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INDEPENDENT AUDITOR'S REPORT
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To the Members of PNC Triveni Sangam Highways Private Limited
Report on the Audit of the IND AS Financial Statements

Opinion

We have audited the IND AS Financial Statements of PNC Triveni Sangam Highways Private Limited (the
“company”) , which comprises of IND AS Balance Sheet as at 31% March 2020 , and the statement of Profit
and Loss Including statement of Other Comprehensive Income |, and statement of cash flows and Statement
of changes in Equity for the year then ended, and notes to the IND AS Financial Statements summary of
significant accounting palicies and other E:paanamw information.

in our oginion and to the best of our information and according to the explanations given to us, the aforesaid
IND AS Financial Statements give the information required by the Act in the manner so required and give a
true and fair wiew In conformity with the accounting principles generally accepted in india, of the state of
affairs of the Cormpary as at March 31, 2020, and the statemént of Profit and Loss including Statement of
Other Comprehensive Income , and Statement of Cash Flows and Statement of Changes in Eguity for the
year then ended, and notes to the IND A5 Financizl Statements summary of signflcant accounting podicies
and other explanatory information,

Basziz for Opinion

We conducted our audit in accordance with the Standards on Auditing [SAs) specified under section
143{10) of the Companies Act, 2013, Dur responsibilities under those Standards are further described in
the Auditor’s Responsibility for The Audit of IND AS Flnancial Statements section of our report. We are
imdependent of the Company in accordance with the Code of Ethics issweed by the Institute of Chartered
Accountants of India together with the ethical reguirements that are relevant to our audit of the IND AS
Financlal Statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these reguirements and the Code of
Ethics. We bedieve that the audit evidence we have obtained is sufficfent and appropriate to provide a
basis for our opinlon.

Infarmation Other than the IND AS Financial Statements and Auditor’'s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the Director’s report but does not include the IND AS Financial Statements and ouwr auditor’s
report therean,

Our opinfon on the IND AS Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with owr audit of the IND AS Financial Statements, our responsibility is to read the other
information and, in deing so, consider whether the other information is materially inconsistent with the
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IND AS Financial Statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

i,

based on the work we have performed, we conclude that there is a8 material misstatement of this

other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for IND AS Financial Statements

The company's Board of Directors is IMND AS Financial Statements for the matters stated in section of
134{5] of the companies act , 2013 with respect to the preparation of these IND AS Financial
Statements that give a true and fair view of the finandal position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepted
in India, Including the accounting Standards specified under section 133 of the Act. This responsibility
also indudes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adeguate
Internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financlal statement that give
a true and fair view and ane free from material misstatement, whether due to fraed or errar.

In preparing the IND A5 Financial Statements, management is responsible for assessing the company™s
ahility to continue as going concern, disclosing, as applicable matters refated to going concern and using
the going concern basis of accounting unbess management either intends to lquidate the Company or to

cease operations, or has no realistic alternative but to do so.
Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor's Responsibilities for Audit of IND AS Financial Statements

1.

Our phjectives are to obtain reasonable assurance about whether the |ND AS Financal Statements as a
whole are free from material misstatement, whether due to fraud or error, and to Bsue an auditor's report
that includes cwr opinion, Reasonable assurance is a high level of assurance, but Is not a guarantee that an
audit conducted in accordance with S4s will always detect a material misstatement when it exists,
Misstaterments can arise from fraud or error and are considered material #, Individually or In the
aggregate, they could reasonably be expected to influence the econamic decisions of users taken on the

basis of these IND AS Financial Statements.

We give in "Annexure A" a detailed description of Auditor's responsibilities for Audit of the IND A5
Financial Statements.

Report on Other Legal and Regulatory Requirements
A5 required by the companies [auditor’s report | rades 2020 ["the order}isswed by the central
Government of indla In terms of the sub section (11) of the section 143 of the act , we give in the
Annexure B, astatement on the matters specified in paragraph 3 and 4 of the order,

2. Asrequired by Section 143(3) of the Act, we report that:

8. ‘We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.



D. In our opinion, proper books of account as required by law have been kept by the Company so far
a5 It appears from our examination of those books,

C. The Balamce S5Sheetand the statement of Profit and Loss incleding statement of Other
Comprehensive Income , and statement of cash flows and Statement of changes in Equity for the
year then ended, and notes to I:h? IND A% Financlal Statements summary of significant accounting
palicies and other explanatory information dealt with in this report are in agreement with the
books of accounts.

d. in our opinion, the aforesaid IND AS Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with of the Companies (Indian Accounting Standards)
Rules, 2015,

2. On the basis of the written representations received from the directors as on 31st March, 2020
taken on record by the Board of Directors, none of the directors |s disqualified as on 31st Banch,
2020 from being appointed as a director in terms of Section 164 (2) of the Act,

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure C

g. With respect to the other matters to be included In Auditor’s Report In accordance with Rule 11 of

the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i, The Company has no pandlnﬂ' Iitigations giving effects on its financial position as on 31% March
2020,

il. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses

ili, there were no amounts wihich were reguired to be transferred to the investor Education and
Protection Fund by the Company

For RMA & Associates LLP
Chartered Accountants

o/ CA Rahul Washishth
Partner
M. No.0STEEL

Place of Signature: Agra
Diate: 22-06-2020



ANMEXURE A TO THE INDEFENDENT AUDITOR'S REPORT ON EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF PHC TRIVEHI SANGAM Hlﬁl-h'l".h‘l"fn PRIVATE LIMITED FOR THE YEAR ENDED MARCH
31, 2020

Auditor's Responsibilities for the Audit of the IND AS Financial Statements

As part of an audit in accordance with the Standards on Auditing (S4s) specified under Section 143(10)
of the Compandes Act, 2013, we exercise professional judgment and maintain professional skepticism
throughouwt the audit, We also;
= |dentify and assess the risks of material misstatement of the IND AS Financial Staternents,
whether due to fravd or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is*sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from frawd is higher tham for one
resulting from emror, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
= Obtain an understanding of internal contral relevant to the awdit in order to design audit
procedures that are appropriate in the droumstances.
= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,
+ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidencé obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the IND AS Financial Statements
or, if such disclosures are inadequate, to modify our apinion. Our conclusions are based on the
audit evidence obtained wp to the date of owr aoditor's report. However, future events or
conditions may cause the Company o cease to continue as a going concern,
# Evaluate the overall presentation, structure and content of the IND AS Financial Statements,
including the disclosures, and whether the IHD A5 Financial 5tatements represent the
underlying transactions and event® in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all refationships and

other matters that may reasonably be t!mugh't to bear on our independence, and where applicable,

related safeguards,

For RMA B Associates LLP
Chartered Accountants
FHH 000978N/NS00062

sl bilie

I,-':_.';"’

[l New Dap ul Vashishth
. o 7 Partner

Wi ) MUNo.097881

Place of Signature: Agra
Date: 22-04-2020



ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE OH THE IND AS FINANCIAL
STATEMENTS OF PNC TRIVENI SANGAM HIGHWAYS HIGHWAYS PRIVATE LIMITED FOR THE YEAR
ENDED MARCH 31, 2020

Referred ta in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our
report of even date to the IND AS Finandal Statements of the Company for the year ended 31%
March, 2020

1.

a. The Company does not have any fived assets during the year therefore the
provisions of clause 3{i)(ajand 3(i}(b) are not applicable.

b, Mo immovable property is held in the name of the company; hence clause 3{iilc) Is
not applicable.

£, There is no Inventory in the company, hence clause 2{a) and 2(b)} is not applicable.

3. The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Ligbility partnerships or other parties covered in the Register maintained under sectlon 189
of the Act. Accordingly, the provisions of clawse 3 (iil] [a] te {c}of the Order are not applicable
to the Company.

