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INDEPENDENT AUDITOR'S REPORT

UDIN: 24097881BKALKCO910

To the Members of PNC Rajasthan Highways Private Limited

Report on the Audit of the Financial Statements

Dpinian

We have audited the IND AS Financial Statements of PNC Rajasthan Highways Private Limited (the "company”),
which comprises of Balance Sheet as at March 31, 2024, and the statement of Profit and Loss including statement
of Other Comprehensive Income, and statement of cash flows and Statement of changes in Eguity for the year then
ended, and summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statements givi the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2024, and the statement of Profit and Loss including Statement of Other Comprehensive Income ,
and Statement of Cash Flows and Statement of Changes in Equity for the year then ended, and summary of
significant accounting policles and other explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [(SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibility for The Audit of Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the Financial Statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
Director's report but does not include the Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any form of

assurance conclission thereon. /—'
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In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in
doing so, consider whether the other information Is materially inconsistent with the Financial Statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for Financial Statements

The company's Board of Directors is responsible for the matters stated in section of 134(5) of the companies ‘act,
2013 with respect to the preparation of these Financial Statements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other Irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adeguate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and Fair view
and are free from material misstatement, whether due to fraud or error,

In preparing the Financial Statements, management is responsible for assessing the company’s ability to continue
as going concern, disclosing, as applicable matters related to going concern and using the going concern basis of
accounting unless management either Intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do s0.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for Audit of Financial Statements

Qur objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from
material misstaternent, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

We give in "Annexure A" a detailed description of Auditor’s responsibifities for Audit of the Financial Statements.
Report on Other Legal and Regulatory Reguirements

1. Asrequired by the companies {auditor's repart) rules,2020{"the order”}jissued by the central Government of
India in terms of the sub section (11} of the section 143 of the act, we give in the Annexure B, a statement on
the matters specified in paragraph 3 and 4 of the order,

2. Asrequired by Section 143(3) of the Act, we report that:

#.  ‘We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Com
appears from our examination of those books.




The Balance Sheet and the statement of Profit and Loss including statement of Other Comprehensive Income,
and statement of cash flows and Statement of changes in Equity for the year then ended, and notes to the
Financial Statements summary of significant accounting policies and other explanatory information dealt with
in this report are in agreement with the books of accounts.

. In our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified under
Section 133 of the Act, read with of the Companies (Indian Accounting Standards) Rules, 2015.

On the basis of the written representations received from the directors as on March 31, 2024 taken on
record by the Board of Directors, none of the directors Is disqualified as on March 31, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reparting of the Company and
the operating effectiveness of such controls, refer to our separate Report in Annexure C

. 'With respect to the other matters to be included in Auditor's Report In accordance with Rule 11 of the
Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

i,  The Company has disclosed the impact of pending litigations on its financial position in its IND AS financial
statements to the IND AS financial statements, if any.

il. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

fil. There were no amounts which were required to be transferred to the investor Education and Protection
Fund by the Company.

iv. This clause is omitted.

1} The Management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to accounts, no funds have been advanced or loaned or invested | either from
borrowed funds or share premium or any other sources or kind of funds) by the company to or in any
other person(s] or entity{ies), including foreign entities(“Intermediaries” ), with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behatf of the
company|“ultimate beneficiary”™) or provide any guarantee, security or the like on behall of the
ultimate beneficiaries;

2] The Management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to accounts, no funds have been received by the company from any person(s)
or entity{ies), including forelgn entities{"Funding Parties™) with the understanding, whether recorded
in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company{"ultimate beneficlary™) or provide any guarantee, security or the like on behalf of the
ultimate beneficiaries; and

3) Based on such audit procedures that we have considered reasonable and a in the
circumstances; nothing has come to our notice that has caused us to believe that
under sub clause (1) and [2) contain any material mis-statement.




vil,

The company has not declared or paid any dividend during the year.

As per information and explanations given and based on our examination, which include test checks
,the company has used accounting software for maintaining its books of account which has a feature
of recording audit trial (edit log) facility and the same has operated throughout the year for all the
transactions recorded in the software Further during the course of our audit we did not come across
any instance of audit trial feature being tampered with ,and the audit trial has been preserved by the
company as per the statutory requirements for record retention.

For RMA & Associates LLP
rtm:lA::nunt:nh
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Partnmer

M. No. 097881

Date: 23-05-2024
Place of Signature: Agra



“aAnnexure A" to the independent auditor’s report on even date on the financial statements of PNC Rajasthan
Highways Private Limited for the Year Ended March 31, 2024,

Auditor’s Responsibilities for the Audit of the Financial Statements,

As part of an audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the
Companies Act, 2013, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

= |dentify and assess the risks of material misstatement of the Financial Statements, whether due to fraud -
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtalned, whether a material uncertainty exists related to events or conditions that
may cast significant doubt en the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Financial Statements or, If such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concem,

* Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements reprasent the underlying transactions and events in a
manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, Including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.




"Annexure B” to the independent auditor's report on even date on the financial statements PNC Rajasthan
Highways Private Limited for the Year Ended March 31, 2024.

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our report
of even date to the financial statements of the Company for the year ended March 31, 2024;

1

a)
A. The Company has maintained proper records showing full particulars, including
Quantitative details and situation of Property, plant and equipment.

B. According to the information and explanation given to us, the Company has maintained
proper records showing full particulars of Intangible assets.

b} All Property, plant and equipment have been physically verified by the management at a regular
imterval of time [normally once a year), No material discrepancies were noticed on such
verification.

¢) According to the Information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties (other than immovable
properties where the company is the lessee and the lease agreement are duly executed in faver
of the lessee) disclosed in the financial statement are held in the name of the Company.

d) The Company has not revalued its property, plant and equipment (Including right to use assets)
or Intangible assets or both during the year.

g) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, No proceedings have been initlated during the year or are
pending against the Company as at March 31, 2024 for holding any benami property under the
benami transactions [Prohibition) Act, 1988 and rules made there under.

There is no inventory in the company thus clause 3 (i) (a) and (i) (b) are not applicable.

The Company has not granted any loans, secured or unsecured to companbes, firms, Limited Liability
partnerships or other parties covered in the Register maintained under section 189 of the Act. Accordingly,
the provisions of clause 3 [iii) () to (f) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the company has complied
with, the provisions of section 1B5 and 186 of the Companies Act, 2013 in respect of loans, investments,
guarantees, and security.

The Company has not acoepted any deposits from the public and hence the directives issuved by the Reserve
Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
Companies [Acceptance of Depasit) Rules, 2015 with regard to the deposits accepted from the public are
not applicable.

The malntenance of cost records is not applicable on company as turnover does not exceeds 35 lacs in the
preceeding financial year, Thus, this clause is not applicable.




a)

10.

11.

12,

13.

14,

According to information and explanations given to us and on the basis of our examination of the books of
account, and records, the Company has been generally regular in depositing undisputed statutory dues
including Provident Fund, Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs,
Duty of Excise, Value added Tax, Cess and any other statutory dues with the appropriate authorities and
there are no arrears of outstanding statutory dues on the last day of the financial year concerned
{31.03.2024) for a period of more than six months from the date they became payable.

According to the information and explanation gheen to us, there are no tax dues outstanding on account of
dispute.

Mo transactions have been recorded in the books of account have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961.

In our opinion and according to the information and explanations given to us, the Company has not
availed any loans or other borrowings from banks or financial institutions; hence this clause 3 (ix) (a) to
(ix} (f) is not applicable on it.

a, Based on the audit procedures performed and information and explanations given to us by the
management, the company has not raised moneys by way of Initial public offer or further public
offer (including debt instruments) term loans Hence the provisions of clause 3(x) (a) of the Order are
not applicable to the company

b. Based on the audit procedure performed and information and explanations given to us by the
management, the company has not raised funds through private placement of non-convertible
debentures during the year. Hence the provisions of clause 3(x) (b) of the Order are not applicable
to the company.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or employees
has been noticed or reported during the year. Hence the provisions of clause 3(xi) of the Order are not
applicable to the company.

The Company & not a Nidhi Company. Henoe this clause 3 (xii) of the order are not applicable on it to the
COMmpany.

In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the detalls have been disclosed in the Financial Statements as required by the
applicable accounting standards.

a}) The compamny has an internal audit system commensurate with the size and nature of its business,
b} The reports of the Internal Auditors for the period under audit were considered by the statutory
auditor,

According to the information and explanations given to us and based on our examination of the records
of the Company, the company has not entered into any non-cash transactions with directors or persons
connected with him.




16.

17.

19.

20,

21.

In our opinion, the company s not required to be registered under section 45 IA of the Reserve Bank of
India Act, 1934 and accordingly, the provisions of clause 3 (xvl) of the Order are not applicable to the
Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, The Company has incurred cash losses of in the Current Financial Year Rs. 1020.51 lakhs
and In the immediately preceding financial year cash losses were amounting Rs. 1082.56 lakhs.

There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the auditor's
knowledge of the Board of Directors and management plans, the auditor is of the opinion that no material
uncertainty exists as on the date of the audit report that company is capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date.

According to the information and explanations given to us and based on our examination of the records
of the Company, the company is not required to comply with the provisions of section 135 (i). Hence clause
3 (xx) is not applicable of the Order are not applicable to the company.

These are not consolidated financials, Thus, this clause is not applicable.

Date: 23-05-2024
Place of Signature: Agra



“Annexure C* to the independent auditor's report of even date on the financlal statements of PNC Rajasthan
Highways Private Limited for the year ended March 31, 2024.

Report on the Internal Financial Controls under Clause (I] of Sub-section 3 of Section 143 of the Companles
Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of PNC RAJASTHAN HIGHWAYS PRIVATE
LIMITED as of March 31, 2024 In conjunction with our audit of the Financial Statements of the Company for the

year ended on that date.
Management's Responsibility for Internal Financial Controls.

The Company’s management is responsible for establishing and maintaining internal financial controls based on
these responsibilities include the design, Implementation and maintenance of adequate internal financial
cantrols that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the "Guidance Note®) and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India, Those Standards and the Guidance Note require that we comply with
ethical reguirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and If such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the Financial Statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the company’s intermal financial contrals system over financlal reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the refiability of financial reporting and the preparation of Financial Statements for external
purposes in accordance with generally accepted accounting principles. A company’s internal financial control
pver financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detall, accurately and fairly refl s pransactions
and dispositions of the assets of the company;

(2} provide reasonable assurance that transactions are recorded as necessary to permit e
Statements in accordance with generally accepted accounting principles, and that reum

o ¢



the company are being made only in accordance with authorizations of management and directors of the
company; and

{3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deterlorate,

Opinion

In our opinion, the Company has, In all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2024,




Address | Bazement 61, Natonal park
RMA & ASSOCIATES LLP e vaanat
Charlered Accountants Phone @ 011-48007836
LLPIN: AAl-2418 (150 B001:2015) Ematl » rma.ca 1 2@ gmail.com

Website ; www rma-ca.com

Ref No.-RMA/NP/2024-15/18

To

Axis Trustee Services Limited
2nd Floor, Plot No. 25

Pusa Road, Karol Bagh

New Delhi - 110005

Subject: Security Coverage Certificate of the assets offered as security to the listed NCD of
PNC Rajasthan Highways Private Limited.

We, For RMA & Associates LLP, Chartered Accountant have verified the accompanying signed
statement of Security Cover, which was prepared by the company and counter signed by the Company
Statutory Auditor with the unaudited standalone financial resulis for the quarter ended March 31,
2024 (Unaudited Financial Results) of PNC Rajasthan Highways Private Limited.

Based on the Unaudited Financial Results as provided for the quarter ended March 31, 2024 we
hereby certify that the company is maintaining 1.38 times of the Security cover and is determined in
accordance with requirements of the information memorandum, Companies Act 2013 and SEBI
LODR, as applicable.

The certificate issued is confidential for the use of the person to whom it is provided. It must not be
copied, disclosed or circulated or referred to in correspondence or discussion with any person except
the person to whom it is provided. Figures are in Indian rupees except otherwise stated.

The annexures forms part of the certificate of the Assets charged against the secured NCD issued.

