Chartered Accountants Lajpat Magar IV, New Delhi - 110024

LLPIN: AAI-3419 (150 9001:2015) Email ﬁﬁg“ S

Website : wawarma-ca.com

% RMA & ASSOCIATES LLP Address : First Floor, 95, National Park,

INDEPENDENT AUDITOR'S REPORT

UDIN: 21097881AAAAFFT295

To the Members of PNC Rajasthan Highways Private Limited
Report on the Audit of the Standalone Financial Statements

Crpinion

We have audited the Standalone Financial Statements of PNC Rajasthan Highways Private Limited (the
“campany”], which comprises of Standalone Balance Sheet as at 317 March 2021, and the statement of
Profit and Loss including statement of Other Comprehensive income, and statement of cash flows and
Statement of changes in Equity for the year then ended, andsummary of significant accounting policles
and other explanatary information,

In our opinton and to the best of our information and according to the explanations given to us, the
aforesasd Standalone Financial Statements ghve the information required by the Act in the manner 50
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2021, and the statement of Profit and Loas
including Staterment of Other Comprehensive Income, and Statement of Cash Flows and Statement ot
Changes in Equity far the year then ended, and summary of significant accounting policies and other
explanatary iInformation,

Basis for Opinion

We conducted our audil in accordance with the Standards on Auditing (545) specified under section
143(10) of the Companies Act, 2013. Dur responsibilities under those Standards are further
described in the Auditor's Responsibility for The Audit of Standalone Financial Statements section of
our report, We are independant of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our gudit af the Standalone Financial Statements under the provisions of the Companigs Act,
2012 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these reguirements and the Code of Ethics. We beleve that the awdit evidence we have
obtained is sufficient and approgpriate 1o provide a basis for our opinion.

information Other than the Standalene Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information, The other information
comprises the Director's report but does nat include the Standalone Financial Statements and our

auditar's report theraon.

Our epinion on the Standalone Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our awdit of the Standalone Financial Statements, cur responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated,




If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are reguired to report that fact. 'We have nothing to report in this

regard,

Responsibility of Management for Standalone Financial Statements

The company's Board of Directors s responsible for the matters stated in section of 134(5) of the
companies act, 2013 with respect to the preparation of these Standalone Financial Staterments that
give a true and fair view of the financial position, financial performance, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the prowvisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
pstimates that are reasonable and prudent; and design, implementaticn and maintenance of
adequate internal financial controfs, that were operating effectively for ensuring the accuracy and
completenass of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error

in preparing the Standalone Financial Statements, management is responsible for assessing the
company’s ability to continue as going concern, disclosing, as applicable matters related to going
concern and using the going concern basis of accounting unless management either intends 1o
fiquidate the Company or to cease operations, or has no realistic alternative but 1o do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor's Responsibilities for Audit of StandaloneFinancial Statements

Our objectives are to obtain reasonable assurance aboul whether the Standalone Financial
Sratementsas a whole are free from material misstatement, whether due to fraud or error, and 10
issue an auditor's report that includes our opinion, Reasonable assurance & a high level of assurance
but Is not 2 guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered materlal
if, individually or in the aggregate, they could reasonably be expected to influence the esconomic

decisions of users taken on the basis of these Standalone Financial Statements.

We give in “Annexure A" a detailed description of Auditor's responsibilities for Audit of the
Siandalone Financial Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the companies (auditor's report} rules,2016 (“the order”lissued by the central
Gavernment of India in terms of the sub section (11} of the section 143 of the Act, we give in the
Annexura B, a statement on the matters specified in paragraph 3 and 4 of the order.

2. Asrequired by Section 143(3] of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowiedge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company




so far as it appears from our examination of those books.

c. The Balance Sheetand the statement of Profit and Loss including statement of Other
Comprehensive Income, and statement of cash flows and Statement of changes in Equity for
the vear then ended, and notes to the Standalone Financial Statements summary of
significant accounting policies and other explanatory Information dealt with in this report are
In agreement with the books of accounts,

d. In our opinion, the aforesaid Standalone Financial Statements comply with the Accounting
standards specified wunder Section 133 of the Act, read with of the Companies |Indian
Accounting Standards] Rubes, 2015.

e, On the basis of the written representations received from the directors as on 318t March,
2021 taken on récord by the Board of Directors, none of the directors i disgualified as on
315t March, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

f.  With respect to the adeguacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
annexure C

B.  With respect to the other matters to be included in Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given 1o us:

i.  The Company has no pending litigations giving effects on its financial position as on 31"
March 2021

fi. the Company did not have any long-térm contracts including derivative contracts for
which there were any material foreseeable losses

i, there were o amounts which were required to be transferred to the investor Education

and Protection Fund by the Company

For RMA & Associates LLP
Chartered Accountants
FRM: m‘fﬂﬂfﬁ!’ﬂﬂﬂﬁl

S \fank A

Partner
M.No.09TEE1

Place of Signature: Delhi
Date: 21.06.2021



“AMNEXURE A" TO THE INDEPENDENT AUDITOR'S REPORT OH EVEMN DATE OM THE STANDALOMNE
FINANCIAL STATEMENTS OF PNC RAJASTHAN HIGHWAYS PRIVATE LIMITED FOR THE YEAR ENDED
MARCH 31, 2021

Auditor's Responsibilities for the Audit of the StandaleneFinancial Statements

As part of an audit In sccordance with the Standards on Auditing (5As) specified under Section
143{10) of the Companies Act, 2013, we exercise professional judgment and maintain professional
skepticism throughout the audit. We alsoc

» |dentify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud -or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional cmissions, misrepresentations, or the override of internal contral.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

« Evaluate the appropriateness of accounting policies used and the reasenableness of
accounting estimates and related disclosures made by management,

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ahility to continue as a going concern, If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
StandatoneFinancial Statements or, if such discloswres are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's repart. However, future events or conditlons may cause the Company to cease Lo
continue as a going CONCern.

« Evaluate the overall presentation, structure and content of the StandaloneFinancial
Statements, including the discloswes, and whether the StandaleneFinancial Statements
represent the underlying transactions and events In a manner that achieves Fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findirgs, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.
For RMA & Associates LLP

Chartered AcCcountants
FRN: DDOSTEN/N 500063
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\ Rahul Vashishth
e e Partner
== M.N.097BE1

Place of Signature: Delhi
Date: 21.06.2021



“ANNEXURE B” TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF PNC RAJASTHAN HIGHWAYS PRIVATE LIMITED FOR THE YEAR ENDED

MARCH 31, 2021

Referred to in paragraph 1 under the heading "Report on Other Legal B Regulatory Requirement” of cur
report of even date to the Standalone Financlal Statements of the Company for the year ended 317
March,2021:

1,

a. The Company does not have any fixed assets during the year therefore the

provisions of clause 3(illa) and 3{I}b} are not applicable.
b. Mo immowvable property is held in the name of the company; hence clause 3{ij (c) is
not applicable.

There is no Inventory in the company, hence clause 2{a) and 2{b] are not applicable,

The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered In the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 [iil) {a] to {c) of the Order are
not applicable to the Compary.

In our opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in

respect of loans, investments, guarantees, and sacurity.

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 ta 76 or any other
relevant provisions of the Act and the Companies [Acceptance of Deposit) Rules, 2015 with
regard to the deposits accepted from the public are nat applicable.

We have reviewed the books of account relating to materials, Labour and other items of
cost maintained by the Company as specified by the Central Government of India under
saction 148(1) of the Companies Act, 2013 and are of the opinion that prima facie, the
prescribed accounts and records have been made and maintained. We have not made a
detailed exarmination of the records with a view to determine whether they are accurate

and complete.

According to information and explanations given to us and on the basis of our examination
of the books of acoount, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, Income-
Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, C55 and any
other statutory dues with the appropriate authorities and there are no arrears of
outstanding statutory dues an the last day of the financial year concerned (31.03.2021) for a
period of more than six months from the date they became payabie.

a. According to the information and explanation given to us, there are no tax dues
outstanding on account of dispube,

In our opinion and according to the information and explanations given to us, the Company
has not defaulted In the repayment of dues ta banks.

Based on the awdit procedures performed and information and explanations given to uF




0.

11.

14,

13.

14.

15.

16.

the management, the company has not raised moneys raised by way of initial public offer
or further public offer (including debt Instruments). The term Loan amounts have been
applied for which they have been obtained.

Based upon the audit procedures performed and the information and explanations given by
the management, we report that no fraud by the Company or on the company by its officers
or employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by
the management, there was no managerial remuneration paid or provided in accordance
with the requisite approvals mandated by the provisions of section 197 read with Schedule V
to the Companies Act. Therefore, clause 3 (xi) is not applicable.

The Company is not 2 Nidhi Company. Hence this clause is not applicable on it.

in our opinion, all transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the
srandaloneFinancial Staterments as required by the applicable accounting standards.

Based upon the audit procedures performed and the Information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 {xiv) of the Order are not applicable to the Company
and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 {xv) af the
Order are not applicable to the Company.

In our apinion, the company is not reguired to be registered under section 45 IA of the
fieserve Bank of India Act, 1934 and accordingly, the provisions of dlause 3 (xvi} of the
Crder are not applicable to the Company.

Place of Signature: Agra
Date: 21.06.2021



“ANNEXURE C* to the Independent Auditor's Report of ewen date on the Standalone Financial
Statements of PNC Rajasthan Highways Private Limited.

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“theAct”™)

We have audited the internal financial controls over financial reporting of PNC RajasthanHighways
Private Limited as of March 31, 2021 in conjunction with our audit of the Standalone Financial
Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining intermal financial controls
based on these responsibilities include the design, implementation and maintenance of adequate
internal Ainancial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of refiable financlal information, as required under the Companies
Act, 2013,

Auditors” Responsibility

Our responsibility bs to express an opinion on the Company's internal financial controks over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance hWote on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, Issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
7013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
imternal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Mote require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controks
over financial reporting was established and maintained and if such controls operated effectively in all

materialrespects.

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financlal reporting. assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based an the assessed
risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks
of material misstatement of the Standalone Financial Statements, whether due ta fraud orerror.

