
C&
RMA & ASSOCIATES LLP

Chartered Accountants
LLPIN: AAI-9419 (lSO 9001:2015)

Address First Floor,95, National Park,

Lajpat Nagar lV New Delhi- 110024
011-49097836
rma.ca12@gmail.com
wwwrma-ca.com

Phone
Email
Website

INDEPENDENT AUDITOR'S REPORT

UDIN: 21097881AAAAFF7295

To the Members of PNC Rajasthan Hithways Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the Standalone Financial Statements of PNC Raiasthan Highways Private Limited (the

,,company,,), which comprises of standalone Balance Sheet as at 31st March 2021, and the statement of

profit and Loss including statement of Other Comprehensive lncome, and statement of cash flows and

Statement of changes in Equity for the year then ended, andsummary of significant accounting policies

and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid Standalone Financial statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally accepted in

lndia, of the state of affairs of the company as at March 31, 2O2L, and the statement of Profit and Loss

includinB Statement of Other Comprehensive lncome, and Statement of Cash Flows and Statement of

changes in Equity for the year then ended, and summary of siSnificant accounting policies and other

explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the companies Act, 2013. Our responsibilities under those standards are further

described in the Audlto/s Responsibility for The Audit of Standalone Financial Statements section of

our report. We are independent of the Company in accordance with the Code of Ethics issued by the

lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant

to our audit of the Standalone Financial Statements under the provisions of the Companies Act,

2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance

with these requirements and the code of Ethics. we believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion'

lnformation Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company,s Board of Directors is responsible for the other.information. The other information

comprises thl Director's report but doei riot inctude the standatone Financial statements and our

auditor's report thereon.

Our opinion on the Standatone Financiat Statements does not cover the other information and we

do not express any form of assurance conctusion thei'eon.

ln connection with our audit of the Standatone Financial Statements, our responsibitity is to read

the other information and, in doing so, consider whether the other information is materially

inionsistent with the Standatone Finlnciat Statements or our knowtedge obtained in the audit or

otherwise appears to be materiatty misstated-
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lf, based on the work we have performed, we conctude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

The company's Board of Directors is responsible for the matters stated in section of 134(5) of the

companies act, 2013 with respect to the preparation of these Standalone Financial Statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash

flows of the company in accordance with the accounting principles generally accepted in lndia,

including the accounting Standards specified under section 133 of the Act. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the Act

for safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudenu and design, implementation and maintenance of

adequate internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the

financial statement that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

ln preparing the standalone Financial Statements, management is responsible for assessing the

company,s ability to continue as going concern, disclosing, as applicable matters related to going

concern and using the going concern basis of accounting unless management either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting

process.

Auditor's Responsibilities for Audit of StandaloneFinancial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial

Statementsas a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor's report that includes our opinion. Reasonabte assurance is a high level of assurance

but is not a guarantee that an audit conducted in accordance with sAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered material

if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these Standalone Financial statements'

we give in ..Annexure A" a detaited description of Auditor's responsibitities for Audit of the

Standalone FinanciaI Statements.

Report on Other Legal and Regulatory Requirements

l. As required by the companies (audito/s report) rules,2o15 ("the orde/')issued by the central

Government of lndia in terms of the sub section (11) of the section 143 of the Act, we give in the

Annexure B, a statement on the matters specified in paragraph 3 and 4 of the order'

2, As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit'

the Company

f'r
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b. ln our opinion, proper book of account as required by law have been kept by
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so far as it appears from our examination of those books.

c. The Balance Sheet,and the statement of Profit and Loss including statement of Other
Comprehensive lncome, and statement of cash flows and Statement of changes in Equity for
the year then ended, and notes to the Standalone Financial Statements summary of
significant accounting policies and other explanatory information dealt with in this report are

in agreement with the boolG of accounts.

d. ln our opinion, the aforesaid Standalone Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with of the Companies (lndian

Accounting Standards) Rules, 2015.

e. On the basis of the written representations received from the directors as on 31st March,

2021 taken on record by the Board of Directors, none of the directors is disqualified as on

31st March, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

Annexure C

g. With respect to the other matters to be included in Audito/s Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i. The Company has no pending litigations givinS effects on its financial position as on 31't

March 2021.

ii, the Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses

iii, there were no amounts which were required to be transferred to the lnvestor Education

and Protection Fund bY the ComPanY

For RMA & Associates LLP

Chartered Accountants

FRN: 000978N/N500052

* ,(

Rahul Vashishth

Partner

M.No.097881

Place of Signature: Delhi

Datet ZL.O6.2O2L
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Auditor's Responsibilities for the Audit of the standaloneFinancial Statements

As part of an audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013, we exercise professional judgment and maintain professiona[

skepticism throughout the audit. we atso:
. ldentify and assess the risks of material misstatement of the Standatone Financial

Statements, whether due to fraud -or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
irom fraud is higher than for one resutting from error, as fraud may involve cottusion,

forgery, intentionaI omissions, misrepresentations, or the override of internal controt.
. Obtain an understanding of internal control retevant to the audit in order to design audit

procedures that are appropriate in the circumstances.
. Lvatuate the appropriateness of accounting poticies used and the reasonableness of

accounting estimates and related disctosures made by management.
. Conctude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists retited to events or conditions that may cast significant doubt on the Company's

abitity to continue as a going concern. lf we conctude that a material uncertainty exists, we

are rlquired to draw altention in our auditor's report to the retated disctosures in the

standalcneFinanciat statements or, if such disctosures are inadequate, to modify our

opinion. Our conctusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the company to cease to
continue as a going concern.

. Evatuate the oveiatt presentation, structure and content of the StandaloneFinanciat

Statements, inctuding the disclosures, and whether the StandaloneFinancial Statements

represent the undeitying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, inctuding any significant deficiencies in

internaI control that we identify during our audit.

we aLso provide those charged with governance with a statement that we have comptied with

retevant ethicat requirements regarAing independence, and to communicate with them att

relationships and other matters thal mayleasonabty be thought to bear on our independence, and

where appticabte, retated safeguards.
For RlrtA & Associates LLP

Chartered Accountants

.ANNEXURE A" TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE STANDALONE

FINANCIAL STATEMENTS OF PNC RAJASTHAN HIGHWAYS PRIVATE LIMITED FOR THE YEAR ENDED

MARCH 31, 2021

F

Rahul Vashishth
Partner

M.No.097881

Place of Signature: Dethi

Date: 21.06.2021
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.ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN OATE ON THE STANDALONE
FINANCIAL STATEMENTS OF PNC RA'ASTHAN HIGHWAYS PRIVATE LIMITED FOR THE YEAR ENDED

r\IARCH 31, 2021

Referred to in paragraph 1 under the heading'Report on Other Legal & Regulatory Requirement' of our
report of even date to the Standalone Financial Statements of the Company for the year ended 31n
March,2021:

1.

a. The Company does not have any fixed assets during the year therefore the
provisions of clause 3(i)(a) and 3(iXb) are not applicable.

b. No immovable property is held in the name of the company; hence clause 3(i) (c) is
not applicable.

2. There is no lnventory in the company, hence clause 2(a) and 2(b) are not applicable

3. The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order are

not applicable to the Company.

4. ln our opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in
respect of loans, investments, guarantees, and security.

5. The Company has not accepted any deposits from the public and hence the directives

issued by the Reserve Bank of lndia and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with
regard to the deposits accepted from the public are not applicable.

6. We have reviewed the books of account relating to materials, Labour and other items of
cost maintained by the Company as specified by the Central Government of lndia under

section 148(1) of the Companies Act, 2013 and are of the opinion that prima facie, the
prescribed accounts and records have been made and maintained. We have not made a

detailed examination of the records with a view to determine whether they are accurate

and complete.

7. According to information and explanations given to us and on the basis of our examination

of the books of account, and records, the Company has been generally regular in depositing

undisputed statutory dues including Provident Fund, Employees State lnsurance, lncome-

Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, css and any

other statutory dues with the appropriate authorities and there are no arrears of
outstanding statutory dues on the last day of the financial year concerned (31.03.2021) for a

period of more than six months from the date they became payable.

According to the information and explanation given to us, there are no tax dues

outstanding on account of dispute.

8. ln our opinion and according to the information and explanations Siven to us, the Company

has not defaulted in the repayment of dues to banks.

9. Based on the audit procedures performed and information and explanations given to

a
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the management, the company has not raised moneys raised by way of initial public offer
or further public offer (including debt instruments).The term Loan amounts have been

applied for which they have been obtained.

10. Based upon the audit procedures performed and the information and explanations given by

the management, we report that no fraud by the Company or on the company by its officers

or employees has been noticed or reported during the year.

11. Based upon the audit procedures performed and the information and explanations given by

the management, there was no managerial remuneration paid or provided in accordance

with the requlsite approvals mandated by the provisions of section 197 read with schedule v
to the Companies Act. Therefore, clause 3 (xi) is not applicable.

12. The Company is not a Nidhi Company. Hence this clause is not applicable on it.

13. ln our opinion, all transactions with the related parties are in compliance with section 177

and 188 of Companies Act, 2013 and the details have been disclosed in the

StandaloneFinancial Statements as required by the applicable accounting standards'

14. Based upon the audit procedures performed and the information and explanations given

by the management, the company has not made any preferential allotment or private

placement of shares or fully or partly convertible debentures during the year under review.

Accordingly, the provisions of clause 3 (xiv) of the order are not applicable to the company

and hence not commented upon.

