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To the Members of PNC Renewable Energy Private Limited.
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone Financial Statements of PNC
Renewable Energy Private Limited (the "company”), which comprises of Balance
Sheet as at 317 March 2026, and the statement of Profit and Loss including statement
of Other Comprehensive Income, statement of Cash flows and Statemnent of Changes in
Equity for the year then ended, and notes to the Standalone Financial Statements, and
notes to standalone financial statement, summary of Significant Accounting Policies and
other explanatory Information {(hereinafter referred to as "Standalone Financial
Statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone Financial Statements give the information
required by the Companies Act’2013 (the "Act™) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies {Indian Accounting Standards) Rues,
2015, as amended, ("Ind AS") and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31 2026, and its standalone
financial performance Including other comprehensive Income, it5 cash flows and the
changes in equity for the yvear ended on that date.

Basis for Opinion

We cenducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143{10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described In the Auditor's Responsibility for the Audit of
Standalene Financlal Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the Standalone Financial Statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibllities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion. s
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Information Other than the standalone Financial Statements and Auditor's
Report thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Director's Report including
annexures to Director's Report but does nat include the standalone financial statements
and our auditor's report thereon,

Dur opinion on the standalone financial statements does not cover the other
infarmation and we do not express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the separate standalone financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstaternent cf this other information, we are required to report that fact, Based on
the records, information and explanation provided, we have nothing to report in this
regard.

Management's Responsibility for the standalone Financial Statements

The Company’'s Board af Directors is responsible for the matters stated in section of
134(5) of the Companies Act' 2013 with respect to the preparation of these
StandaloneFinancial Statements that give a true and fair view of the financial position,
financial performance, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other Irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and malintenance of adeqguate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Standalone
financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud ar error.

In preparing the Standalone Financial Statements, management is responsible for
assessing the company’s ability to continue as going concern, disclosing, as applicable
matters related to going concemn and using the going concern basis of accounting
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unless management either intends to liguidate the Company or to cease operations, or
has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial
reparting process.

Auditor's Responsibilities for Audit of Standalone Financial Statements

Our aobjectives are to obtain reasonable assurance about whether the Standalone
Financial Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is nat a guarantee that an audit conducted in
accordance with SAs will always detect a materlal misstatement when it exists.
Misstaterments can arise from fraud or error and are censidered material if, individually
ar in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit, We also:

« Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficiant and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstaterment
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusicn, fergery, intentional omissions, misrepresentations, or the override of
internal control.

= Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such contrals.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern, If we conclude that a material
uncertainty exists, we are required to draw attention in our auditer's repart to the
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related disclosures in the standalone financial statementé or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditors report. However, future events or conditions
may cause the Company to cease to continue as a golng concern.

« Evaluate the overall presentation, structure and content of the standalone financial
statements, Including the disclosures, and whether the standalone financlal
statements represent the underlying transactions and events in a manner that
achleves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during aur audit,

We also provide those charged with governance with a staterment that we have
complled with relevant ethical reguirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear an our independence, and where applicable, related safequards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefare the key audit matters. We describe
these matters in our auditor's report unless law or requlation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse
consequences of daing so would reasonably be expected to outweigh the public Interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the companies {Auditor's Report) Order ,2020("the Order") issued by the
central Goevernment of India in terms of the sub section ({11) of the section 143 of the
Act, we give in the Annexure A , a statement on the matters specified in paragraph 3
and 4 of the order,

As required by Section 143(3) of the Act, we report that:

a} We have sought and cbtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.




b)

c)

d)

2)

F)

aj

In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

The Balance Sheet, and the statement of Profit and Loss including statement of
Other Comprehensive Income, and statement of cash flows and Statement of
changes in Equity for the year then ended, and notes to the Standalone Financial
statements summary of significant accounting policies and other explanatory
Information dealt with in this report are in agreement with the books of
accaunts,

In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2015,

On the basis of the written representations received from the directors as on
31st March, 2026 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2026 from being appointed as a
director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reparting of the Company and the operating effectiveness of such controls, refer
to our separate Report in Annexure B,

With respect to the other matters to be Included in Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of cur Infarmation and according to the explanations
Qiven to us:

i) The Company has no pending litigations having effects on its financial
position as on 31 March 2026.

i) the Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses

iiii} there were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company

v}y (a) The management has represented that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to
or in any other person(s) or entity(ies), including foreign entities
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{"Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatscever
by ot en behalf of the Company ({"Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge
and belief, no funds have been received by the Company from any
person{s) or entity(ies), including foreign entities ("Funding Parties"), with
the understanding, whether recorded In writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behaif of the Ultimate Beneficiaries: and

(c) Based on such audit procedures that we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us ta believe that the representations under sub-clause (a) and
{B) contain any material misstatement.

v)  The company has not declared or paid any dividend during the year.

Wi As per information and explanations given and based on our examination,
which include test checks, the Company has used accounting software for
maintaining its books of account which has a feature of recording audit
trail {edit log) facility and the same has operated throughout the year for
all the transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature being
tampered with, and the audit trail has been preserved by the Company as
per the statutory requirements for record retention,

(B}  With respect to the other matters to be included in the Auditor's Report
under section 197(16) :

The Company is not a public Company. Accordingly, the provisions of section 197
read with schedule V of the Act, are not applicable to it. Therefare, no reporting
Is required under section 197{16).

Place: Agra For 5. N. Gupta & Co
Date: 15.05.2026 “=Lhartered Accountants
UDIN : 26076232VDKX0AS5246 e -{11 AL Firm Reg. No. 01057C
.I.'.'-E-I.I ﬂ,quﬂ
j':"-' L::-.‘l".:."\-!..l.ms =) rr._.d__._-—-d—"'
m«.;;:@ Deependra Mohan

Partner
Merm., No. 076232
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"Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading 'Repart on Other Legal & Regulatory
Reguirement’ of our report of even date to the StandaloneFinancial Statements of the
Company for the year ended 31% March, 2026:

1

8.

There is no Property, Plant & Equipment in the name of the company thus
clause 3 {i) (a) to (i) () are nat applicable.

There Is no inventory in the company thus clause 3 (ii) (a) and (ii) (b} are not
applicable.

The Company has not granted any loans, secured or unsecurad to companies,
firms, Limited Liability partnerships or other parties covered in the Register
maintained under section 189 of the Act. Accordinaly, the provisions of clause 3
(iif) (a) to (f) of the Order are not applicabie to the Company.

In our opinion and according to the information and explanations given to us, the
company has complied with., the provisions of section 185 and 188 of the
Companies Act, 2013 in respect of loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the
directives Issued by the Reserve Bank of India and the provisions of Sections 73
to 76 or any other relevant provisions of the Act and the Companies [Acceptance
of Deposit) Rules, 2015 with regard to the deposits accepted from the public are
not applicable.

. As Informed to us, the maintenance of Cost Records has not been specified by the

Central Government under sub-section (1) of Section 148 of the Act, in respect of
the activities carried on by the company.

a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been
generally regular in depositing undisputed statutory dues including Provident Fund,
Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs,
Duty of Excise, Value added Tax, CSS and any other statutory dues with the
appropriate autherities and there are no arrears of outstanding statutory dues on
the last day of the financial year concerned (31.03,.2026) for a period of more than
six months from the date they became payable.

b} According to the information and explanation given to us, there are no tax
dues putstanding on account of dispute.

