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INDEPENDENT AUDITOdS REPORT

uDtNt2z9oszl1 AJ- (A/ Wl..r gl S2_
To the Memb€rs of PNC Raiasthan Htgh*ays priv,ate Limlted

Repo.t on theAuditofthe Ftnanclal Stalements

Opinlon

we have audrted the Financiar statements of pNc Rajanhan Hrthways private Limhed (the "company"), which
comprises of Balance Sheet as at 31n March 2022, and the statement of profit and toss including statement ofother
comprehensive rncome, and stat€ment of clsh flows and Statement of changes in Equity for the year then ended,
and sufimary ofsignificant accounting policies and other erplanatory informaflon,

lf, bas€d on the work we have performed, we aonclude that theae is a material missta

ln our opinron and to the best of our information and accordin8 to the expranations given to us, th€ aforesaid
Financial statements grve the information required by the Act in the manner so required and give e true and fair
view in conformity with the accountinB principres eeneraly accepted in hdia, of the state of affairs ofthe company
as at March 31, 2022, and the statement of profit and Loss incruding statement of other comprehensive rncome ,
and Statement of carh Frows and statement of changes in Equity for the year then ended, and summary of
srgnrfi(?nt accounting policies and other explanatory information.

Basis for Oplnlon

we conducted our audrt in accordance with the standards on Auditing (sAs) specified under section 143(10) ofthe
companies Act, 2013. our responsibilities under those standards are frrnher described in the Auditor,s
Responsibilirv for The Audit of Financiarstatements section of our report. we are independent ofthe company in
accordance with the code of Ethics issued by the rnsritute of chanered Accountants of rndia together with the
ethical requirements that are rerevant to our a'rdit of the Financiar statements under the provisions of the
companres Act,2013 and the Rures thereunder, and we have furfiled our other ethicir responsibilties in
accordance with these requirements and the code of Ethi6. we betieve that the audit evidence we have obtained
is sufficient and appropriate to provide e basis for our oplnion.

lnformation Otherthan the Financlal Statements and Audtto/s ReportThereon

The Company's Eoard of Directors is respon$ble for the other information. The other information comprises the
Drrecto/s report but does not include the Financialstatements and our audito/s repoftthereon,

our oprnion on the Financiar statements doea not cover the other information and we do not express any form of
a5surance conclusion thereon.

ln connection with our audit ofthe Finan.ial Statements, our responsibility is to read the other inlormation and, in
doinS so, consider whether the other information ls materialty inconsistent with the Financiat statements or our
knowledSe obtained in the aud,t or otherwise appears to be materiallv misstated.

inform.tionj we are required to report thatfact. We have nothrngto report in thrs reSard.
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Responsibiltty of Management ,or Financia I Statementa

The compan/s Board of Directors is responsibre for the matters stated in section of r34{5) of the companies/ act,
2013 with respect to the preparation of these Financial statements that give a true and fair view of the financiatposition, financiar perfohance, changes in equity and cr3h ffow5 0f the company in accordance with the
accounting principles generally accepted in lndia, lncludtng the accounting standards specified under sedion 133of the act. This responsibirity arso indudes maintenance of adequate acr;untin8 re.o;ds in accordance with the
provisrons 0f the Act for safeguardinS 0fthe assets of the company and Ior pre;enting and deteclrng frauds and
other irregurarrties; serection and apprication of appropriate accountrnS polcies; makin;iudEments and estimates
that are reasonabre and prudent; and desrgn, imprementation and maintenance ot ieqrate internar Irnanciar
controls, that were operating effectivery for ensuring the accuracl and compreteness of the acEounting records,
relevant to the preparatlon and presentation of the financial statement that ;ive a true and fair view and are free
Irom material m isstatement, whether due to fraud or eror,
rn preparing the Financiar statements, management is responsibre for assessrng the compan)/s abirity to continue
as gojng concern, disclosing, as applicable matteG related to going concem and using the going concern basis of
accountrng unress rhanag€ment either intends to riquidate the company or to cease of,eraflons, or has no rcaris calternative but to do so.

Those Board of Directors are also responsible for overseeingthe company's financialreporting process.

Aldito/s Responsibilities forAudlt of Flnanctal Statem€nts

our objectives are to obtaln reasonable assurance about whether the Financial statements as a whole are free frommateriar misstatement, whether due to fraud or error, and to issue an audito/s report that incrudes our opinron.Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducred in accordance with
sA9 will always detect a materiar misstatement when it exists. M6statement, a"n 

".ia" 
r.oa r."ra or error and areconsidered mat€rial I individually or in the ag8regate, rhey could reasonably be expected to influence the econorhic

de€isions of users taken on the basis ofthese Financial Statements.

we give in "annexurc A" a detailed description ofaudito/s responsibi ties for Audtt ofthe Ftnan ciat statements.

1

Report on Other tegal and Retulatory Requi.emenrs

On the basis of the wrltten representatjons received from the directors as on 31st M

As required by the Eompanies (audito/s repon) rules,2o2o ("the order") issued by the centrat Government oflndia in terms of the sub section (11) of the section 143 of the act, we g;ve in tfre'finexure g, a statement onthe matters specifled in paraSraph 3 and 4 ofthe order.

A5 required by Section 143(3 ) of the Act, we report that:
we have sought and obtained arrthe information and expranations which to the best otour knowredge andbellefwere necessary for the purposes of our audit,

ln our opinron, proper books of account as required by law have been kept by the Company so far as it
appears from our eramlnatlon otthose books

The Barance Sheet and the statement of profit and Loss incruding statement of other compreh€nsive rncome,
and statement of cash flows and statement of changes in tq'ri! for ihe yeii thei e-Jeo, ana notes to theF,nancial Statements summary of significant accounting poricies ind other 'expranaiory 

iniormation ueart within this report are ln egreement with the books ofaccou;ts.

rn our opjnion, the aforesard Financjal statements comply wlth the Accounting standards specified under
Section 133 of the Act, read with ofthe Companies (hdian accounting Stanaarasj nuies, ZOfS.
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with respect to the adequacy ofthe internar financiar contrors over financiar reporflng of the company and
the operating effectiveness of such controls, refer to our separete Report in Annexure a

with respect to the orher matteE to be induded in audito/s Repon in accordance wrth Rute 11 0f the
companies (Audrt and Auditors) Rures.2or4, in our opinion and tothe best ofour information and according to
the expla nations given to us:

The compeny has drsclosed the impact of p€nding litigations on its financial poshion in ,ts rnd as financial
5tatements to the lnd ASfinancialstatements, if any.

The company did not have any long-term contracts induding derivative contrects for which there were any
m aterial foreseeable losses.

There were no amounts which were requlred to be transferred to the rnvestor Educaflon and protection
Fund by the Company.

This clause is omitted

1) The Management has represented that, tothe best of its know,edge and belief, other than as disctosed
in the note. to accounts, no funds have been advanced or roaned or rnvested ( either from borrowed
funds or share premium or any other sources or ktnd of funds) by rhe 

"o.p"ny,o or in any other
person(s) or enrity(ies), Including forergn entities("rntermediaries"), with ttre r.rnderstanoing wnether
recorded In writing or otherwjse, that the intermediary shall, whether, djrectly or hdirectly tend orinvest in other persons or entities identrfied in any manner whatsoever by or on behatf of thecompany("urtimate beneficiary") or provide any Suarantee, security or the like on beharf of rhe
ultimate beneficiaries;

2) The Management has represented that, to the best of its knowredge and beriet other than as discrosedin the notes to accountt no funds have been received by th1 company from any person(s) or
entity(ies), induding {oreign entities("Fundrng pa(ies") wirh the undersianding, whettrer recorded inwriting or otheru/ise, that the intermediary shall, whether, direc,y or indtrec,i;end or invest in otherpersons or entities identified in any manner whatsoever by or on behatf of the coftpany(,,ultimate
beneficia4/) or provide any guarantee, security or the rike on beharf of the urtimate beneficiaries; and

3) Based on such audit procedures that we have considered reasonable and appropriate in the
circumstancesj nothing has come to our notice that has caused us to berieve rhat th; repres€ntations
undersub clause (1)and (2)contain any material mis-statement.

The company has not declared or paid any dividend duringthe year

For RMA & Associatei Llp
Charteaed Accountants

FRN:

tll xo,405219
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Date:26-0'2022
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"AnnexureA"to the lndependent audrto/s report on even date on thefinancial statements o, pNc Ralesthan
HiShwaF Private Umited fo.theyear ended 31r March 2OZI.

FRt{:00O978t{/N 500062

Audito/s Responsibilities for the Audit ofthe Financial Srarements

As part of an audit in accordance with the standards on Auditin8 (sas) specified under section 143(10) of the
companies Act,2013, we exercise professionar judgment and maintain professronar skepticiJm throughout the audit.

Hentiry and ascess the rists of material misstatement of the Financial statements, whether due to fraud -or
error, design and perform audit procedures rBponsive to those ri5ks, and obtain audit evidence that is
suflicient and appropriate to provide a basis for our opinion. The risk of not detecting a materiat
misstatement resurting from fraud is higher than for one resurtin8from error, asfraud may invorve coflusron,
forgery, intentionalomissions, misrepresentations, or the overrlde of interna I control,
obtain an understanding of internal contror rerevant to the audit in order to design audrt procedunes that
are appropnate in the circumgtances.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disdosures made by management,
conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evdence obtained, whether a materier uncertarnty exrsts rerated to eyents or conditions that
may cist significant doubt on the company's abflty to continue as a going concern. tf we conctude that a
material unce(ainty exisls, we are requked to draw attention in our;udito/s report to the rerated
disclosures in the Flnancial statements or, if su.h disctosures are inadequate, to mod;fy our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor,s repon. rowever,
futureeyents or conditions may citusethe Company to cease to continue as a going concern,
Evaruate rhe overarr presentation, structure and content of the Financiar statements, incrucring the
drscrosures, and whether the Financiar statements represent the unarerrying transactions and events rn a
manner that achieves fair preSentaflon,

we communicate with those charged with governance regarding, among other matters, the pranned scope and
timing of the audit and siSnificant audit findings, including any significant deffcienctes in tntemat control that we
identiry during our eudit.

we ako provide those char8ed with governance with a statement that we have complied with relevant ethical
requkements regarding independence, and to communicate with them all relatlonshlps ;nd other matters that may
reasonably be thouSht to bear on our tndependence, and where appljcabte, related sa;eguards.

For RMA & Assoctates LLp

Chartered Accountants

Pa

Date: 2

CA

4

Pla.e of Slgnatu.e: At.a



'annerure B'to the rndependent audito/s report on even date on the financrar statements pNc Ralaithan
HlShways Private lJmlted fo. the year ended March 31st, 2022.

