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INDEPENDENT AUDITOR'S REPORT

To the Members of PRNC Ragasthan Highways Private Limited
Report on the Audit of the IND AS Financial Statements

Opinion

We have audited the IND AS Firsnclal Staterments of PNC Rajasthan Highways Private Limited ithe
“compary”) , which comprises of IND AS Balance Sheet as at 31 March 2019, and the statemnent of Profit
and Loss including staterment of Other Comprehensive Income |, 2nd statement of cash flows. and SMatement
of changes in Eguity for the year then ended, and notes to the IND AS Financlad Matemsenis sumimary o
sighificant sccounting policies and other sxplanatory information

i our aginion and to the best of our infarmation and according to.the explanations given to us, the slaresaid
iND AS Financial Statemants gree the information required by the Act In the manner so maquired and give 3
true and far view in eanformity with the accounting principies generafly acceplad in India, of the state of
abfairs of the Company as at March 31, 2059, and the statement of Profit and Loss including Statesnent of
Other Comprebensive income , and Statement of Cash Flows and Statement of Changes in Equety for the
year then pnded, and noteés to the IND AS Financial Statements summary of significant accounting policies
and other explanatory information.

Basis far Opinion

We conducted our audit in accordance with the Standards on Auditing [SAs] specified under saction
14310} of the Companles Act, 2013, Qur responsibifities under those Standards are further described in
the anditor's Resoonsibility for The Audit aof IND AS Financial Statements saction of cur report, We sfe
indopendent of the Comgany in accordance with the Code of Ethics issued by the Institute of Charered
Acesuniants of lndia together with the ethical reguirements that o relevant 1o our audit of the INDAS
Fimancizd Statements under the provisions of the Compandes Act, 2013 and the Rules thereunder, and we
have fulfilad our other athical respansibligies in accordance with these requirerments and the Code of
Ethici. Wi believe that the audit evidence we have obtained is sufficient and approprate to provide a
Ibazis for our opineon

Responsibility of Management for IND AS Financial Statements

The company’s Board of Directors is IND AS Financial Statemants for the matters statad i section of
134(5) of the companies sct , 2013 with respect to the préparstion of these IND AS Financisl
Statements that give a true and fair view of the financial position, financial performance, changes |n
equity ard cash flows of the Company In accordance with the agcounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act, This responsibibity
also includes maintenance of adeguate accounting records In accordance with the prowsions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irrogularities; selection and application of appropriate accounting policies; making judgments and
pytimates that are ressonable and prudent; and design, Implementatian and maintenance of adegquate
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internal financial cantrals, that were operating effectively for enturing the accuracy and cormpletenass of
the scceunting records, rebewvant to the preparation and presentation of the financial statement that give
& true and Eair view and are free from material misstatemant, whather due to fraud o error.

In preparing the IND AS Financial Statements, management is responsible for assessing the company™s
abifity to continué as going concern, disclosing, as applicable matters related to going concern and using
the going concemn basis of acoounting unless management either intends 1o liguidate the Compamy ar 1o
cEase operations, of has no realistic alternative but to do 5o,

Those Board of Directors are also responsible for overseging the company’s financial reparting proCess.

Auditor's Responsibilities for Audit of IND AS Financial Statements

Our abjectives are o obtain reasonable assurance sbout whether the IHD AS Firancial Statements a5 8
whole are free from material misstatement, whether due to frawd or ermar, and to issue an suditor's repart
that inchedes our opinéon. Reascnable assurance isa hagh lavel af assurance, byt i4 not a puarantee that an
audit conducted In accordance with SAs will always detect @ material misstaternant when it exlsts
Misstatements can arise from fraud or errer and are considered materal if, individually or in the
aggregate, they could reasanabdy be expected to infiuence the coongmic decskons of users taken on tha
bass of these IND AS Financlal Statements,

Report on Other Legal and Regulatory Requiremaonts
1. As reguired by the companies {auditor's report | neles,2016{"the order”issued by the central
Government of India in tarms of the sub section (11) of the section 143 of the acl | we give i the
Annawure A, & statement on the marters specified in paragraph 3 and 4 of the order,

2.  Asrequired by Section 143(3} of the Act, we report that:

We have sought and obtained all the information and explanations which (o the best of ocur
knowledge and belief were necessary for the purposes ol our aindit

a. In ouropinion, proper hooks of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

b. The Balance Sheet, , and the statement of Profit and Less including statement of Other
Comprehensive Incame , and statement of cash flows and Statement of changes In Equity for the
year then ended, and notes to the IND A% Fimancial Statements summarny of signilicant scoounting
policies and other explanatory infarmation dealt with in this report are in agreement with the
books of aoounts.

€. In ourapinion, the aforesaid IND AS Financial Statements comphy with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies |Accounts) Rubes,
2014,

d. On the bass of the written regresentations recewved fram the directors as on 31st March, 2013
taken on record by the Board of Directors, none of the directors &5 disqualified as on 315t March,
2019 from being appointed as o director in terms of Section 164 (2] af tha Adt,

&, With respect to the adequacy of the internal financial centrols over financis reporting of the

Company and the cperating effactivenass of such controls, refer 10 our separate Report In
Annawure B
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f.  Withrespecttotheothermatterstobe included in Auditer’s Report in accordance with Rule 11 of the
Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i, The Company has no pending litigations giving effects on its financial position as on 31°
March 2019

. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses

fil. there were no amounts which were required to be transferred o the investor Education and
Protection Fund by the Campany

For RMA & Associates LLP
Chartered Accountants
FRN: D009 78N/ NS00062 -

CA Rahul Vashizhth
Partner —
M.No.057881

Flace of Signature: Agra
Date: 22-05-2019



“Annexiure A" 1o the Independent Auditors’ Report

fleferred to in paragraph 1 under the heading ‘Report on Other Legal E Aepulatory Requirement’ of aur
fepart of even date to the IND AS Finandial Statements of the Company for the year ended Ilth
March, 2019:

Z.

a. The Company has maintained proper records showing full particufars, incheging
quantitative detalls and situation of fixed assels

b The Fixed Assets have been physically verified by the management in a phased
manner, designad to cover all the items aver @ period of three years, wihich in our
opénion, is reasonable having regard to the size of the company and nature al its
bushness. Pursuant to the program, 3 portion of the fixed asset has been physically
verified by the management during the year and ne materlal discrepancies between
thi book's records and the physical fixed assets have been noticed.

