Agra

m
Talluri Raghupati Rao

Directot
DIN:01207205

v

P Santam

rdha atn
Managing Director

DIN:05145124

Hichuu.rt"d

Orq)2

Particulars
Year Ended

March 31,2025
Year Cnded

March 31,2024
cash Flow from Operatlng Actlvities
Net Profit /(Lossl Before Tax & After Exceptional ltems
Adjustment for:

Finance Cost
Depreciation
lnterest lncome
(Gain)/Loss on Sale of lnvestments
(Gain)/Loss on Fair Valuation of lnvestments

5,391.51
10.65

(21s.6s)
(2s5.00)

35.61

(14.64)

17s2.371
(76.O2].

3,374.77

6,712.70

Operating Profit / (Loss) Before Working Capital Changes 8,418.38 9,844.38
Adiustment of Changes ln Working Capital

lncrease/(Decrease) in Trade payables

lncrease/(Decrease) in Other Current Liabilities
lncrease/(Decrease) in Non Current Liabilities
lncrease/(Decrease) in Other fi nancial Liabilities
lncrease/(Decrease) in Trade Receivables
lncrease/(Decreasel in Non Cur.ent Assets
lncrease/(Decrease) in Other Bank Balance
lncrease/(Decrease) in Current Assets
lncrease/(Decrease) in Provisions

(27.98)

936.33
14,983.46
(1,691.00)

1222.231
753.21

(8,s08.8s)
(196.18)

(482.84)
(2,493.10)
73,344.76
(1.s2s.00)

(37.13)
a6a_76

(9,330.93)
(416.88)

9,777.42Cash Generated from/(used) from Operating Activities 14,445,r4

Direct Taxes Paid (1,911.ss lmta
12,s33.59 8,659.19Gsh (used in )/ From OperatinS Activities Before Extraordinary ltems (A)

(27,2O4.371

15,891.99

14.64

Cash Flow from lnvesting Adivities
lnvestments Purchased
lnvestments Sold

Purchase of Fixed Assets
lnterest lncome

l7,97O.OO!
73,622.37

(82.48)

215.65

14,297.t4l.5,785.54Net Cash ( used in)/ from lnvesting Adivities (8,

283.00

2,001.00
(5,825.37)

273.00
(6,391.51)

765.00
5,600.00

(6,416.55)

73s.00
33

Cash Flow from Financing Activities
lssue ofShare Capital
Loans Raised

Loan Repayment
Proceeds from Unsecured Loan

lnterest Expense
(5,000.88)Net cash ( used in) / from Financing Activities (C) (9,660.89)

Net Cash lncrease in cash & cash Equivalents (A+B+C}

Cash & Cash Equivalents at the Beginning of the Year 7 9.71

(1,639.43)8,658.25
29.7 4

8,687.98 29.74Cash & Cash Equivalents as at the End of the year

B.

c.

-frMEI

ffiv vishallain
Chief financial Officer

PAN- AGXPJ9228L

Nishta Mishra
Company Secretary

M.No-39952

2,451.25



PNC Trivenl Sangam Highways Private t-imited
CIN :U45203O1i2017PTC327676

Statement ot Changes ln Equity forthe Year Ended March 31,2025

Share Ca ital in La

Particulars
As at

ADril 01.2024

Change During the
Year

As at
March 31,2025

9,82,30,000 Equity Shares (PA 9,54,00,000)of Rs. 10/- Each 9,s40.00 283.00 9,823.00

in La

B. Other u in Lakhs

(t in

The accompanying notes 1 to 34 form integral part of the Financial statements
ln terms otour report of even date attached For and on Behalf ofthe Board of Directors

PNC Trive Sangam Highways Private Limited

For RMA & Associater LLP

Cha.tered Accountants
u

@#

a rdhan n

Managing Diredor
DIN:05146124

vishallain

Talluri RaghupatiRao
Director

DrN- 01207205
FRN-000978N/

CA

Partner
M.No.405219
Date:19.05.2025
Plac€: Agra

chief Financial offfcer
PAN. AGXPJ9228t

Nistha Mishra
Company Secretary

M.No-39952

Particulars
As at

ADril01.2023
change Duringthe

Year

As at
March 31,2024

9,9,0q00O EquW Shares (P/Y 8,77,50,000) of Rs. 10/- Each 8,775.00 765.00 9,540.00

Reserves & Surplus

Retained Earnines Total
Particulars

Balance as at April 01, 2024
Profit for the Year
Other Comprehensive lncome

754.79
539.70

754.19
539.70

1,294.49Total Comprehensive lncome for the Year 1,294.49
7,294.49 1,294.49Balance as at March,2025

Reserves & surplus
Total

Particulars
Retained Earnings

(1,M7.69],
2,202.44

11,447.691
2,202.44

Balance as at April0t,2023
Profit for the Year

Other Comprehensive lncome
754.79Total Comprehensive lncome for the Year 754.79
754,79Balance as at March 31, 2024 754.79



1. Notes lormins Dan of the Financial ents for the vear ended March 31. 2025

PNC Triveni Sangam Highways Private LimitedThe Company has been awarded Six Laning of Chakeri to Allahabad of NH-2 From
483.687 Km to 628.753 (Design Length 145.066Km) in the State of Uttar Pradesh Under NHDP Phase-V Hybrid Annuity Mode.

1. Basis of Preparation
The financial statements have been prepared to comply in all material aspects with lndian accounting standards (lnd AS) notilied
under sec 133 of the companies act 2013 (the Ad) read with Companies (lndian accounting standard) Rules, 2015 and other
relevant provision of the Act and rules framed thereunder.

The Financial statements have been prepared on a historical cost basis except for certain financial assets & Liabilities measured at
fairvalue.

The financial statements are presented in lndian rupees (lNR) with value rounded off to the nearest lakhs with two decimals,
thereof, except otherwise indicated.

2.1 Property, plant and equipment
Subsequent to initial recognition, property, plant and equipment are stated at cost net of accumulated depreciation and

accumulated impairment losses, if any, Such cost includes the cost of replacing part of the plant and equipment and borrowing
costs for long-term construction proiects if the recognition criteria are met. When significant parts of plant and equipment are

required to be replaced at intervals, the company depreciates them separately based on their specific useful lives. The carrying
amount of the replace part accounted for as a separate asset previously is derecognized. Likewise, when a major inspection is

performed, its cost is recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria
are satisfied. All other repair and mainteoance cost are recognized in the statement of profit and loss when incurred. The present

value of the expected cost for the decommissioning of an asset after its use is included in the cost of the respective asset if the
reco8nition criteria for a provision are met.

Depreciation on property, plant and equipment is provided on written down value basis as per the rate derived on the basis of
useful Iife and method prescribed under schedule-ll of the companies Act, 2013.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each reporting
date and adjusted prospectively, if appropriate.

crediting ent of profit and loss if there has been a change in the estimate of recoverable amount.
t'

CL.

PNC Triveni Sansam Hishwavs Private Limited
CIN: U45203DU1017PTC327676

Companv information

2. Significant Accounting policies adopted by company in preparation of financial statements

lmpairment of non-financial assets
The carrying amounts of other non-financial assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal /external factors, An asset is treated as impaired when the carrying amount exceeds its recoverable
value. The recoverable amount is the greater of the asset's net selling price and value in use. ln assessin8 value in use, the
estimated future cash Ilows are discounted to the present value using a per-tax discount rate that reflects current market
assessment of the time value of money and risks specific to the assets. An impairment loss is charged to the statement of profit
and loss in the year in which an asset is identified as impaired. After impairment, depreciation is provided on the revised carrying
amount of the asset over its remaining useful life, The lmpairment loss recognized in prior accounting periods is reversed by

4r M



2.2 Service Concession Agreements
The Company constructs & upgrades infrastructure (construction or upgrade services) used to provide a public service and
operates and maintains that infrastructure (operation services) for a specified period of time.
These anangements may include lnfrastructure used in a public-to-private service concession arrangement for its entire useful
life, Under Appendix C to lnd AS 115 - Service Concession Arrangements, these arrangements are accounted for based on the
nature of the consideration. The Financial asset model is used to the extent that the operator has an unconditional contractual
right to receive cash or another financial asset from or at the direction of the grantor for the construction services. lfthe company
performs more than one service (i.e. construction or upgrade services and operation services) under a single contract or
arrangement, consideration received or receivable i5 allocated by reference to the relative fair values of the services delivered,
when the amounts are separately identifiable.
ln the financial asset model, the amount due from the grantor meets the identification of the receivable which is measured at fair
value. lt is subsequently measured at amortized cost. The amount initially recognized plus cumulative interest on that amount is

calculated using the effective interest method. Any asset carried under concession agreements is derecognized on disposal or
when no future economic benefits are expected from its future use or disposal or when contractual right to the financial assets

expires.

Rewnue related to SCA:

Revenue related to construction under a service concession arrangement is recognized based on the stage of completion of the
work performed.

The company has recognized Finance lncome on the outstanding balance of rade receivables as a part of revenue from
operations.

Constriction Revenue for details refers to scA note

2.4 lnt€rest lncome
For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest income
is recorded using the effective interest rate (ElR). lnterest income is included in finance income in the statement of profit and loss.