MNa transactions have been recorded in the books of account have beesn




10.

11,

1d.

13.

14,

15

surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961,

In our opinion and according to the information and explanations given to us,
the Company has not availed any loans or other borrowings from banks ar
financial institutions; hence this clause 3 (ix) {a) to (ix) (f) is not applicable on
it.

{a) Based on the audit procedures performed and information and
explanations given to us by the management, the company has not raised
manays raised by way of initial public offer or further public offer (induding
debt instruments) term loans Hence the provisions of clause 3(x) (a} of the
Order are not applicable to the company

{b) During the year the Company has not made any preferential allotment aor
private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause 3(x)(b) of the Order is naot
applicable to the Company,

Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
Company or on the company by its officers or employess has been noticed or
reported during the year. Hence the provisions of clause 3(xi) of the Order are
ret applicable to the company.

The Company Is not a Nidhi Company. Hence this clause 3 (xii) of the order
are not applicable on it to the company.

In our opinion, all transactions with the related parties are in compliance with
section 177 and 188 of Companies Act, 2013 and the detalls have been
disclosed in the Financial Statements as required by the applicable accounting
standards. The same Is shown in "Schedule 28 Related Party Disclosures as per
Ind AS 34 °.

(a) The company has an internal audit system commensurate with the size and
nature of its Businass,

(b} The reports of the Internal Auditors for the period under audit were
considerad by the statutory auditor,

According to the information and explanations given to us and based on our
examination of the records of the Company, the company has not enterad into
any non-cash transactions with directors or persons connected with him.
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16.  In our opinion, the company is not required to be registered under section 45 TA
of the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause
3 {xvi} of the Order are not applicable to the Company.

17. The company has not incurred any cash losses in the financial year and in the
immediately preceding financial year.

18.  There has been no resignation of the statutery auditors during the year.

19.  According to the information and explanation given to us and on the basis of the
financial ratios, ageing and expected dated of realisation of financlal assets and
payment of financial liabilities, other inforrmation accompanying the financial
statements, our knewledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assurmptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as and the
when they fall due within a period of one year from the date of balance sheet,
We, however, state that this Is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts upto the
date of the audit report and we neither give any guarantee nor any assurance
that all lizbilities falling due within a period of one year from the balance sheet
date, will get discharged by the company and when they fall due.

20. a) The company has not any unspent amount according to the compliances with
second proviso to sub-section (5) of section 135 of the said Act and accordingly
the provisions of clause 3 (xx) (a) of the Order are not applicable to the
Company.

(b} The provisions of clause 3 (xx) (b) of the Order are not applicable to the
Company.

Place: Agra For S. N. Gupta & Co
Date: 15.05.2026 = Chartered Accountankts

UDIN : 2607623 2VDKX0DA5246 72 TASIGAT Firm Reg. Np. 01057C
[l (e
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Deependra Mohan

‘u..,_.__ artner
Mem. No, 076232




"ANNEXURE B" to the Independent Auditor's Report of even date on the Standalone
Financial Statements of PNC Renewable Energy Private Limited.

Report on the Internal Financial Controls under Clause (I) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“theAct”)

We have audited the internal financial controls over Ffinancial reporting of PNC
Renewable Energy Private Limited as of March 31, 2026 In conjunction with our
audit of the Standalone Financial Statements of the Company for the year endad on
that date, '

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on "the internal control over financial reporting criteria
established by the Company considering the essential components of internal contral
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reparting issued by the Institute of Chartered Accountants of India”. These
responsibilities include the design, implementation and maintenance of adeguate
intermal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial Information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinicn on the Company's internal financial contrals
over financial reporting based on eur audit, We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all matertalrespects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
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effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that @ material weakness exists, and testing and ewvaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditer's judgment, including the assessment of the
risks of material misstatement of the Standalone Financlal Statements, whether due to

fraud crerror.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial centrols
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's Internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reperting and the
preparation of Standalone Financial Statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control
over financial reporting Includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

(2] provide reasanable assurance that transactions are recorded as necessary to permit
preparation of Standalone Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are heing
made only in accordance with authorizations of management and directors of the
company; and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
prajections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the Internal financial control over financial
reporting may become inadeguate because of changes In conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

11



Opinion

In our opinion based on records, the Company has in all respect, an adequate internal
financial controls systemn over financial reporting and such internal financial controls
aver financial reporting were generally operating effectively as at March 31, 2026,based
on “the Internal control over financial reporting system & procedures”, criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India”.

Place: Agra For S. N. Gupta & Co
Date: 15.05.2026 we—ve,  Chartered Accountants

UDIN: 26076232VDKX0A5246 PGP {{‘j CAI Firm Reg. No. 01057C

A Despendra Mohan
NI partner
Mem. Mo. 076232
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PMNC Renewakbl Pr Limi
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Balanee Sheet ag at Mareh 31, 2026

{ ¥ in Lakhs)
Asat A al
Particulars Neotes March 31, 2026 = 391
ASSETS
{1) Man - current gsgets
la} Fropemy, Plant & Equiprmant
{B) Fmancial assets - -
i} Investments 2 15.00 =
Sub Total {Mon Current assats) 15.00 -
(1] Current assats
{al  Inventorias
ib} Financial asseis
il Cashand cash equivalents 3 76.40
(I} Other Fnancial Assats =
fc) Other current assets 4 110
Sub Total [Current assats) 77.59
Total Assets 92,59 -
ECQULNTY AND LIABILITIES
EQLITY
[a) Eguity shara capital 5 100,00
{B)  Other eguity 6 [7.66)
Sub Total [Equity) 9234
LIABILITIES
(1]  Wan - evrrant Habilities
{al Financial liabilities
i}  Barrowings
(bl Provisions
Sub Total [Nen Current Liakilley) = -
i1 Current liabikties
fa] Financlal lrabdities
il Trede payables -
(] Other financial Fahilities . .
(by  Other curren liabilities 7 0.25 -
(e} Provisians . -
Sub Total {Current Liability} 0.25 -
Total Equity & Liakilitios 82.59 -

Sumrnary of Materlal Accounting Policies [Refer Note:l]
The sccompanying notes [1-21) form an integral part of financial statemants,

AS par our report on even date attached
For 5.M. Gupta & Ca.

Chartered Iu-:mﬂtﬂﬂll_' e
FRN-01057C

CA Deependra Mohan
Partner

M.No,-076232

Place- Agra

Date- 15,05.2026
LDIN-260T6232Y DKM OAS2AE

For and on behalf of the Board of Director's of
PNC Renewable Energy Private Limited

Direcoor
DiN- 05209200
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N-U351 P2 L]
nt and he ded 31,2025
(¥ In Lakhs except earning par share)
AT Wt Year endad March 31, | Yearended March 31,
; piiki 2025
1 Revenue from Operations - -
H Other ncoome i o7 -
i Tatal Incamea [ 11} 1.07 -
I Expenses ©
Emplayes benefit expense 3 -
Finance Cost = =
Depreciation and amortization expenses . .
iiher Expenses o B3 -
Total Expences (V) 8273 -
v Profit/iLess] befara tax [IR-0v) {766 -
Wi Taw expariie :
Cuirnent tax - .
Deferred tax . -
Wil Pmd'll.&il.mﬂ_ur the year [V-\1) {7.66] -
Wil | Other Comprehensive Iscaimie
(1} =ms that vl Aot be roclacsifad ta prafit or loss
- Actuarial Gam and losses on defined benesis plans - 8
{ii} Incame tax relating to abave items - .
1% | Tatai Comprehensive Incame far tho yaae VIl vim) [7.6E} -
Earning per aquity shase
8asic & Diluted fan T) 10 {2.10) :

The accompanidng notes {1-21} farm an integral part of financial staternents,

AsS PEr our report 0n even date attached
For 5.M, Gupta & Co.