For RMA & Associates LLP
(Chartered Accountants)
Firm Reg. No. 000978N/N500062—

Gulul Uush

(Rahul Vashishth)
Partner

M. No. 097881
UDIN: 24097881 BKALKBS470

Place: Agra
Date : 23/05/2024

Regd. Office : R-177, Basement, GK Part 1, New Delhi - 110048 INDIA
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Statement Contains Details of Security Cover for listed NCD as on March 31, 2024 By PNC Rajasthan Highways Private Limited in connection with
Regulation 54(1) of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015.

debenture

Imterest
- = s Typeof | Sanctioned E‘“T:::n Accured but | Cover | Security
e - Charge Amount |, 0y a0y not paid as on | Reguired |  Required
31-03-2024
Secured, Rated Listed,
Redecmable, Senior  |First Mortgage | 30,050.00
1 |INE709XO7TO017 [ LSRR e et Covne | 2659425 Lakhs 0 100% | 26594.25 Lakhs




PNC Rajasthan Highways Private Limited
CIN ; UA5203002016PTCINGTSL
Balance shoot as at March 31st, 2024

[T in Lakhs)
Particul A% Bt Ad Bk
N March 31, 2024 March 31, 2023
ASSETS
1) | Non Current Assets
[a] Property, Plant and Equipment | 26.73 311
{b) Financial Assety
{i] Service Concession Recetvable 3 1140277 26, 4TR.97
fch Other Non Current Assets 4 1.242.50 1,240.08
Sub Total [Mon current assets)| 22,672.00 27.750.17
{2} | Current assets !
{al] Enancial Assets
{ij Inwestrments 5 3,945,852 1 E19.07
(il Trade recevables 6 241.34 2.29.21
(] Cashand Cash Eguivalents 71 4,103,595 5343
(W] Other Bank Balances 7.2 5,555 00 3,445.00
(vl Other finsncial assets 8 150.64 10174
(b} Other Current Asusts g 30.26 558
Sub Total {Current assets) 14,091.05 §.654.03
Total Assets 36, 703.05 36,404 20
(1) |EQLITY AMND LIABILITIES i
EQLITY
(8] Eguity Share capital 1d 2,643.00 2,643.00
[b] Other Equity 11 [2,015.45)] {TEL.E3)
Sub total (Equ 523,54 1.880.17
(Z) |UABILITIES (e
MNon - Current Liabilities
{8} Financial Liabilities
{ill Borrowings . 12 28,334 65 31,474.88
il  Financial iabilities 13 45,57 2726
ib] Prowisions 14 1389 86 1,864.07
fe] Deffered Tax Liability[Met) 15 454,02 232 66
Sub Total [Mon current liabilities) 31,234.20 33,198.87
(3] | Current Liabilitkes
(a) Fenancial Hahilities
(i) Borrowings 16 2,163.60 97663
(] Trade payables 17 2,455 06 55,98
(iii] Other Financlal Lisbilithes 18 197.70 28358
(b} Other Current Uabllities 19 26.20 2.E6
[€] Prowisions 20 1.54 1.72
Sub Total (Current fiabilities) | 484531 1,325.16
Total Equity & Liabilities | 36,703.05 36,404.20
The accompanying notes form integral part of these financial statements
In terms of our report of even date attached For and on Behalf of the Board of Directors
PNC Rajasthan Highways Private Limited
For RMA & Assoclates LLP . . . '
Chartered Accountants ! A
FRN-00097TBN/NS00062 Ras  Panka) J;l*:l
Sy LA Managi rector Dire
G a Koo v 3"“{;}{3 DIN-01224525 DIN- 05168566
CA Rahul Vashishtha e g R,
Partner f{_r/' ‘“H‘_‘ b
Date: 23/05/2024 o o k Singh
IFizce; Agra Company Secretary & CFO



PNC Rajasthan Highways Private Limited
CIN : U45203012016PTCI04751

Statement af Prafit and Loss for the Year ended March 31, 2024

(% in Lakhs)
: Year ended Year ended
i Notes | arch 31, 2024 March 31, 2023
I |Revenue from Operations i | 2.912.69 343457
B |Cther Income 2 553.95 276.25
(1] Total Income | 6 ) 3.466.54 3.710.82
IV |Expenses :
Employee Benefit Expanses 23 17563 171.67
Finance Expenie 24 2,452 61 2,204.49
Depreciation & Amortization Expenses F 6.2B 5.61
Other Expenses 25 1,851.50 132739
Total Expenses (V] 4,496.02 4,755.00
v |Profit/{Loss] before tax [IH-1V) {1,029.38)| ll.ﬂ-l‘-l.‘.LTu
Vi [Tan expanse :
Current Tax -
Mat Cradit Entitlement .
Tax af earfiers yvears {2.58)|
Deferred Tax 23098 3E88.90
Vil |Profit/ [Loss) for the pariod | V- V1) - {1,257.77)| {1,477.07)|
Vill| Other Camprehendive Income
{1} items that will not be reclassified to profit or loss
Acturial Gain and (losses) on defined benefit plans 152 [2.48)
Income tax relating to above items {0.38) 0,64
I |Total Comprehenshie Income for the period [ VEl + Will) 1,256.63 78.91
Earning per equity share
Basic & Diluted [ in Rs) 26 {4.78] {5.59)

Thie accompanying notes form integral part of these financial statements
In terms of our report of even date attached

For RMA & Associates LLP
Chartered Accountants
FRAN-000STEN fNS00082
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For and on Behalf of the Board of Directors
PMC Rajasthan Highways Private Limited
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Covmpany Secretary & CFO

Pankaj
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PHEC Rajasthan Highways Private Limited
CIN : US5030L2016PTCI0ATS
statement of Cash Flow for the Year ended March 31, 2024

_ [T in Lakhs)
Year Ended Year Ended
SR March 31, 2024 March 31, 2023
A. |Cash Flow from Operating Activities
Met Profit fiLoss) before Tax (1,025.38)) [1088.17)|
Adpstment for:
Add f{Less):
Finance cost 2,462,561 2354 49|
Depreciation 628 5.61
Interest income [268.60) (144.23)
{Profitl/loss on Redemption of Mutual Funds [239.581) (101.48)
{Gain}floss on fair valuation of Mutual Funds (45,74} (30.57)|
[Operating Prafit / (Loss| before working capital changes BES.56 935.67
Adjustment for Changes in Working Capital
Increasef Decrease in Trade Payables 2,395.88 [256.88)
increasey/ Decrease In Financiad Liabilites [67.87) [83.52)
increase/Decrease in Mon -current Liabfities and Provisions 915.79 146145
increasefDecrease in Other Current Lisbilities and Provisions 25.00 [77.45)
IncroasefDecrease in Trade Recelvables 1.5987.E8 {1,012.39)
Increase Decrease in Mon current Assets £ BERTT 5, 405.57
IncreasefDecraase in Current assets {24.68) 150.34)|
IncreasefDecrease in Other financial Aszets {a-oa]| -
Cash Generated from/ (used) from operating acthvities 11,745.52 5,322.10
Direct Taxes Paid [S40.40)| -
Cash Generated from/ (used) operating activities before extraordinany Hems 11,155.12 6,322.10
Prediminary Exp, E =
|Cash Generated from/ {used) from operating activities (A) 11,155,132 6,322.10
B. |Cash Flow from investing Acthities
Purchase of Property, plant & equipmeants {1.89) [36.73)
Bank balances other than cash & cash equivalents (2,110.00) {3, 445.0:0 |
Inberest income 268,60 144.23
Aedemption of Mutual funds 10,210.00 270156
Purchase of Mutuad Funds i (1106541} [2.302.07
[Net Cash Generated from/ wsed from Investing Activities (B) {2,688.70)| l_z,!m.n:H
€. |Cash Flow from Financing Activities
Proceeds/|Repayment) of Unsecured loan from related party - {900.00)
Aedemption of non-convertible debentures {1,953.25) {1,502.50)
Finance cost F {2,862.61) 12,294.40)
Met Cash Generated fromy used from Financing Activithes (C) [4.415.86) [4,696.959)
Met Cash Increase n cash & Cash equivalents (8+B+C) 4,050.56 [1.312.89)
Cash & Cash equivalents at the beginning 53.43 1,366.32
Cash & Cash equivalents at the end 4,103.99 53.43

The accompanying notes form integral part of these financial statements
In terms of our report of even date attached

For RMA B Associates LLP
Chartered Accountants
FRHN-00057EN /NS00062

__E'n{e A Va ‘:af{t ?".ai"

CA Rahul Vashishtha | 74
Partner I
M.No-097ERL .}

Date: 23/05/2024
Place: Agra

For and on Behalf of the Board of Directors




PHC Rajasthan Highways Private Limited (the company] is domicile and incorporated in India and is wholly owned subsidiary
company of PNC Infrahaldings Limited. The company is engaged in infrastructure development of “four laning/ twa laning with
paved shoulder from km.0.00 to ke, 83.453 of Dausa- Lalsot-Kauthun section of NH-114 extension in the state of Rajasthan under
NHOP under phase IV on Hybrld Annuity Mode,

1. Basis of Preparation

The finandal statements have been prepared to comply in all materlal aspects with indien accounting standards [ind AS) notified
under sec 133 of the companles act 2013 (the Act) read with Companies (Indlan accounting standard] Rufes, 2015 and other
relevant provision of the Act and rules framed thereunder,

The Financial statements have been prepared on a historical cost basis except fior certain financial assets & Liabilities measured at
fair value.

The financial statements are presented In Indian rupees (INR] with value rounded off to the nearest lakhs with two decimals,
thoreof, except otherwise Indicated.

2. Significant Accounting Policies Adopted by Company in Preparation of Financial Statements

2.1 Property, Plant and Equipment

Subsequent to initial recognition, property, plant and equipment are stated at cost net of accumulated depreciation and
accumidated impairment losses, If any. Such cost indudes the cost of replacing part of the plant and equipment and borrowing
costs for long-term construction projects If the recognition criteria are met. When significant parts of plant and equipment are
required to be replaced at intervals, the company degreciates them separately based on thelr specific usaful lives, The carrying
amount of the replace part accounted for as a separate asset previously is derecognized. Likewise, when a major inspection is
performed, its cost is recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria
are satisfied. All ather répait and maintenance cost are recognized in the statement of profit and loss when incurred. The present
value of the expected cost for the decommissioning of an mttaftu Its use is included in the cost of the respective asset if the
recognition criteria for a provision are met,

Depreciation on property, plant and equipment s provided on written down value basis as per the rate derived on the basis of
useful life and method prescribed under schedule-Il of the companies Act, 2013.

The residual values, useful lives and methods of deprediation of property, plant and equipment are reviewed at each reparting
date and adjusted prospectively if appropriate.

Impairmant of Non-Financlal Assets

The carrying amounts of other non-financlal assets are reviewed at each balance sheet date If there ks any indication of
impairment based on internad /external factors. An asset is treated as impaired when the carrying amount exceeds its recoverable
value. The recoverable amount is the greater of the asset's net sefling price and value in use. In assessing value in use, the
estimated future cash flows are discounted to the present walue using & per-tax discount rate that reflects current market
assessment of the time value of money and risks specific to the assets. An impairment loss is charged to the statemant of profit
and loss in ﬂ}tyuﬂr-lnwﬂd'rm asset is identified a3 impaired. After impalrment, depreciation is provided on the revised camying
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amount of the asset over its remaining useful life. The Impairment loss recognized in prior acocounting periods ks reversed by
criediting to the statement of profit and boss if there has been & change in the esiimate of recoverable amount,

2.2 Service Concesslon Agreements

The Company constructs & upgrades infrastructure (construction or upgrade services) used to provide a public service and
operates and malntains that infrastructure [operation services) for a specified period of time.

These arangements may Indude Infrastructure used In a public-to-private service concession arrangement for its entire useful
life. Under Appendix C to Ind AS 115 = Service Concession Arrangements, these arrangements are accounted for based on the
nature of the consideration. The Financlal asset model is used to the extent that the operator has an unconditional contractual
right ta recéive cash or anather financial asset from or at the direction of the grantor for the construction services., If the company
performs more than one service [l.e. construction of upgrade sorvices and operation services] under a single contract or
arrangement, consideration recelved or receivable i sllseated h reference to the relative falr values of the services delivered,
when the amounts are separately identifiable.