2.S Taxes on lncome
Current Tax

The income tax expenses or credit for the period is the tax payable only current period's taxable income based on the applicable

income tax rate adiusted by changes and deferred tax assets and liabilities attributable to temporary differences and to unused tax
loses. The current tax charge is calculated on the basis of the tax laws enacted or substantially enacted at the end of the reporting
period.

Defered Tax

Deferred tax is provided in full, using the balance sheet approach on temporary differences between the tax bases of assets and

liabilities and their carrying amounts for financial statements at the reporting date. Deferred tax is determined usint tax rates that
have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related
deferred tax assets is realized or the deferred tax liabilities is settled.

The carryi amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probab at sufficielrt taxable profit will be available to allow all or part of the deferred tax asset to be utilized. Unrecognized

tax assets

taxable
are_(e-assessed at each reporting date and are recognized to the extent that it has become probable that

ts vi,itl allow the deferred tax asset to be recovered,

:\
futu

2.3 Revenuerecotnition
Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be reliably

measured. Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually

defined terms of payment and excluding taxes or duties collected on behalf of the government except to the extent stated
otherwise.

v a,



Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either in OCI or directly in
equity.

Deferred tax assets and deferred tax liabilitles are offset if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

2.6 ForeiSn currency transactions
The company's financial statements are presented in INR which is also the company's functional currency. Foreign currency
transactions are recorded on initial recognition in the functional currency. Using the exchange rate at the date of the transaction.
At each balance sheet date, foreign currency monetary items are reported using the closing exchange rate. Exchange differences
that arise on settlement of monetary items or on reporting at each balance sheet date or the companfs monetary items at the
closing rate are recognized as income or expenses in the period in which they arise. Non-monetary items which are carried at
historical cost denominated in a foreign currency are reported using the exchange rate at the date of transaction.

2,7 Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and on hand and other short term highly liquid investments with an original
maturity of three months or less that are readily convertible to a known amount of cash and are subjed to an insignificant risk of
changes in value.

2,9 Provisions, Contingent liabilities and contingent assets

Provisions
Provisions are recognized when the company has a present obligation (letal or constructive) as a result of a past event, it is

probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount ofthe obligation.

The expense relating to a provision is presented in the statement of profit and loss.

lf the effed of the time value of money is material, provisions are discounted usint a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is

recognized as a finance cost.

Provisi each reporting date and adjusted to reflect the current best estimates. lf it is no longer probable that
ng economic benefits will be required to settle the obligation, the provision is reversed.

ii
an ou resou

Minimum alternative tax (MAT) credit is recognized as deferred tax asset only when and to the extent there is convincing evidence
that the company bill pay normal income tax during the specified period. such asset is reviewed at each balance sheet date and
the carrying amount of MAT credit asset is written down+o the extend there is no longer the convincing evidence to the effect
that the company bill pay normal income tax durint the specified period .

For the purpose of the statement of cash flows and cash equivalents consist of cash and short-term deposits, as defined above-

Net of outstanding bank overdrafts as they are considered an intetral part of the company's cash management.

2.8 Earnints pe, share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after

deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the
period. For the purpose of calculating diluted eamings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are ad,iusted for the effects of all dilutive
potential equity shares except when the results would be antidilutive.

S- tu @



Contingent tlabilities and Contingent assets
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or
non-occurrence of one or more uncertain future events beyond the control of the company or a present obligation which is not
recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability
also arises in extremely n}re cases where there is a liability that cannot be recognized because it cannot be measured reliably.
lnformation on contingent liabilities is disclosed in the notes to the financial statements, unless the possibility of an outflow of
resources embodying economic benefits is remote.

A contingent asset is a possible asset that arises from the past events and whose existence will be confirmed by the occurrence or
non-occurrence of one or more uncertain future even{not within the control of the company. Contingent assets are not
recognized but are disclosed in the financial statements.

2.10 Sales/ value added taxes paid on acquisition of assets or on incurring expenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax
paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- When receivables

and payables are stated with the amount of tax included. Thenet amount of tax recoverable from, or payable to, the taxation
authority is included as part of receivables or payables in the balance sheet.

2.11 Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. All other borrowing costs are

expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adiustment to the
borrowing costs.

2.12 Employee benefits

Provid€nt Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes

contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act,

1952.The contribution paid or payable is recognized as an expense in the period in which services are rendered.

Gratuity (Fundedl: Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Ealance Sheet date by an independent actuary. The retirement benefits
obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adiusted for recognized
past service cost Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they
occur.

All employee benefis payable wholly within twelve months rendering services are classilied as short term employee benefits-

Benefits such as salaries, wa8es, short-term compensated absences, performance incentives etc,, and the expected cost of bonut
ex-gratia are recognized during the period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the
service entitling them to the contribution.

2.13 Financial I

A financial inst ract that gives rise to a financial asset of one entity and a financial liability or equity instrument of

t
another ent

nt

@

Provisions, contingent liabilities, contingent assets are reviewed at each reporting date.
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FinancialsAsset
lnitial recognition and measurement
Financial assets are recognized when the company becomes a party to the contractual provisions of the instrument. The company
determines the classification of its financial assets at initial recognition. Allfinancial assets are recognized initially at fair value plus
transaction costs that are directly athibutable to the acquisition of the financial asset except for financial assets classified as tair
value through profit or loss.

Subsequent measurement
Forthe purpose of subsequent measurement, financial assets are classified in three categories;
(i) Financial Asset at amortized cost
(ii)Financial Asset at Fair Value through OCI (FVTOCU

(iii)Financial Asset at Fairvalue through P&L (FVTPL)

The subsequent measurement of financial asset depends on their classification. The classification depends on the company's
business model for managing the financial assets and the contractual terms ofthe cash flows.

FinancialAsset at amortized cost
Financial Asset' is measured at the amortized cost if both the following conditions are met:

(a) The asset is held within a business model whose obieclive is to hold assets for collecting contradual cash flows, and
(b) Cash flows represent solely for repayment of principal and interest.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effedive interest rate (ElR)

method. Amortized cost is calculated by taking into account any discount or premium on acquisition of asset and fees or costs that
are an integral part of the ElR. lncome from these {inancial assets is included in interest income using the effective interest rate
method.

Financial Asset at Fair value through OCI (FVTOCI)

'Financial Asset' is classified as at the FWoCI if both of the following criteria are met:
(a) The objective of the business model is achieved by collecting contractual cash flows and sellingthe financial assets, and
(b) The assefs contractual cash flows represent solely for repayment of principal and interest. Financial Asset included within

the FVTOCI category are measured initially as well as at each reporting date at fair value, Fair value movements are

recognized in the other comprehensive income (OCl).

Financial Asset at fair Value through P&L
FVTPL is a residual category for Financial Assets. Any financial asset, which does not meet the criteria for categorization as at
amortized cost or as FVTOCI, is classified as at FVTPL.

ln addition, the company may elect to designate a Financial asset, which otherwise meets amortized cost or FVTOCI criteria, as at
FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency
(referred to as'accounting mismatch').

Equity lnstruments
All equity investments in scope of lnd AS 109 are measured at fair value. The company may make an irrevocable election to
present in other comprehensive income subsequent chantes in the fair value. The Company makes such election on an instrument
by-instrument basis. The classification is made on initial recognition and is irrevocable.

lf the group decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding

dividends, are recognized in the OCl.

De-recognition of Financial asset
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecognized when: -

i) The rights to receive

(v-
cash flows from the asset have expired, or
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ii) The company has transferred its rights to receive cash flows from the asset
iii) The company retains the contractual rithG to received cash flows from the financial asset but assumes a contractual

obligation to pay cash flows to one or more recipients.
Where the company has transferred the asset, the company evaluates whether it has transferred substantially all risks and
rewards of owneBhip of the financial assets. ln such cases, the financial asset is derecognized. Where the entity has not
transferred substantially all risk and rewards of ownership of the financial asset, the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risk and rewards of ownership of financial
assets, the financial asset is derecognized if the company has not retained control of the asset. Where the company has retains
control of the financial asset, the asset is continued to be rscotnized to the extent of continuing involvement in the financial asset.

lmpairment of financial assets

ln per lnd A5 109, the company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on

the following financial assets and credit risk exposure:
(a) Financial assets that are measured at amortized cost e.g. loans, debt, securitiet deposits, trade receivables and bank

balances.
(b) Financial assets that are measured as at FVTOCI

(c) Lease receivables under lnd As 116
(d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions

that are within the scope of lnd As U5 (referred to as "Service Concessional Receivable" in these illustrative financial
statements.

(e) Loan commitments which are not measured as at FVTPL

(f) Financial guarantee contracts which are not measured as at FVTPL

For recognition of impairment loss of financial assets and risk exposure, the Company determines whether there has been a

significant increase in the credit risk since initial recognition. lf credit risk has not increased significantly, 12-month ECL is used to
provide for impairment loss. lf credit risk has increased significanuy, lifetime ECL is used.

ln a subsequent period, if credit quality of the instrument improves such that there is no longer a significant increase in credit risk

since initial recognition, then the company reverts to recognizing impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial
instrument.