Ehnmdim?ﬁﬁ "
FRN-01057C et
";\'r’i _ oy

"‘12- T
LA Deependra Mohan
Partner

MLMo-07E212

Flace- Agra

Diate. 15.05 2026

LIDIN-2L0TE 33 2VDHNOAS 246

For and an behalf of the Baard of Director's of
PMC Renewable Energy Brivate Limited

= !{lfham lain
Deractor

DiM- (2203200



PMC Renewable Energy Private Limited
ClN-U3S105UP2025FTC234673
Staternent of cash flow for tho year ended as on March 31, 2026

i T In Lakhs)
; Year ended March | Year ended March
Alieulex 31, 2026 31,2025
A. | Cash Flow from Operating Activitias
Nat Profit /[Loss) before Tax {7.66) -
Adjustment for;
.ﬂ.dd,lr[l.-:n]:
infermst Income (L0
Operating Profit / [Los) before working capital changas (8.73) i
Adjustment for Changes n Working Capital
Increasaf|Decreasa) in Other currant Liabilities 0.2s
(Increasel/Decraase in Current assats {110) 2
Cash Generated 'Frmj'ﬁ_q:udrfmm Operating Activitles (A] — [9.58) -
B. | Cash Flow from Invesiing Activities
Interest on FOR 107 -
Purchase of Investment [15.00] :
Met Cash | used in) / from Invasting Activitios [E) = [13.53) -
. | Cash Flow from Financing Activities
Issue of Equity share capital 10000 -
Net Cazh [ l.l“dirr! £ from Fh‘hﬂnliq.ﬂ.ﬂiﬂﬁ“ﬁ 104,00 -
— = — |
Met Cash incroase In cash & Cash equivalents [A+B+C) T6.45 -
Cizh & Cash aquivalents in bapinning £ S
Cash ﬁﬁiﬂlﬂqlﬁvﬂeﬂuuatth!ﬂiﬂ 76.44 ’
———— — —

Note: The cash flow statement is prepared using the “indirect method” set out in IND AS-7 - Statement of Cash Flaws,
The accomparying notes {1-21] form an integral part of financial statements.

As por owr report on even date sttached For and on behalf of the Board of Directer's of

For 5N, Gupta & Co. PMC Renewmable En iwate Limited

Chartered Accountants - ==

FRAN-01057C ﬁ;;.f/ uFT -

q;ukj : Ci:f hwardhan’Jain

" Director
IJII'?’ 124

L& Deopendra Ml:hll"i"“-— = f .

Partner z

M. Mo 0763232 i

Place- Agra i Saksham lain

Date- 15.05.3025 \ o

LDIN-260762 3 XVDKNDAS2AE DEN- DES2093H00




PNC Benawable Energy Private Limited
CIN-U35105UP2025PTC234673

State of ir Equi 2 year e h 31, 2026
A. Equity Share Capital [2in Lakhs}

As at Az at

i 5 Changes during the year March 31, 2026

- 100.00 10c.00
E. Other Equity
{ ¥ in Lakhs)
Particulars Reserves & Surplus
Retained sarnings Tatal

Balance a3 at April 01, 2025 = .
Profit, (Loss) for the year [7.66) {766}
Total comprehensive income for the year {7.66) {7.65]
Balance #s at March 31, 2026 {7.66) [7.66)

The accompanying notes {1-21) form an integral part of financial statements.

As pef our report on even date attached
For 5.M. Gupta & Co.

Chartered Accountants S
FR 57C Ry g
N-010 £ x\ﬁ
[ =5z .I |
-'_'_- - -I
&
e

CA Deependra Mohan
Partnar

M.Neo 076232

Place- Agra

Date- 15.05,.2026
UOIN- 2607623 2VDKEDAS 246

For and on behalf of the Board of Diractar's of

PNC Renewable Energy Private Limited

arshwardhanain

Sa

m Jain
Fector

DiIN- 09205200



PRC Renewaklile Energy Private Limived
CIN NO. U35105UP2025PTC234673
Motas to financial statement for the year ended March 31, 2026

Matorial Accounting Polcies

Caompany Cwang|ew:

The company has been incarporated during the current year to carry on, in India o sbroad, tha business of planning,
designing, developing, financing, acquiring, establishing, commissioning, construcling, operating, maintaining and managing
renawable enargy plants, transméssion system, distribution fétworks, and allied infrastructure based on renewable and ather
nonconventional energy resources, including but net fimited to solar, wind, hydra, hybrid, green fwpdrogen, bio-enesgy,
waste-to energy, peothermal, and energy storage systams,

The Company can also undertake, establish, or oparate manufacturing facilities for equipment, companents, or system
related 1o renewable energy generation, transmission, storage, of allied infrastructure & may be necessary for the
Company's business objectives

Basis of Preparation
The financial statements comply in all material aspects with indian accounting standards notified under sec 133 of the
cempanies act 2013 (the Act )[Companies(indian accounting standard)Rules, 2015] and other relevant provision of the act,

Historical Cost convention
These Firanclal statements have been prepared on a historical cost basis except for the following:
Certain fimancial assets & Liabilities measured at fair value,

1.5lgnificant Accounting pelicies adopted by company in preparation of financial statements

Property Plant & Equipment:

Plant and eguipment are stated at cost, net of accumuiated depreciation and accumulated Impairment losses, If any. Such
cost Includes the cost of replacing part of the plant and equipment and borrewing costs far lang-term construction projects if
the recognition criterfa are met. Wien significant parts of plant end equEpment ane recpuired to be replaced at intervals, the
Grovp deprecistes them separately based on their specific useful ives, Likewite, when 3 major inspoction |s performed, its
cost is recagnised in the carrying amount of the plant and equipment as a replacement if the recognition criteria sre satisflad,
Al other repair and malntenance costs are recognisad in profit or loss a5 incurred. The present value of the expected coan far
the decommissioning af an asset after its use is included in the cost of the respective asset If the recognition criteria far a
privision are mat,

Deprecation on property, plant and equipment it pravided on writtan down vabee basis as per the rate derived an the basis
of useful life and methad prescribed under schedule-l af the Companies fct, 2043,

The residual velues, useful lives and methods of depreciation of property, plant and equipment are reviewed at sach financlal
year end and adjusted prospectivey, if Bpproprate.