15. Based upon the audit procedures performed and the information and explanations given

by the management, the company has not entered into any non-cash transactions with

directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the

Order are not applicable to the Company.

16. ln our opinion, the company is not required to be registered under section 45 lA of the

Reserve Bank of lndia Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the

Order are not applicable to the Company.

For RMA & Associates LLP

Chartered Accountants
FRN: N

ishth
Partner

.No.097881

Place of Signature: Agra

Date:21.05.2021
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"ANNEXURE C" to the lndependent Audito/s Report of even date on the Standalone Financial

Statements of PNC Rajasthan Highways Private Limited,

Report on the lnternal Financial Controls under Clause (l) of Sub-section 3 of Section 143 of the

companies Act, 2013 ("theAct")

We have audited the internal financial controls over financial reportlng of PNC RajasthanHighways
private Limited as of March 31., 2021 in conjunction with our audit of the Standalone Financial

Statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls

based on these responsibilities include the design, implementation and maintenance of adequate

internalfinancial controls that were operating effectively for ensuring the orderly and efficient conduct

of its business, including adherence to company's policies, the safeguarding of its assets, the

prevention and detection of frauds and errors, the accuracy and completeness of the accounting

records, and the timely preparation of reliable financial information, as required under the Companies

Act,2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit

of lnternal Financial controls over Financial Reporting (the "Guidance Note") and the standards on

Auditing, issued by lcAl and deemed to be prescribed under section 143(10) of the companies Act,

2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of

lnternal Financial Controls and, both issued by the lnstitute of Chartered Accountants of lndia. Those

standards and the Guidance Note require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether adequate internal financial controls

over financial reporting was established and maintained and if such controls operated effectively in all

materialrespects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of

internal financial controls over financial reporting included obtaining an understandinS of internal

financial controls over financial reporting, assessin8 the risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of internal control based on the assessed

risk. T-he procedures selected depend on the audito/s ,udgment, including the assessment of the risks

of material misstatement of the Standalone Financial Statements, whether due to fraud orerror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the company's internalfinancial controls system over financial reportinS.
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Meaning of lnternal Financial Controls Over Financial Reportint

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
StandaloneFinancial Statements for external purposes in accordance with generally accepted

accounting principles. A company's internal financial control over financial reporting includes those

policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of

Standalone Financial Statements in accordance with generally accepted accounting principles, and that

receipts and expenditures of the company are being made only in accordance with authorizations of

management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the company's assets that could have a material effect on the Standalone

FinancialStatements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls over financial reporting to future periods are subiect to the risk that the internal

financial control over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at March 31,2021.

For RMA & Associates LLP

Chartered Accountants

FRN: 000978N/N500062

hul Vashishth

Partner

M.No.097881

Place of Signature: Atra
Date2 2L46-2O2L
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PNC Raiasthahlli8hways Private Limited
CIN : t 45203DU015Pr804751
Balance Sheet as at March 31,2021

atsm
(1) Non Cu,.cnt Assets

(al FinancialA$ets
(i) Se.viceConcessionReceivables

(b) Other Non Current tuset5
(c) Deferred Tax Asset (Net)

(2) Cunent asrets

(a) FinancialAssets
(i) tnvestments
(ii) Trade r€ceivables
(iii) cash and Cash Equivalents

(b) Other Current Assets

(1) EQUTfiANDT-rABrunES
EQUTTY

(a) Equity Share capital
(b) Other Equity

(2) UABTLmES

Non - Curent llabilities
(a) Financial l-iabilities

(i) tong Term Eorrowings
(ii) Financialliabilities

(b) Provisions
(c) Deffered Tax Liability
(d) Other Non Current Liabilities

(3) Cunent llablltdes
(a) Financialliabilities

(i) Trade payables
(ii) Othe. financial liabilities

(b) Other current liabilities
(c) Provisions
(d) current tax liability(Net)

For RMA & Asso<iates LlP

Sub total (Non .urrent liablllties)

Sub total (Current liabilities)

Sub total (Non rurrent assets)

On Behalf of the Board

in Lakh

DtN-05168566

sub total (Current ass€ts)

Total Assets

Notes areforminS pan of the financia I statements. (1to 35)

ln tems ol our aeport ot even date

oP
chartered Accountanls

FRN-0O0078r{/Ns00062

,oI";l"v Managing Dkector
DtN-01224525

L,/
Pankif

/.-4.-
Xumal AgE ru.l
Olrector-/ \)

CA Rahul valhlshtha
Parlnea

M.N0.-{)97881

Particulars Notes tuat
March 31,2021

As at
March 31, 2020

3&0s2.98
4,109.ir8

136.41

42,548.40
4,@2.24

2,2@.65

7,262.74
1.20

42,294.47

847.76
3,536.22

498.93
6.27

46,550.64

3,804.57

46,103.'14 51,439.21

2,643.00
556.89

2,U3.N
441.33

31,922.69
120.96

0.44

3,199.89 3,084.33

38,752.43
150.42

105.54
6.13

34,044.08

4,s44.62
0.40

767.49

39,014.53

27.U

2

3

10

4
5

6
7

8

I

11

t2
72.7
10

13

74

15

16

16.1

77

8,859.47 9,:t40.36

46,103.44 51,439.21Total Equity & Liabilities

Dared: 21.06.2021

Pl.ce: ASra

Sub total (Equity)

)fr*

4,888.57

4,694.57
3,722.09

437.20
7.67

d
Company Secr€taay cFo



PNC Raiasthan Highways Private Limited
CIN : U45203DU1015PTC304751

Statement of Profrt and Loss for the year ended March 31, 2021

Notes are forming part of the financial statements. (1. to 35

ln terms of our report of even date

For RMA & Associates LLP

Chartered Accountants
FRN-flto978N/Ns00052

(< in takhs

on Behlf of the Board

umar Pa l(umar

Managing Di

DtN-01224s25 DrN-05168566
r
!

Dated: 21.06.2021
Place: Agra

Vivek Singh

Company Secretary

vivek singh

cFo

Year ended
March 31, 2020

Year ended
March 31, 2021Particulars

18

19

3,802.47
92.32

I Revenue from Operations
Other income

20,237.573,894.79t

77.94
2,769.67

1-,779.62

0.80
2,508.03

17,561.93

19a
20
2L

tv Expenses :

Employee Benefit Expenses

Finance Expense

Other Ex n5e5
4,021.t7 20,o70.76

27.84

127.84t-
4.Ol

(7.60)

247.84

166.81(126.3s)

(241.ss)

177.44],115.56

22
10.3

10.3
LO.2

Tax expense :

Current tax
Mat Credit Entitlement
Tax of earliers years

MAT Credit Adjustment of earlier years

Deferred tax

Profrt/ (tossl for the Period ( v - vl I
Other Comprehensive lncome
(i) ltems that will not be reclassified to profit or loss

Profit/(Loss) before tax (lll-lv)
vl

v
v

I lncome tax relati to above items
l77.Ml115.56tx Vll + Vlllrehensive lncome for the riodTotal

(0.29)23 o.44
Earning per equity share

Basic & Diluted ( in Its)

I

I

-fuL,| da>#"/ltu
cA Rahul vashishtha
Partner
M.No.-097881 #*

Notes

20,750.42
47.L5

Total lncome ( l+ll )

Total Expenses (lV)



PNC RaFnhan Hldrw.Vs Prly.te Limlted
Clr : U4S203D12015PTC3M751
Stateme. ol Cash flow to. the Yea, ended March 31,2021

Notes-
1. greak

@L,&tr*h'a*
CA Rahul Vaihlshtha
Partner
M.t{o.-Cr7881

a)
b)

Caah on Hand
Balanae with Bank in
Current accountS
FDR

0.05

212.O9

1,050.00

0.05

494.47

!,262.14 498.93

of cesh ard cash uivalents are as rollows-

2.The above statement of cash flow has been prepared underthe lndtect method as set out in lnd A5-7 " Statement ofCash Flows" notified under

s€ction 133 ofthe companies Act, 2013 read with companies (lndian Accounting Standard) Rules,2015.

On gehall of the Boa.d

Anil

0l

in ta

Particulars
Yea. Ended

March 31, 2021

Year Ended

March 31, 2020

2,769.61

{e.11)
(89.03)

5.82

(126.39)

2,508.O3

l27.o2l
(s1.6s)

(8.47)

166.81

(3,846.11)

3,692.22
(s.6s)

(356.47)

3,270.64
4,38a.t7

(0.93

2,550.90

{2,383.23)
45.4'1

(13.0s)
(2,2s5.11)

13,s36.22)
(1,819.79)

904.m

2,587.7O

16,47L.23!.9,632.73

9,632.73 16,47r.Bl

9.11
5,343.84

(6,623.72

9,632.73

27.O2

3,026.65
(3,s86.6s

(6,471.23)

1r,270.L71 (532.98)

8,802.88
(2,508.03)

643.00

Q,a29.74t.
(2,769.611

(7,s99.36)

761.2t
498.93

6,937.8s

(66.3s)

565.28

r,262.14 498.93

B.

c.

opeEting Protil / (Lots) b€fore working capitalchanges

Adjustfient foi Chantes in Wo.king Capital
lncrease/Decrease in Trade Payable

lncrease/Decrease in other Financial [iabilities
lncrease/Decre.se in Non -current Liabilities
lncrease/Decrease in OtherCurrent Liabilities
lncreese/Decrease in Trade Receivables

lncrease/Decrease in Non -curent fusets
lncrease/oecrease in Currenl assets

C.sh Generated f.om/ (usedl from ope.ating activities
Direct Taxes Paid

C.sh Generated f.oh/ (used) ope.atinS activlties b€loie ertr.odinary ltems

Prelirhinary Exp.