Financial liabilities are recognized when the company becomes a party to the contradual provisions of the instrument. The

company determines the classification of financial liability at initial recognition. All financial liabilities are recognized initially at fair
value plus transaction costs that are directly attributable to the acquisition of the financial liability except for financial liabilities
classified as fair value through profit or loss.

Subsequent Measurement
For the purpose of subsequent measurement, financial liabilities are classified in two categories:

Financial Liabilities atAmorti2ed Cost
After initial recotnition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR

method. Gains and losses are recotnized in the statement of profit or loss when the liabilities are derecotnized as well as through
the EIR amortizati ortized cost is calculated by taking into account any discount or premium on acquisition and fees

the ElR. The EIR amortization is included as finance costs in the statement of profit and lossor costs that are

@-

Financial Liabilities
lnitial recognition and measurement
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Financial liabilities measured at fair velue through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are
incurred for the purpose of repurchasing in the near term. Financial liabilities at fair value through profit or loss are carried in the
statement of financial position at fair value with changes in fair value recognized in finance income or finance costs in the
statement of profit and loss.

De-recognitlon
A financial liability is derecognized when the obligation under the liability is discharted or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognized in the statement of profit or loss.

Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a Iiability in an ordedy transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the
asset or transfer the liability takes place either:

- ln the principal market for the asset or liability, or
- ln the absence of a principal market, in the most advantageous market for the asset or liability.

The entity uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximizingthe use of relevant observable inputs and minimizing the use ofunobservable inputs.

All assets and llabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For the purpose of fair value disclosures, the company has determined classes of assets & liabilities on the basis of the nature,
characteristics and the risk ofthe asset or liability and the level of the fair value hierarchy as explained above.

will be received and all attached conditions will be complied with. When the grant relates to an expense item, it is recognized as

rncome on a over the periods that the related costs, for which it is intended to compensate, are expensed. When
recognized as income in equal amounts over the expected useful life of the related asset.nthe grant rela

(v@

The Company measures financial instruments at fair value at each reporting date.

The principal or most advantageous market must be accessible to the company.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits
by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its hiShest

and best use.

2.14 Government Grants
Government grants (except those existing on transition date) are recognized where there is reasonable assurance that the grant



When the company receives grants of non-monetary assets. The asset and the grant are recorded at fair value amounts and
released to the statement of profit or loss over the expected useful life in a pattern of consumption of the benefit of the
underlying asset by equal annual installments.

3. Significant estimates, judgments and assumptions
The preparation offinancial statements requires manatement to exercise judgment in applying the company's accounting policies.
It also requires the use of estimated and assumptions that affect the reported amounts of assets, liabilities, income and expenses
and the accompanying disclosures including disclosure of contingent liabilities. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis, with revisions recognized in the period in which the
estimates are revised and in any future periods affected. --'

3,1 Contingencies and Commitments
ln the normal course of business, contingent liabilities may arise from litigation and other claims against the company. Potential
liabilities that have a low probability of crystalizing or are very difficult to quantity reliably, are treated as contingent liabilities.
Such liabilities are disclosed in the notes, if any, but are not provided for in the financial statements. There can be no assurance
regarding the final outcome of these legal proceedings.

3.2 lmpairment testing
i. Judgment is also required in evaluatint the likelihood of collection of customer debt after revenue has been recognized.

This evaluation requires estimates to be made, including the level of provision to be made for amounts with uncertain
recovery profiles. Provisions are based on historical trends in the percentage of debts which are not recovered, or on
more details reviews oI individually significant balances.

ii. Determining whether the carrying amount of these assets has any indication of impairment also requires judgment. lf an

indication of impairment is identified, further judgment is required to assess whether the carrying amount can be

supported by the net present value of future cash flows forecast to be derived from the asset. This forecast involves cash

flow projections and seleding the appropriate discount rate.

3.3 Taxes

a. The company's tax change is the sum of the total current and deferred tax charges. The calculation of the company's total
tax charge necessarily involves a degree of estimation and judgment in respect of certain items whose tax treatment
cannot be finally determined until resolution has been reached with the relevant tax authority or, as appropriate, through
a formal legal process.

b. Accruals for tax contingencies require management to make iudgments and estimates in relation to tax audit issues and
exposures,

The recognition of deferred tax assets is based upon whether it is more likely than not that sufficient and suitable taxable
profits will be available in the future against which the reversal of temporary differences can be deducted. Where the
temporary differ€nces are related to losses, the availability of the losses to offset against forecast taxable profits is also

considered. Recognition therefore involves judgment regarding the future financial performance of the particular legal
entity orTax Company in which the deferred tax asset has been recognized.

c.

that would be achieved in an arm's length transaction at the reporting
Hf ffim,**=fl:liffi:
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3.4 Fair value measurement
The fair value of financial instruments that are not traded in an active market is determined using valuation techniques. ln
applying the valuation techniques, management makes maximum use of market inputs and uses estimates and assumptions that
are, as far as possible, consistent with observable data that market parti€ipants would use in pricing the instrument. Where
applicable data is not observable, management uses its best estimate about the assumptions that market participants would



PNC Iriveni Santam Hithways Private Umited
CIN :U45203DUo17PTC327 676
Notes to The Financial Statements for the Year Ended March 31, 2025

2.P Plant & ut nts ln Lakhs
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Particulars
Plant &

Equipments
vechicle Office Equpment Total

Gross CarrYing value
At April 01, 2024
Addition During the Year
Disposal / Adiustments

63.20 19.11 0.L7 82.48

As At March 31, 2025 53.20 19.11 0.17 82.48

0.01 10.66

Accumulated Depreciation
At April 01, 2024
Addition During the Year
Disposal / Adjustments

8.89 L.77

0.01As At March 31, 2025 8.89 t.77

t7.34 0.15 7r.4254.31

Net Carrying

as at

N'

10.65



PNC TriveniSansam Highways Private Limited
CIN :U45203D1,2017PTC127575

Notes to The Financial Statements for the Year Ended March 31,2025

Note 3: Non- Current Financial Assets

Note 4: Other Non Current Assets

tn

to

{vo

As at
Marci 31.2024

Particulars
As at

March 31, 2025

85,515.58SeMces Concession Receivables 73,772.32

Total 73,7t2.32 85,615.58

As at
March 31, 2025

As at
March 31,2024

Particulars a

2,851.88
4,694.t9

2,274.75
8,472.77

Recoverable from Government Authorities
Advance Tax & Tax Deducted at Sgurce

GST lnputTax Credit

7,546.07 10,626.25Total-z:=X-



PNC TriveniSantam Highways Private Limited
CIN :U45203D12017PTC327576

Notes to The Financial Statements for the Year Ended March 31,2025

Note 5: Trade Receivables

Paniculars
As at

March 31,2025
As at

March 31,2024
UndisputedTrade Receivables-consider€d Good
National Highways Authority of lndia 4,127.90 5,058.22

Tota I 4,127.90 5,0s8.22

in la

in la

Trade Receivables Ageing Schedule Period
As at

March 31.2025
As at

March 31,2024
5,058.22

Undisputed Trade Receivables- Considered Good

Less than 5 Moths
6 Moths to 1 Year
l Year to 2 Years

2 Years to 3 Years

More than 3 Years

4,12L.90

Total 4,12r.90 5,Osa.22

Less than 6 Moths
6 Moths to 1 Year
1 Year to 2 Years

2 Years to 3 Years

More than 3 Years

Undisputed Trade Receivables- which Have signili€ant lncrease

Total

Undisputed Trade Receivables- Credit lmpaired

Less than 5 Moths
6 Moths to l Year
l Year to 2 Years

2 Years to 3 Years

More than 3 Years

Total
Less than 6 Moths
6 Moths to l Year
l Year to 2 Years

2 Years to 3 Years

More than 3 Years

oisputed Trade Receivablee- considered Good

Total

Disputed Trade Receivables- which Have Significant lncrease

Total

Dirputed Trade Receivable5- Credit lmpaired

Less than 6 Moths
6 Moths to l Year
l Year to 2 Years

2 Years to 3 Years

More than 3 Years

,/*ssoc&>^ Total

@

Less than 6 Moths
5 Moths to l Year
l Year to 2 Years

2 Years to 3 Years

More than 3 Years

cv



PNC Triveni Sangam Highways Private Limited
CIN :U45203D12017PTC327676
Notes to The Financial Statements torthe Year Ended March 31, 2025

Note 6: lnvestments

Note 7.1: Cash and Cash Equivalents

Note 7.2: Other Bank Balance

Note 8 : Other Current Assets

tn

tn

inl

in la

inl

Particulars
As at

March 31, 2025

As at
March 31,2024

lnvestment io Mutual Funds 5,432.98

Total 5,432.9a

Particulars As at
March 31,2025

As at
March 31,2024

Aggregate Book Value of quoted investments
Aggregate marketvalue of quoted investments
Aggregate book value of unquoted investments
Aggregate amount of imDairment on value of investments

5,416.96
5,432.98

Particulars
As at

March 31,2025
As at

March 31,2024

Cash and Cash Equivalents-
Cash in Hand

Balances with Bank
Current Accounts

0.11

8,647.47 29.74

Total 8,687.98 29.7 4

As at
March 31,2025

As at
March 31,2024

Particulars

3,216.00 1,525.00

Other Eank Balance
Term Deposits ( Original maturity having more than 3 Months Lesr than
12 Months)

Total 3,216.00 1,525.00

Particulars
tuat

March 31,2025
As at

March 31, 2024

Prepaid Charges

Accrued interest on FDR

Security Deposit
Advance to Vendors

Cash BaltnceGST

0.58
65.49
37.73
25.67

597.20

37.13

556.70

Total/v7 \Sr\ 426.O7 603.83

v o



PNC Triveni Sangam Highways Privat€ Llmited
CIN :U45203DU0UPTC127675
Notes to The Financial Statements for the Year Ended March 31, 2025

Note 9: Share Capital
ln

Notes 9.1

(al Reconciliation of the Shares OutstandinB at the Beginning and at the End of the Year

(b) Details of Shares Held by Shareholders Holding More Than 5% in the Company;

Rithts and restrictlons attached to equity shares

The Company has only one class of equity shares having a par value of t 10 per share. Each shareholder is eli8ible for one vote
per share held. ln case any dividend is proposed by the Board of Directors the same is subject to the approval of the shareholders

in the ensuing Annual General Meeting, except in the case of lnterim Dividend.