Referred to in paragraph 1 under the heading ,Report on Other t-egal & Regulatory Requarement, of our report of
even date to the fina ncia I statements ofthe Company for the year ended 3fit u"r.t, zdZZ,

l. There is no propeny, plant & Equipment in the name of the company thus clause 3 (tl (a) to (i) (e) are not
applicable.

2. There is no inventory in the company thus (lause 3 (it) (a) and (ii) (b) are not applicable.

3. The company has not granted any loans, seorred or unsecured to companies, firms, r-imited tiability
partnerships or other parties covered in the Re8ister mainrained under section t8g of the lct. accordingly,
rhe provisions ofclause 3 (iti) (alto (f)ofthe Order are not applicibte to the Company.

4 rn our opinion and according to the information and expranations given to u5, the company has compriedwith. the provisions of section 185 and 186 0f the companies A.t,-zot: in .".p".t ot toans, investments,guaranteet and securitY.

5 The company has not accepted any deposits from the public and hence the directives issued by the Reservegank of rndia and the provisions of sections 73 to 76 0r any other rerevant provisions of the Acr and the
companies (Acceptance ot Deposit) Rules, 2015 with regard to the deposrts accepted from the public are not
applicable.

6. We have broadly reviewed the book of account maintained by the company pursuant to the Rules made by
the centrar Government for the maintenance ofthe cost recordi underse.tion il8 0ftt" corp"nies Act,2013
and are ofthe opinron that prima facie, the prescribed accounts and records have been hade and marntained.

7 a) Accordin8 to informatlon and explanations given to us and on the basis of our examination of the books ofaccount, and records, the Company has been generally reSular in deposirinS undisputed statutory dues
includin8 Provjdent Fund, Employees State hsurance, tncome Tar, Sales tax, S_ervice rax, Dlrty of Customs,
Duty of Excise, Value added TaL CSS and any other statutory dues with the appropriate authorities and there
are no arrea6 0f outstanding statutory dues on the rast day of the financrar year concerned (31.0 3-2022r fot aperiod of morethan six months from the date they became payabte.

(b) According to the information and expranation given to us, there are no tax dues outstanding on
account of dispute.

8' No transactionr have been recorded in the books of account have been surrendered or discrosed as
income during the year ln the tax assessments under the lncome Tax Act. 1961,

9 ln our oplnion and according to the information and erplanations Siven to us, the Company has not
aya'led any loans or othe. borrowings from banks or financiat institutions; hence this clause 3 (ix) (a) to (ix)
(fl is not applicable on it.

Based on the audit procedures performed and information and explanatjons given to us by the
management/ the company has not raised moneys raised by way of initjal public offer or_Jurther
public offer (lncluding debt instruments) term loans Hence the provisions of aause ahl.(d sf fr\
Order are not applicable to the company . / ^-w,

'.:,.)... -.. ,.-
5 'i_ .: -./

10.

a.



b Based on the audlt procedure performed and information and explanations given to us by the
management, the company has raised funds through private placement ;f non<onvertibte
debentures during the year. Funds have been utitized torthe purpose ior which it has been raised i.e.,
closure of term loans. Also, compliance of sec on 42 and section G2 of the Companies Act ZO13 have
been complled.

Based upon the audit procedurer performed and the information and explanations given by the
management, we reporfthat hofraud bythe Company or on the company by its offcers or employees has
been nottaed o. reported during the year. Hence the provisions j cliuse a(xi) oi it" oru", 

"r" 
no,

appllcable to the company.

11

12

13

15

16.

77

The cornpany is not a Nidhi cornpany. Hence this clause 3 (xii) ofthe order are not appticable on it to the

ln our oprnron, all transactions with the rerated parfles are in compliance with secflon 177 and 1gg of
Companies Act, 2013 and the detaits have baen disclosed in the tin;nciat Statements as requtred by theapplicable accounting standards. The same is shown in "schedule 28 Related carty oisclosures as per tno
A5 34 ".

74.
a) The company has an internalaudit system commensurate wlth thesize and natrrre ofits

Business.

b)

According to the information and explanations given to us and ba5ed on our examinarion ofthe records of
the Company, The Company has not incurred cash losses of in the Current Financial year and also in the
immediately precedinS fl nancial year.

18, There has been no resignation ofthe statutory auditors during the year

The reports of the tnternal Auditors for the period under audit were constdered bythe
5tatutory audftor.

AEcording to the information and expranationg given to us and based on our examination ofthe records of
the company, the company has not entered into any non-cash transactions with directors or persons
connected wirh him.

ln our opinion, the company is not required to be r€gistered under section 45 tA of the ReseNe Bank of
lndla Act, 1934 and accordin8ly, the provisions of clause 3 (xvi) of the Order are not appticebte to the
Company.

on the basis ofthe financial ratios, ageing and expected dates of realization of financiar asgets and payment
of flnancral liabilities, orher information accompanying the financial statements, the audito/s knowledge of
the Board of Directors and management prans, the auditor 15 0f the opinron that no material uncertainty
erists as on the date o, the audit repon that company is capabre ofmeeting rts riabflities exrstinge(GdEi\
ofbalance sheet as and when they falldue within a period oI one year from the balance shee#it- -i:\

' ;9-:
' .. .a,-: ,: a,/

19.



20.

21.

According to the information and explanaflons given to us and based on our examination ofthe records of
the Company, the company is not required to comply with the provisions of section 13S {i). Hence ctause 3
(xx) is notapplicable of the Orderare not applicabte to the company.

According to the information and explanations given to us and based on our examjnation of the records of
th€ Company, there have been no qualifiGtions or adverse remark by the respective auditors in the
companies (Audito/s Report) order (caRo) reports of the companie5 inctuded in the consolidated financiat
statements.

For RMA & Arsoclates LLP

Chartered Accountanlt
rRN: Om9r8N/I{5O0o52

\'\_

Partnea

M.No. rl052l9

Date: 26{}12022
Place of Slgnatu.e: Agra

CI
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"Annerure C" to the lndependent Audlto/' Repon o, lven date on the financlal stalements of p C Raianhan
Hlghways Private Llmlted forthe yea. ended March 31s9 2022.

Report on the rnternal flnanciar controls under chus€ (r) of sub-.seclron 3 of s€ction 143 oI the companle6 A.t,
2013 ('the Act')

we have audit€d the internal financial controls over frnancial reporting of pNc RAIA5THAN HtGHwAys pRtvATE
tlMlrED as of March 31, 2022 in conjunction wirh our audit otthe Financiatstatements of the company for the year
ended on that date.

The compan/s management is responslble for establlshing and maintaining internat financial controls based on
these resPonsibilities indude the desiSn, implementation and mainlenance of adequate internal financiat controls
that were operating effectively for ensurlngthe ordedy and efficient conduct of its business, including adherence to
company's policies, the safeguardlng of its assets, the prevention and detection offrauds and crrors, the accuracy
and completeness of the accounting records, and the timely preparation of retiabte financial information, as
required under the Companies Act, 2013.

Managemengs Responslbllltyfor hte.nal Flnancial Controls.

Auditors ResponCbility

our responsibility is to expaess an opinion on the company's internal financial controls over ffnancial reporting
based on our audlt we conducted our audit in accordence with the Guidance Note on Audit of lnternal Financial
controls over Financial ReponinS (the "cutdance Note") and the standards on Auditin& issued by tcar and deemed
to be pr€scribed under section 143(10)ofthe companies Act, 2013, to the etent applic.ble to an audit of internal
financial controls, both applicable to an audit of tnternal Financial controls and, both issued by the lnstitute of
chartered accountants of tndia. Those standards and the Guidance Note requtre that we comply with ethicat
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and rf sudt controls operated effectively
in all material respects.

Our audit involves performing proccdures to obtain audrt evidence about the adequacy of the inrernal financtat
controls system over financlal reporting and their operatinS effectiveness. Our audit of Internal financial controls
over financial reporting included obtaininS an undernanding of intem al Iinanciat controls over financjel r€portjn&
assessing the risk that a material weekness exlsts, and testing and evaluatjng lhe design and operating
etfectiveness of internal control based on the assessed risk. The procedures selected depend on the audito/s
Judgment, includin8 the asressment of the risks of material ftisstat€ment of the Financiar statements, whether
due to fraud or error.

we believe that the audit evidence we have obtained is sulficient and appropriate to provide a basis for our audit
opinion on the Company's internal f) nancial controls system ovar financial reporting.

Meaning oflntemal Flnandal Controls Over Financlal Reportlng

A company's internal flnancial control over financial repo(ing is a process designed to provide reasonable
assurance reBardins the reliabilitY of financial reporting and the preparation ol Financlal Statements for external
purposes in acaordance with generally accepted accounting principles, A company.s internal fina ncial control over
financlal reportlng includes those pollcies and proceduresthat

(1) Pertain to the maintenance of records that, in reasonable detail, accuratety and fairly ref,ect

a"\

\i--.

I

and dispositions ofthe assets ofthe company;



(2) paovlde reasonabre assurance that tGnsactions aae aecorded as necessary to permrt preparation of Financrar
statements in accordance h,ith gen€rarry accepted accounting principres, and that receipts and expenditures of
the company are being made onry in accordance with authorizations of management and directors of the
companY; and

(3) Provide reasonabre assurance regarding prevention or timery detection of unauthorized acquisition, use, or
disposition of th€ company's assets that courd have a materiar effect on the Financiar statements.

lnhereot llmitations of lnternal Flnanctal Controls Over Ftnanciat Reporting

Because of the inherent limitations of internal financialconrrols overfinancial reportinS, includinSthe possibility of
collusion or improper management override of controls, material misstatements dueio error or fraud may oacur
and not be detected. also, projections of any evaluation ofthe interna I fina ncia I controls over financiatreporting to
future periods are subject to the risk that the internal financial control over financiar reportin8 may become
inadequate because of chanSes in conditions, orthat the degree of compriance with the poricies or pro."arr..."y
detedorate.

Oplnion

ln our oprnion, the company has, in all materiel respects, an adequate internal financial controls system over
financial reporting and such rnternar flnanciar contrors over financiar reponrng were operating effectivery as at
March 31, 2022.