Wea believe that the audit evidence we have obtained is sufficient and appropriate te provide a basis
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Meaning of Internal Financial Controls Over Financlal Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
StandaloneFinancial Statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes those
policies and procedures that

{1} Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispasitions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Standalone Financial Statements in accordance with generally accepted accounting principles, and that
recelpts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(3} Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use. or disposition of the company's assets that could have a material effect on the Standalone
Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financlal Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due L0
emor ar fraud may occur and not be detected. Also, projections of any evaluation of the internal
finpncial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financlal reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may detericrate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2021

For RMIA E Assoclates LLP
Chartered Accountants
FRMN: OD0978N/MNS00062

Place of Signature: Agra
Date; 21-06-2021



PHC Hajasthan Highwarys Private Lamétod
CIN ; 5203 DL01GPTCIMTSL
Balance Shaet a5 at March 31, 2071

Far ARiL B Assocates LLD
teved Arcountants
RN -0 T W 06T

Q{;Efmf L;[—qrj;'.'.{l;ﬁ eAp
CA Bathul Washishtia i

M Mo, -DOTRED

ted: 21.08.2021
Fincn: Agry

[T in Lakchs]
Particulass Motes s at s gt
PFarch 31, 2021 March 31, 2020
ASSETS
{1]  Mon Carrent Assets
fal) Finarcial Assets
{i}  Service Concession Recehables 2 I8, 052 98 A2 TAR AN
(b] Dther Mo Cuerent Assets 3 4, 100,48 4,002.24
1) Deferned Tax Asset (MNet] 10 136,41 .
Sub total (Man current assets)| 42,198.57 46,550.64 |
[#  Correntasssts
[a] Finamcial Assets
(il I;mwestmestts 4 2,208.65 247,16
(i Trade receivabies 5 32557 5,8086.22
(W] (Cash and Cash Eguivalemts [ 1,767.34 43893
b} Cther Cumrant Assets 7 7.20 627
Suly total {Current assets) 3, B4.57 4, BE8.57
Total Assets Eﬂiﬂ 51.439.21
N
(1)  ECHLATY AND LIABILITIES
EQLTY
{a] Eguity Share capital 3 2,543.00 1.543,00
(b} Oher Equity 8 L5680 441,33
Subs total (Equity) 3,199.89 3.084.33
£2] LIABILIMIES
Mom - Carrent Liabities
ial Financial LiabeBties
{1 Long Term Borrowings 11 33,522,659 38,752.43
[® Finargial liabifities 12 120,98 150.42
{b] Prowisions 12.1 T .
(€] DeMerad Tax Linbifity 10 - 10554
{d] Other Non Current Liabiligiea 13 a Bl13
Saily votal (Naon cumant Rabilithes) 34,044, 08 H..I!I‘I.-IJT
{3} Current Uabilities
[&] Finamcial lisbilitiay
[} Trade payables 14 d4.6%E.51 B, 544,62
(8] Ogher finencial kabikties 1t 37508 [ R 7]
b} Other eurrenk liabilitias 16 437.20 T&T.40
b (&b Provisions 151 1.67 .
(dl  Caurrent tax BabilityiMet) 17 - 2754
Sub total {Current liabilities) BRS53.47 9,340.36
Total Equity & Liakilivies -I-E:I.IB.-I-I- i'ﬂ.ﬂ
Motes are foeming pord of the finsncisl statemaals [T 1 35)
In beerms of S regaedt o gwen date D'ltl-uhll'l'-uftlthlrd

ﬂ" Jﬂ"‘%:..._,,

ﬁlﬂ-ﬂlmﬁ

ﬁﬁb

Coampany Secretary



PNC Rajasthan Highways Private Limited

CIM ; U452030L 301 6PTCI04751
Statement of Profit and Loss for the year ended March 31, 3021
[¥ in Lakhs}
Year ended Year anded
ki Motes | march 31, 2021 March 31, 2020
| |Rewenue fram Operathons 18 380247 2015042
n jOther income 15 823} B7.15
(1] Total bncame | I+ | 3,E0.79 20,237.57
IV |Expenses :
Employes Benefit Expenses 19a 7154 0.0
Finance Expense 20 2. 755061 2,508.03
Other Expenses 21 1,179.62 17,561.93
Total Expenses (V) 4,021.17 20,070.76
W |Profit/[Loss) before tax (IN-IV) {1256.39] 165.81
Vi |Tax expense
Current tax 22 27.84
Mat Credit Entitlernant 103 {27.84)|
Tax of searliers years - 4.01
MAT Credit Adjustment of earfier years 103 - (7.60))
b Deferred fax 0.2 [241.95)| 247.84
Wil | Profit) [Loss) for the period (V- V1 ) 115.56 [77.44)
Vil {Other Comprehensive Income
{i} Items that will not be reclassified 1o profit or loss
{ii) income tax relating to above items - -
1X [Total Comprehensive Income for the period { VIl + VIl 115.56 [77.44)
Eaming per equity share
Basic & Diluted | In Rs) 3 0.44 (0.29]
Motes are forming part of the financial statements. (1 to 35}
In terms of aur report of even date On Behlf of the Board
For AMA B Associates LLP
Chartered Accountanis
FRN-0009788/NSOD0E2 X
! - = Managing Director Dérect
-..,_f:_ﬂf':“f L”M ] 7 DIN-01224525 DIN-05 168566
CA Rahul Vashishiha
Partner
M. No.-09TER] >
Dated: 21.06.2021 Vivek Singh Wivek Singh
Place: Agra Company Secretary cro



FiC Ragasthen Highways Private Limited
C14 ; U452 030LID1GFTCI0ATSL
Statement of Cash Flow for the Year ended Manch 51, 30d1

in Ladiyg
Year Ended =
Particulars March 31, 2021 Migich 31, 2020
A ]l:nb Flow fram Operating Activities
et Profit /|Loss] before Tax {12E.35] 165 81
Adjustment for
B [Leush:
Finarce cost 2, TE4.E1 I50803
Ierast Income §8.11) | 702}
Profit on dale of inveddments (B5.03) (5165}
Lass on Fair valuation of investment 5.82 aa7h
Oparating Prafit / [Loss) befions working capital changes 2,550.90 LEET.T0
Adjustment for Changes in Working Capital
Increase/Daciag m Tiada Pavable {3,846.51] {2,389 33
IntrpgLe Thacreagss o orhar Fnancial Liabilicies 3.5593.13 a5ar
IncreaseDiecresde in Mon -pannent Liskilities 45.659] |13.08)
Imcrease/Decrease sh Other Caineal Liabilities {356.47) {2,256 11}
Increase/Decrease in Trade Recelvables 3,210,654 13.536.12)
ImcreasefDecresse i Mon -Carrent Astets & 3RA.17 {1, E1s T}
Imcreat/Decneae i Current assets 93] S04 00
Cash Generatad from) (used) from operating actheities $.631.713 (g B2
Oirect Texes Paid 2 i -
Cash Generated from) [uied) operating activities bafore sxracrdinary Itoms 96%2.71 (6. ATLET)
Prefiminany Exp.
Cash Generated from| [used) from operating activities |A) 563273 {6 ATL2Y)
B. |Cash Flow fram Imvesting Acthitles
Inleiesd Incafie #11 1702
Sale af Inredtments 5.343.84 303665
Purchass of investmesti (6,633 13] {3 586.65
Met Cash Generated from/ wied From investing Scthvities |B) (1.270.57] 153198
C.  |Cash Flow from Financing Activities
Aroceads from Borrowings (4,820 7] 2,501 B8
Finarce (o3t (2, 760.61) (&508.03)
Proceeds from asue of Equity Shares = 543,00
et Cash Gansrated from/ wsed from Financing Activities |C) [7.559,36) 5,937.85
Net Cash Incresse in cash & Cash egquivalents [A+8+C) el |66.35)
Cash & Cash equivalents at the baginaing 58,53 565,28 |
Cash & Cash equivalents at the end 1.262.14 45803
Kolei-
1. Brwak ug ol cavh and cash equivalents are 8y folows-
#) Caik on Hend el 05
bl Balarmce with Bamic
CUFFBRE ACORE 11309 458,87
Fo 1,050 00 .
1.262.14 &08.57

2. This aborew statement of cash fNow has Been prépared under the indirect method as 221 oul s nd A5 7 ° Statement o Cash Floes™ notifed undes
Section 133 of the Cormpanies Art, 2003 read with Corpanies (indian Aocownting Standand| Rules, 2015,

Im terems of our report of owen date ﬁ'llﬂ'llﬁll'rl'llhﬂd

For AW B Associates LLP

T e Kot

= A .Mﬂlu_p.i'hu
d’ 'ﬂf Lkt {"r"""{:ﬁ | mu-nnami mﬁmm
CA Rahul Vashishtha ! )
M_No 087881

Dated: 21.08. 3004 Singh Vivek

Place: Agra Campany Secretary cro



PNC Rajasthan Highways Private Limited
CIM ; U4520300L2016PTCI0ETSE
Statement of changes in equity for the year ended March 31, 2021

A. Equity Share Capital (¥ in Lakhs)
As at Changes during the year As at
April 01, 2020 March 31, 2021
2,643.00 2,643.00
B, Other Eguity
{T in Lakhs)
Reserves & Surplus
b Retained earnings Tatal
Balance as at Apsil 1, 2020 SiE. 76 G1E.76
Profit for the year 115.56 115.56
ther Comprehensive Income forf the period - -
Total comprehensive Income for the perkod 115.56 115,55
[Bakance as at March 31, 2021 hi4.31 634.32
Motes are lorming part of the financlal statements. (1 to 35)
In terms of our report of even date
On Behalf of the Board

Sor AMA B Assodiates LLP
. artered Accountants

FRMN-DD0STEN/ NS00062 Y
1-l—

dolatvdliese))

CA Rahul H’Iﬂﬂ.ﬂﬂh
Partnes
M. No.-{f7ER]

Dated: 11.06.2021
Place: Agra

,;,ﬁ[,,hn}f

Anil |gn-rn
Mamaging Dirtectoe
DiN-012 24525

f u
Vivek Singh
Company Secretary

i

BIN-05168566

CFO




PHC H

CIN: L5303 0L 2016PTC304751

PNC Rajasthan Highways Private Limited (the company) is domicile and incorporated in India and is wholly owned subsidiary
company of PNC Infraholdings Limited. The company is engaged in infrastructure development of “four laning/ two laning with
paved shoulder from km.0.00 to km. 83.453 of Dausa- Lalsot-Kauthun section of NH-11A extention in thie state of Rajasthan under
MNHOP under phase IV on Hybrid Annuity Maodea,

1. Basis of Preparation
The financial statemeants have been prepared to comply in all material aspacts with Indian accounting standards (ind AS) notified

under sec 133 of the companies act 2013 {the Act] read with Companies [Indian accounting standard) Rules, 2015 and other
1,,,._':Ie--u-iml:|;m:|.-..rlj.h:rn of the Act and rules framed thereunder,

Thie Financial statements have been prepared on a historical cost basls except for certain financial assets & Liabilities measured at
fir valua

The financial statements are presented in Indian rupees (INR} with value rounded off to the nearest lakhs with two decimals,
thereal, euoept otherwlse indicated.