There are no bonus shares/share issued for consideration other than cash and share bought back since the company
incorporated.

ln the event liquidation of the company, the holder of the equity share will be entitled to receive remaining assets of the
comp ribution of preferential amount. The distribution will be in proportion to number of equity shares held by(
the s ers.

@-
CV e

Particulars
As at

March 31, 2025

As at
March 31, 2024

Authorized
9,90,00,000 (P/Y 9,90,00,000) Equity Shares of { 10/- Each

lssued, Subscibed & Paid up

9,82,30,000(P/Y 9,54,00,000) Equity Shares of { 10/- Each

9,900.00

9,823.00

9,900.00

9,540.00

Particulars
Year Ended

March 31, 2025

Year Ended

March 31, 2024

Opening
Change During the Year

Closing

9,54,00,000
28,30,000

9,82,30,000

8,77,50,000
76,50,000

9,s4,00,000

Name of Shareholder's
Year Ended March 31,2025

No of Shares % Holdincs
PNC lnfratech Limited
PNC lnfra Holdines Limited

10

9,82,29,990

Name of Promoters
Year Ended March 31,2024

No of Shares % Holdings
PNC lnfratech Limited

PNC lnfra Holdines Llmited
10

9,53,99,990 100

N-

100



PNCTriveni Sangam Highways P.ivate Limited
CIN ;U45203DU1017Pr C327 67 6
Notes to The Financial Statements for the Year Ended Marctn3L,2025

Note 10 r Other Equity

- Retained Earn

Retained Earnings
This pany's undistributed profit after taxes.

ln

e

Particulars
As at

March 31,2025
As at

March 31, 2024

Opening Balance

Net Profit for the Year
754.79
539.70

(t,447.69l,

2,202.48

Closing Balance L,294.49 754.79

{v



PNC TriveniSangam Highways Private timited
CIN :U4S203Dt2017Pr C327 67 5
Notes to The Financial Statements forthe Year Ended March 31,2025

Note 11: Borrowings
ln

*Refer note 28

Nature ofsecurity and terms of repayments for long term borrowings:-
(Al Nature ofSecurity -
(i) First charge on all the Companys immo\rdble assets/ movable assets ( except proiect assets), if any, both present and future.
(ii) First charge overall revenue and recei\rdbles ofthe Company's from the proiect or otherwise.

(iii) First charge overthe rights, title and interest ofthe Company's related to the project from all contracts, insurancet licenses, in to and

other all project agreement.
(iv) First charge over all the banks accounts of the Company including the Escrow accounts and the sub accounts.
(v) First charge on all intangibles of the borrower both present & future save and except the projed assets
(vi) A first charge by way of assignment orotherwise creation on security interest in all the right, title, interest, benefits, claims, and

(viii) Pledge of shares held by the promoter and or any other person aggregating to 51% .

Note- The aforesaid shall be collectively referred to the "Security". The above security will rank pari passu inteGe amongst the Lenders.

(B) Terms of Repayment-

(il HDFC sank Umited (Lead Bank)
(i) 25 unequal halfyearly instalments commencing after 7 months from date of Scheduled commercial operation date .

(ii) Rate of lnterest - 1 year MCLR plus 0.10% p.a. ( Currently 8.30% p.a.)

(ii) Central Bank
(i) 25 unequal halfyearly instalments commencing after 7 months from date ofScheduled commercialoperation date .

(ii) Rate of lnterest - 1year MCLR plus 0.15% p.a. ( Currently 9.15% p.a.)

(iiilPunjab National Bank (E- Oriental Bank of Commerce)
(i) 25 unequal half yearly instalments commencing after 7 months from date ofScheduled commercial operation date .

(ii) Rate of lnterest - 1 year MCLR plus 0.05% p.a. ( Currently 8.40% p.a.)

(ivllndian Bank (E-Allahabad Eank)

(i) 25 unequal halfyearly instalments commencing after 7 months from date ofScheduled commercial operation date .

(ii) Rate of lnterest - 1 year MCLR plus 0.30% p.a. ( Currently 8.30% p.a.)

(iv)lndian Bank
(i) 25 unequal halfyearly instalments commencing after 7 months from date of Scheduled commercial operation date .

(ii) Rate of lnterest - 1 year MCLR plus 0.30% p.a. ( Currently 8.30% p.a.)

(ivlUCO Bank
(i) 25 unequal half yearly instalments commencing after 7 months from date ofScheduled commercial operation date
(ii) Rate of lnterest - 1 year MCLR plus -0.15% p.a- ( Currently 8.35% p.a.)

@

National Bank (E- United Bank of lndia)
25 uneq yea.ly instalments commencing after 7 months from date of Scheduled commercial operation date .

ii) Rate of
li

Particulars
As at

March 31 , 2025
As at

March 31, 2024

72,401.44
5,067.35

76,632.85
6,198.30

70,434.5566,7 40.13

secured
Term Loan (combined)
Less: Current Maturity of Long-Term Loan Debts (Refer Note No.11)

Unsecured

Unsecured Loan from Related Party* 9,438.00 9,165.00

Total 76,77A.13 79,599.55

- 1 year MCLR plus 0.05% p.a. ( Currently 8.40% p.a.)

C/

Collateral Security- NIL
Personal/Corporate Guarantee- NIL



As at
March 31,2024

As at
March 31, 2025

Provisions for Gratuity
Provisions lor Leave Encashment 1.30

Total 12.96

PNCTriveni Sangam Highways P'rivate Limlted
CIN :U45203DU017PTC327675
Notes to The Financial Statements for the Year Ended March 31,2025

Note:11.t Provisions

Note 12 : Cu.rent Borrowings

Note 13 : Trade Payables

Note 14 : Other Current Financial Liabilities

Trade Payables Ageing Schedule Period
As at

March 31, 2025

As at
March 31,2024

MSME

0 to l Year

l Year to 2 Years

2 Years to 3 Years

More than 3 Years

Total of MSME

Others

0 to l Year

l Year to 2 Years

2 Years to 3 Years

More than 3 Years

2,262.58 10,771.43

Totalof othe6 2,262.58 10,771.43

Disputed-MSME

0 to l Year

l Year to 2 Years

2 Years to 3 Years

More than 3 Years

Totalof Disputed-MsME

Disputed.Others

0 to l Year

1 Yearto 2 Years

2 Years to 3 Years

More than 3 Years
Total of Disputed-Othe6

tn

in lakhs

in lakh

in la

Particulars
As at

March 31, 2025
As at

March 31, 2024

6,067.3s 6,198.30
Secured
Current Maturity of Long-Term Loans Debts

Total 6,067.35 6,198.30

Particulars
As at

March 31, 2025

As at
March 31,2024

Total outstanding dues of micro, small and medium entereprisest
Total outstanding dues of creditors other than micro, small and medium 2,262.54 70,777.43

2,262.54 10,777.4?Total

Particulars
As at

March 31,2025
As at

March 31,2024

Salary Payable

Other Payables
lndependent Engineer Fees Payable
Retention Payable to Related P&.
GST Retention - ':i-t
Audit Fees Pavable ': -t,

.. r'ii I,!,, l1/-, V

21.55
14.88

467.34
100.02
29.87

Total 633.60 661.57
*Refer Note 22 v I

Particulars

0.72
14.88

508.19
723.44

L4.04
0.90



PNC Triveni Sangam Highways Private Umited
CIN :U45203Dl.2017PTC327575
Notesto The Financial Statements for the Year Ended March 31,2025

Note 15 : Other Current Liabiliti€s

Note 17: Revenue from Operation

Note 18: Other lncome

{ in lakhs

tn

in la

tn

I
CV o

Particulars
As at

March 31,2025
As at

March 31,2024

Statutory Dues Payable

Mobilization Advance from NHAI

unclaimed cheques

1.88 8.53
89.43

100.00

Total 1.88 198.05

Particulars
As at

March 31,2025
As at

March 31,2024

r,767.97Provision for lncome Tax

Provision for Gratuity
Provision for Leave Encashment

1,900.79
4.15

Total 1,908.16 1,157.91

Particulars
Year ended

March 31,2025
Year ended MarEh

!1,2024

2,593.52
9,411 .71

6,817.15
10,665.65

Construction Revenue

lnterest lncome on Service Concession Receivable

12,017.24 77,482.80Total

Year ended
March 31,2025

Year ended March
31,2024

lnterest on Fixed Deposits
Gain/(Loss)on Redemption of Mutual Funds
Gain/(Loss)o NF n of Mutual Funds

14.64
152.37
16.02

215.65
256.00

{36.61)

Totall-\'r \o\ 435.04 183.03

Note 15 i Provisions

Particulars



PNC Trivenl Sangam Highways Private Limited
CIN :U45203D12017PTC327676

Not€sto the Financial Statements for the Year Ended March 31,2025

Note 19: finance Cost

Note 20: Other Expenses

*excecuted by re

!

