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UDIN: Z5097881BMIGTLT115

To the Members of PNC Rajasthan Highways Private Limited

Report on the Audit of the Financial Statements

Cpinion

We have audited the IND AS Financial Statements of PNC Rajasthan Highways Private Limited [the “company™],
which comprises of Balance Sheet as at March 31, 2025, and the statement of Profit and Loss including statement
of Other Comprehensive Income, and statement of cash flows and Staternent of changes in Equity for the year then
ended, and summary of significant accounting policies and other explanatory information.

In our apinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Act In the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2025, and the statement of Profit and Loss including Statement of Other Comprehensive Income ,
and Statement of Cash Flows and Statement of Changes In Equity for the year then ended, and summary of
significant accounting policies and other explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [SAs) specified under section 143{10) of
the Companies Act, 2013, Qur responsibilities under those Standards are further described in the Auditor's
Responsibility for The Audit of Financial Statements section of our report. We are independent of the Company
in accardance with the Code of Ethics issued by the Institute of Chartered Accountants of india together with the
ethical requirements that are relevant to our audit of the Financial Statements under the provisions of the
Companies Act, 2013 and the Bules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinlon.

Infermation Other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsibie for the other information. The ather information comprises the

Director's report but does not include the Financial Statements and our aeditor's reportsh
ot

Our opinion on the Financial Statements does not cover the other information agdny ewliress any form of

=
assurance canclusion therean, i
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In connection with our audit of the Financlal Statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the Financial Statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
infermation; we are reguired to report that fact. We have nothing to report in this regard.,

Responsihility of Management for Financial Statements

The company's Board of Directors Is responsible for the matters stated In section of 134(5) of the companles "act,
2013 with respect to the preparation of these Financial Statements that give a true and fair view of the financial
pasition, financial performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted In indla, including the accounting Standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adeguate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is respansible for assessing the company’s ability to continue
as going concern, disclosing, as applicable matters related to going concern and using the going concarn basis of
accounting unless management either intends to Aguidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor's Responzsibilities for Audit of Financlal Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whaole are free from
material misstatement, whether due to fraud or error, and to issve an auditor's report that includes our opinion,
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

We give in "Annexure A" a detailed description of Auditor's responsibilities for Audit of the Financial Statements.
Report on Other Legal and Regulatory Requirements

1. As required by the companies (auditor's report) rules,2020[*the order)issued by the central Government of
india In terms of the sub section (11) of the section 143 of the act, we give in the Annexure B, a statement on
the matters specified in paragraph 3 and 4 of the order.

2. As required by Section 143(3) of the Act, we report that:

a. Woe have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit,

b. In our opinion, proper books of account as required by law have been kept
appears from our examination of those books.




The Balance Sheet and the statement of Profit and Loss including statement of Other Comprehensive Income,
and statement of cash flows and Statement of changes in Equity for the year then ended, and notes to the
Financial Staterments summary of significant accounting policies and other explanatory information dealt with
in this report are in agreement with the books of accounts.

.- In our opinian, the aforesaid Financial Staterments comply with the Accounting Standards specified under
Section 133 of the Act, read with of the Companies (Indian Accounting Standards) Rules, 2015.

On the basis of the written representations received from the directors as on March 31, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from being
appointed as a director In terms of Section 164 [2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such contrals, refer to our separate Report In Annexure C,

With respect to the other matters to be included in Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

The Company has disclosed the impact of pending litigations an its financial position in its IND AS financial
statements to the IND AS financial statements, if any.

The Company did not have any long-term contracts Including derlvative contracts for which there were
any material foreseeable losses.

Thers were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

This clause is amitted.

1) The Management has represented that, to the best of its knowledge and belief, other tham as

disclosed in the notes to accounts, no funds have been advanced or loaned or invested | either from
borrowed funds or share premium or any other sources or kind of funds) by the company to orin any
other person{s] or entity{ies), including foreign entities{"Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly
lend or imvest in other persons or entities identifled in any manner whatsoever by or on behalf of the
campany["ultimate beneficiary®} or provide any guarantee, security or the like on behalf of the
ultimate beneficiaries;

2] The Management has represented that, to the best of its knowledge and belief, other than as

3]

disclosed in the notes to accounts, no funds have been recelved by the company from any person{s)
or entity(ies), including forelgn entities("Funding Parties”) with the understanding, whether recorded
in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company{ ultimate benefickary”) or provide any guarantee, security or the like on behalf of the
ultimate beneficiaries; and

Based on such audit procedures that we have considered reasgp
circumstances; nothing has come to our notice that has caused us tolbE
under sub clause (1) and (2) contain any material mis-statement.



vl. The company has not declared or paid any dividend during the year,

vii. As perinformation and explanations given and based on our examination, which include test checks
Jthe company has used accounting software for maintaining its books of account which has a feature
of recording audit trial (edit log) facility and the same has operated throughout the year for all the
transactions recorded In the software Further during the course of our audit we did not come across
any instance of audit trial feature being tampered with ,and the audit trial has been preserved by the
company as per the statutory requirements for record retention.

For RMA & Associates LLP

M.No. D97881
Date: 16-05-2025
Place of Signature: New Delki



"Annexure A" to the independent auditor’s report on even date on the financial statements of PNC Rajasthan
Highways Private Limited for the Year Ended March 31, 2025,

Auditor’s Responsibilities for the Audit of the Financial Statements,

As part of an audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10] of the
Companies Act, 2013, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

# ldentify and assess the risks of material misstatement of the Financial Statements, whether due to fraud -
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficlent and appropriate to provide a basks for our opinion. The risk of not detecting @ material
mizstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
coflusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate In the cireumstances,

*  Evaluate the appropriateness of accounting policles used and the reasonableness of accounting estimates
and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s abifity to continue as a going concern. if we conclude that a
material uncertainty exists, we are required to draw atbtention in our auditor's report to the related
disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report, However,
future events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the owerall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during ouwr audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

For RMA E Associates LLP
Charteres AesRpacts

Date: 16-05-2025
Place of Signature: New Delhi



“Annexure C° to the independent auditor's report of even date on the financial statements of PNC Rajasthan
Highways Private Limited for the year ended March 31, 2025,

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of PNC RAJASTHAN HIGHWAYS PRIVATE
LIMITED as of March 31, 2025 in conjunction with our audit of the Financial Statements of the Company for the
vear ended on that date.

Managerment's Responsibility for Internal Financial Controls.

The Company’s management is responsible for establishing and maintaining internal financial controls based on
these responsibilities include the design, implementation and maintenance of adeguate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Owver Financial Reporting (the “Guidance Mote”) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of mtamal financial controls, both applicable to an audit of Internal Financial Controls and, both ssued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtaln reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively In all material respects.

Dur audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls ower financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstaternent of the Financial Statements, whether
due to fraud or errar.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Financial Statements for external
purpasas in accordance with generally accepted accounting principles, A company’s internal financial control
over financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

(2] Provide reasonable assurance that transactions are recorded as necessary to permit prepgGAREIEFinancial
Statements in accordance with generally accepted accounting principles, and that receipty gt eidiiyes of
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Statements in accordance with generally accepted accounting principles, and that receipts and expenditures of

the company are being made only in accordance with authorizations of management and directors of the
company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the Financial 5tatements.

Inherent Umitations of Internal Financlal Controls over Financlal Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the Internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Dpinlon

In our opinlon, the Company has, In afl material respects, an adeguate internal financial controls system owver
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2025.

For RMWA B Associates LLP
Chartered Accountants

CA Rahul Vashishth

Partner

M.No. 037881

Date: 16-05-2025

Place of Signature: New Delhi

11



RMA & ASSOCIATES LLP Address : Bassment 51, National park
Charersd Accountants '-ﬂ-I'F'ﬂ1 HH;I-H-I"W. M Dedhi - 110024
. ; Phone ; 011-43097836
LLPIN: AAI-D418 150 9001:2015) Sl - wsiatibudion

Website : wwama-CA.COM

Ry Mo~ RMAINP[26-24]2 3
Ta

Axis Trustee Services Limited
2nd Floor, Plot No. 25

Pusa Road, Karol Bagh

New Delhi - 110005

Subject: Security Coverage Certificate of the assets offered as security to the listed NCD of PNC
Rajasthan Highways Private Limited.

We, For RMA & Associates LLP, Chartered Accountant have verified the sscompanying signed
statement of Security Cover, which was prepared by the company and counter signed by the Company
Statutory Auditor with the audited standalone financial results for the year ended March 31. 20235
(Audited Financial Results) of PNC Rajasthan Highways Private Limited.

Based on the Audited Financial Results as provided for the period ended March 31, 2025, we hereby
certify that the company is maintaining 1.28 times of the Security cover and is determined in accordance
with requirements of the information memorandum, Companies Act 2013 and SEBI LODR, as
applicable.

The certificate issued is confidential for the use of the person to whom it is provided. It must not be
copied, disclosed or circulated or referred to in correspondence or discussion with any person except the
person to whom it is provided. Figures are in Indian rupees except otherwise stated.

The annexures forms part of the certificate of the Assets charged against the secured NCD issued.

For RMA & Associates LLP
{Chartered Accountants)
Firm Reg. No. 0009 7T8N/NSO0062

A Vas
-
Rahul Vashishth
Partner
M. No. 097881 L
UDIN: 25097881 BMIGTM2150
Place: New Delhi
Date: 16-05-2025

Regd. Office : B-177, Bazement, GK Par 1, New Dalhl - 110048 |NDHA



PHC Rajasthan Highways Private Uimited
CIM ; U45203DL2016PTCI0M 751
Balance sheet as &t March 31 , 2025

[T in Lakhs)
Ag at As at
sz Nates March 31, 2025 March 31, 2024
BASSETS
(1} | Nen Currant Assots
{a} Property, Flant and Equlpment z 40.21 2673
(b} Financial Assets
(i} Service Concession Receivables 3 16,540.09 21 402 77
(g} Othar Mon Current Assats 4 1,440.13 1,396 10
Sub Total (Non current assets)| 18,020.42 23,825.60
{2] | Current assets
|a] Financial Assets
i} bnvestments 5 2,076.67 394982
(i} Trade recetvables B 1,515.488 241,34
(i} Cash and Cash Equivalents 71 3,834.82 4,103.39
{iw} Dther Bank Balances 7.3 5,130.00 5,555.00
(¥} Other financial assets 8 565,48 15064
ib] Other Current Assats 9 12125 36.08
Sub Total (Current assats) 13.744.11 14,036.87
Total Assets 31,264.53 36,862.46
(1) [BQWUITY AND LIABILITIES
EQUITY
{a) Equity Share capital 10 2,643.00 2,643.00
{b) Other Eguity 11 [4,388.57) {2,019.45)
Sub total (Equity] [1,745.57) 623.54
{2) [UABILITIES
MNon - Current Liabilities
(&) Finarcial Liabilities
{ij Barrowings i2 25,750.35 28,334.65
{§)  Einancial liabilities 13 62.59 4567
ib] Provisiend 14 347172 2,389.846
ic] Deflered Tax Liabiliny(Met) 15 02344 G23.44
Sub Total [Non current liabilities) 25,308.09 31,393.561
(3] | Cwrrant Liabilities
[a} Financial Habilities
(il Borrowings 1& 258430 2,163,860
[ii] Trade payabies 17 3I08.565 2,455 .86
[iii} Dther Financial Liabilities 13 147.94 197.10
(b} Other Current Liakdlities 19 47.53 2620
{c} Provisions 20 14.59 154
Sub Total [Current llabilities)| 3,103.00 4, 845.31
Total Equity & Liabilities | 31,264.53 36,862.46
Summary of Material Accounting Policies Information 1
The accompanying notes 1 to 39 form integral part of these financial statements
In terms of our report of even date attached For and on Behalf of the Board of Directors

PHE Rajasthan Highways Private Limited

i 1]
AR e Rao Pankaj Kurfilr Agarwal

For BAMA & Associates LLP

Chartered Accountants

FRN-0D0S7EMN /N500062 Managing Director Director
Q i U" Din- 01224525 DIN- 05168566

A Rahul Vashishtha g

Partner

M.No.-097881 Singh

Date: 16/05/2025 Company Secretary & CFO

Placa: New Dalhi M. No-41139



PMC Rajasthan Highways Private Limited
CIN 1 LAS203D0LI016PTCINGTEL
Statement of Profit and Loss for the Year endod March 31, 2025