4. In our opinlon @nd according to the information and explanations given to us, the company
has complied with the provisions of section 185 and 1B6 of the Companies Act, 2013 in
respect of loans, Irvestments, guarantees, and security,

5, The Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 ta 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to
the deposits accepted from the public are not applicable.

b, As informed to us, the maintenance of Cost Records has not been specified by the Central
Gouvernment under sub-section (1) of Section 148 of the Act, in respect of the activities
carried on by the company.,

7. According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues inciuding Provident Fund, Employees State Insurance, Income-Tax,
Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, C55 and any other
statutory dues with the appropriate authorities and there are no arrears of outstanding
statutory dues an the last day of the financial year concerned {31.03.2020) for a period of

mare than six months fram the date they became payable.
a. According to the Informathon and explanation given to us, there are no tax dues
cutstanding on account of dispute.

8. Inour opinion and according to the Information and explanations given to us, the Company
has not defaulted in the repayment of dues to banks.

8. Based on the audit procedures performed and information and explanations given ta us by
the management, the company has not raised moneys raised by way of initial public offer or
further public offer (including debt instruments).The term Loan amounts have been applied
for which they have been obtained. " W




10,

11.

13,

13.

14,

15.

16.

Based upon the audit procedures performed and the information and expianations given by
the management, we report that no fraud by the Company or on the company by its officers
or empioyees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by
the management, there was no managerial remuneration paid or provided in accordance with
the requisite approvals mandated by the provisions of section 197 read with Schedule V ta
the Companies Act. Therefore clause 3ixi) is not appiicable.

The Company is not a Nidhi Company, Hence this clause 1s not applicable on it,

In pur opinion, all transactions with the related parties are in complance with section 177 and
1BE of Companies Act, 2013 and the details have been disclosed in the IND AS Financial
Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private
placernent of shares or fully or partly convertible debentures during the year undar review.
Accordingly, the proviions of clause 3 (xiv) of the Order are not applicable to the Company
and hence not commaented upon,

Based upon the audit procedures performed and the information and explanations ghven by
the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the

Order are not applicable to the Company.

In our opinion, the company Is not required to be registered under section 45 1A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 {xvi) of the Order
are not applicable to the Company,

For RMA & Associates LLP
Chartered Accountants
FRN: OD09TEMN/NS000E2 =5

CA Rahul Vashishth \ =
Partner — s
M.No.097881 -
Place of Signature: Agra

Date: 22-06-2020




"ANMEXURE C" to the Independent Auditor's Report of even date on the IND AS Financial Staterments of
PNC Triveni Sangam Highways Private Limited.

Report on the Internal Financial Controls under Clause {1} of Sub-section 3 of Section 143 of the
Companies Act, 2013 [“the Act™)

We hawve audited the internal financial controls over financial reporting of PNC Trivenl Sangam Highways
Private Limited a5 of March 31, 2020 in conjunction with our audit of the IND AS Financial Statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial contrals
based on these responsibilities include the design, implementation and makntenance of adeguate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s polices, the safeguarding of It5 assets, the preventlon and
detection of frawds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companles Act, 2013.

Auditors’ Responsibility

Cur responsibility is to express an opinion on the Company's internal financial controds over financial
reporting based on our audit, We conducted our audit In accordance with the Guidance Mote on Audit of
Internal Financial Controls Ower Financial Reporting (the "Guidance Mote”) and the Standards on Awditing,
Issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of inbernal financial controls, both applicable to an awdit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Mote reguire that we comply with ethical requirements and plan and perform the audit to obtain
feasonable assurance about whether adequate internal financlal controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our awdit involves performing procedures to obtaln audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financlal reperting induded obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk, The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
IND A5 Financial Staterments, whether due to fraud or error,

We bellewe that the audit evidence we hawe obtained is sufficient and appropriate to provide a basis for
our audlt ppdnikon on the Company's internal financial controls system over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's Internal financial control over financial reparting is a process designed to provide reasonable
assurance regarding the reliability of finandal reporting and the preparation of IND AS Financlal
Staterments for external purposes in accordance with generally accepted accounting principles, A
company's internal finandial control over financial reporting includes those policies and procedures that

{1} Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2] provide reasonable assurance that transactions are recorded as necessary to permit preparation af IND
AS Finandial Staterments in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorlzations of management and

directors of the company; and

(3} Provide reasonable assurance regarding prevention or timely detection of unautheorized acguisition,
use, or disposition of the company’s assets that could have a materlal effect on the IND A5 Financial
Ctatements.

Inherent Limitations of Internal Financial Controls Over Financlal Reporting

Because of the inherent limitations of internal fimancdal controds ower financial reporting, induding the
possibiity of collusion or improper management override of controls, material misstatements due to enror
or fraud may ooccur and not be detected, Alsa, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financlal reporting may become inadequate because of changes in conditlons, or that the degree of
compliance with the policies or procedures may deteriorate.

Dpinion

In our opinion, the Company has, in all material respects, an adequate Internal fingndal controls system
over financial reporting and such internal financial controls over financial reporting were operating

cffectively as at March 31, 2020,

For RMA B Associates LLP
Chartered Accountants
FRMN: DOOSTEN/NSO0062

Ol Ul R ARy

Rahul Vashishth
A A Partner
J R g M. No. 097881

Place of Signature: Agra
Date; 22-06-2020



CIN L5 0IPLENI TPTCIIFETE
Balance Sheet as ot March 31, 2020
{fmount im Lakhs)
N As at March 31, As at March 31,
2020 2019
ASSETS
11} HonCufrest Asiets
tal  Fingncial assets -
11 Service Concesséan Recelvables ] 29,687.02 3
b} Other Hon Current Assets 3 363156 064
Sub tokal (Mon Current assets] 33,378.58 50,64
12} Currant Aoiegs
{a) Financigl Assats
i1 Teade Aetanvabiad id 433,55
fiil  Irvestments 5 BEZ2.08 &
il  Cashand Cash Equivalents 3] TAES5.A2 33.03
il Odaher Current Assots T 16,236.47 218,28
Sueh total |Current assets] 24,997,683 25131
Total Assets 58,375.41 301.55
111 BEQUITY AND LIABILITIES
Equmy
fal Equity Share capital & 393000 12500
ibl  Other Equily b= (E32.11) {77.15)
Sub votal {Equity] 3,297 83 247,85
[2}  LIARILITIES
o - Current Linkilities
{a] Firanacial Liabdities
[l  Borroeings 14 35,309,552 5000
1]  Other financosl liabilities i1 2531
ikl (ther Mon- Current Liabilites 12 12 196859 -
fub total [Mon Current labilities) 47 5312 X2 50.00
(2} Current lshilikes
ta) Financisl Liabiites
Ii Trade Payadle 13 6,554 55 -
K] Gther finandal liabilities 14 55284 045
(k] Crhar Current Liabdithes 15 13584 BES
Zub total [Current liabilities) 7548631 4.10
Todal Equity & Liabilities GE37h 4L 3145

fhates are onmang part af the Firancial Statements

In tesme of owr report of even date

Far RMA B Associates LLP
Charterad Actountants
FRMN-0008TAMNN500062

o
CA Rshul Vashishths
Partner

M Mo, 09T ERL

Dated:- 22082000
Placs Agra

Gn Behalf of the Board

0L

Talluri Raghupati
Rao
Director
DiIN- 01207205

v

Compary Secratary

v Le

Devendra Kumar
Maheshwar:

Managiag Dlrectar

DIM- 03489179

%
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ENE Triven] Sangarm Highways Private Limited

TN UG I0IDLA0L TPTEIETETE
Statemant of Profit and Loss fer the period ended an March 31, 2020

{Amount In Lakhs)

I Perind endied March Period ended
it i 1, 3000 March 31, 2018
I |FEvernue from Operations 16 B4,821.09 .
1l [Diher income 17 763.58
i Tatal bncoma [ 1411 ] 65 5B4 G6
IV |Enpenses
Finanoe Cost 1B 1,318.54 -
Tiher Expanss = 19 . 821,09 74,24
Tatal Expenses (V) 66,139.63 7436
W |FrofisfLoss)h nefore taa [1-1W) [554.54) {ra.2el)
Wi |Tax expense
Curment tax - -
Deterred tay - -
Wil [Prafit) {Logs) for the period { V- W1 ) [S54.96) {7a.26)|
Wi Other Comprsheniive Income
[ Items that sl not Be reclassilied @ profit o kb B -
[ii] Imemie Lax relating Lo @howe items — i -
1% | Total Comprehensive Incame for the period [ VI + VIl [554.56] {74.25]
Eaming per equity share
Basic & Deluted 20 [1.41 [2.28])
Wates are forming pan of the Financial Statements.
O Behatf of the Board
in terms of gur repont of aven date Q
==
Foe AMA & Assockates LLP : i, i "
Chartered Accountants T St o Maheshwari
FRP-D009TEN NS00062 Director Managing Dirgior
W@ DiN- 01207205 DIN- 03498179
g Rahal Vashishtha
Partnaer
ML N, -0 TER1 /
Datod: 22/06/2020 ak Sharma mae
Placa: Agra Company Secrefary FQ

1‘:'3.



