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To the Members of PNC Triveni 5angam Highways Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the IND AS Financial Statements of PNC Triveni Sangam Highways Private
Limited (the “company”), which comprises of Balance Sheet as at March 31, 2024, and the
statement of Profit and Loss including statement of Other Comprehensive Income, and
statement of cash flows and Statement of changes in Equity for the year then ended, and
summary of significant accounting policies and other explanatory Iinformation.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Act in the
manner so required and give a true and falr view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, and the statement of Profit and Loss including Statement of Other Comprehensive
Income , and Statement of Cash Flows and Statement of Changes in Equity for the year then
ended, and summary of significant accounting policies and other explanatory information,

Basis for Dpinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibility for The Audit of Financial
statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Financial Statements under
the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion,

Information Other than the Financial Statements and Auditor's Report Thereon
The Company’s Board of Directors is responsible for the other information. The other

information comprises the Director's report but does not include the Fi
and our auditor's report thereomn.
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Dur opinion on the Financial Statements does not cover the other information and we do
not express any form of assurance conclusion therean.

In connection with our audit of the Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
Iinconsistent with the Financial Statements or our knowledge obtained in the auodit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in
this regard.

Responsibllity of Management for Financial Statements

The company's Board of Directors is responsible for the matters stated in section of 134(5)
of the companies “act, 2013 with respect to the preparation of these Financial Statements
that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the
company's ability to continue a3 going concern, disclosing, as applicable matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternathve but
to do =0,

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process,

Auditor's Responsibilities for Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that Includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or In the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these Financial
Statements,

We give in "Annexure A" a detalled description of Auditor's responsibilitigs f
Financial Statements,




Report on Other Legal and Regulatory Requirements

1. As required by the companies {auditor's report) rules,2020{"the order”)issued by the
central Government of India in terms of the sub section (11) of the section 143 of the
act, we give in the Annexure B, a statement on the matters specified in paragraph 3 and
4 of the onder.,

2. As required by Section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books,

¢. The Balance Sheet and the statement of Profit and Loss including statement of Other
Comprehensive Income, and statement of cash flows and Statement of changes in
Equity for the year then ended, and notes to the Financial Staterments summary of
significant accounting policies and other explanatory information dealt with in this
report are in agreement with the books of accounts.

d. In our opinion, the aforesaid Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with of the Companies
(Indian Accounting Standards) Rules, 2015.

€. On the basis of the written representations received from the directors as on
March3 1, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act.

. With respect to the adequacy of the internal financial controls aver financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in Annexure C

g With respect to the other matters to be included in Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

l.  The Company has disclosed the impact of pending litigations on its financial
position in Its IND AS financial statements to the IND AS financial statements, if

any.

il. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses,

fil. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

W, This clause s omitted.




wi.

1)

2]

3)

The Management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to accounts, no funds have been
advanced or loaned or invested | either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities|“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company| “ultimate beneficiary”) or provide any guarantee, security or the like
on behalf of the ultimate beneficiaries;

The Management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to accounts, no funds have been
received by the company from any person{s) or entity{ies), including foreign
entities("Funding Parties”) with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company("ultimate beneficiary”) or provide any
guarantee, security or the like on behalf of the ultimate beneficiaries; and

Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances; nothing has come to our notice that has
caused us to belleve that the representations under sub clause (1) and (2)
contalin any material mis-statement,

The company has not declared or paid any dividend during the year.

As per information and explanations given and basad on our examination, which
include test checks ,the company has used accounting software for maintaining its
books of account which has a feature of recording audit trial (edit log) facility and
the same has operated throughout the year for all the transactions recorded in the
software .Further .during the course of our audit we did not come across any
instance of audit trial feature being tampered with ,and the audit trial has been
preserved by the company as per the statutory requirements for record retention.

For RMA & Assoclates LLP
Chartered Accountants
FRN: 00097EN /NS00062
W _“}




"Annexure A" to the Independent auditor's report on even date on the financial
statements of PNC Triveni Sangam Highways Private Limited for the year ended March 31,
2024.

Auditor's Responsibilities for the Audit of the Financial Statements

As part of an audit In accordance with the Standards on Auditing [5As) specified under
Section 143{10) of the Companies Act, 2013, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud -or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

= Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

* Evaluate the appropristeness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtalned, whether a material
uncertainty exists refated to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a matarial
uncertainty exists, we are required to draw attention in our auditor's report to the
refated disclesures in the Financial Statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.




"Annexure B* to the independent auditor’s report on even date on the financial
statements PNC Triveni Sangam Highways Private Limited for the year ended March 31,

2024.

Refe

rred to in paragraph 1 under the heading ‘Report on Dther Legal & Regulatory

Requirement’ of our report of even date to the financial statements of the Company for
the year ended March 31, 2024;

There Is no Property, Plant & Equipment in the name of the company thus clause 3 (i)
(&) to (i) [e) are not applicable.

There is no inventory In the company thus clause 3 (ii) (a) and (i) (b} are not
applicable.

The Company has not granted any loans, secured or unsecured to companbes, firms,
Limited Liability partnerships or other parties covered in the Register maintained
under section 189 of the Act. Accordingly, the provisions of clause 3 (iif) (a) to {f) of
the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies
Act, 2013 in respect of loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of india and the provisions of Sections 73 to 76 or any
other relevant provisions of the Act and the Companies [Acceptance of Deposit)
Rules, 2015 with regard to the deposits accepted from the public are not applicable.

We have broadly reviewed the books of account maintained by the company pursuant
to the Rules made by the Central Government for the maintenance of the cost records
under section 148 of the Companies Act, 2013 and are of the opinion that prima facie,
the prescribed accounts and records have been made and maintained.

al According to information and explanations given to us and on the basis of our

b

examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund,
Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs,
Duty of Excise, Value added Tax, Cess and any other statutory dues with the
appropriate authorities and there are no arrears of outstanding statutory dues on
the last day of the financial year concerned (31.02.2024) for a period of more than
six months from the date they became payable.

) According to the information and explanation given to us, there are no tax dues
outstanding on account of dispute.

No transactions have been recorded In the books of account have besn
surrendered or disclosed as income during the year In the tax a
the Income Tax Act, 1961,




10.

1L

13.

14,

#. The company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender.

b. The company is not a declared willful defaulter by any bank or financial
Institution or other lender;

. The term loans were applied for the purpose for which the loans were
obtained.

d. The funds raised on short term basis have not been utilized for long term
pUrposes.

e. The company has not taken any funds from any entity or person on
account of or to meet the obligations of fts subsidiaries, associates or joint
ventures.

f. The company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

a. Based on the audit procedures performed and Information and
explanations given to us by the management, the company has not raised
moneys by way of initial public offer or further public offer (including
debt instruments) term loans Hance the provisions of clause 3(x) (a) of the
Order are not applicable to the company.

b. Based on the audit procedure performed and information and
explanations given to us by the management, the company has not made
any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year.
Hence the provisions of clause 3(x) (b) of the Order are not applicable to
the comipany.

Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the Company
or on the company by its officers or employees has been noticed or reported
during the year. Hence the provisions of clause 3(xi) of the Order are not
applicable to the company.

The Company Is nat a Nidhi Company. Hence this clause 3 (xil) of the order are not
applicable on it to the company.

In our opinion, all transactions with the related parties are in compliance with
section 177 and 188 of Companies Act, 2013 and the details have been disclosed
in the Financial Statements as required by the applicable accounting standards.

@) The company has an internal audit system commensurate with the size
and nature of its Business.

considered by the Statutory auditor,




15

16.

17,

18.

20.

21.

According to the information and explanations ghven to us and based on our

examination of the records of the Company, the company has not entered into any
non-cash transactions with directors or persons connected with him.

In our opinion, the company s not required to be registered under section 45 1A of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 [xvi)
of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, The Company has not incurred any
cash losses in the Current Financial Year and in the immediately preceding financial

year.
There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial Rabilities, other information
accompanying the financial statements, the auditor’s knowledge of the Board of
Directors and management plans, the auditor is of the opinion that no material
uncertainty exists as on the date of the audit report that company Is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date.

According to the information and explanations given to us and based on our
examination of the records of the Company, the company Is required to comply
with the provisions of section 135(i) as net profit exceeds Rs. 500 Lacs during FY
2022-23. But average profit during last three FY s less than zero therefore there is
no requirement of spending on CSA.

These are not a consolidated financials. Thus, this clause is not applicable.




"Annexure C” to the Independent Auditor's Report of even date on the financlal
statements of PNC TRIVENI SANGAM HIGHWAYS PRIVATE LUIMITED for the year ended
March 31, 2024.

Report on the Internal Financial Controls under Clause () of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act™)

We have sudited the Internal financlal controls over financial reporting of PNC TRIVENI
SANGAM HIGHWAYS PRIVATE LIMITED as of March 31, 2024 in conjunction with our audit of
the Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls.