For RMA & Assoriates UP
Chartered Accountants

FRI{ 2

l-:-

Date:260S2O22
Placc ofSignature: fura
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CIN: Ua lCPTC3O4'5I
Balan e sh€td.t Mard 11.2022

{a) Fin.noalArsels

{i) lnvestments
(i I Trade receivablcs

{,ii) ca5handG5h Equlval€nts
(b) other Cqrent Aikls
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(,) seruceconc€$ionn.ceivables
{b) Other Non Cureil A$els
k ) oefercd rar ,ss6 (Ne0

EQI]ITY AND UABILME5
tqurY
(a) Eq!i!y Share cpirrl

(D UABTUnES

Non - curent Uabilitiet
(a) Financ al Liibilit es

(i) Boiiowinss
(i) Financialliabiihies

Sub toral (Non.urst a$.rsl

suh ro ta I (cur.nt ass€ts )

Toral Assets

u)

{1)

(3)

(r) TradeDayabres
(iii) Olher financial riabilhi€s

(b) orhercurenrliab'lnEs
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PNC Relenhan Hirhwavs Prlvate Llmlted
CIN : U45203O[2016PICm4751
Statement of PIofit and Loss lor th€ year €nded Merch 31, 2022

M.rch 31,2022 Mafth 31,2021

I

U

Revenuefrom Operations 19
20

3,!15.49
180.88

3,802.47
92.3?

iI Totallncohe ( l+ll) :|,356.37 3,a94.79

Expenses:
Cost of mate. al cons!med
Employee Benef it Expenses

Oth€r Expenses

2L

22
23

24

1.(N
749.76

2,455.21
s83.31

71.94
2,769.51
1,179.52

ToralExDenrer (lvl 3,1a9.32 4,O21.L7

27.88
(27.88)

8.48

157.O5 1126.391

(241.9s)

Proftt/lloss) before tax (lll-lv)

Mat Credit Entitlement

ProflV lloss)forthe period ( V- vl)
Other Compreh€nslve lnrom€
(i)liems lhat wil not be reclassified to profit or loss

ActuarialGain and (losses)on defined benefit plans

lncome tax relating to above items

25

158.57

0.84

1o.22)

11s.56

lx Total Coftpreh€ndv€ lncome 5or rhe p.rlod ( Vll+ Vttl) 159.19 115.56
Eamht p€. equity share
Baslc & Dtlut.d ( in Rs) 26 0.60 o.44

vlI

Notes are forming part ofthe fin ancial statemen ts.

ln lerhs of our rcport oI even date

For RMA & Associates LLP

Chartercd Accountants
tRr{{rco978N/N50006'2

On Behalf ol the Board

rf,

DtN{S158565 DtN-01224525
\A Raiiv Eaipai.

M.No.{O5219

Datedt 26lo5l2o22
Place: Agra

*
Company sedetary & CFO
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Siat.m.nt of dan.es ln eoutty fo. the vcar end€d M.rh 31.2022

Pl,{C RElaslha[lllahwarEld! te Llmlted

B. Olhcr Equfty

For RM & Aso.iat€r LIP
Ch.n.red
FRN{OOlI7E

On 8€halfdl th€ Board

in

Notesaretormintpartof theflnancial ttatements.
ln t€rms ol our r€port of even date

!""u
otNt5168565 DrN-0122a525

cA Rallv Bajpri

M.No.{O5219

Datedt 2610512022

g.
Conp.ny 5Feriry & CrO

April01,2021
Changes durlry the year

Mardr 31. 2022
643.00

2020

(}l.ntes durint theyear

643.00

2,643.00 2,643.00

Tot.l
Balanc..5 at April l, 2021

Other Comprehensive hcome for the period

555.69
1.58.57

0.62

556.8!'
15E.57

0.62
Tot.l cohpr€hendvE inome tor th€ pedod 159.19 159,19

BalErr! as at Marlh 31, 2022 716,04 715.0E

E.lance as al April 1, 2020

Other Comprehensive ln.ome forthe p€rlod

44L.1:)
1r5.55

44L.33
115 56

Total comprehensive incom. fo. the p€riod 115.56 11S.5,6

galan e.iat M..th 31,2021 555.E9 555.E9



PNC Raianhan Hieheavs Prlyrt. Uhh.d
Cl : lr45203Ot2015FrBO4r51
st.tehenr ol cash Flow forrheYe.r.hd.d March 31.2022

c

E

On B€half ofth. Sotd

iEl.nBaa as folloG-

al
bl

FDR

2. The abov€ rtarement of cash flow has been prepared under the lndir€ct hethod as set out in l.d as-7 " statehent ol Cash Flowt'notified under

s€cion 131ol the Comoan €r A€t, 2013 read with Comeanies (lndia. Ac.ountinxStandard) Roles,2015.

ln lermr ofolr Eport ot even date
For RMA & Aso.iat6 lLP
Ch.rt r€d Accountants
FRN{0O97EN/N5r!O5I - .

CA najiv E ip.i

M,No.{O5219

qJ^-'
,".rl1x'l*,ajf*.r

DIN-05168566

d
otN-0122a525

Mardr3r,2022 March 3r,2021

2,455 27
(80.77)

(98.40)

16r,05

lt.71

2,769.67
(9.1r1

1E9.03)
5.E2

(125.39)

{4,181-65)
597
2.19

(101.30)

(891.2s'

9,008.12

{49.78)

2,'l4l3A

(3,846.11)

1,697,22
(5.69)

(3s6.47)

3,210,64
4,348.17

(0.93)

2550.90

80.17
6,62123

{7,4@ 0O

5,0t3.87

9.11
5,341.U

{6,623.12)

9,6!2.71

{595.00) l'7,21O.111

30,950.0O
(33,728.49)

(2,4ss.21)

15,2t3.r01

llr/1.18
L,262.t4

i.4,a29.141

/'2,769.611

17,599.t6)

763.21
494,91

Prolit on Redemption of Mut!al Fundt
Lots on fair va uatlon of MutualFunds
op.dtlna Prof't / (Loss) b€fore wolrhg .rphal danles

Adio3h.ntlorChangesliWo (ln8Capital
ln.rcare/oecrease ,n IEde Payables
lnoeaE/Dec.eare in other Financal Liabilnres
Incre.*/06rease in Non -curent tiabiliti$ and Provieiont

'ncrease/Decrease il Othe.Cu elr L'abrlit'8 and Provisionr
lnc.e.seloecrea3e in Irade Re.eivab e5

lncrease/Decrease in Non -current Assets

lncrease/Decrease in Curent assets

c.5h G.neEled lroh/ lused)lrom op€Erhr.clMtles la)

C.rh Flow f rcm hv€sthg actlvltl.t

Purchaseof Mutual F!nds
Net c.sh Gen.l.l.d lrom/ us.d ircft hvestlng Acrtultles (B)

Cl.h flow trom FihanclngA.tlvhl.3
Proceedt f rom Borowlngs

et carh Gen€6t d trom/ us€d lrom Financint Actlvhls lcl

N.t crsh lncEase in cash & cash.quiElEnts (A+8+cl

Cash & cash equiv.lent! at the beSinning

C.th Flow froh Op.Etlng AGtMtl.s
N.t Profft /{Loi, b.forc T.r

1,r56.32 1,262.14

3.04

313.28
1,050m

0.05

2!?-09
1,050.00
,,262.r41,366,32

oatedt 2510512022 *
conp.iy teEr.ry & cIO



PNC Raiadhan Hidways Prlvate Lhlted {the company) is domicile and incorporated in lndia and is wholly owned subsidiary
company of PNC lnfraholdings l-imited. The company is entated in infrastructure development of "four lanin&/ two laning with
paved shoulder from km.0-00 to km. 83.453 of Dausa Lalsot-Kauthun section of NH-11A extension in the state of Rajasthan under
NHDP und€r phase lV on Hybrid Annuity Mode.

1. Bans o, Preparation
v The finandal statements have been prepared to comply rn all material aspects with lndian .ccounting standardr lhd As) notified

under set 133 of the companies act 2013 (the Act) read with Companies (lndian accounting slandard) Rules, 2015 and other
relevant provision of the Act and rules framed thereunder.

PXC Baiasthan tlirhways Prlvate Umh€d

CIN: U45203DU|O15PTC3{X751

1. Notatomld Ert ol th. Fin.mial nts tor the y€ar ended on M,arch 31.2022

Companv lntormatlon

The Financial statements have been prepared on a historicrl cost basls except lor certain financial assets & llabilities meesured at

The financial statements are presentd in lndian rup€es (lNR) with value rounded off to the nearesl lakhs with two decimals,
thereol ercept otherwise Indic;ted.

2.1Properly, plant and equlpmenl
subsequent to initial recognrtion, property, plant and equipment are stated at cosl net of accumulated depreciation and

accuhulated impairment losses, if any Such cost includes the cost ol replacint part of the plant and equipment and borrowing
costs for lon8-term construction projects if the recognition criteria are met. When significant parts of plant and equipment are

required to be replaced at intervak, the company depreciates them separately based on their specific useful lives. The canying
amount of the replace part accounted for as a separate asset prevrously is derecognized. tikewise, wh€n a malor inspection is

\- performed, ils cost is recogni2ed in the carryrng amount of the plant and equipment as a replacement if the recognition criieria
are satisfied. All other repair and malntenance cort are recognized in the statement of profit and loss when incurred. Tfe present

value of the expected cost for the deaommissioning of an asset after its use is included rn the cost of the respectiv€ asset if the
recognition criteria for a proviron are met.

2.Sitnific.nt Accouming poliocs adopted by company in preparation of financhl natements

Depreciation on property, plant and equipment Is provided on written down value basis as per the rate derived on the basis of
usefullafeand method prescribed u.der schedule llof the companies Act,2013.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each reporting
dat€ and adjusted prospectively,if appropriate.

hpairment of non-flnanclal assets
The carrying arnounts of other non-financlal assets are reviewed al each balance sheet date rf there is any indication of
impairment based on intern al /extern al factors. An asset is treated as impaired when the carryinS amount erceeds its recoverable
value. The re.overable amount is the greater of the assefs net sel|nt price and value ln use- ln assesslnS value in use, the

estimated future cash tlows are dhcounted to the present v.lue using E peFtax discount rate that reflects current market
assessment of rhe time value of money and risks specific to the assets. An impair'Tfnt o's |s cha

lt" fu

rged to the stat€ment of prolitg/



and loss in the Year in which an asset is identifi€d as impaired. After impairment, depreciation is provided on the revised carrying
amount of the asset ov€. its remaining useful life- The ihpairment loss reco8nir€d ln prior accounting periods is.eversed by
crediting tothe statement of profit and loss ifthere has been a chanSe in the estimate of recoverable amount.