2.5ignificant Accounting policies adopted by company in preparation of financial statements

2.1 Property, plant and eguipment
Subsequent to initial recognition, property, plant and equipment are stated at cost net of accumulated deprediation and
accumaulated impairment losses, IF any. Such cost includes the cost of replacing part of the plant and equipment and borrowing
costs for long-term construction projects if the recognition criteria are met. When significant parts of plant and equipment are
required to be replaced at intervals, the company depreciates them separately based on their specific useful fves, The camying
amount of the replace part accounted for as a separate asset previously is derecognized. Likewise, when a major inspection is
perfarmed, its cost s recognized In the carrying amount of the plant and equipment as a replacement if the recognition criteria
wre satisfied, All other repair and maintenance cost are recognized in the statement of prafit and loss when incurred. The present
\value of the expected cost for the decommissianing of an asset after its use is included in the cost of the respective asset if the
recognition criteria for a provision are met,

Bepreciation on property, plant and equipment Is provided on wrilten down value basis as per the rate derived on the basis of
useful life and method prescribed under schadule-il of the companies Act, 2013

The residual values, useful fives and methods of depreciation of property, plant and equipment are reviewed at each reporting
date and adjusted prospectvely, il appropriate,

impairment of non-financial assets
The carrying amounts of other nen-financial assets are reviewed at each balance sheet date If there is any indication of

impairment based on internal fexternal factors. An asset s treated as impaired when the carrying amount exceeds its recoverable
value, The recoverable amount s the greater of the asset’s net selling price and value in use. In assessing value in use, the
astimated future cash flows are discounted to the present value using a per-tax discount rate that reflects cwrrent market
assessment of the time value of money and risks specific to the assets. An impairment loss is charged te the statement of profit
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and lass i the year in which an asset is identified a3 impaired. After impairment, depreciation 5 provided aa the revised carrying
amount of the asset over its remaining useful life. The impairment loss recognized in prior accounting periods B reversed by
crediting to the statement of profit and koss if there has been a change in the estimate of recoverable amount,

2.2 Service Concession Agresments

The Company constructs & upgrades infrastructure [consiruction or upgrade services) used to provide a public service and
operates and maintains that infrastructure [operation services) for a specified period of time.

These arrangements may Include Infrastructure used in 3 public-to-private sendce concession arrangement for 15 entire wseful
life, Under Appendix C to Ind A% 115 — Senvice Concession Arrangements, these arrangements are accounbed fof based on the
nature of the consideration, The Financial asset madel 5 used fo the extent that the operator has an unconditional contractual
right to recebve cash or another financial asset from or at the direction of the grantor for the construction services. If the company
performs more than one sendce (Le. construction or upgrade senvices and operation services) under a single contract or
arrangement, consideration received or receivable |s allocated by reference to the relative Fair values of the services delivered,
when the amounts are separately identifiable.

in the financial asset model, the amount due from the grantor meets the [dentification of the receivable which i measured at Fair
value, It s subsequently measured at amortized cost, The amount initially recognized plus cumulative interest on that amount is
calculated wsing the effective interest method. Any asset carried under concession agreements is derecognized on disposal or
when no future economic benefits are expected from its future use or disposal or when contractual right to the financial assets
expires.

-\--

Rewenue related to SCA:
Revenue related to construction under a service concession arrangement is recognized based on the stage of completion of the

weork pesformed.

2.3 Revanue recognition

Revenue is recognized to the extent that it s probable that the economic benefits will flow and the revenue can be refiably
measured. Rewenue is measured at the fair value of the consideration received or recelvable, taking into account contractually
defined terms of payment and excluding taxes ar duties collected on behalf of the government except to the extent stated

othenaise.

The company has recognized Finance Income on the putstanding balance of trade receivables as a part of revenue from
operations.,

2.4 Interest Income

For all debt Instruments measured either at amortized cost ar at fair value through other comprehensive income, interest income

< recorded using the effective interest rate (EIR). Interest income is included in finance Income in the statement of prafit and loss.
-

2.5 Taxes on Income

Current Tax
The Income tax expenses or credit for the period is the tax payable only current period's taxable income Based on the applicable

income tax rate adjusted by changes and deferred tax assets and lizbilities attributable to temporary differences and to unused tax
loses. The current tax charge is calculated on the basis of the tax laws enacted or substantially enacted at the end of the reporting

period,

Deferred Tax
Deferrad tax is provided in full, using the balance sheet approach on temporary differences between the tax bases of assets and

fiabilities and their carrying amounts for financial statements at the reporting date. Deferred tax is determimed using tax rates that
have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related

deferred tax assets is realived or l:he defarrad tax liabilities Is settled,
Pl il n SRSy | f}\
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The carrying amount of deferred tax assets s reviewed at each reporting date and reduced to the extent that it s no lenger
probable that sufficient taxable profit will be available 1o allow all or part of the deferred tax asset to be utilized. Unrecognized
deferred tax assets are re-assessed at each reporting date and are recognized to the estent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered,

Deferred tax relating to items recognized outslde profit or loss 1s recognized outside profit or boss {either in other comprehensive
income of in equity]. Deferred tax items are recognized in correlation to the underlying transaction either in OCl or directly in
BGUIty.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to 581 off current tax BSE815 Bgainst
eurrent tax abilitios and the deferrad tawes relate to the same taxable entily and the same taxation authority.

Minimum akternative tax (MAT) credit Is recognized as deferred tax asset only when and to the extent there Is convincing evidence
that the company bill pay normal income tax during the specified period. such asset is raviewed 3t each balance sheet date and
the earrying amount of MAT credit asset is written down 1o the extend there s no longer the convincing evidence 10 the effect
that the company bill pay normal income tax during the specified period |

2.6 Foreign currency transactions

The company’s financial statements are presented in INR which is also the company’s functional currency. Foreign currency
_ansactions are recoeded on initial recognition in the functional cusrency. Using the exchange rate at the date of the transaction.

At each balance sheet date, foreign currency manetary items are reported using the closing exchange rate. Exchange dilferences

that arlse on settlement of monetary items o on reporting at each balance sheet date or the company’s monetary iterms at the

chosing rate are recognized as income or expenses in the period in which they arise. Non-monetary ftems which are carried at

historical cost denominated in a forelgn currency are reported using the exchange rate at the date of transaction,

2.7 Cash and cash equivalents
Cash and cash eguivalents comprise cash at bank and on hand and other short term highly fiquid investments with an original
maturity of three months or less that are readily convertible to a known amount of cash and are subject to an insignificant risk of

changes in value.

For the purpese of the statement of cash flows and cash equivalents consist of cash and short-term deposits, as defined above.
Net of outstanding bank overdrafts as they are considered an integral part of the company's cash management.

2.8 Earnings per share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after

deducting praference dividends and attributable taxes] by the weighted average number of equity shares autstanding during the

periad. For the purpose of calculating diluted earnings per share, the net profit or logs for the period attributable 1o egquity

‘hareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive
\—potential equity shares except when the results would be antidilutive.

2.9 Prowisions, Contingent liabilities and contingent assets

Provisions
Provisions are recognized when the company has a present ohligation [l=gal or constructive) a5 a result of a past event, it &
probable that an outflow of resources embodying economic bensfits will be required to settle the obligation and a reliable

gstimate can be made of the amount of the obligation.
The expense refating to a provision Is presented in the statement of profit and loss.

if the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the lability. When discounting 15 used, the increase in the provision due to the passage of time s
recognized as a finance COSL "~ - "
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Prowisions are reviewed at each reporting date and adjusted to reflact the current best estimates. If it Is no longer probable that
an outflow of resources embodying sconomic benefits will be required 1o settle the obligation, the provision is reversed.

Cantingent Liabilities and Contingent assets

& contingent Eability is & possible obligation that arises from past events whose existence will be confirmad by the oofurrence o
non-gocurrence of one ar more uncertain future events beyond the controd of the company or a present obligation which is not
recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent lability
also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably,
Information on contingent labilities is disclosed in the notes to the financial statements, unless the possibility of an outflow of
resources embodying economiz benefits is remote.

A contingent asset |3 a possible asset that arises from the past events and whose existence will be confirmed by the ocourrence or
non-occurfence of ong or more uncertain future events not within the control of the company. Contingent assets are not
recognized but are disclosed in the financial statements.

Provisians, contingent liabilities, contingent assets are reviewed at each reporting date.
2.10 Sales/ value added taxes paid on acquisition of assets or on incurring expenses

Jhen the tax incurred on & purchase of assets or services is not recoverable from the taxation authority, in which case, the fax
paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- When receivables
and payables are stated with the amount of tax included, Thenat amount of tax recoverable from, or payable to, the taxation
authority ks Included as part of receivables or payables in the balance sheet.

2.11 Borrowing Costs

Borrowing costs directly attributable to the acgulsition, construction or production of an asset that necessarily takes & substantial
period of time to get ready for its intended use or sale are capitalized as part of the cost af the asset. All other borrowing Costs are
expensed in the period in which they occur. Borrowing costs consist of interest and othir costs that an entity Incwrs in connecticn
with the borrowing of funds. Borrowing cost also inclugdes exchange differances to the extent regarded as an adjustment to the

barrowing coss,

2.12 Employee benefits
Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes

contribution to statutory provident fund In accordance with the Employees Provident Fund and Miscellaneous Provitions Act,
*952 The contribution paid or payable is recognized as an expense in the period in which services are rendered.
[

Gratulty (Funded): Gratuity is in the nature of defined benafit plan. The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement banefits
obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized
past service cost Actuarial gains and losses are recognized in full in the ather comprehensive income for the period in which they
DCOUr.

&ll employee benafits payable whelly within twelve months rendering services are classified as short term employes benefits.
Benefits such as salaries, wages, short-tarm compensated absences, performance incentives ete., and the expecied cost of bonus,
au-gratia are recognized during the period In which the employee renders redated service.

Payments to defined contribution retirement benefit plans are recognized as an expense when employess have rendersd the

service entitling them to the contribution
i I'H-k\
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2.13 Financial Instrumants
A financlal strument is any contract that ghves rise to a financial asset of one entity and a financial Hability or equity instrument of
another entity,

Financials Assat

Initlal recognition and measurement

Financlal assets are recognized when the company becomes a party to the contractual provisions of the instrument. The company
determines the classification of its financial assets at initial recognition. All financial assets are recognized initially at fair value plus
transaction costs that are directly attributable to the acquisition of the financlal asset except for financial assets classified as fair
value through profit or loss.