In the financial asset model, the amount due from the grantor meets the identification of the receivable which is measured ot fair
value. it is subseguently measured at amortized cost. The amount initislly recognized plus cumulative interest on that amount |s
calculated using the effective interest method. Any asset carried under concession agreements |s derecognized on disposal or
when no future economic benefits are expected from its future use or disposal or whan contractual right to the financial assets
expines,

Revenue related to SCA:
Revenue related to construction under a service concesslon arrangement is recognized based on the stage of completion of the
wiork performed.

1.3 Revenue Recognition

Revenue ks recognired to the extent that it i probable that the economic benefits will iow and the revenus can be reliably
measured. Revenue is measured at the fair value of the consideration received or recelvable, taking into account contractually
defined terms of payment and excluding taxes or duties collected on behalf of the government except to the estent stated
otherwise.

The company has recognized Finance Income on the outstanding balance of trade receivables as a part of revenue from
Operation, i

2.4 Interest bncome
For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest income
Is recorded using the effective interest rate (EIR). Interest Income is included In finance income in the statement of profit and foss,

1.5 Taxes on Income

Current Tax

The income tax expenses or credit for the period is the tax payable onby current period’s taxable income based on the applicable
incoemie tax rate adjusted by changes and deferred tax assets and liabilities attributable to temporary differences and 1o unused tax
loses, The current tax charge Is cabculated on the basis of the tax laws enacted or substantially enacted at the end of the reporting
period.

Deferred Tax

Deferred tax is provided in full, using the balance sheet approach on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial statements at the reporting date. Deferred tax is determined using tax rates that
have been enacted or substantially enacted by the end of the reporting pertod and are expected to apply when the related
deferred tax assets is realized or the deferred tax liabilities is settied,

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable 'I'J'Ill;‘_:_n'_rﬁ_ﬁ‘-ftﬂl; tanable profit will be available to allow all or part of the deferred tax asset to be utilizeg, Unrecognized
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deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that
future taxable profits will alow the deferred tax asset to be recovered,

Deferred tax relating to items recognized outside profit or ioss is recognized outside profit or loss (efther in other comprehensive
incoma or in equity). Deferred tax ilems are recognized in :nm:uunn o the underlying transaction either in OC1 or directly in
equity.

Deferred tax assets and deferred tax [iabdities are offset if a legally enforceable right exists to set off current tax assets agalnst
current tax llabilities and the deferred taxes relate to the same takable entity and the same taxation authority.

Minimum alternative tax (MAT) credit is recognized as deferred tax asset only when and to the extent there is convincing evidence
that the comgany bill pay normal ingcome tax during the specified period. such asset is reviewed at each balance sheet date and
the carrying amount of MAT credit asset is written down to the extend there is no longer the convincing evidence to the effect
that the company bill pay normal income tax during the specified period .

.6 Foreign Currency Transactions

The company's financlal statements are presented in INR which i also the company’s functional currency. Forelgn currency
transactions are recorded on initial recogniton in the functional currency. Using the exchange rate at the date of the transaction.
At each balance sheet date, foreign currency manetary items are reported using the closing exchange rate. Exchange differences
that arise on settlement of monetary items or on reporting at each balence sheet date or the company’s monetary items at the
closing rate are recognized a5 income or expenses In the period in which they arise, Non-monetary items which are carried at
historical cost denominated in a foreign currency are reported using the exchange rate at the date of transaction,

1.7 Cash and Cash Equivalents

Cash and cash equivslents comprise cash at bank and on hand in:l other short term highly liquid investments with an original
maturity of three months or [ess that are readily convertible to a known amount of cash and are subject to an insignificant risk of
changes tn value.

For the purpose of the statement of cash flows and cash equivalents consist of cash and shori-term deposits, as defined above.
MNet of outstanding bank cverdrafts a5 they ard considered an integral part of the company’s cash managerment,

2.8 Earnings per Share

Baslc earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders {after
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the
perigd. For the porpose of calculating diluted earnings per share, the net profit or loss for the perlod atiributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares except when the results would be antidiutive.

2.9 Provislons, Contingent Liabilities and Contingent Assats

Provitions

Provisions are recognized when the company has o present obligation (legal or constructive] as a resolt of a past event, It is
protable that an outflow of resources embodying economic benefits will be required to settle the obligation and & reliable
estimate can be made of the amount of the obligat!on.

The expense relating to & provision is presented in the statement of profit and loss,

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is
recognized &5 a finance cost.

Provizsions ane reviewed at each reporting date and sdjusted to reflect the current best estimates. If it s no longer probable that
an outflow of resources embodying economic benefits will be required to settle the obligation, the provision is reversed.




Contingent Liabilities and Contingent assets

& eontingent frability is a possible obligation that arises from past events whose exlstence will be confirmed by the occurrence or
han-ooourrence of one of more whcertain future events beyond the control of the company or a present obligation which i not
recognized because it ks not probable that an outfiow of resources will be required to settle the obligation. & contingent labiity
also arises in extremely rare cases where there is a Hability that cannot be recognized because it cannot be measured refiably.
Information on contingent Habilities is disclosed in the notes to the financial statements, unless the possibility of an outflow of
resources embodying economic benefits is remate,

A contingent assed is a possible asset that arises from the past events and whose existence will be confirmed by the securrence ar
non-occurrence of one or more uncertain future events not within the control of the company. Contingent assets are not
recognized but are disclosed In the financdal statements.

Provisions, contingant Habilitles, contingent assets are reviewed at each reporting date.
2,10 Salesf valus added taxes pald on acquisition of assets or on Incurring expenses

When the lax incurred on a purchase of assets or sendces s not recoverable fram the taxation authorty, in which casa, the tax
paid is recognized as part of the cost of scquisition of the asset or as part of the expense ftem, a5 spplicable- When receivables
and payables are stated with the amount of tax included. Thenet amount of tax recoverable from, ar payable to, the tasation
authority Is Included as part of recelvables or payables in the balance sheet.

2,11 Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes & substantial
period of ime to get ready for its Intended use or sale are capitalized as part of the cost of the asset. All other borrowing costs are
expended in the period in which they ocour, Bomrowing costs consist of interest and other costs that an eéntity incurs in connection
with the borrowing of funds. Bormowing cost also includes exchange differences to the extent regarded a2 an adjustmaent to the
brorrowing costs.

2.12 Employes Benefits

Provident Fund: The contribution to provident fund is in the nature of defined coniribution plan. The Company makes
contribution to statutory prowident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act,
1952.The contribution pakd or payable is recognized &1 an expende in the period in which services are renderad,

Gratuity (Funded): Gratuity is in the nature of defined benefit plan, The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retiremant benefits
obiigation recognized in the Balance Shoet represent the present value of defined benefit obligation as adjusted for recognized
past service cost Actuarial gains and losses are recognized in full In the other comprehensive Income for the period in which they
Do,

All employes benefits payable wholly within twelve months rendering services are dassifled as short term employee benefits.
Benefits such as salaries, wages, shovt-term compensated absences, performance incentives etc., and the expected cost of bonus,
ex-gratia are recognized during the period in which the employes renders related service,

Payments to defined cantribution retirement benefit plans are recognired as an expense when employess have rendered the
service entitling them to the contribution,

2.13 Financial Instruments

A financial ingtrument I5 any contract that gives rise to a financial asset of one entity and a financial lability or equity instrument of
mﬂ!&mﬂtﬁ, =
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Financials Asset

Initial Recognition and Measurement

Financisl azsets are recognized when the company becomes a party to the contractual provisionsd of the instrument, The company
determines the classification of Its financial assets at initial recognition, Al financial assets are recognized initially at fair value plus
transaction costs that are directly attributable to the acquisition of the financial asset except for financial assets classified & falr
valug through profit or loss.

Subseguent Measuremant
For the purpose of subsequent measurement, finandal assets are classified In three categories:

(i} Financial Asset at amortized cost

(li}Financial Asset at Fair Value through OC) (FUTOCH

([H)Fnancial Asset at Falr value through P&L (FYTPL)

The subsequent measurement of finoncial asset depends on thelr dassification. The elassification depends an the company's
business model for managing the financial assets and the contractual terms of the cach flows.

Financial Asset at Amortized Cost

Financial Asset” is measured at the amortized cost if both the following conditions are met:
{3) The asset is held within a business model whose abjective is 1o hold assets for collecting contractual cash flows, and
{b] Cash flows represent solefy for repaymient of principal and interest.

After Initial measurement, such financial assets are subsequently measured st smortized cost using the effective interest rate (EIR)
method, Amortized cost is calculated by taking into account any discount or premium on acquisition of asset and fiees or costs that
are an Integral part of the EMR. income from these finandial assets Is included In interest income using the effective interest rate
method,

Financial Asset at Falr value through OCI (FYTOCI) :
‘Finandial Asset” is classified as at the FYTOO if bath of the following criteria are met;
(2] The objective of the business model is achieved by collecting contractual cash flows and selling the finandal assets, and
(b} The asset’s contractual cash flows represent solely for repayment of principal and interest. Financial Asset induded within
the FYTOC! category are measured initially as well as at each réporting dabe at fair wvalue. Falr value movements are
recognized in the other comprehensive Income (001).

Financial Asset at Fair Value through P&L

FYTPL is @ residual category for Financial Assets. Any financial asset, which does not meet the criteria for categorization as at
amartized cost or as FYTOCI, is classified as at FYTPL 3
In addition, the company may elect 1o designate a Financial asser, which otherwise meets amortized cost or FVTOC! criteria, as at
PYTPL. However, such election is aliowed only if doing so reduces or eliminates 8 measurement or recognition inconsistency
[referred to as "accounting mismatch’)

Equlty Instruments

All equity investments in scope of Ind AS 105 are measured at fair value, The company may make an irrevacable election to
present in others comprehensive income subsequent changes in the fair value. The Company makes such election on an Instrument
by-instrument basis. The classification is made on initial recognitipn and is irevocable.

If the group decides to classify an equity instrument as at FVTOC, then all fair value changes on the Instrument, excluding

dividands, are recognized (n the OCL
.\?”"



De-recognition of Financial Asset
A financial asset [or, where applicable, a part of a financlal asset or part of 3 group of similar financial assets] is primarily
derecognized when:

i The rights to receive cash flows from the asset have gxpired, or

iy The company has transferred its rights to receive cash flows from the asset

i) The company retains the contractual ights to recebved cash Aows from the financial asset but sssumes 8 contractual

obligation to pay cash flows to one or more reciplents.

Where the compary has translerred the asset, the company evaluates whether it has transferred substantially all risks and
rewards of ownership of the financial assets. In such cases, the finandal asset ks derecognized, ‘Where the entity has not
transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of swnership of financial
assets, the financial asset is derecognized if the company has not retained control of the asset. Where the company has retains
control of the financial asset, the asset is continued to be recognized to the extent of continuing involvement in the financlal asset.

Impairment of Financial Assets

In per Ind A5 109, the company applies expected credit loss (ECL) model for measurement and recognition of impairment (955 on
the following financiad assets and credit risk exposurne:
(a) Financial assets that are measured at amortized cost e.g. loans, debt, securities, deposits, trade receivables and bank
balances.
[bl Firancial assets that are measured as at FVTOO!
(e} Lease receivables under ind AS 116 y
[dy Trade receivables or any contractual right to recelve cash or another financial asset that result from transactions
that are within the scope of Ind AS 115 {referred to as "Service Concesslonal Recelvable” In these ifustrative financial
staternents,
{e] Loan commitments which are not measured as at PVTPL
{l Financial guarantes contracts which are not measured a5 at FYTPL

Fer recognition of impalrment less of financial assets and risk exposure, the Company determines whether there has been a
significant inerease in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL Is used to
provide for impairment loss. If credit risk has Increased significantly, ifetime ECL is used.

In a subsequent period, if credit quality of the instrument improves such that there is no lenger a significant increase In credit risk
since initial recognition, then the company reverts to recognizing impairment boss allowance based on 12-month ECL

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial
:Inll:nirmn:-

Financiad Labilities
Initial Recognition and Measurement i

Financial lisbilities are recognized when the company becomes a party to the contractusl provisions of the instrument. The
comparry determines the classification of financial liability at initial recognition. All financial labilities are recognized initially at fair
vakse plus transsction costs that are directly attributable to the acquisition of the finandal liability except for financial Kabdlities
classified as fair value through profit or loss.