BHE Trivent Sanpam Highwa Private Umibed
LI a5 S0RRLI0L IFTLIE T
atement of Cash Flow For The Perlod essded on March 31, 2020

urd In Lakh
¥ear Cnden March Year En bro
Parfingdars 11,2000 02008
. | Cash Fow From Opersting Activities
Mot Profit f|Lams} before Tax & after excepiional Bama {55 .06) {14, 26]
Aot lor:
A L)
Firanga Cosr 131854
Infarnet |nooeme |746.43) a
Gairloss on sae of Inestments . {11.7EI
Gainloss on Falr vahmtion of Ivsestments (5.3
Operating Profit § (Loss) before working cap#tal changes [Lalaia]| [7d.286)
Adjustment fo Changes in Warking Capital
Intregaede cr esse in Trade paystdes f, 854 59 -
IngrepinMieiresse in Other currant Lisbdibes 12,0103 560
Inergase doecrasds in Trade receivablos [LFR ] -
IngrdaseDecrdase m Mon-Curmen Assery |33,327.54) {50.64]
inereasa) Decrdase m Corrani Aises |16,018.08) (218.38)
Cath Garerated from)|used] o operatieg activites (20,005 .08] (330,58
Chrect Tawes Pasd
Lagh jused in |{ fram operating actheities befre eviraordinary ems | B0, 005.08| Iﬁ.ﬂ]
0, | Covh Mow Froon et ing Activites
IfvsEments parchaied §1.251 8E)) -
Inwastments seli 58088 =
Inl@vigl incgeTe 785 49
H:ttmiuadm?ﬁnmgmm:ii; E143 B
L. | Cash Flors froen Financing - Activities
Issue of share cankal 3,605 00 50000
Logris raised 5,95 0.0
lln'terzﬂ.Emenu f1.518 !-LI_} -
mm;mm!;mnmﬂmﬁr AT,545.58 35000
Mot Cagk Inerdain in il & Caih agubvalands [AsBsi] T 39 10432
Lo & Cash g unvalkaegs u':m-_pnnin. 303 22561
Caih & I'.-l‘!-huquh.lhnlulnlh E-mi '.IEE-H 3303
otes-
1. Break up of cash and canh egunalenty are g fallows- [ Ao in I.lll'.l‘ll!
@) | Cakh an Hand Q.38 4,13
Bj [Balang with Banks in
CLrigr) BCipunty 765524 32.84
ThS5 42 ka3

T, The sbowe statement of cash flow hes been prepered srader Phe indiredt methond ag sel (o on Ind &5-7 " Srateimant af Cagh Fows”™ notilied under Secton 133 of the
Companies &ct, 3313 read with Companies {Indlan Accounting Stassdacd) Bofes, 2015

Im termy of our repod of even date . On Bebalf of the Board
For AMA & Assccistas LLP R \\,
Chstured Ascauntants Rl -
Ya ndra Kuene

={ TR | Tallurl Raghupati Rap | Mabweshweri
g Director H-Inldr.: Birector
e Dirg- DLIOTI0S Dib- QlEF1TS

FHE-(HE FER NS 0006

(et

W a5 .
€A Rahwl Vashishtha
Pariner
A Bp -BOTAAL
Datad=- EX/06{2020

Flace: Agra



PNC Triveni Sangam Highways Private Limited
CIN SUa52030D0LE017PTCAZTETE
Statement of Changes In Eguity for the Period ended as on March 31, 2020

A, Equity Share Capital [Brrount n Lakhs)
A5 ot Changes during the yess | As at March 31, 2020
April 0, 2014
325,00 3,605.00 3,930,040
{Amount in Lakhs)
B at Changes during the year As at March 31, 2015
April O], 2018
35.00 .00 33500
B. Other Equity [Amaount in Lakhs)
scul Heserves & Surplus
g Retained sarmings Total
Balance as at April 01, 2019 (7715 [77.15)
Prafic for the year {554.96) [554.36)
Other Comprehensive Income - :
Total comprehansive Income for the period [E32.11) {E32.11)
|
[Balance as at March 31, 2020 [632.11)] {632.11)1
(Amount in Lakhs)
Reserves & Swerplus
dgkaca Retained camings Tatal
Balance ac at April 03, 2018 (2.E9) {2.89)|
Prafit for the year (Ta_26) 174.26)
Other Comprehaniive ncome o .
Total comprehensive ncome for the period [77.15) (77.15)
Balance as at March 31, 2019 [77.15) [77.15)
Mores are forrming part of the Financial Statements,
in terms of our report of even date TR
/_;_F:f'—'a\\.‘ On Behlf of the Board
Far R B Assodiates LLP .i |
Chartered Actountants 4 (1"-.'5.. I~
FRN-Q0D9TEN/MS00062 i Q - L?'
' - Devendra Kumar E
. Talluri Raghupati Rao Mahechwar
W Lﬂbﬁh&m Directar anaging Director
DiM- 0R207 205 DiN- 3459171
iCA Rahul Vazhizshtha
Partner
M.No,-097881 /’/
Dated;-22/06 2020 Palak Sharma K r
PFlace: Agra Cormpany Secretary



PNC Triven| sangam Highways Private Limited

CIN: UA52030L 20 TPTCIZTETE
1. of the Financial Statements for 31,2020

Company information

PNC Triveni Sangam Highways Private LimitedThe Company has been awarded Six Laning of Chakeri to Allahabad of
WNH-2 From 483 687 Km to 628.753 (Design Length 145.066Km| in the State of Uttar Pradesh Under NHDP Phase-V
Hybrid Annuity Mode.

1.Basiz of Preparation

The financial staternents have been prepared to comply in all material aspects with Indian accounting standards {Ind
A5} notified under sec 133 of the companies act 2013 (the Act) read with Companies (indian accounting standard)
Rules, 2015 and other relevant provision of the Act and rules framed thereunder,

The Fimancial statements have been prepared on a historical cost basis except for certain financial assets & Liabilities
measurad at fair value,

The financial statements are presented in Indian rupees {INR) with value rounded off to the nearest lakhs with two
decimals, thereaf, except otherwise indicated.

2.5ignificant Accounting policies adopted by company in preparation of financial statements

2.1 Property, plant and eguipment

Subseqguent to inltial recognition, property, plant and equipment are stated at cost net of accumulated depreciation
and accumulated impairment losses, if any. Such cost includes the cost of replacing part of the plant and eguipment
and borrowing costs for long-term construction projects if the recognition criteria are met. When significant parts. of
plant and eguipment are required to be replaced at intervals, the company depreciates them separately based on
thair specific useful lives. The carrying amount of the replace part accounted for as a separate asset previously is
derecognized. Likewise, when a major Inspection is performed, its cost is recognized in the carrying amount of the
plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance cost
are recognized in the statement of profit and loss when incurred. The present value of the expected cost for the
decommissioning of an asset after its use is Included in the cost of the respective asset if the recognition criteria for a
provision are met.

Depreciation an property, plant and equipment is provided on written down value basis as per the rate derived on the
hasis of useful life and method prescribed under schedule-11 of the companies Act, 2013,

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each
reporting date and adjusted prospectively,if appropriate.