Subsequent measurement
Fior the purpose of subsequent measurement, financial assets are classified in three categories;

(I} Financial Azset at amortived cost
(iijFinancial Asset at Fair Value through OCI (FYTOCH)
{iijFinancial Asset at Fair value through PEL (FVTPL)
The subsegquent measurement of financial asset depends on their classification, The classification depends on the company’s
business model for managing the financial assets and the contractual terms of the cash flows.
e
Financlal Asset at amortized cost
Financial Asset’ is measured at the amortized cost if both the following conditions are maet:
(a} The asset is held within a business model whose objective s to hold assets for collecting contractual cash flows, and
(b} Cash Mows represent solely for repayment of principal and interast.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR)
mathad, Amortized cost s calculated by taking into account any discount or premium on acguisition of asset and fees or costs that
are an integral part of the EIR. Income from these financial assets is induded in interest income using the effective interest rate
miethod.

Financial Asset at Fair value through OO [FYTOCI)
*Financial Asset’ is cdassified as at the PVTOC! If Both of the following criteria are met:
{a) The objective of the business model is achieved by collecting contractual cash flows #nd selling the financial assets, and
(b} The asset's contractual cash flows represent solely for repayment of principal and interest. Financial asset included within
the FVTOC! category are measured initially as well as at each reporting date at fair value. Fair value movements are
recognized in the other comprehensive income (OCH)

lringncial Asset at fair Value through PEL
FVTPL is a residual category for Financial Assets. Any financial asset, which does not meet the criteria for categorization as at

amortized cost or a5 FVTOO, Is classified a3 at FVTPL.

in addition, the company may elect to designate a Financial asset, which otherwise meets amortized cost or FVTOC! criteria, as at
FVTPL. However, such slection is allowed only If doing so reduces or eliminates a messurement or recognition inconsistency
(referred to as ‘acoounting mismatch’).

Equity Instrumants _
All equity investments In scope of Ind AS 109 are measured a1 fair value. The company may make an irrevacable election o

present in other comprehensive income subsequent changes in the fair value. The Company makes such election on an instrument
by-instrument basis, The classification is made on initial recognition and is irevocable.

If the group decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding

dividends, are recognized in the QL A
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De-recognition of Financlal asset
A financial asset [or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecognized when:

i The rights to receive cash flows from the asset have expired, or

ii} The company has transferred its rights 1o receive cash flows from the asset

fii} The company rekains the contractual rights to received cash flows from the fingnclal asset but assumes a contractual

obiigation to pay cash flows to one or more recipients.

Where the company has transferred the asset, the company evaluates whether it has transferred substantiadly all risks and
reswards of ownership of the financial assets. In such cases, the financial asset is derecognized. Where the entity has not
tronsferred substantiglly all risks and rewards of ownership of the financial asset, the financial asset ks not derecognized.

where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of financial
assets, the financial asset is derecognized if the company has nol retained contral of the asset. Where the company has retains
contral of the financial asset, the asset is continued fo be recognized to the extent of continuing involvement in the financial asset.

impalrment of financial assets

In per Ind AS 109, the company applies expected credit loss (ECL) model for measurement and recognition of impairment oss on
" following financial assets and credit risk exposure;
{a) Financial assets that are measured at amortized cost e.g. loans, debt, securities, deposits, trade receivables and bank
balances.
B} Financial assets that are measured as at ATOO
{c} Lease receivables under ind AS 116
{d} Trade receivables or any contractual right to receive cash or another financial asset that result frem transactions
that are within the scope of Ind AS 115 (referred to 35 "Service Concessional Recelvable™ in these illustrative finamcial
statements.
e} Loan commitments which are not measured &3 at FUTPL
{f] Financial gearantee coniracts which are ot measured as at FYTEL
For recognition of impairment loss of financial assets and risk exposure, the Company determines whether
there has been a significant increase in the credit risk since Initlal recognition. M credit risk has not increased
significantly, 12-month ECL (s uwsed to provide for impairment loss. §f credit risk has increased  significanthy,

lifetime ECL is used,
In a subsequent period, if credit quality of the instrument improves such that there B no longer a

significant increase In credit risk since initial recognition, then the company reverts to recognizing Impairment loss
allowance based on 12-month ECL.

ifetime ECL are the expected credit losses resulting from all possible defaull events ower the expected life of a
Se=rinancial instrument.

Fimancial Liabilities
Initial recognition and measurement

Financial liabilities are recognized when the company becomes a party to the contractusl provisions of the instrument. The
company determines the classification of financial Bability at initial recognition. Al financial liabilities are recognized initially at fair
vahee plus transaction costs that are directly attributable to the acquisition of the financial liability except for financial liabilities

classified as fair value through profit or loss.

Lubsequent Measureminl
For the purpose of subsequent measurement, financial liabilities are classified in two categories:

Al Vaslihid, | Oﬁ
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Financial Liabilities at Amortized Cost

After initial recognition, interesi-bearing loans and borrowings are subsequently measured at amortized cost using the EIR
method. Gains and losses are recagnited in the statement of profit or loss when the liabilitles are derecognized as well as through
the EIR amortization process. Amartized cost is caloulated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amertization is included a5 finance costs in the statement of profit and loss.

Financial Habilities measured at falr value through profit or loss

Financial liabilities at fair value through profit of loss include financial labilities held for trading and financial liabilities designated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are
incurred for the purpose of repurchasing in the near term. Financial liabifities at fair value through profit or koss are carried in the
statement of financial position at fair value with changes in fabr value recognized in financa income or finance costs in the
statement of profit and loss.

De-recognition

A financial lablity Is derecognized when the obligation under the Rability is discharged or cancalled or expires. When an existing
financial Bability is replaced by another from the same lender on substantially different terms, or the terms of an existing fabifity
are substantially modified, such an exchange or modification is treated as the de-recognition of the original llability and the
recognition of a new liability. The difference in the respective cannying amounts is recognized in the statement of profit or loss,

\'Fﬂr Value Measurement
The Company measures financial instruments at fair value at each reparting date.

Fair value is the price that would be received to sell an asset or paid o transfer a liability In an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the
asset or transfer the Hability takes place either:

- im the principal market for the asset or Eability, or
= i the absence of & principal market, in the most advantageous market for the asset or Bability.

The principal or most advantageous market must be accessible to the company.

A falr value measurement of 3 non-financial asset takes into account @ markat participant's ability to generate economic benefits
by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest

and best use,

“he entity uses valuation lechniques that are appropriate in the circumstances and for which sufficient data are avallable to
\_measure falr value, maximizing the use of relevant observable inputs and minimizing the wse of unobservable inputs.

All assets and liabdities for which fair value is measured or disclosed in the financial statements are categorized within the fair
value hierarchy, described as follows, based on the Imwrast level input that is significant to the fair value measurement as a whole:

Level 1: Cuoted {unadjusted) market prices in active markets for identical assets or [eakilithes

Level - Valuation technigues for which the lowest level input that is significant to the fair value measurement is directly o
indirectly cbservable

Level 3: Valuation technigues for which the lowest level input that is significant to the Fair value measurement is unobservable

For the purpose of fair value disclosures, the Comparny has determined classes of assets & Rabilities on the basis of the nature,
characteristics and the risks of the asset or liabifity and the level of the fair value hierarchy as explained above.
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.14 Government Grants

Government granis lexcept those existing on transition date) are recognized where there s reasonable assurance that the grant
will be recesved and all attached conditions will be complied with, Whan the grant relates to an expensea [tem, |1 B recognized as
income on a systematic basis over the periods that the related costs, for which it i intended to compensate, are expensed, When
the grant relates to an asset, it is recognized as income in equal amounts over the expected useful fife of the related asoet,

When the company recelves grants of non-monetary assets. The asset and the grant are recorded at (air value amounts and
redeased to the statement of profit or loss over the expected useful Iife in a pattern of consumption of the benefit of the
underlying asset by egual annual instaliments.

3. Significant estimates, judpments and assumptions

The preparation of financial statements requires management to exercise judgment in applying the company’s accounting policies.
It also requires the use of estimated and assumptions that affect the reported amounts of assets, Fabilities, Income and expenses
and the accompanying disdosures incleding disclosure of contingent Rabilities. Actual results may differ from these estimates,
Estimates and underlying assumptlons are reviewed on an ongoing basis, with revisions recognized in the period In which the
estimates are revised and in any future periods affected.

3.1 Contingencies and Commitments
1 the normal course of business, contingent BabiBties may arise from litigation and other clalms against the company. Potential
\‘ahlllrles that have a low probability of erystalizing or are very difficult to quantity reliably, are treated as contingent liabilities.
such Hiabilities are disclosed in the notes, if any, but are not provided for in the financial statements. There can be no assurance
riegarding the final outcome of these legal procesdings.

3.2 Impairment testing

i, Judgment is also required in evaluating the ikelihood of collection of customer debt after revenue has been recognized.
This evaluztion requires estimates to be made, including the level of provision to be made for amounts with uncertain
recovery profiles. Provisions are based on historical trends in the percentage of debts which are not recovered, or on
maore details reviews of individually significant balances.

. Determining whether the carrying amount of these asiets has any indication of impairment also requires judgment. IF an
indication of impairment is identifled, further judgment is réquired to assess whether the carrying amount can be
supported by the net present value of future cash flows forecast to be derived frem the asset. This forecast involves cash
flow projections and selecting the appropriate discount rate.

3.3 Taxes
a. Thecompany's tax change is the sum of the total current and deferred tax charges. The caloulation of the company's total

tax charge necessarily involves a degree of estimation and judgment in respect of certaln items whose tax treabmeant
cannot be finally determined until resolution has been reached with the relevant tax authority or, as appropriate, through

- a formal legal process,

b. Accruals for tax contingencies require management to make judgments and estimates in relation to tad audit issues and
EXPOSLTEs,

. The recognition of deferred tax assets is based upon whether it is more likely than not that sufficient and suitable tanable
profits will be available in the future against which the reversal of temporary differences can be deducted. Where the
tempaorary differences are related to losses, the availability of the losses to offset against forecast taxable profits is also
considered. Recognition therefore involves judgment regarding the future financial performance of the particular legal
entity or Tax Company in which the deferred tax asiet has been recognized.
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3.4 Fair value measurement

The fair value of financial instruments that are not traded In an active market is determined using valuation technigues. In
applying the valuation technigues, management makes maximum use of market inputs and uses estimates and assumptions that
are, a5 far as podsible, consitent with observable data that market participants would use in pricing the Instrument. Where
applicable data is not observable, management uses its best edtimate aboul the astumplions that markel participants would
make, These estimates may vary form the actual prices that would be achieved in an arm's length transaction at the reporting
date. For details of the key assumptions (Refer nobe-25).