¢ No immovable property is hald in the name of the company; hence this clause is not
applicable,

There ks no Inventory In the company, hence clause 2{a) and 2(b) it not applicable

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 139 of
the Act. Actordingly, the provisions of dause 3 [iii] (2} to {c} of the Crder are not applicabla to
the Company

In pur opénion and according to the information and explanations gven 1o us, the company has
comglied with the provisions of section 185 and 185 of the Companies Act, 2013 in respect of
loans, investments, guarantees, and security.

The Compary has nol accepted any deposits from the gublic and henee the directives ssued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies jAcceplance of Deposit) Rules, 2015 with regard 1o
the deposits accepted frorm the public are not applicable,

As informed 1o us, the maintenance of Cost Records has not bean specified by the Central
Government under sub-saction (1) of Section 148 of the Act, in resgedl of the actwities carried
on by the company.

a. According to information and espianations given o us and on the basis of our
exarmination of the books of account, and records, the Company has been generally
reguiar in depositing undisputed statutory dues including Provident Fund, Employees
Saate Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise,
Value sdded Tax, 55 and any other statutory dues with the appropriate authorities
and there are no arrears of outstanding stetutory dues on the a5t day of the financial
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year concerned (31,03.2019) for 2 period of more than i manths from the date they
became payabile.

b, Accarding to the information and esplanation given B iS5, there are no tax dues
dutstanding an acoount of dispute.

In our opinion and secording to the information and explanations given to us, the Company has
not avalled any term loan from banks/financial institutions: henca this clause is not applichbbs
on it,

in our oginion and according to the informatien and explanations given to us, the company has
not avadled any term loan from banks/financial institutions; hente this clause is not applicable
o L

Based an the audit procedures perfarmed and information and explanations given to us by the
management, the company has not raised moneys raised by way of initial public offer or furthar
pubfic offer (incleding debt instruments) a term inan. Henee the provisions of clause 3(ix) of the
Grdaer are not applicable to the company

Rased upon the audit procedures performed and the informatian and explanations given by the
management. we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reparted during the year.

Based upon the audlt procedures performed and the information and explanatians given by the
management, the managerial remuneration has been paid or provided In accordance with the
reguisite approvaks mandated by the provisions ol section 197 resd with Schedule V to the
Companies ACL.

The Company is not a Nidhi Company, Hence this clause is not applicable on i1,

In our apinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in the IND-AS Financial
Srataments 35 required by the applicable accounting standards.

Bated upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year under Feview. Accondingly,
the provisions of clause 3 [xiv) of the Order are not applicable to the Company and hence not
commented upon,



15. Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directars
or persons connected with him. Accordingly, the provisions of clause 3 [xv) of the Order are not
applicable to the Company.

16. In our opinion, the company 5 not required to be registered under section 45 1A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 {xvi] of the Order are not
applicable to the Company.

For RMA & Associates LLP
Chartered Accountanty
FRM: DOOOTEN /NS0G06E2

@tﬁaﬂ V) (x_h-@‘—“ﬂ:“‘

CA Rahul Vashishth
Partnet
M. No. 05 TER1

Place of Signature: Agra
Date: 22-05-2019



“ANNEXURE B" 1o the Independent Auditor's Report of even date on the IND A5 Financial Statements of
PMC Rajasthan Highways Private Limited.

Report on the Intarnal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

e have audiied the internal financial contrals ower financial reparting of PHC Rajasthan Highways Private
Limied a5 of March 31, 2019 in conjunction with our audit of the IND A5 Financial Statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financkal Contrals

The Company's management is responsible for establishing and maintaining mtarnal financial controls
based on these responsdilities Include the design, implemerntation and maintenance of adegquate
imtarnal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
Its business, including adherence ta company’s policies, the safeguarding of its assets, the prevention and
detectian of frauds and ertors, the acouracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companses Act, 2013

Auditars’ Responsibility

Dur responsibility is to express an opinion on the Company's intérnal financial contrals over finandal
reprrting based on our audit. We conducted our ssdit in sccordance with the Guidance Note on Audit of
internal Financlal Controls Duer Financial Reporting [the “Guidance Nate") and the Standards on AwdiTing,
jssged by ICAI and deemed 1o be prescribed under section 143(101 of the Companies Act, 2013, to the
extent applicable toan audit af internal financial contrals, both applicabla to &n audit of Internal Financisi
Contrals and, both istued by the Instituts of Chartered Accountants of India, Those Standards and the
Guidance Nate require that we comply with ethical reguirements and plan and perform the audit 1o olHain
reasonable assurante about whether adequate Internal financial controls over financial reparting was
established and maintained and & such controls operated ffectively in all materialrespects

Our autit invelves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controls system over financial reporting and thesir operating effectiveness. Dur apdit of internal
financial contrals over financial reporting included obtaining an understanding of internal financial controls
aver financlal reporting, assessing the risk that a material weakness exists, and testing and gvakuating the
design and operating effectiveness of internal control based on the assessed risk The pracedures selecied
depend on the auditor's judgment, including the assessmant of tha risks of material msstatement of tha
IMD A5 Financial Statements, whothes die 1o fraud or ereos

We believe that the audil svidence we have sbiained is sufficent and appropriate to provide a basis for
our sudit apinion on the Company’s internal financial controls system over finandial reparting,



Meaning of Internal Financial Contrals Over Financial Reporting

A company’s internal financial contral over financial repocting is a process designed to provide reasonable
assurance regarding the reliability of financal reporting and. the preparation of IND AS Financial
Statements for external purposes in accordance with' generally accepted accounting principies, A
campany's internal financial control over firancial reporting includes those pohcies and procedunes thal

{1} Pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

{2} provide reasonable assurance that transactions are recorded a5 necessary 1o permit preparation of IND
A5 Financial Statements in accordance with generally accepbed accounting pringiples, and that recgiapis and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and

{3} Provide reasonabile assurance regarding prevention o timely detection of unautherized acquisition,
use, or disposition of the compary’s sssets that could have & material effect on the IND AS Fingncial
Statements.