The Company’s management is responsible for establishing and maintaining internal
financial controls based onthese responsibilities Include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, Including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds
&nd errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financlal controls over
financial reporting based on our audit. We conducted our audit In accordance with the
Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and issued by the Institute of Chartered Accountants of India, Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequats internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively In all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reparting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financia

over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal Tinancial control ower financial reporting is @ process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Financial Statements for external purposes in accordance with generally
accepted accounting principles. A compamy's internal financial control over financial
reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the compamy;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

[3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the intermal financial control over financial
reparting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate Internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024,

1D



PMNC Triveni Sangam Highways Private Limited
CIN M5 203DLI0LTPTCIZTETE
Balance Sheet as at March 31, 2024

(¥ in Lakhs}
Az st As at
NOUS | maren31,2004 | March 31, 2023
ASSETS
(1} HNon Current Aszets
(a) Financial Assets
i} Service Concession Receivables i 85.615.58 86,960.47
(b] Cther Non Current Assets 3 11,152.97 13,192.23
Sub Total (Nan Current Assets) 96,508.55 1,10,152.71
(2] Current Assets
[a) Financial Assets
il Trade Receivables d 5,058.22 2,565.12
(i} Investmients 5 5.432.98 052.21
{iii} Cash and Cash Equivalents G 29.74 1.669.16
(iv]l Other Bank Balance b 1,525.00 -
{b) Other Current Assels 7 37.13 :
Sub Total [Current Assets) 12,083.07 5,186.49
Total Assets 1,08,891.62 11 20
{1}  EQUITY AND LIABILITIES
EQUITY
[8) Equity Share Capital ] 9540000 8.775.00
(b} Other Equity | 754,75 [1,447.69)
Sub Total (Equity) 10,294.79 | 7,327.31
(2} LIABILITIES
Mean - Current Liabilities
{a] Financial Liabdlities o
il Borrowings 10 75,566 55 82.708.24
Sub Total (Non Current Liabilithes] 789.5606.55 8370824
13}  Current Liabilities
{a) Financial Labiities
{il Borrowings 11 6,198.30 3,142.80
(i} Trade Payables 12 10,771.43 20,102.36
fiii) Other Financial Liabilities 13 661.57 1,144.41
{b) Other Current Liabilities 14 198.06 614.94
{€) Provision 15 1,167.51 299,14
Sub Total [Current Liabilities) 18.557.27
Total Equity & Liabiities 1,08 89162 1,15,339.20

The accomipanying notes farm integral part of the Financial statemeanis
In terms of our report of even date attached

For and on Behalf of the Board of Directors

PHCT I Sangam Highways Private Limited
Tallurl Raghupati Ras
Managing Director Director
DHM: D5146124 DNy 01 207205

= e
Date:d2 /05, 2024 al Jain Mizhta Mishra

Place:Agra Chief Fnancial Offtcer Company Secretary



FMNC Trivenl 3angam Highways Private Limited
I :U4520300L2017PTCI2TETE g
Statement of Profit & Loss for the Year Endéd March 31, 2024

[¥ in Lakhs)
Yoar ended Year onded
s NOtes|  mMarch 31, 2024 March 31, 2023
| |Revenus from Operations 16 17,4382 BO 33.386.24
il [Other income 17 183.03 111.09
i Total incame | 1)) 17,665.83 33,497.33
IV |Expenses :
Finance Cost 1B 6, 712.70 5.731.87
(ther Expenses g 19 T,638.42 26,505.50
; Total Expenses (V]| 14,351.12 32.637.37
v |Profiv/{Loss) Before Tax (iil-1v) 3,314.71 §50.97
Wi |Tax Experise :
Current Tax 15 1,167.91 299.14
[ Tax for Earlier Years 155.67)| 5132
Deferred Tax = =
Tax Expense :I.lllij‘j 351.47
Wi | Prafit/ (Loss) for the Period | V - I ) Z,202.48 508.50
Vil Dther Comprehensive Income_
(1) temis that will not be reclassified to Profit or Loss = r:
[ii) Income Tax Relating to above items . .
X [Total Comprehensive Incomae for the Period | Vil + Vi) 2.202.48 S08.50
Earning Per Equity Share
Basic & Diluted [T) 20 238 0L65

The accompanying notes form integral part of the Financial statements
In terms of owr report of even date attached

g Director
DiN: 05146124

For and on Behalf of the Board of Directors
PN Triveni Sangam Highways Private Limited

o

Talluri Raghupati Rao

Director
DIN: 01207205

@R

Chief Financial Officer  Company Secretary




PNC Triven| Sangam Highways Private Limited
CIN :UA52030L201TPTCIZTETE
Statement of Cash Flow For The Year ended on March 31, 2024

in Lakhs
= Year Ended Year Tm
March 31,2024 March 31,2023
A. | Cash Flow from Operating Activities
Net Profit /[Loss) Before Tax & Aftor Exceptional items ' 3,314.71 859.97
Adjustrment fior:
Addf{Less):
Finance Cost 6,712, 70 LENE ¥
Interest Income [14.54) [41.92)
| Gain)fLots on Sale of Investments [152.37] [63.11)
{Gain}fLoss on Fair Valuation of Investments {16.02 [6.07]
Profit Befare W Ca I wﬂ.!-l m&
Adjustment of Changes in Working Capital
increase/|Decrease) in Trade payabies [“5.33&93:1 9,304 &4
Increate/{Decrease) in Othar Current Linbilities (416 EE) T20.34
Increase/Decrease in Non -Current Liabilities . {1,998.71)
Imcregse/Decrease in Other financial abilities (48284} -
Incregse/[Decrease} in Trade Receivables {2,493.10) t?ﬁﬁ.ﬂlll
Inerease/[Decrease) in Non-Current Assets 13,344,165 {28,110.18)
Increase/[Decrease) in Other Bank Balance (1,525.00) -
Increase/|Decrease] in Current Assats [37.13) 2,945491
Increase/|Decrease] in Provision i BEE.76 .
| Cash Generated from,/{used) from Operating Activities 9,771.42 (11,334.12)
| Direct Taxes Paid {1,112 23) [52.32}
Cash i”"d in H From Operating Activities Before Extraordinary Mtems l.n_} B,659.18 1
. [Cash Flow from Investing Activities =—f&!|
Investments Purchased {21,204.37) (5,067 80)
Investments Sold 1689199 617186
Interest Income 14, 64 41.92
Net Cash | used in) / from investing Activities (B (8,297.74) 1,147.98
C. | Cash Flow from Financing Acthvithes
Issue of Share Capital T65.00 1,475,00
Loans Ralsed 5,1600.00 13,027.594
Loan Repayment [B,416.55)
PFroceeds from Unsecured Loan 73500 1,421.00
Interest Expense {6,684.33) [5,731.E7)
Met Cash | wsed in f from Financing Activities BB} 10,196.07
Net Cash Increase in Cash & Cash Equivalents [A+B+C) {1,639.43) [4z2.39)
Cash & Cash Equivalents at the Beginning of the Year 1,669.17 1,711.56
Cash & Cash Equivalents as at the End 9.74 1 ir
=

The accompanying notes form integral part of the Financial statements
In terms of our report of even date attached

For and on Behalf of the Board of Directors
Sangam Highwayi Private Limited

()

Tallurl Reghupati Rao

Na, - L?
%’ﬂ @j.#”
Date: 2205,/ 2024 al lain Mishta Mishra

Place: Agra Chief Financlal Officer Company Secratary



PMC Triveni Sangam Highhways Private Limited
CIM :UA5303DL 201 FPTCIZTETE

Statement of Changes In Equity for the Year Ended March, 31, 2024

A. Equity Share Capital (T in Lakhs)
" As at I:hlnn:"ﬂl the Asat
3,54,00,000 Equity Shares (P 87,75,000) of fs. 10y- Each 8.775.00 765.00 2,540.00
= (T In Lakhs)
Particul As a1 Change During the Asat
Year March 31, 2023
E7,75,00{ Equity Shares [P/Y 7,29,60,000) of Rs, 10/- Each 1.296.00 1,475.00 B,775.00
B. Othar Equity (¥ in Lakhs)
ReservesBSurplus |
Particulars
Retmined Total
Balance as at April 01, 2023 {1,447.69)| {1,447.69)
Profit for the Year 2202 48 2.202.48
Dther Comprehenshie Incame - :
Total Comprehensive Income for the Year T54.79 T54.73
Balante as at March,2024 T54.79 754,79
i in Lakhs)
Reserves & Surplus
Particulars
Retained Earnings | Tatal
Balance as at April 01, 2022 {1,956.15) [1,956.19}
Profit for the Year 508,50 S08.50
Other Comprehensive Income - -
[Total Comprehensive Income for the Year [1,847.69)] 7.69)
[Balance as st March 31, 2023 {1,447.69)] [1,447.69)

The accompanying notes farm integral part of the Financial itatements

In terma of our report of even date amached

For and on Behalf of the Bosrd of Directors
FNC Triveni Sangam Highways Private Limbited

Vishal Jain
Chief Financial Officer



PNC Triveni Sangam Highways Private LimitedThe Company has been awarded Six Laning of Chaker! to Allahabad of NH-2 From
483,687 Kim to 628.753 (Design Length 145.066Km)] in the State of Uttar Pradesh Under NHDP Phase-V Hybrid Annulty Mode.