Financial Instroments
A financial instrurnent is any contract that gives rise to a financlal asset of ane entity and a financial fability or equity
Instrurnent of ancther entity

Flnaneials Assat
initial recognition and measuremant

Al financial assets are recognised initlally &t fair valua plus, in the case of financial assens ot recorded gt lair val
profit or loss, transaction costs that are directly attributable to the acquisition of the flnancie! asset,




PNC Renewable Energy Private Limited
CIN MO, U35105UP2025PTCE34ET3
Motes to financial statement for the year ended March 31, 2026

Subseqguent measurament

For purposes of subsequent measuremnent, financial assets are classified in three calegnries:
(/] Financial Asset at amortised cost

i) Firanclal Asset at Fair Value through OCI

[iii) Financial Asset at Fair value through PEL

Financind Asset at Amortised cost

A Financal Asset’ is massured st the amortised cost if both the felfowing conditions are mat:

] The =set & held within & business model whose objective is to hold assets for collecting contractual cash flerws,
anid

o Contractual terms of the sset give rise on specified dates to cash flows that are solely payments of principal and interest
(SFPI) on the peincipal amount outstanding,

Aftar initisl measurement, such financlal assets are subaéquently measured at amortised cost using the effactive interest rate
[EFR] methad. Amartised cost i caloufated by Laking into account any discount or premium an acquisition and fees or costs
that are an integral part of the EIR, The EIR amartisation is included in finance ncome in the prafit ar loss.

Financial Asset at Fair value through OC1

A 'Financial Asset” [s classified as at the FVTOC!iF both of tha follawing criterla are mes;

a) The objective of the business moded |s achieved both by cofiecting contractuai cash flows and sefling the financial
assats, and

b] The asset's contractual cash flows represent SPRIFinamsia Asset Included within the FeTOCI CEtEgOry are maesured
initially a5 whall as at each reporting date at fair value, Falr valus movemants ae recognized in the other comprehancie
impame (OCT)

Financlal Asset at Fair Value through P&L

FVTPL s a residual category for Financlal Asiess, Any financial asset, which does not mest the criteria for
categorization as at amortized cest or 3 FYTOC, is classified as at FWTPL,

In addition, the group may elect to designate a Financial &sset, which otherwise meets amorntized cost or FYTOCI
criteria, a5 at FWTPL However, such election is aBowed only If doing s0 reduces or aeliminates a measurement or
recognition Inconsistency (referred 1o as “accounting mismatch').

Equity Instruments

All equity Investrents in scope of Ind AS 109 are measured at fair value. For equity instrumants, the company mey make an
irrevocable election to present in other comprohensive income subsequent changes in the fair valua, The Company makey
such alection en an instrement by-instrurment basis. The classilication s made on Inltial recognition and s [rrevocable IF the
Rroup decides to classily an equity instrument as at FYTOO, then all Fair valum changes on the instrument, excluding
dlividends, are recognized inthe OCI.

Derognisition of Financlal aset

A financial asset (or, where applicable, s part of a fingncal asset or part of & group of simitar financial assetz) |s
primarily derecognized when:

P The nghts to receive cash flows from the asses hava @xpired, or
B The group has transferred its rights ta recelve cash flows from the saset or has sssumed an aifigation Lo pay the received
cash flows in Full without meterial delay to a third party under a ‘pass-through’ arrangement; and efthes

[a) the Company hes transferrad substantially all the risks and rewards of the aREEt, OF

{b] the Company has neither transferred nor retainad substantially abl the rlsks and rewards uf), but haa fransferred

contrid aof the ascar ;’-"" P .
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FNC Renewable Energy Private Limited
CIN NO, U35105UP2025PTC234673
Maotes ta financial statement for the year ended Mareh 31, 2026

Impalirment of financial assets
In srcordance with Ind AS 108, the group apofies expected credit loss [ECL} model for measurement and recognition of
impairment lass on the following financial assets and credit sk exposure:

&) Financial assets that are debt instruments, and are messured at amartised cost &.g., loans, debt securities, depxits, trade
receivabies and bank balanca

b) Fnandlal assets that are debe instrurments and are measured as at FNTOC

C} Lease receivables under Ind AS 116

d| Trade recesvables or any contractual right to recsive cash or anather financlal edset that result fram transactions that are
within the scope of Ind AS 115,

al Loan comemitments which are not messured as at FYTPL

f) Financial guarantee contracts which are not measured & at BVTPL

For recognition af impsirment boss financial assets and risk expodure, the Companry determines that whether there has besn
a significant Increase in the credit risk since nitial recognition. If credit risk has not incressed significantly, 12-month ECL i
used to provide for impairment loss, However, if credit risk has inereased significanthy, ifetime ECL is used, If, in & subsequent
period, credit quality of the instrument improves such that there s no langer a significant increase in credit risk since initial
recognitian, then the entity reverts to recagnizing impairment loss allowance based on 12-manth ECL.

Lifetime ECL are the expected credit losses resuiting firom all possible default events over the expected Efe of a fmanclal
instrument.

Financial Liabilities

Initial recognition and measuremant

All financial liabilities are recognised Initially at fair value and, in the case of loans and borrowings and payables, net of
diractly attributable transaction costs.

Subseguent Measurement

Financial liabilities at fair value through profit or loss

Finarcial liabifities at falr value through profie or loss include Fnancial lisbilitles. held For trading and fvancial
liabilitiesdesignated upon initial recognition as at Fair valse through profit or loss. Financial liabilities are classified as held
lortrading if they are incurred for the purpose of repurchasing in the near term.Gains or losses on labilitles held far trading
are recognised in tha profit or boss,

Financial Liabilities at Amortised Cost

after initial recognition, interest-bearing loans and EENTOWINES are subsequently measured st amortised cost using the EIR
method. Gains and losses are recognised in profit or loss when the lizbilities are derecognized as wed as through the EIR
smonisation process. Amartised cost s calculated by teking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR, The EIR amortisation i included as finance costs in the statement of profit and loss.

Financial puarsites

Derecagnisition

A financial liability & derecognized when the obligation under the liability is discharged or cancelled or expires. When an
axisting financial lability is replaced by anether from the same lender on substantially different terms, or the torms of an
existing Fabllity are substantially modified, such an exchange or modification is treated as the derecogpition of the.arigina!
llability and the recognition of a new Eability. The difference in the respective carrying armounts fi recogni

statemant of prafit or loss, I’T:'?_“\
|\ i " IF L1
|y

%

H‘H;-



PMC Renawable Energy Private Limited
CIM MO, U3510SUP2D2SPTCIS46TS
Motes to financial statement for the year ended March 31, 2026

Pravisions, Contingent lfabilities

Provisions are recognided when the company has 2 present obligation (legal or constructive] as & result of a past event, it 5
probable that an outfiow of resources embodying ecanomic benefits will be required to settie the obligation and a relishle
estimate can be made of the amount of the obligation,

The expense relating to @ provision is presented in the statement of profit and lossIF the effect of the time value of money is
material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
Hability. When discounting |s used, the increase in the provision due ta the passage of time is recognised as a finance cast.

A contingent Eability is disclosed in case of;

3 predent obligation arising lrom past events, when it is not probable that an outllow of resousces will be requinad to settle
the obligaticn;

a present obiigation arising from past avents, when no reliable estimate |s possible =

a possible obligation arfsing from past events, unless the probakbdlity of sutflow of resounces i remote

Provisions, eantingent llabilities, contingent assets and commitments are reviewed at sach balance sheet date

Determination of falr values

Revenoe recognltion

Revenue is racognised to the extent that It is probable that the soonomic benefits will flow and the revense can be reliably
measured, ragardléss of when the payment is being made. Revenes is measured at the fair value of the considesation
received or receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on
behalf of the government.