Impairment of non-financlal assets

The carrying amounts of other non-financial assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal fexternal factors, An asset is treated as impaired when the carnying amount exceeds its
recoverable value. The recoverable amount s the greater of the asset’s net selling price and value in use, In assessing
value in use, the estimated future cash flows are discounted to the present value using a per-tax discount rate that
reflects current market assessment of the time value of meney and risks specific to the assets. An impairment loss is
charged to the statement of profit and loss in the year in which an asset is identified as impaired, After impalrment,
depreciation is provided on the revised carrying amount of the asset over its remaining usetul life. The impairment loss
recognized in prior accounting periods is reversed by crediting to the statement of profit and loss if there has been a
change in the estimate of recoverable amount,

2.2 Service Concession Agreements

Thi Company constructs & upgrades infrastructure {construction or upgrade services) used to provide a public service
and ocperates and maintains that infrastructure {operation services) for a specified period of time,

These arrangements may include Infrastructure used in a public-fo-private service concession arrangement for its
entire wseful life, Under Appendix C to Ind AS 115 — Service Concession Arrangements, these arrangements arg
accounted for based on the nature of the cansideration. The Financial asset model is used to the extent that the
operstor has an unconditional contractual right to receive cash or another financial asset from or at the direction of
the grantor for the construction services. If the company performs more than one service (i.e. construction or upgrade
services and operation services) under a single contract or arrangement, consideration received or recelvable is
allocated by reference to the relative fair values of the services delivered, when the amounts are separately
identifiable,

In the financial asset model, the amount due from the grantor meets the identification of the receivable which is
measured at fair value. It is subseguently measured at amortized cost. The amount initially recognized plus cumulative
interest on that amount Is calculated wsing the effective interest method. Any asset carried wnder concession
agreements is derecognized on disposal or when no future economic benefits are expected from its future use or
disposal or when contractual right to the financial assets expires,

Revenue related to SCA:
Revenue related to construction under a service concession arrangement is recognized based on the stage of
completion of the work performed,

2.3 Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be
reliably measured. Revenue is measured at the fair value of the consideration received or receivable, taking into
account contractually defined terms of payment and excluding taxes or duties collected on behalf of the government
except 1o the extent stated otherwise.

The company has recognized Finance Income on the outstanding balance of trade receivables as a part of revenue
from operations,

Constriction Revenue for details refers to SCA note,
2.4 Interest Income
For all debt instruments measured either at amaortized cost or at fair value through other comprehensive income,

Interest income is recorded using the effective interest rate [EIR). Interest income is included in finance income in the
staternent of profit and loss.

0 [




2.5 Taxes on Income

Current Tax

The income tax éxpenses or credit for the period is the tax pavable only current period's taxable income based an the
applicable income tax rate adjusted by changes and deferred tax assets and liabilities attributable to temporary
differences and to unused tax loses. The current tax charge is calculated on the basis of the tax laws enacted or
substantially enacted at the and of the reporting period.

Deferred Tax

Deferred tax is provided in full, using the balance sheet approach on temporary differences between the tax bases of
a552ts and Habilities and their carrying amounts for financial statements at the reporting date. Deferred tax is
determined using tax rates that have been enacted or substantially enacted by the end of the reporting pertod and are
expected ta apply when the related deferred tax assets is realized or the deferred tax liabilities is settled.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be
utilized. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that
it has become probable that future taxable profits will allow the deferred tax assat to be recovered.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other
comprehensive income or in eqguity). Deferred tax items are recognized in correlation ta the underdying transaction
either in OC1 or directly in equity.

Deferned tax assets and deferred tax labilities are offset if a legally enforceable right exists to set off current tax assets
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation autharity.

Mirimum alternative tax [MAT) credit is recognized as deferred tax asset only when and to the extent there is
convincing evidence that the company bill pay normal ingeme tax during the specified period. such asset is reviewed at
each balance sheet date and the carrying amount of MAT credit asset ks written down to the extend there |5 no longer
the convincing evidence to the effect that the company bill pay naormal incorne tax during the specified period

2.6 Fareign currency transactions

The company's financial statements are presented in INR which is also the company's functicnal currency, Foreign
currency transactions are recorded on initial recognition in the functional currency. Using the exchange rate at the
date of the transaction, At each balance sheet date, foreign currency monetary [tems are reported using the closing
exchange rate. Exchange differences that arise on settlement of monetary items or on reporting at each balance sheet
date or the company's monetary items at the closing rate are recognized as income or expenses in the period in which
they arise. Mon-monetary items which are carried at historical cost denominated In 2 foreign currency are reported
using the exchange rate at the date of transaction.

2.7 Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand and other short term highly liquid investments with an
original maturity of three months or less that are readily convertible to a known amount of cash and are subject to an
insignificant risk of changes In value.

For the purpose of the statement of cash flows and cash equivalents consist of cash and short-term deposits, as
defined above, Net of outstanding bank overdrafts as they are considered an integral part of the company's cash
management.




2.8 Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of equity
shares outstanding during the period. For the purpose of calculating diluted earnings per share, the net profit or loss
for the period attributable to equity shareholders and the weighted average number of shares outstanding during the
perod are adjusted for the effects of all dilutive potential equity shares except when the results would be antidilutive.

2.9 Provisions, Contingent labilities and contingent assets

Provisions _

Provisions are recognized when the company has a present obfigation (legal or constructive) as a result of @ past event,
it is probable that an outflow of resources embodying economic benafits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation.

The expense relating to a provision is presented in the statement of profit and loss.

If the effect of the time value of money is material, pravisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognized as a finance cost.

Proviskons are reviewed at each reporting date and adjusted to reflect the current best estimates. If it is no longer
probable that an outflow of resources embodying economic benefits will be required to setthe the obligation, the
provision Is reversed,

Contingent Liabilities and Contingent assets

A contingent lability is 2 possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the company or a present
obligation which is not recognized because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. Information on contingent liabilities ks disclosed In the notes to the financial
staternents, unless the possibility of an outflow of resources embodying economic benefits is remate.

A contingent asset is a possible asset that arises from the past events and whose existence will be confirmed by the
occurrence or non-aoccurrence of one or more uncertain future events not within the control of the company.
Contingent assels are not recognized but are disclosed in the financial statements.

Provisions, contingent liabilities, contingent assets are reviewed at each reporting date,

2.10 Sales/ value added taxes paid on acquisition of assets or on IncUrming eXpenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which
case, the tax paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as
applicable- When receivables and payables are stated with the amount of tax included. Thenat amount of tax
recoverable from, or payable to, the taxation authority is included as part of receivables or payables in the balance
sheet.




2.11 Borrowling Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial peried of time to get ready for its intended use or sale are capitalized as part of the cost of the asset, All
other borrowing costs are expensed in the period in which they ocour. Borrowing costs consist of interest and other
costs that an entity incurs in connection with the borrowing of funds., Borrowing cost also includes exchange
differences to the extent regarded as an adjustment to the borrowing costs,

2.12 Employee benefits

Provident Fund; The contribution to provident fund is in the nature of defined contribution plan. The Company makes
contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous
Provisions Act, 1952.The contribution paid or payable s recognized as an expense in the period in which services are
rendared.

Gratuity [Funded): Gratuity is in the nature of defined benefit plan. The cost is determined using the projected wnit
credit method with actuarial valuation belng carried at cash at each Balance Sheet date by an independent actuary.
The retirement benefits obligation recognized in the Balance Sheet represent the present value of defined benefit
ohligation as adjusted for recognized past service cost Actuarial gains and losses are recognized in full in the other
comprehensive income for the perdod [n which they occur,

Al emplovee benefits payable whaolly within twelwve months rendering services are classified as short term employee
benefits. Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the
expected cost of bonus, ex-gratia are recognized during the period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have
rendered the service entitling them to the contributian,

2.13 Financlal Instruments
A financial instrument s any contract that gives rise to a financial asset of one entity and a financial Hability or equity
instrument of another entity.

Financials Asset

initial recognition and measurement

Financial assets are recognized when the company becomes a party to the contractual provisions of the Instrument.
The company determines the classification of its financial assets at initial recognition. Al financial assets are
recognized initially at fair value plus transaction costs that are directly attributable to the acquisition of the financial
azset except for financial assets classified as fair value through profit or loss.