(¥ in Lakhs)
Year ended Year ended
Particulars NoteS | March31,2025 | March 31, 2024
I |Revenue from Operations 1 2,354.30 2,912.69
Il |Other Income 22 952,14 553.95
in Total Income | 1+ )| 3,306.44 3,466,564
IV |Expensas :
Employes Banefit Expenies 23 1ED.89 175,63
Finance Expenie 4 2,270.54 246261
Depreclation & Amartization Expenies 2 7.33 6.78
|Other Expenses P 3,155.01 1,851.50
Total Expenses [IV)| 5617.76 4,496.02 |
V |Profitf{Loss) before tam (I1-IV) iz,a.u_!:i p,nzg_u!
VI |Tax expensa |
Tax of earllers years 26 58.68 (2.59)
Deferned Tax - 230.58
Vil |ProfitS [Loss) for the period [ V-1 (2,370.00 {1,257.77)
Viil| Dther Comprehensive Income
(1} ttems that will not be reclassified to profit or loss
Acturial Gain and (loses] on defined benefit plans {i0.12)] 1.52
Income tax relating to abowve items . (D38))
i¥ (Total Comprehenshve income for the period | VIl + Vilj (2,370.12}| ] 63
Exrning per equity share |
Basic & Diluted [ in Rs) ri) (8.57) {#.?ﬁ]l\
Summary of Materlal Accounting Policies Information 1

The accampanying notes 1 to 39 form integral part of thesa financial statemants

in terms of our repart of even date attached

For RMA & Associates LLP
Chartered Accountants

FRN-DOOOTEN /NSO0062

CA Rahul Vashishtha
Partner

M.No. 097881

Drate: 16,/05/2025
Place: New Delhi

For and on Behalf of the Board of Directors
PHC Rajasthan Highways Private Limited

Managing Director

b

Pankaj KEumar Agarwal

Director
DiN- 05168566

Singh

Company Secretary & CFO

M- 41139



PHE Rajasthan Highways Private Limited
CIM ; L45203 01201 6PTCI0G TS 1

Statermnent of Cash Flow for the Year ended March 31, 2025

¥ in Lakhs
= Year Ended Year Ended
ety March 31, 2025 March 31, 2024
A, |Cash Flow from Operating Activities
Mot Profit f{Loss) before Tax [2,311.22) {1,029.38)
Finance cogl 2,270.54 246261
Depreciation 733 6.38
Interest Income (465,562 [268.60]
{Profit]/loss on Redemption of Mutual Funds {440,291 {239.61)
{Gain)/Loss on fair valuation of Mutual Funds 46.23 {45.74)
0 P 1) Logs) ri warking capital cha {585.60) 885.56
Adjustment for Changes in Working Capital
Increase/|Decrease) in Trade Payables {2,147.21) 2395 EB
Increase|Decrease) in Financial Liabilities {32.84) (67 87}
(increase/Decrease in Mon -current Liabilities and Provisions 1,081,885 82579
(Increase)/Decrease in Other Current Liabilities and Provisions 3385 25.09
[Increase]/Decrease in Trade Receivables (1,274.54) 1,987 88
Increase/Decréase) in Non current Assets 4,758,938 5.6B6.77
[Increase]/Decrease in other Current assets [85.17) [24.68)
[Increase]/Decrease in Other financial Assets {414.84) [45.90)
Cash Generated from/ (used] from operating activities 935.49 11,745.52
Direct Taxes Paid - (590,40
Cash Ganerated from/ (used)] operating activities before extraordinary Items 935.49 11,155.12 |
Cash Generated from/ (used) from operating activities [A) 935.45 11,155.12
B. |Cash Flow from Investing Activities
Purchase of Property, plant & squipments (20.E1) [1.89]
Bank balances other than cash & cash eguivalents 425.00 (2, 110.00]
Interest income 465.62 268.60
Redemption of Mutual funds 10,329 68 10,210,00
Purchase of Mutual Funds {7,970.00) {11,055.41]
Wet Cash Generated from/ used from Investing Activities (B) 3,229.48 {%Eﬂ?ﬂl
C. |Cash Flow from Financing Activities
Redemption of nan-convertible debentures [£163.60) (1,953.25]
Finanoe cost _ 2,270 5% (246261]
Net Cash Generated from/ used from Financing Activities [C) 4,434.14 3,415.E6
Met Cash Increasa in cash & Cash aquivalents E.uaiu:: 269.15 4,050.56
Cash & Cash equivalents at the beginning of the year 4,103.59 51,43
Cash & Cash ivalents at the end of the 3,834.83 4,103.59
The accompanying notes 1 to i integral part of these financal statements

In tarms of cur report of aven date attached

For and on Behalf of the Board of Directors

PMC Rajasthan Highways Private Limited

For RMA & Associates LLP ;
Chartered Accountants Anil Iﬁmqfﬂan Panka] l:ri}-
FRN-DD0978N/N500062 Managing Director

. Din- 01224525 DIN- msssss

(Ll (233

CA Rahul Vashishtha
Partner
M.No.-097881 k Singh
Date: 16/05/2025 Company Secretary & CFO
Place: New Delhi M.No- 41139



PNC Rajasthan Highways Private Limited

CIN : U4520300L2016PTCI04751
Statement of changes in equity for the year ended March 31, 2025
A. Equity Share Capital {¥ in Lakhs)
As &t Az at
Changes du tha
Apeil 01, 2024 P Tg T o March 31, 2025
2,643.00 1,643.00
(¥ in Lakhs)
As at Bs at
Changes during the
April 01, 2023 g March 31, 2024
2,643,080 264300
B. Other Equity
[T in Lakhs)
vicul Reserves & Surplus
4 Retained earnings Total
|Balance as at April 1, 2024 [2019.46) [2,019.46)
profit for the year {2,370.00) {2,370000)
|Cther Comprehensive Income for the period (0,12} 10.12)
Tatal comprehensive ineome for the periad [&370.12) (2,370.12)]
[Balance as at March 31, 2025 [4.389.57) [4,383.57))
[T im Lakhs)
: Reserves & Surplus
s Retained earnings Total
Balance as at April 1, 2023 [TEZ.B3) [TE].HI'
Profit for the year (1,257 77) [1,257.77)
Dther Comprehensive Income for the perlod 1.14 1.14
Total comprehensive income for the period 1,256.63) {1,256.63)]
[Balance as ot March 31, 2024 9.45) {2,019.46)]

The accompanying nates 1 te 30 form integral part of these financlal statements

In terms of our report of even date attachad

For RMA & Associates LLP
Chartered Accountants
FRN-0005TENNS00062

@Mu:.m
CA Hahul Vashishtha

Pariniar

M. Mo, -09T7EE]

Date: 16/05/2025
Place: Mew Delki

For and on Behalf of the Board of Directors
PMC Rajasthan Highways Private Limited

Ani-Kiimar Rao

Managing Directes Director
DIN-01324525 DiN-05 168566

k Singh

Eompany Seoretary & CFO

M_MNo-41139



PNC Rajasthan Highways Private Limited (the company) is domicile and incorporated in India and is wholly owned subsidiary
company of PNC Infraholdings Uimited. The company is engaged In infrastructure develogment of “four laning two laning with
paved shoulder from km. Q.00 fo km. 83,453 of Dausa- Lalsot-Kauthun section of NH-11A extension in the state of Rajasthan under
NHDOP under phase IV on Hybrid .i.l'|l'|'|.l:|tl'I Mada.

1. Basis af Preparation

The financisl statements have been prepared to comply in all material aspects with Indian accounting standards (Ind AS) notified
under sec 133 of the cormpanies act 2013 (the Act) read with Companies (Indian accounting standand) Rules, 2015 and other
relevant provislon of the Act and rules framed thereunder,

The Financlal statements have been prepared on a historical cost basis except for certaln financlal assets & Liabllties measured at
fair valua,

The finandal statemenis are presented in indian rupees [INR} with walue rounded off to the nearest lakhs with two decimals,
thereof, except otherwise indicatad.

2. Significant Aceounting Policles Adepted by Company in Prepasation of Financial Statements

2.1 Property, Plant and Equipmeant

Zubseguent to initial recognition, property, plant and egulpment are stated at cost net of accumulated depreciation and
accurmniilated impairment losses, If any, Such cost includes the cost of repladng part of the plant and equipment and borrowing
costs for long-term construction projects if the recognition criteria are met. When significant parts of plant and equipment are
required to be replaced ot intervals, the company deprediates them separately based on their spedific useful lives. The carrying
arriount of the replace part sccounted for as B separate a5set previously B derecognired, Likewise, when a major inspection s
performed, its cost is recognized in the carrylng amount of the plant and eguipment as a replacement if the recognition criteria
are satisfied. All others repalr and malntenance cost ane recognlzed |n the statement of profit and boss when incurrad, Tha presant
walue of the expected cost for the decommissioning of an asset after its wse is induded in the cost of the rewpective asdiet Il the
recognition criteria for a provision are met.

Depreciation on property, plant and eguipment 5 provided on writteén down walue basis a3 per the rate derlved on the basls of
useful life and method prescribed under schedule-il of the companies Act, 2013,

The residual vatues, useful lives and methods of depreciation of property, plant and equipment are reviewed at each reporting
date and adjusted prospectively,if appropriate.

impairment of Non-Financlal Assets

The carrying amounts of other non-financial assets are reviewed at each balance sheet date if there is any indication of

impairment based on internal fexternal Factors, An asset 15 treated as impaired when the Grying amount exceeds its recoverable

value, The recoverable amount is the greater of the asset's net selling prion and value in use, In assessing value in use, the

estimated future cash flows are discounted o the present walue using & per-téx discount rate that reflects current market
me walue of monay and risks specific to the assets. An Impairment loss bs charged to the statement of profit

nich an asset is ldentified as impaired. After impabrment, depreciation is provided on the revised carmying
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amount of the asset over its remaining useful life. The impalrment loss recognized in prior accounting periods is reversed by
crediting to the statement of profit and loss if there has been & change in the estimate of recoverable amount.

2.2 Service Concession Agreements

The Company constructs & upgrades infrastructure {construction or upgrade services) used to provide a public service and
operates and malntaing that infrastructure [operation services) for a specified period of time.

These arrangements may include Infrastructure used in a public-to-private service concession arrangement for its entire useful
life. Under Appandix C to Ind AS 115 - Service Concession Arrangements, these errangements are accounted for based on the
nature of the consideration. The Fnancial aszet model is used to the extent that the operator has an unconditional contractual
right to receive cash or another financial asset from or at the direction of the grantor for the construction senvices. i the company
performs more than one service (l.e. construction or upgrade services and operation services) under & single contract or
arrangement, consideration received or receivable is sliocated by reference to the relative falr values of the services delivered,
when the amounts are separately identifiable.

In the financial asset model, the amount due from the grantor meets the identification of the receivable which is measured at fair
value, It is subseguently measured at amortized cost. The amaunt initially recognized plus cumulative interest on that amount is
caleulsted using the effective interest method. Any asset carried under concession agreements i derecognized on disposal o
when no future ecanamic benefits are expected from its future use or disposal or when contractusl right to the finandal assets

expires,

Revenue relatad to SCA:
Revenue related to construction under a service concession arrangement is recognized based on the stage of compietion of the
work performed.

2.3 Revenue Recognition
Revenue is recognized to the extent that it is probabie that the economic benefits will flow and the revenue can be relishly

measured. Revenue is measured at the fair valye of the considaration received or receivable, taking into account contractinlly
defined terms of payment and excluding taxes or duties coltected on behalf of the gowernment except to the extent siated
otherwise.

The company has recognized Finance Income on the outstending balance of rade receivables as & part of revenue from
operathans,

24 Interest Income
For all debt instrumants measured either at amortized cost or at fair value through other comprehensive income, nterest Inoome
is recorded using the effective interest rate (EIR), interest income is included in finance income in the statement of profit and loss.