1, Basis of Preparation
The financial statements have been prepared to comply in all material aspects with Indian accounting standards (Ind AS) notified
under sec 133 of the companies act 2013 (the Act) read with Companies [Indlan accounting standard) Rules, 2015 and other
relevant provision of the Act and rules framed thereunder.

The Financiai statements have been prepared on 2 historical eost basis except for certain financial assets & Liabilities measured at
fair value,

The financial statements are presented in indian rupees [INR) with value rounded off to the nearest lakhs with two decimals,
thereof, except otherwise (ndicated.

L. Significant Accounting policies adopted by company in preparation of financial statemenis

1.1 Property, plant and equipment

Subsequent to initial recognition, property, plant and equiprhent are stated at eost net of sccumulated depreciation and
accumulated impairment losses, f any. Such cost includes the cost of replacing part of the plant and equipment and borrowing
costs for long-term construction projects If the recognition criterla are met. When significant parts of plant and egulpment are
required to be replaced at intervals, the company depreciates them separately based on thelr specific useful lives. Tha carmying
amount of the replace part accounted for as a separste asset proviously s derecognized. Likewise, when a major inspection Is
performed, its cost ks recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria
are satisfied, All other repair and maintenance cost are recognized in the staterment of profit and loss when incurred. The pretent
value of the expected cost for the decommissioning of an asset after its use is induded in the cost of the respecthe gssst f the
recognition criteria for & provision are met,

Depreciation on preperty, plant and equipment is provided on written down value basis as per the rate derived on the basis of
useful life and method prescribed under schedule-il of the companies Act, 2013

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each reparting
date and adjusted prospectively, if appropriate.

impalrment of non-financal assets

The carrying amounts of other non-financial assets are reviewed at each balance sheet date (f there ls any indication of
impairment based on internal fexternal factors. An asset is treatgd as impaired when the carrying amount exceeds its recoverable
value, The recoverable amount is the greater of the asset’s net salling price and value in use. In assessing value in use, the
estimated future cash flows are discounted to the present value using a pertax discount rate that reflects current market
assessment of the time value of maney and risks specific to the assets. An impairment loss is charged to the statement of profiy
and lgss in the year in which an asset ks identified as impaired. After Impairment, deprecistion is provided on the revised carmying
amount of the asset over itsoemaining useful life. The impairment loss recognized In prior sccounting periods s reversed by

- Sl d loss if there has been a change In the estimate of recoverable amount.
n..-




2.2 Service Concession Agreements #

The Company constructs & upgrades Infrastructure (construction or upgrade services) used to provide a public service amd
operates and maintaing that infrastructure (operation services) for a specified perlod of time.

These arrangements may include Infrastructure used in a public-to-private service concession arrangement for its entire useful
fife. Under Appendix C to ind AS 115 - Service Concession Arrangements, these arrangements are accounted for based on the
nature of the consideration. The Fnancial asset moded is used to the extent that the operator has an unconditional contractual
right to receive cash or another financial asset from or at the direction of the grantor for the construction services. If the company
performs more than one service (e construction or upgrade services and operstion services) under a single contract or
arrangement, conskderation received or receivable is allocated by reference to the relative fair values of the services delivered,
when the amounts are separately [dentifiable,

In the financial asset model, the amount due from the grantor meets the identification of the recalvable which s measured a1 fair
value. It is subsequently measured at amortized cost. The amount initially recognized plus cumulative interest an that amount is
calculated using the effective interest method. Any asset carried under concession agreements Is derecognized on disposal or
when no future economic benefits are expected from its future use or dispasal or when contractual right to the financial assets
expires.

Revenve related to SCA:
Revenue related to construction under 3 service concession arrangement is recognized based on the stage of eompletion of the
work performed. -

1.3 Revenue recognition

Revenue |3 recognited to the extent that it is probable that the economic benefits will flow and the revenue can be reliably
measured. Revenue |s measured at the fair value of the considetation received or receivable, taking Inte account contractually
defined terms of payment and excluding taxes or duties collected on behalf of the government except to the extent stated
atherwisa,

The company has recognized Finance Income an the outstanding balance of trade receivables as a part of revenue from
operations.

Constriction Revenue for details refers to SCA note.

2.4 Interest Income
For all debt Instrumants measured either at amortized cost or at fair value through ather comprehensive income, interest income
is recorded using the effective interest rate (EIR). Interest income is included in finance income in the statement of profit and loss.

1.5 Taxes on Incomae

Current Tax

The income tax expenses or credit for the period s the tax payable only current period's taxable income based on the applicable
incoma tax rate adjusted by changes and deférred tax assets and liabifities attributable to termporary differences and to unused tax
toses. The current tax charge is caloulated on the basis of the tax Faws enacted or substantially enacted at the end of the reporting
period.

Deferred Tax

Deferred tax is provided in full, using the balance sheet approach on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial statements at the reporting date. Deferred tax is detarmined wiing tax rates that
have been enacted or substantially enacted by the end of the reporting period and are expected 1o apply when the related
deferred tan adsets 15 realized or the deferved tax liabilities Is settled.

The carrying amount of deferred tax assets Is reviewed at each reporting date and reduced to the extent that it Is no longer
probable that sufficient taxable wlllhwﬂiﬂemﬂnwﬂlwpmnfﬂmdefmedmummh-uﬂiwd-ﬂnr!wgnh!d
delerred tax assets are re-assdssbd '

future taable profits will alf




Deferred tax relating to items recognized outside profit of loss |s recognized outside profit or loss [elther In other comprehensive
income or in equity). Deferred tax items are recognized in correlation 1o the underlying transaction either in OCI or directly in

ey,

Deferred tax assets and deferred tas (fabilities are offset If a legally enforceabla right exists to sat off current tax assets sgainst
current tax llabilities and the deferred taxes relats bo the same taxable entity and the same taxetlon autharity.

Minimum alternative tax [MAT) credit is recognired as deferred tax asset only when and £0 the extent there is convincing evidence
that the compary bill pay normal income tax during the specified period. such msset is reviewed at each balance sheet date and
the carryng amount of MAT credit asset is written down to the extend there is no longer the convinging evidence to the effect
that the company bill pay normal ineame tax during the specified perod .

L]
1.6 Foreign currency transactions
The company’s financial statements areé presented in INR which Is abso the company’s functional currency, Foreign currency
ransactions are recorded on Initial recognition in the functional currency. Uising the exchange rate at the date of the transaction.
At gach balance sheet date, forelgn currency monetary iterms are reported using the dosing exchange rate, Exchange differences
that arise on settiement of monetary items or on reporting at each balance sheet date or the company’s monetary items at the
closing rate are recognired 84 income of expenses In the period In which they arise. Non-monetary items which are carried at
historical cost denominated in a foreign currency are reported using the exchange rate at the date of transaction.

2.7 Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand and other short term highly liquid investments with an original
muaturity of three months or less that are readily convertible to o known amount of cash and are subject to an insignificant risk of
changes in valwe.

For the purpose of the statement of cash flows and cash equivalents consist of cash and short-term depaosits, as defined above.
et of outstanding bank overdrafts as they are considered an integral part of the company’s cash monagement,

1.B Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to eguity shareholders (after
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the
poriod. For the purpose of calculating diluted earnings per share, the net profit or loas for the period attributable to equity
shareholders and the welghted aversge number of shares outstanding during the period are adjusted for the elfects of all dilutive
potential equity shares axcept when the results would be sntidilutive.

2.9 Provisions, Contingent liabilities and contingent assets

Provisions

Provisions are recognized when the company has a present obligation (legal or comstructive) as & result of & past event, it is
probabie that an outflow of resources embodying economic benefits will be required to settle the obligation snd a reSable
estimate can be made of the amount of the obligation.

The expense relating to & provision is presented In the statement of prafit and loss.

It the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when

appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is
recognized as a finance cost,

1%




Contlngent Liabllities and Contingent assais

& contingent Bability Is a possible obligation that arises from past events whose existence will be confirmed by the scourrence o
non-oecurrence af one or more uncertain future events beyond the control of the company or a present obligation which Is not
recognizad because it Is not probable that an outflow of resources will be required to settie the obiigation. A contingent |lability
also arises In extremely rare cases whera there |s a Habillty that eannot be recognized because it cannol be measured reliably,
Information on contingent Iabilities. s disclosed in the notes to the financial statements, unless the passibifity of an autflow of
resources embodying econamic benellis i remote,

A contingent asset is a possible asset that arises from the past events and whose existence will be confirmed by the occurmence or
nan-pocurrence of one or more uncertain future events not within the contral of the company. Contingent asiets are not
recognized but are disclosed in the financial statements.