Subseguent measurement

Forpurposes  of  subsequent  measurement,  financial  assets  are  classified  In three  categories:
{i} Financial Asset at amortized cost

{iijFinancial Asset at Fair Value through OCI [FVTOCI)

(il Financial Asset at Fair value through PEL (FVTPL]

The subsequent measurement of financial asset depends on their classification. The classification depends on the
company’s business model for managing the financial assets and the contractual terms of the cash flows.

Financial Asset at amortized cost
Financizl Asset’ is measured at the amortized cost if both the following conditions are met:




{a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash
Nows, and

b} Cash flows represent solely for repayment of principal and intarest.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective
interest rate (EIR) method. Amortized cost is calculated by taking into account any discount or premium on acquisition
of asset and fees or costs that are an integral part of the FIR. Income from these financial assets is included in interest
income using the effective interest rate method.

Financial Asset at Fair value through OCI (FVTOCI)
‘Financial Asset’ is classified as at the FVTOC! if both of the following criteria are met:
(@) The ohjective of the business model is achieved by collecting contractual cash flows and selling the financial
astets and
{b] The asset’s contractual cash flows represent solely for repayment of principal and interest. Financial Asset
included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair
value moverments are recognized in the other comprehensive income (OCI).

Financial Asset at fair Value through PEL
FVTPL is a residual category for Financial Assets, Any financial asset, which does not meet the criterla for
categorization as at amortized cost or as FVTOCI, is classified as at FYTPL,

in addition, the company may elect to designate a Financial asset, which otherwise mests amartized cost or FVTOC
criteria, as at FVTPL, However, such election Is allowed only If doing so reduces or eliminates a measurement or
recognition inconsistency {referred to as “accounting mismatch’),

Equity Instruments

All equity investments in scope of Ind AS 109 are measured at fair value. The company may make an irrevocable
election to present in gther comprehensive income subsequent changes In the falr value. The Company makes such
election on an instrument by-instrument basis. The classification is made on initial recognition and is irrevocable.

If the group decides to classify an equity instrument as at FAVTOCI, then all fair value changes on the instrument,
excluding dividends, are recognized in the ODCL

De-recognition of Financial asset
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets} is
primarily derecognized when:

i) The rights to receive cash flows from the asset have expired, or

i} The company has transferred its rights to receive cash flows from the asset

iy The company retains the contractieal rights to received cash flows from the financial asset but assumes a

canfractual obligation to pay cash flows to one or more recipisnts,

Where the company has transferred the asset, the company evaluates whether it has transferred substantially all risks
and rewards of ownership of the financial assets. In such cases, the finantial asset is derecognized. Where the entity
has mot transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not
derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership
of financial assets, the financial asset is derecognized if the company has not retained control of the asset. Where the




company has retains control of the financlal asset, the asset is continued to be recognized to the extent of continuing
invaklvement in the financial asset,

Impairment of financial assets

In per Ind A5 109, the company applies expected credit loss (ECL] model for measuremant and recognition of
impairment loss on the following financial assets and credit risk exposure:
[a] Financial assets that are measured at  amortized cost €.g., loans, debt securities,
deposits, trade receivables and bank balance
(b) Financial assets that are measured as at FVTOC)
(c} Lease recebvables under ind A5 17
(d) Trade receivables or any contractual right to receive cash or another financlal asset that result from
transactions
that are within the scope of Ind AS 115 (referred to as ‘contractual revenue receivables' in these
illustrative financial statements)
(e}l Loan commitments which are not measured as at FyTPL
ifl Financial guarantee contracts which are not measured as at FVTPL

For recognition of impairment loss of financial assets and risk exposure, the Company determines whether
there has been a significant increase in the credit risk since initial recognition. If credit risk has not increased
significantly, 1Z-month ECL is used to provide for impairment loss. if credit risk has increased significantly,
lifetime ECL is used,

In a subsequent period, if credit quality of the instrument improves. such that there 15 no longer a
significant increase in credit risk since initial recognition, then the company reverts to recognizing impairment loss
allowance based on 12-month ECL,

Lifetima ECL are the expected credit losses resulting from all possible default events over the expectad life of a
fimancial instrument.

Financial Liabilities
Initial recognition and measuremeant

Financial liabilities are recognized when the company becomes a party to the contractual provisions of the instrument.
The company determines the classification of financial liability at initial recognition. Al financial labilities are
recopnized initially at fair value plus transaction costs that are directly attributable to the acquisition of the finandal
liability except for financial liabilities classified as fair value through profit or loss,

Subsequent Measurement
For the purpose of subsequent measurement, financial liabifities are classified in two categories:

Financial Liahilities at Amortized Cost

After initial recognition, Interest-bearing loans and borrowings are subsequently measured at amortized cost using the
EIR method. Gains and losses are recognized in the statement of profit or loss when the llabilities are derecognized as
well as through the EIR amortization process. Amortized cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amaortization Is Included as
finance costs in the statermant of profit and loss.




Financial liabilities measured at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss. Financial liabilities are dassified as held for
trading if they are incurred for the purpose of repurchasing in the near term. Financial liabilities at fair value through
profit or loss are carried in the statement of financial position at fair value with changes in fair value recognized in
finance income or finance costs in the statement of profit and loss.

De-recognition

A financial liability is derecognized when the obligation under the lability is discharged or cancelled or expires. When
an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms
of an existing lability are substantially modified, such an exchange or modification is treated as the de-recognition of
the original fiability and the recognition of a new liability. The difference in the respective carrying amounts is
recognized in the statement of profit or loss,

Fair Value Measurement

The Company measures financial instruments at fair value at each reporting date.

Fair value is the price that would be received to sell an asset or pald to transfer a lability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or most advantageous market must be accessible to the compary,

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The entity uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant ogbservable inputs and minimizing the use of
unobservable inputs.

Al aggets and liabilities for which fair value s measured or disclosed in the financial statements are categariced within
the fair value hisrarchy, described as follows, based on the lowest level input that ks significant to the fair value
measurament as a whole:

Level 1: Quoted {unadjusted) market prices in active markets for identical assets or labilities

Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or Indirectly observable

Lewel 3: Valuation technigues for which the lowest level Input that s significant to the fair value measurement is
unabseryable




For the purpose of fair value disclosures, the Company has determined classes of assets & llabilities on the basis of the
nature, characteristics and the risks of the asset or liability and the level of the fair value hierarchy as explained above.

2.11 Government Grants

Government grants {except those existing on transition date) are recognized where there is reasonable assurance that
the grant will be received and all attached conditions will be complied with. When the grant relates to an expense
item, it is recognized as income on a systematic basis over the periods that the related costs, for which it is intended to
compensate, are expensed. When the grant relates to an asset, it is recognized as income in equal amounts over the
expected useful life of the related asset.

When the company receives grants of non-monetary assets. The asset and the grant are recorded at fair value
amounts and released to the statement of profit or loss over the expected useful life in a pattern of consumption of
the benefit of the underlying asset by equal annual installments.

3. Significant estimates, judgments and assumptions

The preparation of financial statements requires management to exercise judgment in applying the company’s
accounting policies. It alsa requires the use of estimated and assumptions that affect the reported amounts of assets,
liabilities, income and expenses and the accompanying disclosures inchuding disclosure of contingent liabilities. Actual
results may differ from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis, with
revisions recognized in the period in which the estimates are revised and in any future periods affected.

3.1 Contingencies and Commitments

In the normal course of business, contingent Habilities may arise from litigation and other claims against the company.
Potential liabilities that have a low probabifity of crystalizing or are very difficult to guantity reliably, are treated as
cantingent labllithes. Such llabliities are disclosed in the notes, if any, but are not provided for in the financial
staternants. There can be no assurance regarding the final outcome of these legal proceedings.