Caih Gener.ted from/ (ured) from operatint adivities (A)

Carh Flow frorn lnvestinS Actlvhles
lnterest income
Sale oflnvestments
Purchase of lnvestments

et Crsh Generated from/ used lrom lnvettlng Activhies (8)

cash Flow from Flnancint ActMtlrr
Proceeds f rom Sorrowings
Finance cost

Proceeds from issue of Equity Shates

et Cash Generated from/ used from Fin.ndnt Actlviti$ (C)

Net cash ln.reare in cash & Grh equivalents lA+B+c)

caih Flow from Orerating Actlvltles
€t Pr!fit /(Lo!t) before Tax

Adlustment to.:
Add/{Les!):
Finance cost

lnterest lncome
ProIit on sale of investments
[osr on fairvaluation of lnvestment

Cash & Cash equivalents at the beginning
Cash & Cash equivalents atthe end

Dated:21.06.2021
Place: Atra cFo

ln tenns of oua rePort of even date
For RMA & Associat$ ILP

Chartercd Accountants
FRN-{XXr!r78N/Ns@062 QA,"-n'--

elnr"i fr-"rf
Aaarwal
Diredor

DtN-O5168566t)

"^r-*-#
Company Secietary



Share

B. Other Equity

in Lakhs

As at
Aoril 01. 2O2O

Changes durinB the year As at
March 31.2021

2,643.00 2,643.OO

Reserves & Surplus
Paniculars

Retained earnings Total
518.76
115.56

Balance as at April 1, 2020
Profit for the year

Other Comprehensive lncome for the period

s18,76
115.56

115.55 115.55Total comprehensive income for the period

534,32 634.32Balance as at March 31,2021

in Lakhs

Notes are forming part ofthe financial statements. (1to 35)
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PNC Raiasthan Highways Private Umited (the company) is domicile and incorporated in lndia and is wholly owned subsidiary

company of PNC lnfraholdings Limited. The company is engaged in infrastructure development of "four laning/ two laning with
paved shoulder from km.O.OO to km. 83.453 of Dausa- Lalsot-Kauthun section of NH-114 extension in the state of Ra.iasthan under

NHDP under phase lV on Hybrid Annuity Mode.

1. Basls of Preparatlon
The financial statements have been prepared to comply in all material aspects with lndian accounting standards (lnd AS) notified

under sec 133 of the companies act 2013 (the Act) read with Companies (lndian accounting standard) Rules, 2015 and other

\-:levant provision ofthe Act and rules framed thereunder.

The Financial statements have been prepared on a historical cost basis except for certain financial assets & Liabilities measured at

fair value.

The financial statements are presented in lndian rupees (lNR) with value rounded off to the nearest lakhs with two decimals,

thereof, except otherwise indicated-

2.Significant Accountin8 policies adopted by company in preparation of financial statements

2.1 Property, plant and equipment
Subsequent to initial recognition, property, plant and equipment are stated at cost net of accumulated depreciation and

accumulated impairment losses, if any. Such cost includes the cost of replacing part of the plant and equipment and borrowing

costs for long-term construction projects if the recognition ffiteria are met. When significant parts of plant and equipment are

required to be replaced at intervals, the company depreciates them separately based on their specific useful lives. The carrying

amount of the replace part accounted for as a separate asset previously is derecognized. Likewise, when a major inspection is

performed, its cost is recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria
..re satisfied. All other repair and maintenance cost are recognized in the statement of prolit and loss when incurred. The present

\-dalue of the expected cost for the decommissioning of an asset after its use is included in the cost of the respective asset if the

recognition criteria for a provision are met

Depreciation on property, plant and equipment is provided on written down value basis as per the rate derived on the basls of

useful life and method prescribed under schedule{l of the companies Act, 2013'

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each reporting

date and adjusted prospectively,if appropriate.

lmpairment of non-financial assets

the carrying amounts of other non-financial assets are reviewed at each balance sheet date if there is any indication of

impairmentiased on internal /external factors. An asset is treated as impaired when the carrying amount exceeds its recoverable

value. The recoverable amount is the greater of the asset's net selling price and value in use. ln assessing value in use, the

estimated future cash flows are discounted to the present value using a per-tax discount rate that reflects current market

assessment of the time valuq of money and risks specific to the assets. An impairment loss is charged to the statement of profit

@t"tvail;'ztt'

PNC Raiasthan Hishways Private Limited

Cltt: U45203DUlo15PTC'O4751

1. Notes formlne Dart of the Financlal Statements for the veat ended on March 31. 2021

companv information

|,i.t*o,?



and loss in the year in which an asset is identified as impaired. After impairment, depreciation is provided on the revised carrying
amount of the asset over its remaining useful life. The impairment loss recognized in prior accounting periods is reversed by

crediting to the statement of profit and loss ifthere has been a change in the estimate of recoverable amount.

2.2 Servlce Concesslon Atreements
The Company constructs & upgrades infrastructure (construction or upgrade services) used to provide a public service and

operates and maintains that infrastructure (operation services) for a specified period of time.
These arrangements may include lnfrastructure used in a public-to-private service concession arrangement for its entire useful

life. Under Appendix C to lnd AS 115 - Service Concession Arrangements, these arrangements are accounted for based on the
nature of the consideration. The Financial asset model is used to the extent that the operator has an unconditional contractual

right to receive cash or another financial asset from or at the direction of the grantor for the construction services. lf the company
performs more than one service (i.e. construction or upgrade services and operation services) under a single contract or
arrangement, consideration received or receivable is allocated by reference to the relative fair values of the services delivered,

when the amounts are separately identifiable.
ln the financial asset model, the amount due from the grantor meets the identification of the receivable which is measured at fair

value. lt is subsequently measured at amortized cost. The amount initially recognized plus cumulative interest on that amount is

calculated using the effective interest method. Any asset carried under concession agreements is derecognized on disposal or
when no future economic benefits are expected from its future use or disposal or when contractual right to the financial assets

expires.

Rarenue related to SCA:

Revenue related to construction under a service concession arrangement is recognized based on the stage of completion of the

work performed.

2,3 Revenue recognltion
Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be reliably

measured. Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually

defined terms of payment and excluding taxes or duties collected on behalf of the government except to the extent stated

otherwise.

The company has recognized Finance lncome on the outstanding balance of trade receivables as a part of revenue from

operations.

2.4 lnterest lncome
For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest income

r recorded using the effective interest rate (ElR). lnterest income is included in finance income in the statement of profit and loss.

2.5 Taxes on lncome
Current Tax

The income tax expenses or credit for the period is the tax payable only current period's taxable income based on the applicable

income tax rate adjusted by changes and deferred tax assets and liabilities attributable to temporary differences and to unused tax

loses. The current tax charge is calculated on the basis of the tax laws enacted or substantially enacted at the end of the reporting

period.

Deferred Tax

Deferred tax is provided in full, using the balance sheet approach on temporary differences between the tax bases of assets and

liabilities and their carrying amountslor financial statements at the reporting date. Deferred tax is determined using tax rates that

have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related

deferred tax assets is realized or the deferred tax liabilities is settled'
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The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized. Unrecognized

deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered.

Oeferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive

income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either in OCI or directly in

equitY.

Minimum alternative tax (MAT) credit is recognized as deferred tax asset only when and to the extent there is convincing evidence

that the company bill pay normal income tax during the specified period. such asset is reviewed at each balance sheet date and

the carrying amount of MAT credit asset is written down to the extend there is no longer the convincing evidence to the effect

that the company bill pay normal income tax during the specified period .

2.5 Foreign currency transactions
The company's financial statements are presented in INR which is also the company's functional currency. Foreign currency

\ ansactions are recorded on initial recognition in the functional currency. Using the exchange rate at the date of the transaction.
-At each balance sheet date, foreign currency monetary items are reported using the closing exchange rate. Exchange differences

that arise on settlement of monetary items or on reporting at each balance sheet date or the company's monetary items at the

closing rate are recognized as income or expenses in the period in which they arise. Non-monetary items which are carried at

historical cost denominated in a foreign currency are reported using the exchange rate at the date of transaction.

2.7 Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and on hand and other short term highly llquid investments with an original

maturity of three months or less that are readily convertible to a known amount of cash and are subject to an insignificant risk of

changes in value.

For the purpose of the statement of cash flows and cash equivalents consist of cash and short-term deposits, as defined above.

Net of outstanding bank overdrafts as they are considered an integral part of the company's cash mana8ement.

2,8 Earnings per share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after

deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the

period. for the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
lhareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive

r-potential equity shares except when the results would be antidilutive.

2.9 Provisions, Contingent liabilities and contlngent assets

P.ovisions
provisions are recognized when the company has a present obligation (legal or constructive) as a result of a past event, it is

probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable

estimate can be made of the amount of the obligation.

The expense relating to a provision is presented in the statement of profit and loss'

lf the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when

appropriate, the risks specific,Io the Uabiljty. When discounting is used, the increase in the provision due to the passage of time is

as a finance cost. '
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Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against

current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.
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Provisions are reviewed at each reporting date and adjusted to reflect the current best estimates. lf it is no longer probable that
an outflow of resources embodying economic benefits will be required to settle the obligation, the provision is reversed.