Subsequent Measurement
For the purpose of subsequent measurement, financial liabilities are dassified In two categaries:

Fimancial Liabilities st Amortized Cost
After initial recognition, intergst-bearing loans and borrowings are subsequently measured at amortized cost the EIR
method, Gains iﬁdm}ﬂwm in the statement of profit or loss when the Rabilities are derecognized as w through
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the EIR amortization process. Amortized cost is caloulated by taking into account any discount or premium on acquisition and fees
or costs that-are an integral part of the EIR. The EIR amortization is induded &2 finance costs in the statement of profit and koss.

Financial Liabilities Measured at Fair value throogh Profit or Loss

Financial Habifities at fair value through profit or loss indude financial labilities held for trading and finencial liabilities designated
upon inftial recognition as at fair value through profit or loss, Financial lisbilities are classified as held for trading i they are
incurred for the purpese of repurchasing In the near term, Fnancial llabilities at falr vadue through profit or loss are carried in the
staternent of financiel position at fair value with changes in falr value recognized |n finance income or finance costs in the
staternent of profit and loss.

De-recognition

A financial ability is derecognized when the obligation under the liability Is discharged or cancelled or expires, When an exating
fimsncial lability is replaced by enother from the same lender on substantially different tenms, o the terms of an existing lLability
are substantiafly modified, such an exchange or modification |s treated as the de-recognitbon of the original liability and the
recognition of a new liability, The difference in the respective carmmdng amounts |s recognized In the statement of profit or loss.

Fair Vabue Measurement :
The Company measures financial instruments at fair value at each reporting date.

Fair value is the price that would be received to sell an asset or pald to transfer a Rability Inan orderly transactbon betwesn market
participanis a1 the measurement date. The fair value measurement Is based on the presumption that the transaction to sell the
asset or transfer the labllity takes place either:

= |n the principal market for the assetor Hability, or
= In the absence of a principal market, in the most advantageous market for the asset or Habillity.

The principal or mast advantagecus market must be accessible to the company.

A fair value measurement of a non-financial asset takes into account @ market participant's ability to generate economic benefits
by using the asset in it highest and best use or by selling it 1o another market participant that would use the asset in its highest
and best use,

The entity uses valuation technigues that are approgriate in the crcurmstances and for which sufficlent data are avallable to
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobsenmable inputs,

All assets and Babilites for which fair value 5 measured or disdosed in the financial statements are categorized within the fair
walue hierarchy, described as follows, based an the lowest level Input that s significant to the fair value measurement &5 a whole:

Level 11 Quoted (unadjusted] market prices in active markets for ldentical assets or Habillties

Levid 20 Valuation technigues for which the lowest level input that is significant to the falr value measurement is directly or
indirectly observable

Lewel 3; Valvation techniques for which the lowest level input that ks significant to the fair value measurement is unobservable

For the purpose of falr value disclosures, the Company has determined classes of assets & liabilities on the basis of the nature,
characteristics and the risks of the asset or liability and the level of the fadr valise hierarchy as explained above. g

2.14 Government Grants

Goweprnment grants {except those existing on transiton date) are recognized where there 5 ressonable assurance that the grant
will be received and all Iﬂm mnd]ﬂ-um will be complied with. When the grant relates to an !h.pﬂ'ldt item, it is nized as




income on a systematic basls over the perfods that the related costs, for which it is intended to compensate, are expensed. When
the grant relates 1o an assat, it is recognioed as income in egual amounts over the expected useful life of the related asset.

When the company recelves grants of non-monetary assets, The asset and the grant are recorded at falr value amounts and
released to the statement of profit or loss over the expected vseful life in @ pattern of consumption of the benefit of the
underlying asset by egual annual installments.

3. Significant Estimates, Judgments and Assumptions

The preparation of financial statements requires management to exercise judgment In applying the company’s sccounting policies.
It abso requires the use of estimated and assumptions that affect the reported amounts of assets, Nabilities, income and expenses
and the sccompanying disclosures including disclosure of contingent Habslities. Actual results may differ from these estimates.
Estimates and wnderlying assumplions are reviewed on an ongoeing basis, with revisions recognized in the period in which the
estimates are revised and In any future periods affected,

3.1 Contingencies and Commitmants

in the noremal course of business, contingent liabilities may arise from litigation and ather claims against the company. Potential
liablities that have a low probability of erystalizing or are very difficult to quantity rellably, are treated a5 contingent Habdlities.
Such liabilities are disdosed in the notes, if any, but are not provided for in the finznclal statements. There can be fg Sliurance
regarding the final outcome of these legal proceedings.

3.1 Impairment Testing
I Judgment ks also required In evaluating the likelihood of collection of customer debt after revenue has been recognized,
This evaluation requires estimates to be made, including the level of provision to be made for amounts with uncertain
recovery profiles. Provisions are based on hlstndul trends in the percentage of debts which are not recovered, or on
migne details reviews of individually significant balances.

il.  Determining whether the carmying amount of these assets has any indication of impairment also requires judgment. If an
indication of impairment is identified, further judgment is required to sssess whether the carrying amount can be
supported by the net present value of future cash flows forecast to be derived from the asset. This forecast involves cash
florer projections and selecting the appregriate discount fate,

3.3 Tauxes
3. The company’s tax change is the sum of the total current and deferred tax charges. The calculation of the company's total
tax charge necessarily involves a degree of estimation and judgment In respect of certain items whose tax treatment
cannet be finally determined until resolution has been reached with the relevant tax authority or, as appropriate, through
2 format legal process.

b. Accruals for tax contingendes require management to make judgments and estimates in relation to tax st ssues and
ExXpOTUTes.

¢ The recognition of deferred tax assets is based upon whether it is more likely than not that sufficient and suitable taxable
profits will be available in the future against which the reversal of temporary differences can be deducted. Where the
temporary differences are related to losses, the availability of the losses to offset against forecast taxable profits is also
considered. Recognition therefore involves judgment regarding the future finandal performance of the particular legal
entity or Tax Company in which the deferred tax asset has been recognized.

3.4 Fair Value Measurement

The fair value of financial instruments that are not traded In,2n Bctive market is determined using valuation technigues. In
apphying the valuation techniques, management makes maxmum use of market inputs and uses estimates and assumptions that
are, as far as possible, consistent with observable data that market participants would use in pricing the instrument. Where
applicable data i3 not observable, management uses its best estimate about the assumptions that market participants would
mike. These estimates may vary form the actual prices that would be achieved in an arm's length transaction at the reporting

date. For detalls of the kzrassumpm{ﬂlfﬂ note-29). q/
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FHC Hajasthan Highways Private Umied
CIN : VASIORDLI01EPTER04T51

Motes to The Financial Statements bor the Perkod Ended March 51, 2004

kots 2: Proparty, Masi & Equipments

(€ in Laihs)
Farticulars Plant & squipraent Coamputers Ofice Equipments - &1 Total
Fquipmants

Grixis CAFTying valid
At hpeil 011, 1023 3389 184 " . 36.73
Additicn during the year il - 025 094 LES
Emgggm{gm - - _ .
AS At March 31, 2034 3459 184 0.2%5 08a 3 62
Accurmilated Depraciation
At hpril 01, 2023 £33 0.z - - 561
Additan during the e 528 090 o3 006 618
Disposal / Adjustmanis
Iﬁnm L 1061 119 0.03 0.06 1189
as o1 March 31, 2024 E‘.‘ I_.ﬁ 022 oLEg 5. TS

“ O
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PNC Rajasthan Highways Private Limited
CIN ; UASIIADLI0AGPTCINGTS]
Nates to The Financial Statements for the Period Ended March 31, 2024

Mote 3: Mon current Financial Assets (¥ in Lakhs)
Particulars 1 As at March 31, Az at March 31,
2024 2023
Service concession recelvables 11,402,797 26, 4TEST
Total] 21,402.77 16,478.97)
Mote &: Other Mon current assets (¥ in Lakhs)
Particulars As at March 31, As ot March 31,
2024 2023
Recoverable from government authorities
TDS & TS Receivable 761.94 16E.85
G5T TOS Recevabla 582 636.75
G5T Input Tax Credit 12.00 42531
GST under Protest 45758 -
Others
Security DEpoLng 517 517
Totall 1,242.50) 1,240.08]




PNC Rajasthan Highways Private Limited

CiN : U4520300L2016FTCI0ATEL
Motes bo The Financisl Statements for the Perlod Ended March 31, 2024
Mote 5 Investments (¥ i Lakhs)
As at March 31, Ag at March 31,
Partioulars
Invesements in Mutusl Funds
Kotak low duration fund 3,349.82 281507
Total 3,9459.82 2.819.07}
As at March 31, As at March 31,
Partieulars
2024 1023
Apgregate Book Value of quoted Investments 386157 2. 776546
Aggrepate Market Value of guoted Investrments 3,949.82 2.B19.07)
Aggregate Book Value of unguoted nvestments - -
Apgregate impairment in value of Investments - -
Mote & Trade Receivable {¥ in Lakhs)
Particul: A at March 31, Ag at March 31,
2024 2023
Considered Good;
Hational Highways duthority of India 141.34 2,225.21
Tata 24134 2,.228.21
{¥ in Lakhs)
Trade receivable Ageing schedule Perlod ““mﬂﬁu nn:u;:;mn,
Undisputed Trade receivables- considered goad Less than & Moths HI.ZN]

B Maths to 1 Year
1 Year to 2 Years

2 Years to 3 Years
Mare than 3 Yesrs

222921

Undisputed Trade receivables- which have significant increase

Less than & Moths
& Moths to 1 Year
1'Year to 2 Years

2 Years to 3 Years
More than 3 Years

Undisputed Trade receivables- Credit mpaired

Less than & Moths
B Maoths to 1 Year
1 Year to 2 Years

2 Years 1o 3 Years

Disputed Trade recelvables- considered pood

More than 3 Years
Less than & Moths
6 Moths to 1 Year
1 Year to 2 Years

2 Yearsto 3 Years
More than 3 Years

Disputed Trade recelvables- which have significant increass

Less than & Moths
& Moths to I Year
1 Year to 2 Years

2 Years to 3 Years
Mare than 3 Years

Dizputed Trode receivables- Cradit impaired

Less than & Blodhs
& Moths to 1 Year
1 Year to I Years
2 Years to 3 Years
More than 3 Years




PHE Rajasthan Highways Private Limited
CIN & LMASZ0IDAZ0IEPTCINATSL
Notes to The Financlal Staberments for the Period Ended March 31, 2024

Maote 7.1: Cash & Cash Equivalents " in Lakhs)
As at March 31, As at March 31,
Parthoulars :
224 2023
Cath on hand 066 260
Balances with Banks
Current accounts 143.33 5053
in Term Deposits [Original Maturity Less than 3 Moenths) i 3, 960000 -
Total] 4,103.95 53.43]
Wote 7.2 ; Other Bank Balance (T in Lakhs)
Particul As at March 31, As at March 31,
2024 2023
in Term Depasits [Original Maturity More than 3 Months but upto 1 year] 5,555.00 3.445.00
Total| 5,555.00{ 3,445.00|
Hote B: Other financial Assets
A5 at March 31, As gt March 31,
Particulars
2024 2023
Aocroed interast on FOR 15064 101,74
Total| 150.64 101.74)
Mats 9 : Other Current Assets (T In Lakhs)
A4 at March 31, Ay ot March 31,
Particulars
2024 2023
Advances other than capital advance
Cther Advances 17.E3 5.58
Prepaid Expenses 11,43 -
_ Total 30.26 5.58 |
|-'-1|"r|_5' I_:I -
l& 1 — | &



PMNC Rajasthan Highways Private Limited
CIN : LUASHIDLZ01EPTCI0ATSL
Motes to The Fnancial Statements for the Period Ended March 31, 3024

Mote 10 : Share Capital

{¥ in Lakhs)
Particulars Asat As at
March 31, 2024 March 31, 2023
Authorised
3,00,00,000 [Prewious year 3,00,00,000} Equity Shares of Rs10/- each 3,000.00 3,000.00
Equlty Shares - Issued, Subscribed & pald up
2,64,30,000 [Previous year 2,64,30,000) Equity Shares of Rs10/- each 2.643.00 1.643.00
Note 10.1
[a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting year
Asat A5 at
. March 31,2024 | March 31,2023
Opening Balance 264,300,000 2 b4 30,000
lssued during the year Eguity Shares of Rs. 10 each allotted as fully paid up =
Dutstanding at the end of the year (Equity Shares of Rs, 10 each allotted as fully pald up) 2,64,30,000 2,64,30,000
Dietajls of Shares held by Promoters
Az st Bs gt
Mame of Promoters March 31, 2024 March 31, 2023
Ma of Shares Mo of Shares
PMNC Infratech Limited 10 10
PHC Infra holdings Limited 2,64,29,990 2.64,.79,590
% Ho % Holding
PMC Infratech Limited 0.00 0,00
PNC Infra holdings Limited 10000 10000

Rights and restrictions attached to equity shares

The Compary kas only one class of equlty shares having a par value of Rs 10 per share. Each shareholder is eligible for one vote per
share hebd. In case any dividend is proposed by the Board of Directors the same is subject to the approval of the sharehalders n the

gnsuing Annual General Meeting except in the case of Interim Dividend.