Frovisions, contingent liabifithes, contingent assets are reviewed a1 each reporting date.

2.10 Sales) value added taxes pald on acquisition of assets or on incurring expenses

When the tax incurred on a purchase of assets or services i not recoverable from the taxation autherity, in which case, the tax
pald Is recognized as part of the cost of acqulisition of the asset or & part of the expense item, as applicable- When receivables
and payables are stated with the amount of tax induded. Thenet amount of tax recoverable from, or payable to, the taxation
authority ks included as part of recelvables or payables n the balanee sheat.

2.11 Barrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessanily takes 2 substantial
perigd of ime to get ready for Its intended use or sale are capitalized a5 part of the cost of the asset. Al other borrowing costs are
expensed in the peried In which they ocour, Borrowlng costs consist of interest and ather costs that an entity Incurs in connection
with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded a4 an adjustment to the
borrowlng costs.

2.12 Employes benefits

Provident Fund: The contribution to provident fund s in the nature of defined contribution plan. The Company makes
tonfribution to statutory providest fumd In sccordance with the Employess Provident Fund and Miscellaneous Provisions Act,
1952 . The contribution pald or payable s recognized as an expende in the periad in which sendces are rendered.

Gratuity [Funded): Gratuity is in the nature of defined benefit plan. The cost Is determined uvsing the projectad unit eredit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits
obligation recognized in the Bafance Sheet represent the present value of defined benefit obligation as adjusted for recognized
past service cost Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they
oecur

All employee benefits payable wholly within twelve months repdering services are classified a5 shorf term employee benefits
Benefits such as saladies, wages, short-term compensated absences, performance incentives etc,, and the expected cost of boaus,
aw-gratia are recognived during the period in which the employes renders related service.

Payments to defined contribution retirement beneflt plans are recognized a1 an expense when employees have rendered tha
sarvice entitiing them bo the contribution,

2.13 Financial instruments
A financial mstrument is any contract
anather entity.

"‘m a financial asset of ane entity and a financial Fability or equity instrument of



Financials Asset

Initial recognition and maasurement

Financial pssets are recognized when the company becomes a party to the contractual provisions of the instrument. The company
determines the classification of Its financial assets at initial recognition. All inancial assels are recognized initially st Fair value plus
transaction costs that are directly attributable to the acqguisition of the financial asset except for financial assets classified as fair
value through profit or loss.

Subsequent measurement

For the purpose of subsequent measurement, financisl assets are classified in three categories;
(i) Finangial Asset at amortized cost

(fijFinancial Asset at Fair Value through OCI [FYTOCH)

{iii}Financial Asset at Fair value through PEL [FYTPL)

The subsequent measurement of finoncial asset depends on their classification. The dassification depends on the company’s
brusiness model for managing the financial sa1iets and the contractual terms of the cash flows.

Financial Asset at amaortized cost

Financial Asset” is measured at the amortized cost if both the hllwlni: conditions are met:
(8] The assetis held within a business model whose objective is to hold assets for collecting contractual cash flows, and
(b} Cash flows represent solely for repayment of principal and interest,

After initial measurement, such financial assets are subsequently measured at emortized cost using the effective interest rate [EIR)
method, Amortized cost i3 calculated by taking into account any discount or premium on acquisition of asset and fees or costs that
are an integral part of the EIR, Income from thess financial assets is included In Interest Income uslng the effective Interest rate
methiod.

Financial Asset at Falr value through OCI (FTOCI)
“Financlal Asset’ Is classified as at the PYTOC if bath of the fallowing criteria are met:
(a] Theobjective of the business model s achieved by collecting contractual cash flows and selling the financial assets, and
(b} The asset’s contractual cash flows represent solely for repayment of principal and interest. Financial Azset included within
the FWVTOC category are measured initially as well as at each reporting date at fair value. Fair value movements are
recognized in the other comprehensive income (OCT).

Financial Asset at fair Value through PEL
FVTPL Is a resbdual categery for Financial Assets. Any financial assef, which does not meet the criteria for categorization as at
amartized cost or as FVTOO, Is classified as at PYTPL

In additon, the company may elect to designate a Financlal asset, which othenwise meets amortized cost ar FYTOC! eriteris, as at
FVTPL Howewer, such election is sllowed only if doing so reduces or eliminates 3 measurement or recognition Inconsistency
(referred to as "accoanting mismateh').

Equity Instrumants

All equity investrments in scope of Ind AS 109 are measured ot falr velue. The company may make an irrevocable election to
prasent in ather comprehensive income subsequent changes in the falr value. The Company makes such election on an instrument
by-instrument basis. The dassification i made on initial recognltion and s irrevocable.

If the group decides to dassify an equity instrument as at FVTOOQ, then all fair value changes on the instrument, excluding
dihvidends, are recognized in the OCL

De-recagnition of Financial asset
A finandal asset or, where applicable, & part of a financial asset or part of a group of similar financlal assets) Is primarily
derecognized when:

il The rights to recelee




ii] The company has transferred its rights to receive cash fliows from the asset
113} The company retains the contrectual rights to received cash flows fram the finsncial asset but assumes & contractual
obligation to pay cash flows to one or mare redplents.
Where the company has transferred the asset, the company evaluates whether it has transferred substantially all risks and
rewards of ownership of the financial assets. In such cases, the financal asset is derecognized. Where the entity has not
transferred substantially &l risks and rewards of ownership of the financial asset, the finandal asset is not derecognized.

Where the entity has nelther transferred a financlal asset nor retains substantiafly all risks and rewards of ownership of financial
assety, the Ginandal asset is derecognired if the company has not retained control of the asset. Where the company has retains
control of the finantisl sset. the asset is continued to be recognized to the extent of continuing involvement in the financial asset.

impairment of financial assots

In per ind A5 109, the company applies expected credit loss (ECL] moded for measurement and recognition of impalrment loss on
the following financial assets and credit sk exposure:
{a) Financial assets that are measured at emortized cost eg. loans, debt, securities, deposits, trade receivables and bank
balanges,
(b} Financial assets that are measured as at FYTOC)
{c} Leaserecelvables under Ind A5 116
{d] Trade receivables or any contractual right to recelve cash or another flnanclal asset that result from transactions
that are within the scope of Ind As 115 (refermed to a8 "Sarvice Concessional Recelvable™ in these lllistrative financkal
statements,
(g] Loan commitments which are not measured as at FWTPL
() Financial guarantes contracts which are not measured as 8t FUTPL

For recognition of impairment loss of financial assets and risk exposure, the Company determines whether there has been g
significant increase in the credit risk since initfal recognition, IF credit risk has not increased significantly, 12-month ECL is used to
provide for Impairment loss. IT credit risk has increased significantly, lifetima ECL ks used.

L]

In 3 subsequent pariod, if credit quality of the Instrument improves such that there is no longer a significant increase in credit risk
since initial recognition, then the company reverts to recognilzing Impairment loss allowanee based on 12-month ECL,

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial
instrument.

Financiad Liabilities
Initial recognition and measurement

Financia! liabilities are recognired when the company becomes a party to the contractual provisions of the instrument. The
company determines the dassification of financial Eability at initial recognition. All financial Babilities sre recognized initialty at falr
value plus transaction costs that are directly sttributable to the acquisition of the financial Hability except for financial liabilities
classified as fair value through profit or loss.

Subseguent Messuremant
For the purpote of subsoquent measurement, financlal Nabilities are classified in two categories:

Financial Liahilities at Amortized Cost

After initial recognition, interest-bearing loans and bnrmwlrm are subsequently measured at amortized cost using the EIR
method. Gaing and losses are recognjzedirhg statement of profit or loss when the llabilities are derecognized a5 well as through
the EIR amortization process. Amoriin aculated by taking into account amy discount o premium on scguisition snd feel
or costs that are an integral part g imertization is included as finance costs In the statement of profit and lass.

e




Financial iabilities measured at fair value through profit or loss

Financial lfabilities at fair value through profit or loss include financial llabilities held for trading and financial llabilities designated
upan initiad recognition as at fair value through profit or loss, Financial liabilities are classified as held lor trading if they are
ingurred for the purpase of repurchasing in the near term. Finanglal Nabilities &t falr walwe through profit or loss are casrled In the
statement of financlal position at falr value with changes In falr value recognized In finance Income or finance costs In the
statement of profit and loss.

De-recognition

A financial fiability is derecognized when the obligation under the Rabiity s discharged or cancelled or expires. When an existing
finamcial Hability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the
recognition of a new Eabdlity. The difference in the respective carrying amounts is recogaized in the statement of profit or loss,

Fair Value Measurement
The Company measures financial Instruments at fair value at each reporting date.