£.5 Tawes on Income

Currant Tax

The income tax expenses or credit for the peried [s the tax payable only current period's t2xable income based on the appéicable
income 2w rabe adjusted by changes and deferred tax assets and Habilities attributable to temporary differences and to unused b
laz@s, The current tax charge is calculated on the batis of the tax laws enacted or substantially enacted at the end of the reporting
period,

Deferred Tax
Deferred tax is prowided in full, using the balance shest approach on temporeary dfferences betaeen the tax bases of assets and

liabilities and thelr carrying amounts for financial statements at the reporting date, Deferrad tas is determined using tax rates that
have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related
deferred tax sssett is realized or the deferred tax lNabilities is settled,

=rred tax assets |s reviewed at each reporting date and reduced to the extent that it i no longer
e profit will be available to allow alf T of the deferred taw asset to be utilized. Unrecognized

%



deferred tax sisets are re-assessed at each reporting date and are recogrized to the extent that it has become probable that
future taxable profits will allow the deferred tax assst to be recovered,

Deferred tax relating to items recognized outside profit or loss Is recognized outside profit or loss [either in other comprehensive
incoma or in equity), Deferred tax items are recognized in correlation to the underlying transaction either in OCI or directly in
Bquity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
curnent tax [iabilities and the deferred taxes relate ta the same taxable entity and the same taxation authority,

Minimum alternative tax (MAT) credit is recognized as deferred tax asset only when and to the extent there is convincing evidence
that the company bill pay nermal income tax during the specified period. such asset is revigwed 3t cach balance sheet date and
the carrying amount of MAT credit asset is written down to the extend there is no longer the convincing evidence to the affect
that the company bill pay nermal income tax during the specified period .

2.6 Forelgn Currency Transactions

The company’s finandal statements are presented in INR which is alse the company’s functional currency, Foreign curmency
transactions are recorded on inital recognition in the functional currency. Using the exchange rate at the date of the transaction.
At each balance sheet date, foreign curmrency monetary [tems are reported using the closing exchange rate, Exchange differences
that arise on settdement of monetary items or on reporting ar each balance sheet date or the company’s monetary fems at the
closing rate are recognized as income or expensas in the period in which they arise. Non-monetary items which are carried at
historical cost denoménated In a forelgn currency are repoarted using the exchange rate ab the date of transaction.

2.7 Cash and Cash Equivalents

Cash and cash equivalents comprise cash at bank and on hand and other shork term highly liguid investments with an osiginal
maturity of three months or less that are readily convertible to 3 known amount of cash and are subject to an insignificant risk of
changas In walwe.

For the purpose of the statement of cash flows and cash eguivalents consist of eazsh and shori-term deposits, as defined above.
MNet of outstanding bank overdrafis a3 they ere considered an inbegral padt of the company's cash management.

2.8 Earnings per Share

Basle earnings per share are caloulated by dividing the net profit or loss for the period attributable to equity shareholders [after
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the
perigd. For the purpose of calculating diluted earnings per share; the net profit or loss for the period attributable to equity
shareholders and the welghted average number of shares outstanding during the period are adjusted for the effects of all dilutive
patential equity shares except whean the results would be antidiutive,

2.9 Provisions, Contingent Liabifities and Contingent Assets

Provisions

Pravisions are recognized when the company has a present obligation (legal or constructive) as a result of a8 past event, it Is
probable that an outflow of resswrces embodying economic benefits will be reguired to settle the obligation and a refiable
estirmate can be made of the amount of the obligation.

The expense relating to a provision is presented in the statement of profit and loss.

If the effect af the time value of money is meterlal, prowisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the lability. When discounting is used, the increase In the provision due to the passage of tima is
racagnized as a finance cost,

Provisio at each ﬂl:ll:ll"l‘il‘lg date and :diu":t-!d to reflect the currant best estimates. i it is no longes ﬂfﬁh!ﬂt that
mbodying economic benefits will be reguired to settle the obligation, the provision is reversed,




Contingent Uabilkties and Contingent assets

A contingent llability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or
Rof-occurrence of one or more uncertain future events beyond the contral of the company or @ present obligation which i not
recognized because it is not probable that an outflow of resources will be required to settle the obfigation, A cantingent liabifity
aleo arises in extremely rare cases where thiere i4 a liability that cannot be recognized because it cannot be measured refiaily,
Informatian on contingent liabifities is disclosed in the notes to the financlal statements, unless the possibility of an outflow of
resources embodying econamic banefits is remaote.

A contingent asset is 8 possible asset that arises from the past events and whose existence will be confirmed by the ocourrence or
nen=oocurrence of one or more uncertain futere events not within the control of the campany., Contingent assats are not
récognized but are disciosed In the financial statements,

Pravisions, contingent liabilities, contingent assals are revlewed at each reporting date
2.10 5alesf value added taxes paid on acquisition of assets or on incurfing expenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation autharity, In which case, the tax
paid is recognized as part of the cost of soquisition of the asset or & part of the expense item, as applicable- When receivables
and payables are stated with the amount of tax included. Thenet amount of tax recoverable from, or payable to, the taxation
guthority Is included as part of receivables or payables in the balance sheet.

.11 Borrowing Costs

Borrowing costs directly atiributable to the acguisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended wse or sale are capitalized as part of the cost of the asset. All other borrowing costs are
#xpenied in the period in which they occur. Bormowing oosts consist of interest and other costs that an entity incurs in cannection
with the barrowing of funds. Borrowing cost alio incledes exchange differences to the extent regarded as an adjustment to the
barrawing casts,

1.12 Empleyee Benefits

Providert Fumd: The contrdibution to provident fund ls in the nature of defined contribution plan. The Company makes
contribution to statutory provident fund In accordance with the Employees Provident Fund and Miscellaneous Prowisions Act,
1952.The contribution paid or payable is recognized as an expense [n the period inwhich senvices are rendered.

Gratuity [Funded): Gratuity is in the nature of defined benefit plan, The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary, The retirement benefits
obiigation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized
past service oost Actuarial gaing and losses are recognized in full in the other comprehensive income for the period in which they
CREELF.

All employes benefits payable wholly within twelve months rendering services are dassifled as short term employee benefits,
Benefits such a5 salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonas,
ex-gratis afe recognized during the period in which the employes renders related service,

Payments jo defined contribution retirement benefit plans are recognized a5 an eapense when employees have rendered the
service entitling therm to the contribution.




Financials Asset

Initial Recognition and Measurement

Finangal assets are recognized when the company bocomes a party to the contractual provisions of the instrument. The company
determines the classification of Its financial assets at initial recognition, All financial assets are recognized initially at fair value plus
transaction costs that are directly attributable to the acquisition of the financial asset except for financial assets classifed as fair
value through profit o loss,

Subsequent Measurement
For the purpose of subsequent measurement, financial assets are classified in thres categories;

{i} Financial Azt at smortizad cost

jiijFinancial Asset at Falr Value through OCI [FVTOLI)

(i) Financisl Asset at Fair value through PEL (FUTPL)

The subsequent measurement of financial asset depends on their clssification. The classification depends on the company's
business model for managing the financial assets and the contractual terms of the cash flows.

Financial Asset at Armortized Cost

Finandial Astet’ is measured at the amortized cost if both the following conditions are met:
(2} The asset is held within & business model whose objective is to hold assets for collecting contractual cash flows, and
(b] Cash flows represent solely for repayment of principal and interest

After initial messurement, such financial assets are subsequently measured at amortized cost using the effective interast rate (EIR)
method. Amortized cost ks cafculated by taking inbo account any discount or premium on soguisition of asset and fees or costs that
are an integrad part of the EIR, Income from these financial assets s incleded in interest income wsing the effective interest rate
mathod,

Financlal Asset at Falr value through OCI {FFTOCH)
‘Financial Asset’ is dlassifled as at the FYTOC! if both of the following criteria are met:
{a) The objective of the business moded is achieved by collecting contractual cash flows and selling the financial assets, and
{b) The asset's contractual cash flows represant solely for repayment of principal and intergst. Financial Asset induded within
the FVTOC! categary are measured initially as well as at each reporting dabe at fair value. Fair value movements are
recognized in the other compreheansive income (O0),

Financlal Asset at Falr Walue through PEL
FJVTPL s a residual category for Financial Assets. Any financial asset, which doas not meet the criteria for cabegorization ag av
amortized cost or a5 FVTOCI, |s classified as at FYTPL

In adidition, the company may elect to designate a Fnancial asset, which otherwise meets amortized cost or FVTOC criteria, as at
FVTPL. Howewer, such election is allowed only if deoing so reduces or eliminates a meaturement or recognition inconsistency
{referred to as "accounting mismatch’),

Eqquity Instruments
Al equity imestments in scope of Ind AS 109 are measured &t fair walue The company may make an irrevoceble election to
present in ather eomprebenshe income tubsequent changes in the fair value, The Campany makes sueh election on an Instrument
by-instrument basis. The classfication is made on Initiad recognition and is irrevocable.

If the group decides to dassify an equity instrument as at FVTOC), then all fair value changes on the instrument, excluding




Dw-recognition of Financial Asset
A financial asset (or, where applicable, & part of a finandial asset or part of & group of similar financial assefs) Is primarily
derecognized when:

] The rights to receive cash flows from the asset have expired, or

it The comgany has transferred its rights to receive cash flows from the asset

i The company retaing the contractual rights to received cash flows from the finandal asset but assumes a contractual

obligation 1o pay cash fows ta one or more reciplents.

Where the company has transferred the asiet, the company evaluates whether it has transferred substantially all risks and
rewards of ownership of the financial sssets. In such cases, the financial asset s derecognized. Where the entity has not
transferred substantially all risks and rewards of swnership of the financial asset, the financlial asset iz not derecognized.

Where the entity hat neither transferred a financlal asset nor retaing cubstantially all risks and rewards of ownership of financial
assets, the finandal asset is derecognized if the company has not retained contral of the ssset. Where the company has retains
control of the financial assel, the asset is continued to be recognized to the extent of continuing Invelvement in the financial asset

Impairment of Financlal Assets

In per Ind A5 109, the company applies expected oredit loss {ECL) model for measurement and recognition of impairment loss on
the following financial assets and credit risk exposure:
{&] Financial assets that are measured at amortized cost e.g. leans, debt, securities, deposits, trade recelvabdes and bank
balances.
(b} Financial assets that are measured as at FYTOO
lc} Lease receivables under Ind AS 116
{d} Trade receivables or any contractual right to receive cash or another financial asset that result from transactions
that are within the scope of Ind A5 115 (referred to as “Service Concessional Receivable” In these illustrative financial
STaterments.
8] Loan commitments which are not measured as at FYTPL
|fl Financial guarantes contracts which are not measured as at FVTPL

For recognition of impalrment boss of financial assets and risk exposwre, the Company determines whether there has been a
significant increase in the credit risk since initial recognition, IF credit risk has not increased significantly, 12-month ECL is used to
provide far impairment lass. if eredit risk has incresaed significantly, Bfetime ECL iz used.

In & subsequent perlad, If credit quality of the Instrument improves such that there is no longer a significant Increase in credit risk
slnce inttial recognition, then the company reverts te recognizing Impakrment loss allowance based on 12-month ECL.

Lifedme ECL are the expected credit losses resulting from all possible default events ower the expected life af a findncial
Instrumant.

Financial Liabdlities
Inttial Recognition and Measurement

Financial fiabifities are recogrized when the compary becomes a party to the contractual provisions of the Instrument. The
company determines the classkfication of financal Hability at initial recognition. All financial liabilitles are recognized Inltaly at falr
value plus fransaction casts that are directly attributable to the acqulsition of the finandal Hability except for financial liabilities
classified as fair value through profit or loss.

Subsequent Measursment
For the purpose of subsequent measurement, finandal llabilities are dassified in two categories:

erest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR
rerecogniced in the statement of profit or loss when the liabilities are derecognized a5 well as through
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the EIR amortization process, Amortized cost is calowated by taking into account any discount or premium on acguisition and fees
or costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the statement of profic and loss.

Financial Liahilitles Measured at Fair value through Profit or Loss

Financial liabilities at fair value through profit or loss indude financial liabilities held for trading and financial liabilities designated
upon initial recognition a5 at fair value through profit or loss. Financial fiabilities are classified a3 held for trading if they are
incurred for the purpose of repurchasing in the near term. Financial liabilities at fair value through profit or loss are carried In the
staternent of financial position at fair value with changes In fair value recognized in Fnance income or finance costs In the
statement of profit and lase,

Da-recognition

A financial Kability is derecognized when the obligation under the Hability is discharged or cancelled or expires. When an existing
financial liability Is replaced by another from the same lender on substantislly different terms, or the terms of an existing lability
gre substantially modified, such an exchange or modification is treated as the de-recognition of the original Bability and the
recognition of a new lability. The difference in the respective carrying amounts s recognized In the statement of profit or Ioss,

Fair Value Measurement
The Company measures financial Instruments at falr value at each reporting date.