Jo{--v o

Particulars
Year ended

March 31,2025
Year ended March

37,2024

lnterest Exp€nses on Term Loan
lnterest Expenses on Mobilization Advance
Bank charges

6,372.75
1.60

L7.77

Total 6,391.51 6,1L2.70

in lakh

in lakh

Particulars
Yearended

March 31, 2025

Year ended March
37,2024

Construction Expenses'
Audit fees

Legal& Professional

Electricity Expense
Purchasing{thers
Rep&Main-Other
salary & Wages

5ubcontracting expenses

Guest House Rent

Labour Cess

Other Site Expenses

Hire Charges
CSR Expenses A/c
Miscellaneous Expenses

2,723.35
1.50
9.29

774.O7

2L.47
0.92

206.69
369.52

4.52
24.27

1.43

32.29
21.00

2.72
Total 3,s92.85 7,634.42

t;-:

\-t
./,

5,581.32
t6.76
14.61

7,077.69
1.00

15.87
256.72

o.37
2.OO

1.50

184.95
L.25

39.15
0.31

s7.60



PNC TriveniSangam Highways Private Limited
CIN ;U45203D12017PTC327575
Notes to The Financial Statements for the Year Ended March 31, 2025

Note 21: Earning Per Share

Particulars
Year ended

March 31, 2025

Yearended
March 31,2024

(a) Profiv(Loss) Available to Equity Shareholders (l ln Lakhs)

(b) weighted Average Number of Equity Shares

(c ) Nominalvalue of Equity Shares (in ()

539.70

9,75,32,192

10.00

2,202.48

9,27,24,590

10.00

(d) Basicand Diluted Earningr Pershare [(a)/(b]l (int) 0.55 2.38

Note 22: Op€rating Segment lnformation
The Company operates in only one segment namely 'lnfrastructure Development on Hybrid Annuity Model" hence there are no reportable
segments under lnd A9108 'Segment Reportingl, Hence, separate business segment information is not applicable.

The directors of the company has been identified as The Chief Operating Decision Maker (CODM). The Chief Operating Decision Maker also

monitoE the operating results as one single segment for the purpose of making decisions about resource allocation and performance

assessment and hence, no additional disclosures to be provided other than those already provided in the financial statements.

tv o-\fl-



PNC Triveni Sangam Highways Private Limited
CIN :U45203D12017PTC327676

Notes to The Financial Statements for the Year Ended March 31, 2025

Note 23 : Related Party Transactions
(A) List of Related Pa.ties

Parent Entities

Name Type
ownership lnterest

As at
March 31, 2025

As at
March 31,2024

PNC lnfra Holdings Limited
lmmediate Holding

ComDanv
LOO% roo%

PNc lnfratech Limited' Ultimate Holding
*Holds 10 Equity Shares.

(B) Transactlons Between Related Parties

The following transactions we.e carried out with the related parties in the ordinary course of business during the Year-
in lakhs

(C ) Balance Outstanding at the End of the Yearr
in la

Com on to rial Pe6onnel tn

The transactions with the related parties are made on term equivalent to those that prevail in arm's length transactions. The assessment is

under taken each rough examining the financial position of the related party and in the market in which the related party

1-

Year ended
March 31, 2025

Year ended
March 31,2024

Sr, No Nature of Transaction

1

4

5

6

Unsecured Loan Taken
PNC lnfratech Limited

EPC Contract
PNC lnfratech Limited

Utility Shifting Contrad
PNC lnfratech Limited

Share Capitallssued
PNC Infra Holdings Limited

Hire Cha.ges
PNC lnfratech Limited

Pu.chase of Assets & Materials
PNC lnfratech Limited

273.00

2,593.52

283.00

74.40

89.15

4,869.42

7,947.42

57.60

0.31

735.00

765.00

Sr, No Particulars
As at

March 31, 2025

As at
March 31,2024

1

2

3

Unsecured Loan
PNC lnfratech Llmited

Trade Payables
PNC lnfratech Limited

Retention Payable
PNC lnfratech Limited

9,438.00

2,138.50

s8.83

9,165.00

10,541.70

108.83

Sr. No Key Managerial Personnel
Year ended

March 31,2025
Year ended

March 31, 2024
1 Nistha Mishra L.44 t.44

operates. All

::?

be settled in cash.

M e

(E) Terms and Conditions



PNC Trivenl SanSam HiShways Prlvate Llmited
CIN :U45203Du2017PTC327675
Notet to Th€ Financial St.tements for the Year Ended March 31, 2025

Note 24 : FalrValue Measurement

Financial lnstruments by Categorv

As at Ma..h 31, 2025 As at March 31, 2024
fVIPL FVIOCr

Partlculars
Amo.tised Cost FvTPI. rwocr Amortised Cort

5,432.98

11,903.97

73,772.32
4,!2L.90

t,554.74
89,738.19 92,224.54 5,432.98

a2,245.48
2,262.54

633.60

85,797.85
10,717.43

66L.57

Flnancial Assetr
Service Concession Receivables
Trade Receivables

lnvestments

Cash and Bank Balances

Total FinanclalAssets
Flnanclal Uabllitles
Long Term Borrowings
Trade Payables

Other Financial Llabllities
Total Financlal Llabllitles 85,141.65 97,230.85

in Lakhs

(ll Falr Value Hierarchy
This section explalns the iudgments and estimates made in determining the fair values of the tinancial lnstruments that are measured at amortised cost and for
which falr values are disclosed ln flnancial statements, To provlde an lndication about the reliability of inputs used in determining falr values, the group has

classified lts financlal instruments lnto three levels prescribed under the accounting standards.

The foliowlng table provides the falr value measurem€nt hlerarchy of Company's asset and llabllities, grouped into Level 1 to Level 3 as described below :-

Level 1: Quoted (unadjusted) market prices in active markets for ldentical assets or liabllltl€s.
l-evel 2: Valuation techniques for whlch the lowest level lnput that ls signlflcant to the fair value measurement ls dlrectly or indirectly observable.

l-evel 3: Valuation techniques for whlch the lowest level lnput that ls signiflcant to the tairvalue measurement is unobservable.
in Lakhs

Particulars
Ca.rying value
March 31, 2025 Quoted Price ln

Active Market
(Level 1)

5lgnltrcant
observable

lnputs
(l.evel 2)

Sagniticant

Unobservable
lnputs

(Level3)

73,772.32 73,712.32

73,772.32 73,7t2.32

82,245.48

(A) financlal Ass€ts and Llabllltles Mcasured at Amortlsed Cost tor whlch Fall
Values arc Dlsclored at March 31, 2025
(l) Fln.ncial Asrets
Servlce Concession Receivables
lnvestments

Tot.l

\A Total

(il) Flnanclal Liabllitler
Long Term Borrowings . '

82,245.44
D

Wev @

8s,615.58
5,058.22

Falr Value MeasuJement uslng



PNC Trivenl Sangam Highways Private tlmited
CIN :U45203Dl2017PTC327676
Notes to The Financial Statements ror the Year Ended March 31, 2025

in Lakhs

(il)Valuatlon Technlques uied to Determlne Falr value
The Company maintains policles and procedures to value financial assets or flnancial liabilities uslng the best and most relevant data available. The fair values ofthe
financial assets and liabilities are included at the amount that would be received to sell an asset or pald to transfer a liablllty ln an orderly transaction between

market participants at the measurement date.

The Followlng Method and Assumptlons are used to Estlmate Falr Values:
The carrying amounts oftrade payables, short term borrowings, cash and cash equivalents, short term deposits/retentions, expenses payable etc. are considered to
be their falr value , due to thelr short term nature.