There are no bonus sharesshare Issued for conshderation other than cash and share bought back since the company incorporated.

in the event of ligukdation of the comparny, the holders of the equity shares will be entitied to receive remaining assets of the company

after distribution of preferenttal amount. The distribution will be in proportion to number of equity shares held by the shareholders,

."II::_HT- — H
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PNC Rajasthan Highways Private Umited
CiN : U4520IDL2016PTCI04T51
Motes to The Financlal Statements for the Period Ended March 31, 2024

Notae 11 Other Equity

- Retained Earnings (% in Lakhs)
As at As at
facdkics sl March 31,2024 | March31, 2023
Opening Balance (762.83) 716.08
Met Profit for the year {1,257.77) i1,477.07)
Remeasurement of post employment benefit oblfigation 1.14 (1.83]
Closing Balance (2,019.46) {762.83)

Retained Earnings .
Retained Eamnings represents company's undistributed after tax z
et 5




PMC Rajasthan Highways Private Limited
CIM ; U45203DL201EPTCI04ATSL
Motes to The Financial Statements for the Pertod Ended March 31, 2024

Mote 12 : Non- Current Borrowings

(¥ in Lakhs)
particsl As at Az at
March 31, 2024 March 31, 2023
Secured
Mon-convertible Debentures 26,594 25 28.547.50
Less- Redeemable within 1 Year (Refer Note No-16) 2,163.60 976,563 |
24 A30.65 27.570.88
I
Unsecured loan fram related party® 3,504.00 3,504.00
Total| 28,334,865 31,474.E8

*Refer Mote No-34

Mature of security and terms of repayments for long term borrowings:-

A-£8 bl i
[A) Nature of security -

(i) First charge on all the Company's immovable assets (save and eatepl project asels), if any , both present and future,

(Ii) First charge on all the Company’s tangible moveable aszets, Including moveable Plant & machinery, machinery spares, toals and
accessories, furniture, Mxtures, vehicles and all other moveshle asiets (Save and exeept project assetd), if any , both present and

futura.

fiii} First charge over all the banks accounts of the Company, the Escrow account , suby accounts
[iv) First charge over all intangible assets induding but not limited to goodwill, rights undertaking and uncalled capital present and

future excluding the project assets. Further, a charge on uncalled capital shall be subject to the provisions of the concession

agreement,

[v) Assignment by way of Security in the rights, tithe and interest of the Company's related to the project from all contracts,
insurances; licenses, In to and under all project agreement (including the Concession Agreement] to which the Company is Party to,
Including contractor guarantees, liguidated damages and all other contracts relating to project, provided such charge shall be limited

to and to arise to the extent provided under substitution Agreement.

(B} Redemption
(i} The company agrees and undertakes to redeem the debentures in semi-annual structured principal instalments, maturity profile Is
a4 fallows—
Az at As at
Particula
i March 31,2024 | March 31, 2023

Redeemable within one year 2,163 60/ 976.63
Redeemable between one to thres years 5,138.55 5. 724.53|
Redesmable after three years 19,292.10 21,846.35
Note 17: Trade Payables

Total 26,554.25 28,547.50

{B] Terms of Repayment
Unsecured Loan

{f} Unsecured loan taken Is interest free and shall be repayable subject to prior approval of lenders after complying with the

L

cenditions as stipulated in theirsanction.
| = |"rI i .. i
| l_.l y
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PNC Rajasthan Highways Private Limited

O : V45 H3DL2016PTCI0MTSE

Motes to The Financial Statements for the Period Ended March 31, 2024

Note 13 :Non current financal labilities

(% in Lakhs)
s fs at As at
March 31, 2028 March 31, 2023
Aetentions
- RElated Party 33.48 -
- Dihers 1218 37126
Total 45.67 27.26
Mate 14 : Non Current Provisions % in Lakhs)
Particul A3 at Ag at
March 31, 2024 March 31, 2023
Bdajor Maintenance Expenses Payable 383,51 1,4857.80
Prowlshon far Gratulty [Refer Mote No.37) iTa 3.86
Prowision for Leave Encashment (Refer Hote Bo.3E) 257 2.41
Tatal 2 IE9.EBh 1.464.07

Qj - I



PNC Rajasthan Highways Private Limited
CIM ; UAS203DLI016PTCI0L TS

Notes to The Financlal Statemenis for the Period Ended March 31, 2024

Mote 15: Deferred Tax Assets/[Liabilities) (NET)

15.1 The balance comgprises temparary differences attributable to:

[Tin La
As at March 31, | Asat M#ﬂb_ﬁ;,.‘!l
Particulars 2024 2023
Deferred Tax Assets/[Liabilitles)
Property Plant & Eguipments Lea 10.03)
Investrments (2211} (1095
Employes Benefits {2.09) {2.08)
l!.h_iw Maintenance [595.B8) {375.03)
(623.48) (392.08)
Mat Credit Entitlement 159.42 159.42
|'I'mt {-IH.HI !HI.H"

15.2 Movement in Deferred Tax (LiabiBties) Assets

(¥ In Lakhs)
o Property Plant & Major
i Investment | Employee Benefits|  Equipments Maintenance Total
Ar April 1, 2023 {10.95) (2.08) {0.03) [3752.03) [ ¥92.08)
[{Charged)/credited:-
-1o profit & loss [11.18] 037 0,66 {2 20.E5] [230.9%8)
-to Other Cormnprehensive Income - [0.38) {i0.38]
Mote 16; Current Borrowl
As 5t March 31,2024 [22.11)] {2.09)] 0.64 599,88 3.44
15.3 Movement in Minkmum Alternate Tax (MAT)
{T in Lakhs)
At April 1, 2023 159,42 BSOS
: i A
{Charged)ycredived:- T
1o profit & loss b t/ ot P
to MAT credit adjustrent of Earlier years : '.I__f'_,LF;"’ ey T =
fMote 17: Trade Payables WS A,
{ s ;
As at March 31,2024 2 150.42 '




PHC Rajasthan Highways Private Limited
CiN : L453030L2016PTCI04T5]
Motes to The Financial Statements for the Period Ended March 31, 2024

Mote 16: Current Borrowings

(T in Lakhs)
AL at As at
Particulars
March 31, 2024 March 31, 2023
|Mon-corvertible Debentures 2.163.60 976.63
Tatal 2,163.60| 57653
Mote 17: Trade Payables
[T in Lakhs)
particul Ax B at
March 31,2028 | March 35,2033 |
Tetal outstanding dues of micro, Small and mediom enterprises® - H
Total outstanding dues of creditors other than micro, small and medium enterprises
- Related party | Refer Note Mo, 28) . E
- Others 2,455 86 50.58
Tatal 2,455.86 58,

* The dischosure in respect of the amount payable 1o enterprises which have prowided goods and services to the Company and which
qualify under the definition of micro and small enterprises a5 defined under Miera, Small and Medium Development Act 2006 has been
made in the financial statement a5 st March 31, 2024 based on the infarmation recelved and avaBabie with the company. On the basis
of such information, no Interest Is payable to any micro small and medium enterprises. Auditors have refied upon the informations
prowided by the Company.

includes Rs.2202.78 Lakhs payable to related party.(PY As NIL) Refer Mote no -24)

The Comipany "s exposure o currency and lkguidity risks related to the trade payable is disclosed note no-31

Mote 18: Other Financial Lisbllities
(T in Lakhs)
Particul Asat Asat
March 31, 2024 harch 31, 2033
Salary Payable 18.93 13.43
Expenses payable .28 15.00
independent Fees Payable 176.50 255.55
Total] 197.70{ 28354
HNaote 19: Other Current Lisbilities
(¥ in Lakhs)
As at Asan
Particulars
March 31, 2024 March 31, 2023
Statutory Dues 26.20 .86
Total] 26.20 2.86]
Note 30t Current Provisions
[T in Lakhs)
As at Adat
March 31, 2024 March 31, 2023
Employes Benafit
Provision for Gratuity (Refer Mote-37) 1.0% 0.BD
Provigion for Leave Encashmgnt{Refer Note-38) O.ES .52
AN
_.’~‘<'I,-" "-,;._'-, Total 1.94 1.72




PNC Rajasthan Highways Private Limited
CIN : U4520301Z016PTCIMTS1
Motes to The Financial Statements for the Period Ended March 31, 2024

Haote 21 ; Revenue from Operation

(T im Lakhs)
= Year ended Year ended
i March 31, 2024 March 31, 2023
Construction Revenus . &0.24
Interest Income on Service Concession Receivables 2,912,559 337432
Total| 1,912.68 34.57
Mote 22 : Other Income
{¥ in Lakhs)
Year ended Year ended
Particulbars
March 31, 2024 March 31, 2023
Interest Income on Feed Deposits 2BE.ED 128.48
Interest on Incame Tex Refund - 15.75
Galnf{koss) on Redemption of Mutual Funds 23961 101.46
Gain on fair valuation of MF 45.74 30,57
T:H.IH 553.95 I76.15
Mote 23 : Employes Benefit Expenses
[Tin Lakhs)
Year endipe Year ended
Patrars March 31, 2024 March 31, 2023
Salaries & Wages 164.92 160,02
|Cantributions 19 - Provident fund B other funds 437 171
Suaff Welfare Expenses 6.34 793
Taka 175.63] 17167
Mote 24 : Finance cost I
¥ in Lakhs)
fear ended Year ended
Farticulars
March 31, 2024 March 31, 2023
interest Expense on Non Convertible Debentures 2462 61 &.294.41
Bank Charges = 007
e Tetal 286261 2,294,413
‘ _-._ ry
rlf{{l/'r @'I'j . ?-*'
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PNC Rajasthan Highways Private Limited

CIN ; UA5203D0L20LEPTCI4TEL
Motes to The Financkal Statements for the Period Ended March 31, 2024
Note 15 : Other Expenses
T in Lakhs)
Year ended Yoar ended
March 31, 2024 March 31, 2023

Construction Expenses® i99.73 140,36
Mobile & internet Expenses (.95 1.07
Insurance Expenses 56,50 63.ES
Electrictity Expenses 147,70 115.15
Fostage & courier expenses 0.DG 005
Fuel Expenzes TL.T3 TB.50
Legal & Professional Expeneses 17,64 2023
Printing & Stationary Expenses 198 0.28
Traweiling Expenzes 153 3.05
Labour Expenses 4543 31.49
Balance Writhen Off - 0.0z
Labour Cess Pald 576 5.50
Audit Fess 1.0 1.00
Rates & faxes 538 .75
Sub Contracting Expenes 155.32 9239
Hire Charges 45.42 18.48
Major Maintenance Exponses 925,71 145780
Fepair & Maintenance Expenses 12.60 2,16
Freight & Cartage 1.36 136
Other Site Expenses 14876 247 Eb
Other Miscellaneous Expenses 391 0.7
Adbeertisement expensed (.96 0.56
Loss on sale of property, plant & eguipments - 256

Total| 7.23

*Excecuted by related Note Nou28 )




PMEC Rajasthan Highways Private Limited
CIN 2 BASHADLIDIGPTCI04TS1
Motes to The Financial Statements for the Period Ended March 31, 2024

Mote 26 ; Earning Per share

(¥ in Lakhs except EPS)
Year anded Year ended
ol March 31,2024 | March 31, 2023
{a) Profit/(Loss) available to Equity Shareholders {1,257.77) [1,477.07)
{b} Welghted Average number of Equity Shares 264.30 264.30
(e} Mominal value of Equity Shares (in As.) 10.00} 10.00(
{d} Basic and Diluted Earnings Per Share 4.76

Mote 27 : Operating Segment Information

The Company operates in only one segment, namely "Infrastructure development on Hybrid Annuity Model® hence there are
no reportable segments under Ind AS-108 ‘Segment Reporting. Hence, separate business segment infarmation & not
apphcable.