Inharant Limitations of Internal Finandal Controls Ower Financial Reporting

Bechine of the inherent hmitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controds, material misstatements due Lo error
or fravd may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial contro!
over finandal reporting may become inadeguate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controfs system
over financial reporting and such internal financial controls over Tinancial reporting were operating
effectively as at March 31, 2019

For AMA & Associates LLP
Chartered Accountants -
FRAN: 0005978N/N500062

@ikl vasbishen,

CA Rahul Vashishth
Partier
M.No.D9T78E1

Place of Signature: Agra
Date: 22-05-2019



ENC Rafasthan Highways Private Limited
CIN : 45203DLI016PTCINATS]

Balance Sheet as at March 31, 2019

{Amownt in Lakhs)
Asat As at
PR I March 31, 2018 March 31, 2018
ASSETS
1} MNon Current assets
(8] Financial Avsets
[t Service Concessian recefvables 2 38,507.54 32 TE4.Of
(o) Dther Mon Current Assets 3 6,230.51 3.B24.34
ic] Daferred Tax Asset (Net) b1 1DE.BS 15649
Sub total (Non current assets) 44 845,31 36 6O5_26
(1]  Current nzsets
{a] Financlal assets
[ Enwestmerts 4 227.04 131.68
fiil Cashand Cash Equivelents 5 565,18 7834
(B] Other Current Assets & 910.27 431021
Sab total {Current lHH:IIl 1,702.59 4.470.23
| Total Assets 46,547.90 41,075.48
11} EQUITY AND LLABILITIES
EQuITY
{a] Eguity Share capital 7 2,000.00 2,000.00
{b} Drher Eguity B S18.76 29.58
Sub total (Equity) 4.518.76 1039.58
{2} LABILITIES
Mon - current Habilties
{2l Financal Liabilites
lil Long Tarm Borrowing - 25,949 55 23,598.68
(il Financial liabilities 11 105.06 BEOS
fch  Other Mon Current Lisbities 12 19.1E F.98
Sub total [Non current Gabilities) 530,073.79 23, 7T17.75
(3]  Cuwrrent Eabilities
@) Financial liakilizies
il  Trade payables i3 10,927.85 8,165.37
[} Other finamcal liabilities 14 039 100.28
bl Dher current labilities 15 2.926.10 TO5T.T1
— el Current ta Giability i8 101.10 4.EQ
Sub total {Current Rabilities| 13,555.34 153718.15
Tatal Equity & Labilities #6,547,90 41,075 48
Notes are forming part of the financial statements
In terms of gur report of sven date On Bebld of the Board
For RMA & Associates LLP i
Chartered Accountanis
FAN-DOOITEN/NS00062 = :})-”__Lr"'__ll == R"-‘"‘H"'
LW Drevendra Parjkaj Kumar
i \ Maheshwar Agaranl
CBM M ' Director Managing Director
| ] / DiN-Q3&%9179 iN-051 68566
CA Rahul Vashishtha
Pariner i hr £
M.No.-087881 \V[b,-b-
Dated: 2205 2015 Wheek Singh Whrek Singh
Placa: Agra Company Secrotary CFD



PMC Rajasthan Highways Private Limited
CIN : La5203DL2016PTCI0ETSL
Statement of Profit and Loss for the year ended on March 31, 2009

[Amount in Lakhs)
Year ended Year ended
Particulars Notes March 31, 2019 March 31, 2018
i [Revenue from Operations 17 21,274 B3 37,589,561
il [Cther income 18 23830 255.71
1] Total income [ 1+l | 21,513.13 37.845.32
I |ExpEnsgs |
Employes Benefit Expanses 19 a . 136
Fimance Expense 19 b 2 BBT 50 854.38
Other Expenses 20 1832765 36.971.04
Total Expenses [IV) 21,015.15 37.826.78
V |Profit/{Loss) befors tax (1) 4497.97 18.54
W1 |Tax expense
fCurrant tax 21 101.10 4.80
Mat Credit Entitlement inchuding MAT Credit Adjustment 103 {94.05) {2.04]
Taxof earliers years {1.34) -
. Deferred tax 10.2 a.na {13.85)
Vil |Profitf [Loss) for the periad [ V- V1) 4E91E 29.63
Wil |Other Comprehansive Income
{i) temns that will not be reclassified to profit or loss ~ -
(i} Income tax relating to above items = =
1X [Total Comprehensive income for the period { VIl + Vill) 489.18 29.63
Earning per equity share 22
Bagic & Diluted 2.45 0.15
Motes are forming part of the financial statements
in terms of our report of even date On Behif of the Board

For RMA & Associates LLP

mmmmﬂu )_}' | 1
FRN-D00978N,/NS00062 e s
| Prcde? ”'%:
| Maheshwari

%Lﬁﬂﬂﬁm | : Director Managlng Directar
\ DIMN-03499179 DIN-05168566

Ca Rahul Vashishtha

Partner :

M. No.-097881 % %ﬁ
Dated: 22.05.2019 ‘H"r:!{ Singh mMut

Place: Agra Company Secretary CFO




CIN : U450 201 6PTCI0A TS
Staternant of Cash Flow for the Year ended March 31, 2018