(Tl arbS ety o



PNC Rajasthan Highways Private Limited
CIN : U45203DL 0GP TCI0ATST

M to Fii r
Maote 2: Mon current Financial assets % in Lakhs)
Particulars Az at March 31, As @t March 31,
20321 2020
- SErvice concesion receivakiles 3505298 43,548 40
Totall 38,052.98 42,548.40 |
Note 3: Other Non current assets (T in Lakhs)
Particulars Az at Mareh 31, B @t March 31,
2021 2020
Other Advances
Recowerabile rom government authodties
- TDE & WCT Receivable 534,58 431.61
- @5T TOS Recefvabis 3Z2.48 d34.87
- GST Input Tax Credit 3,262 .42 3,135.75
Total| 4,109.48 4,002.24
Note 4 Current Investments [T in Lakha)
L Particulars A3 st March 11, i &t Marnch 31,
2021 2020
Inwestrments in Muiual Funds
Kotak how duration fund 2 FO965 347.16
Tatal) 2,209,65 24716
T in Lakhs]
Ag at March 31, As mt March 31,
Phcbet 2021 2020
Aggregate Book Value of guated Inwestinents 4,199 81 H31.
Apgregate Market Value of quoted Investrnents 1,.209.65 4T 164
Aggregeie Book Value of ungucted Investments o
AgEregate impaiment in value of lnvestments -
Mote 5: Trade Receivable (¥ in Lakhs)
Particulars As at March 31, A at Manch 31,
2021 2020
5 red, Conskdered good;
‘wrtional Highways Autharity of India 13557 3,536.11
Tatal 325.57 3,536.22
Mote 5: Cash & Cash Equivalents {T In Lakhs)
Particulars A5 at March 31, As at March 31,
e 2021 2020
Cash on hand 0.05 005
Balances with Banks
Curramnt accounts 112.0% 498.87
in Term Deposits (Lest than 3 months) 1.050,00 -
Total 1,362.14) 492.93|
Hote 7o0ther Curront Assets (T In Lakhs)
Az ot March 31, As at March 31,
i 2021 2020
Crthor Advances 7.0 6.27
R e
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PNC Rajasthan Highways Private Limited
CIN : UASI03DL20AGPTCI04T5]

Motes to The Financlal Statements for the year ended March 31 2021

Note § : Share Capital

(T in Lakhs)
Particulars Az at Az at
March 31, 2021 March 31, 2020
dAuthorised
3,00,00,000 {Previous year 3,00,00,000)
|equity Shares of R510/- each 3,000.00 3,000.00
|Equity Shares - lssued, Subscribed & pald up
2,64,30,000 [ Previous year 2,64,30,000)
equity Shares of Rs10/- each 2,643.00 2,643.00
Notes 8.1
{a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting year
As at As at
P = March 31, 2021 March 31, 2020
A
At the beginning of the year [Equity Shares of Rs. 10 each aflotted as fully paid up) 2,64,30,000 2 00, 00,000
issued during the year Equity Shares of Rs. 10 each allotted as fully paid up : 4, 30,00:0.00
Outstanding at the end of the year (Equity Shares of Rs. 10 each allotted as fully paid up} 2,64,30,000 264,300, 000
Details of Shareholders holding more than 5% in the compary
Particulars As at March 31, 2021
Mo of Shares % Holding
2,64 25 090 100
As at March 31, 2020
PMC Infra holdings Limited No ol i % Holding
2,54 2% 000 100

.'H'fghtr. and rectrictions attached to equity shares

The Company has only one class of equity shares having & par value of Rs 10 per share. Each shareholder is eligible for one vote per share
hald. in case any dividend is proposed by the Board of Directors the same is subject to the approval of the sharehokders In the ensuing

Annual General Mesting, except in the case of Interim Dividend,

There are no bonus sharesfshare issued for consideration other than cash and share bought back during the period of 1 year and

immediately preeceding one yaar.

In the event of liquidation of the company, the holders of the equity shares will be entitled Lo receie remalning assets of the company

after distribution of prefarential amount. The distribution will be in proportion to number of equity shases held by the shareholders.




PNC Rajasthan Highways Private Limited
CIN ! U452030L2016PTCI04751
Motes to The Financial Statements for the year anded March 31,2021

Nota S Other Equity
{¥ in Lakhs)
As at Asat
Particulars March 31, 2021 March 31, 2020
|Resarve and Surplus
- Retalned Earnings
Balance outstanding ot the beginning of the year 44133 51B.76
Profit for the year 115.56 [¥7.44)
|Ihi:nnz outstanding at the close of the year 556.89 441.33
Retained Earmings P
Retained Earnings represents company's undistributed after tax \ﬁ -
-
= )

- (Bl as borets QA’ '



Pl B anizan Highwo Frione Limenea
(IR LD ERFTCMETR 3
Wuited to The firsncial Gistemesaiy lon the e saded M i3 it

10 temed Tas domoyitissEhe] (NFT)

501 Thes bnsdrecw ciftersscey anirbursbin in LT -
| B W CinnEs 31 B @ gk 31,
Parfiruiery mm i
Dofer s T, pierts,] Lishll Bl |
Berba g Lialwiey (81
Terberrasd R vt Ly L FLT9)
T8 BT
324 [EE)
Errploams Lenafom 10.35) -
4 ET T oEy
L3123
181
Xl hgicinp
Eriprinn Liakiiiey | Getnree B [>T rrerEmne Ermabgpre Bty Fotal
1E3 1578 am LRk BRI [FFRETH
[0y (] LT pITR ] |ELEal ALY
£z Hhes Carmprsh i s ng v -
R e 3, 108 - ) I CEE i
BR Pscsnser n I&-ET-HII- T b Liiea)
Fartrolen Tkl
jEEL]
-
0 BALT reeh sdarimens of Farser yean _"-l
g (e Compreneraive iresme ' |
Dhee 43, 138 FTK7] '
\ e 3



PNC Rajasthan Highways Private Limited
CIN : UA5203DL016PTCIOATS
Motes ta The Financtal Statamants far the year ended March 31 2021

Meate L1: Mon- Current Borrowings

¥ in Lakhs)
A at Bz at
Partioulars
March 31, 2021 March 31, 2020

Term Loan from Banks [Secured) 13 7IR 45 34, 548.43

Less- Cureent maturity of Loag Term Debts (Refer Note Ho-25) 3,709.80 -

Tatal Term Laan from Banks 30,018.69 >

Ursecurad |oan fram related party® 3,504.00 1.504.00
Tortal| 33,.922.69 38,752.43

Hatwre of security and terms of repaymets for long term bomrowings:-

Centryl Bank of Indiy
(A} Matuwre of security «

{i] First charge on af the Company's immovable axsets) movable sssets | save snd except project sssets), if any , both present and
Furture.

(4] First charge pwer alll rewanue and recoivabies of the Company's froem the praject or otherwise, Project's Boak debts, aperating cash
Thows, commissionor revenes of whatever the nature.

[iii] ‘First charnpe aver the rights, tkke and interest of the Company’s refated to the project from all contracts, insurances, licenses, in 1o
and nder all project agresment [induding the Concessicon Agreement) to which the Company B Party 1o, duding cortactos
puarantess, liguidated damages and &l oiber contracts relating to project, prosided such charge shall be Emited to and fo ariso to the
extant prosided under substitution Agrasmeont

{Iv} First charge ower 38 the banks accownts of the Company, the Escrow acoount | sub sotoumts,

v First charge on all intangibles of the Campany save and except the project assets

{¥ill} Pladge of Eguity share capstal of the Company ugto o 30% provided that any army esforcement of the pladge over share shal
be subject to the terms of tha Concession Agraemant

Note- The aforesaid shall be coliectively referred to the “Seoarity®. Tha above sefurity will rank pari-passu nter se amongst the
Lendars

Codiateral Securiny = NIL

Personalf Corporate Guarantee -- MIL

{B] Terms of Repayment

(1) 24 unequad hatf wearly instaliments commenong after & months from date of Scheduled commercial operation date .
() Reate af ibeness:- 1 Year MCLE plus 0.15 % p.a, (Presently 7.25% pa}

Linich Benk of indls
(A} Matwrs of seourity -

[} First charge on 2l the Comganmys immovable assers! movable assets [save and expepn project asgets), H any, both present and
Future.

(] First charge over ol revenie and recelvables of the Company's from the project or othenwse, Project’s Book dehts, operating cash
flows, commylssionoe revenees of whatever the nature,

(4] First charga ower the rights, tithe and interest of the Company's releted to the project from all contracts, insurances, leenses, In ta
and under &l project agresment [Inciuding the Concestion Agreement] to which the Company is Party o, iIncluding contracior

() Farst ehasge aver all the banks accownts of the Company. the Escrow acoount . sub accounts,

(] First changa on all imangibies of the Company save and except the project assets
[viii} Pledge of Equity shase capital of the Company upta to J0% provided that any sny enforcement of the phadge cver share shall

ke suibject to the terms of the Conceasion Agreement
Note- The alonesaid shall ke collectively referned to the *Security”. The abowe security will rark part-passu inber 5o amongst the
Lmndhers,

(8] Terms of Repayment

(i) 24 wnegual half yearly mstallmarts commencing after & months from date of Seheduled commercial operation date
(i1 Rate of Inferest for Union Bank - 1 Year MCLR plus 0.05 % p.a. (Presently 7.258% pa.)