Fair value is the price that would ba recefved to sell an asset or pald to transfer a lability in an orderly transaction babween market
participants at the measurement date, The fair value measurement is based on the presumption that the transaction to sefl the
asset or transfer the llability takes place aither:

= n the principal market for the asset or Kabality, or
= In the absance of a printipal market, in the most sdvantageous market fer the asset or llability.

The principal or most advantageous market must be accessible to the company,

A fair value measurement of 3 non-finandial asset takes into account @ market participant's ability to generate econamic benefis
by using the asset in its highest and best wuse or by selfing it to another market participant that would use the asset in its highest
and best use.

The entity uses valuation technigues that are approgriate in the circumstances and for which sufficlent data are avallable to
migasure fair valee, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and fiabilities for which falr value Is measured or disdosed In the financlal statements are categorized within the fair
value hierarchy, described as follows, based on the lowest level Input that is significant to the falr value measurement as a whole:

Level 1; Quoted [unadjusted) market prices in active markets for identical assets or liabifities

Level 2; Valuation techniques for which the lowest level input that is significant to the falr value measurement Is directly oF
indiractly abservable

Level 3: Valuation technigues for which the lowest level input that is significant ta the fair value measurement is unobservabla

For the purpase of fair value disclosures, the Company has determined classes of assets & liabilities on the basis of the nature,
characteristics and the risks of the asiet or liability and the level of the fair value higrarchy as explained above.

those existing on transition date] are recognized where there is reasonable assurance that the grant
conditions will be complied with, When the grant relates to an expense item, it i@ recognized as

i ¢+ q



Income on a systematic basis over the periods that the related costs, for which it & intended to compensate, are expensed. When
the grant relates to an asset, It s recognized a3 income in equal amounts over the expected useful life of the related assat

When the company recives grants of non-monetary assets. Thie asset and the grant are recorded at fair value amounts and
released to the statement of profit or loss over the expected wseful life in a pattern of consumption of the benefit of the
underfying asset by equal annwal installments.

3, Significant Estimates, Judgments and Assumptions

The preparation of financial statements reguires management to exercisa judgment in applying the company’s sccounting policies.
It alse requires the use of estimated and assumptions that affect the reportad amounts of 3ssets, liabilities, Income and expenses
and the aceompanying disclosures indluding disclosure of contingent liabilities, Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis, with revisions recognized in the pericd in which the
estimates are revided and in any future perdods affected.

3.1 Contingencles and Commitments

in the normal course of business, contingent liabilities may arise from litigation and other claims against the company. Pobential
liabdities that have a low probability of crystalizing or are very difficult to quantity reliably, are treated as contingent liabilities.
Such liabilities are disclosed in the notes, If any, but are not provided for in the financial staterments. There can be Ao assurance
regarding the final outcome of these fegal proceedings.

1.2 impairmant Testing
i.  Judgment is also required in evaluating the Iikelihood of collection of customer debt after revenue has been recognized.
This evaluation requires estimates to be made, induding the level of provision to be made for amounts with uncertaln
recovery profiles. Provisions are based on historical trends in the percentage of debts which are not recovered, of on
mare defails reviews of Individuglly significant bélsnces.

il. Determining whether the carmying amount of these assets has any ndication of impairment abso requires judgment. If an
indication of impairment is identified, further judgment is required to assess whether the carrying amount can be
supparted by the net present value of futwre cash flows forecast to be derived from the asset. This forecast involves cash
flow prajections and selecting the appropriate discount rate.

3.3 Tanes
a. The cormpany's tax change s the sum of the total current and deferred taw charges. The calculation of the company’s total

tex charge necessarily involves a degree of estimation and judgment in respect of cenain [tems whose tax treatment
cannot be finally determined untll resolution hes besn reached with the relevant tax authoriby or, &s appropriste, through
a formal legef process,

b. Accruals for tax contingencles reguire management to make judgments and estimates in relation to tax swdit issues and
ENposures,

c. The recognition of deferred tax assets is based upon whather it & more ikely than not that sufficient and suitable baxable
profits will b availabie in the future against which the reversal of temporary differences can be deducted. Where the
termporary differences are related to losses, the availability of the losses to offset against forecast taxsble profits s also
considered. Recognition therefore invalves judpment regarding the future finansisl perfarmance of the particular legal
entity or Tax Company in which the deferred tax asset has been recognized.

3.4 Fakr Value Maasurament

The falr vatee of finandal Instruments that are not traded In an active market Is determined wsing valwation techniques. In
applying the valuation technigues, management makes maximum use of market inputs and uses estimates and assumptions that
are, a5 Par as possible, congistent with observable data that market participants would use In pricing the instrument, Where
applicable data & not observable, management uses its best estimate .lbuut the mumpums that mtﬂuet particlpants 'rmmd




PHC Rajasthan Highways Private Limited
CIN © a5203DL20NEFTC304TS]
Motes io The Financial Siatements for the Year Ended March 31, 2015

Note 2: Propenty, Flant & [geipments

% in Lakhs}
Flant & Eﬁﬂ Lab instrumerts
equipment i Eguipments | & Eguipments doncis T
24 50 184 025 0.5 - 3RE2
. oL 015 a H1.38 2EL
34540 508 fLaq 0.594 2058 55485
1061 113 ona 0.06& - 11889
ticn dusing the year a.34 053 a7 o.08 K- i ¥.33
Dispasal { Adjustments
At March 2005 14.95 212 010 =% L] 150 19.22
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PNC Rajasthan Highways Private Limited
CIN : U45203DL2016PTCI04751
Notes to The Financial Statements for the Year Ended March 31, 2025

Note 3: Non current Financial Asasts

{¥ in Lakhs)
Particulars As at As 5t
March 31, 2025 March 31 3004
Servite CONCEsion recefvablag 16 540.09 2140277
Total| L&, 500,098 2140277
MNabe 4: Other Mon current assets
(¥ in Lakhs)
Particulars As at As at
March 31, 2025 March 31, 2024
Recoverable from govemment authorities
TDS & TCS Receivable 1,175.58 76194
5T Input Tax Credit . 12.00
G5T Deposits under Protest - 457.58
MAT Cradit 159,43 159,427
Security Deposits 5.13 517
Total 1,480.13 1,396.10)
Mote 5: Investments
[T in Lakhs)
A5 at Ad at
Partiutars March 31,2005 | March 31, 2024
Investrments in Mutual Funds
Kotak low duration fund 20667 3,549.82
Total 2.076.67 3,549.82|
As at AS 8t
oo March 31, 2005 | March 31, 2024
Agpregate Book Value of quoted Investments 2,030,484 3EE197)
Aggregate Market Value of guoted Investments 207667 3,049 82
Apprapate bodk unqmtetf Irmestments - 9
Aggregate lm of Investments - .
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PNC Rajasthan Highways Private Limited
CiM 1 U45203DL2016PTCI0AT51

Motes to The Financial Statements for the Year Ended Marnch 31, 2025

Mote B Trade Receivable
(T in Lakhs)
Particul As gt As at
March 31, 2025 March 31, 2024
Considered Good;
Hational Highways Authority of India 1.515.88 74134
Total 1,515.88| 241
(¥in Lakhs)
AL at Al at
TEATE SRCH £he Mg achicive Parioe) March 31,2025 | March 31, 2024
IJ!HI!FHI.H.I Trade receivables- considered good Lesd than & Maths 1,515.EE] 241.34)

& Maths 1o 1 Year
1 Year to 2 Years
2 Years to 3 Years
Mare than 3 Years

Undisputed Trade recehvablas- which have significant Imcreass

Less than & Moths
6 Moths to 1 Year
1 Yearto 2 Years
2 Yiears (o 3 Years
ore than 3 Years

Undizputed Trade recehablas- Cradit Impaired

Less than & Maoths
& Maoths to 1 Year
1 Year a2 Years
2 ¥ears to 3 Years
hdore than 3 Years

Disputed Trade recetvables- considered good

Less than 6 Moths
6 Moths to 1 Year
1 Year to 2 Years
2 fiears [o 3 Years
hiore than 3 Years

Disputed Trade recehables- which have significant increase

Less than & Moths
6 Moths to 1 Year
1 Year to 2 Years
2 Years to 3 Years
Maore than 3 Years

Disputed Trade recehvables- Credit impaired

Less than & Moths
& Boths to 1 Year
1 Year to 2 Years
2 Years to 3 Years

More than 3 Yaars
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PMC Rajasthan Highways Private Limited
CiN ; U4S3030L301 6PTCI04751
Motes to The Finznclal Staterents for the Year Ended March 31, 32025

Mote 7.1: Cash & Cash Equivalents
{T In Lakhs])
Az at Az at
Partlculars
. March 31,2025 |  March 31, 2024
Cazh on hand 20E 0.6E
Current aooounts 157.75 143.33
In Term Deposéts (Original Maturity Less than 3 Months) 3,675.00 2, 960000
Total| 3,534.83| 4,103.99
Mote 7.2 : Dther Bank Balance
(¥ in Laldhs)
s 5 AS B
Particulars
March 31, 2025 March 31, 2024
In Term Depoesits (Original Maturity More than 2 Months but upto 1 year) 5130003 5,.555.00
Total| 5.130.00| 5,555.00]
Mote B: Other financial Assets
[T im Lakhs)
As Bt As at
Particulars
= March 31,2025 | March 31, 2024
#ecrued interest on FOR 50548 150.64
Takall 565.1E 150.564)
Mote 9 ; Other Current Assels
{¥ i Lakhs)
Asat Asat
i March 31, 2005 | March 31, 2024
Advances other than cpital advanca
Crther Advances 11.80 17.83
Prepaid Expenses 531 12.43
G5T TDS Receivable Th.4E 5.82
GST Input Tax Credit 27.65
BSOS
et Total 171.25 36.08
¥ &)
II \llll. -:‘III g’
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PNC Rajasthan Highways Private Limited
CIN ; U452030L2016PTCI0AT51

Motes to The Financial Statements for the Year Ended March 31, 2025

Kote 10 : Share Capltal
[T in Lakhs)
Particulars Ag at As at
March 31, 2025 | March 31, 2024
Authoriged
3,100, 00,000 | Previous yeat 3,00,000000) Equity Shares of Rs10/- sach 3,000.00 3,000.00
Equity Shares - Issued, Subscribed & paid up
2,64,30,000 {Previous year 2,64,30,000) Equity Shares of Rs10/- sach 2,643.00 264300
Mote 10.1
[a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting year
(Mg, of shares)
As at As at
Particul
s March 31,2025 | March 31, 2024
[Dpening Balance 2,64,30,000 2,64,30,000
lszued during the year Equity Shares of Rs. 10 each allotted as fully paid up - .
Dutstanding at the end of the year [Equity Shares of As. 10 each allotted as fully paid up) 2,64,30,000 2,64,30,000
Detalls of Shares held by Promoters {Mo. of shares)
Mg an Az at
Mame of Pramoters March 31, 2025 March 31, 2024
Mo of Shares Mo of Shares
PHC Infratech Limited 10 10
PHC Infra holdings Limited 2,64,29,090 2,64,29,530
% Holding % Holding
PNC Infratech Limited 0.00 0.00
PNC Infra holdings Limited 100,00 100.00

Rights and restricthens attached to equity shares

The Company has onby one class of equity shares having a par value of Rs 10 per share. Each sharehobder is eligibie for one vote per
share held. In case any dividend is proposed by the Board of Directors the same §s subject to the approval of the shareholders in the

ensulng Annual General Meeting, except in the case of Interim Dividend,

There are no bonus shares,share issued for consideration other than cash and share bought back since the company Incorporated.