Interask Income

For all debt instruments measured eithar at amortised cost or a2 fair value through other comprehensive Income, interest
incarme is recerded using the effective interest rate {EIR). EIR is the rate that exsctly discounts the estimated future cash
payments or receipts over the expectad life of the financial Instrument or a shorter pariod, where appropriate, to the grosc
carrying amount of the finencial asset or to the amortised cost of a financlal linbility, When calculating the effective interact
rabe, the company estimates tha expected cash flows by consldering ll the contractual terms of the financial instrument (far
example, prepayment, extension, call and similar options) but does not consider the expected credit losses, Interest income
iz mcluded in finance incomae in the statement of prodit and loss

Current Income Tax

Current Income tax assets and lsbilities are measured 3t the amount expected to be recovered from or paid to the kaxation
authorities. The tax rates and tax laws used to compute the amount are thate that are enacted or substentively enacted, at
the reporting date in the countries where the Group operates end generates taxable income.: Current income tax relsting to
itams recognised outside profit or loss i recognised outside Peofit or loss [either in other comprehensive income or in
equityl. Cuerent tax itarms are recognised in correlation to the underlying transaction either & OCI ar diractly in equity.
Maragernent periodically evaluates positions taken In the tax retums with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where Appropriate,

Doferrad Tax
Deferred tax i& provided using the lability method an temporary differences between the tax bases of assets and liabliitiss
and their earrying amounts for financial regorting purposes st the reporting date. The carrying amownt of deféerrad tax assets
is reviewed at each reporting date and reduced to the estent that it is no longer probabie that sufficient taxable profit will be
avallable to allow &l or part of the deferred tax asset to be wilised, Unrecognised deferred tax assets are re-assessad &t mach
regorting date and ére recognised to the sxtent that it has become probable that future taxab g the
deferred tax asset to be recovered, e




PiC Renewable Energy Private Limited
CiN NO. U3S105UF2025PTC234673
Motes ta financlal statement for the year ended March 31, 2026

Deferred tax assets and labilities are measured at the tax rates that are expected to apply in the year when the asset ic
reallsed or the lisbility is settled, baced an tax rates {and tax laws) that have been enacted or substantively enacted at the
reporting date. Deferred tax relating to items recognised outside profit or loss is recognised oulside profit or loss (either in
other comprehensive income or in equity), Deferred tax items are recognised in correlation to the underhfing transaction
elther in OCl or directly in equity,

Deferred tax assets and deferred tax liabilities are offser i a legally enforceable right exksts to set off current tex assets
against current tax fabilitios and the deferred takes relate to the same takable entity and the same taxstion authority.
Tax benefit acguired a5 part of & business cormiination, but not satisfying the criteria for separate recagnition at that date,
are recognised subsequently if new information about facts and circumstances change, Acquired deferred tex benefits
recognised within the measurement poriod reduce goodwill related ta that aoguisition if they result from new information
obtained about facts and circumstances existing at the acquisition date. If the carmying amount of goodwill s LErG, ANy
remaining oeferred tax banefits are recognised in OCI capital reserve depending on the principle explained for bargain
purchase gains. All other acquired tax benafits realived are recognised in profit o loss.

Sales/ value added taxes paid on acguisition of assets or on incurring expenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation autharity, in which case, the
tax paid B recognised as part of the cost of acquisition of the asset or as part of the expense ltem, a5 applicable -When
receivables and payables are stated with the amount of tax intluded. The net amaunt of tax recoverable from, of payable to,
the taxation authosity Is induded a part of receivables or payables in the balance sheet,

Borrowing Costs

Borrowing costs directly attributable to the acquisitien, construction of production of &n asset that necessarily takes a
substantial pericd of time to get ready for its intended use sre capitalised as part of the cost of the asset. All other borrowing
costs are expensed in the period in which they ocour. Borrowing costs consist of interect and other costs that an entity incurs
in conrection with the borrowing of funds. Borrowing cost alse inchudies exchange differences to the extent rogarded a4 an
adjustment to the borrowing costs.

Employer banefits

Frovident Fund: The contribution to provident fund & In the natuse af defined contribution plan. The Company makes
contribution to statutory provident fund in acoordance with the Employees Provident Fund and Miscellaneous Frovisions Act,
1952.Tha contribution paid or payable is recognized as an expense in the period in which services are rendered,

Gratuity {Funded}: Gretuity is in the nature of defined benefit plan, The cost is determined using the projected unit credit
method with actuarial valuation being carried at cash at each Belance Sheet date by an independent actuany, Tha ratirement
benefits obligation recognized in the Balance Sheet represent the present valus of defined benefit obligation as adjusted far
recognized past service cost. Actuarial gains and losses are recognited in full in the other comprehensive Income for the
period in which they ooower

Al emplayee benefits payable wholly within twelve months rendering services are classified as chort term employes
benefits, Benefits such as salaries, wages, short-term compensated absences, perfarmance Incentives ete., and the expected
cost of banws, ex-gratia ere recognised during the period in which the empioyee renders related service,

Payments o defined contribution retirement benafit plans are recognised 25 an expense w & rénderad the

o

service entithng them to the contribution. AN
L




PC Renewable Energy Private Limited
CIN-U35 105 IP 200SPT L 14673

Piates to financial statement for the year snded Manch 37, 2025

2. Mon current Flnanclal investmants

Iinvestments in equity Instrumests
Subsidlary Companies fully pald up {Usquoted)

e : | in Lakhs)
‘Particulars  March 31, 2006 Mareh 31, 2025
—Mo.ofShargs |  Amount | Nawof Shares Amoung
Fuestments [af Costh

FRC REL Private Limited 145550 15.00 - -
Total 139,900 5 - =]

Hote 3 : Cash and Cash Equivalonts

i ¥ in Lakhg)
Particulars : AL - Asat

Mairch 31, 2028 March 31, 2025

Cash in harsd - T
Balanoes with bank
In parrent accogint 6.4%
Ir Teren Despoatis (Less than 3 manths) TOoa -
Total TE.4% -
Matp 4; Cibar Current Assels

[ % inLakhs)

. Az 3t As gt
Partsulars :
Mareh 31, 2025 Pdarch 33, 7025

Balance with Gevernmsent Authority
Credit Ledger 108
Lash Lodper Q.02
Tatal i '} =




ENC Renewiible Energy Private Limited
CIN- T

firancial & year snd 2036

Morte 5: Share Capital

[ % in Lakhs)
As ot As ok
Partioulars 1
March 31, 2006 Margh 31, 2025
Algthorized
10, 00,000 Equity Shares of ¥ 10/~ sach 10000 -
20000 -
Ei - ubscrin
10,0006 Equity Shares of T 10/~ anch 100.00 )
Tatal 10000 "
Mogw 5.1

{a} Reconciliation of number of shares outstanding at the beginning and st the end af the reporting year:

[ Murnbesr of Equity Shara)
A ot As ok
Fartiouls ] :
= March 31, 2006 March 31, 2015 |
Opening . -
Add: lssuad during the year Equity Shares of T 10/~ each alloted as Fully pakd up 10,0000 -
Lemng: D Ction g dusring the year .
Outstandirg st the end 000 E res of €10/ iloted as fully paid u 20,00,000 =

(b) Deaik of Promoters Share Helding in the Company

{ Mumber of Equity Shara)
As ar A5 AL
Particulars March 31, 2026 March 31, 2025
Ma, of Shares No. of Shares
PHC infratech Limagagd 10,00.000