A contingent asset is a possible asset that arises from the past events and whose existence will be confirmed by the occurrence or

non-occurrence of one or more uncertain future events not within the control of the company. Contingent assets are not

recognized but are disclosed in the financial statements.

2.11 Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial

period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. All other borrowing costs are

expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection

with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the

borrowing costs.

2.12 Employee benetits
provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes

contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act,

'952.The contribution paid or payabte is recognized as an expense in the period in which services are rendered.

Gratuity (Fundedl: Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit credit method

with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits

obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized

paJservice cosi actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they

occur.

A employee benefits payable wholly within twelve months rendering services are classified as short term employee benefits'

Benefiis such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus'

ex-gratia are recognized during the period in which the employee renders related service'

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the

service entitling them to the contribution.

@A"/ V.r*r'<*+

Contlngent Liabilities and Contlntent assets

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or
non-occurrence of one or more uncertain future events beyond the control of the company or a present obliSation which is not
recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability

also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably.

lnformation on contingent liabilities is disclosed in the notes to the financial statementt unless the possibility of an outflow of
resources embodying economic benefits is remote.

Provisions, contingent liabilities, contingent assets are reviewed at each reporting date.

2.10 sales/ value added taxes pald on acqulsltion of ass€ts or on incurting expenses

\-,/hen the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax

-paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- When receivables

and payables are stated with the amount of tax included. Thenet amount of tax recoverable from, or payable to, the taxation

authority is included as part of receivables or payables in the balance sheet.
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2.13 Flnanclal lnstruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.

Financials Asset
lnitial recotnition and measurement
Financial assets are recognized when the company becomes a party to the contractual provisions of the instrument. The company

determines the classification of its financialassets at initial recognition. Allfinancial assets are recognized initially atfairvalue plus

transaction costs that are directly attributable to the acquisition of the financial asset except for financial assets classified as fair
value through profit or loss.

Subsequent measurcment
For the purpose of subsequent measurement, financial assets are classified in three categories;

(i) FinancialAsset at amortized cost
(ii)Financial Asset at Fair Value through OCI (FVTOCI)

(iii)Financial Asset at Fair value through P&L (FVTPL)

The subsequent measurement of financial asset depends on their classification. The classification depends on the company's

business model for managing the financial assets and the contractual terms ofthe cash flows.

' 
Flnanclal Ass€t at amortized cost
FinancialAsset is measured at the amortized cost if both the following conditions are met:

(a) The asset is held within a business model whose objective is to hold assets for collectlnS contractual cash flows, and

(b) Cash flows represent solely for repayment of principal and interest.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (ElR)

method. Amortized cost is calculated by taking into account any discount or premium on acquisition of asset and fees or costs that

are an integral part of the ElR. lncome from these financial assets is lncluded in interest income using the effective interest rate

method.

Flnancial Asset at Fair value through Ocl (FVTOCD

'Financial Assef is classified as at the FwOCI if both of the following criteria are met:
(a) The objective of the business model is achieved by collecting contractual cash flows and selling the financial assets, and

(b) The asset's contractual cash flows represent solely for repayment of principal and interest. Financial Asset included within

the Fwocl category are measured initially as well as at each reporting date at fair value. Fair value movements are

recognized in the other comprehensive income (OCl).

\rinancial Asset at fair Value throuth P&L

FVTPL is a residual category for Financial Assets. Any financial asset, which does not meet the criteria for cate8orization as at

amortized cost or as FVTOCI, is classified as at FWPL.

ln addition, the company may elect to designate a Financial asset, which otherwise meets amortized cost or FWOCI criteria, as at

FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency

(referred to as'accounting mismatch').

Equity lnstruments
ali equity investments in scope of lnd AS 109 are measured at fair value. The company may make an irrevocable election to

present in other comprehensive income subsequent changes in the fair value. The company makes Such election on an instrument

by-instrument basis. The classification is made on initial recognition and is irrevocable.

lf the group decides to classifo an equity instrument as at FVTOCI, then all fair value changes on the instrument' excluding

dividends, are recognized in the oCl
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De,recotnltlon of Financial ass€t
A financial asset (or, where applicable, a part of a financial asset or pan of a group of similar financial assets) is primarily

derecognized when:
i) the rights to receive cash flows from the asset have expired, or
ii) The company has transferred its rights to receive cash flows from the asset

iii) The company retains the contractual rights to received cash flows from the financial asset but assumes a contractual

obligation to pay cash flows to one or more recipients.

Where the company has transferred the asset, the company evaluates whether it has transferred substantially all risks and

rewards of ownership of the ,inancial assets. ln such cases, the financial asset is derecognized. Where the entity has not

transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of financial

assets, the financial asset is derecognized if the company has not retained control of the asset. Where the company has retains

control of the financial asset, the asset is continued to be recognized to the extent of continuing involvement in the financial asset.

lmpairment of financial assets

ln per lnd AS 109, the company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on

\_re following financial assets and credit risk exposure:
(a) Financial assets that are measured at amortized cost e.g. loans, debt, securities, deposits, trade receivables and bank

balances.
(b) Financial assets that are measured as at FVTOCI

(c) Lease receivables under lnd As 116
(d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions

that are within the scope of lnd AS 115 (referred to as "service Concessional Receivable" in these illustrative financial

statements,
(e) Loan commitments which are not measured as at FWPL
(0 Financial guarantee contracts which are not measured as at FWPL

For recognition of impairment loss of financial assets and risk exposure, the Company determines whether

there has been a signilicant increase in the ffedit risk since initial recognition. lf credit risk has not increased

slgnificantly, 12-month ECL is used to provide for impalrment loss. if credit risk has increased significantly,

lifetime ECL is used.

ln a subsequent period, if credit quality of the instrument improves such that there is no longer a

significant increase in credit risk since initial recognition, then the company reverts to recognizing impairment loss

allowance based on 12-month ECL.

ifetime ECL are the expected credit losses resulting from all possible default events over the expeded life of a

\-rinancial instrument.

Financial uabilities
lnitial recognitlon and measurement

Financial liabilities are recognized when the company becomes a party to the contraciual provisions of the instrument' The

company determines the classification of financial liability at initial recognition. All financial liabilities are recognized initially at fair

value plus transaction costs that are directly attributable to the acquisition of the financial liability except for financial liabilities

classified as fair value through profit or loss.

Subsequent Measurement
For the purpose of subsequent measurement, financial liabilities are classified in two categories:

r
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Financial Llabilities at Amortized Cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR

method. Gains and losses are recognized in the statement of profit or loss when the liabilities are derecognized as well as through
the EIR amortization process. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees

or costs that are an integral part of the ElR. The EIR amortization is included as finance costs in the statement of profit and loss.

Financial liabilities measured at fair value through profit or loss

Financial liabilities at fair value throu8h profit or loss include financial liabilities held for trading and financial liabilities designated

upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are

incurred for the purpose of repurchasing in the near term. Financial liabilities at fair value through profit or loss are carried in the

statement of financial position at fair value with changes in fair value recognized in finance income or finance costs in the

statement of profit and loss.

De-recognitlon
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. when an existing

financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability

are substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the

recognition ofa new liability. The difference in the respective carrying amounts is recognized in the statement of profit or loss.

Fair Value Measurement

The company measures financial instruments at fair value at each reporting date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market

participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the

asset or transfer the liability takes place either:

- ln the principal market for the asset or liability, or
- ln the absence of a principal market, in the most advantageous market for the asset or liability

The principal or most advantageous market must be accessible to the company.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits

by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest

and best use.

The entity uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to

\-<neasure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair

value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or

indirectly observable

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

the purpose of fair value disclosures, the company has determined classes of assets & liabilities on the basis of the nature,

racteristics aiid'the ilsks of the asset or liability and the level of the fair value hierarchy as explained above
For
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2.14 Gorrernment Grants
Government grants (except those existing on transition date) are recognized where there is reasonable assurance that the grant

will be received and all attached conditions will be complied with. When the grant relates to an expense item, it is recognized as

income on a systematic basis over the periods that the related costs, for which it is intended to compensate, are expensed. when
the grant relates to an asset, it is recognized as income in equal amounts over the expected useful life of the related asset.

3. Significant estimates, Iudgments and assumptions
The preparation offinancial statements requires management to exercise judgment in applying the company's accounting policies.

It also requires the use of estimated and assumptions that affect the reported amounts of assets, liabilities, income and expenses

and the accompanying disclosures including disclosure of contingent liabilities. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis, with revisions recognized in the period in which the

estimates are revised and in any future periods affected.

3.1 Contlntencies and Commitments
\ I the normal course of business, contingent liabilities may arise from litigation and other claims against the company. Potential

\abilities that have a low probability of crystalizing or are very difficult to quantity reliably, are treated as contingent liabilities.

Such liabilities are disclosed in the notes, if any, but are not provided for in the financial statements. There can be no assurance

regarding the final outcome of these legal proceedings.

3.2 lmpalrment testing
i. Judgment is also required in evaluating the likelihood of collection of customer debt after revenue has been recognized.

This evaluation requires estimates to be made, including the level of provision to be made for amounts with uncertain

recovery profiles. Provisions are based on historical trends in the percentage of debts which are not recovered, or on

more details reviews of individually significant balances.

ii. Determining whether the carrying amount of these assets has any indication of impairment also requires judgment. lf an

indication of impairment is identified, further judgment is required to assess whether the carrying amount can be

supported by the net present value of future cash flows forecast to be derived from the asset. Thls forecast involves cash

flow projections and selecting the appropriate discount rate.