Fair value is the price that would be received to sell an asset or pald to transfer a Hability in an orderly transaction between markat
participants at the measuremont date. The fair value measurement is basaed on the presumption that the transaction to sell the
naset ar tramsfer the liability takes place sithers;

= In the principal market for the asset or [labdlity, ar
= I the absence of a principal market, in the most advantageows frarket for the asset ar IEablity.

Thie principal or most advantageous market must be sccessible to the company.

A fair value measurerment of a non-finandal asset takes into account a market participant's ability to generate economic benefits
by using the asset in its highest and best use or by selfing It to anather market participant that would use the asiet in its highest
and best wse,

The entity uses valuation techniques that are appropriate in the crcumstances and for which suffident data are available to
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and labdlities for which fair value is measured or disclosed in the finandial statemaents are categorizsed within the fair
walue hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement a3 a whole:

Level 1: Quoted (unadjusted) market prices in active markeis for identical assets or lablities

Level 2: Valugtion techniques for which the lowest level input that &5 signifleant to the fair value messurement is directly or
indirectly obiervable

Level 3; Valuation technigues for which the lowest level input that is significant to the fair value measurement is unobservable

For the purpose of fair value discloswres, the Company has determined dasses of asseis & liabilites on the basls of the nature.
characteristics and the risks of the asset or liability and the level of the fair valuee hierarchy as explained above.

2.14 Government Grants
Government grants (except those existing on transition date) are recognized where there is reasonable assurance that the grant
will be recelved and all attached condition
income on & systemathc basis over
the grant refates toan assat, Itis




When the company receives grants of non-monetary assets. The asset and the grant are recorded at fair value amounts and
released to the statement of profit or loss over the expected useful life in a pattern of consumption of the benefit of the
underhying asset by equal annual Installments.

3. Significant estimates, judgments and assumptions
The preparation of financial statements requires management to exercise judgment in applying the company’s accounting policies.
It also requires the use of estimated and assumptions that affect the reported amounts of assets, llabilities, income end expenses
and the accompanying disclosures including disclosure of contingent liahillties. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis, with revisions recognized in the pericd in which the
estirmates are revided and in any future periods affected,

3.1 Contingencles and Commitments

In the normal course of business, contingent liabilities may arise from litigation and other claims against the company. Potential
liabilities that have a low probability of crystalizing or are very difficult to quantity reliably, are treated as contingent liabilities.
Such llabilities are disclosed in the notes, If any, but are not provided for in the financial statements. There can be no assurance
regarding the final cutcome of these legal proceedings.

3.2 Impairment testing
i Judgment is also required in evaluating the likelihood of collection of customer debt after revenue has been recognized.
This evaluation requires estimates to be made, including the level of provision to be made for amounts with uncertain
recovery profiles. Provisions are based on historical trends in the percentage of debts which are not recovered, or on

mare details reviews of individually significant balances,

ii.  Determining whether the carrying amount of these assets has any indication of impairment also requires judgment. i an
indication of impairment is identified, further judgment is required to assess whether the carrying amount can be
supported by the net present value of future cash flows forecast to be derived from the asset. This forecast invelves cash
flow projections and selecting the appropriate discount rate.

3.3 Taxes
a. The company's tax change (s the sum of the total cerrent and deferred tax charges. The calculation of the company's total
fan charge necessarily Involves a degree of estimation and judgment in respect of certain Rems whose tax treatmant
cannwot be finally determined until resolution has been reached with the relevant tax authority or, as appropriate, through
a formal legal process.

b. Accruais for tax contingencies require management to make judgments and estimates in relation to tax sudit [ssues and
PEDOSLTES.

£ The recognition of deferred tax assets is based upon whether it is more [lkely than not that sufficient and suitable taxable
profits will be available in the future against which the reversal of temporary differences can be deducted, Where the
temporary differences are refated to losses, the availabiity of the losses to offset against forecast taxable profits |s also
considered. Recognition therefore involves judgment regarding the future finandal performance of the particular legal
entity or Tax Company In which the deferred tax asset has been recognized,

3.4 Fair value measurement

The fair value of financial instruments that are not traded in an active market is determined wsing valuation techniques. In
applying the valuation technigues, management makes maximum use of market Inputs and uses estimates and assumptions that
are, a5 far a5 possible, consistent with observable deta that market participants would use in pricing the lnstrument, Whers
applicable data Is not observable, ma




PHLC Trivenl Sangam Highways Private Limited
iCIN U452030LZ01TPTCIZTETE

Maotes to The Financlal Statements for the Year Ended March 31, 2024

Hote I; Non=- Cwrrent Financial Assets

(T in lakhs)
Az at As at
Farmcw March 31, 2024 March 31, 2023
Sarvices Concession Receivables B5,615.58 96,960.47
Total B5,515.58 S6,960.47
Hote 3: Other Non Current Assets
(T In lakks)
Particul As at As at
March31, 2024 | March31, 2023
iRecoverable from Government Authorities
Advance Tan & Tax Deducted at Source 2.21415 134,07
Tax Deducted at Saurce- GET 566.70 754,14
|G5T input Tax Credit Ba1211 12.204.03
Tatal| 11,192.87 13,192.23
Mote 4: Trade Recedvables
(¥ in lakhs)
AS at ALt
D March 31,2024 | March 31, 2023
Undizputed Trade Recelvables- Considersd Good
Matianal Highways Authority of india » 5 058,22 1,565.12
Total] 5,058.22 2,565.12 |
{T in lakhs)
AR ot A3 st
Trade Receivabiles Ageing Scheduls Pariod March 31 3004 March 312003
Less than & Moths 505822 258512
B Moths to 1 Year - .
Undisputed Trade Receivables- Considered Good 1 Yearto 2 Yoars -
i Yearsto 3 Years . .
Mode than 3 Years = E
TM 5/058.21 2.565.12
Leas than & Maths . -
EMaoths to ]l Year =
{Undisputed Trade Receivables- Which Have Significant Increase 1 Yearto 2 Years -
2 Ye&ar to 1 Yedrs -
Maora than 3 Years -
Less than & Moths .
® B Maoths 1o 1 Year -
Undizputed Trade Recelvables- Credit impaired 1 ¥earto 2 Years .
4 Years to 3 Years . .
Bare than 3 Years -
Less than & Moths -
G Moths to 1 Year -
Disputed Trade Recehables- Considered Good 1 Year to 2 Yaard .
2 Years o 3 Yoars -
More than 3 ¥ears - -
Less than B Maoths .
GMoths to 1 Year - -
Disputed Trade Recelvables- Which Have Significant increase 1 Year to 2 Years - .
2Years to 3 Years - -
Mare than 3 Years - -
Loss than & Moths - -
& Moths to 1 Year - -
1 ¥ear to I Years - -
4 Years to 3 Years . -
Mlore than 3 Years =
’ o

e W



PHE Trivenl Sangam Highways Private Limited
CIN AU452030L 201 TPTCIRTETE
Hotes to The Financial Statements for the Year Ended March 31, 2024

HNote 5: Investments.

(¥ in lakha)
AL xt Az at
Fartlculars
March 31, 2024 March 31, 2023
Inwestment in Mutwal Funds 543258 9511
Total| 543158 352.21
(¥ in lakhs)
As a1 Ay ag
Farticulars
March 31,2024 | March 31, 2023
Aggregate Book Value of quoted Investmaents 530637 831.62
hggregate market value of quoted invastmants 543298 952.21
Aggregate book value of unguoted investments s 1
{Aggregate amount of impairment on value of investmonts .

Mote 6: Cash and Cash Equivalents

¥ (¥ in lakhs)
A5 at AL BR
Particulars
March 31,2024 | areh 31,2023
Balanges with Banks
Current Actounts 29,74 169.16
| Term Deposits | Original maturity having less than 3 Months) - 1,500100
Tatal I9.74 1,56649.16
Mote 6: Dther Bank Balance
{¥ in lakhs)
As at Az at
March 31, 2024 Mtarch 31, 2033
Other Bank Balance
Term Daposits | Driginal maturity hawing mane than 3 8Months) 1,525.00
' Tota| 1,535.00
Note 7 : Other Currgnt Assets
(T in lakhs}
Farticulars A5 ak As &t

March 31, 2024 March 31, 2023

3713

Total 37.13

X




PNC Trivenl Sangam Highways Private Limited

CIN :U45203DL200TPTCIZTETE
Notes to The Financlal Statements for the Year Ended March 31, 2024

Note B : Share Capltal "

(¥ in lakhs)
As ot A at
March 31, 2024 March 31, 2023
Authorized
}9,.90, 00,000 [F/Y 9,90,00,000) Equity Shares of ¥ 10/- Each 9.900.00 9,800.00
lzsued, Subscribed & Paid up
9,54, 00,000 [P 8,77 50,000) Equity Shares of T 10/- Each 5.540.00 8, 775.00
Motes B.1
[a} Reconciliation of the Shares Dutstanding at the Beginning and at the End of the
Year
Parth Period Ended Year Ended
e March 31, 2024 March 31, 2023

Opening = B, 77.50,000 7.29,650,000
Change During the Year 76,50,000 1,47,90,000
Closing D.54.00,000 B, 77,50, 000

[b) Details of Shares Held by Shareholders Holding Maore Than 5% in the Company:

Fariod Endad Year Ended
Name of Shareholder's March 31, 2024 March 31, 2023
Mo of Shares Mo of Shares
PHC Infratech Umited 10 10
PNC Infra Holdings Limited 9,53,55,950 B, 77,459,990

Rights and restrictions attached to equity shares

The Company has only ene class of equity shares having & par value of T 10 per share. Each shareholder is eligible for one vote per
share held. In case any dividend Is propesed by the Board of Directors the same is subject to the approval of the sharehaolders in

the ensuing Annual General Meeting, except in the case of Interim Dividend.