In the event of liquidation of the company, the holders of the equity shares will be entitled to receive remaining assets of the




PHC Rajasthan Highways Private Limited
CIMN ; USSZ03DLZ016PTCI0STSL
Motes to The Finandial Statements for the Year Ended March 31, 2025

Note 11: Other Equity

Retained Earnings (X in Lakhs)
As at As ot

i March 31,2025 | March 31, 2024
Dpening Balance [2,019.46) [(762.83)
Net Profit for the year (2.370.00}] 1.257.77)
Remeasurement of post employment benefit obligation [0.12] 1.14
Closing Balance 4,389,.57) [2,019.48)]
Retained Earnings

Retained Eamings represents company's undistributed after tax

D g V&




PMC Rajasthan Highways Private Limited
CIN @ UAS203DL2016PTCE04751
Motes to The Financial Statements for the Year Ended March 31, 2025

Mote 12 : Non- Current Borrowings

(¥ in Lakhs)
Asat As at
Particulars
March 31, 2025 March 31, 2024
Secured
Non-convertible Debentures 2442065 26,594.25
Less- Redeemable within 1 Year [Refer Note No-16) 2, 584,30 2, 163.60
2184635 24,430.65
Unsecurad
Unsecured loan from refated party® 3.504.00 3,904.00
Total 25,750.35 334.65

*Refer Note No-34

Nature of sacurity and terms of repayments for long term bBorrowings:-

Non-convertible Debentures
(A} Mature of sacurity -

{i} First charge on all the Company’s immovable assets [save and except project assets), if any , both present and future.

(i) First charge on all the Company’s tanglble moveable asceats, including moveable Plant & machinery, machinery spares, tools and
accessories, furniture, flatures, vehicles and ali other moveable azueis (save and except project assets), f any , both present and
future.

(18] First charge ower all the banks accounts of the Company, the Escrow account , sub sccounts

(iv) First charge over all intangible aseets incleding but not imited to goodwill, rights undertaking and uncalled capital present and
future exchuding the project assets. Further, a charge on uncalled capdtal shall be subject to the provisions of the concession

agreement.
i) Assignment by way of Security in the rights, tithe and interest of the Company's related to the project from all contracts,

insurances, licenses, in to and wnder all project agreement (including the Concession Agreement) to which the Company is Party to,
including contractor guarantees, liguidated damages and all other contracts relating to project, provided such charge shall ba

limited to and to arise to the extent provided under substitution Agreement,
MNote 16: Current Borrowings

{B8) Redemption

(1] The company agrees and undertakes to redeem the debentures in seml-annual structured principal instalments, maturkty profile
Is a5 follows—

(T in Lakhs)
As at As at
Farticul
= March 31,2025 | March 31, 2024

Redeemable within one year 2584 .30 2,163 ,60
Fedeamable bebaaen one to three years 513E.55 5.138.55
Fedeemable after three years 16707.80 19, 792.10

Tatal| 24,430.65 25,594.25
(B} Terms of Repayment
Unsecured Loan
(I} Unsecured loan [ree and shall be repayable subject to prior approval of lenders after complying with the
conditions as stipu

.+ 4




PNC Rajasthan Highways Private Limited
CIN : Ua52030DL2016PTCI0M 751

Motes to The Financial $tatements for the Year Ended March 31, 2025

Mote 13 :Non Current Financial Liabilities

{2 in Lakhs)
As at As At
o March 31,2025 March 31, 1024
|Astentions
- Related Party 21.85 33.4%
- Retention 40.73 12.18
Total 62.59 45.67
Mote 14 ; Non Current Provisions X in Lakhs)
As ab Bs at
oy March 31,2025 | March 31, 2024
Major Maintenance Expenses Payabls 3.464.03 4,383.51
Provision for Gratuity (Refer Mote Ko, 37 4,96 31.78
Provision for Lesve Encashment [Refer Note Mo, 38) .73 457
<5308
Pl e N Total 347172 2,389.86
Fi




PNC Rajasthan Highways Private Limited
CIN 1 U45203012016PTCIDATEL

Motes to The Financlal Siatements for the ¥Year Ended March 31, 2025

Mote 15: Deferred Tax Asdets/(Liabilities) (MET)

15.1 The balance comprises temporany differences attributable to

(% in Lakhs)
A5 at As at
Particulars March 31, 2025 March 31, 2024
Deferred Tax Assels/(Liabillthes)
Property Plant & Equipments 064 .64
Ireestrments (22:11) j22.11)
Emplayes Benelits {2.09]) [2.0]
Major Manienance [ 549, 88) (5499 88)
[623.44) (62344}
|hdat Cradit Entitlement 156.42 150,42
E-ntﬂ w} (464.02)]
15.2 Movement in Deferred Tax {Liabilities)/ fasets
{¥ In Lokha)
Property Plant & Major
ubinied Imvestesant Employee Banefits Equipmants Maintenance Tartal
At April 1, 2024 {22.11)] {2-09)) 064 {59%.88]) (623.44}
(Charged|foredited:-
<to profit & loss
-to Other Comprebensive Income = =
Mote 16; Current Borrawin
|A.i at March 31,2025 f22.11)] {2.09) .64 [599.88]| {62344}
15.3 Movement in Minimum Alternate Tax (MAT)
(¥ im Lakis)
Particulars Total
At April 1, 2024 159.42
{Charged| feredited:- 2 ﬁ—"’
<t profie & loss -
to MAT credil adjustment of Earlier years =
Mote 17: Trade Payables .
A3 af March 31,2005 159.42




PHC Rajasthan Highways Private Limited

CIN : U452030L2016PTCI04TSL
Motes to The Financial Statements for the Year Ended March 31, 2025

Mobe 16: Current orrowings

[% in Lakhs)
As gl A5 at
b i March 31,2025 | Mareh 31, 2024
|Nonconvartible Debentures 2584.30 4,163,650
Total 2,582.30) 2,163.60
Mote 17: Trade Payables
[ in Lakhs)
- A at &5 at
. March 31, 2025 Barch 31, 2024
Total autstanding dues of micr, Small and medium entorprises®
Total outstanding dues of creditors other than micro, small and medium enterprises
- Related party | Aefer Mote Mo 28] {4 -
- Dthers IE 61 2.455.86
Total 30B.65 586

® Tha disclosure in respect of the amaount payable to enterprises which have provided goods and senvices to the Company and which
gualify under the definition of mecro and small apterprises gs defined undar Micro, Smalf and Medivm Developmert Act 3006 ha
besn made in the financial statement as at March 31, 2005 based on the information recelved and avallable with the company. On
the basis of such information, no Interest is payable to any microsmall and medivm enterprises, Aoditors have relied upon the

informations provided by the Company,
includes Rs.0.04 Lakhs payable to related party (27 Ra 2201, 78] Refer Note no-28)
Tha Company s exposung to currency and liquidity risks related to the trade payable is disclosed note no-30

Maote 18 Other Financlal Liabilities

T im Lakhs]
As at Asat
Ao March 31,2025 | March 31, 2024
Salary Pavable 1645 18.93
Expinces payabis 3.15 128
Independent Erginesr Fess Payable 128.24 11650
Total 147.94 197.70
Mate 19: Other Current Liabilities
¥ In Lakhs}
Az 3t A Bt
¥ March 31, 2025 March 31, 2024
Statutory Dues 47.53 26,30
Total a7.53 26.20
Mote 20: Currant Provisions
i%in Lakhs]
. As at Asat
o e March 31,2025 | March 31, 2024
Employee Benefit
Provision for Grafiy 107 1105
Provision for La ffdr Mota-38] 089 089
Prowvigion For Exp I| 12163 .
Total 14.59 1.584




PHNC Rajasthan Highways Private Limited
CIN = V45203001 6PTCI04TS1

Hotes to The Financlal Statements for the Year Ended March 31, 2025

Note 21 ; Revenues From Operation
% in Lakhs])
Year ended Year ended
P March31,2025 | March 31,2024
interest Income on Sarvice Concasskhon Recelvables 235430 291268
Total] 2,354.30
Note 22 ; Other Income
[T in Lakhs)
Year ended ¥ear ended
iz March31,2028 | March 31, 2024
Interest Income on Fixed Depodity 465.64 168.60
Gain/{loss) on Redemption of Mutual Funds 240,39 239,61
Gain on fair valuation of MF 4523 A5.74
Totalj 852.14 553.95)
Mate 23 : Employee Benefit Expenses
[T in Lakhs)
Year ended Year onded
pamicut March31,2025 | March 31, 2024
Salaries & Wages 1GB.ES 164.92
Contributions to - Provident Fund & Other Funds 4.35 4,37
s1aff WeHfare Expences 7649 6.34
Total] 180.89 175.63)
Mote 24 : Finance cost
T in Lakhs)
Year ended Year ended
Farticulars
March 31, 202% March 31, 2024
Intarest Expente an Non Canvertible Debentures 2.270.54 2462 61
Total| 2,270.54 2,462.61)

L



PNC Rajasthan Highways Private Limited
CIN ; Uas2030LI01EFTCI04T51

Motes 1o The Finandial Statements for the Year Ended March 31, 2025

Note 15 ; Other Expensas

¥ in Lakhs)
Year ended Year ended
R March 31,2025 | March31, 2024
Construction Expanses® 99.79 199.73
Mobile & Intermet Expenses 1.16 0596
Insurance Expenses 4515 5659
Electrictity Expenses 161.85 147.70
Postape & courier eapenses 0,04 0.06
Fual Expenses 7348 Sk
Legal & Professional Espeneses 16.25 17.64
Printing & Stationary Expenses 0.91 1.98
Traveling Cxpenses 146 .53
Labour Expenses 4705 4543
Lahspur Cess Paid 2.85 576
Filling fiee 0.03 1.00
Aates & taxes 6,11 536
Suby Contracting Expenes 152.23 155.32
Hire Charges 23.61 45.42
Major Maintenance Expenses 1,080,852 I8
Repair & Maintenance Expenses 11.4% 12.60
Freight & Cartage 1.00 1.36
Other Site Expenses 293,35 148.T6
Ciher Miscellaneous Expenses 1,130,654 3.51
Bdvertmament expanses 064 0.56
Audit fees 1.30 -
Tatal] 159.01 1.50
*Excecuted by related




PHC Rajasthan Highways Private Limived
CIN : UasS203DL2016PTCIDATSL
Motes to The Financial Matements for the Year Ended March 31, 2025

Mote 26 : Tax Expersss

A, Tax Expenses/|incomel:
(¥in Lakhs)
Year ended Year ended
e March 31,2025 | March 31, 2024
1 Profit or Loss Section
|{a) Current income tax
Current income tax expenses = =
Tax expenses of carlier years (charge/[ credit)) 58.68 [2.59)
Total Current tax expense
|ik) Deferred tax
Tan expensas an origination and reversal of temmiporary diffefencns
Total Deferred tax expanses 230.98
Tax expense reported In Profit or Loss section L[aHh-u Si.68 22839
2 Other Comprehensive Income (OC1] Secthon
ftems that will not be reclassified to profit or loss
Current tax expensesfiincoma) - -
On actuarial gain/ (loss] on defined benafit plans - {0.38)
Tax expense reported in OC section - {0.383)
B. Reconciliation of tax expense and accounting prafit multiplled by Company's domestic tax rate:
[T in Lakhs)
Year ended Year ended
IR March 31, 2025 | March 31, 2024
Accounting Profitf{Less)] before tawes (2,311.32) (1,029.38]
Applicable tax rate 25 168% 25.168%
Computed tax expenses
Effect of current tax refated to eardier years 58 68 12.55)
Decrease {Increase) in deferred tax assats) Habilitles
Gratuity & leave lakility {0.37)
Property, plant & eguipmant 10.66]
Major Maintenance 23085
Mutual fund - 1116
Tax expenses charged to Profit and Loss 5H.58 228.35

uxy




PNC Rajasthan Highways Private Limited
CIN 1 DAS203DLI0IEFTCI04TS51
Motes to The Financial Statements for the Year Ended March 31, 2025

Mote 27 : Earning Per share

(Zin Lakhs except £PS)
Year ended Year ended
Particitars March 31,2025 | March 31, 2024
{a) ProfitfiLoss) available 1o Equity Sharehalders {2,370.00] (1.257.77)
(b} Weighted Average number of Equity Shares 264,30 284,30
(e} Mominal value of Equity Shares [In Rs.) 10000 10,00
Basic and Diluted Eamn Per Share [(a A, 4,76

Mote 27.1: Operating Segment Information
The Company operates in onby one segment, namely "Infrastructure development on Hybrid Annuity Model” hence there are

no reportable segments under Ind AS-108 ‘Segment Reporting’. Hence, separate business segment information Is not
applicable

The directors of the company has been identified a3 The Chiel Dperating Decision Maker [CODM). The Chief Operating Decision
Maker abig monitors the operating results ac ons single segment for the purpose of making declsions about resource allocation
and performance assessment and hence, there are no additional disclosures bo be provided other than those already provided

An the financial statements

—,

mare than 10 of the total revenue.