Ursecuread Loamn
{1} Ursacured |oan taken 4 nterest fees and shall ba rapayable subject to prior apphaval of lerdess after complying the conditions as

stipidatied in thair sanction,

C@e{uf Va#tﬁl?@{r’ M @/ Q& / |



PHNC Rajasthan Highways Private Limited
CIN  U452030L2006PTCIDMT5]

Motes to The Finandal Statemants for the year ended 8arch 31 2021

Mate 12-Non current financial liabilities

i%in Lakhs)
Mg ak s &t
Particulars March 31, 2021 Barch 31, 2020
|R!tenti|:-m
- Felsted Party 110,08 150,42
= (it hers 10.87 s
ITotal 120.96 15042
Mate 12,1 : Non Cument Provsions (¥ in Lakhs]
cul Ax @t As st
e March 31, 2021 Mareh 31, 3020
mrovition for Leave Encashment h.44 -
Tatkal 0.44 -
Mote 13: Other Non Current liabllities
(¥ In Lakhs)
#As at Asat
P March 31,2031 | March 31, 2020
|Deferred Retention Rability 5.13
Total . 6.13
Mate 14: Trade Payables
¥ in Lakhs)
At s at
R March 31, 2021 March 31, 2020
{Ciues to other than Micng, Small and Medium Enterprises
- Related party 4,653.19 B.5431.57
- (hers 4532 1.05
Total 4,698.51 B,544.62
Mote 15: Other Financial Liabilities
% in Lakhs)
Particulars Raah As at
March 31, 2021 March 31, 2020
Current maturities of Long term Debts 3,708.80 -
|Expenses payabla 12.29 .40
Total 3,722.09 0.40°
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PNL Rajasthan Highways Private Limited
Cif ; UaSH030LI016PTCIMATSL

Motes to The Financial Staternents for the year ended March 31 2021

MNote 16; Other Current Liabdlitles

[T in Lakhs)
Particulars At st P
PAarch 31, 2021 Farch 31, 2020
Statutory Dees payatie .[;_5-.5 160
Advance received From MHAI | Utifity Shifting) = 288 H
IE Fees payable 43530 A76.99
Inferest Payable on Term Loans - 314
|Exparses Payabile .91
Total 12,381.37 76743
Nete 16.1: Currént Provisions
iT in Lakhs}
Particulars As at As at
March 31, 2021 Mearch 31, 2020
Froision for gratuity (Refer Note-33] 045 s
Prowkion for leave encashment (Refer Mape-34) 1.22
i.67 -
Bote 17: Current Tax Liabiliy (Met)
[¥ in LLakhs)
Partlculars Aok Aswt
March 31, 2021 March 31, 2020
|Prowvisicm fior tas 27.84
- X784

Total

(Dol s A



PNC Rajasthan Highways Private Umited
CIN ; MG P02 HMEPTCI04T5]

Metes to The Financial $tatements for the year ended March 31,2021

18.Raverue fram Dperetion
¥ in Lais]
Yaear gnded Year ended
Particudars March 31, 2021 Bdarch 31, 2000
Bevenoe from construction contract 530,45 17,557.16
Imtenest on Serdee Concession Receivable ZE7102 2.503.3%
Total) 3,802 47 20, 150.47
15 Ok Inearrie
(¥ in Lakha}
Year endad Yaas ended
Particulars March 31, 2021 H_I_I":I'I 31, 2020
Interast Incams on Mabilzation Advande : 12,84
Interast Incame om Depedi ine 104
Intergst Incame oo Deferred Betention Lishility 5.14 1305
Profit on sale of irvestments &4.03 41 8%
Sainfinss] on fair valuation of Investment (5.82] E4T
Tatall 8232 B7.15
19 a.Employes Banefit Expences
(@ in Lakhs)
Yewr ended Fuar ended
Particulars Mlarch 31, 2001 March 31, 2000
Salaries 331 0.80
Contributions 1o - Provigent fund & othar funds .08 -
staff Wellare Expenses 1.56 -
Total) 71.54| 0.50)
HiFinanee pesy
[Fin Lakhs)
Waar anded Year gnded
Emrtirulars March 31, 2031 Mlarch 31, 2020
Interest expense 2,742 80 247451
Interest exgense om reenticn TkeEilny 477 1543
Bank Charges 2.0 18.08
Total 1768 2,508.03)
1. Other Eupenses
[T in Lakhs)
Year ended Year ended
Parficulars flarch 31, 2031 bsrch 1, J0H0
Condtradtion Expensey 240,13 17 55716
Sbabile & inbemet Experde 1.9% 034
surancE Expanses 2.08 .11
Electrictity Expenses 1370 -
Fed Expesises 1567 -
Legal B Professiconsl Expenpses 1155 .57
Ellling Fees Expenses 07 €
Prieviing & Stationany Exponses 0.38
Teravelling Expanses 063
Labowr Experises 1.35 £
Balance Witten Off .00 r
Labour Cess Paid 10,65 -
At Foss 73 75
Suln Conracting Expenes FERiL =
Hire Charges 1330 -
Eepair & Mainzenance Expenses 187 .
Dither S&a Expensas 1293
f Toresl| 117962 17,561.53|

el yusbashies,



PNC Rajasthan Highways Private Limited
N : U45203DL2016PTCR0STS1
Motes to The Financial Statements for the year ended March 31 2021

Mote 22, Tax Expenses
A. Income Tax Expenses

(T in Lakhs)
" o Period ended Period ended
Miarch 31, 2021 March 31, 2020
{2} Current Tax
Current tax on profit for the period 27.84
MAT Credit Entitlernent including 22784
Tax of earlier years 4.0
Mat Credit Adjustrment -7.60
Total cwrrent tax expenses . [3.60)
{b) Deferred Tax
Decrease/increase in deferred tax (241.95) 247,84
Total Deferred tax expenses {241.95} 247.84
Total Income tax expenses (241.95)| 244.25
‘- Aeconciliation of Tax Expenses and accounting profit multiplied by India's Tax rate:
{Tin Lakhs
Period ended Period ended
Particula
= March 31, 2021 March 21, 2020
Profit before tax 1126.33] 166.81
Tax at Indizn tax rate of 264 (Previous Year27.B2%) - 4541
Deferrad Tan recognised during the year {291.95) 247 .84
Income not taxable due Lo Exemption USS B0 1A of income Tax Act. - [W.ﬂﬂ;l
Total tax expenses a4 per profit and boss (#41.95] 24425
Pt \Jsfis Kk _,.\
?'wl s



PNC Rajasthan Highways Private Limited
CIN : U45203DL2016PTCI04751
Motes to The Financial Statements for the year ended March 31,2021

Mote 23 : Earning Per share

I% in Lakhs except EPS)

Pt Year ended March 31, | Year anded March 31,
2021 2020

({a) Prafit/{Loss) available to Equity Sharehalders 115.56 {77.44)
|:I:|r Weighted Average number of Equity Shares EH.SUH 264.30
lic ) Mominal value of Equity Shares {in Rs.) 10.00] 10.00
lid}_Basic and Diluted Eamings Per Share [{al/(b) 0.44] (0.29)

Mote 24 : Operating Segment Information
The Company operates in only ane segment, namely “Infrastructure development on Hybrkd Annulty Modal® hence there are g

Teportable segments under Ind A5-108 "Segment Reporting”. Hence, separate business segment information is not .applicable

The directors of the company has been identified as The Chief Operating Decision Maker [CODM), The Chief Operating Decision
Maker also monitors the operating results as one single segment for the purpose of making declsions about resaurce allocation and
performance assessment and hence, there are no additional disclosures to be provided other than those already provided in the
.fqh__lr:ial statements

There is ondy one customer having mang than 105 of the total revenue.



PNL Rajasthan Highways Private Limited

CiN ; U45203042016PTCI0G TS
MIHTMWHMMEMMM March 31 2021
Note 25 @ Related party transactions

(A List of redated paries

Parent E
Cwnership Interest
Particulars Type As et March 31, | As st March 31,
221 2020
|PMC infra haldings Limited mZT,-TdIm 10 100%
IPHLrnlmeﬂ'n Lirmited Liltimate holding .

[B} Transactions between related parties
The fallewing traniactions were carrasd oul with the rafated parties in the sqdingry course af butiness

(€ in Lakhs)
As at March 31, | As at March 31,
Mature of transaction 2021 2020
1 EPC Contracy
PHE Infratech Limited 53275 16,808 58
Uitiliy Shifting Comtract
FHE Infratech Limited #7138 T45.18
3. Interest from Mobilization Advance
PHC Irfratech Limited . gB.44
3. Share Capital lssued
PHC Imfra holdings Limited . #4300
4. Unsecure Loan taken
PHE Infratech Lienited :
(€ | Balanmce Dutstanding ai the reporting date-
(¥ in Lakhs)

b As at March 31, | As at Manch 31,
Parthculars 2021 2020
1 Trade Payables-
PHC Imfratech Limived 4.653.19 B.543.57
2 Retention payabie-
PHC Infratech Lismited 12096 157 .54
1 Unatecunad Lodn -
|PME infratech Limited 3,904.00 3,904.00

{d] Terms and Conditions

The transactions with the related parties sre made on term equivalent ta those that preval in arm's length transactions. The assessment is bnder aken
each financial year through examining the finincial position of the reated party and in the market in which the related party operates. All the
autstanding balances will be settled in cash.

ol vt My Yo
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PHC Rajastihan Highways Prvate Limited

Motes to financlal statement for the year ended March 31, 2021

Mode 26 Falr Valee Measuresment

On Compasison by class of carrying amounts and fss vabue of the company’s financial instruments, the carmying amoums of the financial instrements reasonably approairmates Sir value,

Flnandal instrumants by categony

[Amount in Lakhg)
Particulars A:nhlﬂ?l.fmn A% at March 31, 27020
Amartsed Cast FUTPL FUTE fmsortiied Cost FYTPL AToO
Financial Awvset
Larvie concession receivabiles 33,0598 - A2 54840 -
Inssas brnasdils : 1,209,565 - B47.16
Trade Receivable 55T - 3,5E36.22 1 =
Caszh and Bank Balances [ Including interest acorund) 1,263.14 - 19893 . .
H Financial Assats 1,587. 72 40,262,563 4,035.14 43,395.56 .
Financial Liakilities
Enrrowings 33,022 69 20,040 58 - .
Trace Payables 469651 - 10,9327 .ES : -
Orther Financial Liabities 3,722.0% - {29 i -
Betenticns 12096 . 105.06 B .
Total Fimancial Liabilities A7, 454,34 . 401,582.75 H N
—————————

i) Fair Value Higrarchy

This section explaing the pdgments and estimates made in determining the fair values of the financial instruments that are measured at amortised cost and for which fair values are desciosad in finencisl
statements. To proside an indicatian ahout tha rallability of inpits uied in determining fair values, the group has classified s financial instruments imto three loveds prescribed under the atoausting

Shandards,

Thie Follcesing table provides the fair value measurement hierarchy of Company's assat and liakilitees, grouped inio Level 1 fo Lewel 3 as describad bajow -

Level 1 Clisoted junadjusted) market prices in active markets for idertical axsets or liabilities.
Lewed It Vahuatien technacues bar which the lowest level input that is significant ta the fair valus measurement is directly ar indirectly obsorakbile.
Lewed 3; Valuation techréquees for which the lowest lovel Inpat that 1s significant ta the Rair valse measurement it urobservabls