[T} Rights amd restrictions attachnd 1a Bguity shares

Ther Company has anly ees cdass of equity shares having at par value of © 10 par share, Eath sharohalder is eligible for ore vate per share hekl, in case any

dividend s propossd by the Bosrd of Directars, the sams is subject fo the approvel of the shareholders in the ensuing Annuzl Genaral feeting, axeegt in the
case of inferim Diddend

Nate B @ Dther equity
{ ¥ in Lakhs)
Asar Asal
Partleulars -
J Merch 31, 2026 March 31, 1025
Retalned Earnings — Ty AV
Balance auistanding at the boginning of the yesr - 3
Profit\ L) for the year 17.68) -
[Balance outstanding at the end of the yoar e ==

Eetained Eamings
This comprise company's undisstibuted profitfTosses afmer 1axes

i
\
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CEN-UAS 105 URZIRSPTCIZ8573
ki to fin ment checd 25
Mote 7: Oither Current Liabiling
[¥in L.i.hE
Beat As at
Pacticuine March 31, 2026 March 31, 2015
Statiftory Dues Payable
fudin Fees Payable 025
Total .25 -
Kate 8; Other Incoame
[ T im Lakhs)
Yoar ended March 31, Year ended March 31,
Particidars 2026 2025
Interast:
nterest on Depasits 147 -
Tatal 107 -
*Refer Maote No.-17 [Related Party),
Hote % ; Other Expenses
[ ¥in Lakks)
Year endad March 31, | Year ended March 31,
Particuars 2028 2075
Ausl Fens® 2%
Legal & Professtonal 2AT
Bank Chargas o1 -
Connectivity Thargss .00 -
interest f& Fanalty 0.ea
Tatal 8.73
*Remuneration to Auditors [exchasier of G5TE | ¥ In Lakhs)
Year ended March 31, | Year ended March 31,
Partlculars 2026 2026
Statutory Audit Feas 0,25
Total 025 -
Mote 10 : Eaming Per Share
[ ¥ in Lakhs)
Year ended March 31, | Year ended March 31,
Particulars 25 2025
[zl ProfitfiLoss] available to Eguity Sharehalders [ T In lakls) {7.66}
b} Weighted Average number of Eguity Shares 3,654,384
£} Hoemimal vatue of Equity Sharas (in ¥ Shara | 10,00 -
Badic and Diluted Earnings Per Share [{a]/b 12,10 -

fote 10,1 : Dperating Sugment Operation
The Company operates in only ore segment therefors no additanal digglosures o be provided other than thase already provided In the financial

year

The directars of the company has been identifiod as The Chief Cperating Decision Maker abio monitors the aperating resulls as one single sepment
for the purpase of making decisions 3bout reseurce allocation and perfarmance assessment and hence, there are no disclasures to be provided
other than these already provided in the financial statermants,

N Customar individually accounted for more than 10% of the rewenue in the vear ended Mareh 31,2028 and March 33, 2075,



PMC Renewsble Energy Private Limited
CIN-U35105UP202SPTCIZA6T3

for tha ended M
Mode 11 2 Tas Expernse
A, fncoems Tax Expaniss

[ % In Lakhs)
ALi§

Particulars | 5N [ Yerededmaiaiai | Vearsnda
{a) Tax adjustments for earller years e
Toexes dor earlier years

bl Curreat tax

Cuerrent tax on profis for the year
Total Current fax papense .

(<) Defarred tax

[Decrease) increase in defarmd tax Ushilties
[Increase) Decrease in deferred tax Asspts - ¥
Total Beferred Tax Expenses . .

Total Incame tax Evpenso - -

(B} Reconciliation of tax expense and accounting profit multiplied by Infia's tax rate:

) - [ ¥ in Lakhs)

Particulars = el Yearended March 31, | Year ended March 31, ™

il o — : HE e o1 e r.l‘:,ln-u Al - i .-\...-.--\.!E:lg!-\: ! &
Profit & [Leoms) hefoes tay {7.66] =

Effective Taw Rate Rl (F.¥, 2024-25 Mif) - =

Effect of Cirnent tax refated to earller wears -
Deferned tas recogniced during the year
Tasxes for earlier years

Todal tax expenses as per profit and boss
-

'R &5
L i
-

-
d II

A

L
(-
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PNC Renewa

Priwa ed

CIN-LU35105UP202EPTL234673

Motes @l sta for th rended March 31, 2026
Note 12 : Related party transactions
{&} List of related parties
{a) Holding Company
Dwmnership Interast
5r, Mo, Name Type As at AT at
March 31, 2026 March 31, 2035
1 [PNC infratech Lirmibed Holding 100% Kl
(8] Transactlons between related parties
The fedlawing transactions were carried out with the refated parties in the erdinary course of business.
[ in Lakhs)
I As at As at
. Mo, N ftransactio
5, Mo atiuire of tran n March 31, 2026 March 31, 2025
Transactions durin Bar
| Equity Inuastment
PMC REI Private Lirnitad 15.00 -
{C} Terms and Conditlons

The ransactions with the relsted parties are made on term "
assessment is under taken each financial year thraugh examin

ing the financial

quivalent to those that prevail in arm's length transactions. The

position of the related party and in t arkat In

which the related party operasas.all Cutstanding balances will be settied in cash,

(5
) - 1 1
' o

;'.:.\,-\._ o

-:-.'-.
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Hotes to finangiyl statemant foy the year ended March 31, 2026

feate 13 2 Fair Valua Measuremant
On Comparision by chass of earrying amownt and fair value of the campany's finandal instruments, the carrving amounts of the finangal Irestruments
reasorabily aporodmates fair valun,

Financial instrumsnts by category
T in Lakhs)

s 2t March 31, 2038
ik T
i Amortised Coit FVTPL PTG

Fimancial Asset
Cash and Dank Balances TEA43 -
Ehiort Term vestments =
Tatal Financial Ascets 1689 . =
|Financiad Liakilities

Trada payables - =

(Tatsl Financlal abilitles - - =

A5 ot March 31, 2025
Amartised Coin FWTPL F¥TREC

Particulars

Financial fzzeq
waih and Bank Balanpes - = .

Total ﬁ1lalr|:ui_u_| Assets - . .
Financial Liabilities
Trade payables - . .

otal Finanginl Wabllities = - -

§1] Fair Value Hirarchy

THis section expiains the udpements and eilimatas made in datermining the fair values of the financial Instruments that arg meazsured 3 anortised cios
and for which fair values are disclesed in finansgal staternents. To provide an incigation about the reliatlity of inpals vaed In detenmining Falr valups, the
group has dassified its financial ingtruments into three lavals prescringd under tha sceounting standards,

The folfowing fable provides the fair valug messurernent hazrarchy of Company's asset and llabiiies, graupad into Leval 1 to Level 3 as describad bl -

Lavel 1 Ouobed |ursdiusted] macket prices in active markets for idardics! assets o liabilltios.
Leved 2 Waluation Erchmigues for which the forevmst laval input that is slgnificant to the fak waluo maasurement i directly ar indirectiy absarvehle.
Level 3: valuation techriquas Sar which i#g loasest loval st that &5 significant 1a the fir valgs measurement | wnobssrvahla,