VL




PHE Rajasthan Highways Private Limited
CIN : UWA52030L2016FTCI04T51

motes to The Financial Statements for the Year Ended March 31, 2025

Note 28 ; Related party transactions

[A] List of related parties
[a] Parent Entity
Ownership Interest
Particulars Type As at As at
March 21, 2025 March 31, 2024
PMC Infra holdings Lirmited immediate holding 100% 100%
company
PNC Infratech Limitad*® Ultimate halding
*holds 10 Equity shares.
[B) Transactions between related parties
The tollowing transactions were carried out with the ridated parties In the ardinary cowrse of busingss.
(T in Lakhs)
Year ended Year ended
r. Mo Mature of transaction March 31, 2025 March 31, 2024
1 Hire Chargos
PHC Infratech Limited r.20 2880
2 Purchase of Material B Assots
PNC Infratech Limited B3 48 29.08
(€ ) Balance Outstanding at the reporting date-
i¥% in Lakhs)
Az at As at
5r. No, Particulars
Mareh 31, 2025 March 31, 2034
1 Trade Payables-
PHC Infratech Limited 04 2,102.78
2 Unsecured Loan -
PNC Infratech Limited 3,904.00 3.504.00
(D) Compensation to Key Managerial Personnel [T in Lakhs)
Year ended Year ended
Sr. No. Ma rlal Personnel
o ey o March 31,2025 | March 31, 2024
1 Vivek Singh B.43 8.76

(E) Terms and Conditions

The transactions with the related parties are made on term equivalent to those that prevail in arm’s length transactions. The
assessment is under taken each financlal year through examining the financial pasition of the related party and in the market in

which the related

A

Il the outstanding balances will be settled ineash.




PNC Rajasthan Highnways Prieate Limited
CIM ; L5203DL2 P TCI0A TS
MNotes to The Financial Statements for the Year Ended March 31, 2025

Mote 29 : Fair Value Measurement

On Comparison by class of carrying amounts and fair value af the company's inancial instraments, the carrying amounts of the Anancal instruments reasonably approcdmates falr value,

Financial inatrumenis by category

{® in Lakhs)
Patticklars —— Aa at March 31, 2025 — As ot 31, 2024
Bumnarti F¥TPL Amortised Cost FYTFL FYTO
Fingngial Azsae
rvice concessn receivables 16, 540.09 - 2140277
|Pe ST NS . 2,076 67 - . 3,945 52
rade Recenable 1,515.88 - 20034 :
Cash and Bark Balances | Including Interest accrued) B 564, 1Y . - S R5E.59 - -
Tatal Financial Azsets X700, 80 ILﬂTi.-ﬂ-'F - 51,.303.10 3,949.87 .
Fimancial Llabllities
Borrowings 28, 484 55 . . 0,498 75 «
Trade Pagaliles ¥IB.E5 - - L A55. B -
Other Finsncial Uabilities 210.5% - - 24337 s
Total Fenancial Liabilities 28,853.83 . s 33,197.48 : a

{i] Fair ‘Value Hisrarchy

This secticn explains the judgments and estimates made in determining the fair values of the financial instruments that are measured at smorised cost and Tor widch ir values are disclosed in Mnancal
statements. Ta prowide an indication about the reliabliity of inputs weed in determining fair values, the growp has clasasfied its fimandal instrements into. three vels prescnbed under 1he accounting

standards

The fellowing tablie provides tha fair value measurement hierarchy of Company's astet and labilties, grauped irto Level 1 to Level 3 a5 describad Bedaw :-

Leved 1@ Ouoded [umadjusted) market prices in active markets Tor identical atsets or Babilites.
Lewsd 2: Valuation technigues far which the lowest level input that ks significant to the Fair value measwement & directly or indirectly chiervable.
Leswl 3; Waluation techniques for which the lowest level ingut that & significant 1o the fair value measorement i unohssrabie

Mote 16: Currert Boevowi

Vishie Measurement using £k |

Fabr
Purticulars m"‘; Gueted price in oharvabie unabsarvabla
Actlve Market nputs Inpats
{Lopenl 1) {Lavel ) {uevel 3)
{A) Financial Assets and Liabilities measured at amortised cast for
which fair values are disclosed at March 31, 2025
(I} Financial Assets
Service concession receivabiles 16,540.09 . 16,540.09 -
Investments 207667 207657 s
Total| 18,616.76 2,076.67 16,540.08 :
Barrowings 28,334 65 - . .
(et Financlal Liabilitees 210.53 e 210,53 -
Total 8,545.18 21053 .
— = —— —— = —_—




PMC Rajasthan Highways Private Limited
CIN : V45203012016 TC04751
Motes 1o The Financial Statements for the Year Ended March 31, 2025

(% in Lakhs]
Fair Value Measurement using
Partieulars """*‘;:':'H Ouoted price in obervaiie anctideriils
Mesrch Active Market iy b
fLevel 1} Lewel 2] {Level 3)

(&) Financlal Assets and Uabllities measwered at amortised cost for
whilch talr values are disclosed at March 31, 2024

[} Firnmcisl Asgets

Eorvice concession receivables 140277 ; TADLTT :

IrrvesAmels 3,548.82 3,540,582 : -
Totad 25,352.59 3,049,802 11,402.77 =

(i} Financial Lisblligies

Burrowings AT8. 25 2 0 4098.35 -

Cithar Fimancial Liabdities I43.3T s 143.37 a

i Total 74161 - TAL.E2 :

Thit Cormpany maintains polickes and procedunes (o value Nnancial assets or financial Babilities using the best and most relevant data svailable. The fair vahees of the financial assets and kabilties are
inchuded a1 the amount that would be received to sell an asset or paid to transer a liability in an ardesly trensection between morket panlicipants o1 the measurement date.

Specific valuation technlgue used 16 vabkie Bnancal instrument ineludes:
= the talf vatue of inancial asse1s and Bahilites at amprised cost is deermined using discocunted cash fiow analyss
The following method and assumptions are used to estimbe fair values:

The Carrying amounts of trade paryables, short term Borroawings, cash and cash equivalerts, shart Tevm deposits/recentions, sspenses payable #ic. are consaiered to be their G value | due to their short
tarm pabune

Leng-term Nkad-rate and varabie-rate recelvabdes / borrowlngs are evaluated by the Company based on parameters such as inesest rates, specific cowntry sk factars, credit risk and other gk

charachenistics. Far berrowing fair valis b determined by using the discounied cash flow (DCF) mathod wsing diszount rate thal refects the fstuer's borrowings rabe. Risk of nan-perfarmance for the
campany is conssdered o be insignificant n valuation,

The fair value of trade recsivabiles, security depasizs and retentions are evaluated on parsmeters such as interest rete and ather risk factars. Falr value [s being determined by using tha discounted cash
Now [DCF)

Financial assets and liabilities measured at fair value and the carrying amount is the: Sair vadkue.




PHEC Rajasthan Highweays Private Lmited
€N = U452030LI01EPTCINETSL
Motes to The Financlal $tatements for the Year Ended March 31, 2025

MNote 30 : FINANCIAL RISK MANAGEMENT

The Company's princkpal financial liabfities, other than derivatives, comprise borrowings, trade and other payables, The main purpese of these financial fabilities Is to manage
finances for the Company’s operations. The Company principal financial asset includes ksan | Servics concession recaivables and ather receivables, and eazh and short-term deposits

that arise directly from s operations.
Thie Company's activities are exposed to market risk, credit risk and liquidity risk.

1. Market risk
hAarket rizk is the risk that the falr value or future cash flows of a financial instruoment will Tuctuste becaisa of changes inmarket prices, Market risk comprise three types of risk;
interest rate risk, currency rate sk and other price risks, such as equity price risk and commaodity price risk, Financial instrumants affected by market risk Include loans and
borrowings, deposits, investments, and derivative financlal Instrumsents,

(a} Interest rate risk
Interest rate risk is company™s cash flow and profit on account of movemeant in market interest rates, For the Company the interast risk arises maindy from interest bearing
barrowings which are at floating interest rates, To mitigate interest rate risk, the company closely monitors market Interest,

i} Interest risk Exposure (¥ In Lakhs)
Particul As at March 31,2025 | As at March 31,2024

Variable rate borrawings 24, 430,65 i, St 35

il] interest rabe sensitivity
The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of borrowing affected. With all ather variables held constant,
the company's profit before tax Is affected through the impact of change in interedt rate of bosrowing ad follows-

{2 in Lakhs)
Particulars Increase/decraasa In | Effact on Profit
hasls polnts before tan
March 31,2025 450/ -50 122.15/122.15
March 11,2024 450/-50 -132.97/132.87

b} Foreign currency risk
The Company by nature does noL operates internatlonally and as the Company has not obtalned any forelgn currency loans and abio doesn't have amvy forelgn currency trada
payables and forelgn recehabiles outstanding therefore, the company 18 not expoded to sny Toreign exchange sk,

[ Price Risk
The comgany espasure 1o price sk arises from investments in mutual fund at the current year end, These imvestments are actively 'I:r.ldl:d_in the market and are held for shart

periad of time, % {l(




PNC Rajasthan Highways Private Limited
CIN : U45203DLI016PTCI04T5]
Maotes to The Financial Statements for the Year Ended March 31, 2025

Credit risk
Credit rigk arlses fram the possibiliny that the counterparty will default on Its comtractual obligations resulting in financial lods to the company. Ta manage this, the Company

perodically xigessas the financial refiabiEty of customers, @EEIRE Into account the financial conditions, currant economic trends, and analyis of histarical bad debts and ageing
of accourts recelvalbile.

The Company considers the probability of default upon Inltlal recognitbon of assets and whether there has been a significant increase n credit risk an an on going basis through
each reporting period. To assess whether there i significant Increase In credit risk, it considers reasonable and supportive forward looking information such as:

i} Actual or expected significant adverse changes in bussness,

{ily Actual or expected significant changes in the operating results of the countenparty.

{lil} Financial or economic conditions that are expacted to cause a significant change to the countefparty's ability to meet its cbligation

(v} Ségnificant increase in credit risk an other financial instrumaents of the same counterparty

{v] significant changes In the value of collateral supporting the obligation or In the quality of third party guarantees or credit enhancements

The Company's maximum exposure to credit risk for the components of the balance sheet as 31.03.2021 & the carrying amounts. The Comaany reviews its outstanding position
af Financied adsets on perlodically basis and takes necessarny actlhon tomitigate the rsk

Liguidity Risk

Liquidity risk Is defined as the risk that company will not be able to settle or mest |ts obligation on time or at 8 reasanable price. The Company's objecthe Is to af all timas
maintaln optimum levels of [Bpuidity to meet its cash and collateral regueirements, The Company’s management |5 responsitle for liguedity, funding as well as settfement
management, In addition, processes and policies related to such ritk are overseen by senior managemient. Management manitoss the company’s net liquidity position through
redling, forecast on the bass of sxpected cash flows.

The table below provides detadls regarding the rermaining contractual maturitees of finencial liabilitses at the reparting date based on contractual undiscounted payments:

" in Lakhs)
More than one
Less than Mare than 3
Az at March 31, 1025 Carrying Amount On Demantd Gk Vear year and less than Vi Total
L ; ears
Barrowings 28,334,865 B £,2854.30 5,138.55 20,611.80 2B,334.65
Trade payables A08.55 L 308.65 : - 08.65
Eth:r Liabsilities 210.53 - 210.53 - 11053
Total 28,851.83 - 3,103.48 5,138.55 20,611.80 3.83
- (¥ in Lalkhs)
More than one
As at March 31, 2024 Carrying Amount On Demand e | et (T tmok
Oine Yoar Yoars
thres year
Bormowings 30,408.25 2,163.60 5,138.55 23,196,100
Trade payables 245586 . 4.455.86 . -
D1 her Liabilities 29337 - #43.37 - B
Total !-3-,.!31‘.4!- - 4,BE2.83 5.138.55 23 196,10

?/ ﬂ/ '



PHC Rajasthan Highways Frivate Limited
CIN ¢ LM52030L2016PTCIDATSL
Motes 1o The Financlal Statarnents for the Year Ended March 31, 2025

Mote 31 : Contingent Liabilities and Commitments [to the extent not provided for) -

Particulars

W Demand of G5T




IPHC Rajasthan Highways Private Limited
CIN : L5203 020 L6PTCI0NTSL
Motes to The Financial Statements for the ¥ear Ended March 31, 2025

Mote 32 : Capital Management

The primary abjective af the Company’s Cepital Management i 1o maximize the shareholder value and also maintain an optimal
capital structure to reduce cost of capital in order to manage the capital structure, the Company may adjust the amouent of dividend
pald 1o shareholders, refurn on capital to shareholders, Issue new shares or sell assets 1o reduce debits.