The directors of the company has been identified as The Chief Operating Decision Maker ({CODM). The Chief Operating Decision
Maker also monitors the operating results as one single segment for the purpose of making decisions about resource allocation
and performance assessment and hence, there are no additional disclosures to be provided other than those already provided
Jn the finandal statements

Thate is onky ane customar having more than 10% of the total revenoe., %‘/
ESTTIEN "
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PMC Rajasthan Highways Privata Limited
CIN : L5203 0L2016PTCIDATSL

Motes to The Financial Statements for the Perled Ended March 31, 2024

Mote 28 : Related party transacthons
[A) List of related parties

fa] Parent Entity
Cwnership Interest
Particulars Type As at Ag at
March 31, 2004 March 31, 2023
PHC Infra haldings Limited Immediate holding 100 100

PHC Infratech Limited i

SOMpaNy
Ultimate holding

*hobds 10 Equity shares.

[B) Transactions between related parties

The following transactions were carried out with the related parties in the ordinary course of business,

(T in Lakhs)
Year ended Year ended
Sr, Mo, Mature of transaction
March 31, 2024 March 31, 2023
1 Hire Charges
FMC Infratech Limited Z2B.B0 -
2 |utility Shifting Contract
PNE Infratech Liméted . 6.4
3 Purchase of assets/material
PNC Infratech LimEted = 26.50
4 Repayment of unsecured loan -
PNC Infratech Limited S00.00
5 Purchase of Material & others
PREC Infratech Limited 43.09 -
(€ ] Balance Dutstanding at the reporting date-
[2 in Lakhs)
As at As at
5r. No. Farticulars
March 31,2024 | March 31, 2003
| Trade Payables-
|PRC Infratech Limited 120278 -
2 Ungecured Loan -
PHNC Infratech Limited 3.904.00 3,504,000
(D] Compensation to Key Managerial Personnal (¥ in Lakhs]
- Year ended Year ended
5. No. Mlanagerial Personnel
i - March 31, 2024 | March 31, 2023
1 Wivek Singh B76 1.65
[E) Terms and Conditions

The transactions with the related parties are made on term equivalent to those that prevail in arm's length transactions, The
adsessment s under taken each ﬂl'l-l-l'rﬂlﬂ '|'¢ll' through examining the financial position of the related party and in the market in
which the related party upmus:ﬁ,'-'the nuuhnﬂlng balances will be settled in cash.
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PRLC Rajasthan Highways Private Limited
I S R0R02 0GP TCR0E TS
Notes bo The Financial Statemenis for the Perled Ended March 51, 2004

HNode X0 | Fair Value Meaturement
O Camparison by clads of carrying amounts and fair valug of the company's inancial instruments, She carrying amouants of the financial instruments reasorably approdmates tair valoe,
Finangial instruments by category

{¥ in Lakhs)
RS Ax at March 11, 2024 A at March 31, 2023
Amortized Cost FUTIL T Amortised Cost FVTPL FTOoO
Financlal Asset S
SEPVICE CONCRSIOn receiyabes AT : J6ATESY
Imestments 3 3,549.82 2 : 281907
Trade Arcehatile 24134 s 2,229.21 ] .
Cash and Bark Balances | Including Interast accrusd) %, 658,99 . ; 3450 43 . -
Total Financial Avsets 31,303.10 3,845 82 h 32,206.61 2,819.07 -
[Financiat Labtiities
Rorrawings 30,498.25 ~ . 32,451.50 . .
Trade Payables 145586 . . 55,98 . -
Othar Financial Liabilites 24337 . . 3124 : :
Total Financial Liabilities 31.157.48 . - XTIk - :
{1} Fair Vabue Hieranchy

This seclion sxplain the judgments and estimatos made in determining the P values of the Bnancial instrumsents that are meazured af amortised cost and for which falr values are disclosed in Bnancial
satamenis. To provice an indication sbout the reliability of inputs used In determining fae valies, the greap has cassified it financial instruments Into three levels presoribed under the accounting
stardards

Thee Tolianwing table provides the fair value measurement hisrarchy of Compeny's assel and Rabilities, grouped into Level 1 to Level 3 2 describaed balow -
Liswedd 17 (Csobed (urdd]usted ) market prices in active markets for eeitcal assets or lisbiliges.

Lewed 2 Valuation techigies Tor whach the kowest level input that is significant to the fair value messenement is directly or indirectly observable.
Lewed 3 Valuatson techreques for wiich the lowest level input that is significant 1o the fair value measesement is unobservable

Mote 16: Current Bannowings (i Lakhes)
= ml—m"m—
Particulars Suirfing Yomy Cueted price in abservable unchservable
P k1, 2004 Active Market Ingsts Inputs
{Level 1) {Level Z) Lewel 3}
(&) Fimancial Assets and Liabites measuned ot smortised cost for T O
which falr values are disclosed at March 31, 2023 'ﬁ" A
21,402.77 - 71.402.77 . | ~ Hew Dlaity
3,849.82 3,548.52 : : ? Al
Tatal| 25,352.59 3,543,682 21402.77 - - . W
Note 17: Trade Payatiles g
Bofrowings 30,498.25 ; . -
Cther Financial Liabilties 143,37 - 243,57 -

Tortal] 30,741.52 - 243.37 -




PRC Rajasthon Mighways Privage Limited
CIN : LS00 I0ISPTC A 781

Hpdes to The Finandial Statements for the Period Ended March 11, 2024

% in Hﬁhﬂ
Ehwhmuﬂ
Faeticaters Carrying Vahos Cueoted prica in observable unobservabile
March 33,2023 |\ ivive Markee Inputs puts
[Lewed 1) [Lewel 7) [Lewel 3
[[4] Fimarcisl Assets and Liabilities measwsred at smortised cost for
(wihich fair vahaes are divclosed at March 31, 2003
{1} Finamcial Assets
Lervice concessban receivables 2B ATEET . IEATRET -
InvpaTRE s 2,815.07 LE1%.07 - "
= Totail M ATEST : 26,470.57 :
(i} Fimameial Labilities
Borrowings 1245150 32 451.50 =
Crthaor Financial Liabilities 311 34 31124 .
TH_-I_-I !%'.PII..H . 32,762,714 =

The Company maintains palicies and procedures to value fnancial assets or financial Kabilites using the best and most relevant data svailable. The fair values of the financial assets and Babilties are
Inchudied At the amount that would be recebeed to sall an 5ot oF pald to Yansfer a lability in an orderly transaction bebween market pariicipants #1 the measurermsnt date.

Specfic valuation techrigue used tovalue financal instrument Inclusdes:
= thee fair value of finamcial nssets and liabilities at amartised cost s detarmined using discounted cash Aow analysis

The fallgwing method and assumptions are used 1o estimate fair velues:

The Carrying amounts of trade payabiles; short term bormawings, cash and cash equivalents, shan term deposits/retentions, exponses payable i ang consatared to be their fair vakie , dun bo thisr Bhort
FEFTA Adlure

Long-term ficed-rate and varishle-rate receivables / bomowings are svaluated by the Compary based an parameters such as inberest rates, specific coundry risk factors, credit risk snd other risk
Characteristics. For borrowirg fair value is determined by wsing the discounted eash flow {DCF) method using discaunt rate that reflacts the ssuer's bormowings rate. Bik of non-performance for the
carmpany ks considersd to be insignificant in valuation.

The fair value of trade receivatbiles, secunty deposits and retortions ane evaluated on paramebers such a3 interest rate and ather rish faciors, Fair value is being determined by using the discounted cash
e {E1CF]

financial assets and llabiSties measwned at falr value and the carrying amount ks the fair valus. u—— %,
‘_.-"' - =




FRC Rajasthan Highways Private Limited
CIN © LAS2030L2016FTCI04TS1
MNotes to The Financial Ststements for the Period Ended March 31, 2024

MNate 30 : FINANCIAL RISK MANAGEMENT

The Company’s principal financial llabilities, other than derivatives, comprise borrowings, trade and ather payables. The maln purpose of these financlal labilities i to manage
finances for the Company's aperations. The Company principal financial asset includes loan | Service concession receivables and other receivables, and cash and short-term deposits
that arise directly from [ts operations.
The Compamy's activitins are exposed to market risk, credit risk and Bguldity risk,

I, Market risk
Market risk s the risk that the fair value or future cash flows of a financial instrument will fluctuate becaise of changes in market prices, Market risk comprise three typos of sk
Irterest rate risk, currency rate risk and other price risks, swuch as equity price risk and commodity price risk. Financial instrurments affected by marlet risk include foans and
bosrowings, depodsits, investments, and derivative financial instruments,

(&) Interest rate risk
Interest rate risk b company's cash flow and profit on secount of movement in market interost rates. For the Company the interest risk arises mainly from interest bearing
barrowings which are at floating interest rates. To mitigate interest rate risk, the company closoly monitors market Interest.

I} interest risk Exposure [¥ in Lakhs)

Parthoulars Aus @t March 31,2024 | As mt March 31,2023
[Variable rate borrowings 26,5M.25 28,547 50
i} imterast rate sensithity

Tha following table demonstrates the sensitivity to @ reasonably possible change In interest rates on that portion of borrowing affected. With all other variables held tonstant,
the company’s profit before tax is affected through the impact of change in interest rate of borrowing e fallows-

(¥ in Lakhs)
Particulars llﬂuufdﬂu“l in| Effect on Profit
hasls polnts belore tax
March 31,2024 +50/-50 132 . 97/132.87
March 31,2023 +50/-50 -142.74/142.74

{b) Forelgn currency risk

The Company by nature does not operates internationally and as the Company has not abtained any foreign currency loans and also doasn't have any foreign currency trade
payables and foreign receivables outstanding therefore, the company [ not exposed to any forelgn exchange risk.

fc) Price Risk
The company exposure to price risk arises from investrments in mutual fund at the curment year end. These investments ane actively traded |n the market and are held for short

period of time. e g_
";HT- 1 = """c:':'__._ (V--
f'? Q] - 4 %
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PMC Rajasthan Highways Private Limibed
CIN : U452030L 201 6PTCI04751
Hotes to The Financal Statements for the Period Ended March 31, 2024

. Credit risk
Crodit risk arises from the poasibility that the counterparty will default on its comtractual obligations resulting in financial loss to the company. To manage this, the Cormpany
periadically assesses the financial reliability of customers, taking into account the financial conditions, current econamic trends, and analysis of historical bad debes and ageing
of scoounts receivable,

The Company considers the probability of default upon initial recognition of assets and whether there has been a significant increase in credit risk on an on going basis through
each reporting paeriod. To assess whather there is significant increase in credit risk, it considers reasonable and suppertive lorward looking Information such as:

(1) Actual or expected significant adverse changes In business,

(i) Actual or expected significant changes in the operating resuits of the courterparty.

[Hii) Firanicial or ecanomic conditions that are expected to cause a significant change to the counterparty’s ability to meet its obligation

{w) Significant increase in credit risk an other financial Instruments of the same counterparty

(v} significant changes in the value of collateral supporting the obligation or in the guality of third party guarantess or credit enhancements

The Company’s maximum exposure to credit risk for the components of the balance sheet as 31.03.2021 s the carrying amounts. The Company reviews its outstanding position
of Financial assets on periodically basis and takes necessary action to mitigate the risk,

. Liquidity Risk
Liquidity risk Is defined as the risk that company will not be able to settle or meet its obligation on time or at a reasonable price. The Company’s objective Is to at all times
malntain optimdm levels of liguidity to meet its cash and collateral reguirements. The Company's management is responsiblé for liguidity, funding as well as settlement
management. in addition, processes and policies related to such risk are overseen by senlor management. Management monibors the company’s net liquidity position through
rolling, forecast on the basis of expected cash fows.