Long-term tlxed-rate and variable-rate receivables / borrowings are evaluated by the Company based on parameters such as interest rates, specific country rlsk

factors, credit risk and other risk characteristics. For borrowing falr value ls determlned by using the dlscounted cash flow (DCF) method uslng discount rate that
reflects the lssuer's borrowlngs rate. Risk of non-performance for the company is consldered to be insiSnificant In valuatlon,

The falr value of trade receivables, security depgsits and retentions are evaluated on parameters such as interest rate and other risk factors. Fair value is being

determlned by us

Financial assets a

ing

at fair value and the carrying amount is the fair value.es

tr.U:Q,-2,

\ v @

Fair Value Measurement using

Sitnllicant
unobservable

lnputs
(Level3l

Carrying Value
March 31, 2024 Quoted prlce ln

Active Market
(Levell)

SiSnificant
observable

lnputs
(tevel2)

Parti€ulars

85,615.58
s,432.98 s,432.98

85,615.58

91,048.S6 5,432.98 85,615.58

45,797.85 4s,797.85

85,797.85 8S,797.8S

(A) Finanalal Assets and Llabllltlei Measuied at Amortlsed Cost ,or whlch Falr

Values are Dlscloled at March 31, 2024
(ll FlnanclalAssets
Servlce Concesslon Recelvables
lnvestments

Total
(ll) Flnanclal Llabllltl€5
Long Term Borrowings

Total

cash flow (ocF)

+-



PNC TrlvenlSangam Hithways Private Llmited
CIN rU45203O12017PIC327676
Notes to The Flnancial Statements tor the Year Ended March 31, 2025

Note 25 : FINANCIAL RISK MANAGEMENT

its operations.
The Company's activitles are exposed to Market Rkk, Credit Rlsk and Llquldlty Rlsk.

L Market Rlsk

borrowingt deposlts, lnvestments, and derlvatlve financial instruments.

(a) lnterest Rate Rlsk
lnterest rate rlsk ls company's cash flow and profit on account of movement In market lnterest rates. For the company lnterest rlsk arises malnly from interest bearing
borrowlngs whlch are at floating rates. To mitigate interest rate rislq the company closely monitors market rlsk.

lnterest Risk re In Lakhs

(ll) lntercst Rate Sensltlvlty

The following table demonstrates the sensltivlty to a reasonably possible change ln interest rate on that portion of borrowint afeqted. wlth all other varlable held constant,

the company's proflt before tax ls affected throuBh the impact of change ln lnterest rate of borrowing as follows-

{ in Lakhs

(b) forelgn Currency Rlsk
The Company by nature does not operates lnternatlonally and as the Company has not obtalned any foreign currency loans and also doesn't have any foreign currency trade
payables and forel8n receivabler outstandin8 therefore, the company Is not exposed to any forelgn exchange risk,

(c) Prlce Risk

The company e

SO

rises from lnvestments ln varlous schemes of mutual funds. These investments are actively ded in the market and are held for short
(r'

v

Particulars
A5 at March 3r.,

2025
As at March 31,

2024
Variable Rate Borrowings 72,807.44 76,632.85

Particulars
lncrease/Decrease

in Basis Polntr
Etfect on Profit

Before Tax

March 31,2025
March 3r,2024

+50/-50
+50/-50

-364.041364.04
-383.15l383.15

oertod of tlme. 
{ni

to pri

lkv@
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PNC TrivenlSanSam Highwavr Private tlmlted
CIN :U45203O12017PTC327676

Notes to The flnanclal statements for the Year Endcd March 3L, 2025

Credlt Rlsk

of accounts recelvable.

The company has onlyone trade receivables that a company has are againstthe the grant to be received, whlch is a government authority,therefore company is not exposed to

internatlonal and domestlc credit ratlng agencies,

(( ln Lakhs)

As at Ma.ch 31, 2025 CarrylntAmount OnOemand
less than
One Year

More than one
year and less than Morethan3Years

three yea,
Total

Borrowings
Trade Payables

Other Liabilities
Total

82,245.48
2,262.58

633.60

6,057.35
2,262.58

633.60

72,774.35 63,999.78 42,245.48
2,262.58

633.60
85,141.66 8,963.52 12,178.35 63,999.78 85,141.66

(t ln Lakhs)

As at March 31,2024 CarryintAmount OnDemand
Le5s than
One Year

More than one
year and less than Morethan3Years

thaee year
Total

Borrowlngs
Trade Payables

Other Liabilities
Total

85,797.85
70,71t.43

661.57

5,198.30
10,771.43

66L.57

L2,L78.35 57,421.20 85,797.85
70,777.43

551.57
97,230.85 17,631.30 L2,L7a.3s 67,42L.20 97,230.85

Not€ 26 : Contingent Liabilities and Commitments (to the extend not provided ,or)-
in Lakhs

Particulars
As at

March 3r.,2025

As at
March 31,2024

Contlngent Llablllty-Bank Guara ntee ( lssued by Ultimate holding i,e. PNC lnfratech Llmited on behalf of the Company) 5,173.00 5,173.00

v @

lll. Llquldlty Rlik
l-iquidity risk is delined as the risk that company will not be able to settle or meet lts obligation on time or at a reasonable price. The Company's objectlve ls to at all times
malntaln optlmum levels of llquidity to meet its cash and collateral requlrements. The Company's management is responsible for liquidity, funding as well as settlement
manag€ment. ln addition, processes and policies related to such .isk are overseen by senior management. Management monitors the company's net liquidity posltlon through
rolling, forecast on the basis of expected cash flows.

The table below provides detalls regarding the remalning contractual maturlties of financial llabllities at the reporting date based on contractual undiscounted payments:



PNC Triveni Sangam Highways Private Limited
CIN :U45203DUlo17PTC327 67 6
Notes to The Financial Statements for the Year Ended March 31, 2025

Note 27: Capital Management

The primary objective of the Company's Capital Management is to maximize the shareholder value and also maintain an optimal

capital structure to reduce cost of capital. ln order to manage the capital structure, the Company may adjust the amount of
dividend paid to shareholders, return on capitalto shareholders, issue new shares or sell assets to reduce debts.

The Company manages its capital structure and makes adiustment in light of changes in economic condition and the
requirements of the financial covenants, if any. The Company monitors capital using a gearing ratio, which is net debt divided by

total capital plus debt.

in Lakhs Ratio)

Note 28: Concession Arrantements- Main Features

i) Name ofthe Concession

ii) Description of Arrangements

PNC Triveni Sangam Highways (P) timited

Development of Six laning of Chakeri to Allahabad of NH-2

from km 483.687 to km 628.753 (Design length 145.066 km)

in the state of Uttar Pradesh under NHDP Phase-V Hybrid
Annuity Mode.

iii) Signifi cant Term of Arrantements Period of Concession: 15 years from COD

Construction Period :910 days
Remuneration: Annuity, lnterest, O&M
lnvestment grant from Concession grantor: Yes

lnfrastructure return to grantor at end of Concession ; Yes

lnvestment and renewal obligation: No

Reprising dates- Half yearly for O&M basis upon which
reprising or re negotiation is determined : lnflation price

index as defined in concession agreement,

Note 29: Unsecured loan of { 9438.00 Lakhs taken by the company from related party( Ultimate Parent Company) is in lieu of
equity as per terms of Concession Agreement dated Apri125,2018, which is Interest free.

Note 30: Details of loan given, investments made and guarantee given covered U/s 186 of the Companies Act,2013.

The Company is engaged in the business of providing infrastructural facilities as specified under Schedule vl of the Companies

Act 2013, (the "Act") and hence the provision of section 186 of the Act related to loan/ guarantees given or securities provided

are not applicable to the Company. There are no investments made by the Company during the period.

Note 31; erevious period have been regrouped/rearranged, wherever necessary to confirm the current year

As at
March 31, 2025

As at
March 31, 2024

Particulars

72,807.44
11,903.97

76,632.85
r,554.7 4

Total Borrowings (excluding unsecured loan taken from related party refer Note No-22)
Less- cash & cash Equivalents

60,903.51 75,O78.t2Debt (A)

18,705.00
7 54.79

19,261.00
L,294.49

Equity Share capital (including unsecured loan taken from related party refer Note No-22)

Other Equity
L9,459.7920,555.49Total Equity (B)

3.862.96Debt to Equity ratio (A,/Bl

classifi
cr,

fv G/



PNC Triveni Sangam Highways Private Limited
CIN : U45203D12016PTC304751
Noter to The Financial Statements for the Year Ended March 31, 2025

Note 32 -The disclosure is required by INDAS-19 " Employee genefits" are as und€r-
The Uability for Employee Gratuity is deteremined on acturial valuation using Proiected unit credit method
The obligation a.e as unde.-

Table 1: Member Data Statistics

Table 2: Benefits Valued

Table 3: Significant Aduarial Assumptions

S.No. Partlculars
For the year ending

31-03-2025 1t-03-2024
1

2

3

4
5

6

7

Number of Employees
Normal Retirement Age
Average Age (in yrs)

Average Past Service (in yrs)

Average Monthly Salary (in Rs)

Future Service (in yrs)

Weighted Average duration of DgO

80
50

38.39
2.90

74,O28
21.61
3.69

1

2

3

4

5

6

7

Eligibility

Gratuity Salary

Service

Minimum vesting period

Normal Retirement Benefit

Death/Disability in service Benefit

Leaving Service 8enefit

All permanent employees

Basic Monthly Salary

completed years of service, service of 6

months & above is rounded as one year

5 Years of continuous service

15/26*Service * Gratuity 5alary sub,iect to
20,@,o[f.l-

Same as normal retirement benefit

lf leaves after 5 years ofcontinuous

service - Normal Retirement Beoefit.

lf leaves before 5 years of continuous

For the year ending
31-03-2024

S.No. Particulars
31-03-2025

6

1

2

3

4

5

0.00%

0.00%

0.00%

0.00%

0% of IALM 0

No explicit
assumptions

Discount Rate

Expeded Return on Plan Assets
Salary Escalation Rate (p.a.)