2.2 Service Concession Agreem€nb
The CompanY constructs & upgrades infrastructure (construction or upgrade s€rvices) used to provide a public service and
operates and maintains that infrastrudure (operation services)for a specified p€riod oftim€
These arrangements lnay include lnfraskucture used in a public-to private service concession arrangement for its entre useful
life. Under Appendix c to lnd A5 115 - seNice concession Arrangements, these arrantements are accounted for based on the
nature of the consideration, The Einancial asset model k used to the extent that the operator has an unconditional contractual
right to receiv€ cash or another finencial asset from or at the direction of the grantor for the construction servlces. tfthe company
perfohs more than one service (i,e. construction or upgrade selvices and operation service, under a single contract or
arrantement, consideration re€eived or receivable is allo.ited by reference to the r€lative fair values of the servrces delivered,
when the amounts are separately identifiable.
ln the financralasset model, the amount due from thegrantor meets the identification ofthe receivable which is measured at fair
valu€. lt is subsequentlY measured at amonized cost. The amount initially recogniz€d plus cumulative interest on rhat amount is
calculated using the effective rnterest method. Any asset carried under concession agreements is derecognired on disposal or
when no future economic benefits are exp€cted from its future use or disposal or when contractual right to the financial assets

Revense related to scA:
Revenue related to construction under a seMce concession arrangement is recoSniz€d based on the stage of completion o, the

2.3 Revenue recognition
Revenue is re6o8nized to the extent that it is probable that the economic benefits will flow and the revenue can be reliably
measured. Revenue is measured at th€ fair value of the consideration received or receivable, takinS into account contractually
defined terms of payment and excludin8 tares or duties collected on behall of the Sovernment except to the extent stated

The company has re.ognized Finance Income on the outstandint balance oI trade receivabl€s as a part of revenue from
oPerations.

2.4lnterest lncome
\t Foralldebt instruments measured either at amortrzed cost or at fair value through other €omprehensive income, interest income

is recorded using the effective interest rate (ElF). lnterest income is included in finance income in the statement ofprofit and loss.

2.5 Tares on lncome
CurrentTax
The income tax expenses or credit forthe period ls the tar payabl€ only current period's taxable income based on the applicible
incometax rate adjusted by changes and deferred tax assets and liabilities attributable ro temporary differences and to unused tax
loses The current tax charge is calculated on the basis of the tax laws enacted or substantially €nacted at the end ofthe reporting
period.

Deferred Tax
Deferred tax is provided in full, using the balance sheet approach on temporary differences betw€en the tax bases of assets and
liabilities and their carrying amountsfor financialstatements at the reportingdate. Def€rred tax is det€rmined using tax rates that
have been enacted or substanlially enaclted by the end of the reporting period and are expected to apply when the related

3
deferred taxassets is realizedor the defer.edtax liabilities E

. tN,/
sFltle

\-

d



The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extenr that it is no tonter
probable that suffcient tarable profit will be available to allow all or part of rhe deferred tar esset to be utitired. Unrecotnized
deferred tax assets are re-assessed at each reportinS date and are recognieed to the extent that it has become probabt€ that
future taxable profits will allow the deferred tax ars€t to be recovered

Deferred tax relating to items recotnrzed outside profit or loss is reco8nized outside profir or loss (either in other comprehensive
income or in equity). oeferred tax items are recognted in correlation to th€ underlying transacrron either in OCt or dtrectty in

oeferred tar assets and deferred tax liabilities are offset if a l€8ally enforceable ri8ht erists to set off current tax asrets against
curent ta( liabilities andthe deferred taxes relateto the same taxabte entity and the same taxation authority.

Minimum altemative tax (MAT)credit is recoSni.ed as dererred tar asser only when and to the extent there B convincing evidence
that the company bill pay normat income tax durin8 the 5pecrfied period. such asset is review€d ar each batance sheet date and
the carying amount of MAT credit asset is wntten down to the extend there is no longer the convincing evidence to the effect
thatthe company billpay nolmalincome tar duflngthe specified peftod.

\- 2.6 ror€lgn currcncy tra nsadions
The company's financial statements ar. pretenied in INB whirh is also the compan/s functional currency. Foreign currency
transactons are recorded on initial recognrtron in the lunctional currency, UsinS the €xchanSe rate at the date oI the tr.nsaction,
At each balance sheet date, foreign currency monetary items are reported using the closinB exchange rate ExchanSe differences
thet arise on settlement of monetary items or on repodnt at each balance sheet date or the company'r monetary items at the
closing rate are recognized as income or expenses in the period i6 which they arise. Non-monetcry itemg which are aafiied at
h istorical cost denomina ted in a foreign currencyare reported using the exchange rate at the date of transaction,

2.7 c,sh and cash equlvaleds
Cash and Eash equivalents comprise cish at bank and on hand and other shon term highty ltquid investments with an oritinat
maturity ofthree honths or less that arE read ily .onvertible to a known amount of cash and are subjed to an insignificant risk of
changes in value.

For the purpose of the statement of cash flows and cash equivalents consist of cesh and short t€rm deposits, as defined above,
Net ofoutstafldin8 bank overdrafts as they are considered an inte8ratpart of the company's cash management.

2.8 Earnln$ per share
Basic ea.nints per share are calculated by dividinS the net profit or lor3 lor the period attributabte to equity sharehotderr (after
deducting preference dividends and attributable taxes) by the weiShr€d av€ra8e number of€quily shares oursr.nding durinS the\v period for the purpose of calculating diluled earnings per share, the net profit or toss Ior rhe period attributabte to equity
shareholders and the werghted averate number ofshares outstanding during the period are adlusted for the effects olallditutive
pol entia I equ ity shares o(ceptwhen the resutrs woutd be antiditutive.

2,9 Provldons, Contlnfnt lia blllttes end conttntent assets

Provisions are reco8nized when the company has a present oblgation (le8al or construdive) ar a result of a past event, ir h
probable that an oumow of resources embodying economic benefits will be required to s€ttle rhe obti8ation and a retiabte
estimate can be made of the amountofthe obligation.

The expense relatln8to a provision is prescnted in the statemen t of profi r and toss

provirions are discounted usint a current pre-tax rate that reflects, when
scounting is used, the increase tn the proviston due to the passage of time is

Lft
lf the eflect of the time value ol money ir material,
appropnate, the rirks rpecinc to the liAlity.,When di
recognized as a finance co* tq.r,



Provisions are reviewed at each reporting date and adjuned to reflect the curent best estimates. lfit is no longer probable that
an outflow of resou rces embody'ry e.onomrc benefiti willb€ requked to settle rhe obtitation, the provision is reveGed

Contingent Llabllltles and Conilnt€d assers
A contin8ent liabillty is a possible obligation that arises from past eventt whose existence witt be confirmed by the orcurrence or
no.-occurrence of one or more un€ertain future evenls beyond the control of the company or a present oblitation which is not
recognized because it is not probable that an outflow of resources wrll be required to settle the obligation. A contintent liability
also arises in extremelY rare cases where there is a liability that cannot be recoSniued because i! cannot be measured retiably-
lnformation on contingent liabilities is dilclosed in the notes to the financial statements, unless the posribility ol an outflow of
resources embodyrnB economac benefit5 is remote,

a continSent asset ls a possible asset thatarises from the past events and whose eristence will be confirmed by th€ o€currenc€ or
of one or more uncertain future events not within the control of the company, Contintent assets are not

recognted but aredisclosed in the financial statements-

Provisionr, continSent liabilities, co ntingent assets are reviewed at each reporting date.

\. 2.10 Sales/ yalue added taxes pald on acqulsltlon of assets or on incurrint e4,ens6

When the tax inrurred on a purchase of assets or seMces is not recoverable from the taxation authority, in which case, the tax
paid is recognized as part of the cost of acquhition of the asset or as part of the expense item, as appticabte- when receivabtes
and payables are stated with the amount of tax included Thenet amounr of tax recoverabte trom, or payabte to, the taxation
authofity is includd as parrof receivabte5 or payabtes in rhe batancesheet.

2.11 Bonowin8 Costs
oorrowinS costs directlY attributable to the a(quisition, construction or production of an asset that ne.essarily takes a substantjal
period of time to 8el r€ady for its r ntended us. or sale are capitalized as part of the cost oI rhe asset Att other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an enrty incurs in connection
with the borrowing of Iunds. BorrowinB cost also includ8 exchan8e differenc€s to the extenl retarded as an adjustment ro the

2.12 Employee benelirt
Provldent Fund: The contributron to providenr fund ir in the narure of detined contrtbution ptan. The company makes
contribution to statutory provident fund in accordance with th€ Employees Provrdent Fund tsnd Miscettaneous provistons Act,
1952.The contribution paid orpayable is recognrzed as an expense in the period in which seruices are rendered.

GEtultV (Funded): Gre tuity is I n the nature of defined benefit plan The cost is determin ed usin8 the projected unit credit method
with actuarialvaluaiion beinB carried at c.sh at each Ealance Sheet date by an independent actuary. rhe rettement beoefits
obligation re€ognired in the Balance sheet represent the present value of defined benefit obligarion as adju5ted for recognired
past seruice cost Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they

all employee benelits paYable wholly within twelve monlhs rendering services are clarsrfied as short term emptoyee benefits.
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and th. expected cost of bonus,
ex gratia are recognized duringrhe period in whi.h the employee renders retated service.

Payments to defined contribution retirement beneflt plans are recognized as an erpense when employees have rendered the
sedice entitlinsthem to the conrlb'rriv 0^LV L



{i) Fin ancial Asset at a mo rtized cost
(ii)Fin ancial Asset at FairValue through OCI(FVTOCI)
(lii)Financial Asset at Fairvalue throuSh P&L(FVIPL)

!. The subsequent measurement of financial asset depends on their €lassification. The classification depends on the company's
business model for ma n aging the financial assets and the contractLr a I term s of the cash flows.

FinancialAsset at amortized con
FinancialAsset' is measured at the amortized cost if both the following conditio ns are met:

(a) The asset is held within a business modelwhose objedive is to hold assetsfor collecting contractualcash flows, and
(b) Cash flows represent solely for repayment ofprincipaland inter€st.

Afler initial measurement, such financialassets aresubsequently measured at amortrzed cost using the effective interest rate (ElR)

method. Amortized costis calculated bytaking into accountanydiscount or premium on acquisition ofasset and fees or costs that
are an integral pan of the ElR, lncome from these financial assets is included in interest income using th€ elfective interest rat€

Financial Assel at Fair value through OCIIFVTOCI)
'FinancialAsset' is classified as at the Fwoclif both of the following crit€ria are met:

(a) The objective ofthe business modelis achieved by collecting contractualcash flows and selling the financialassets, and

ib) The asset's contractualcash flows representsolely for repayment ofprincipaland interest. FinancialAsset included withrn
the ryIocl category are measured initially as well as at each reportrnt dare at fair value Fair value movements are

recognized in the other compr€hensive income (OCl).