{Asrsbaint in Lakhs
Yesr Ended Year Ended
Particuiars March 31,2018 March 312018
A, |Cash Fiow from Operating Acowitias
Mt Profit f[Loss) befors Tax 494 83 12,54
Adjustment For:
addf{Less):
[Fimarce cost 268750 E54.38
nterest Incame {1917
Prefit on sale of Investmants [39.63)
Gain on Fair valustion of investment 1589
Operating Profit | [Lows) before working capital changes FIETERF] §7102
Adjustment for Changes im Working Capital
Incraase/Decrease in Trade Payahie 2,751 48 511878
Increase/Dacraase in other Liabilities [#.231.500 17046
Increase'Gecroase in Mon -curment Labilities 517 6,99560
IncreassDecrease in Trade Receivables (5, T42.986) {89, 355949
Increase/Decreass in Nan -currant Assets [2.406.13)
Increase/Decrease in Currenl assets 339554 (8.134.15]
Cash Generated from) |used) from cperating activities [3.269.37) [24,332.38] |
Direct Taxes Pakd . .
Cash Genarsted from) (osed) operating activities bafre eutraordinary items (3,269.37 (24.331.38)
Fratiminany Exp.
Cash Genersted from/ (used) from operating activities [A) [ : [24,332.38] |
8. |Cash Flow from investing Activities
Imtarest FICDamse 191,77 -
Purchase of investmants {48.52) {131 58)
Mk Cash Genernted fromf used From Investing Activities {B) 143 55 [EEEEL)
C. |Cash Fiow from Financimg Activities
Proceeds from Bormowings 6,350.28 23,598.68
Firance cost [2.E47.53 (654,38
Procesd: from issue of Equity Shares = 1,700.00
Met Cash Generated from/f used Frmﬁn-mﬁrulﬁﬂﬂﬂ ﬂﬂ 3,663.37 24, 444,30
Met Cash Increass in cash & Cash eguivaients (A=B+C) 536,95 119.77]
Cash & Cash eguivalenis ar the beginning 2834 4811
L Cash & Cash gquivalents at the end 565,24 28,34
Mg
1. Break up of cash and cash equivalents are as follows- (Amount in Lakhs)
al Cash on Hand 042 024
b} Balane with Banks in
Current accounts 56516 28.10
565.28 18.34

2, Thie above statement of cash flow has been prepared under the indirect method as set out In Ind A%-T ° Statement of Cash Flows® notified
under S=ctian 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standard] Aules, 2015,

in berms of sur report of even dale On Behlf of the Board

For RMA & Associates LLP
Chartered Accountants —— 3} ! !
FRN-DODSTEN/NS00062 3 s Pl N&r
i’y 1 Devendra Kumar
i Vel hhrm:l'lmrl
5 | Managing Directar
' DIN-05168566
€A Rahul Vashishtha

g S sz \%b \%’i‘/

Dated: 22052019 Vivgh Singh Vivak Singh
Place: Agra Company Secretary CFO



PNC Rajasthan Highways Private Limited
CIM : U45203DL2006FPTCI04 751
Statement of changes In equity for the year ended on March 31, 2015

. Equity Share Capital (Amaount in Lakhs)
Az at Changes during the year Az at
April 01, 2018 March 31, 2019
2,000.00 2,000.00
B. Dther Equity
{Amount in Lakhs)
Particubars : y Reserves & Surplus
Retained carnings Total
Balance as at April 1, 2018 29,58 29.58
Profit for the yea 4§9.18 483,18
Other Comprehensive Income for the wear - -
Tatal comprehensive Income for the pear 485.18 489.18
|Balance as at March 31, 2015 518.76 518.76
Motes are forming part of the financial statements
In terma of owr report of aven date
On Behif of the Board
=vor AMA & Associates LLP
Chartered Accountants

R W! MLﬂl;;hﬂli Pankaj %iﬁ;tﬂl

(ahul pshink ﬂ’ |

M.Mo.-57881

Dated: 2205 3019
Place: Agra

Director Managing Directos

DIN-03499179 DIN-D5168566

P

W
Conmpa

Vivek Singh

fy Secretary CFO




Notes forming part of the Financial Statements
Company information

PNC Rajasthan Highways Private Limited (the company) is domicile and incorporated in India and is wholly owned
subsidiary company of PMNC Infra holdings Limited. The company is engaged in infrastructure development of “four
laning/ two laning with paved shoulder from km.0.00 to km. 23.453 of Dausa- Lalsot-Kauthun section of NH-11A
extension in the state of Rajasthan under NHDP under phase IV on Hybrid Annuity Mode.

1. Basis of Preparation
The financial statements have been prepared to comply in all material aspects with Indian sccounting standards {ind
AS) notified under sec 133 of the companies act 2013 (the Act) read with Companies (Indian accounting standard)
Rules, 2015 and other relevant provision of the Act and rules framed thereunder.

The Financial statements have been prepared on a historical cost basis except for certain financial assets & Liabilities
measured at fair value

The financial statements are presented in Indian rupees (INR) with value rounded off to the nearest lakhs with two
decimals, thereof, except otherwise indicated.

2. Significant Accounting policies adopted by company in preparation of financial statements

2.1 Property, plant and equipment
Subsequent to Initial recognition, property, plant and equipment are stated at cost net of accumulated depreciation
and accumulated impairment losses, if any. Such cost includes the cost of replacing part of the plant and equipment
weand berrowing costs for long-term construction projects if the recagnition criteria are met. When significant parts of
plant and equipment are required to be replaced at intervals, the company depreciates them separately based on
their specific useful lives. The carrying amount of the replace part accounted for as a separate asset previously is
derecognized. Likewise, when a major inspection s performed, its cost is recognized in the carrying amount of the
plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance cost
are recognized in the statement of profit and loss when incurred. The present value of the expected cost for the
decommissioning of an asset after its use is included in the cost of the respective asset If the recognition criteria for a
prowision are met,

Depreciation on property, plant and equipment is provided on writtén down value basis as per the rate derived on the
basis of useful life and method prescribed under schedule-Il of the companies Act, 2013,

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each
reporting date and adjusted prospectively, if appropriate, 5}'
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Impairment of non-financial assets

The carrying amounts of other non-financial assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal fexternal factors. An asset is treated as impaired when the carrying amount exceeds Its
recoverable value, The recoverable amount is the greater of the asset’s net selling price and value In use. In assessing
value in use, the estimated future cash flows are discounted to the present value using a per-tax discount rate that
reflects current market assessment of the time value of money and risks specific to the assets. An impairment loss s
charged to the statement of profit and loss in the year in which an asset is identified as impaired. After impairment,
depreciation is provided on the revised carrying amount of the asset over its remaining useful life. The impairment loss
recognized in prior accounting periods is reversed by crediting to the statement of profit and lass if there has been a
change in the estimate of recoverable amount.