3.3 Taxes
a. The company's tax change is the sum of the total current and deferred tax charges. The calculation ofthe company's total

tax charge necessarily involves a degree of estimation and judgment in respect of certain items whose tax treatment

cannot be finally determined until resolution has been reached with the relevant tax authority or, as appropriate, through

\- a formal legal process.

b. Accruals for tax contingencies require management to make judgments and estimates in relation to tax audit issues and

exposures,

c. The recognition of deferred tax assets is based upon whether it is more likely than not that sufficient and suitable taxable

profits will be available in the future against which the reversal of temporary differences can be deducted. Where the

temporary differences are related to losses, the availability of the losses to offset against forecast taxable profits is also

considered. Recognition therefore involves judgment regardinB the future financial Performance of the particular legal

entity orjqr Company in which the deferred tax asset has been recognized'
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When the company receives grants of non-monetary assets. The asset and the grant are recorded at fair value amounts and

released to the statement of profit or loss over the expected useful life in a pattern of consumption of the benefit of the
underlying asset by equal annual installments.



3.4 Fair value measurement
The fair value of financial instruments that are not traded in an active market is determined using valuation techniques. ln

applying the valuation techniques, management makes maximum use of market inputs and uses estimates and assumptions that
are, as far as possible, consistent with observable data that market panicipants would use in pricin8 the instrument. Where
applicable data is not observable, management uses its best estimate about the assumptions that market participants would
make. These estimates may vary form the actual prices that would be achieved in an arm's length transaction at the reporting
date. For details ofthe key assumptions (Refer note-26).
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PNC Rajasthan HiShways Private Limited
CIN : U45203DU1016PTG04751
Notes to The Financial Statements for the year ended March 31.2021

Note 2: Non current Financial assets

Particulars As at March 31,
202t

As at March 31,
2020

- Service concession receivables 38,0s2.98 42,548.40

Total 38,052.98 42,548.40

in La

Note 3: Other Non current assets in La

As at March 31,

2021
As at March 31,

2020
Particulars

524.58
322.4

3,262.42

431.61
434.87

3,135.75

Other Advances
Recoverable from government authorities

- TDs & wCT Receivable
- GST TDS Receivable

- GST lnputTax Credit

4,109.48 4,0O2.24Total

Not€ 4 Current lnvestments

Particulars

in Lakhs

As at March 31,
2020

As at March 31,
2027

2,209.65 847.76

lnve5tments in Mutual Funds

Kotak low duration fund

2,209.6s u7.76Total

in La

As at March 31,

2020
As at March 31,

2027
Particulars

2,799.81

2,209.65

831.50

447.16
Aggregate Book Value of quoted lnvestments

Aggregate Market Value of quoted lnvestments

Aggregate Book Value of unquoted lnvestments

Aggregate impairment in value of lnvestments

Note s: Trade Receivable in Lakhs

As at March 31,

2021
As at March 31,

2.j20
Particulars

325.s7 3,536.22
5 red, considered good;
\.ational Highways Authority of lndia

3,535.22325.57Total

Note 6: Cash & cash lents in Lakhs

As at March 31,

2020
As at March 31,

2021Particulars

0.05

498.87

0.05

Balances with Banks
Current accounts
ln Term Deposits (Less than 3 months)

Cash on hard

498.93Total _N
Note 7:Other Currert Assets

-)

in Lakhs

h/

As at March 31,
2020

As at March 31,

2021Particula.s

6.277.20

5.27

-@

212.O9

1,050.00

Other Advances
{<'\/_
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PNC Raiasthan Highways Private Limited
CIN : U45203DL2016PTC304751

Notes to The Financial Statements for the year ended March 31 ,2021

NoteS:ShareCapital
in Lakhs

As at
March 31, 2021

As at
March 31, 2020

3,000.00

2,U3.OO

3,000.00

2,643.00

Authorised
3,00,00,000 (Previous year 3,00,00,000)

€quity Shares of Rs10/- each

Equity shares - lssued, Subscribed & paid up
2,64,30,000 (Previous year 2,64,30,000)

equity Shares of Rs10/- each

At the beginning of the year (Equity shares of Rs. 10 each allotted as fully paid up)

lssued during the year Equity Shares of Rs. 10 each allotted as fully paid up

Outstanding at the end of the year (Equity shares of Rs. 10 each allotted as fully paid up)

As at
March 31, 2021

As at
March 31,2020

2,00,00,000

2, ,30,000

2,64,30,000

2,64,30,O00

Details of Shareholders hold more than 5% in the com
As at March 31, 2021

As at March 31, 2020
PNc lnfra holdings Limited

Ifghs and restriclons attached to equity shares

The Company has only one class of equity shares having a par value of Rs 10 per share. Each shareholder is eligible for one vote per share

held. ln case any dividend is proposed by the Eoard of Directors the same is subject to the approval of the shareholders in the ensuing

Annual General Meeting, except in the case of lnterim Dividend.

There are no bonus shares/share issued for consideration other than cash and share bought back during the period of I year and

immediately preeceding one year.

ln the event of liquidation of the company, the holders of the equity shares will be entitled to receive remaining assets of the company

after distribution of preferential amount. The distribution will be in proportion to number of equity shares held by the shareholders

Particulars
No of shares % Hold

1002,64,29,990

% HoldNo of Shares

2,64,29,990 100

ht*l-

Notes 8.1
(al Reconciliation of the shares outstanding at the b€ginning and at the end ofthe reportint year

Particulars

Particulars

64,30,000.00

Vat,v+<t
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PNC Raiasthan Hi8hurays Private Limited
CIN : U45203DU016PTC104751
l{otes to The Financial Statements for the year ended March 31 ,2021

Note 9: Other Equity

Retained Earnlngs

Retained Earnings represents company's undistributed after tax

tn

"rz*/d"
.D

v

Particulars
As at

March 31, 2021
As at

March 31, 2020

Reserve and Surplus
- Retained Earnlngs
Balance outstanding at the beginning ofthe year
Profit for the year

447.33
115.56

518.76
(77.M|

Balance outstandinB at the close of the year 556.89 441.33

\
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PNC Raiasthan Highways Private LJmited
CIN ; U45203DU016PIC304751
Notes to The Financial Statements for the year ended March 31 ,2021

Note 11: Non- Current Borrowings
tn

Nature of security and terfis of repaymentslor long team borrowings!

Central Bank of lndia
(A) Nature of security -

(i) First charge on all the Company's immovable assets/ movable assets ( save and except project assets), if any, both present and
fiJture.

(ii) First charge over all revenue and receivables ofthe Company's from the project or otherwise, Proiect's Book debts, operating cash
flows, commissionor revenues of whatever the nature.
(iii) First charge over the rights, title and interest ofthe Company's related to the projed from all contracts, insurances, licenses, in to
and under all proiect agreement (includinS the Concession Agreement) to which the Company is Party to, including contrador
guarantees, liquidated dama8es and all other contracts relating to project, provided such charge shall be limited to and to arise to the

extent provided under substitution Agreement.

(iv) First charge over allthe banks accounts ofthe Company, the Escrow account, sub accounts.
(v) First charge on allintanSibles ofthe Company save and except the project assets

(Viii) Pledge of Equity share capital of the Company upto to 30% provided that any any enforcement of the pledge over share shall

be subject to the terms ofthe Concesslon Agreement.

Note- The aforesaid shall be cotlectively referred to the "Security". The above security will rank pari-passu inter se amongst the

Lenders.

Collateral Security r NIL

Personay Corpo6te Guarantee r NIL

(B)Terms of Repayment

(i) 24 unequal halfyearly installments commencinB after 6 months from date ofScheduled commercial operation date.
(i;) Rate ofinterest:- l Year MCLR plus 0.15 % p.a. (Presently 7.25% p.a.)

(i) First charge on all the Compahy's immovable assets/ movable assets (save and except project assets), if any, both present and

future.

{ii) First charge over all revenue and receivables ofthe Company's from the projed or otherwise, Pro.iect's Book debts, operating cash

flow' commissionor revenues of whateverthe nature.

(iii) First charge over the rights, title and interest ofthe Company's related to the proiect from all contracts, insurances, licenses, in to
and under all project agreement (includingthe Concession Agreement)to which the Company is Party to, including contractor
(lv) First charge over allthe bankg accounts ofthe Company, the Escrow account , sub accounts.
(v) First charge on allintangibles ofthe Company save and except the proiect assets

(Viii) pledge of Equity share capital of the Company upto to 30% provided that any any enforcement of the pledge over share shall

be subiect to the terms of the Concession Agreement.

Note- The aforesaid shall be collectively referred to the "Security". The above securitywill rank pari-passu inte. se amonSst the

Lenders.

(B) Tenns o, Repayment

(i) 24 unequal halfyearly installments commencing after 6 months from date of Scheduled commercial operation date

(ii) Rate of interest for Union Bank :- l Year MCLR plus o.05 % p.a. (Presently 7.25%% p.a.)

Uns€curcd Loan

(i) Unsecared loan taken is interestfree and shall be repayable subject to p.ior approvalof lenders after complying the conditions as

3

Particulars As at
Ma.ch 31, 2021

As at
March 31,2020

Term Loan from Banks (Secured)
Less- Current maturity of LongTerm Debts (Refer Note No-1t

Total Te.m Lo.n from Banks (Secured)
lJnsecured loan from related party*

33,728.49
3,709.80

30,018.69
3,904.00

34,848.43

3,904.00

Total 33,922.69 34,752-43

stipulated in their sandion.