2.13 Fln.nclal hnruments
A financial instru ment is any contract that gives rise to a financialasset of one entiv and a financialliability orequity instrumentof

Sub6equent measurement
For the purpose of subseq uent m easuremenl financialassets are classified ln three cateSories;

Fin.n.i.lAsset at fan VJue throwh P&L

FVTPL is a residual category for Financial tusets. Any financial ass€t, which does not meet th€ criteria for categorization as at

amortized costoras FVTOCI, is classified as at FVTPL.

ln addition, the company may elect to designate a Finencial asseL which otherwise meets amortrzed cost or ryTOCl crteria, as at

FVTPL. However, such election is allowed only f doing so reduces or eliminates a measurement or recognition inconsistenc]
(referred to as'accounting mislhatch'),

Equity lnnruments
All equity investments in scope of lnd AS 109 are me.sured at fair value. The company may make an i.revocable eleclion to
presentin other comprehensive income subseq uent chanSes in the fair value. The Company makes such election on an instrum€nt

by-instrument baris. The classification is madeon initial recognition and is irrevocable.

lnltlal reco8nltion and measurement
Financialassets are recoSni?ed when the company becomes a party to the contractualprovisions ofthe instrument. The company
determines the classif cation of its financialassets at initial recognltion. AII financial assets are recognized initially at fairvelue plus
transaction costs that are directly attributable to the acquisition of the financial asset except for financial assets classified as fair
value through prolltor loss.

tf the group decides to classify an €qdly instrument as at FVTOCI, then all fair valLre changes on the rnstrumenl, excludinS

dNidends, are recognized in the ocl. 6.,'. L,{- L



De-recognltlon of Flnan.lal asset
A financial atset (or, where applicable, a part of a financial asset or part of a group of rimilar financial atsetg) is prlmarily

i) The rlghts to receive cash flow! from the assethave o(pired, or
il) Thecompany has transferred it5 rlghts to receivecash flowsfrom the asret
iil) The company retains the contractual riShts to received cash flows from th€ financial asset but assumes a contractual

obligation to payc.sh flows to one or more reciprenrs.
Where the company has transferred the asset, the compeny evaluates whether it has transferred substantially all nsks and
rewards of ownershrp of the financial assets. ln such eses, the Ilnanrial asset is derecotnized. Where the entlry has not
trand€r€d substantially allrisks and rewards ofownership of the finanrialasset, the fi.ancialass€t is not derecotnired.

Where the entity has neither transferred a financial asset nor ret.ins substantially all ri5k and rewards of owne6hip of financial
assets, the financial asset is der€cognned if the.ompany has not retained .ontrol of the asset. wher€ the company has retains
control ofthe finanaial asset, the asset i9 continued to be recognized to the extent of continuinB involvement in the financial asset

lm palrlhent of financial asrett

ln per lnd AS 109, the companY applies cxpected credit loss (ECt) model for measurement and recognition of impairment loss on
the followinrfinancialassets and credit risk exposurel

(a) Flnancial assets that are measured at amortized cost e.g. loans, debt, securities, deposits, trade receivables and banl

(b) Financial assets that are measured as at FvTOcl
(c) Lease receivables under lnd A5 115
(d) Trade receivables or any contractual nght to receive cash or another financlal asset that result hom kansactions

that are within th€ scope of lnd AS 115 (refered to as "Service Concessional Beceiy.ble" in these illustrative linancial
Statements.

(e) LoEn commitments which are not measured as at FVTPL
(I) Fin ancial tuaran tee contracts which are not measured as at FWPL

For recognition of impairment loss of financial assets and risk exposure, the Comp.ny determlnes whether
there has been a significant increase rn th€ credit risk since initral r€cognition. lf credit nsk has not increased

significantly, 12-month ECL is used to provide for impairment loss If credit risk has increased srgnrficantly,

lileume ECL rs used.
ln a subsequent period, iI credit quality of the instrument improv€s such that there rs no lonSer a

srgnifica^t increase 'n credit risl since initial recognition, then the company reverts to recognizint impairment loss

allowanre based on 12-month ECL

Lif€time ECL are the expected credit losses resulting from all possible default events over the o(pected lif€ of a

finencl.linstrument.

FhanclalLlabllltles
lnitial fecotniiion and measurement

Financial liabilities are recognized when the company becomes a party to the contractual provisions of the instrument. The

company determines the classification offinancialliability at initialrecognition. Allfinancialliabilrties are recognized initially at fair
value plus traflsaction costs that are dire.tly anributabl€ to the acquirition of the fioancial liabilrty except for Rnan.ial habil'ties

classified as fairvalue throuSh profitor loss.

Subsequent M€asurehent
Forthe purpose of subseq uent meawr€menl, financialliabilities are classified in two cateSories:

@," \rt q-



Financial Liabilities at Amortized Con
After initial recognition, interest-bearing loans and borrowings are subsequently measured ar amortized cost using the ttR
method. Gains and losses ar€ recognized in the statement ofprofit or loss wh€n the liabilities are derecognized as wellas through
the EIR amo(ilation process. Amortized cost is calculated by taking into account any discount or premium on acquisition and feet
orcostt that are an intetral part of the ElR. The EIR amortrzation is included as finance costs in the statemenr of profit and loss.

financlalllabllities measured at fair value throuth profitorloss
Financial liabrlrties at fair value through profit or loss include flnancial liabilities held for trading and financial liabilities desrSnated
uPon iniUal recognition as at fair value through profit or loss. Finan€ial liabilities are classified as held for trading if they are
incurred fo. the purpose of repurchasing in the near term. Financial liabilities at fair value through profit or loss are carried in the
statement of financial positlon at fair value with changes in fat value recognized in finance income or finance costs in the
statement o f pro fit and loss.

De-recognition
A financial hability is derecognized when the obligation under the liability h dhcharged or cancelled or expires. When an exhting
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability

v are substantially modified, such an exchange or modificrtion is treated as the de-recognition of the oriSinal liabiliry and the
recognition ofa new liability. The difference in the respective carrying amounts is recotnized in thestatementof profit or loss.

Fair Value Measurement

The Company measures fina ncial instru ments atfatrvalueateach reporting date

Fairvalue is the price thatwould be received lo sellan asset orpaid to transfer a liability in an ordeny transaction between market
participants at the measurement date. The fair value measu.ement is based on the presumption that the transaction to sellthe
asset or transferthe liability take! place either:

- ln lhe prjncipal market for the asset or liabiliry, or
- ln the absence of a prrncipalmarket, inthe most advantageous marketforthe assetor liability

A fairvalue measurement of a non-financial asset takes into account a market participant's abiliry to Senerate economic benefits
by using the asset rn its highest and best use or by selling it to another market parti€ipant that would use the asset in its highest
and best use.

The entity uses valuation techniques that are appropriate in the circumstances and for which sufficient data are evailable to
measurefairvalue/ maximizinSthe use olrelevant observable inputs and minimizingthe use of unobservable inpuB.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the feir
value hierarchy, desc bed as follows, based on the lowest levelinput that is signrficant to the fahvalue measurement as a whole-

Ihe princlpalor most advanta8eous market must be.ccessibleto the conpany

Levell: Quoted (unadiusted)market prices in activemarkets for identicalassets or liabilitres

Level 3: Valuation techniques for which the lowest level in put that is significant to the fair value measurement k unobservable

Level 2: valuation techniques for which the lowest level input that is sitnificant to the fair value measurement is directly or
indirectly observable

ned classes of assers & liabilities on the bash of the nature,
e fairvalue hierarchy as explained above.

For the purpose of tair value disclosures, the Company has determi
chara.teristics and the risk ofthe asset or liabrlity a.d the levfl orth'Qr v A^

V q\---



2.l4Govemment Grant
Government grants (except those €xisting on transition date) are r€.otnized where there is reasonable as3urance that the trant
will be reteived and all attached 6onditions will be complied wlth. When the trant relates to an expense item, ir is recoBni2ed as
income on a systematic basis over the periods that the .elated costs, for which lt is intended to compensate, are erpensed. When
th€ grant relates to an asset, it is recognired as income in equalamounts overthe expected us€fullifeofthe related asser.

3, Slgnlficant enhates, iudgments and assulrlptions
The preparation of financial sta lem ents reqtlires manaSement to exercise judgment in applyinS the company'5 accountint policies,
It also requires the use of estimated and assumptrons that affect the repo.ted amounts of assets, liabililies, income and expenses
and the accompanying disclosures including disclosure of contingent Iabilities. Actual results may dlffer from these estimates.
Estimates and underlying assumptions are revlewEd on an ongoing basis, with revisions recognized in the period in which rhe
estimates are revised and in any future periods aftected.

3.1 Contlngencles .nd Commitments
h the normal courte of business, contin8ent kabilities may aris€ from litigation and other claims against the company Potential
Labilities that have a low probability of crystaliring or are very diffcult to quantity reliably, are treated as contingenr liabilities
Such liabilities are disclosed in the notes, if any, but are not provided for in the financial sratements. Th€re can b€ no assurance
rega rd ing the fina I ou tcom e of these lega I proceedings.

3.2lmpan entt€sting
i. Judgment is also required in evaluatinS th€ likelihood ot collection of customer debt atler revenue has been recognDed.

This evaluation requires estimetes to be made, lncludint the level of provision to be made lor amounts with uncertain
recovery profiles. Provisions are based on histodcal trends in the percentaSe of debrs which.re not recovered, or on
moredetails reviews of individually significan t balances.

ii. Determ ining wheth er the Grryint amount of th€s€ assets has any indiration of im pairment a lso requires judSment. lf an
indication of impairment k identified, further iudSment is requlred to .ssess whether the carryinS amount can be
supported by the net preeent value of future cash flows forecast to be derived from rhe asset. This forecast rnvotves cash
flow projections and selectingthe appropriate discounl rate.

3.3Taxes
a. The companY's tax chanSe is the sum ol thetolalcurrent and deterred tax charses.The calculation of rhe company's total\' tax charSe necessarilY involves a detr.e of eslimation and jud8ment in respect of.ertain items whos€ tax treatment

cannot be finallY determined untilresolution has been reached wrth the releva.t tax aurhority or, as appropriare, throuSh
a formallegalprocess.

b. Accruals for tax contingencies require management to make judgments and estimates in relation to tax eudit issu.s and

c. The recognition of deferred tax assets E based upon whether lt ir more likely than not that sufficient and suitable tarable
profits will be available in the lulure against which the reversal of temporary differences can be deducted. Where the
temporary differenc* are related to losses, the availability of the losses to offs€t against forecast tarable F,rofiB i3 also
considered. RecoFition therefore involves iud8menl retarding the future financial performance of the particular legal
entity orTax Company in which the delerred tax asset has been recogn,?ed,

When the company receives grants ot non-monetary assets. The ass€t and the Srant are recorded et fair value amounts and
released to the statement of profit or loss over the erpected usefi.rl life in a pattern of consumption of the benefit of the
underlying asset by equal annual installments.