The Company manages its capital structure and makes adjustments in light of changes In economic conditions and the requinements
of the financlal covenants, If any. The Comgany monitors capital using & gearing ratio, which i3 net debt divided by total capital plus
net debt.

[T in Lakhs Except Ratio)
As gt AS at
Farticula
= March 31, 2025 | March 31, 2024

Total Borrewings {excluding unsecured loan taken from related party refer Note Nao-34) 24,430,655 26,504.25
Less- Cash & Cash Eguivalents £,964.83 2,658.99
Deb |A) 15,465,582 16,935.26
Equity Share Capltal {Including unsecured loan taken from related party refer Move No-34) 6,547,00 6,54 700
Other Equity 4,389.57) (2.019.45)|
Tatal Equity |B) 2,157.43 451754
{Debt to Equity ratio (48] 717 3.74

Mote 1 33 Concession arrangement: main features
i} Mame of the concession PMC Rajathan Highways [P) Limited

i) Description of arrangements Development af four laningtwe laning with paved shoulder
from krm CUDD to ki B4.453 of Dausa- Lalsat- Kauthun section
of NH-11 A extension in the state of Rajasthan under NHDF
phase IV an Hybrid Annuity Mode.

i) Sigmificant term of arrangemmnts Period of Concession: 15 years from OO0
Construction Period ; 910 days
Bemuneration: Annuity, Interest, O&M
Investment grant from Concession grantor: Yes
Infrastructure return to grantor at end of Concession : Yes
Imvestment and renewal abigation: Mo
Repricing dates- Half yearly for O&M basis upon which
regeicing or re negotiation |s determined : Inflation price
index as defined i concession agreamant

MNote ;34 Unsecured loan of ¥ 3904,00 Lakhs taken by the company from related partyl Ultimate parent Company] is in lieu of equity
a5 per terms of Concession Agresment dated November 07,2016 which is interest free.

Mote : 35 Detsils of loan given, investments made and guarmtee given covered Ufs 186 of the Companies &ct 2013-

The Company Is engaged in the business of providing infrastrucal fadlitfes as spedified under Schedule V1 of the Companies Act 2013,
[the "Act® and hence the provision of section 186 of the Act refated to loan/ gaurntees given or securities provided are not
applicable to the Compary. There are no Investmients made by the Company during the period.

Mote: 36 Figures for the previo
classification.

- gve bren regroupped/rearranged, wherssver necastary to confirm ther current year
b



PMC Rajasthan Highways Private Umited
CIN : L5203 00201 6PTCI04TSY

MNotes to The Fnanclal Statemants for the Year Ended March 31, 2025

Naote 37 -The disclosure is required by INDAS-19 " Employes Benefits™ are as. under-

The Liability for Employee Gratuity is ceteremined on actunal valuation using Frojected unit oredit method
The ebligation arg as undier-

Table 1; Member Data Statistics

: For the year ending
£.Me. Particulars
31-0%-2025 51i-0%-2004
1 |Numbaer of Emploves: 72 i
2 |Mormal Retirement Age &0 B0
3 |Awerage Age [in yrs) 37.22 35.36
4 |Ayerage Past Servace fin yral .81 LT
5 |Awverage Monthly Salary (in Rs) 12,6522 113356
6 |Future Sendee {in yws) 178 4 B4
7 |Weighted Average durstion of DEO 3.91 1483
Table 2; Benefits Valued
1 |Elgility All permanent employess
3 |Eratuity Saiary Basic Manthly Salary
5 [Service Completed years of service, service of 6
maaths & abowe is rounded as cne year
4  |Minimum vesting peniod 5 Years of continuous sendce
g Marmal Retirement Benefit 15/26* Service * Gratuity Salary, subject to
20,000000,-
' 1Dﬂ'ﬂ1,|'I}iHH'|'t-rin Cervice Benefit Same a5 narmal retirement benefit
Leaving Service Benefit H leaves after 5 years of continoous
- serdice — Normal Aetirgment Benefit
M leawes befare 5 yesrs of comtinuaus
sarvice — Mil
Table 3: Significant Actuarial Assumptions
For the year lli'll
S.Na. Particulars
31-03-Z025 31-03-20148
1 |Discount Rate B55% 6568
2 |Expected Riturn on Plan Assets E36% T.00r%
3 |Salary Escalation Rate {pa.) £.00% 5 00
& |Aftrition Rate [o.a.) 2500 25.00%
5 |Mormality Rate 100% of lALM 12-14] 100% of LALLM 12-14
6 |ousabiy Rate e o
assumptions ASSUMpTIOnS

1 +q




PMC Rajasthan Highways Private Limited
CIN : UASI03DLM16PTCIG TS L
Nates to The Fnancial Statamaents for tha Year Ended March 31, 2025

Waluation Disclosure Tables
Table 4; Change in Defined Benefit Obligation (¥ in Lakis]
D1-0a-2024 To 11-048-2023 T
5.No, Particulars 3103205 1032804
1 |Defined benefit chligation at beginning af year .87 5.7l
2 |ServicE cost =
&, Current service cast 2.53 192
. Past service Cost - vested - -
. Past senvice Cost - urvasted - -
3 |Inierest expenses 055 0.4
& [Cash flows -
&, Benefit payrments from plan
b. Berwefit payments from employer
5 |Acturial Gaing and Losses
&. EFfect of changes in demographic assumptiong . .
b, Effect of changss in finamcial assumpticns 17 Q.o
¢, Effect of experience adjustments [0.03) (0.17)
6 |Transfer bn fOut =
& Trangher in
b. Transler cut - .
7 |Defined benefit oblipation at end of year 1110 7.87
Bifurcation of the present value of abligation at the end of the year (¥ in Lakhs)
Particulars 31-63-2025 31-03-2024
Current Obgations 1.07 1.05
Man-Currert Obligations 10003 5,22
Total Obiligation 1110 1.87
Table 5: Change in Fair Value of Plan Assets
(¥ in Lakhs)
0104302470 | 01042023 7o |
e Pl 31.03-2025 31-03-2024
1 [|Fair vabue of plan assets at beghnning of year 305 105
1 |Cther Adjustments - -
31 |Charges and Taxes - -
4 |Expected refumn on plan assets 0.27 0.4
5 (Cashflows -
a. Tatal employer's contribution .
(1} Employer contributions 172 184
[ii} Emplayer direct benefit psyments 2 a
b Benefit payrents fiom plan aidetd - =
. Banetit paymeants from emplayer
Actdarial Gains and Losses on Plan Adsers =
- . Effact of changes in financial assumptions . .
bu Effect of enperience adjustrments 003 X r)
7 |Tramsfar In /Dt .
a. Transder In .
b Transfer out = i
a7 3.05
.30 .15




PRC Hajasthan Highways Private Limited
CIM : UA5203DLZ0] BPTCI04TE1
Motes to The Finandal Statements for the Year Ended March 31, 202%

Table &: Amounts recognized in the Balance Shest

[T in Lakhs)
01-04-2024 Te 01-04-2023 T
g ETAR 31-03-1035 31-03-2024
1 |Defined benefit obligation 1110 7.E7
2 |Fair value of plan assets 507 3.05
3 |Funded status - Deficit (Sunplus) B0 4,83
4 |Effect of asset ceding - -
5 |met defined banafit = (Liabiliny)f Asset (6.03] 1.83)
Table 7; Mot Periodic benafic cost recognized in the Profic and Loss
% in Lakhs)
01-04-2024 To 01-04-2033 To
i gl e 31.03.207% 21.03-2024
1 jCurrent Serdon Cost 2.53 1.93
2  |inizrest Expense - Chligation 0.55 0.40
3 |Imberest (income) - Flan Agsets [0.27} {0.14)
4 |Past Sarvice Cost 1 ’
% |Met Pesiodic banefit cost recognized in the P & L 281 118
Table B: Re-measurement
[ im Lakhs)
01-04-2024 Ta 01-04-2023 T
S.No. Particulars 5.'[_ HI_
1 |Actuarial (Gains)/ Lesses on abligations 0.1s {0.15)
2 |Return on Plan Assets, exduding amount recognited in the net inferest exponse 10.03) {0u02)
3 |Change in Asset Cefling - =
4  |Re-messurement Cost/! (Credit] foc the year 0.12 {EL17)
Tabte B: Balance Sheet BeconcilBation
¥ in Lakhs)
01-04-2024 To 0d-04-2023 To
S e 31.03-2025 31.03-2024
1 |Het defined benefit (Rability) assat at begnning of wear 4.83) 1a.55)
2 |Urrecognised past senvice cost at the beginning of the year . -
3 |Expenseinthe PR L (2.81) {2.18)
4 |Totad Remaasuremants included in (08 01z 017
5 |Employer's Tatal Contribution 172 1.84
6 |Net transfer = =
7 |Umrecogmised past service cost at the end of the year - -
B |Net defined benefit [Bability) asset a5 at snd of year [-_ﬁ._ﬂ [gﬂ

e
=

T



PNC Bajasthan Highways Private Limited
CIN : U452030L2016PTCINTS

Motes ta The Finsndsl Statemants for the Year Ended BMarch 31, 2025

Tablal0: Expected Future Cashflows & Discontinuance Liability

(¥ in Lakhs)
1 |Expected emplover contributions Nexl year 8.24
2 |Discontipuance labiling 17.28
|5.No Maturity Profile of Defined Benefit Obligation Erpiiig
b | 2026 iLla
] 2027 .08
3 2078 i e
' 2089 217
5 2030 1.67
G 2031 - $036 4.00
Table 11: Recognistion of Past Service Cost
01-04-2024 Tov 01-04-2023 Tor
5.Mo. Particulars i 31.03-2024
1 |Unrecognized Fast Service Cost{Credit] as at the beginning of the year - -
2 |Past Service Cost iCredit) for the year -
3 |Pasi Service [Costlf Credit recognized during the year -
A |Umrecognized Past Senvice CostiiCradit] as at the end of year - -
Table 13: Major Categories of Plan Assets{as a % of total Plan Acsets)
Hl"hr!‘
B A, T.03.2025 31032024
1 [Government of India Securities CLON 0,00%
2 [Gtate Gowernment Securities L0 0. 00%
3 [High Quality Corparate Bonds i 0/00%
a0 |Equity shares of ksted companies CLO0% 0.00%
5 |Propedty CLO0r 0.00%
6 |[Special Depasit Schems L0 0,00
T [Funds managed by insurer 100, 00 100,01
B [Odhers (o specify) [olile, 000
4 [Total 100.00% 100.00%

Table 13: Sensitivity of Defined Benefit Obligation [(DBO) to key assumptions

The financial results are sensitive to the actusnial assumplions. The changes to the Defined Benefit Dbligations for increase and

decrease from assumed salary escalation, withdrawal and discount rates are given befow;

[She. | Tzenario DBO Varistion

1 |Under Base Seenario 11.10 0uD0
2 |5alary Incragse Rate - Plus 100 Bacic Podnts 11.50 1.60%
3 |Salary inorease fate - Minus 100 Basis Paints 10.72 -341%
4 |'Withdrawal Rate - Plus 100 Basis Points 10.97 -L1E%
E  I'Withdrawal Rate - Minus 100 Basis Pairts 11.2% 116%
B Disoount Fabe - Plug 100 Basic Ppants 10.68 -1
7 |Discount Rate - Mi 00 Batig Pairts l_'l._.55




PHIC Rajasthan Highways Private Limitad
CIR : UaS30302016PTCI04 TS L

Motes to The Ainancial $atements for the Year Ended March 31, 2025

Table 14: Risk Exposuna

Provizion of 3 defined benefit scheme poses certain risks as companies take on urcertain long term obligations to make future pandion

paymenis 3 follows:

Gy s

Asset-Liabiity Mismatch Rish

Rish if theere is a mésmatch in the duration
of the assets relative to the liabilities. By
matchang duration with the defined
bepafit Rabilities, the company s

successfully able to newtralize wafuation
swirgs cawed by inberest  rate

movaments. Hence companies are

encouraged b adopt | asset-labslity

management.

| Dispount Rate Ritk

Varlatioms B the discount rate used 1o
compute the pesent wvalue of the

liabilitie may f&&m frmall, but in practoe
con hawe a siprificamt impact on the
defined bermfit Hakildies.