The table bolow provides details regarding the remaining contractual maturities of fimancial liabilities at the reporting date based on contractual undiscounted payments:

[T in Lakhs)
Mora than one
A% at March 31, 2024 CamyingAmount  On Demand T e then | el Total
O Year ST Yoars
Horrowings D 498,25 - 2,163.60 513855 43,196.10 A0, 458.25
Trade payables 2.455.86 - 2,455 86 3 . 2,455 86
Other Lishilities 243137 o £43.37 - 4337
Total 33,157.48 - 4,862 .83 5,138, 55 23,196.10 33,197 .48
(¥ in Lakhs)
Maore than ane
As at March 31, 2023 Carrying Amount On Demand Lmthun eredlenthey emthan i Total
One Year Years
thres year
Borrowlings 32,451.50 - 87663 5,724.53 25,750.35 32,451.50
Trade payables e Oy 55,58 = 59.98 = . 59.58
Other Liabdlities 311.24 - 311.24 - - 311.24
Total 321,822.72 - 1,347 .84 572453 5,750.35 31,821.72




PHLC Rajasthan Highways Private Limited
CIN : LMS2030L20169FTCI0ETS]
Metes to The Financlal Statements for the Period Endod March 31, 2024

Note 31 : Contingont Liabilities and Cormemitmants [to the pxtent not previded for) -

(¥ In Lakhs)
As at A5 gt
Particulars
Disputed Dermand of GST 1,109,566

s |




PNC Rajasthan Highways Private Limited
CIN : 45203002016 TCI0ETSL
Motes to The Financial Statements for the Period Ended March 31, 2024

Mote 32 : Capital Management
The primary objective of the Company’s Copital Management is to maximize the sharehobder value and also maintain sn optimal

capital struciure o reduce cost of capital, In order to manage the @pltad structure, the Company may adjust the amgant of dividend
paid 1o shargholders, return on capital to shareholders, issue new sHares or sedl asses 1o reduce debis.

The Company manages its capital struciure and makes adjustments in light of changes in economic conditions and the requirements
of the linarcla! covenants, If any.The Company moniters capital wsing a gearing ratio, which is net debt divided by total capltal plus

et debt.

[¥ in Lakhs)
Partical As at Az at
March 31, 2028 | March 31, 2023
Total Borrowings {excluding unsecured loan taken from related party refer Note No-35) 26,554.25 2B,547.50
Less- Cash & Cash Equivalents 965890 3.498.43
|Deht (A) 16,935.26 25,049.07
Equity Share Capita! (including unsecured loan taken from related party refier Note No-35) B,547.00 6,547.00
Orthver Expuity {2,019.48) [T62.83)|
Tatal Equity (8) 4,527.54 5,784.17
|Debt to Equity ratio (A/8) . 31.74 433

Hote : 33 Concession armangement- main features

I} Hame of the concession PNC Rajathan Highways [P) Limited

i} Description of arrangements Development of four laningftwo laning with paved shoulder
Fram km (.00 to km B4.453 of Dausa- Lalsot- Ksuthun section
of NH-11 & extension in the state of Rajasthan under NHDP
phase IV on Hybrid Annulty Maode,

lii} Significant term of arrangemnts Period of Concession: 15 years from COD

Construction Period : 910 days

Rermuneration: Anmuity, Interest, D&M

Investment grant from Concession grantor: Yes
Infrastrscture return to grantor a1 end of Conoassion ; Yes
Investment and renewal obligation: No

Repricing dates- Half yearly for O8M basis upan which
fepficing or re negotiation is determined ! Inflation price
index as defined in concession agreement,

Note : 34 Unsecured loan of T 3304.00 Lakhs taken by the company from refated party( Ultimate parent Campany) is in Beu of equity
& per terms of Concession Agreement dated November 07,2016 which Is Interest free.

Note : 35 Detadls of loan given, investments made and guarmntes given covered U/s 185 of the Companles Act,2013-

The Company |s engoged in the business of providing infrastrucal facilities as specified under Schedule Vi of the Companiss Act 2013,
[the “&ct™) and hence the provisien of section 186 of the Act related to boon gaurntess gheen or securities provided are not applicable
to the Company. There are no investments made by the Company during the period,

Mote: 36 Figures for the previous period have been regroupped/rearranged, whereever necessary to confirm ther current year D

classification, =0 ?:}“\ ‘E

P
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PNC Rajasthan Highways Private Limited
CIN = UaSI030LI016FTCI0STSL

Motes to The Financial Statements for the Period Ended March 31, 2024

Mote 38 -The dischosure s required by INDAS-19 " Employes Benefits” ane as undear-

The Liabllity for Employes Gratuity i deteremined on acturial valuation wsing Profected unit credit rethod.

The obligation are &% under-
Table 1: Member Data Statistics
Shia. Far the period ending
31-03-2013 31-03-F024
1 |Number of Employees 65 o
2 |Marmal Retirement Age &0 B0
3 |Awerage Age (in yrs) 36.00 35.36
4 |Awerage Past Service (in yrs) 2.00 .17
5 |Awerage Monthly Salary (in Rs) 12 604 12,336
6 |Futurs Service (in yrs) 24,23 24.64
7 |[Weighted Average duration of DBD 4.00 3.53
Tabie 2: Benefits Valued
1 |Efigibility All permanent employees
2 |Gratuity Satary Baszic Manthly Salary
3 Cervice Completed years of sendce, sendoe of §
months & abowve ks rounded as one year
4 |Minimum vesting period 5 Years of continuous servion
5 Normal Retirement Benefit 15/26"Service * Gratuity Salary, subject to

g [Death/Disabllity In Service Benelit
Lmaving Senvice Benefit

210,100, 000,/
Same a5 normal retirement benefit

if leaves afier 5 yesrs of continuous
sorvice — Mormal Retinement Benedit.
if leaves before 5 years of continuous

Table 3: Significant Actuarial Assumptions

For the period ending
SNe, 31-03-2023 31-03-2024
1 |Distount Rate 7.00% 6.96%
2 |Expected Return on Plan Assets 6.50% 7.00%
31 |Salary Escalation Rate (p.a.) 5.00% & 00%
4  |Atirition Rate {p.a.] 25.00% 25.00%
5 |Maortality Rate 100% of ALM 12-14 | 100% of [ALM 12-14
& |Disability Rate Mo explici Mo explicit
assumplions mump?
"/" P B
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PNC Rajasthan Highways Private Limited
CIN : U45203DL2016PTC304751

Motes to The Fnancial Statements for the Period Ended March 31, 2024

Valuation Disclosure Tables
Table 4: Change in Defined Benefit Obligation (¥ in Lakhs)
01-04-2022 Ta 01-04-2023 To
5:No, b 31032003 31.03-2024
1 |Defined benefit obligation at beginning of period 1.79 57
Sefvice oost
a. Current service cost 1.54 1.92
b, Past service oost - vested = #
c, Past service cost - unvested . &
3 |interest expenies .12 .40
4 h flowes
a. Benefit payments from plan E =
b. Benelit payments from employer & =
5 arlal Gains and Losses
a. Effect of changes In demographic assumptions - -
b. Effect of changes in financial assumptions {0123 0.
£. Effect af experience adjustmants 238 0.7y
& ransher In fDut
&, Tramsfer In = -
b, Transfer out - —
7__|Defined benefit obligation at end of period 5.71 7487
Bifurcation of the present value of obligation at the end of the year [¥ i Lakhs)
= Particulars X 31-03-2023 31-03-2024
Current Obligations 0.80 105
Mon-Current Obligations 491 6.482
Tntlfﬂhi!atim 571 7.87
Tabbe 5: Change in Fair Valee of Plan Assets
(T in Lakhs)
Particul 01-02-2022 To 01-04-2023 To
- 31-03-2023 31-03-2024 |
1 |Fair vadue of plan assets at beginning of period 0,45 1.06
1 |Other Adjustments - =
3 |Charpes and Taxes : .
4 |Expected return on plan assets 0.05 0.14
5 [|Cashilows
a. Tatal employer's contribution
(1] Employer contributions 0.75% 1LEd
{if] Employer direct benafit payments d .
b. Benefit payments from plan assets .
. Benelit payments from employer :
Actuarial Gains and Losses on Plan Adsets .
G |& EMect of changes in financial assumptions - -
b, Effect of experience adjustments [0.22) [T iF)
7 |Transfier In /Out
a. Tranifer In 3 &
b. Transfer out -
8 |Fair value of plan assets at end of period 1.06 305
3 uad Return On Plan Assets l_n.iﬁﬂ 0.15



PMC Rajasthan Highwiys Private Limited
CHY : Uas203DLIEPTCI04751
Maotes to The Financial Statements for the Period Ended March 31, 2024

Table &: Amounts recognined in the Balance Sheet

[T in Lakhs)
01-04-2022 To 01-04-H123 To
5.No. Particulars — 31.03.2023 31-03-2024
1 |Defined benefit obligation 571 1487
2 |Falr value of plan assets 1.06 305
1 |Funded status - Deficit! {Surplus) 4,65 483
4  |Effect of asset ceifing - *
5 |Net defined benefit - (Liability)/ Asset [.65] 14.83]]
Table 7: Met Pericdic benefit cost recognized In the Profit and Loss
(T in Lakha)
01-04-2022 To 01-04-2023 Ta
s il il 3103203 31-03-2024
1 |Current Service Cost 154 192
1 |imierest Expense - Obligation 0.1z 0.40
3 |imterest (Income)] - Plan Assets i {0.05) (0.14]
4 |Past Service Cost . -
5 |Met Periodic benelit cost re-nulnipni inthe PEL 1.60 Z2.18
Table B: Re-meaiurement
(¥ in Lakha)
- O1-08-2022 To 01-04-2023 Ta
e it 31.03-2023 31-03-2024
1  [Actuarial (Gains]/ Losses on oblgations 116 {3.15)
2 |Return on Plan Assets, excheding amount recognized in the net interest expense 0.22 10.0)
3 |Change in Asset Ceiling : .
4 |Re-megsurement Cost) [Credit) for the year 2.48 {0.17)
Table 5: Balance Sheet Reconcllliation
(T in Lakhs)
01-04-2022 Ta 01-04-2023 Ta
aia PIER— 31-03-2023 31-03-2024
1 |Wet defined benefit (Eability) asset at beginning of period {1.33] |4.65)
1 |Unrecognised past service cost 3t the beginning ol the period . =
31 |Expenseinthe PE L 1 [1.60] {2.18)|
4 |Total Remeasurements included in OCT [2.44) .17
5 |Emplayer's Total Contribution 075 184
B [Nel transfer = =
7 |Unrecognised past service cost at the and of the parfod . -
8 [net defined benefit (lkbility) adaet as m of perind {4.65) {a.83)|

Lo Ty
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PNE Rajasthan Highways Private Limited
CIN : 45203 DLIDEPTCI04TSL
Motes to The Financial Statements for the Period Ended March 31, 2024

Tablel0: Expected Future Cashflows & Discontinuance Liability

(T in Lakhs)
1 |Expected employer contributions Mext year 657
2 [Dlmlm“nm fiakility 13,57
Year Ending Expected Benefit
5.Mo March 31, Paymant
[in Rs.)
1 025 112
F| 2026 0.85
3 2027 1.54
q rinr:s 146
5 2025 142
B 2030 - 2035 3:_14
Table 11: Recognistion of Past Service Cost
01-04-2022 To 01-04-2023 To
i PRI 31.03-2023 31.03-2024
1 |Unrecognized Fast Service Cost/[Credit) as at the beginning of the perind
2 |Past Sendoe Cost (Credit) for the period
3 |Past Senvice (Cost)f Credit recognized during the periad =
4 |Unrecognized Past Service Cost/[Credit) as at the end of period - -
Table 12: Major Categorbes of Plan Assets(as a % of total Plan Assets)
For the period ending
i Moyt Uathgnties 31-03-2023 31-03-2024
1 |Government ol India Securities 0.00% 0.00%
2 |State Governmaent Securithes 0.00% 0.00%
3 |High Quality Corporate Bonds 0.00% 0.00%
4 |Equity shares of Hsted companies 0.00% 0.00%
5 |Property 0.00% 0,005
6 |Special Deposit Scherme 0.00% 000
T |Funds managed by Insurer 100.00% 100.00%
8 |Others (ko speciy) 0.00% 0.00%
9 |Toil 100.00% 100.00%

Table 13: Sensitivity of Defined Benefit Obllgation [DBO] to key assumptions

The financial results are sensitive to the actuarial assumptions. The changes to the Defined Benefit Obligations for Increase and

decrease from sssumed sabary escalation, withdrawal and discount rakes are given below:

{S.Na. | Seenarla [+]-Te] Wariation
1 |Under Base Scenario T.87 0.00%
2 |5alary Increase Rate - Plus 100 Basis Points 817 TN
1 |Salary Increase Rate - Minaes 100 Basis Paints TED -3.52%
4 |withdrawal Rate - Plus 100 Basis Points' ; . -1.33%
5 |Withdrawal Rate - Minuws 100 Basis Points 7.58 1.34%
6 |Décoont Rate - Plus 100 Basis Points 757 -3.86%
7 |Mscount Rate - Minus 100 pﬁ;@i}p #.20 4.14%

.-'"“'-—u_F
'\-\._. ___..-"




PNC Asjasthan Mighways Private Limited
CIN : UaSH3DLI0IEPTCI04T5]1
Maotes to The Financial Statements for the Period Ended March 31, 2024

Table 14: Risk Exposure
Prowiskon of a defined benefit scheme poses certain risks as companies take on uncertain long term obligations (o make future pansion
payments as follows:

Tiiability Risks

Risk If there 5 a mismatch in the duration
af the sisets relative 1o the liabilites, By
matching duration with the dafined
benefit Habilities, the company Is
It Husset-Liability Mismatch Risk successfully abie to neutralize valuation
gwings caused by interest  rate
movemants. Hence companies are
encouraged to  sdopt  assel-liabilivy
management

Variations im the discount rate used to
compute the present value of the
1 Déscount Rate Risk liabilities may seem small, but in practice
can have a significant impact on the
| defined benefit lizbilities.