2.2 Service Concession Agreements
The Company constructs & upgrades Infrastructure (construction or upgrade services) used to provide a public service
and operates and maintains that infrastructure [operation services) for a specified period of time.
These arrangements may Include Infrastructure used in a public-to-private service concession arrangement for its
=tntire useful life. Under Appendix C to Ind AS 115 — Service Concession Arrangements, these arrangements are
accounted for based on the nature of the consideration. The Financial asset model is used to the axtent that the
operator has an unconditional contractual right to receive cash or anather financial asset from or at the direction of
the grantor for the construction services. If the company performs more than one service (i.e. construction or upgrade
services and operation services) under a single contract or arrangement, consideration received or receivable is
allocated by reference to the relative fair values of the services delivered, when the amounts are separately
identifiable,
In the financial asset model, the amount due from the grantor meets the identification of the recelvable which is
measured at fair value. It is subsequently measured at amortized cost. The amount initially recognized plus cumulative
interest on that amount is calculated using the effective interest method. Any asset carried under concession
agreements is derecognized on disposal or when no future economic benefits are expected from its future use or
disposal or when contractual right to the financial assets expires.

Revenue related to SCA:
Revenue related to construction under a service concession arrangement is recognized based on the stage of
completion of the work performed.

1|""1.3 Revenus recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be
reliably measured. Revenue is measured at the fair value of the consideration received or receivable, taking into
account contractually defined terms of payment and excluding taxes or duties collected on behalf of the government
except to the extent stated otherwise.

The company has recognized Finance Income on the outstanding balance of trade receivables as a part of revenue
from operations.

2.4 Interest Income
For all debt instruments measured either at amortized cost or at fair value through other comprehensive income,
interest income |5 recorded using the effective interest rate (EIR). Interest income is included in finance income in the
statement of profit and loss. i
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2.5 Taxes on Income

Current Tax

The income tax expenses or credit for the period is the tax payable only current period’s taxable income based on the
applicable income tax rate adjusted by changes and deferred tax assets and liabilities attributable to temporary
differences and to unused tax loses. The current tax charge is calculated on the basis of the tax laws enacted or
substantially enacted at the end of the reporting period.

Deferred Tax

Deferred tax Is provided in full, using the balance sheet approach on temporary differences between the tax bases of
assets and liabilities and their carrying amounts for financial statements at the reporting date. Deferred tax is
determined using tax rates that have been enacted or substantially enacted by the end of the reporting period and are
expected to apply when the related deferred tax assets is realized or the deferrad tax liabilitias i5 settled,

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is ne
'anger probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be

‘e=tilized. Unrecognized defarred tax assets are re-assessed at each reporting date and are recognized to the extent that
it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax relating to ltems recognized outside profit or loss is recognized outside profit or loss (either in othar
comprehensive income or in equity). Deferred tax items are recognized in corredation to the underlying transaction
either in OC! or directly in eguity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceabie right exists to set off current tax assets
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Minimum alternative tax {MAT) credit is recognized as deferred tax asset only when and to the extent there ks
convincing evidence that the company bill pay normal income tax during the specified period. such asset is reviewed at
each balance sheet date and the carrying amount of MAT credit asset is written down to the extend there is no langer
the convincing evidence to the effect that the company bill pay normal income tax during the specified pariod .

2.6 Foreign currency transactions
The company’s financial statements are presented in INR which is also the company’s functional currency. Foreign
\Grurrency transactions are recorded on initial recognition in the functional currency. Using the exchange rate at the
date of the transaction. At each balance sheet date, foreign currency monetary items are reported using the dosing
exchange rate. Exchange differences that arise on settlement of manetary items or on reperting at each balance sheet
date or the company’s manetary items at the closing rate are recognized as income or expenses in the period in which
they arise. Non-monetary items which are carried at historical cost denominated in a foreign currency are reported
using the exchange rate at the date of transaction.

2.7 Cash and cash equivalents
Cach and cash equivalents comprise cash at bank and on hand and other short term highly liquid investments with an

original maturity of three months or less that are readily convertible to a known amount of cash and are subject to an
insignificant risk of changes in value.

For the purpose of the statement of cash flows and cash equivalents consist of cash and short-term depasits, as
defined above. Net of outstanding bank overdrafts as they are considered an integral part of the company's cash
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2.8 Earnings per share

Basic earnings per share are calculated by dividing the met profit or loss for the period attributable to equity
shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of equity
shares outstanding during the period. For the purpose of calculating diluted earnings per share, the net profit or loss
for the period attributable to equity shareholders and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares except when the results would be antidilutive,

2.9 Provisions, Contingent liabilities and contingent assets

Provisions

Provisions are recognized when the company has a present obligation (legal or constructive) as a result of a past event,
it is probable that an outflow of resources embadying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation.

The expense relating to a provision is presented in the statement of profit and loss.

==if the effect of the time value of money s material, provisions are discounted using a current pre-tax rate that refiects,
when appropriate, the risks specific to the liability. When discounting Is used, the increase in the provision due to the
passage of time is recognized as a finance cast.

Provisions are reviewed at each reporting date and adjusted to reflect the current best estimates. If it is no longer
probable that an outflow of resources embodying economic benefits will be required to settle the obligation, the
provision is reversed,

Contingent Liabilities and Contingent assets

A contingent liability is & possible obligation that arises from past events whose existence will be confirmed by the
oCcurrence or non-occurrence of one or more uncertain future events beyond the contral of the COMpany or 3 present
obiigation which i$ not recognized because it is not probable that an outflow of resources will be required to settie the
obiigation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. Information on contingent liabilities is disclosed in the notes to the financial
staternents, uniess the possibility of an outflow of resources embodying economic benefits is remote.

A contingent asset is a possible asset that arises from the past events and whose existence will be confirmed by the
fsTCurrence or non-occurrence of one of more uncertain future events not within the cantral of the COMpany,
Contingent assets are not recognized but are disclosed in the financial statements.

Provisions, contingent labllities, contingent assets are reviewed at each reporting date.

2.10 Sales/ value added taxes paid on acquisition of assets or on incurring axpenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which
case, the tax paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as

applicable- When receivables and payables are stated with the amount of tax Included. The net amount of tax
recoverable from, or payable to, the taxation authority Is included as part of receivables or payables in the balance



2.11 Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial peried of time to get ready for its intended use or sake are capitalized as part of the cost of the asset. All
other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other
costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange
differences to the extent regarded as an adjustment to the borrowing costs.