Attrition Rate (p.a.)

Disability Rate

Mortality Rate

5.55%
0.00%
5.OOyo

25.OO%

100% of IALM 12-14

No explicit
assumptions

a-\

E=

4*--M a
)/



PNC Triveni Sangam Highways Private Llmited
CIN : U45203012015PTC304751
Notes to The Financial Statements for the Year Ended March 31, 2025

Valuation Oisclosure Tables

Table 4r Cha rn Defined Benefit Obl

Bifurcation oI the value of obl at the end of the

Table 5: Chang€ in FairValue of Plan Assets

01-04-2024 To 074+ZO23To
S.No. Paniculars

31-03-2025 31-03-2024
1

2

5

5

7

3

4

Defined benefit obligation at beginning of year
Service cost
a. Current service cost
b. Past service cost - vested
c. Past service cost - unvested
lnterest expenses

cash flows
a. Benefit paymentsfrom plan

b. Benefit paymentsfrom employer
Actuarial Gains and Losses

a. Effed ofchanges in demographic assumptions
b. Effect ofchanges in financial assumptions
c. Effect of experience adiustments
Transfer ln /out
a. Transfer ln
b. Transfer out
Defined benefit obligation at end of year 15.81

2.74
13.07

tn

in Lakhs

in takhs

Particulars 31-03-2025 37-03-2024
Current Obligations
Non-Current Obligations
TotalObligation

4.15

15.81

01-04-2024 To 01-0+2023 To
31-03-2024

S.No. Particulars
31-03-2025

8

9

1

2

3

4
5

6

7

Fair value of plan assets at beginning ofyear
Other Adiustments
Charges and Taxes

Expected retum on plan assets

Cashflows
a. Total employer's contribution
(i) Employer contributions
(ii) Employer direct benefit payments

b. Benefit payments from plan assets

c. Benefit payments from employer
Actuarial Gains and Losses on Plan Assets
a. Effect ofchanges in financial assumptions
b. Effect of experience adiustments
Transfer ln /Out
a. Transfer ln
b. Transfer out
Fair ssets at end of year

Assets

rv @



PNC Triveni Sangam Hithways Private Limited
CIN : U45203D12016PTC304751

Notes to The financial Stat€ments tor the Year Ended March 31, 2025

Table 5: Amount5 recognired in the Balance sheet

Table 7: Net Periodic benefit cost recognized in the Profit and Loss

Table 8: Re-measurement

Table 9: Balance Sheet Reconcilliation

in Lakhs

in Lakhs

tn

in Lakhs

4.- o

01-04-2024 To 01-04-2023 To
31-03-2025 31-03-2024

S.No. Particulars

1

2

3

4
5

Defi ned benefit obligation
Fair value of plan assets

Funded status - oeficit/ (surplus)

Effed of asset ceiling
Net defined benefit - {Uability)/ Asset

15.81

15.81

trr.rrt

S.No. Particulars
01-04-2024 To
31-03-2025

0l{4-2023 To
31-03-2024

2.741

2

3

4
5

Current Service Cost
lnterest Expense - Obligation
lnterest (lncome) - Plan Assets
Past service Cost
Net Periodic benefit cost recognlzed in the P & L

01-0+2023 To01-04-2024 To

31-03-202s 3t-o?-2024
S.No. Particula15

1

2

3

4

Actuarial (Gains)/ Losses on obligations
Return on Plan Assets, excluding amount recognized in the net interest expense
change in Asset Ceiling
Re-measurement cost/ (credit)for the year

S.No. Particulars
01-04-2024 To
3t-ot-2025

01-0+2023 To

3t-03-2024
1

2

3

4
5

6
7

8

Net defined benefit (liability) asset at beginning ofyear
Unrecognised past service cost at the be8inning of the year
Expense ln the P& L

Total Remeasurements included in OCI

Employer's Total Contribution
Net transfer
UnrecoSnised past service cost at the end of the year
Net defirledbgirerlt (tia bility) asset as at end of year

{1s.81)

(1s.81)

l
TV

,r.0,
15.81



1

2

Expected employer contributions Next year
Oiscontinuance liability

2.74
20.85

S.No Marurity Profile of Defined Benefit Obligation
Expected Benefit

Payment

1

2

3

4
5
6

4.42
2.79
2.45

2.09
1.82

4.47

2026
2027
2028
2029
2030

2031- 2036

PNC Triveni Sangam Hithways Private Limited
CIN : U45203O12016PTC304751

Notes to The tinancial Statements tor the Year Ended March 31, 2025

Tablel0: Expected Futu.e Cashflows & Discontinuance Liabilitv
in Lakhs

Table 11: Recggnistion ol Past Service Cost
in Lakhs

Table 12: Maior Categories of plan Assets(as a % of total Plan Assets)

Table l3i Sensitivity of Delined Benefit Obligation (DBO) to key assumptions ({ in Lakhsl

The financial results are sensitive to the actuarial assumptions. The changes to the Defined Benefit Obligations for increase and

decrease from assumed sala escalation, withdrawal and discount rates are iven below:

S,No. Particula.s 01-(N-2024 To
31-03-202S

0l-0+2023 To
31-03-2024

1

2

3

4

UnrecoSnized Past Service Cost/(Credit) as at the beginning ofthe year
Past Service Cost (Credit) for the year
Past Service (Cost)/ Credit recognized during the year
Unrecognized Past Service Con/(Credit) as atthe end ofyear

73.O7

(13.07)

S,No, Asset Categories
For the yearending

31-03-2025 31-03-2025

1

2

3

4
5

6

7

8
9

Government of lndia Securities
State Government Securities
High Quality Corporate Bonds
Equity shares of list€d companies
Property
Special Deposit Scheme

Funds managed by lnsurer
Others (to specify)

otal

0.00%
0.00%
0.00%
0.00%

0.00%
0.00%
0.00%
0.00%
0.00%

0.00%

0.m%
0.m%
0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

5.No. Scenario DBO Variation
Under Base Scenario
Salary lncrease Rate - Plus 100 Basis Points
Salary lncrease Rate - Minus 100 Easis Points
Withdrawal Rate - Plus 100 Basis Points

Withdrawal Rate - Minus 100 Basis Points
Basis Pointsunt R

Easis Points
Disco

Disco

15.81
16.25
15.38
15.74
L5.47
15.28
L6.28

0.00%

2.8s%
-2.1r%
-o.39%

o.39%
-3.30%

3.01%

)#'v e

1

2

3

4
5

6

7



PNC Triveni Sangam Highways Private Limited
CIN : U45203DU1016PTC304751

t{otes to The Financlal Statements for the Year Ended March 31, 2025

Table 14: Risk Exposure

Provision of a defined benefit scheme poses certain risks as companies take on uncertain long term obligations to make future pension

payments as follows:

his represents unmanaged risk and a growing liability. There is an inherent risk here that the company may default on paying

the be rcumstances. Funding the plan removes volatility from the balance sheet and better manages defined

benefit return5

lv @

Liability Risks

Asset-Liability Mismatch Risk

Risk if there is a mismatch in the duration

of the assets relative to the liabilities. By

matching duration with the defined

benefit liabilities, the company is

successfully able to neutralize valuation

swings caused by interest rate

movements. Hence companies afe

encouraged to adopt asset-liability

management.

Variations in the discount rate used to

compute the present value ofthe liabilities

may seem small, but in practice can have a

significant impact on the defined benefit

liabilities-

II Discount Rate Risk

Since price inflation and salary growth are

linked economically, they are combined

for disclosure purposes. Rising salaries will

often result in higher future defined

benefit payments resulting in a higher
present value of liabilities especially

unexpected salary increases provided at
management's discretion may lead to
estimation uncertainties increasing this

risk.

1

lI Future Salary Escalation and lnflation Risk -

Unfunded Plan Risk

2

W



PNC Triveni Sangam Highways Private Limited
CIN : U45203DuIO16PTC3O4751
a{otes to lhe Financial Statements for the Year Ended March 31, 2025

Note 33: The disclosure is required by INDAS-1g "Employee Benefits" are as under-
The liability for Employee Leave Plan is detereminded on acturial valuation using Projected unit credit method

Table 1: Member Data Statistics

Table 2: Benefits Valued

Table 3i Significant Actuarial Assumptions

5. No. Particulars
For the year ending

31-03-2025 3L43-2024
L

2

3

4

5

6

Number of Employees
Normal Retirement Age
Average Age (in yrs)

Average Monthly Encashment Salary
Total Leave balance (in days)
Weighted Average duration of DBO

80
50

38.39
L4,O28
1,036
3.69

1

2

3

4
5

6

7

8
9

10
11

12

13

Type of Plan

Normal Retirement Age

Salary for calculation of leave encashment
5alary for calculation of leave availment
Type of leave valued
cap on leave accumulation
Encashment during employment
Days in a month (for calculations)
Normal Retirement Benefit
Death in Service Benefit
Leaving Service Benefit
Availment Pattern
Encashment in service - Pattern

Other Long Term Benefits
60
Basic

Not Used

Privlleg€ Leave

45 days
Not Allowed
30 days

V30 x salary x number of unused leave

Same as normal retirement
Same as normal retirement
NA
NA

For the year ending
S.No. Particulars

3r-03-2025 31-03-2024
0iscount Rate
Expected Return on Plan Assets
Salary Escalation Rate (p.a.)