3.2 Impairment testing

i,  Judgment is also required in evaluating the likelihood of collection of customer debt after revenue has been
recognized. This evaluation requires estimates to be made, including the level of provision to be made for
amounts with uncertain recovery profiles. Provisions are based on historical trends in the percentage of debts
which are not recovered, or on more details reviews of individually significant balances,

. Determining whether the carrying amount of these assets has any indication of impairment alse requires
judgment. If an indication of impairment is identified, further judzment is required 1o assess whether the
carrying amount can be supported by the net present value of future cash flows forecast to be derived from
the asset. This forecast involves cash flow projections and selecting the appropriate discount rate.

3.3 Taxes
a. The company's tax change is the sum of the total current and deferred tax charges. The calculation of the
company’s total tax charge necessarily involves a degree of estimation and judgment in respect of certain
iterns whose tax treatment cannot be finally determined until resclution has been reached with the relevant
tax authority or, as appropriate, through a formal legal process,

b.  Accruals for tax contingencies require management to make judgments and estimates in relation to tax audit
issues and exposunes.

€. The recognition of deferred tax assets is based wpon whether it is more likely than not that sufficient and
suitable taxable profits will be available in the future against which the reversal of termporary differences can

v

|I'.




be deducted, Where the temporary differences are related to losses, the availability of the losses to offset
against forecast taxable profits is also considered. Recognition therefore involves judgment regarding the
future financial performance of the particular legal entity or Tax Company in which the deferred tax asset has
been recognized.

3.4 Fair value measurement

The fair value of financial instruments that are not traded in an actlve market is determined wsing valuation
techniques. In applying the valuation techniques, management makes maximum use of market inputs and uses
estimates and assumptions that are, as far as possible, consistent with observable data that market participants would
use in pricing the instrument. Where applicable data is not observable, management uses its best estimate about the
assumptions that market participants would make. These estimates may vary form the actual prices that would be
achieved in an arm’s length transaction at the reporting date, For details of the key assumptions [Refer notes).
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Mote # : Share Capital

{fmournt in Lakhs)

Ag an March 31, As a1 March 31,
Faan 2020 2019

Authorized
9,90 00,000 Prasdaus waar 1,10,00,000)
equity Shares of As10Y- each 0,800.00 1,100,080
Equity Shares - ssued, Subscribed & pald up
3,93 00,000 [Previous Year 32.50,000) Eguity Skares of s, 10/~ aach 1.030.00 375,00
Niotes 8.4
|a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

{Na af Equity Share )

Factlioul A3 at March 31, s at March 31,
culars 2020 2018
AL the beginning of the year 32,50,000 Z.50.000
tszued during the year 3,60,50,000 Equity Shares of Rs. 10 each allotted as fully paid up 3,60,50,000 0,00, 000
Outstanding at the end of the yaar 3,93,00,000 |Preyviows year 32,500000) Equity Skares of Rs. 10each
allottad as Fully paid up e e
Detakls of Shareholders holding more Than 5% in the company (Mo af Equity Share )
Shareholder’s Name As at March 31, 2010
Mo of Share % Holding
3.52,99,.55 100
PHLC Intra holdings Limited As at March 31, 2015
No of Share H Holding
32,49 530 100

Rights and restrictions attached to eguity shares

The Comgany has only ane class af #quity shares having o par value af* 10 per share, Each shareholder is eligible for one vote per share held. In
casa any dividend is proposed by the Board of Directors the wame s subject to the approval of the shareholders in the ensuing Annual General

Meating, excapt In the casa of Interim Dividend.

Thare are no bonus sharegfchare Bswed for consideration other than cach and share bought batk during the period of 1 yesrs immediately

presceding ane year.

In the avent af liguidation of the comparny, the holder of the equity share will ba entitied to receive remaining 2ssets of the company after the
distribution of gréferential armount. The dstrisution will be in propoction 19 number of eguity shares held by the sharehalders.




PMC Trivenl Sangam Highways Private Limited
: 1TFE
M T F

Note §: Other Equity

{mount bn Lakhs]

Az ot March 31, As at Mardh 31,
Parthcuters 2020 215
Haseree and Surplus
= Retained Earndngs
Balarce outstanding a1 the eginning of the year {77.15) 12.85
Profit far the year [554.596}) [F4.25]
[Balance outstanding at the close of the year [632.11)] {77.15)

Regtained Earnings
This compase compary's unditributed profit aftar taxes




PMC Trivenl Sangam Highways Private Limited
CIN UA52030DL20EFPTCIZTETE
MNotis to The Finandal Statements for the perled epded Mareh 31, 2020

Mote 10: Basrowings
{Amount in Lakhs)

Particulars As at As at
March 31, 2020 March 31, 2018

Term Loan [Securad) 31,534.53 .
Unsacured boan from related pary® 3,775.00 50.00

Total 35,309.52 50.00
* Refor Mote-28
Mature of socurity and terms of repayments for long term borrowlngs:-
{A) Mature of security -

{i} First charge on all the Company's immovable assets! movable assets | except project assets), if any , both present and future,

{ii] First charge over all revenue and receivables of the Company’s from the profect or otherwise.

\l#} First charge ower the rights, title @nd Interest of the Company's relatad to the project from all contracts, insurances, boenses, In
1o and ether &l praject agreemaent,

il First charge over all the banks actounts af the Company including the Escrow accounts and the sub accounts

iw| First charge on all Intangibles of the borrower both prasent & future save and except the project assets

{wi} A first charge by way of assgnment of othenyise creation on security interest in all the right, title, interest, besedits, claims,
(Will) Pledge of shares held by the promober and or any other person aggregating to 51%

Mate- The aforesaid shall be collectively referred to the “Security”, The above security will rank Pari passu Interse amongst the
Lendars,

Collateral Sacurity- MIL

Personal/Corporate Guaranbes- NIL

{8} Terms of Repayment-

(i} HOFC Bank Limited (Laad Bank)
(1] 25 unaqual hatf yearly Installments commencing after T menths from date of Scheduled commercial operation date
{Ii] Rate of interast - 1 yast MCLR plus 0065% poa. | Currently 9.10% poa)

{il] Central Bank
(i1 25 unequal hatf yearly installments earmmencing alier 7 months from date of Scheduled cammercial eperation date |
{ii] Rate of Interest - L yoar MCOLR plus 0.65% poa. | Cuerrently 5,40% pon.)

(1] Oriental Bank of Commerce
(i) 25 unequal half yoarly installments commenging after ¥ months from date of Scheduled commercial operation date |
(I} Aate of nterest - 1 yeasr MOUR plus 0.65% poa, | Currently 5.40% pog.)

(ivjallabhabad Bank
(i) 25 unegual half yearly installments commencing after ¥ months from date of Scheduled commercial operation date .
(i} Rate of Interest - 1 year MCLR plus 0.65% p.a [ Currently 9.40% pa.}

{iw)indian Bank
(i1 25 unegual hall pearly instdllments commending after 7 months from date of Scheduled commercial operation date .
(i) Rate of Interest - 1 year MCLA plus 0.55% poa. [ Currently 9.40% pa.)

(iwJLUCO Bank
(11 25 unegual haif yearly Installments commencing after ¥ months from date of Scheduled commerdal operation date .
(I} Rate of nterest - L year MCLR plus 0.55% poa. ( Currently 9.40% pa)

(iw)United Bank of india
(i) 25 unegual half yearly installments commencing after ¥ months from date ol Seheduled eommercial operation date .

(ll} Rate of Interest - 1 vear MCLA plus 0.65% p.a. ( Currently 9, -lﬂw
f.{f; ‘ W /M"
& SR
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PHEC Triveni Saagam Highways Private Limited
CIN U520 TPTCIATET 6
Motes to The Finandial Staternents for the period ended March 31, 2020

Mate 30 : Earning Por ghare

{Amount in Lakhs]
P e s Yaar snded March | Year ended March 31,

51, 2020 2019
i@l ProfitfiLoss| available to Equity Shareholders (s, in lakhs) 1554.96) |74, 26|
(b Weighted fwerage number of Eguity Sharas EEE.EI:ﬁ 31 50
1C 1 Mominal value of Equity Shares [in Rs.) 1000, 10.00
{d) Basic and Diluted Earmings Per Share {(alil) {1.41) 2. 28]

Mote 21 : Dporating Segment Information

The Camgany opetates n only one segment, namely “infrastructure Development on Hybrid Annuity Model” hence there are no repartable sepmants

untear ind AS-108 ‘Sepment Aepanting’, Hence, separate business segment information is not apphcable,

The disectirs of the company has been identified a5 The Chief Dperating Decsion Maker (CODM), The Chief Operating Declsian Maker alsg monitors
the opevating resulis as one single segrment for the purpose of making decisions about resource allocation and periormance assessment and hange,
hera are g additional dizclosures to be provided other than those slready provided in the financial statements.