(% i Lakig)
Falr Value Measisement ISEg |
g Hpnlficant En
Particidars m"':g Guoted price in abseruable unabservable
g Active Markat inpts C Inguts
fLevel 1) {Lervel 2} [Lowel 3}
[A} Finmncial Assets amd Liabiltthes measurad an fair valug at
fiarch 31, 2026
{i) Finandal Azgete = =
Total . 3 o 3
411} Finamcial Liahilizias
Man Cuarrent berrowings
Trade EEI:-H * = = =
Total et - B N -




. SR '3
oE nicial & ent for L 2026
{¥ In Lakhs)
Fair Valug Measurement i
Ak nificant Slgnificant
Particulars """""';' v | Dumted pricein obeervable urichisnable
) Active Market inputs nputs
tevel ) (Level 2) (tevel 3
{4) Financlal Asgets and Uabilities measured ot fair value at
Baarch 31, 2025
{1l Firancial Assets . 3 :
Total - = o =
[¥) Finencial Uabilities
Hon Current borrowings
Tradks payshies - " ; =
Total - = =

Vil Maluation techniques used to determine Fair value

The Company maintains policiss and pracedures to value financal assets or Finangal Tabdtics usirg the bast and mest relevant data available. This fair
wvales of the financial assets and Fabiliies are included 21 the amouri that wawld be recaived to sell an et O patid to transfer a liability in an ordirty
transaction between market partcipants af the masurament dace.

Epocific vpluation techmique used to valus financial ingtrumsst includes:
= the fair vabue of finangial sssets and Fabifties ar emartised Cost is determined using discaurnsd sash ow aralysls .

The following method amnd sssumptiors sre sed to estimate falr vaiues:
The Carrying amounts of trade payables, shors term barraiigs, cash snd cazi equivalents, shart term deposits/retentions, axpenses payakle ebc. arg
considerad te be thelr fair value | dus to their short term nature,

Long-term fogd-rate and variabie-rato roceivibles S barrowings ade evaluated by the Company based on parsneters such A ITdeTEET rabes, specific
soamtry vigk fctors, credit risk and ather risk charseteristics, For barrowing falr vahae i determined by using the discounted cash flow [DEF] mbthad using
dlicount raie that redlects the jwsupr's bormrawings rate, Risk of man-perferance for the company i§ cansidered o be Irsignificant in valuation.

The Eair valug of trade recehvables, security depasiis and recentians sre evaluated on parameters sich % intorpsl rata arsd isk factars. Failr valge {5
being determaned by using the discountod eash Fow [BCF

Finanial assets and lishilities measired st fair valus and ther carrying arnount b the Fair vakug,
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Idat cial t fior rch 26
Mode 14 1 FINANCIAL RISK MANAGEMENT

The Company’s principal financinl liabiities, other than derivafives, comprise borrowings, trade and othar payables. The main purpose of thesn
linsncial liabdities is to manage finances far the Company's aperatioss. The Lompany pringipal financial assec includes Iosn s+ rade and other
receivables, and cash and short-tenm depasits that arze diractly from it operations

The Company's sctivitins are exposar to markat risk, credit rigk and liquidity risk,

I Market risk
Market risk is the risk that the fair value ar futere cash flows af & financial mstrument will fecuate barsiice of changes in marke prices. Market
pricas comprisa thres types of risk: currancy rate risk, (Ftarast rate rizk and other price risks, such ¢ aquity price risk and cammadity price risk,
Financial instruments affectad by markar rigk include knars and borrewings, depasits, investments, and dervative financial instrumanfs

The sensitivity of the relevant profit or loss ftem is thi effect of the assumad chBrges in reipective market gk,

{2l Interest rate sk
The company has ma intarest Bsaring kyan caulstanding at the end of current Fear and previcus year, This, the comparny s not @ypasad infesat
rate risk

(Bl Faoreign currency sisk
The Company doss rat operates internationadly snd as the Company has not abtaingd any forelgn turrency Iogns and aive dossn't have any
foreign tumency trade payables and Toreign receivables autstanding therefora, 1he Eomipany 5 not sxpased to any fareign axchange risk,

o Price Risk
The company expasure to price risk arises fram Ireestrnents in mutusl fund at the current year end, These irmvesiments are actively tradad in
the market snd are held for short periad of time.

IR, Credit risk
Lradit risk arizes from the possibility that the caunterparty will defaukt on its contractual chiigatiors resulting in financiad loss bo the campany,
Ta manage this, the Company petiodically asessos the Gnandal relizhllity of customers, taking inte account the fimancial canditians, eurrant
ecanomic trends, and analysis of histarical bad dedts and ageing of accaunts receivable,

The campany has only one trade reservables that a campany has are againgt the the grant to b regieved, which i a gowarment autherity
Aherefare company is it exposed 1o sny credit sigk. Cradit ritk on cash and cash equivalents is imited as wa gonarally invest in deposlts with
banks and Francial institutions with high credit ratings assigned by intermational and domestic credit riting agenes,

M. Lieuidity Rigk
Ugulgity risk &= defined as the risk thai company will nod be able o settle or mest it obligation an time or at a reazonable price. The Company's
chjective Is to at all timeas maintain optimumn levels of Fqudity to meet its cash and collateral reguiremants, Tha Company's managemeant ks
responsible for fiquidity, funding as wall as sestiemant management. in addition, procasses and polides rolated ta such risk ere overseen by
saniar management. Managament monitors the COMPENY's nat liguidity position through rolling, forecast an the basis of expected cach flows.

The tabla below provides details regarding the rernaining sonsraciual maturities of financial labilitas at the reporting date based an
contractual ungdiseourted payrments:

(T in Lakhs)
- Mare than ane : :
As 3t March 31, 2026 il o OnDemand u"::,:"” yearandless than = il Tatal
o three yoar FRAE
Trade payables = E s - : i)
Totad = - g - 2 .|
in Lakhs)
Carrying X Less than More than one Mare than 1
As at March 31, 2025 - - OnDemand =" """ yaar and hess than Tatal
Amourt - naly One Yioar AP ] Years
e ﬂuﬂmr
Trade payalbikes 2 - . x . -
Total - - - 4 = -
4 e

Mote 15 :Contingent Liabiltlps snd Commitments | to the e -“=‘I:‘~l;l-5{?l'ﬁ1.ldad fork MIL.



P 16 : Cagital Managsment

Risk i pamnnt
The primary nbjscthen of the Company's Capital Monagemind i to madmos the shereholder valug snd also mainiain sa cptimal capltal structune 1o reduge tast of GRiEL in

ordar ko mansge the capitad itruckne, the Company miy adjust che svuns of cividand pied to sharahaolgers, return o capksl 1o sharehelders, issoe now shares or sl sssots to
reduce dabis.

The Company mansges (G caphial senetune and rakes pdpsimons i light of charges m economic condivien and the refivements of the Beandsl covenants, i sy, The
Campany monkors capial using a gearing satin, which s nat debt divided by total caphtal pius deta,

&1 of Marck 38,2006 the company lisd anky one class of Bruay shares 3l has no debt, Conpequens to the sbove capia Sreciure there are A eclarmally imposed  capital
FecpurpTant

Mabe-17 Under the Micie, Small and Modies Enterprises Dovebogesant Aict, 2008, which came in b farce effective from Odoter 2, 2006, Certain discinsunas relating to amousts
dhoe b0 mictd, smisll ped reedium @ reguined o be mads, & the ralevant mfarmatan is nok yet readiy available and)'ar nf eerdemed by mech enterprises. It s Ae peesible ta
i the reguired inlonmaticn in the sccounts, Heweses, In wiew of Ehe management, the impget of 15 inoast f any, which may Esbrequently bissorne payablo f0 dwch
enberprises with the prossion of the S would not be matéral and the same, if 2y, veauld b diclosed in the pear of paymant of interpst.