{Future Salary Escalation and Inflation Risk -

Since ﬂl‘H‘.‘lEI-I'Tﬂi'I:-_Iﬂﬂ and salary growth ang
limked economically, they are combined
for dischosure purpases. Rising salaries will
often result in higher future defined

bonafit paymaents resdting in a kigher
present value of liabilities espadally

unexpected salary increases provided at
management's discretion may bead fo

estimation unceriainties ncreasng this

risk_

Unifunded Plan Rish

benefit rigk through ingreaged returns

This represents unmanaged risk and a growing llabilty. There is an inharent risk hera that the compary may default on paying
the benefits in sdverse drcumstances. Funding the plan remowes volatility from the bafance sheet and better manages defined

ASS0CH
6
%,,%.,,

b B




PNC Rajasthan Highways Private Limited
CiN - SE0ADL0I6PTCI04T51

Metes 10 The Fimanclial Statemants for the Year Ended March 31, 2035

Note 38 ; The disciodura is reguired by INDAS-19 "Employee Benafits® are as under-
The liability for Emploves Leave Plan is detereminded on acturial waluation using Frojected unit credit method.

Table 1; Member Data Statistics

For the year ending
e heun 31032025 31032024

i Number of Employess 72 70

2 Mormal Retirement Age &0 &0

3 | Avverage Ape (in yrs) 17,23 315,36
4 Avarage Monthly Encashment Salany 12,622 12,336
5 Total Leave balanse (0 days) 102 718

[ Weighted Average duration of DBO 3191 3493

Table 2;: Benefits Valued

1 Type of Plan Oher Lang Term Benefits

2 Mormal Retirement Age &0

3 Salary for calculation of leave encashment Basic

4 lsuar',- for caleulatson of leave availment Mot Lsed

5 Type of leave valued |Frivilege Leave

B Cap on leawe accumulatson 45 days

7 Encashimant during employrment Mot Allewead

B Diays im a month [for calculatlons) 30 days

G MNormal Retirement Benafit 130 x salary x number of unused
10 Death in Service Benefi Same as normal retirement
11 Loaving Sarsice Banefit Seme a3 normal retirement
12 Availment Pattern A
13 Encashmant in service - Pattarn A

Table 3: Significant Actuarial Assumptions
For the year end
5.0, Particulars TR n:!_ e

1 Discount Rate 6.55% 6.96%

2 Expected Beturn on Plan Assets 0.00% 0.00%
3 Salary Escelation Rate |pua.) 5.00% 5.00%

4 Attrition Rate {p.a.] 25.00% 25.00%
5 [Moraliy Rate SOBCIALN 2000-1 003 M 00,
5 Disabillity Rate Mo eapicit Mo explicit

;I q




PNC Rajasthan Highways Private Limitad
O : UAG2DADLI016PTCI0LTSL
MNotes to The Financial Statements for the Year Ended March 31, 2025

Valuation Disclosure Tables
Table 4: Change in Defined Benefit Obl f Tin um_;]‘
01-04-2024 To 01-04-3023 To
S R Vi sy 31032025 3103-2024
1 |Defined bensafit obligation at bagirming of year 347 3.33
2 Sprvice cost 7
a, Current service cost 1.14 1.08
|b. Past service cost - vested - 0,16
. Past sepdica cast - unveasted - -
3 (interast expanses 0.4 0.23
| Cash Nows -
a, Benefit peymants from: plan -
& Benefit payments from employer =
g Artuarial Galns and Losses -
Ia. Effect of changes in demographic assumptions - -
b. Effect of changes in financial assumpliong 0,04 0,00
c. Effect of experience adjustmeants (127 [1.38]
& Transfer In fOut i
a, Transfar in .
b. Transfer out . i
7 |De-'|'i'1eu benefit abligation at end af year 162 1.47
Bifurcation of the present walue of obligation at the end of the year
¥ in Lakhs)
| Particulars 31-03-2025 31-03-2024
|Current Obligations 0.52 .89
Mon-Current Obligations 2,69 157
Tolal IIIhIiEu‘I:I-an 3.62 E
Table 5: Change in Fair Value of Plan Assets
D1-04-2024 Ta 01-04-2023 To
5.No, Forthe Year 31033005 31.03.3028

1 Fair value of plan assets #t beginning of year
Other Adjustments

Charges and Taxes

Expected return on plan assets

Cashflows

&. Total ermployer’s contribution

{i] Emgloyer contributions

{ia) Employer direct benefit payments

b. Benalit payments frem plan pssets

. Banefit payments from employer
Actuarial Gains and Losses on Plan Assets

b a. Effact of chanpges in financial asswnptions
b. Effect of experience adjustmants

7 Transfer in /Ot

a. Transfer in

b. Transfer out

E Falr valiue of plan assers at end of year

LT I - S FTIRY |




PHC Rajasthan Highways Private Limited
CIN : a5303DLI016PTCI0ATE]L
Moted to The Financial Staternents for the Year Ended Marnch 31, 2025

Table 6: Amounts recogniced bn the Balance Sheet

(¥ in Lakhs)
01-04-2024 To 01-04-2023 To
£ Mo, For the Year 31.03-2025 31-03.2024
1 Defined benefit obligation 362 3.47
2 Falr value of plan assets - :
| Funded status - Daficit) [Surphs) .62 3.47
4 Actuarial [Gains) and Losses - on Obligations 1.23) 11.35))
5 Actuarial Gains and (Lossas) - on Plan Assets - -
6 |Netdefined benefit - [Liability)/ Asset {31.62] [3.47)
Table 7; et Periodic benefit cost recognized in the Profit and Loss
[ In Lakhs]
0i-04-2024 To 01-04-2023 To
e b 31-03-2025 31-03-2024
1 Current Service Cost 1.14 1.08
z Inberest Expensa - Ohigation m24 0.23
3 Interest (Income) - Plan Asseis ] -
| Past Serdcs Cost - 046
5 Actuarial (Gains] and Losses - an Dbligations [1.23) {1.35)
6 Actuarial Gaire and (Losses) - on Plan Asaets . .
7 |Met Periodic benefit cost recognized in the P& L 015 0.14
Table B: Balanee Sheet Recondilliation
T in Lakhs)
01-04-2024 To 01-04-2023 To
S.Mo. For the Year 31033028 31032024
1 Met defined benefit (liakdlity] asset at beginning of wear {3.47) (3.33]
2 Expense In the PLL {0.15) (0.14)
3 Employer's Total Contribution - -
4 Met transhar - -
5 hat defined benefit (llablity] asset as at end of year i3.67) {3.47
Tabile9: Expected Future Cashflows & Discontinuance Liability
(¥ in Lakhs)
1 Expected employer contributions Next year 1.14
S.No Maturity Profile of Defined Benefit Obligation i b
Payrnant
1 2026 0.99
F 2027 .37
3 FLiF] 0.61
1 2025 .45
5 2030 0,84
& 2031 - 2035 .85
7 ;;"e.'ﬁﬂ_-:"a;:; beyond 2035 033
g \?'/ y o



PME Rajasthan Highways Private Limited
CIM : UA5203DL2016PTCI04TEL
Motes to The Financial Statements for the Year Ended March 31, 2025

Table 10: Major Categories of Flan Assetslas a % of total Plan Assets)

For the year ending
i e 31-03-2025 31-03-2024
1 |Government of India Securities (00 0005
2 State Gowernment Securities 0009 0.00%
3 High Quality Corporate Bonds .00 0%
4 Equity shares of listed companies (. (e LR L]
g Property L% if e
[ Special Deposit Scheme e el
7 Funds managed by Insurer 0.00% 0L
B Oheprs (to specify] il L
g Total 0L LR

Table 11: Senaitivity of Defined Benefit Obligation (DBO) 1o key awmumptions
The financial results are sensitive ta the actuarial assumptions. The changes to the Defined Benafit Obligationd for increase

SNo. | Scenario DEO Variation

1 Under Base Scenario 31.62 0.00%
2 Salary Increase Rate - Plus 100 Basis Points 3.71 262
K | Salary Increase Rate - Minus 100 Basis Points 3,53 -2.45%
4 Withdrawal Rate - Pius 100 Bais Points 3.62 {.26%
5 ‘Withdrawal Rate - Minus 100 Basis Points 161 -0, 28%
[} Ditosunt Rate - Plus 100 Basis Paints 151 -1.BE%
7

Discount Rate W Points 3.73 104%
-]

%) yﬁm;, ¥ 9.

L
L |
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PMC Rajasthan Highways Private Limited
CIN = UA52030L2016FTCIA 751
Notes to The Financial Statements for the Year Ended March 31, 2025

Mote 39 Ratios
Tha fudh:n\m‘ ara analytical ratios for the year ended March 31, 2025 and March 31, 2024
Year ended Euplaination
Sr. No. Particulars March 21, [March 31, | Vasiances | regarding variances
2025 1024 ] »15%
1 |Current Ratio [times) Dwe o realisation of
4.7 6.53 [34.64) ST

 |icurrent assets divided by current liablities |
2 |Debt-Equity Ratio {imes)
(Long-term borrowings, Short-term borrowings and currént maturites
of lkong term I:rnm:lwlr::.us l:cludlng unsecuned tmrn:mw taken and 11.32 406 178,92 NLA
outstanding from ultimate hodding companyiie. PNC Infratech
Limnited) divided by total equety including unsecured loan taken from
ultimate holding company.

3 |Debt Service Coverage Ratlo (tmes)

(Profit before Interest, Tax and Exceptional em divided by Intenest {087 033 | (364.26) H.A
Expenses together with principal repayment of Long-term borrowings)

Return on Equity Ratio (%) o — =
{Profit after Taw divided by Totad Equity, total eguity abso Includes

' 7 : A
ungecured loan taken from ubimate holding company Le. from PNC e IR "
_lindratesch Limived)
% [inventory Turnover Ratio [times]
{Cost of Goods sald divided by Average inventory] A A WA BLA.
Cost of Goods soid = Cost of materials consemed + L"l:ﬂml.'t Pai 'Id
_ICorstruction expenses
6 [Trade Receivable Turnover Ratlo {timas)
(Revenue from operation divided by Average Trade Recehvable .12 on2 {1.15) M.A,
including service concessioon recelvabile]
T |Vrade Payable Turnover Ratio (times) b e (54.53) Diuie 1o increase n
[ Purchase divided by Averaie Craditor) Trade Paybles.

& |Met Capital Turnower Ratio {times)

Dwe for decreaze in
[Revenue from operation divided by working capital{working capital 0.23 [LE ¥ {26.74} A
refers to net cierrent asseks arrived after reducing current liabdities |

8  |Met Profit Ratio [3)

- —ee ol : 100.67 43.18 133.12 ML

_ |[Profit after Tam divided by Revenas from operation) : ] | }

10 |Return on Capital employed (%) D 1o Provision of
(EBITDA divided by Capital employed (copital employed asived after |  -0.14 52| (103.20) :‘:‘;:::E:“I‘:u'“i“
reduel kil

mERLSUITRE M current yaar,

11 |Return on inwestrment [%)

ﬂ’rl:lﬂl: aher Total , = l?.ﬁﬂl ﬂ.ﬂi]l 12101 oA

The scopmpanying notes 1 to 39 form Integral part of these finencial statements
In terms of aur report of even date attached For and on Behalf of the Board of Directors
PHC Rajasthan Highways Private Limited

ey

Director
DIN-05158565

CA Rahul Vashishtha
Partner

M.No, -057881

Diate; 16705/ 2025
Place: New Delhi