PHE Trivani Saegam Highway Privafn Limited

CIM (USR03 N TR T2 1676

Notes o The Financial Statemsrs or thie period ended March 31, 2030
Mots X2 ¢ Related party iransactlons

1Al List af relsted partes

| Farent EntRy

I}wnlrﬂlg Intarest

Hama Type A5 at
Az 2% March 31, 2020 I.-Hhi:!rlm.‘l
FHC infraholdings Limmed Wil Sl 100% 100%
ny
L imfratach Limimd® Liimate hoiding - -
*hisirls 10 Euety Sharas,
@] Transactiond batvsen nilabied pamieg
The Igliowing ranseClions wers Cafriad out wit® the refated aérties in the ordinary course af busineds dureg the Faar-
{Arnaund in Lakhs)
ki Nature of ansactian As at Wsrch 31, 2030 | As ot March 31, 2019
1 Ungseunad Lsas takes
PHC InTratach Liited EZTEL0 5050
i EPC Conkrasct
PHC Infratach Lirriced &3 Ern 5 =
B Uty Shlibng Comtract
PHE Infratect Limitesd o35 54 =
i Maohbilizstion Aduance Gheen
PHLC Infratech Limiksd 15590 00 &
1 Interest on Mobilization Advamce Ghen
PHC infratech Lmitsd TEE.00 =
4 | ¥here Capitel lssged
PRC ifrs Fepddings Limited 300500
(£ ] Balence Dufstanding dursng the year-
|&muoumt in Lakhy)
3r. No El'tl'ﬂlhulln fin a8 Mmrch 31, POE0 | As et Marck 34, 2019
1 Ungscuned Loss
PHC Infemiock Lirsiced 3,775.00 B0, 00
2 I'rru- Favyabil
PR Infratack Limiced b A5e 58 -
1 |Retention Payabd:
PHE infratach Limibed ET1.62 -
] Miahilleatica Advance
PME Infradach Limibes 1557155 -
4 Inberesi om Maobilization Advaroe Aecenable
PR infeaiech Limibesd BRSO

(4| Tarms and Conditions

The trefmactions with the related parties are made o bern squivalent 1o (Fdse 1Bt prevail in g’ Eeglh [rEasaEclions. Th Essamanl i under 1aken
each linsncisd year through esamening the financisl position of the related party and in the merket inwhich the related party ogerbes A1 Oustanding

¥ /i

balances will b setched in cash.




PR Trieen] Sangam Highways Private Limited
TN U503 0L 01TFTCIZTETE

Fote T3 Falr Value W Easuns maeng

0 Comparison by chiss & carrying rsirt and Fuir vakue of the company's Anancial instruments, the carrging seroant of the (imeacial insiruments reasonable

approsorraies Tair wadun.
Finasclil rmagrumests by categoey

[Amount in Lakhs|
Aci @l March I8, 3008
ity Amartised Cost FUTPL FUTOL
Fingrakal Ansel
Sériin Doncsssinn Bpomvahlas 15 6702 F
Trade Recafsaing 423 96 -
Invesbrrenky i 621 09 :
Cath and Bank Baknoai TASS.4T
Total Finpndal Axsets A7, TTeAD GHI.DD -
[Fimancial Labikties
Long Tems Bonowings 15.300.53 = =
Tradn Fayahis &,H54.59
Cther Financiz Liabiitas G525 = =
Tatal Financial Liskddites 4271655 - -
maurd i Lakhs|
&z at Marnch 31, 2019
it Amortied Cost TPL FVTaE

Fimancial Aeset
Cash ant Bank Batances EEN ] - -

Financlal Asseks 33.0% - -

noial Uablhes
Long Tares Bormwings S0.00
Othar Financiad Liabiltes L.a5
045 = a

() Fasir Vatesz Hizrarchy

This ssctinn eaplan Ché juddmants amd sulimatas Made in dearmising ore Tar values of thi fnancial instremants that aro masturad at smortised mst ond for
which T walums 3 disglosed in firancal scabeemenss. To provioe a indacation abowt the ralabikty af inpots used in desenmining fair values, the proup hes dessfied

s financal imaruments into three levels prescribed under the actountng standards.

Thie Mgl keewitg takde providas tha lar sake masoremes Tarsechy of Oosgan's st and hll:-lhlt:.. growgad o Leved 1 1o Level 3 a5 described Delos o

Lewekl: Ouoied (unacjusted) market prices in acitve markets for identical as3ets or latiigies
Lewel 2 Waluphicn tachrdques for which the lowaest leval ingut that s significand to the far vobe measurerment s directly o indrecily chgaroutia,
Lienl 3 Walyation sechmicoms Tor which the kavest kel gl Thi) & sigsificant 15 the Fair valug mestirement & onobseradig,

[Amount in Lakhs)
. Carmying Value
Pistatey March 11, 2020 Fair Value Mesauremest uing
nt
fuated grics n absareable wsshikeriabie
Adtive Markat inpts Inputs
[l 1) [Lewel 25 Lawed 3)
|} Fleancial fsety and Liakilites measured af amort bed oot For wivich lalr value
are disclaied al Masch 31, 2020
[§) Financial Assets
Lrruipm Conceasion Receivahbes 20EST.03 - 20,557.02 =
Total 29,697.03 - i!‘l“l'.ﬂ -
[H} Fimancis! Lisbities
Laing Tane Barrieing: JEGIATT 21,534.53
Total| 15852 - FIRCETH] -
|Amaunt in Lakhs|
Canrying Value
phrnanns | nearch &1, 2019 Falr Valun Measuremest using
nificant Signiiant
Quoted grice in observalde unobhsersable
Active BMarkei mpris Inputs.
[Lewel 1) [Lewnl 3 [Lewel 3

uhmm-lm-imﬂﬁmlmmudnﬂuﬂhﬂm Tieer wiltvich R waaluis

ane disclowsd at Farch 51, 2019
[} Financial ARsels

Tokad

|} Fasancial LisliRs

Long Ters Bonmwings




PR Trivinl Sargam Highways Brivate Limibed
TN U4 HA0L2 01T FTCIZTEE
Bty to The Fleancial Statements as ot and for the Year Esded March 31, 2020

{10 Vaksarkon cechniques esed co determing Fair valug

Tha Comgaty mseians pobces sad procedurds b value lnancal psiety or Bnancial lagslibes ysing the bast and maost redevant dats pyadlakde, The Ter walues of (ha
fimancial assets and lisbifces aro included & the amount That would ba received to sell @ aset o paid 10 tanklar & Babiiry i a0 aodary DRNSICTon baiwisen
rarket periicipasay af the measuremeni date.

The following method snd assumgtions are used bo estimate falr values:

Tha Carnyieg amounii af ade payabhs, sharl irm borrowings, cash and cash spancalivis, shiorl e deposiis) rekentions, sxpenses payable ete, are condidensd o
b their far value , due to thewr shor term rabun,

Lerg-term fimad-raie and varablecats recssables [ borrowings ave evakuated by the Company based on parameters such o imterest rades, specFic coorgny eish
Facions, gradi] nsk and ofhed fish haacteristics, For borowmg Tair value & determined by wning the discoseted cash Row (BEF) method using slscount rete thal
Fullacts ik idiver' s barowings sata. Rk of non-pa foredncs lor e cempany B eecdldarned 1o be imigrilicant ihysfoation,

The fair volye of trade meceables, security deposhs s mbentiors o evahated on paameters such 2= interesi rate and ofher sk factors, Epe value s baing
cetermmed by uteg the Secoerted cadh Row [DCF)

Finandia miets and labiliss mpaaared 3t Bar vilue and The Gerying amount o Che Fair vales.
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PHC Trivenl S3angsm Highwaps Privaie Limbaed
CIN AMS IR I PP TE AT
MabEs 19 The Financial Sai

Rl 2 FINARNTIL REE MANAGEMENT

The Connpany's priccipal fesncisl babiitiey, other thes derpstives, compiae borowengy, irsde and cther payables. The mein purposs of these francisd labikties st mamps fmanos

Ior Ehe Compamg's aperationy. The Compasy pHincipal flrandal asses indludes loan | trade ared pbner receradles, and cash and shortderm depos s that aise direcily from it operabons.