There are no bonus shares/share issued for consideration other than cash and share bought back since the company incorporated.

In the event of liquidation of the gom

pany; the holder of the equity share will be entitled to receive remaining assets of the
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Mate 5 Other Equity

- Retained Earnings (¥ in lakhs)
P mu.-.: 2024 M‘::HH
Opening Batance (1,447.59) [1,956.1)|
Net Profit for the Year 2,202.48 508.50
Closing Balance 754.79 11,447.63)
Retalned Earnings -

This comprise company®™ by
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Mote 10; Borrowings
(T In Lakhs)
As st Az at
e March 31, 2024 March 31, 2023
|hl:uu:l
| Term Loan [Combined) 76,632 85 TrAZL.04
Less: Current Maturity of Long-Term Loan Debis [Refer Mate No.11) 6,158.30 3,142 .80
w%
Ursecured
Unsecured Losn from Related Party® 5,165.00 8.,430.00
- Total] 79,589,585 #2,708.24
*Reler note 28

Nature of security and terms of repayments for long term barrowings:-

(&) Mature of Security -

() Firsx charge on all the Company's immovabie assets/ movable assets | except project assets), if any , both present and future.

(i} First charge over all revenue and receivabiles of the Company's from the project or othenwise.

(ili) First charge over the rights, title and nterest of the Campany's related to the project from all contracts, insurances, fcenses, m to and
other all project agreement.

(v} First charge over all the banks sccounts of the Company including the Escrow acoounts and the sub accounts.

{¥] First charge on all intangibles of the borrower both present & future save and except the project assets

{¥] A first charge by way of assignment or otherwise creation an secusity interest in ail the right, titke, interest, benefits, claims, and

(Vidl) Pledge of shares held by the promater and or any other person aggregating to 51% .

Note- The aforesaid shall be collectively referred to the "Security”. The above security will rank pari passu interse amangst the Lenders.

Collateral Security- MIL
PeryonalfCorporate Guarantes- NiL

|8} Terms of Repayment-

i} HDFC Bank Limited (Lead Bank)
(1] 25 unequal hall yearly instalments commencing after 7 months from date of Scheduled commercial operation date ,
(i} Rate of Interest - 1 year MCLR plus 0.10% p.a, { Currently B.30% pua.)

(i} Central Bank
[} 35 unequal haif yearly instalments commencing after T months from date of Scheduled commarnzisl operation date .
(i} Rate of inferest - 1 year MCLR plus 0.85% p.a. { Currently 8.50% p.a.)

{FijPunjab National Bank (E- Oriental Bank of Commerce)
(i} 25 unequal half yearly instaiments commencing after 7 months from date of Scheduied commercial operation date .
(ii] Rate of interest - 1 year MCLA plus 0.45% p.a. | Currently 8.50% pa.)

[iwlindian Bank [E-Allahabad Bank)

(i) 25 unequal kalf yearly instaiments commencing after 7 months from date of Scheduled commercial operation date .
{ily Rate of interest - 1 year MCLR plus 0.40% p.a. Currenthy 8.50% pa.)

()indian Bank .
(11 25 unequal half yearly instalments commencing after 7 months from date of Sehaduled commarcial operation date .
{ii] Rate of interest - 1 year MCLA plus 0.40% p.a. | Currently 8.50% poa.)

[WIUCD Bank
(1} 25 unequal half yearfy instalments commencing after 7 months from date of Scheduled commercial osperation date .
(i) Rate of interest - 1 year MCLR plus 0.85% p.a. { Currently 8.50% p.a)

{W)Punjab National Bank (E- Unite
{i] 25 unequal hall yearfy instalf
(i} Rate of interest - 1 year MR biy

after 7 months from date of Scheduled commercial operation date .
iy B.50% pa.)

@ 4
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Note 11 : Current Barrowings

¥ in lakhs)
AL at A5 at
Particulars Mareh 31, 2024 March 31, 2023
Setured
Current Maturity of Long-Term Loans Debia 6,198.30 3,142 B0
Total| 6,198.30 3,142.80
Note 12 : Trade Payables i
¥ in lakhs}
Particilars AFal A at
March31,2024 | March 31, 2023
Total outstanding dues of micro, small and medium entereprises™ - -
Total outstanding duss of creditors other than micre, small and misdium 1077143 20,102.36
Total 10,771.43 10,102.36

* The disclosure in respect of the amount payable to enterprises which have provided goods and services to the Compary and which quakify
under the definition of micro and small enterprises &3 defined under Micro, Small and Medium Development Act 2006 has been made in the
financial statement a4 at March 31, 2024 based on the infarmation received and available with the company, On the basis of such
information, no interest s payable to any micro,small snd medium enterprises. Auditors have relied upon the Informations provided by the

Company.

# inchedes Rs.10541.17 Lakh payable to related party.(P/Y Rs.20002.36 Lakhs) Refer Note No.22
The Company 't exposure to currency and Bguidity risks related to the trade payable is disclosed note no-24

MSME :
Tatal = &
10, 771.43 40,102.36
Total 1gl_m:-|a 2010236
T > -
Total s
2 ~Toral] :
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HNote 13 : Other Current Finandial Lisbilities

{2 in lakhs)
A5 5 Az at
Particulars
i March X1, 2024 March 31, 2023
Lalary Payable 12 -
Other Payables 1488 14 88
Indepandent Enginesr Fees Payable S08.19 636,07
Ratention Payable to Related Party™ 12344 457 7B
GAT Retention 1404 =
Audit Fees Payabde 0.50 068
Total| 661.57 1,144.41
*Rafer Note 12 T
Note 14 : Other Current Liabilities
{¥ in Lakhs)
As it Azt
March 31, 2024 Maich 31, 2033
Statutery Dues Payable Bf3 157.38
Mobiiration Advance from NHAI £5.43 41755
Unclaimed cheques : 100,00 .
Total 158.06 614,94
Mote 15 : Provisions
(¥ in lakhs)
As at A at
March 31, 2024 March 31, 2023
Others-
Provision for Current Tax 2 200,14
Provigion for Current Tax(2023-24) 116791 -
Total 1,167.91 199.14
Mote 16: Revenue fram Operation
[T i lakhs)
particul Year ended Year ended
March 31, 2024 btarch 31, 2023
Comstruction Revenuns 681715 26,905.50
Interest Income on Service Concesslon Receivable 10,665.65 648075
Total 17,482 50 33,386.24
Mote 17: Other Incoma
[T in lakhs)
Particul ¥ear ended Year pnded
March 31, 2004 Barch 31, 7023
Int@rast on Flzed Deposits 14,64 1.47
Interest on Mabilization Advanos * - T3141
Intefest on Deferred Retentlon Liabiity . 5.16
GainfiLoss) on Redemption of Mutual f . 152.37 6311
Gain/{Losshon Fair Vakuation of M 9‘ : - . 1602 6.07
Interest Income on Income Tax Ref /
F_f . 11.48
b = Taotal| 183.03 111.09
*Refer Note 27 J ] 'f" Y
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Mote 18: Finance Cost
(T in lakhs)
partdeutars Year ended Year ended
March 31, 2024 March 31, 2023
Interest Expenses an Term Loan 668132 565667
Imterest Expenses on Retentian Liabdity - 580
Interest Expenses on Mobillzation Advance 16,76 63.69
Bank Charges 1481 572
Total| 6, 71270 5, 71187
Mate 19: Other Expenses
(¥ in lakhs)
; > Year ended Year ended
Particulars
Mazrch 31, 2024 March 31, 2023
Construction Expernes® 7.077.65 16.905.50
Audit fees 1.00 .
Legal & Professional 1587
Electrichy Expensn 256,12
0.37 -
.00 -
150 -
184.96 E
L35 .
3515 &
031
OC 5760 -
/’Fﬁ“'\ 26,905.50
=
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Note 20: Earning Per Share
(¥ in Lakhs except no.of shares & EPS)
Year ended Year ended

i ' March 31,2028 | March 31,2023
{a) Profit/(Loss) Available to Equity Shareholders (T In Lakhs) 2,202.48 S08.
(b Weighted Average Number of Equity Shares 9,27,24,590] 7,86,73,397.2
(c ] Nominal Value of Equity Shares (in T) 10.00{ 10.00
{d} Basic and Diluted Earnings Per Share [[a)/(b]] (in T) 2.38| 0.65