L* Ld/



3.4 Fairvrlue measfiement
The fair velue of financial instruments that are not traded in an active mark€t is determined usrnS valuation techniques. ln

app,yint the valuation techniques, management makes maximum use of market hputs and uses edimates and assumptions that
are, as far as possible, conshtent with observable data that market participants would use in pricing the instrumenl. Where

applicable data k not obseruable, management uses its best estlmate about th€ assumptions that market partiripants would
make. These estlmates may vary form the actual prices that would be achieved ln an arm's lentth transaction al the reportin8
date. For detaik of the key asrumptions (Ref€rnote-29).'

v*q.-@/



ilot.I: Iraon or.6t alfrt.l *sts

2022 t02l

- Setuice conce$o. re.civ,bl.s 10,615.67 18,0s2.98

40,675.67 ,8,052.98

Note 3: Other Non cu(ent assets

PNC it lntha. Hidrm6 PriEre Umited
Clt{ : u451030t20$Freo475l
I'lot6 to flE FlEEl.l 5tat6.nis ior ih. v... 6d.d M.r6 3 t. IO22

@,4 Lqv

2022 ,021

Reco€rable lron gowrnment authorit'€5
'rcs&WcI ReceMbe

- GSI lnput Tax Credir

21892
155.41

2,011_96

524.58

322.6!
1,262 42

7,4,6.* a,lc,rt
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2072 2027

lnvBtnents in Mut@l Fu.ds
(oGr lq du.ation tund 3,046 53 2,20965

t,065.53 2,1tD.55

Pirc i.FsdEn 8idN.F Priht. thited
Clx : U/r5Z03DUO15PTCl0a75r
trot6 ro lh. almnci.l SEth..i. for rh. ye.r 6ded Mard 11, 2otr

Not. 5: Cu .nl lN6trenis

or.6r T..de i.e{y.ble

7022 2021
&Bre3ate gook Value of quored lnvesrmen15

a88re8ate Marlervalue of quotEd rnvestnenls
Aare8ate Book Value of !.q!or.d lnwstmEnts

Arr.eSare inpatment in value of hveshenc

1,0,49e
3,086 53

2,199.81

2,209,65

sau..d , Conrld*d g@d;
Natio.al Highways Authorlty of lndla

Undlspui.d rdde r@i€bl6- Cr.dk hp.ked

2027 2027

1,216.82 125.51

L7t6.At ,25.51

Tnd. GCfU. Aa.lr8 3.h.dul.
2ot2 zoz,

125.51Un.ll!pur.d Tdd. reh..blE- MId.Gd t@d L2$ A2

1,21582 125,S7

U"dltpur.d Tnd. celvabl6- whldr have rignifiEnr imr.as.

Oltput.d lBd€ r6eiEhl6- @6id6.d !@d

Dlspuiedrr.de r6eivabl6- whi.h h.v. 3llnlllEnt Ino..e.

Dbpst.d rEi,e r6sEbl* O.dlr Imp.rred

v 19*



PNC irl.tth.n HlStwayr I,riEte Uhned
Clx : Ua52O3DL2015PIC3SU51
ildtE bT h En.n l.l Slet n.nE fDr rh. F.r 6d.d M.r.h ,r" 2012

I'lot. a: O'tlra Cumnr A$eE

7027 2or1

. Tem Deposits (Morethan3 Monthsand Les than 12 Months)

3,0!

313.24
1,050.m

0,05

212.09
1.050.00

,,1s.32 1,15r.L

t

7072 2027
A&an.6 orh.r th.n epilal adv.rce

Aerued l.teEst on FDR

9,61
41.30

1,20

36.9t 1.20

@/
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PNC Rahsthan Hishwavs Prirdre Umted
CIN : U45203D12015PTG04751
Notes to Thc Elnan.lal Statements tor tteje€r ended March 31 ,2022

Note 9:shar€ (rpltal
in Lalts

Note 9,1

la) Reconciliation of thc shar6 outsbndlng at th€ belinnint.nd at th€ end of the reporllng vear

March 31,2021March 31,2022

2,643 00

3,000.003,m0.00

2,643.OO

3,0O00,000 (Prevrous year 3,00,00,0o0)

equrry 5hares of Rs10/- each

EqultyShar€s- lssued, subs.dbed & pald up
2,64,30,000 (Previous vea r 2,64,30,00O)

equity Shares of8s10/- each

At the beginning of the year(Equrty Shares of Rs. 10 each allotted as fully Paid up)

hsued dur nB theyear EquityShares of Rs.10 each allotted as fully paid uP

Outstanding at the end of the year (Equity Shares of Rs. r0 ea(h allotted as fullY paid up)

March 31,2022 Merch 31,2021

2,54,30,000

2,64,30,000

2,54,30,000

2,54,30,000

March 31,2022

1010PNC lnfratech Limited
2,64,29,99O2,64,29.990PNc lnfra holdin timited

% Holdlnt
0.00 0.00

1m.oo100.00

Oeteils ofShares held

March 31,2021

,NC lnfratech Limit€d

PNC lnfra holdin Limited

Rlghts and r€nddlons attached toequltyshar€t
The Company has onty one ctass ofequity shar€s havrnt a parvalue of Rs 10 per share. E.€h shareholder 5 eligible for one vote per share

hetd. tn case any d vidend is proposed by the Board of Direcrors the same is subtect to the approval ol the shareholdere in the ensuin8

AnnualGeneralMeetinP, exceDt in the case of lnterim Dividend

Itere are no bonus shares/share issued for consideration other than cash and share bought back during the period of l year and

immediately preeceding one year.

ln the event ot tiqutdation of the company, the ho ders of the equity shar€s will be entitled to receive remainint assets of the companY

after dist.ibution ofpreferen af;mount. Thedirtribution willbe in proportion to numb€rofequityshares he d bY the shareholdersv
3

I
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2lqRaianhan Hl(hwavs Prlvate tlmlted
ClX iU45203DLI016PTC3o47s1
NotestoThe Financlal Statements for the v€ar ended March 31.2022

Note 10: other Equlty

Retained Earnings

Retained Earnings represents compiny's undisuibuted after tax

L

in Lakhsl

*0

Partlculars
A3 at

March 31, 2022 March 31, 2021

Reserve and Surplus
- Retalned tarnlngs
Balance outstandinB at the beginninS ofthe year

Rem€asurement of post employment benefi t obligation

556-89
158.57

o_62

441.33
115.56

galance outstandlng at the close ol the year 715.08 556.89

@,,



PNC Raiasthan H Prlvate timited
CIN : u45203DUlO16PTCtO47s1

ncial Statements Ior the vear en March 31,2022

Note l1: Non- Current Borrowin$

Particulars
March 31,2022 March 31,2021

30,0s0.00
1,502.50

31,124.49
3,709.S0

24,547.50 30,018.69

Secured

Non-convertible Debentures
Less- Redeemable within l Year (Refer Note No-14)

Term toan from Banks

Less' Current maturity oftont T€rm D€bts (Refer Note No-14)

Unsecured loan from related party, 4,804.00 3,904.00

Total 33,351.50 33,922.69

'Refer Note No 34
Nature ofsecurltyand terms of repayments Ior lon! term borrowlngsr

NonronvertiblE Debentures
(A) Natur€ ;, secu rity -

(i) First charge on allthe Companys immovable assets (save and except project assets), if any, borh present and l!ture

(Bl Redemption

(ii) First charge on all the company's tangible moveable assets, including moveable Plant & machinery machinery spares,

tools and accessories, furniture, fixtures, vehicles and all other moveable assets (save and except project assets), if any,
both present and future.
(iii) First charge over allthe banks accounts oI the Company, the Escrow account, sub accounts
(iv) First charge over all intangible assets including but not limited to goodwill, rights undertaking and uncalled capital

present and future excluding the proj€ct assets Further, a rharge on uncalled capital shall be subject to th€ provisions of
the concession agreement,
(v)AssiSnment by way oI Security in the riShls, title and inrerest ofthe Company s related to the project from all contracts,

insurancet licenses, in to and under all project aBreement (including the Concession Agreement) to which the Cornpany is

Party to, including contractor guarantees, liquidated damaEes and all other contracts relating to project, provided such

charge shallbe limited to and to afl5e to the €xtent provided u nd€r su bstitution Agreement.

(vi) Pledge of 51% ot the issued, paid up and voting Equity share capital of the Company held by promoter or any other
person tillthe final settlement date, provided that any enforcement ofthe pledge over share shall be subject to the terms

of the concession Agreement.

(i) The company agrees and undertakes to redeem the debentures in s€mi-annual structured principal instalments,

maturity profjle is as follows-
(? in Lakhs

(i) Unsecured loan taken is interestjree and shall be repayable subject to prior approval of lenderJ after complying with

March 31,2022 Marrh 31,2021

1,502.50
4,116.85

24,430.65

Redeemable within one year

Redeemable between one to three years

Redeemable after thre€ years

30,050.00Total

the conditions asstpulated in thei Dvv



PNC Raiasthan Hllhwats Prlvate Limhed
Clt{ : IA5203DUI016PTCIo4751
llotes io The Flnanclal Statements lor the ve.r.nded Mrrch 31.2022

l{ote 12 :l'lon cu.rent financial liabilitles

Note 1:| : l{on Cur.ent Provlslons

Totel

Note 14: current Bonowlnp

l{ote 15: Trade Payables

lln

h takh

3,709.80

March 31,2021March 31,2022
Parliculars

117.47
15.21

110.08
10.87

- Related Party

Others

r26.58 lm.Tot.l

Mar.h 31, 2022 March 31,2021

o.44
1.25
1.36

Provision for gratuity
Provrion for Leave Encashment

o.442.52

hbt
March 31, ZO22

Paaticulars

1,502.50Non convertible Debentures
Curr€nt maturities of Long term Debts

3,709.801,502.s0

Dues to other than Micro, Smalland Medium Enterprises

- Related party

Others

In lakhs

lalnt k
Note 15: other Flnancial Llabllitles

As at
March 31,2021March 31, 2022Partlcula19

4,653.19
45.32

274.29
42.56

4,598,51!15,85Total

Mardl 31,2021
As at

March 31, 2022Particularr

72.29
Expenses payable

12,2912.53Toi.l

l,g L



pI{C Ralanhan Hiehwa6 P.lvate Llmited
CIB : U452O3DL2O15PTC3O4751

Notes to The finan.ial Statemenrs torthe Year ended March 3I.2021

Note 17: Other Cu.rent Liabllltles

Note 17,1: Cuffent Provlslons

Partlculars
As at

March 31, 2022 Marcli 31, 2021
Statutory Dues payable

Expenses Payable

70-77

298 36

0.99
435.30

0.91

Total 309.14 417.20

Particula15
Marc}31,2022

A5 at
Ma.ch 31,2021

0.06
0.49

0.45
1.22

0,55 1.67

Provision for gratu'ty (Refer Note-33)
Provision for leave encashment (Refer Note-34)

in t khs)

ln Lalhs
Not€ 18: Cuneni Tax Uablllty

\--:
L t q

Particulals
A5 at

March 31,2022 March 31,2021
27 -88

Total 27.4t

rl



CIN : IA5203DU0I6PIGOIUS1
Notes to rhe Financlal stat€ments tor th€ vear ended March 31.2022