Attrition Rate (p.a.)

Mortality Rat€ ' .

Disability Ratt

6.55%
0.00%
s.00%

25.OO%

100% tAtM 2012-

L4

No explicit

0.00%
o.00%
0.00%

0.00%

NA

NA

I
Wv@

1

2

3

4

5

6



PNC Triveni Sangam Highways Private Limited
CIN : U45203DU1016PTC304751
Notes to The Financial Statements for the Year Ended March 31, 2025

valuation Disclosure Tables
Table 4: Cha in Defined Benefit Ob n

Eifurcation of the present value of obligation at the end of the year

Table 5: Change in Fair Value of Plan Assets

in Lakhs

in Lakhs

5.No. For the year OI-O4-ZO24ro
31-03-2025

0l-04-2023 To
31-03-2024

5

6

7

1

2

3

4

4.52

Defined benefit obligation at beginning of year
Service cost
a. Current service cost
b. Past service cost - vested
c. Past service cost - unvested
lnterest expenses
Cash flows
a. Benelit payments from plan

b. Benefit payments from employer
Aduarial Gains and Losses

a. Effect of changes in demographic assumptions
b. Effect of changes in financial assumptions
c. Effect of experience adjustments
Transfer ln /Out
a. Transfer ln
b. Transfer out
Defined benerit obligation at end ofyear

Particulars 31-03-2025 31{3-2024
Current Obligations
Non-current Obligations
TotalObligation

1.30

3.22
4.52

S.No. For the year 01-04-2024 To

31-03-2025
01-04-2023 To

31-03-2024

6

7

8

9

Fair value of plan assets at beginning ofyear
Other Adjustments
Charges and Taxes

Expected return on plan assets

cashflows
a. Total employer's contribution
(i) Employer contributions
(ii) Employer direct benefit payments
b. Benefit payments from plan assets

c. Benefit payments from employer
Actuarial Gains and Losses on Plan Assets
a. Effed of changes in financial assumptions
b. Effect of experience adjustments
Transfer ln /Out
a. Transfer ln
b. Transfer out
Fair value of plan assets at end of year A
Actual BEtlm oI Plan Assets I I

IF Ww@

4.52

L

2

3

4
5



PNC Triveni Sangam Highways Private Limited
CIN : U4S2O3DL2O16PTC3{147S1

Notes to The Financial Statements for the Year Ended March 31, 2025

Table 5: Amounts recognized in the Balance Sheet

Table 7: Net Periodic benefit cost recognized in the Profit and Loss

Table 8: Balance Sheet Reconcilliation

Table 9: Expected Future Cashflows & Discontinuance Liability

in Lakhs

tn

in Lakhs

in Lakhs

S.No. For the year 01-04-2024 To
31-03-2025

01-04-2023 To
3143-2024

L

2

3

4
5

6

Defi ned benefit obligation
Fair value of plan assets

Funded status - DeficiV (Surplus)

Actuarial (Gains) and Losses - on Obligations
Actuarial Gains and (Losses) - on Plan Assets
Net defined benefit - (l-iability)/ Asset

4.52

(4.s2)

4.52

01-04-2024 To

31-03-2025
01-04-2023 To

3L43-2024
S.No. For the year

1

2

3

4
5

6

7

Current Service Cost

lnterest Expense - Obligation
lnterest (lncome) - Plan Assets

Past Service Cost
Actuarial (Gains) and Losses - on Obligations
Actuarial Gains and (Losses) - on Plan Assets

Net Periodic benefit cost recognized in the P & L

4.52

4.52

S.No. For the year 01-04-2024 To

31-03-2025

01-04-2023 To
31{3-2024

1

2

3

4
5

Net defined benelit (liability) asset at beginning ofyear
Expense ln the P& L

Employer's Total contribution
Net transfer
Net defined benefit (liability) asset as at end ofyear

14.s2l

(4.s2)

I Expected employer contributions Next year 4.52

S.No Maturity Profile of Defined Benefit obligation
Expected Benefit

Payment
1

2

3

4
5

6

7

2025
2026
2027
2028
2029

2030 - 2034
beyond 2034--:;}-

1.39
0.95
0.7r
0.57

0.M
1.15

0.38

{u0*
t/



PNC Triveni Sangam Highways Private Limited
CIN : U45203DU016PTC304751
Notes to The Financial Statements for the Year Ended March 31, 2025

Table l0: Maror Categories of Plan Assets(as a % of total Plan Assets)

Table u: Sensitivity of Defined Benefit Obligation (DBO) to key assumptions (t in takhs)
The financial results are sensitive to the actuarial assumptions. The changes to the Defined Benefit Obligations for increase

</i

S.No.
For the year ending

31-03-202s 3143-2024
o.oo%
0.00%
0-00%
0-00%
o.oo%
0.oo%

o.oo%
o.oovo

0.00%

0-00%

0.00%
o.oo%
0.00%

0.@%
0.00%
0.00%
0.00%
0.00%

DBO VariationS.No. Scenario
4.52
4.63
4.4t
4.53
4.51
4.40
4.66

0.00%
2.49%
-2.38%

o.L7%
-0j9%
-2.78%

2.97%

1

2

3

4
5

6

7

Under Base Scenario
5alary lncrease Rate - Plus 100 Basis Points

Salary lncrease Rate - Minus 10O Basis Points

Withdrawal Rate - Plus 100 gasis Points

withdrawal Rate - Minus 100 Basis Points

Discount Rate - Plus 10O Basis Points

ojs@Itate - Minus 100 Basis Points

s<v e

Asset Categories

1 Government of lndia Securities

2 State Government Securities

3 High Quality Corporate Bonds

4 Equity shares of listed companies
5 Property
6 Special Deposit scheme
7 Funds managed by lnsurer
8 Others (to specify)

9 Total



PNC Trive i Sangam Highways Private Umited
CIN :U45203ouI017PT627676
Notes to The fina.rdal Staternents lor the Ycar End€d Mardr 31, 2025

Note 34: Ratios
The followi are ratios lor the ended March 202! and March 3 2024

Year ended
Marci 31,

1ozs
Mardr 31,

2024
Variances

t%l

Explan.tion regatdint
Yarlance if >25X

Particulars

1.55 0.64 142.76
Due to higher cash &

cash equivalents
1 Crrrcnt natlo (dmes) (Cur.ent assets divided by current labilities)

2
(Long-term borrowings, Shon-term borrowings and current maturltles of long term

bonowings exduding unsecured borrowing taken and outstanding from ultimate
holding company(i.e. PNC lnfratech Umited) divided by total equity including

"n(aa'.e.1 l^:n r.La6 fr m [ltim,ta h^l.lins rnhh:nv

Debt-Equity Ratio (times)

3.54 3.94 (10.06) Not Applicable

Due to increase in
interest income on
S€rvice Concession.

3 Debt Service Coverate Ratio (times)
(Proflt before lnterest, Tax and Exceptional item divided by lnterest Expenses

together with principal repayment of Long-term bor.owings)

0.72 1.34 (46.1s)

Retum on Equity Ratio (Xl
(Profit after Tax divided by Total Equity, total equity also indudes unsecurd loan

taken from ultimate holdina company i.e. from PNC lnfrateech Limited)

2.63 5.72 -54.06
Due to inc.ease in
interest income on
seavice concession.

5 lnventory TurngYC. Ratio (timeil
(Cost of Goods sold divided by Average inventory)
Cost of Goods sold = Cost of materials consumed + Contract Paid + Construction
exoenses

NA NA NA Not Applicable

Trade Receivables Turnover Ratio (times)6

(Revenue from operation divided by Average T.ade Receivable including s€rvice
concessioon receivable)

0.39 (63.4s)

7 Trade Pavables Turnover Ratio (timeg)
(Purchase divided by Average Trade payables)

0.40 1.75 177.261
Due to decrease in

Trade Payable

Net CapitalTurnover Ratio (limes)
(Revenue from operation divided by workint capital(working capital refers to net
curent assets arived after reducinr current liabilities l

2.01 {1.8e) QO6.r7l NA

9

(PlqEtlter Tax divided by Revenue from operation)
Net Profit Ratio (%) 4.49 12.50 (64.33)

Due to increase in

interest income on

Service Concession.

10

(EBITDA divided by Gpital employed (c.pital employed arived after reducing cuarent

Return on Capital employed {%) 10.14 11.15 (e.0e)
Due to increase in

interest income on

Service Concession.

11

)Profit after tax/fotal Assets

Return on lnvestmeilt 2.02 (72.82].

Oue to increase in
interest income on
Service Concession.
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