2.12 Employee benefits

Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes
contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous
Provisions Act, 1952.The contribution paid or payable is recognized as an expense in the period in which services are
rendered.

Gratulty (Funded): Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit
~redit method with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary.

w=ihe retirement benefits obligation recognized in the Balance Sheet represent the present value of defined benefit
obligation as adjusted for recognized past service cost Actuarial gains and losses are recognized in full in the other
comprehensive income for the period in which they occur.

Al employee benefits payable whelly within twelve months rendering services are classified as short term employee
benefits. Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the
expected cost of bonus, ex-gratia are recognized during the period in which the employee renders related service.

Fayments to defined contribution retirement benefit plans are recognized as an expense when emplovess have
rendered the service entitling them to the contribution.

2.13 Financial Instruments
A financial Instrument is any contract that gives rise to a financial asset of ane entity and a financial lia bility or equity
instrument of another entity.

Financials Asset
Initial recognition and measurement

% inancial assets are recognized when the company becomes a party to the contractual provisions of the instrument,
The company determines the classification of its financial assets at initial recognition. Al financlal assets are
recognized initially at fair value plus transaction costs that are directly attributable to the acquisition of the financial
asset except for financial assets classified as fair value through profit or loss.

Subseguent measurement

For purposes of subsequent measurement, financial assets are classified in  three categories:
(i} Financial Asset at amortized cost

(li)Financial Asset at Fair Value through OCI (FVTOC)

{if)Financial Asset at Fair value through PEL (FVTPL)

The subsequent measurement of financial asset depends on their cassification. The clacssification depends on the
company’s business mode! for managing the financial assets and the contractual terms of the cash flows.
¥

Financial Asset at amortized cost
Financial Asset’ is measured at the amortized cost if both the following conditions are met:

%
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(@] The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and
(b} Cash flows represent solely for repayment of principal and interest,

After initial measurement, such financial assets are subseguently measured at amortized cost using the effective
interest rate (EIR] method. Amortized cost is calculated by taking Into account amy discount or premium on acquisition
of asset and fees or costs that are an integral part of the EIR. Income from these financial assets is included in interest
income using the effective interest rate method.

Financial Asset at Fair value through OCI (FWVTOCI)
"Financial Asset” is classified as at the FVTOC if both of the following criteria are met:
{2) The objective of the business model is achieved by collecting contractual cash flows and selling the financial
assets, and
(b} The asset’s contractual cash flows represent solely for repayment of principal and interest. Financial Asset
L included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair
value movements are recognized in the other comprehensive Incame {OC1).

Financlal Aszet at fair Value through PEL
FVTPL is a residual category for Financial Assets. Any financial assef, which does not meet the criteria for
categarization as at amortized cost or as FVTOCI, is classified as at FVTPL

In addition, the company may ebect to designate a Financial asset, which otherwise meets amortized cost ar FVTOO
criteria, as at FVTPL. However, such election s allowed only if doing so reduces or eliminates a measurement or
recognition inconsistency (referred to as ‘accounting mismatch').

Equity Instruments

All equity investments In scope of Ind AS 109 are measured at fair value. The company may make an irrevocable
election to present in other comprehensive income subsequent changes in the fair value. The Company makes such
election on an instrument by-instrument basis. The classification is made on initial recognition and is irrevocable.

If the group decides to dassify an eguity instrument as at FYTOCL, then all fair value changes on the instrument,
o xcluding dividends, are recognized in the OO,

De-recognition of Financial asset
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is

primarily derecognized when:
i} The rights to receive cash flows from the asset have expired, or
i) The company has transferred its rights to receive cash flows from the asset
iii] The company retains the contractual rights to received cash flows from the financial asset but assumes a

contractual cbligation to pay cash flows to one or more recipients.
Where the company has transferred the asset, the company evaluates whether it has transferred substantially all risks
and rewards of ownership of the financial assets. In such cases, the financial asset is derecognized. Where the entity
has nat transferred substantially all risks and rewards of cwnership of the financial asset, the financial asset is not
derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership
of financial assets, the financial asset is derecognized if the company has not retained control of the asset. Where the



company has retains control of the financial asset, the asset is continued to be recognized to the extent of continuing
rvalvement in the financial asset.

Impairment of financial assets

In per Ind AS 109, the company applies expected credit loss (ECL) model for measurement and recognition of
impairment loss on the following financial assets and credit risk exposure:
(a) Financial assets that are measured at amortized cost eg, loans, debt  securities,
deposits, trade receivables and bank balance
(b] Financial azsets that are measured as at FYTOC
fc} Lease receivables under ind AS 17
{d) Trade receivables or any contractual right to receive cash or another financial asset that result from
transactions
that are within the scope of Ind AS 115 (referred to as ‘contractual revenue receivables’ in these
ilustrative financial statements)
== (e} Loan commitments which are not measured as at FVTPL
[f] Financial guarantee contracts which are not measured as at FVTPL

For recognition of impairment loss of financial assets and risk exposure, the Company determines whether
there has been @ significant increase In the credit risk since initial recognition. If credit risk has not increased
significantly, 12-month ECL is used to provide for impairment loss. if credit risk has increased significantly,
lifetime ECL I5 used.,

In a subsequent period, if credit gquality of the instrument improves such that there is no longer a
significant increase in credit risk since Initlal recognition, then the company reverts to recognizing impairment loss
allowance based on 12-month ECL

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument.

Financlal Liabilities
Initial recognition and measurement

& inancial liabilities are recognized when the company becomes a party to the contractual provisions of the instrument.
The company determines the classification of financial liability at initial recognition. All finandal liabilities are
recognized initially at fair value plus transaction costs that are directly attributable to the acquisition of the financial
liability except for financial liabilities classified as fair value through profit or loss.

Subsequent Measurement
For the purpose of subsequent measurement, financial liabilities are classified in two categories:

Financial Liabilities at Amortized Cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the
EIR methed. Gains and losses are recognized in the statement of profit or loss when the liabilities are derecognized as
well as through the EIR amortization process. Amortized cost is calculated by taking into account any discount or
premiurm on acquisition and fees or costs that are an integral part of the EIR, The EIR amortizatien it included as

finance costs in the statement of profit and loss.
T
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Financial iabflities measured at fair value through profit or loss

Financial Rabilities at fair value through profit or loss indude financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for
trading if they are incurred for the purpose of repurchasing in the near term. Financial liabilities at fair value through
profit or loss are carried in the statement of financial position at fair value with changes in fair value recognized in
finance income or finance costs in the statement of profit and loss.