PNCRalasthan H

Not.19: Rev€nue lrom Ope.ation

Note 20: otherrncomc

t{ote21: con ot Materlal consumed

Note 22 : EmPloyee Aencfit Expens€s

Note 23 : Finance cost

March 31,2022 March 31,2021

930.45
2,872.02

Fevenue from construction contrad
lntereston S€d ce Concession Receivable

130.21
1,O44.24

1.04

Total 3,175.49 \m2.q

in ralhi

ln

ln Lathr

ln Lakht

,*W

Mai.h 31,2021Partlculars March31,ZO22

52 55

2A.22

9E.40

3.96
5,14

E9.03
(s 82)

lnterest lncome on Deposits
lnterest lncomeon Oeferred Retention Liability
hterest lncome on lncomeTax Refund

Profit on sale of investment5
Ga n/(lors)on fair valoation of lnvestmenl

180.88 92.r2Total

March 31,2021Mat h 31,2022

1.04

1.04Total

March 31,2021March 31,2022
'134.27

7.05

58.31
2.Oa

1.55

Salades

Contributions to - Provident fund & olher frJnds

staff Wellare Upenies

149.75 71.94Total

Mardr 31,2021March 31,2022

113.90

2,228.10
113.20

2.742 80

4.77

22.04

lnteres! Expense on Non Convedible Debenlures

lnterest expeise on retention liability
BankCharses

2,455.21 2,769.5t

4,,



PNC Ri,asttan HEhway! Private Limhed
oil : t 452030P016PIC3011751
Not.. to The flnanctal Stat€m€nts lor th€ year ended M afth 11 ,20?.2

Note 24: Other Erens€s

0 ry

Pa.ti.ularl March 31, 2021March 31,2022
940.13

r.93
2.09

138 70
15.57

11.55
0.38
0.53
r,35
0.00

10,65
075

27.03
13.20

1.87

r2.93

Construction Expenses

Mobile & hternd Epenses

Letal & Professional Erp€nes.t
P.intl.B & Stationary Expenses

Sub Contracting Erpenes
Hte Cha.t€s
Repair & Maintenance Etpense5

rreltht & Cirtate
Other Site Expenses

Other Misc€l aneous Expenees

235.02
0.01

151.78
76.64

51.24
0.59
3.25
4.77

0.02
9.48
0.75
5.79

!7 92
10.91
6.08

0.93
1.04
4.37

563.31 1,179.62Total



PNC Ralanhan Hlshwa6 Piivate Limh€d
CIN : U45203OI2015PTG04751

ota 25 : Tar ExPens€s

A. hcome Tar Epens€t

flnan.ial Statements tne

March 31,2022 M.rch 31, 2021

27.8A
(27.88)

8.44 {241.9s)
E.aa (241.95)

E.4a 1241.9r)

(a)cur€ntlax
currenttaxon profit forthe pe od
MATcredit Entitlement
Total cur.ent tax exp€nse

(b) oeferred rax
Decrease/lncrease in deferred tar
Tolal Deferred tar clpenses

Total hcome tar erpenses

ln

B. R€corclll.tion of r., Expens€s and.ccountlnS proitmuHPll€d by lndia'sTax ratel

Pani.ula15

..\
A/,. tL-

Perlod ended
March 31,2022 M:rch 31,2021

157.05 (r26.39)

6.47

{241.95)6.48

|.46.47)
(241.95)E.rr8

Tax at lndlan tar rate of 27.82x {Prcvioos Year 27.82X)

Defened Tar re.ognised during the year

Total tar erpenses a5 D€r profit and lo$ ,'

L



PNC Ralanhan Hl Private tlmlted
Clil : U45203DLI016mC104751
Notes to Ih€ Finandal Statement! for the year ended March 31,2022

Note 25: Earning Per5hare
ln Lakt6 exce EPS

Note 27: Operatiry Sqment lnformatlon
The Company operates in only one segment, namely "hfiastructure developrnent on Hybrid Annuity Model" hence there are no

.r€ponable segments under lnd As 108 'seSment Reportrng'- Hence, separate business setment information is not .applicable

The direcrors of the company has been identified as The Chref Operatrng Decision Maker (CODM). The Chief Operatrng Oecision

Maker elso monitors the operatinS results as one single segment for the purpose of making dechions about resource allocation

,rd performance assessment and hence, there are no additionald'sclosures to be provided other than those already provided in

\ne fi nanclal statements

There is only one customer havrhg rnoie llren 10% ofthe total revenue.

,4,-

Lo-.' v,--

Partlculari
Year ended March 31,

2022

Year ended March 31,

2021

(a) Profit/(Loss) available to Equity shareholders 158.57 115.56

(bl weighted Average number ofEquity Shares 2U.30 264-30

(c) Nomina value ofEquityShares{in Rs.) 10.00 10.00

0.50 o.44(d) Easic and oiluted Earnin$ Per share [(a)/(b)



Pt{c i.[Jtn.n Hrthmy! PrrEre udh.d
O : U4520:r0L2O1aPTGn 4751
t{ot6 to Ihe Fhan.lai statsdts for rhe year end.d MaEh :tl ,20,

Not 2l: Rc.r.d p.ny Eens.rions

(A) Utt ot rel.ted partles

{B) TEne.donr b.rwen related partet
The lollow.t tran5actions werecaried oltwilh the relared panies rn theordinarycourse olbulne$

PNC htE holdl.Sr Limired 1oo9(

51275981.33

407.34r30,21
2.Udltry shltiln! (onEa.t

3. Unldr. L..n 1116
9m.@

(c ) B.l.n.. ouEEndlng.tthe reportrnt dare

,o22

1921a.29

77t.11 120 96

904.00804.@

(El r.mr .hd c!rditon,

The rran$crione with the related prni95 are natkon term €quira e.t to those that prevailin erh s length transctrons. The aslesment is under Lken €ach

finaEEl 
'€.r 

through eEnining tic nnancal port@n ol the related party and h the markel rn which th. rerared partY opedte3. A lne outtBnding

hi

KcY M.n.rerl.l Dersnnel

5.83 5.21

balanc.r wll be etned ncash

&
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PtrC Ralasthan Hi.hwavs Prlvate Limited
CIN : U45203DUZ015PTC3O/U51
Noies toThe Financial Siatemenrs for the yearended Mardr 31,2022

Note 32: Capital Manag€ment

The primaryobjective of the Company's Crpital Mana8ement is to marimiie the share holder value and also maintain an optimal

capital structure to reduce cost of capital. ln order to manate the capital structure, the Company may adrust the amount of
div'dend paid toshareholders, return on capitalto sharehold.R, issue new shares orsellassets to reduce debtt.

The Company manaBes its capital structure and makes adjustments 'n li8ht of chanSes in economic conditiont and the
requlrements ofthe financialcovenants, ifany.The Compeny monitors capital usint a tearint ratio, which is net debt divided by

total capital plus net debt.

ot€ : 33 Concession arrentemenl- main fealures

l) flane of the concession

ll) Descrlptlon of arrantemenls

PNC Rajathan HiShways (P)Umited

Development of four lanint/rwo laning with paved shoulder
from km 0.0Oto km 84.453 of Dausa- Lahot- Kauthun section

of NH-114 extension in the state of Rajarth.n under NHDP

phase lV on Hybrid Annuity Mode.

iii) g8nificant term ol araqemnts

Note : 34 Unsecured loan of Rs 4804 Lakhs taken by rhe company from related party( Ultimate parent Company) is in lieu of

equity as per terms of Concession Agreemenl dated November 07,2016 which defined "EqurtY' means the sum expressed in

tndian Rupees represenrlng rhe paid up equity share capital of the concessionaire for meetinB the equlty component of the

Totat Project CosL and shall include Convedble instruments or other similar forms oI capital, which shall cofipuhorily convert
v into equity share capital of the companv and any other i.terest fiee funds advanced bY anv share holders of the companY

meeting such equity .ompo ne nts.

Note:35 Under the Micro, Small and Medium Enterprises DevloPment Act, 2006, which came in to force effective from

october 2,2006. certain dislosures relating to amounts due to micro, small and medium are required to be made As the

relevanr information is not yet readily availabe andlor not confirm€d by such enterprises. lt is flot possible to tive the required

rnformatton in the accounts. However, in view otthe management, the impace of the interest if any, which may subsequently

become payable to such enterprises wth the provision ol the Act, would not be material and the sam€, if any, would be

drsclosed in the year of paym€nt otinterest.

Note:36 Details of loan 8ivEn, investments made and Suarntee Siven covered U/s 186 ofthe Companres Act,2013_

The Company is en8aged in the business of providinE infrastrucal facilities as specitied under Schedule Vl of the Companies Act

Period ofConcession: 15 yearsfrom COD

Construction Period :910 days

Remuneration: Annuity, lnterest, O&M
lnvestment trant from Concession grantor:Yes

lnftaslructure return toSrantor at end ofconcession: Yes

lnvestment and renewal obligation: No

Repricin8 dares- Halt yearly for O&M basis !pon which

repricing or re neSotiation is determined r lnflation price

index as defined in concession agreemenl,

2013, (the "act") and hence the prov'sioD4{ teci'on 186 oI the act related

not .pplicable to the Company. The'e are no rnvestmenlt made bY the Com

@-/ ruP
to loan/ gaLrrntees Siven or securities provided are

pany during the period.