Simce price inflation and salary growth are
linked economicalty, they are combined
for disclosura purposes. Risimg salaries will
often result in higher future defined
benefit payments resulting in a higher
present value of Habilities especially
unexpected salary increapes provided at
|management’s discretion may lead to
estimation uncertainties increasing this
risk,

llll |Future Salary Escalation and Infiation Risk -

[Unfunded Plan Risk
This represents unmanaged risk and & growing liability. There is an inherent risk here that the company may default on paying

the benefits in adverse circumstances. Funding the plan remowves volatility from the balance sheet and better manages defined
benafit risk throwgh inoressed returns

S
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PMLC Rajasthan Highways Private Limited
CiN ; 45303 DLI016FTCI04T51

Motes to The Financlal $tatements for the Period Ended March 31, 2024

Mote 38 : The disclosure is required by INDAS-19 "Employee Benefits" are as under-
The liability for Employee Leawve Plan s detereminded on acturial valuation using Projected unit credit method.

Table 1: Member Data Statistics

For the period ending

e oy 31-03-2023 31.03-2024
1 |Number of Employees B5 mn
| Mormal Retirerent Age G &0
3 |Average Age [in yrs) 35,35 35.36
4 [Average Monthly Encashment Salary 12,604 12,336
5 |Total Leave balance (in days) 718 TiB
6 [Weighted Average duration of DBO 3.53 ERE]

Table 2: Benefits Valued
1 [Typeof Flan Other Long Term Benefits
2  |Mormal Retirement Age &0
3 |Salary for calculation of leave encashment Basic
&  |Salary for calculation of leave availment Wot Used
&  |Type of leave valued Privilege Leave
B Cap on leave accumadathon 45 days
T Encashment durlng employment Mot Allowed
B Days in & month [for caleulations) 30 days
9  |Normal Retirement Benefit 130 x salary x numbser of unused
10 |Death in Service Benefit Same as normal retiremeant
11 |Leawing Sarvice Benafit Lame as normal retirement
12 |Availment Pattern HA
13 |Encashment in service - Pattern NA
Table 3; Significant Actuarial Assumptions
5.No. Particulars For the period ending
31-03-2023 31-03-2024

1 |Discount Rate 7.00% B.96%
2 Expected Return an Mlan Assets 0. 0% 0.00%
3 |Salary Escalation Rate (p.a.) 5. 00% 5.00%
4  |Attrition Rate {p.a.) 25,000 25.00%
5 |Mortality Rate 100% LALM 2012- | 100% IALM 2012-
] Disability Rate Mo explicit Mo exglicit

=
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PNC Rajasthan Highways Private Limited
CIN : L45203DL201GPTCI0ATS]
Motes to The Financial Statements for the Period Ended March 31, 2024

Valuation Disclosure Tables
Table 4: Change In Defined Benefit Obligation ¥ in Lakhs)
01-04-2022 To 01-04-2023 To
o ool ity 31-03-2023 33-03-3024
1 |Defined benefit obligation at beginning of period 1.45 333
2 |Service cost
a. Curpent service cost 1.05 1.05
b. Past service cost - vested - 0.16
€. Past service cost - unvested = -
3 IFLef sl Experises 012 023
4  |Cash flows
. Benefit payments from plan = =
b. Benefit payments from employer - .
5 Actuarial Gains and Losses
a. Effect of changes in demographic assemptions . =
b. Effect af changes in financial assumptions ! (0.05]) .00
c. Effect of experience adjustments 0.37 {1.36)
6 |Transfer in f/Out
a. Transfer in - -
b. Transfer out . .
7 |Defined beneafit obligation at end of period 3.33 3.47
Bifurcation of the present value of obligation at the end of the year
(T in Lakhs)
Particulars 31-03-2023 31-03-2024
Current Obligations 0,92 .89
Non-Current Obligations 2.41 2.57
Total Zbligation 3.33 3.47
Table 5: Change in Fair Value of Plan Assets
01-04-2022 To 01-04-2023 To
5.MNo, For the Period ' 1 ! &
1  |Fair vakue of plan assets at beginning of period = -
2  |Other Adjustments 3 =
3 Charges and Tawes - -
4 Expected return on plan assets ! -
g Cashiflows

4. Total employer's contribution

| (i} Employer contributions

(i) Employer direct benefit payments

b, Benefit payments from plan assets

. Benefit payments from emplopes
Actuarial Gains anmd Losses on Plan Assets

B [a. Effect of changes in financial assumptions
b. Effect of experience adjustments

7 |Transfer in /Out

a. Transfer in - .
b Transfer out £ 3
8  [Fairvalue of plan assets at end of period . = &
3 |Actual Return On Plan Assts ==L ¢ = 3




PHC Rajasthan Highways Private Limited
CIN : L452030L2016PTCI04751

Motes to The Financial Statements for the Period Ended March 31, 2024

Table 6: Amounts recognized in the Balance Sheet

(% in Lakhs)
01-04-2022 To 01-04-2023 To
s e i 31-03-2023 31-03-2024
1 [Defined benefit obligation 3.33 347
2 |Fairvalue of plan assets . .
3 |Funded status - Deficit/ (Surplus) 333 347
4  [Actuarial {Gains) and Losses - on Obligations 032 (1.35)
5 Actuarial Gains and (Losses) - on Plan Assets - .
&  [Net defined benefit - (Liability)/ Asset ; {3.33)) {3.47
Table 7; Net Periodic benefit cost recognized in the Profit and Loss
{% in Lakhs)
01-04-2022 To 1-04-2023 To
i Bkt o 31032003 31.03-2004
1 Current Sendce Cost 1.05 1,09
2 |Interest Expense - Obligation 012 0.23
3 Interest [Income ) - Plan Assels s -
4 Past Service Cost - OL16
§  |Actuarial (Gains) and Losses - on Obligations 032 {1.35)
& ||Actuarial Gains and (Losses) - on Plan Assets - -
7 |Net Periodic benefit cost recognized inthe P& L 148 0.14
Takle 8: Balance Sheet Recancilllation
(7 im Lakhs)
01-04-2022 To 01-04-2023 To
g 3 i tiirih b 31-03-2023 31-03-2024
1 |Met defined benefit (liability] asset st beginning of period {1.85} (333)
2 |Expense in the P& L {1.44) {0.14)
3  |Employer's Total Contribution - .
4 |MNet transfer - -
5 Mot defined benefit [llability) asset as at end of period (3.33) {3.47)
Table 9; Expected Future Cashflows & Discontinuance Liability
% in Lakhs)
| 1 [Expected employer contributions Next year | 108 |
5.No Year March EApichac Dyt
Eaewe il Payment [in Rs.)
1 2025 (.45
2 20286 0.7%
E] 2027 0.59
4 2028 0.48
5 2029 0.38
6 2030 - 2034 0.3
7 - beyond 2034 0,34
IIIJ ' "X LY
31 ol B |7 1-
\ . Vg



PMC Rajasthan Highways Private Limited
CIN : U45203DL2016PTCI04T51
Motes ta The Financial Statements for the Perlod Ended March 11, 2024

Table 10: Major Categories of Plan Assets{as a % of total Plan Asssts)

For the period &
bl Bunpt Qumgories 1+ 31.03-2023 ﬁ-!m;
1 Government of India Securities 0,008 (LD0%
| State Government Securithes 0. 00% OLOD%
3 High Quality Corporate Bonds 0. 00% QDD
4 Equity shares of listed companies 0. 009 (O
5  Property 0.00% 0.0
6 Special Deposit Scheme 0.00% 0,003
7 Funds managed by Insurer 0.00%. 0,00
8  Dthers (to specify) 0.00% 0.00%
3 Total 0.00% 0.00%

Table 11: Sensitivity of Defined Benefit Obligation [D80) to key assumptions

The financial results are sensitive to the actuarial assumptions. The changes to the Defined Banefit Obligations for Increase

SNo. | Scenario DBO Variation
1 |Under Base Scenario 3.47 0.00%
1 |Salary Increase Rate - Plus 100 Basic Points £ 356 2.68%
3 |Salary Increase Rate - Minus 100 Basls Polnts 113g -2.40%,
4 |withdrawal Rate - Plus 100 Basis Paints 347 0.26%
5  |Withdrawal Rate - Minus 100 Basis Points 346 0.25%
& Discount Rate - Phus 100 Basis Points iar -2.BE%
7 |Discount Rate - Minus M{r&@nu 157 1.08%
(/( | 1l
i



PHC Rajasthan Highways Private Limited .
CIN : LMSZ20aDL201SPTCI0ATSL
Moles 1o The Financlal Statements for the Period Ended March 31, 2024

Mote 39: Ratics
The following are analytical ratios for the year ended March 31, 2024 and March 31, 2023
Year ended
- P a5 | M 31, Vs | o e
2024 2023 (%)
| Ewrl.n.thﬁnu.hni 653 254 >3k Due to realisation of
ent assets divided by current llabilities receivables.
e L
[Long-term borrowings, Shost-termm borrowings and ocwrrent
maturithes of long term borrowings excluding  wnsecured
4, ; f .
borrowing taken and outstanding from ultimate holding i A il | o
EIIII'I'IFl-Il'Iﬂi.L PNC Infratech Limited] divided by total equity
3 - - - - - - — e :
[Profit before Interest, Tax and wmi nem divided by 0.33 0.32 187 M.A,
Intesest Expenses together with principal repayment of Long-
term borrowings)
4  |Return on Equity Ratio [%
{Profit after Tax devided by Total Equity, total eguity also Includes
unsecured koan taken from ultimate holding company |e, from w78 el IR PR
5
M I, A M.A.
& Construction expenses
& |Trade Receivable Turnover Ratio (tirmes)
Inunenue fram ﬂpl‘,'i"-l‘l:h:!ﬂ divided tn.r Aﬂnpe Trade Receivable 0,12 0.11 5.17 M.A
|including sendee concessioon receivabibe;
7 |Trade Payable Turnover Ratio (times) Dhise b bt Ease in
- - — 016 0.74 B.54
[Purchase divided by Average Creditor) 7854 Trade Paybles,
B |Wet Capital Turnower Ratio [times)
(HESRnUE TIOMm DREranon  OnIDEE Y WOrkAg Capita)| worcing 0.3 0.47 (32.38) Due to decrease in
capital refers to net current assets arrived after reducing eurrent : : ' Fevenue.
AR
§  |Net Profic Ratio (%)
43,18 43.01 0.0 NLAL
{Profit after Tax divided by Revenus from Dperation) : ' 1 I e
10 |Return on Capitsl employed (%) Due to Provision of
(EBITDW divided by Capital employed (capital employed arived 452 ool B L :;ilufr:illl:ﬂl n
attar reducing current abillties) e
Current year.
1 Return on Investment [%)
— .|
Broft. i ' (E] !]I [4.06] 15.54 MoA

The accomparnying nated form integral part of these financial gatements
in terms of cur report of even date attached
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