De-recognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires, When
an existing financial Hability is reptaced by another from the same lender on substantially different terms, or the terms
of an existing liability are substantially modified, such an exchange or modification |5 treated as the de-recognition of
the original liability and the recognition of a new lability. The difference in the respective carrying amounts is
recognized in the statement of profit or loss.

Fair Value Measurement
L
The Company measures financial instruments at fair value at each reporting date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
betweean market participants at the measurement date. The fair value measurement is based on the presumation that
the transaction to sell the asset or transfer the liability takes place either:

- In the prindipal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability,

The principal or mast advantageous market must be accessible to the company.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate

economic benefits by using the asset in its highest and best use or by selling it to another market participant that

would use the asset in its highest and best use.

The entity uses valuation techniques that are appropriate in the crcumstances and for which sufficient data are
g,,,-wall‘.ahl: to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of

unohservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within

the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value

measurament as a whole:

Level 1: Cuoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable

Level 3: Valuation technigues for which the lowest level input that is significant to the fair value measurement Is
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For the purpose of fair value disclosures, the Company has determined classes of assets & liabilities on the basis of the
nature, characteristics and the risks of the asset or liability and the level of the fair value hierarchy as explained abave.

2.11 Government Grants

Government grants (except those existing on transition date) are recognized where there is reasonable assurance that
the grant will be received and all attached conditions will be complied with. When the grant relates to an expense
item, it |5 recognized as income on a systematic basis aver the periods that the related costs, for which it is intended to
compensate, are expensed. When the grant relates to an asset, it is recognized as income in equal amounts over the
expected useful life of the related asset.

When the company receives grants of non-monetary assets. The asset and the grant are recorded at fair value
amounts and released to the statement of profit or loss over the expected useful life in a pattern of consumption of
the benefit of the underlying asset by equal annual installments,

3. Significant estimates, judgments and assumptions

s The preparation of financial statements requires management to exercise judgment in applying the company's
accounting policies. It also requires the use of estimated and assumptions that affect the reported amounts of assets,
lizbilities, income and expenses and the accompanying disclosures including disclosure of contingent labilities, Actual
results may differ from these estimates. Estimates and underlying assumptions are reviewed on an engoing basis, with
revisions recognized in the period in which the estimates are revised and in any future periods affected.

3.1 Contingencies and Commitments

In the normal course of business, contingent liabllities may arise from litigation and other daims against the company.
Potential labilities that have a low probability of crystalizing or are very difficult to quantity reliably, are treated as
contingent liabilities, Such Rabilities are disclosed in the notes, If any, but are not provided for in the financial
statements. There can be no assurance regarding the final outcome of these legal proceedings.

3.2 Impairment testing

i.  Judgment is also required in evaluating the likelihood of collection of customer debt after revenue has been
recognized. This evaluation requires estimates to be made, including the level of provision to be made for
amounts with uncertain recovery profiles. Provisions are based on historical trends in the percentage of debts
which are not recovered, or on more detaids reviews of individually significant balances,

i.  Determining whether the carrying amount of these assets has any indication of impairment also requires

- judgment. If an indication of Impairmant is identified, further judgment s required to assess whether the
carrying amount can be supported by the net present value of future cash fiows forecast to be derived from
the asset. This forecast involves cash flow projections and selecting the appropriate discount rate.

3.3 Taxes

a. The company’s tax change is the sum of the total current and deferred tax charges. The calculation of the
company’s total tax charge necessarily involves a degree of estimation and judgment in respect of certain
itemns whose tax treatment cannot be finally determined until resolution has been reached with the relevant
tax authority or, as appropriate, through a formal legal process.

b. Accruals for tax contingencies require management to make judgments and estimates in relation to tax audit
issues and exposures,

€. The recognition of deferred tax assets is based upon whether it is more likely than not that sufficient and
suitable taxable profits will be available in the future against which the reversal of tempgrary differences can
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be deducted, Where the temporary differences are related to losses, the availability of the losses to offset
against forecast taxable profits is also considered. Recognition therefore involves judgment regarding the

future financial performance of the particular legal entity or Tax Company in which the deferred tax asset has
been recognized.

3.4 Fair value measurement

The fair value of financial instruments that are not traded in an active market is determined using valuation
techniques. In applying the valuation techniques, management makes maximum use of market inputs and uses
estimates and assumptions that are, as far as possible, consistent with observable data that market participants would
use in pricing the instrument. Where applicable data is not observable, management uses its best estimate about the
assumptions that market participants would make, These estimates may vary form the actual prices that would be
achieved in an arm's length transaction at the reporting date, For details of the key assumptions [Refer notes),



PRLC Rajasthan Highways Private Limited

Mote & Non current Financial assets

{Amount in Lakhs)
Particulars A5 at March 31, A5 at
2015 March 31, 2018
= Service concession receivables® 38 507.24 12, TE458
]'-n_-Ell 38 .507.94 52 764.98

* The armount of Sérvice concedsion receivable ls net of Ais 140,96 Lakhs for milestones paymants recelved from NHAI a5 per concession agreement

{Previcus Year 7048 Lakhs|

Mate 3: Other Non curment assets

{&mount in Lakhs)
Particulars As at March 31, As at
20085 March 31, 2018
|Recaverakle from government authorities
-TDS & WCT Receivahie 27143 11647
- 5T TOS Recelvable 11020 -
by = GST Input Tax Cradit 5. 5348.89 370791
Total 6,220.51 3.824.39
Mote 4: Current Investmeants
[Aumount in Lakhs)
Az at March 31, At at
kol 2019 Manch 31, 2018
ivestments in Mutual Funds
Kotak low duration fund Fa7.04 131.68
Mo of units $551.354 [Previous Year Mo of units 6020838}
Taotal 227.04 131.58
Mote 5: Cash and Bank Balances
(1) Cash & Cash Equivalents {Amount in Lakhs]
As at March 31, Agat
ki 2019 March 31, 2018 _|
“ash on hand 0,12 0.24
L -
Balanoes with Banks
Current acooumts 5E5.18 2810
Total S65. 28 2E.34
Mote &:Othar Current Assots
{fmourt in Lakhs)
x As at March 31, As at
Particula
e 2015 March 31, 2018
Agvances othar than capital adwance
Maobilisation Advance to related party 53188 403285
interest on Mobilisation Advance 37839 21730
Oeher Advances z 0.05
Total! 510.27) 4,310.21