PNC Raiasth.n Xkhwa6 Private Limh€d
Clil : t 45203DU|0I5PIC3O4751
Not€s to Thc Fln.n<l.l Staremenls ior th€ v€ar ended Ma.ch 31 2022

Note37:The disclosure is required by INDA5'19'Employee Ben€fits" are as under

(alDefined 8€nefrt Plan
The Uabiity tor Employee G.atuity is deteremined on acturial valuation urnt Projected unircredit m€rhod
The obliSations are as und€r

ltn

B. Change in fairvalue ofplan assets 3l{3-2022 31{3-2021

1. Fairvalueof plan assets at beSinnint of p€riod

2. o.o2

3.

a. Total employer contributions
(i) Employer contributions o.46

(ii) Employer dire.t benefi t payments

(rii) tmployerdnertsenlementpayments

b. Pa11iclpantcontributions

c- Benefit paym€nts from plan assets

d. B€nefit payments ftom employer

e. Settlement payments fiom plan assets

f 5€ttlement payments from employer

4

a. Return on plan assets (excluding interest income) {0.02)

5

6. Fairvalueof plan assets at end oi-p€i_g=d - 0.46

3L43-2022 31{3-2021
Chan!€ ln defin.d b€nefit obligation

1 D€fined benefit obligation at beginning ofperiod 0.45

2

a- Current servlce cost 2.17 0.45

c. (Gaini/ loss on sedlements

3 0.03

a Benefit payments from plan

b.8enefit payments from employer

c. Settlement paym€nts from plan

d.5€ttlem€nt payments from employer

5.

a. ttfe.tofchanges n d€mographi. assumptions

b. Effect of changes in fi nancial assumptions

c. Effect ofexperience adjustments (0.85)

6.

7 Deflned benefh obligarion at€nd ofperiod 7.79 045

9^
L t',1'-



c. &hounE recognlr.d ln th! Balance Sheet ?141-2022 3L43-2021
1. Defi ned beneft obliBation 1.79 0.45

2 Fairvalueofp an assets (0.45)

3. 1.33 0.45

4 Effectofassetceiling

5 Net defi ned benefit liabi ity (asset) 1.33 0.45

31{3-2022 31{3-2021

a. Actuarial Loss/(Gain ) on oso (0.86)

b. fleturns above hter€st lncome (0.02)

c. Change in Ass€tce{lln8

Total Re-m€asuremeots (Crcl) (0.Ea)

I Employer Expense (P&L) t14tzo22 31{t-2021

a. Cu rrent SeNice Cost 2.17 0.45

b,lnrerest Coston net DBo 0.01

d. Total P&L txp!ns€s 2.rE 0.45

G Net defined b€nefit llability (.ss€o re.onciliatlon 31{3-2022 31{3-2021

1. Net defined benefit liability (asset) 0.45

z. Defin€d benefit cost included in P&L 2.18 0.45

3. Total remeasurements incl!ded in ocl (0 84)

a Ernployercontributions (0 46)

b. Employ€r dire.t benefit payments

c, Employer direct settle ment paYments

6. Netdefined ben€fit liability (asset) as ol end of period 1.31 0.45

o compon€nis of deffncd beneft c6t 314!2022 31{t}2021
1.

a. Current service cost 0.452.!7

c. (Gain)/ loss on settlements

0.452.77

2

a. lnteren etpenie on D8O 0.03

b. hteren (income) on plan assets o.o2

c.lnte.en expense on effe.t of (asset .e'l'ng)

0.01d. Totalnet interesr cost

3 Remeasurements (recognired in OCI)

a. EffectofchanEes h d€mographic assumptions

b. tffect ofchanges in financial assumptions

c. tff ect of €rperience adjustments (0.86)

{0.02)d. (Return)on plan arseis (excludins interenincom€)

e. Chantes in assetceilinS (excluding inter€st 
'ncome)

(0.84)f. Total rem€asu remenrr included in OCI

0.45Iotaldefined benefit cost recognized in P&Land ocl 1.344.

IIIII

3L-O]l-2022 31-03-2021Re.onclllatlon of ocl lR€-measurment)B

1. Secognired in OClatthe beginning of period
(0.84)2. Recognised in OCldurinSthe Feliod
(0 84)3. Recotnised in OClat the e; etjh* vt-v

E.



I s€nsitivity analysls- DBO €nd of Period 3141-2022 31-03'2021
1. Discount rate +100 basis points 1.70 0.42
2 Discount rate -100 basis points 1.89 0.44
3 Salary lncrease Rate +1% 1.88 0.47
4 salary lncr€ase Rate -1% 7.70 0.42

5 1.73 043
6 1.85 o.47

.t. Signifi cant actuarial assumpUons 3L43-2022 3L43-ZOZ|
1 Discount rate current Year 6.50% 6.50%
z Discount rat€ Previous Year 5.50% 6.50%

3 5.O% 5.0%

?5.O% 25_0%

5. 50 50

5. Pre-retir€ment mortality IALM(2012-14) Ult mi
7 Disability Nit Nil

201,2-t U timal

t( Data 3L41-2022 3r.G-2021
1. No 65 74

2. Avs. Ase (yrs.) 34 34

3 Avs. Past service (yrs.) 7

4. Avg. sal. l'rly (Rs.l 10,415 8,645

5 26 26

6. Weighted average duration of DBO 4 4

L. Defined benefitoblisation at€nd of p€riod tl.o3-2022 31-03-2021

Cunent Obligation 0.06

Non-Cune.t Obligation 7.73 0.45

1.79 0.45

Lfi-L

Expect€d (ish flows Ior following year ,t41-2022 31{3-2021

1 Expected employer contributions /Addl. Provhion Next Year 2.20 0.45

2 Expected total benefi t payments

o.77

0.05Year2 0.13

Year 3 o.24 0.05

0.43 0.12

Year5 /'' 0.34 0.09

0.19 o.24



PflC Raianhan HEhways Prtuai€ Llmhed
CIN : U45203DU|016PTC|O475!
NotestoThe Financlal StaiemenE for the y€ar end.d Mar.h 31,2022

Note 38: The disclosure s required by INDIS-lg ' Employee Benefits" are as under-
(a) D€fined Beneft Plan
The Uabilityfor tmployee Leave encashment is deteremined on acturial valuation using Projected unitcredit method.
The obligations are as under-

in

B. cftante i6 tair r.lu€ of plan a5s€E 3rlo1l2O22 11lO3l202t

I fah value of plan arsets at b€tinning of period

2

3

a. Total employer contributions

(i) Employer contributions

(ii) Employerdire.tbenefltpayments
(iii) tmploye r darect settlement payments

b. Particrpant contributions

c. Benefit paymenc frcm Plan assets

d. Benefit payments from employer

€,Senlement paym€ntt fiom plan assets

f. Smlement payments from emPloyer

4

a Return on plan astets {excluding int€rest income)

5

5 Fanvalueof plan asseB at end ofp€riod

1rlo3l2022 37l03lI)2a
change in defined benefit oblitatior

1.56I Def ned benef't oblrtetlon at beginningof perod

2

0.58 156a, Current seruKe cost

c. (Gaio)/ loss on setlements
0113

a. Benefit paymenc from plan

b- Eenelit payments from employer

c.settlement payments from plan

d-settlement paymenrs f rom employer

5

a- Effect of chantes in demographic assumptions

b. Efled of changes in financialassumptiont

10.50)c. Effect of experience adjlstmentt

5

r.85 1667 Defin€d benefit obhtation at end of p€riod

,1103120213LlO3l2022c Amounts rccognlEd ln the B:lalce sh{t
1.E5Defined benefit obhgation ./1

2
-./

Fairvalueof plan asrets
1.561.853

4. Effect of asset ceiling
1.661,85(JE-= 0Net defined benefit liability I5



D Components of defined b.neft cost 3110312022 3tlo3lzo2l
1

a, Current service cost 0.58 r.56

c. (Gain)/ loss on senEhents

0.58 166
2

a. lnt.rest erpense on 08O 0.11

b.lnterBt (income)on plan a$ets

c- hterest erpense on etfe.t of lasset ceiling)

d.Total net inrerest cost 0.11

3

a. Effect ofchanges in demographic assumpiions

b. Eflect of changet in financialassumpt'ons

.. Effe.i of experience adjustmentt {0.50)

d. (Returnion plan assas {excludins intered income)

e. chang€s in assetcellint (excludint interest inrome)

f . Total remeasurements (0.50)

4. Total defined benefi t con (lncluding Remearurem€nts) 0.19 1.55

E 3r.lo3l2o22 3alo3l2o2t
a. Actuar altoss/{Gaii) on DBO (0.50)

b Beturns above lnterest lncome

c. Chan8e in A5tet ceilin8

Total Re-measurements (0.50)

Enployer Ep€n5€ lP&Ll 1LlO3l2022 1tlo1l2o2r.
a. Curent Service Cost 0.5E 1.66

b.lnterest Cort oa net 0BO 0.11

d.Total P&LExpenses{rncluding remeasuremenrs) 0.19 1.66

G. I'let d€fined benefit llablllty {esset) r€co.clllatlon 3LlO3l2O22 37l03l2O2L
1. Net d€flned benefit liability (a5set) 7.66

2. Defined benefit cost incllded in P&L 0.19 1.55

3. a. Employer contributions

b. Employer dnect ben€fit payments

c. Employer direct settlement payments

4.

5 Netdeflned benefit liabillty (asset)as of end ofpe.iod 1.85 1.66

il s€nritivtty anatysis - D8O cnd of P€riod !uo3l2022 1alo3l202a
7 Di{ount rate +100 basis points 7.79 1.61

2 Disco!nt rate -100 basis points 1.90 7.71

3 Salary hcr€ase Rate +1% 1.90 1.77

4 5alary lncrease Rate-t% 1.80 162
5. 1.66'...Attrition Rate +1% ./' 1.85

5. attrition Rare -1% 1,84 1.66

TD

1.. Past service cost



I Signifi cant.ctuarlal arsumptions 3tlo3l2o22 3110312021

I Discount rate Current Year o.o7 o.o7

2. Discount rate Prev'ous Y€ar 0.07 o.o7

3 5.0% 5.W,

4 25.O% 25.0%

5. 50.00 60.00

6. Pre{et'r€ment monality
rArJ\,|(20r2-141 |ALM(2012 14)

7 Disabllity Nit Nit

,. Data t,.loll2o22 31l03l2O2L
7 No. 65.00 14_00

2 34.00 34(rc
3 Tota| LE DaYs 467,00 549.00

AvE.sal. MlylRs.i 10,415.00 8,6{5.00
5 Weighted average duration of DBO 4.00 4.fl)

x. D€fi.€d b€n€fit oblig.tion at €nd ot pcrlod ?tlo3l2o22 t1lo3l2O21
Current Obligation 0.49 o.44

Non-Curent Obligation 1.36 7.22

1.65

9_2. fi

L ErDe<ted est ios lor fotlowing yea, t1lotl2022 ,LlO3l2O21

1.651 Expected employer contributions / Addl. Prcvision N€tt Year 0.58

2 Erpected total benefit payments

038 0.34

0.30 0.27

0.24 0.21Year 3

0.r9 o.t7
0.15 0.13

0.37 0-34
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