Union Eank of lndia
(A) Nature of s€.urity -

h^t



Note 12:Non current financial liabilities
(? in Lakhs)

Particulars
As at

March 31, 2021

As at
March 31,2020

Retentions
- Related Party
- Others

750.42

Total 120.96 150.42

Note 12.1 : Non Current Provsions in Lakhs

in Lakh

Note 14: Trade Payables
in Lakh

Note 15: Other tinancial Liabilities
in La

CWd@/--/t4 h"r

Particulars
As at

Ma.ch 31, 2021

As at
March 31, 2020

O,M

Total

Particulars
As at

March 31, 2021

As at
March 31, 2020

5.13Deferred Retention liability

6.13Total

As at
March 31, 2021

As at
March 31, 2020

Particula15

4,653.19
45.32

a,543.57
1.05

0ues to otherthan Micro, Smalland Medium Enterprises

- Related party
- Others

4,698.51 8,544.52Total

As at
March 31, 2020

As at
March 31, 2021

Particulars

3,709.80
!2.29

Current maturities of Long term Debts

Expenses payable

0.403,722.O9Total

(

PNC Rajasthan Highways Private Limited
CIN : U45203D12015PTC304751
Notes to The Financial Statements for the year ended March 31 ,2021

Not€ 13: Other Non Current liabilities

110.08
10.87

Provision for Leave Encashment

0.44

0.40



PltlC Raiasthan Highways Private Limited
CIN : U452030U016PTC304751
Notes to The Financial Statements for the year ended March 31 ,2021

Note 16: Othe. Current Liabilities

Note 15.1: Current Provisions

Note 17: Current Tax tiability (Net)

in Lakhs)

in Lakhs)

in Lakhs

t?

Particulars
As at

March 31, 2021
As at

March 31, 2020

Statutory Dues payable

Advance received From NHAI ( Utility Shifting)
lE Fees payable

lnterest Payable on Term Loans

Expenses Payable

435.30

0.91

0.99 1.60
285.71
476.99

3.19

Total 72,34L37 767.49

Particulars As at
March 31, 2021

As at
March 31, 2020

Provision for gratuity (Refer Note-33)
Provision for leave encashment (Refer Note-34)

0.45

1.67

Particulars
As at

March 31, 2021

As at
March 31, 2020

Provision for tax

Total 27.U

el*1-

27.44

v



l8.Revenue f rom Operation

in La

Particulars
Year ended

March 31,2021
Yea, ended

March 31, 2020

930.45
2,872.02

17.557.16

2,593.26

Total 3,402.47 20,LgO.42

19.Other lncome

in l-a

Total

19 a.Employee Benefit Expenies
in Lakhs

in Lakhs

?l.Other Expenses
in takhs

Particulars
Yea, ended

March 31,2021
Year ended

March 31,2020

lnterest lncome on Mobilzation Advance
lnterest lncome on Deposits
lnterest lncome on Deferred Retention Uability
Profit on sale of investments
Gain/(loss) on fairvaluation of lnvestment

3.95
5.14

89-03
(s.82)

t2.94
7.04

13.05
51.55

4.47

92-32 87.15

Particulars

Year ended
March 31, 2021

Year ended
March 31,2020

Salaries
Contributions to - Provident fund & other funds
Staff Welfare Expenses

68.31
2.08
1.55

Total 77.94 0.80

Partiaulars

Year ended
March 31, 2021

Year ended
March 31, 2020

2,742.4O
4.77

22.O4

2,47 4.5L
15.43

18.08

lnterest expense
lnterest expense on retention liability
Bank charges

2,159.67 2,508.03Total

Year ended
March 31,2021

Year ended
March 31,2020Partiaulars

3.57

0.15

t7,557.L6
0.34
0.11

940.13
1.93

2.09
138.70

15.57
11.55

o.77
0.38
0.63
1.35

0.00
10.65
0.75

27.O3

13.20
1.87

72.93

Constflrction Erpenses
Mobile & lnternet Exp€nses

lnsurance Expense5

Electrictity Expenses

Fuel Expenses

Legal & Professional Expeneses

Fillin8 Fees Expenses

Printing & Stationary Expenses

Travelling Expenses

[abour Expenses

Balance Written Off
Labour Cess Paid

Audit Fess

Sub Contracting Expenes

Hire Charges
Repair & Maintenance Expenses

Other Site Expenses

17,561.93L,L79.62Total

C},LJ latA*<at

PNC Raiasthan Hithways Pdvat€ limited
CIN : U45203D12016PTC3O1751
l{otes to The Financial Statements for the year ended March 31 ,2021

20.Finanae cost

Revenue from consttuction contract
lnterest on service Concession Receivable

0.80

/-:-'l

\* (
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PNC Raiasthan Hithways Private Limited
CIN : U45203DU015PTG104751
Notes to The Flnanclal Statements for the year ended March 31 ,2021

Note 22. Tax Erpenses
A. lncome Tax Expenses

in takhs

VAeconciliation of Tax Expenses and accounting profit multiplied by lndia's Tax rate:

Particulars
Period ended

March 31, 2021
Period ended

March 31, 2020

27.84
-27.44

4.01
-7.60
(3.50)

.247.95) 247.84
(241.9s) 247.54

(a) Cur.ent Tax
Current tax on profit for the period
MAT Credit Entitlement including
Tax of earlier years

Mat Credit Adjustment
Total current tax expense

Total lncome tax expenses

(b) Deferred Tax

Decrease/lncrease in deferred tax
Total Deferred tax expensg

(241.9s) 244.25

in Lakhs

@il-r/ V&b/t,.,e/4
/yw*-

*

Particulars
Period ended

March 31,2021
Period ended

March 31, 2020

(125.39) 166.81

46.41

(241.9s) 247.84
(s0.00)

(241.es) 244.25

Tax at lndian tax rate of 26% (Previous Yeat27.82%l

Deferred Tax r€cognised during the year

lncome not taxable due to Exemption U/s 80 lA of income Tax Act.
Totaltax expenses as per protit and loss

Profit before tax

h1



PNC Raiasthan Highways Private Limited
CIN : U45203DU016PTC304751
Notes to The Financial Statements for the year ended March 31 ,2021

Note 23 : Earning Per share
in Lakhs EPS

Note 24 : Operating Segment lnformation
The Company operates in only one segment, namely "lnfrastructure development on Hybrid Annuity Model" hence there are no
.reportablesegmentsunderlndAS-108'SegmentReporting'.Hence,separatebusinesssegmentinformationisnot.applicable

)
\f

"*+'
ft

Particulars
Year ended March 31,

2021
Year ended March 31,

2020
(a) Profit/(Loss) available to Equity Shareholders 115.56 (77.44\

(b) Weighted Average number of Equity Shares 264.30 264.30

(c ) Nominal value of EquityShares (in Rs.) 10.00 10.00

(d) Basic and Diluted Earnings Per share [(a)/(b) 0.M (o.2el

The directors of the company has been identified as The Chief Operating Decision Maker (CODM). The Chief Operating Decision

Maker also monitors the operating results as one single segment for the purpose of making decisions about resource allocation and

performance assessment and hence, there are no additional disclosures to be provided other than those already provided in the
.fL'cial statements

There is only one customer having more than 10% ofthe total revenue.

t1
\,--,



PNC Rarasthan Highways Private Limited
CIN : U45203DU016PTC30475r
Notes to The Financial Statements tor the year ended March 31 ,2021

Note 25 : Related party transactions

(A) List of related panies

Parent

(Bl fransactionr between related parties
The following transactions were caried out with the related parties in the ordinary course of business

Ownership lnterest

Particulars Type As at March 31,
202t

PNC lnfra holdings Limited 700% 100%

PNC lnfratech Limited ultimate holding

As at March 31,
2027

As at March 31,
2020

s32.75 15,808.98

407.38 748.18

98.49

643.00

I EPC Cont.act
PNC lnfratech Limited

2.Utility Shift ing Contract
PNC lnfratech Limited

3, lnterest from Mobilization Advan.e
PNC lnfratech Limited

3. Sha.e Capital lssued
PNC lnfra holdings Limited

4, Unsecure Loan taken
PNC lnfratech Limited

in Lakhs

Nature oftransaction

in La

Partlculars

(dl Tems and C!.ditions

The transactions with the related parties are made on term equivalent to those that prevail in arm's length transadions. The as5e5sment is under taken

each financial year through examfilng the flnancial position of the .elated party and in the market in which the related party opetates. All the

As at March 31,
2021

As at March 31,
2020

4,653.19 8,543.57

757.54120.96

3,904.00 3,904.00

1 Trade Payables-
PNC lnfratech Limited

2 Retention payable.

PNC lnfratech Limited

3 Unseqred Loan -
PNC lnfratech Limited

outstanding balan.es will be settled in cash.

As at March 31,
2020

lmmediate
holding company

(C ) Ealance Outstanding at lhe reporting date.

(
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PNC Ralasthan Highways Prlvate Limited
Notes to financial statement for the year ended March 31, 2021

Note 25 | Fair Value Measurement

Financial instruments by category

Amount in Lakhs

FinancialLiabilities
Borrowings
Trade Payables

Other Financial Liabilities
Retentions

Total Finan.ial Liabilities

(i) Fairvalue Hierarchy

standards.