R

&/“
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( C
{Amount in Lakhs)
Fair Waldus Measuremant using
En
Partleulars :m,:n;. Hﬁl Custed price in abservabila unabservable
- Active Market Inputs inputs
[Level 1) {Leus 2) [Lewel 3]
(A} Financial Assers and Liabilities measared &t amorised cost for
which fabr walues are disclosed st March 31, 2021
i} Financial hssets
SErgice GonpRLEan reissvahlag 38052 G4 . 0,053 98
invesbmanis 2,200,565 2, 20965 -
Total aD I61.53 I.Iﬂ_'E.ES- 38,052.98 -
(i) Finamcial Liabilities
Mean Current barrowsngs 33,933,609 -
Rebemtiang 3}13.&4 Z'I:E-lli.ﬂl
Other Financial liabilistes 37, 765.73 A, 540304 -
{Amount in Lakhs)
Fair Yalue Meaturement wsin
ca —Lﬁmm{—
Particulars H“idul "I": H:Du;[l Quoted price in observable unthservable
L At Market inputs inputs
fLevel 1) fLewel 2] fLevel 3]
(&} Financial Assets and Liabilithes measured ot amertised cost for
which falr walwes are disclosed af March 31, 2020
(i) Fnandial Assets
Laryice cancestion receivablag i3 54540 = 4] 54840
Evastrments . BA7. 1k -
Total A2, 548.40 . 42,548.40
[} Financial Liabilities
Mon Current Bormowings 33.922.69 339322.69
Crimer Financal keilities 150,82 150.E2
39,073 51 : 34,073.51 -

gl Vasfahise
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The Compary mamtasing policies snd procedures 1o valus financal assets or financial labilities using the best and mast relevant data svailable. The fair values of the financial assets and labilities are
inclided at the amourt that would be repeived 1o 8l an ad8e1 or paid 1o transter a liahbiliny in an arderly trardactian hetween market participants at the memurement date

Speecific valuation technigue used to value financial irstrument indudes-
= thwa fair value of financial assets and liabilities at amortised cost is determined using discounted cash Flow analysis

The folowing method and assumpiions ane used 1o extimate fair values:

The Carrying amounts of trade payables, shor tenm bosrgawings. cash and cash eguivalents, short term dﬂmﬂm‘e‘tﬂfﬂm. expentas payable e, are consslerad 10 be their Fair value , due to their shor
term nakune,

Long-term Fmed-rate and variable-rate receivables / borroasngs are evaluated bey the Company based on parameters such s interest rates, specific country risk factors, credit nsk and other risk

characteristics, For borrowing faer value s determined by using the discoented cash flow |BCF) method using discount rate that reflects the ssaer's borrowings rate, Bisk of non-pericemancs far the
enrmpany 18 considered to be Irsigrficant in valuatian,

Thae fair value of rade recehables, security deposits and retentions are evaluated on parameters such as interest rate and other risk faciors. Fair value |5 being determined by using the dscounbed cash
i {DCF|

Fnargial aseets and llabilities measured at fair value apd the carmying amount @ the fair value.



PHC Rajasthan Highways Privete Limited
Ol 1 LI&5 20201200 EPTCI04TSL

Botes to financlal statement for the year ensded March 31, 2001

Hot#E IT | FINANCIAL RISK MANAGERMENT

The Company's principad financial laksiites, ather thin derivaives, comprive Barowings, trade and other payables. The maln purpase ol these financial lakilltss 5 o manage Sinances for

her Cormpany's op Thie Carrguiny principal financial asset includes loan , Service concession recenables and other eeceivabies, and cash and shan-term deposits that arise divectly
from iis opesratons,

Thie Company's activiakes are eipesed 1o market risk, creda risk and lguidity riak.

L Market rick

Market risk is the risk that the fair valus or future cash fiows of @ Baasialingrumss) wil Nuchate becouse of changes in market prices. Market risk comgeise thres fyges of risk: inlerest

e fisk, currency rabe risk and ather price risks, such as equity price risk and commedity price nsk. Finarcial instrumanas alfecied By market risk include ke and bormsings, deposEs,
Imvestmenis, and derrative financial instrumenis.

(a] Brvteveat rate risk

Ieenesl rEle sk i compary’s cash fiow and profit on account of movemsest in market intesest rates. For the Company the mbemat rick srses iy from interest bearing Barmowings
which are at floating mterest ribes. To miligane interes] ree risk, the corpany ciosely monRors marke? inbeness.

{Amaunt in Lekba|
Emnm_ A a1 Mprch 51,0031 | As ot Manch 31,2020
arable rake borowings 33,723.49 34,4843

] Interest rate sensitheny

T folivaing table demorstrates the sensitivity 108 reasanably possibbe chsnge in inkensd rates on that portion of borowing affected. With all coher variables Beld constant, the
comgany’s profit before ta is affected through the impact of change in vterest rate of borrowing as follows-

Increasefdecreaie in | EFect on Profit before
Particuilan bass points tas
Karch 31,2000 45050 158 G/ 16H. 64
hkarch 31, 3009 +L0f.50 <174 24/174.24
{&] Farelgn currency risk

Thie Campary by pature dees nat opevated intermationally and as the Dompisy has ned obtared any foreign currency lears and also dossa’t have any hereign curnency brade payables
and toregn récevables eutstending therefore, the company i3 ot espased 1o any foreign exchangs ik,

[E] Price mak
The compaey does. nof haee amy Investments in equity and commaodity af the current yess end and presicss year, Therefore the company & not exposed B price risk,

Ltk L | ? F‘f_._.___——
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Credi risk
Crediy 15k aeises irom the possibaity that the coumterparty will defawlt on its contractual ciligations resukting in financial koss to the company. To manage this, the Comoany periodically

aisesses he Hrnarcisdl relishdity of customars, taking into account the Feancial conditions, currest economic trends, and amalysis of historcal bad dobts and ageisg of Rccounts
recEiyatie.

The Company consders the probabilty of default upon initial recogrition al aisets and whether these Bas been o sgrificant increase in credil sk on anoon going kasis through each
reponting perod. To assess whather them ks significant inoreass in credit risk, & cossiden reasonable and supporiive farstird Iocking mlormation such a

9 Actusd or expected significant sdwesue changes in bisinsss

[#) Artual or expected significant changes in the operating reswits of the counbemparty.

() Finmntlal or aconamic condithons that am oxpected to ause a significant change b the counterparty’s abilty fo meed i obligaton

() Significant increase in credit risk an obher Hnencial iBsTr s of (e Qe Courmerpany

iv] srificant chaegas in the valuo of collatenl supporting he obigation or in the quality of third party gusrantesd orcredit snBantements

The Company™s rasimum expasure 18 coadil nsk tor the (omponests of the Balance sheet as 31.03.2021 & the carmying amaunts, The Company reveess @5 outsianding position of
Francial assets om pariodically bags and taioes necosiany action to mikigaie the risk

Liguidity Rk

Ligaidity tisk |5 delimed &3 Uhe risk 1had oompany will aot be able to wetile or meet &3 oblgation on fime or at & reasanable price. The Company's objectie 15 fo a2 all Beves PaiRiain
BEimum kerls of liguiditg to meet Hs cash and cofatesnl requirements, The Company's managemant i mesgansible Toe liguidity, Punding a5 well pi sotllemand management. In
pditicen, procesied and pofiches melated to such risk are owersecn by senior management. Management monitors the company®s net hguidity position theeegh rolling, fonecast on tha
basts of expected cash Nlows.

The table below prowides detals regasding the remaining comiraetunl matanies al inancal labslities ot the repaning dals based an contraitusl whdiounied payments:

|Amaunt in Lakbs]
T Mdcre thas one
As at March 11, 2021 Carrying Amsund O Dlisriaiendl Ona Vet waar and lnss than | Marm this 3 Fear Tital
Borrowergs AT EI2.43 1,709.80 3,709.80 20.212.89 37.632.4%
Fade payabikes 4,551 o, B 1 - 4 53R 51
I;hﬂfm 13334 el L3096 i 3184304
[ Tozal 42,484 14 12, 130040 3,830.76 30,312 8 a§.174.04
Less than WD T O
Ax @1 March 31, 2020 Carrying Amount O Demand year and less than | Maore than 3 Fears Total
D Wi
— threa yiar _
Bornowings B, 752.43 B, 704,80 5504263 I8 TS A
Trade payables B S 62 K S4e62 - - 8562
Liabilities 150,82 0.8 105,06 - 105,55
Tatal 47 447.87 B,544.91 3,814.86 1504263 47 40240

Mote 26 : Continges LiabiBies and Comenitmeesis (1o the extent not provided forf - NIL |Prevess Year ML)

@{LLK U”ij.r&,&
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PNC Rajasthan Highways Private Limited
CIN : La5203DL2016PTCI0ETS
Motes to financial statement for the year ended March 31, 2021

Mote 29 : Capital Management

The primary objective of the Company’s Capital Managament is to maximize the shareholder value and also maintain an optimal
capital sfructure to reduce cost of capital. In order £o manage the capital structure, the Company may adjust the amount of
dividend paid to shareholders, return on capital to shareholders, issue new shares or sell assets to reduce debis.

The Company manages its capital structure and makes adjustments in light of chamges In economic conditions and the

requirements of the financial covenants, if any. The Company monitors capltal using a gearing ratko, which Is met debt divided by
total capital plus net debt

Note-30 Concession arrangement- main features

iy Mama of the concession PMC Rajathan Highways [P] Limited
il) Description of arrangements Development of four laning/two laning with paved shoulder
L. from km 0.00 to krn 84.453 of Dausa- Lalsot- Kauthun section

of NH-11 & extension in the state of Rajasthan under NHD#
phasa IV on Hybrid Annuity Mode.

i} Significant term of arrangemnts Period of Comcesslon: 15 years from COD
Congiruclion Period : 910 days
Hemuneration: Annuity, Interest, 08
Imvestment grant from Concesslon grantor: Yes
Infrastructure return 1o grantor at end of Conoession : Yes
Investment and renawal obligation: Mo
Repricing dates- Half yearly for O&M basis upon which
repricing or re negotistion is determined : Inflation price
index as defined in concession agreemant.

Note-31 Unsecured loan of Rs 3904 Lakhs taken by the company from related party{ Ultimate parent Company) is in liew of
equity as per terms of Concession Agreéement dated November 07,2016 which defined "Equity” means the sum espressed in
indian Rupees representing the paid up equity share capital of the concessionaine for mesting the equity component of the Total

‘oject Cost, and shall include Convertible instruments or other similar forms of capital, which shall compulsorily comvert into
equity share capital of the company and any other interest free funds advanced by any share helders of the company meeting
such eguity components.