Mate-18 Detaiks of koan ghven, invist ments mide and puarantes pyan covamd Lfs 186 of the Ceenpankes Ao, i

Thar Corrpany |5 engagied in the business of prividiog infrastructural feciitios a4 specified undes Schedide VI of e Companies Ao JLE, fthe “AC”] and hérce the groviion of
sectian 156 of the Act refated Lo kand guarasioss ghen or seruriies provided aro sat applicabli 1o che Company. Thers &8 no ryostmants made by tha Campasy duning the
pevind.

Mate I3 Additional reguistory infermation requined by Schedele 5 1 ey Companies Ast, 2011

i} That Company dogs nal hive any benami property, whers any irooeeding has been infbiated I:lrHndqmlnstﬁﬁﬂmmﬂhnmmmmmmﬂy

i} The Compery has not traded of invesied i Crypra serescy o Vimual Cumency durisg the yeor,

ilil The Compary has not advanced of Indred or isvested funds to any cthiv persniz) er Annylies]. moiuding foreign entitios {Intarmediaries) with the understandisg that the
Inaprmadiary shalt

al diractly or indirectly lead or inwest in other gsiisans or =t e identdimd i any manse whasoar By o oin bahalf of the company {uitmacs beneficlaries) ar

b prowide aew guaraases, seourity or (T Boe b0 or an bahad of the ulimat Benslicasies.

il The Company has not regeived ey fund froms any person(s) or antityies), nciuding foreign emities [Feading garty] with the understandeng [wheshor racorded in writing or
otherwise) thar e Company thall

al directly e indirectly lesd ar Wivest in obser persnng or engities iesaified in any manner whattoewr by o on behall of the company [ultivate baneficaries] or

b} provide ary guaristes, security ar the ke on benaf of te ullimate boneficires,

¥) The Company does st have any such Trassacton which is rat recorded In the Lugks of gocouands 1Fat has been surmandered or dischasd as mcome dasing the year in the fim
A3EEEMERES urides the bnoome Tan AF1 1951 fourh 35, seerch o funy ar any obhes releeanl prustsbom uf i LumE 124 A8, T,

Wi) The: Comipany has oompied sith the aumber of layers prescribed unges dgyss BT of section 2 of thi &1 read with e Campendes [Rastrctian an number ol Layers) Rules,
HIF.

i} The Company i nop dectared willul dedauites by and bark e finan sl Faiilution or lendar dusing the year,

WLl Tha Coavipasy does not hawe amy chamges or satsfact koo which & yut ba ba regsterad with Ao besond the stetubany pariod

] Cuerterhy reiumes or sratements of current sssets Fld by the Company |whareyes Bpplcable) with banks or fiean il instiubons s in agrecmset with the books of Aot

x) The Comgaimy does not hawe any Boriowiegs froes Banks and finzasal irmditutions.

al} Thve Company does hot have ary trassactions with companiss which are struck o,

AW The Compaiy, as mentionsd in @5 Memorandum of Ssociation ind Aricks of Assocbtion, k engagsd in pavere of busness(s) as described bn Mote 3 of tha financial
sEEmenis. &5 part of the nahre of butaas deseribed aben:

A. Mo Funds have bosn sebinted or Insedd or invested (oither from borrowed Funds or share gremiurs or any ather fources o Knd of Funds) by te Eompany b o 8 any othsr
persons| o sskRylies], induding forelgn entitias “Intermediaras™) with the undarstanding. whathe: recarded v weiting o otheradse, that the Intermedipy shall lsad or mvest
# iather persoi of entities identifad by or on behalf of s Company [“Utirate Benafisiaries] or provics soy guaranies, sRcurity or i on Dekalf of the Uhimase Beneficanag,

b T Coffgiany Bas not received amy funds droe any personfs| o ssSitylies) [“Funding Parmy™) with the understanding whethar racarsed in wrRIng ar ptherwise, (hap the
Company shall, whether, divecthy or indireesty, land or invast in ather parsaid of entives idemilied by or on behall of the Funding farty {(“Ulimats Beneficlares™] e provide aoy
Euarases, shoufity or the ike an bealf of the Ulimste Benefigacis,”

%M The Compiry hus been maistaring its books of acoounts in the SAP which has Feabure of recording audit irall of @aeh end peery iranssction, craating an adit log of sick
charige rrade in books of sccount piong with The dato whan sugh changes wive made a8 prouring that Ehe audit trail caneot be deabled, theaughoat the yeir o equired by
proviss 1o 2 rule 1} of nsa 3 of The Companies Hhitimes) Rukes, X004 krown @ the Comrganies Arounts| Amandmant Subas, 3031, Howaver, B audit trail feabera in sa
entied for dinect Changss o data In the wsderking database i refatian i cerimin LBRTE perisning o S4F HR - Fagral applestion, Additiailky, arail af prior wear has
been predareid by the Company as per the smialory requirements Tor recond r 3 'F&h{ @i i was enstdad sod racceded in
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Meates to financial statement for the year ended Mareh 11, 2026

Note 20

Ratios

The following are mh‘l.h:lrul:lu:wmmrlmﬂmaLzﬂﬁmdMuﬂﬂm

S B,

Year ended

March 31,

March 3L, | Varlances | Reason for variance I 5255

202%

L

11

|cost- of Geods sald = Cost of materials consisned + Conroct Paid 4

Deht—!-ql.ﬂ.l. Ratio [times}

[Long-tarm I:wrn:rmnas. Shart-térm borrowings and current maturites af
e e barrowing: duided by total egquityd
Dealit Sawvice Coverage Ratio [times)

Feturn on Equity Retio T
[Prafit after Tax dhndzd by Teral Equity)

l:l:'DEt of Enuds :::ld dhided by Avaraps |r'|'.-'nn1|:-.r'.-‘,-

Eﬂl‘lﬂnn:u:n EAOPNEAE Aalacie

hies L’aphnltu.lmmrﬂaﬁ |t}

Revenies fram operstion divided by wirking tapital|working capmal sefers)
o net curent aisels aried after reducing curent labibties extluding
Currnl ieaturities of lang berm borrowing from ourrent assets|

ot Pru.ﬁtl.m1!i|
(Prafi alber Tax divicked bry Nevenug from D:rl!:utn:n;I

Rieturn nnl:.lq:_r!:al__!a_rwlnnd (%)
|EBITD.Il. divicied by Capital amployed (copial eenployed arhved afler
reducing cwirent liabdlites encuding current maturitios of leng tormy

nrrawing from fogal asets)
Feturn on Investment (%)
[PAT Toral Asseis

-0L0F

0.00%  [Not Appicabie

000%  |Not Applicabie

Neds Ma. 21 The figures of the arevious vear have boen regraupsd / rearranged whariver nccessary to make them comparsble wiih the turrant wear Kgures.

The accompanying notes {1-21) form an integral part of financial skabements.,

A5 per owr repart of even date attached
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