The following table provides the fairvalue measurement hierarchy of Company's asset and liabilities, grouped into Level 1to Level3 as described below :-

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities,
Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable
Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

@ll^1rl cb>A.sluu

As at March 31,2021 As at March 31, 2020Particulars
Amortised Cost FVTPI. FVTOCI Amortised Cost FVTPT FVTOCI

FinancialAsset
Service concession receivables
lnvestments
Trade Receivable

Cash and Bank Balances ( lncluding lnterest accrued)
325.57

L,262.L4

38,052.98
2,209.6s

3,536.22
498.93

42,548.40

847.L6

Total FinancialAssets *tm rB 4,035.14 43,395.56

33,922.69
4,598.51
3,722.09

120.96

29,949,55
70,927.85

o.29
105.06

42,464.24 40,942.7s

:rrz-iw
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in La

in Lak

Fair Value Measurement using

Carrylnt Value
March 31, 2021

quoted price in
Active Ma*et

{Levell}

slgnlllcant
obs€rvable

lnputs
(Level2l

Slgnlflcant
unobservable

inputs
(Level3l

Particulars

2,209.65
38,052.9838,052.98

2,209.65
2,209.65 38,0S2.9840,262.63

33,922.69
3,843.04 3,843.04

37,765.71 3,843.04

(A, Financlal Assets and Liabllltles measured at amortlsed cost for
which falrvalues are dlsctored at Msrch 31,2021
(l) Financial Assets

Service concession receivables
lnvestments

fotal

(ll) Flnanclal Uabilitles
Non Current borrowingr
Retentions
Other Financial liabilities

Falr Value Measurement usint

Carrying Value
March 31,2020

Ouoled prlce ln
Actlve Maiket

(Levell)

Slgniflcant
observable

lnputs
(Level 2)

5tgn[rcant
unobservable

lnputr
(Level3l

Partlculars

42,548.40
841.16

42,548.40

42,548.40 42,54A.40

(Al Financlal Assets and Liabllltl€! measured at amonlsed cost for
which f.ir v.lues a,e disclosed at M.rch 31,2020
(l)FinanclalAssets
Setuice concession receivables
lnvestments

Total

(li) Financial Liabilltles
Non Current borrowings
Other Financial liabilities

33,922.59
150.82

33,922.69
1S0.82

34,O73.5L 34,073.51Total

@A$^! uat^-x'* l^1 t
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included at the amountthat would be received to sell an asset or paid to transfer a llability in an orderly transaction between market participants at the measurement date.

Specilic valuation technique used to value Ilnancialinstrument includes:

> the fairvalue of U nancial assets and liabilities at amonised cost is determined usinB discounted cash flow analysis

The followint method and assumptlo.s are used to estimate falrvalues:

term nature.

company ls considered to be inslgnlficant in valuation.

flow (DCF)

Financial assets and liabilities measured at fai. value and the carrying amount is the fair value.

9OC t,1

i0 t,4**
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P C R.jastha. HlShwayr Prlvate llmlt€d
CIN : U45203DLl015rCiO47S1
Note5 to fn.nclel statement for the yea, ended M..ch 31,2021

ote 27 Ii{ANCIAI. RISX MANAGEMENT

from its opentions.
The Company's activlties are exposed to market.lsk, credlt Jlsk and llquldlty rlrk.

l. M.Jk.t rlsk

lnvestmentt and derivative financial instruments.

(.1 thtrrcrt ..te rbk

whlch are atlloatinS interest rates. To mitigate interest late risk, the company closely monitors market interest.

uni ln Lekhs

ll) lnt re$ rate seniltlvlty

before tax is affected throuSh the impact ofchan in interest rate of borrowi

(b) Fotrlln cu.ren.y ,lik
The Company by nature does not operates lnternatlonally and ar the Company has not obtained any foreitn currency loans and also doesn't have any forlgn Gurrnav trade payables
and fo,ei8n ,eceivables outstandinS therefo.e, the company Is not exposed to any fo.eiSn excharte risl.

(c) Prlc! Rbk
The aompany doet not have any investmenti in equityand commodity atthe correntyearend and prevlouiyear. Therefore the company is not exposed to pdce risk.

\

!

)

ll lnterest rlsk ExDo'ure As et March 31,2021 As at March 31,2020

Variable rate borrowings 33,724.49 34,848.43

Particulars
lncrease/decrease ln

basls polnts
Effect on Profit beior.

tax
lvlarch 31,2020
lvlarch 31,2019

+50/-50
+50/-50

-168.54/168.64
-17 4.24/ 774.24

(
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lt. cr€dh rkk

rcceivable.

reporting period. To assess whether there is siSniflcant increase in credit risk, it considers reasonable and supportive forward looking information such as:

(i) actual or expected slgnifiaant adverce chantes in business,

(ii) Actualor expected si8nificant changes in the operating results ofthe counterparty.
(iii) Financialor econom lc conditlons that are expected to cause a slgnlll.ant change to the counterparty's ablllty to meet its obliSation

(iv) signitiaant lncrease in credit risk an othea fiaa ncial instruments oI the same counterparty
(v) sitnificant chan8es in the value of collateral supporting the obligation or i6 the quality ofthlrd pany guarantees or.redlt enhancements

The Company's maxlmum exposure to credit risk for the components of the balanae sheet as 31,03,2021 is the aarrying amounts. The Company aeviews its outstandinS position of
tinancia I assets on periodically batis and takes necessary action to mitiSate the risk.

lll, Uquldlty Rbk

basis of expeated aash flows.

mount In

As at March 31, 2020 Carrylng Amount On Dpmand
Morc than one

year and less than
three vear

More than 3 Years

gorrowings

Trade payables

Other Liabilities

38,752,43
8,544.62

150,82
4,s44.62

0.29

3,709.80

10s.06

35,O42.63 38,752.43
8,544,62

105.35
Total 47,447.8'' 8,544.91 3,814.85 35,042,63 47,402,40

Note 28 : Contingent Liabilitigs and Commitments (to the extent not provided for) - NIL (Previous Year Nll-)

k

More than one
yaaf and lest than

thrce vGar

As et March 31,2021 carryingAmount
Lesr than
One Year

More than 3 Years Total

gorrowings

Trade payables

Other Liabilities

37,632.49

4698.51
L33.24

3,709.80
4,598.51
3,722.O9

3,709.80

120.96

30,212.49 37,632.49
4,698.51
3,843.(N

42,4U.24 12,130.40 3,830.76 30,212.89 45,174.O4Total

@i|+,tv
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On Oemand

l-eii than
one Year

Total



PNC Rajasthan Highways Private Limited
CIN : U45203DU015PTC304751
Notes to financial statement for the year ended March 31, 2021

Note 29 : Capital Management

The primary obiective of the Company's Capital Management is to maximize the shareholder value and also maintain an optimal
capital structure to reduce cost of capital. ln order to manage the capital structure, the Company may adjust the amount of
dividend paid to sharehotders, return on capital to shareholders, issue new shares or sell assets to reduce debts.

The Company manages its capital structure and makes ad.,ustments in light of changes in economic conditions and the
requirements of the financial covenants, if any.The Company monitors capital usinS a gearing ratio, which is net debt divided by

total capital plus net debt.

Note-3o Concesslon arrantement- main features

l) Name of the concession

ii) Description of arrangements

PNC Rajathan Highways (P) Limited

iii) Sitnificant term of arrantemnts Period of Concession: 15 years from cOD

Construction Period : 910 days

Remuneration: Annuity, lnterest, O&M
lnvestment grant from Concession grantor: Yes

lnfrastructure return to grantor at end of Concession : Yes

lnvestment and renewal obligation: No

Repricing dates- Half yearly for O&M basis upon which
repricing or re negotiation is determined : lnflation price

index as defined in concession agreement.

Note.3l Unsecured loan of Rs 3904 takhs taken by the company from related party( Ultimate parent Company) is in lieu of

equity as per terms of Concession Agreement dated November 07,2016 which defined "Equity" means the sum expressed in

lndian Rupees representing the paid up equity share capital of the concessionaire for meeting the equity component of the Total

\-.oject Cost, and shall include Convertible instruments or other similar forms of capital, which shall compulsorily convert into

-equity share capital of the company and any other interest free funds advanced by any share holders of the company meeting

such equity components.

ote.32 Under the Micro, Small and Medium Enterprises Devlopment Act, 2006, which came in to force effective from October

2,2006. Certain dislosures relating to amounts due to micro, small and medium are required to be made. As the relevant

information is not yet readily availabe and/or not confirmed by such enterprises. lt is not possible to give the required

information in the accounts. However, in view of the management, the impace of the interest if any, which may subsequently

become payable to such enterprises with the provision of the Act, would not be material and the same, if any, would be

disclosed in the year of payment of interest.

Note-33 Details of loan given, investments made and guarntee given covered U/s 186 ofthe Companies Act,2013-

The Company is engaged in the business of providing infrastrucal facilities as specified under Schedule Vl of the Companies Act

2013, (the ,,Act,,) and hence the provision of section 186 of the Act related to loan/ gaurntees given or securities provided are not

applicable to the Company. There are no investments made by the Company during the period'

fr

Development of four laning/two laning with paved shoulder
from km 0.00 to km 84.453 of Dausa- Lalsot- Kauthun section

of NH-11 A extension in the state of Rajasthan under NHDP
phase lV on Hybrid Annuity Mode.