Note-32 Linder the Micro, Small and Medium Enterprises Deviopment Act, 2006, which came in to force effective from October
7,2006. Certain dislosures relating to amounis due to micro, small and medium are required to be made. As the refevant
information & not yet readily availabe and/or not confirmed by such enterprises. It is not possible to give the required
information in the accounts, Howewer, in view of the management, the impace of the interest if any, which may subsequently
become payable to such enterprises with the provision of the Act, would not be material and the same, If any, would be

disclased In the year of payment of interest,

Mote-33 Details of loan given, investmants made and guarntee ghven covered U/fs 186 of the Companies Act. 2013-
The Company Is engaged in the business of providing infrastrucal facllities as specified under Schedule VI of the Companies Act
2013, (the "Act”) and hence the provision of section 186 of the Act related to loan/ gaurntees given or securities provided are not

applicable to the Company. There are no investments made by the Company during the periad. =

s



PNC Rajasthan Mighways Private Limited
CIN : U45203DL201 6PTCI04751
Nates to financial statement for the year ended March 31, 2021

Hote 34 -The dischosure is reguired by INDAS-15 ® Employes Benefits” are as under-

{a) Defined Benefit Plan

The Liability for Employee Gratuity s deteremined om acturked valuation using Projected unit credit method,
The obligation are as undar-

A, |Change in defined benefit oblgation
Defimad benefit obligation st beginneng of pariod -
2. |5erdiie cost
8. Current papvice cost D.a5
B. Past service cosk -

r. [Gain) f loss on seftlements -
1 |Interest expenses -
d.  |Cash Fioass

8. Benelit payments fram plan

b. Bepefit payments from employer .
c. Settlement payments from plan -
i Settlement payments from employer .
5 |Remesdurements

a. Effect of changes in demagraphic assumplions -
b. Effect of changes in financial assumgrions . [Salary) -
t. Effect of changes In financial assumptions [Dis. Rate) .
. Effect of experience adjustments =
& |Transfer in fDut
8. Transfer in =
b Tramsfer put =
Dhafined benefit obligation at end of period .45

o

i)

Change in falr valus of plan assets
Fair value of plam agsets at beginning of period =
irterest income =
Caih Mows

a. Totad empleyar contributions

(i] Errgpioyer contributions

fii} Employer divect benafit payments
fiii} Employer direct saitiemant payments -
b, Participant contributions -
r. Benefit payments from plan assais
d, Benefit payments from employer -
& Settlerment payments from plan asiets :
f. Setthement paymants from emglayes

4, |Remeasuremants

a. Return on plan assets [eecuding intersst inooms)
& . |Transfer in /Out

a- Transfer In s
b. Transfer out =
Fair value of plan assets at end of perad -

i pa g £

m

Amounts recagnited in the Balance Sheet
Defired benefit obifgation 04%
Fairvalue of plan assets 2
Funded status 045
Effect al asset cadling J
et defined benefit ability (asset) 0.45

(Boahed ipphlears v |
e

-l

el o
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Components of defined benefit cost

Service codt

&, Current seryios Cost

b Past service cost

c. |Gain] / boss on s=ttlemants

d. Total service oost

Met nfeiest cost

& Imterest expense on D80

b. Interest (incomes) on plan assets

c. Interest expense on effect of [asset cedling)

d. Tatal net interest cost

Bemeasurements (recognized in OC)

a. Effect of changes in demographic assumptions

b. Effect of changes in finencial assumgtions

c. Effect of experience admstments

d. [Aetwrn] on plan assets (eacluding interest income]
e. Changes in asset ceiling [excluding interest nooms)
f, Total remeasurements included in OO

Total defined benefit cost recagnized in PEL and OC1

R e-rmeasunement

a. Actuarial Loss/fi Gain) an DEO
b, Returns above Interest Income
. Change in Azset ceifing

Total Re-measurements {OC1)

Employer Expense (PRL)
A. Currert Service Cost

b Interest Cost on net DEO
. Past Servios Cost

d. Total PEL Expenses

Net defined banafit llability (asset) reconciliation

Mbet defired benefit Hability (asset)

Defined benedit cost inclisded in PRL

Total remeasursments inchuded in G0

a. Employer cortributions

b. Employer direct benefit paymants

c. Emplower direct setthiement payments

Mt transfer

Nt defined benefit liability (asset) as of end of period

reconcillation of OO0 [Re-measurment]
Recognised in OCI at the beginning of pericd
Recognised in OC1 during the peried
Recognised in OC1at the end of the periad

Sensitivity analysts - DBO end of Period
Dispount rate » 100 basls points
Disesurt rate - 100 basts points

Salary Ineraase Rate +1%

Salary Incraase Rate -1%

Artrition Rate +15%

Astrition Rate -1%

Significant sctuarial assumptions
Diiscowirrt rate Curment Year
Discount rate Prévious Year
Salary inraase rate

Attritson Rate

Betirement Age

Pre-retirermens maortality
Disaliliny

.45

45

043
0.44
a7
042
43
047

6.50%
£.50%
5,05
25.0%
&
LALLM 2002-14) Ultimate
il
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K. |Data
1. |Na. 74
2. |Awg. Age (yrs,) 14
3. |Awvg. Past Servica [yrs) 5 MAGrths
& g Sal, Mily (Rs.] 8545
S |Futwne Service [yrs.} 26
B |Weighted average duraticn of DBOD 4
L |Defined banefit obligation at end of period
| Current Ooligation 5
Nor-Current Obligation 0,45
Total 0,45
M. |Expected cash flows for following year
1. |Expected emphoyer contributions § Addl, Prowision Mext Yaar 0.45
1. |Expected total benefit payments
Year L
Year 2 {106
ear3 0.0%
Year 4 012
Year 5 oo
Mexi 5 years 0.24
Cgﬂ [ By 2 At Ay
P el o



PHIC Rajasthan Highways Private Limited
CIN : L5230 AN EATCINATEL

Notes to financial statement for the year ended March 31, 2021

Mote-35 The dsclosure is required by INDAS-12 * Employee Benefits™ are as under-

[a} Defined Bernefit Flan
The Lesbility far Employes Leaws encashment is deteremined an scburial vabuation using Projected wnit credit method,
The ploligation are a5 under-

[%in Lakis)

A

Change in defined benefit obligaticn
1. |Defined benelil obSgaticn at beginning of period
i.[Service cost
a. Carrent service cost
b, Past service cost
c. (Gain) / loss on setlements
3 |imberest expenses
4 | Cash Flows
8. Benefit payments from plan
b Benefit paymients frodn employes
c. Settlernent payments from plan
o Sertlament payrmants Iram ansployer
5. |Remeasuraments
. Effect of changes in demographic assumptions
b Effect of changes in financial assumptions {Salary|
c. Effiect of changes in financial assumptions {Dis. Aate|
d. Effect of experience sdjustments
6. Transfer In fOut
8. Transler in
b Transfer aut
7.|Defined berefit obligation at end of pericd

Change in fair value of plam assets
Fair valee of plan assets #t beginning of period
-|interest Income
| Cash g
a. Total employer contributions
i) Emplayer contributions
{ii} Emplenyer direct benelit payrmants
{iii) Emplayer direct ssttlement payments
b. Perticipant contributhons
c. Beneft payments from plan assets
d. Ben=fit payments from employer
& Sertlsment payrnents fram plan assets
i, Serelement payments fnom ampioyer
i REMEASIemants
. Return on plan assels ([eecluding interest Income|
5. [ Transfer In /Out
a. Transfer in
b. Trarsfer gut
B.}Fair value of plan aisets ot end of period

LE RS

| Amounts recognized in the Balance Sheet
1| Defined benefit obligation

2.|Fair value= of plan assefs

3 |Fundéd status

4| EHect of aswet cefling

5_| Wt defined berefit Hability [asseth

166

1LBE

| 58

Pkl Up o Rt




L8

d. Total serdce cast

.|Met interest cost

. Interest expense on DEG

b inderest (incoma) on plan assets

C. Interest expense on effect of [asset coiling)

Total net interest cost

3. | RemBaslremants

. Effact of changes in demnographic assurmpiions

b. Effect of changes in financial assumptions

Effect of experience ad|ustments

4. (Returm} on plan assets (escluding interest inpome|
&, Changes in asset celling (excluding interest income)
f. Total remeaasurements

4, [Temal defined banefit cost (ncluding RBemeasurements)

Ra-maasursmant

2. Actuarial Loss/[Gain) on DED
b Retins above interest Income
c. Change in Asset cailing

Tomal Be-measimements

Emiployer Expense [PEL)

& Currant Service Cost

b. interest Cost on net DRO
c. Past Semvice Cost

d. Total PEL Expaniey

Met defined bemefit liability {ssset] reconcliation
1. |Met defined bnedit Hability (asset]
2. |Defined banefit cost included n PEL
3. |a Employer contributions
b, Emphoyer direct bensfit payments
c. Emplgyer direct settloment payments
. |Met transfer
5. |Mat defined banedit liability [as<et] as of end of pericd

Sangithity anahysss - DRO end of Period
1. |Divcaund rate 4100 basis points

2. 1Dispawnt rate -100 Dasis points
3, [salary Increase Fate =1%

d, |alany Increase Rate -1%

5. |Artrition Rate +1%

&, |Artrition Rate -1%

Significamt actuarial assumptions
Cioount rafe Curmenl Yesd
ACiscount rate Previous Wear
Salary increase rate

Aftritior Rate

Retirement Age

Pra-retirement martaling
Dtsabiity

Pl okl bl el el il

Data
M.

A Age [yrs.)
Tokal LE Days
Awg. Sal. Miy (Rs.]

il el

166

166

166
1E&

1.66

166
161

in
162
LE6
1.B&

6.50%
B.50%
5.0%
2500%
&0

[LALM 200214} Ultimate
il

5. [Weighted Mﬁlﬂhriﬂw af DBO

Lot astisstes,




Daefined benefit obligation at end of period
L8 Cumrent Obligathon .44
Mon-Currant Oblgation 122
Tortal 166
Enpected cash Flows for fallawing year
L. Expatied employer contributions £ Addl, Provision Next Year 166
1 |Expacted totad benefit paymsnts
2 [vear 1 {34
Year d D27
Year 3 0zl
Year 4 [ i)
Yaar§ 013
|Hext S years 1, 034 |
(Bl Npshos Kie ‘