Mote 21 Operating Segment Infarmation

The Company operates in only one segment, namely “Infrastructure Development an Hybrid Annuity Model™ hence there are no
repaftable segments under ind AS-108 “Segment Reporting'. Hence, separate business segment information i not applicable,

The directors of the company has been identified as The Chief Operating Decision Maker [CODM]). The Chief Operating Decision
Maker also monitors the operating results as one single segment for the purpose of making decisions about resource allocation and

performance aisessment and hence, there a0E Ho
financial statements.

jitional disclosures to be provided other than those already provided in the
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Mote 111 Related Party Transsctions
(A]  Listof Redated Partbes

Parent Entities ~
Dwmership Interest
Hame Type As it Al an
March 31,2024 | March31, 2023
Immediate Halding

PRC infra Holdings Limfed 100% 100%
| Lompany
IH\TIHFFI'I:-E{J'I Lirnited® Uimate Halding =

*Holds 10 Equity Shares.

[B) Transactions Between Related Parties
The following trénssctions were carried out with the related partees in the erdinary course of busingss during the Year-

. [2 in akhs)
Yoar ended Wear ended
- Nature of Transaction
Mo March 31,2024 |  March 31, 2023
i Unsecured Loan Taken
PHE Infratech Limited 735,00 142500
2  |[EPC Contract
PHC infratech Limited 4 BED 42 25.340.19
3 [Lmility Shifting Confract
PHLC infratech Limited 1,947.42 1,565.31
4 |interest income on Mobilllzation Advance Gisen
| PME infratech Limitad . 1331
5  |Mobilization Advance Adjusted
PreC infratech Lim#ted - 148302
& |Share Capital Issueed
PNC Infra Holdengs Limited 765.00 LAT2.00
T |Hire Charges
PNC Infratech Limited 5780
8 |Purchase of Material
PHEC indfratech Limited 031 .
(€ ) Balance Outstanding at the End of the Year:-
(¥ in kakhs]
5. No Particulars ook e
March 31, 3024 Wlarch 31, 2023
1 Unsecured Loan
PR Infratech Limited 2. 165.00 843000
1 |Trade Payables
PHC Infratech Limized 10.541. 70 20,102.36
@ |Retention Payable
PHC infratech Limited 108.83 45278
1] to Key Managerial Personnel (T i kmbeha |
i Yoar endad Year ended
5s. Mo Key Managerial Personnel
March 31, 2013
1| Mistha Miskia Lad 1LiE
[E] Terms and Condithons

The transactions with the related parties are
under taken each financial yoar through exam
operates. All Dutitanding balsnces will be

that prevail n arm's length trarsactions. The essessment b
party and in the market in which the related party
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MNote 23 : Fair Value Meguuremssn

On Comparison by class of camrying amaunts and fair vabue af the company’s financial instruments, the carrying amount of the financial instrumenty reasonable

approximates fas value

Finamcial nstruments by Categoey
e [ in Lalchs)
Sarticulens A a8 March 31, 3024 ___ MemiMachsigess ]
Amortitad Cost FYTPL FVTOCI Amaortised Cost PR FuTOc
Financlal Avses
Service Concessson Receivables B5 B15.58 - 56,960.47 =
Trade Receivables 5.058.22 . L1.565.12 +
ifvesiments 543198 - . §52.21
Cash and Bank Balances 1,554.74 - 164,15 - =
Tatal Financial Assets 52,228.54 5,432.58 . 1,01,194.76 §52.21 -
Financial Liabilities
Lang Term Bomowings BS,797.88 . . 8585104 : -
Trade Payahles 10,771.43 - . 2010236 = .
Other Financial Liabiities 651,57 . - 1,144.41 .
Financial Liabilities 87,230, 8¢ : - 1,07,097.81
[} Fair Value Hieraschy
This section explains the |udgments and estimates made in determining the fair values of the financial instruments that are measured st amaortised cost and for .
which fair values are disthased in financial statements. Ta provide an Indication about the reliability of inputs used in determining fair values, the group has
clazsified its finwncial instruments imto theee levels prescribed undar the sicounting standands,
The foliowing table provides the fair value messurement hierarchy of Company's asset and liabilities, grovped into Level 1 to Level 3 a5 desoribed below -
Leval 1! Cheoted funsdiusted) market prices in active markiets for idertical sssats or liabsiies,
Level - Valuation technigues for which the lawest level input that (s significant to the fair value measurement is directly of mdirectly observabls
Level 3 Valuation techniques for which the lowest level input that is sipnificant to the fair value messurement it unobserdabie
(T in Lakhs)
Falr Value Messurement wsng
i Carrying Value Signilicant | Sighilcant
March 31, 2024 | Quoted Price in Observable Urishseryabls
Activa Markei inputs Inpats
fLewed 1} [Lovel 2] [Level 3)
1A Financial Assots snd Liahilities Measured a8 Amortised Cost for which Fairl
Values are Dischosed at March 31, 2024
(I} Fimancial Azsets
Service Congessan Receivabies E5 61558 A5 61558 =
IFrestments 5,432.98
Total ES5 615.58 5,432.98 15,58 =
{6} Finmnciad Liabilithes
Lang Tarm Borrowings 85,707 &5
Tatal ES, 797,65 - =
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(¥ in Lakhs)
Fair WValue Measurement using
Particulars Mavch 31, 2029 | Quotedpricein | cbservable | unobuervable
Rtive Market Irspuits inputs

{A] Financdal Awets and Uasbilities Meansraed ot Amortised Cost foe which Faar
Vadues sre Disclosed at March 31, 2023

{1} Financial Assets

Service Concession Recervables 9696047 - 05, 06047

Ineestments 95231 g53.11 =
Total 97,912.68 952.21 96,960.47

{} Financial Lisbilities

Long Term Borrawings BS,B51.04 - HS 85108 -
Toasl) 85,851.04 - ES B51.04 &

{il] Valuation Technigues used ta Determine Falr Valug

The Company madntains polickes and procedures to value financial assets or financial labilities using the best snd mast relevant data avallable. The fair values of the
fnancial assets and liabilities are included at the amount that would be recelved 1o sl &n asset o paid 1o transfer & Bability In an cnderly transaction befwesn
market participants at the measurement date.

The Following Method and Assumptions are uied th Extimate Fair Values: "
The Carrying amounts of trade payables, short term barrowings, cash snd cash equivatents, ihoft berm depasity/retentions, expenses payable eie. sie considensd o
b Ehapir fair wlues | due 10 their short term naure.

Long-term fiied-rate and variable-rate recehables / borrowings are evalusted by the Company based on parameters such as interest rates, specific country risk
Factors, crodit risk and ather risk chavacteristics. For borrowing fair value is determined by using the discounted cash flow (DCF) method using discount rate that
reflects the issuer's borrowings rate. Risk of non-performance for the company is considered to be insignificant in valuation,

The fair value of trade recsivables, seourity deposjeen

determined by using the discounted cash flow (OEH
Financial assets and llabilities measured at fair 28
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Note 24 | FINANCIAL RISK MANAGEMENT

The Company's principal financial linbilities, other than derivatives, tomprise barrawings, trade and other payables. The main purpose of these financial llabities is to mandge
finances for the Company's operations. The Company principal financial asset includes loan . trade and other recehvables. and cash and short-term deposits thet arise directly from

Fty epeEraLicGna. .
The Campanys activities are exposed to Market Risk, Credit Risk and Liquidity Risk,

I Market Risk
Market risk is the risk that the fair value or future cash flows of & finandial instrumssnt will fluctuate because of changes in market prices. Market prices comgrisa three types of
risk: curmency rate risk, interest rate risk and other price risks, such as eguity price risk and commaodity price risk, Financial indtruments sffected by market risk include loans and
borrawings, deposits, investments, and derivative financial Instruments.