.a- ^/ltJ,Jr --
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PNC Rarasthan HiShways Private Limited
ON : U45203D12015PTC304751
Notes to financial statement for the year ended March 31, 2021

Note:14 -The disclosure is required by INDAS-19 " Employee Benefits" are as under-
(al Deflned Bene-fil Plan

The Liability fo. Employee Gratulty is deteremined on acturial valuation using Projeded unit credit method
The obligation are as under-

in La

0.45

0.45

0.45

0.45

o.o,

Olange in d€tined beneftt obligation
Defined benefit obligation at beSinning of period

Service cost
a. Current service cost
b. Past service cost
c. (Gain) / loss on settlements
lnterest expenses

cash flows
a. Benefit payments from plan

b. Benefit payments from employer
c. S€ttlement payments from plan

d.S€ttlement payments from employer
Remeasurements

a. Effect of changes in demographic assumptions
b, Effect of changes in financial assumptions (Salary)

c. Effect of changes in financial assumption! (Dis. Rate)

d. Effect of experience adjustments
Transfer ln /Out
a. Transfer ln
b. Transfer out
Defined b€nefit obligation at end of period

Change in fairvalue of plan assets

Fairvalue of plan assets at beginning of period

lnterest income
cash flows
a. Total employer contributions
(i) Employer contributions
(ii) Employer direct benefit payments
(iii) Employer direct settlement payments

b. Participant contributions
c. Benefit payments from plan assets

d. Benefit payments from employer

e. Settlement payments ftom plan assets

f. Settlement payments from employer
Remeasurements

a. Return on plan assets (excluding interest income)

Transfer ln /Out
a. Transfer ln
b. Transfer out
Fairvalue of plan assets at end of period

Amounts recognized in the Balance Sheet

Defined benefit obliSation

Fair value of plan assets

Funded status
Eff€d of asset ceilint
Net defined benefit liability (asset)

A.
1.

2.

5

6

7.

B.

1.

2.

3.

4.

5.

6.

c.
1.

2.

3.
4.

5.

r
i.!

c

3.

4.

tr



6.50%
5.50%

5.0r(
25.OX

60
IALM(2012-14) Uhimate

Nil

0.45

0.45

0.45

0.45

0.45

o.42
0.48
0.47
0.42
0.43

0.47

D.

7.

G.

1.

2.

3.

4.

2.

4.

E

F

5.

H.

1.

2.

3.

L

1.

2.

3.

4.

5.

6.

t.
1.

2.

4.

5.

6.

7.

Componerts of detined benefit cost
Service cost
a. Current seruice cost
b. Past service cost
c. (Gain) / loss on 5ettlements
d. Total service cost
Net interest cost
a. lnterest expense on DBO

b. lnterest (income)on plan assets

c. lnterest expense on effect of (asset ceiling)
d. Total net interest cost
Remeasu.ements (recognized in OCI)

a. Effed of changes in demographic assumptions
b. Effect of changes in financial assumptions
c. Effect of experience adjustments
d. (Return)on plan assets (excluding interest income)
e. Changes in as5et ceiling (excluding interest income)
f. Total remeasurements included in ocl
Total defined benefit cost recognized in P&L and OCI

Re-measurement
a. Actuarial Loss/(Gainlon DBO

b. Returns above lnterest lncome
c. Change in Asset ceiling
Total Re-measurements (OCl)

Employer Expense (P&Ll

a. Current Service Cost

b. lnterest Cost on net DBO

c. Past Service Cost

d. Total P&L Expenses

Net defined bene-th liability (asset) reconciliation
Net defined benefit liability (asset)

Defined benefit cost included in P&L

Total remeasurements included in OCI

a. Employer contributions
b. Employer direct benefit payments

c. Employer direct settlement payments

Net transfer
Net defined b€nefit liability (asset)as of end of period

Reconciliation of OCI (Re-measurment)

Recognised in OCI at the beginning of period

Recognised in OCI during the period

Recognised in OCI at the end ofthe period

Sensitiyity analysls - DBO end of Period

Discount rate +100 basis points

Discount rate -100 basis points

Salary lncrease Rate +1%

Salary lncrease Rate -1%

Attrition Rate +1%

Attrition Rate -1%

Signifi cant actuarlal assumPtions

Discount rate Current Year

Discount rate Previous Year

Salary increase rate
Attrition Rate

Retirement Age

Pre-retirement mortality
Oisability

U

tf'

0.45

0.45

3.



x.
1.

2.

3.

4.

5.

6.

L

M.
1.

2.

Experted cash flows for follouring year
Exp€cted employer contributions / Addl. provision Next year
Expected total benefit payments
Year 1

Year 2
Year 3

Year 4
Year 5
Next 5 years

Total

Oefined benefit obligation at end of period
Obligation

Obligation

Future Service (yrs.)

Weighted average duration of DBO

Age (yrs.)

Past Service (yrs.)

Sal. Mly (Rs.)

0.45
0.45

0.45

74
34

5 Months

&54s
26
4

0.05
0.0s
o.t2
0.09
o.24
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PNC Rajasthan Highways Private Limited
CIN : U45203DUI016PTC3O47S1
Notes to llnancial statement fol the year ended March 31, 2021

Note35 The disclosure is required by INDAS-19 " Employee Benefits" are as under-
(a) o€ffned 8€nefrt Plan
The Liabilityfor Employee Leave ercashment is deter€mined on acturial valuation using Projeded unit credit method.
The obligation are as under-

tn

1.66

1.56

1.66

1.66

1.

2.

4.

1.

2.

3.

1.

2.

3.

4.
5.

A.

5

6

7

B.

6.

c.

4.

5.

Chante in detrned benefft oblitation
Defined benefit obligation at beginning of p€riod
Service cost
a. Current service cost
b. Past servic€ cost
c. (Gain)/ loss on settlements
lnterest expenses

Cash flows
a. Benefit payments from plan

b. Ben€fit payments from employer
c. Settlement payments from plan

d.Settlement payments f rom employer
Remeasurements
a. Effect ofchanSes in demographic assumptions
b. Effect ofchanges in linancial assumptions (Salary)

c. Effed ofchanges in financial assumptions (Dis. Rate)

d. Effect of experience adjustments
Transfer ln /Out
a. Transfer ln
b. Transfer out
Defined benefit obligation at end of period

Change in fair value ol plan assets
Fair value of plan assets at beginning of period
lntere<t inaome

Gsh flows
a. Total employer contributions
(i) Employer contributions
(ii) Employer direct benefit payments
(iii) Employer direct settlement payments

b. Participant contributions
c. Benefit payments from plan assets

d. Benefit payments from emplover
e. Settlement payments f.om plan assets

f. settlement payments from employer
Remeasurements

a. Return on plan assets (excluding interest income)

Transfer ln /out
a. Transfer ln
b. Transfer out
Fair value of plan assets at end of period

Amounts recognized ln the Balance Sheet

Defi ned benefi t obligation
Fair value of plan assets

Funded status

Effect of asset ceiling
Net defined benefit liability (asset)
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o

2.

3

4.

E

F

G.

1

2

3

4.

5

H

1.

2.

3.

4.

5.

6.

t.
1

2

3

4

5

5

7

J.

1.

2.

3.

4.
5.

Components oI defined benefit cost
Service cost
a. Current service cost
b. Past service cost
c. (Gain)/ loss on settlements
d. Total service cost
Net interest cost
a. lnterest expense on DBO

b. lnterest {income) on plan assets
c. lnterest expense on effeqt of (asset ceiling)
d. Total net interest cost
Remeasurement5

a. Effect ofchanges in demoSraphic assumptions
b. Effe€t of changes in financial assumptions
c. Effect of experience adju5tments
d. (Return)on plan assets (excluding interest income)

e. Changes in asset ceilinS (excluding interest income)

f. Total remeasurements
Total defined benefit cost (lncludinB Remeasurements)

Re-measurement
a. Aduarial Lors/(Gain)on DBO

b. Returns above lnterest lncome
c. Change in Asset ceiling
Total Re-measurements

Employer Expenre (P&L)

a. Current Service Cost

b. lnterest Cost on net DBo

c. Past Service Cost
d. Total P&L Expenseg

Net defined benefit liability (assetl reconciliation
Net defined benefit liability (asset)

Derined benefit cost included in P&L

a. Employer contributions
b. Employer direct benefit payments

c. Employer direct settlement pavments

Net transfer
Net defined benelit liability (asset)as of end of period

Sensitivity analysis - DBO end of Period
Discount rate +100 basis points

Discount rate -100 basis points

Salary lncrease Rate +1%

Salary lncrease Rate -1%

Attrition Rate +1%

Attrition Rate -1%

Signlfi cant actuarial assumptions
Discount rate Current Year

Discount rate Previous Year

Salary increase rate
Attrition Rate

Retirement Age

Pr+retirement mortal;tY
Disability

Data
No.

Avg. Age (yrs.)

Total LE Days

Avg.5al. Mly (R5.)

weighted average duration of DBO

1.66

1.66

1.66

1.66

1.66

1.66

1.66

1.61
7.71
7.7t
7.62
1.65
1.66

5.50*
6.5096

5.096

2s.o%
50

IALM(2012-14) Ultimate
Nil

74

34
549

8,64s
4*r

ty
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1.

2.

x.

t-.

Mncd beneftt obligatior at end of perlod
Current Obligation
Non-Cunent Obligation
Total

Ep€cted cash iou6 for followiu year
Exp€ded employer contributlons / Addl. Provision Next Year
Exp€cted total benefit payments
Year 1

Yeat 2
Year 3
Year 4
Year 5
Next 5 Vea6 ,.1-u.rL\

1.66

0.44
L.22
1.66

o.34
0.27
0.21
o.77
0.13
0-34
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