The Compary s achvibes are meposed ko market risk, coedil dak aed liguidity sk,

Markat risk

Barket rigk i thie recd that the: fair value o futune cach fiws ol 2 finanoal instrament sill ot becausa ol changss in marked prices. Manet prices comprice thies types of pik:
CURENCY rann sk, imenest e rsk and otfer price sks such & equily peioe sk and commodiy price risk. Firancia inarumens atfected by esarkel risk inchide loass and

boeroraings, deodts, inseiimonts, s dedvathe linaecil indtruments.

la} interest rate risk

irerast rabe risk |5 company's cosd flow and profit on account of movement in market Inberest rates. For the company interest risk arkes maindy from interest bearing borrowings
which are at fioating rates. To mtkgate merest rate rish, the compary chosa by monkors market risk

{Aamount in Lakdhal
(1] bnterext risk auposure Ax st Masrh 31, 2020 "'":‘:"h'
[ variazie role borrowings 31.307.00 Ehre
{ii} Interest rate Sonshivicy

The fpllpwing table demonstraies the sereltify to 3 masonably possible change in Interes rate on that poition of borrowing aflecied. 'With all other vanable keld corstant, tha
cnmpaey's profi Defor Tae is aflecred 1heough TR imgact of changs in inferes] mie ol horowing as bilows-

InCreass /e crea in Effect an jprodic
=] Basis Eebore Lan
IR N BT Ay
darch 11, 3000 =5{y-5a -

(] Forekgn curmency risk

Tree Company by mabwe coes not operaies mtemationa®y and I:I the Company has -r.l:|1.4:|h1.aru-|:l v forsips ooerency loans and luu dosan't hase urrr.fnmi:n curency trade
payakles and foreign recedles cutstanding therefore, the company s ot expoeed 1o ory Torelpn eschanps risk.

[c] Prics Hisk

ok €007 juieey cimt Focsd Fuiwei vty v Lot in gquilty el cormrmodily al Ehe curramt year @ s privicus yar, Therelone e company & nol espoked (o pce rak.

Credit rish

Credil rigk. artees from the possibility (Par the coumenpaty wil detast o s comtaccual obfgations resuRing in financial less 10 e compary, To manage This, The Coemgany
peniodeally eowsias the fisancial rokabadity of cutiomadrs, tkng i acctd the Tinancial conditiors, curment sconomis taands, ol aralpsi ol Mstoricad Bad dabis aad agoieg of

ACLOUNTS e hiakia.

Thei arry has ol Irade ecervabhles that @ iy hat are il e Tha grant Lo sy recehad, which i @ eirrrani auiBorily  tharedom com i Pl et B0 any
i e | o ) B g ¥ Paary




Liguidicy Risk

Liquickey rimk is defred s 18 sk Pt company will not be ahie ta settle oo mest it phligation o ime or ot 3 ressanshle price. The Company’s ohjectise i to ot @l fimes. mantain
optirrury kel ol podEey ioomest i cish d collabsrpd requirerssnts. The Company’s mimagement & regangih s Tor Bguidty, Tunding m well 35 ssttpmesd managament, In
pddion, provessis and polcus malated 0o uch rigk ané oversssn Dy senige management. Manesge ment moeiloes The compey's nel lieeadity peston theguis roling, Tonessss o the

Bass of aspocied caih Fows

Thie tabsln bl provicas deails regandng the resnaining contraciual malueilies of financial Batedmies a1 the meport ing Oate Based on Coniractusl usoounhad paments:

[ Armcmant in Lakha)
Rl Maee than one
s @t March 31, 7020 Carrylng Amound On Deanand i Y vear and less than  More than 3 Years Total
thinee year
B T ings ¥5 309 52 7 35,208 52 35 309 52
Cthesr non-currant lishiktay 1215683 . L2139 12196.89
Trade Fayables 55284 = S5 A n S50
Cther LishikEms LE}EA - E )44 43,84
Tocal 48,617 09 = 552.B% 12.749.73 T5309.57 R R0
[hrmacsant in Lalkhsh
- Mose than dni
Mz at March 31, 7019 Casmying Amaunt On Ceesraainid i Vi yitar and less than  More thas 3 Years Total
thige yaar
Bodmanaings 50,00 - S0 50,00
Cther Liabiltis EEs 4 045 £ s
Takad EOEE - a5 - S0.00 5045

Mote I3 ; Conbnpens Lahitfies aad Commilrmend § fo the extersd nob proided foel- ML [Previns Year ML)




PNE Trivenl Sangarm Highways Private Limited
CHN U453 DLE0LTPTC32TRTE

iEs §0 1N Financial Jlaler

Note 26 : Cagital Management

The primary objective of the Company’s Capital Management is to maximize the shareholder value and also maintain an
eptimal capital structure to reduce cost of capital In order to manage the capital structure, the Company may adjust the
amount of dividend paid to sharehalders, return on capital to shareholders, ssue new shares or sell assets to reduce debts.

The Company manages |15 capital structure and makes adjustment in light of changes in economic condition and the
requiremants of the financial covenants, if any. The Company monitors capital using a gearing ratio, which Is net debt divided
by total capltal plus debt.

Hote-17 Concesslon arrangements- main featuras
i} Mama of the concession PN Trivenl Sangam Highways (P} Limited

li} Description of arrangements Development of Six laning of Chakeri to Allahabad of NH-2
from km 4593.687 to km 628.753 (Design length 145.066 km)
in the state of Uttar Pradesh under MHDP Fhase-v Hybrid
Annulty Mode.

fii} Significant term of arrangemnts Period of Concession: 15 years from COD
Construction Period @ 910 days
Eemuneration: Annuity, Interast, Q@M
Investment grant from Concession grankor: Yes
infrastructure return to grantor at end of Concession © Yes
Investrvent and renewal obligation; No
Repricing dates- Half vearly for O&M basis upon which
repricing or re negotlation |s determined  Inflation price
index &= defined In concesslon agreement.

Mote-28 Unsecured loan of Rs 377500 Lakhs taken by the company from related party] Ultimate Parent Company) ks in lleu of
equily as per terms of Concession Agreement dated April25, 2013 which defined, "Equity” means the sum expressed in indlan
Rupees regresenting the paid up eguity share capital of the concessionaire for meeting the eguity component of the Total
Project Cost, and shall include Convertible instruments or other similar forms of capital, which shall compulsorily convert into
equity share capital of the company and any ather Interest free funds advanced by any share holders of the company mesting
such squity components, '

Mote-29 Under the Micrg, Small and Medium Enterprises Development Acl, 2006, which came in o foroe effective from
Detober 2,2006. Certain disclosures relating to amounts due to micra, small and medium are required 1o be made. As the
relevant infarmation s not yet readily available and/or not confiemed by such enterprises. It s pot possible to glve the
recuired information in the dccounts, However, in view of the manisgerment, the impact of the interest if any, which may
subsequently become payable to such enterprises with the provision of the Adl, would not be material and the same, if any,
would ke disclosed in the vear of payment of interest,

Mote-30 Details of loan given, investments made and guarantee given covered Ufs 186 of the Companies Act,2013.
The Company is engaged in the business of providing infrastrucal facilities a3 specified under Schedule WT-of the Companies Act

2013, (the "&ct"} and hence the provision of section 186 of the Act refated to loan/ gaurntees given or securities provided are
not applcable to the Company. There are no Invastments made by the Company during the period.