[a) Interest Rate Risk
Intesest rate risk is compary's cash flow and profit on sccount of movement in market interest rates. For the company interest risk arises mainly from interest bearing

borrawings which are at floating rates, To mitigate Interest rate fisk, the company closely moniters market risk,

In Rizk
As 8t March 31,
Particulars 4 -
..
Varlabile Rate Borrowings 76,632 85
1} Iterest Rate Sensitivity

The folicwing table demonstrates the senstivity to a reasonably possible change in interest rate on that portion of borrowing affected. With all cther variabie hakd Eonsant,
the company's profit befare tax is aflected through the mpact of change In interest rate of borrowing as follows-

[T in
increase Decrease | Effect on Profit
|"'“"""" In Basis Points Before Tax
March 31,2024 +50/-50 -383.16/383.16
March llllﬂ.ﬂ +50/-50 -X8F. 10/3&87.10
&) Forelgm Currency Risk

The Company by nature dees nat aperates internationally and a3 the Comgpany has not obitalned any fareign currency lnans and aho dossa't have ary foreign currency irsde
payables and foresgn receivables outstanding therefore, the company is ot exposed to any foreign eschange risk,

fcl Price Rigk
The company expaiire to price risk arises from in
period of time,
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Credit risk arises from the possibility that the counterparty will default on ity contrectual
poriadically issesses the fnancial reliability of customers, taking into account the financial
ol srcounts recelvabde,

Thie company has only ane rade receivables that a company has-are agalnst the the grant o be received, which iy a government autharity Jherefore company is not exposed o
any credit risk. Credit risk on cash and cash equivalents is limited as we generally invest in depoiits with banks and financial institutions with high credit ratings assigned by
international and domestic credit rating agencies.

Liguddity Rizk

Liguidity risk s defined as the risk that company will nat be able 1o settle or meet its obilgation on time o at 8 reasenable price. The Company’s ohjective is to at al temes
mairitain optimum kevels of lquidity to meet its cash and collateral requirements. The Company's management |s responsible for liquidity, Funding as well 54 settiement
managemand, In sddition, processes snd poalicies related 1o such risk are overseen by senior management. Management monidors the company's net lquidity position through
roifing, forecast on the basis of expecind cash flows,

The table balow provides details regarding the remaining contractual maturities of Tmanclal liabilities at the reporting date based on contractual undiscownied payments:

obligations rewutting in financial loss to the compary. To manage this, the Company
conditions, current economic trands, and anadysis of historicsl bad debts and ageing

(€ n Lakhs)
Liss¥han More than one
s at March 31, 2024 Carrying Amount On Demand AR year and less than  More than 3 Years Tatal
Borrowings B5, 79785 6,198,530 13.178.35 6742130 BS, TOT.BS
Trade Payabies 10.771.43 - 10,771.43 . . 10.771.43
Dther Linbilities G6L57 - 66157 . . 66157
Tatal 97.230.85 - 17,631.30 11,178.35 67,421.20 9723085
[T in Lakhs)
L than PAGEE E20R or
As ot March 31, 2073 Carrying Amount On Demand year and less tham  Mare than 3 Years Tatal
One Year i
Barrawings B5 B51.04 - 3,142 80 12.178.35 70,525.84 BS, B ,04
Trade Payables 20,102.36 - 20,102 36 - . 10,101.36
Other Liabibties 1,144.41 - 1.144.41 - - 1,144.41
Total 1,07,097.81 — 24,389.57 1:1:".15 70,529, 89 1,07,097.81
Meote 5 : Contingent Liabilities and Commitments { to the extend not provided for)-
[T in Lakhs
As at ot
March 31, 2024
[Cantingent LiabilityBank Guarantee (tssuad b 8 PNC infratech Limited on behalf of the Company| 5.173.00 77500

dﬂﬁ%q@f

dy

L
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Notes ta The Financial Statements for the Year Ended March 31, 2024

Mote 26: Capltal Management .

The primary objective of the Company’s Capital Management is 1o maximize the shareholder value and also maintain an optimal
capital structure to reduce cost of capital. In order 1o manage the capital structure, the Company may adjust the amount of
dividend paid to shareholders, return on capital to shareholders, issue new shares or sell assets to reduce debts.

The Company manages s capital structure and makes adjustment in Bght of changes in economic condition and the

requirements of the financial covenants, if any. The Company manitors capital using a gearing ratio, which is net debt divided by
total capltal plus debi,

[T in Lakhs)
Ntk As at Asat

March 31, 2024 | March 31, 2023

Total Borrowings {excluding unsecured loan taken from related party refer Note No-22) T6,632.85 TTAZ1.04
[Less- Cash & Cash Equivalents 1,554.74 1,664.16
Debt (A) 75.078.12 75,751.88
Equity Share Capltal {including wnsecured loan taken from related party refer Note No-22) 1B,705.00 17,205,00
Other Equity p 754.79 {1,447 69)
Tatal Equity (8) = 15,455.75 15,757.31
Dabt to Equity ratio [A/B) 3.86 4.81

Note 27: Concesslon Arrangements- Main Features
I} Hame of the Concession PNC Triveni Sangam Highways (P] Limited

il} Description of Arrangements Developmient of 5ix laning of Chakeri to Allahabad of NH-2
from km 483.687 to km 628,753 [Design length 145.066 km)
in the state of Uttar Pradesh under NHOP Phase-V Hybrid
Annuity Made.

fii} Significant Term of Arrangements Period of Concession: 15 years from Q0D
Construction Period ; 910 days
Remuneration: Annulty, Interess, G&EM
Investmient grant from Concession grantor: Yes
Infrastructure retwrn to grantor at end of Concession : Yes
Investment and renawal obligation: Mo
Repriting dates- Half yearly far D&M basis upon which
reprising or re negotiation is determined ; Inflation price
index as defined in concession agresment.

Mote 28: Unsecured loan of T 9165.00 Lakhs taken by the company from related party{ Ultimate Parent Company] & in lieu of
equity &s per terms of Concession Agreement dated April25,2018, which is interest free,

Mote 29: Details of loan given, investments made and guarantee given coverad U/s 186 of the Companies Act 2013.

The Company is engaged in the business of providing infrastructural facilities as specified under Schedule VI of the Companies
Act 2013, (the "Act") and hence the provision of section 186 of the Act related to loan/ guarantees given or securities provided
are not applicable to the Company. There are no investments made by the Company during the period.

Note 30: Figures for the previous period ATe Betste; ;
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Mere 31: Ratkoy
The following are analytical ratios for the year ended March 31, 2024 and March 31, 2023
Yeur gnded
Sr. M. Particulars Bharch 31, | March 51, | Variances | Explanstion regarding
028 | zon %) wariance if >25%
[ DuE 10 InCrese |
Current assets a3
HEPRE e prmes) company recehed
> [Cusvest ansets dieided by curresnt Labilities) i e T sty ik Wofsion of
equity shase capital
2 |Debi-Equity Ratio |times)

[Long-term Dorrowings, mu-mhufrmmﬂmmﬂmmufwhm
bﬂmdnl:l- exciuding unsecured Borrowing taken and outstanding from ER L 4.91 (1585} Ha,
ding comparyil.e, PRC bnfratech Hmltﬂd]ﬁ-ﬂddhvluﬂmndudjn

LERCrng toam Taken Tenms cilimats helding o

] _mmm1m [hae 1o increase in
Profit before Ieterest, Tax and Exceptional lem divided by Intersst Expenses| 134 0.74 BO.ES | interest income on
LR LY P I =L AT O LOFE-L BT COrT CRAATiRS l mm
2 |Return on Equiny Ratic %) Duw fo Ircrease In
{Prafit atter Tax divided by Tots! Equity, total equity also includes unsecured laan 572 2.1 2100 |  Interest income on
it Tl LaSiiTsaTeE e LTI L&, from PHEC L] il | SEFVICE COMCession.

{Cost of Goods said divided by Average irventory]

Cost of Goods sold = Cost of materials corgumed + Cantract Paid + Corstnaction o P - 4
S ] 3
& |[Trade Receivables Turnover Ratio ftimes) Dwa to decraase in
!lem.rl- from npmum divided by Average Trade Recolvable inchuding service| 0.18 039 LI ctruction Risens
7 rqmrmm:u-;] 0.46 1.75 (73.80)| Dwe todecrease in
purchase divided b e Trade payable: Trade Payable
O HﬂﬂﬁﬂlehinM v
rﬂmﬁmnnﬁmuhﬁuﬂhuﬂhﬁuﬁuﬂwﬂﬂuﬂmmﬁsmm A -4 e HA
CLTTEng assety srvkeed gfes reducing curnent liabilities |
D 15 InCrensE in
» ProfitRatio (%) - 12.50 152 »100 | Interest income on
|Profi after Tax divided by Bevonue from operation) Service Concesion,
Dy 1o incrense in
10 [Returs on Capital employed (%) 11.15 7.32 5236 | Iimberest income on
{EBITDA divided by Capital emploved [capital employed arived sfter neducing current Service Concession,
Diug B increase in
11  |Return on lreestment (%) 203 044 =100 | Interest intoime o
Profit after taxTotal Assets) Sarvice Concessian.
The accompanying notes form integral part of the Finangial siatements
In terms of owr report of sven date attached For and on Behall of the Board of Directors
Triweni Sangam Private Umised
-
" Tallari Raghupati Rac
. banaging Director Directosr
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