PNC Rajasthan Highways Private Limited
CIN : U45203DL2016PTCIONTSL
Notes to The Financial Statemants for the Year Ended March 31, 20019

Mote 7 : Share Capital
{Amount in Lakhs)
: As at A at
Particulars March 31, 2019 Mar 31, 2018
Authorised
3,00,00,000 [Previous year 2,00,00,000)
equity Shares of Rs10/- each 3,000.00 2.000.00
Equity Shares - Issuwed, Subseribed & paid up
2,00,00,000 |Previous year 2,00,00,000|
equity Shares of Re10)/- aach 2,000.00 2,000.00
Notes 7.1
(2] Reconciliation of the shares outstanding at the beginning and at the end of the reporting year
(Mo of Equity shares)
Pasticulart As at As at
= March 31, 2019 Mar 31, 2018
AFthe beginning of the year {Equity Shares af Rs. 10 each allotted as fully paid ug) 2,00,00,000 30,00,000
Issued during the year Equity Shares of fis. 10 each allotted a5 fully paid up 1,70,00,000
I[Iutsl:anduu at the end of the year (Equity Shares of Rs. 10 each allotted as fully paid up) 2,00,00,000 2.00,00,000
Details of Shareholders holding more Than 5% in the company {No of Equity shares)
Particulars March 31,2019
Mo of Shares ) Huldinil
1,99.99.550 100
March 31,2018
PHNC Infra holdings Limited No of 5 % Holdings
1,99 99 950 100

tge't5 30 restrictions attached to equity shares

The Company has only one class of equity shares having a par value of Rs 10 per share. Each shareholder is eligible for one vote per share
held. in case any dividend is propased by the Board of Directors the same is subject to the approval of the shareholders in the ensuing

Annual General Merting, eeeent in The case af Interim Dividand

There are no bonus shares/share issued for consideration other thean cash and share bouht back during the period of 2 years Immediately

preecading two years.

In the event of iquidation of the company, the holders of the equity shares will be entitled to receive remaining assets of the company
efter disrtribution of preferential amount. The distribution will be in proportion 1o number of Bguity shares held by the shareholders,
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PMC Rajasthan Highways Private Limited
CIN : U452030L2016PTCI04TS]
Notes to The Financial Statements for the Year Ended March 31, 2015

Mote B: Other Equity
[Amount in Lakhs)
As at As al
Particulars March 31, 2019 Mar 31, 2018
Reserve and Surplus

- Retained Earnings

Balance outstanding at the beginning of the vear 2958 (0.05))
Profit for the year 489.18 29.63
Balance outstanding at the close of the year 518.76 289,58

Retained Earnings
Retained Earnings represents company’s undistributed after tax



FHC Rajasthan Highways Private Limited
CiN = U5 A ISPTCR04TE]
Mates to Tha Fnancial Statements for thi Year Ended March 31, 2019

Mote 5 Non- Current Borrowings

{Amaunt In Lakhs)
&5 at s BE
March 31, 2019 Mar IE 2018
Term Laan fram Banks (Secured) 16,045.55 I0.998.568
Unsecured baan from ralabed party™ 1.904.00 2, 50000
Total] 19,949 55 13,538.68

*Rafor Note Mo-30
Maturs of security and terms of repaymants for [ong term bormowings:-

Central Bank of indis
[A) Mature of security -

(1) First chaege on all the Compamy’s immavable assersy’ mowable assets | save and except project assets), if any . both present
and fulisme

(&) First charge over all revenue and receivables of the Campany's fram the project or otherwise, Projact’s Boak dobis, operating
cash fows, commissionor revenues of whsiever the natre

{i) First emange over tha rights, titie and interest of the Company's related to the project from all contraces, insurances, licences,
i fo And under afl project agresment (incliding the Concession Agresmnt] to which the Company = Pany b, includirg
contractor guarntees, liguidated darmages and all ather contracts relating 1o project, provided such charge shall be limited 10 and
1o arise 1o e extent prowviced under subsititution Agreement.

{iw) First chamge owes all the banks acoounts of the Company, the Esciow arcount, suh sccownts,

(v} First ehange on all intangibles of the Company save and sxoept the project assets

Vi) Pladge of Equety share capitsl of the Compary upio to 305 provided that any any enforcement of the pledgs over share
shall ke subject 10 the terms of the Concession Agreament.

Nete- The aforesald shall be collactively referred to the “Security”, Thi alove security will rank pari-passa inter sa amongst the
Lenders.

Collateral Security - MIL

Personal/ Corporate Guarmtes ;- NiL

{B} Terms of Repaymem

{i} 24 ursegual half yeashy installments comeancing after & months from date of Scheduled comsmercial oparation date
[ii} Rate of intanest:- 1 Year WACLR plus 0,35 % pa. (Presenly 8.85% p.a.|

kinion Bank af indla
(] Mature of sacurity -

fif First charge an all the Company's Immeavakile aisets) movable assets [save and Excapt project assets], if any, both present and
future.

{ii} First charge ower all ravenue and receivables of the Company's fram the project or otherwise, Project’s Bock debts, oparating
cash Nows, commissionor revenues of whataver the nature,

[iil} First charge ower the rights, titke @nd ieverest of the Company's related to the project from all contracts, irsurance, licences,
in ta and unde 2l project agresment [including the Conpession Agraemnt} o which the Company 15 Farty 1o, nghading confracior
i) First charge ower all the banks accounts of the Compary, the Escrow accoant , sub SEEounts

[v] Frst chargn on all intangiblas of the Company save and Excepd the project assts

(Wil Pledge of Equity share capital of the Compary wpta 1o 308 provided thin any ary enforcement of the pladge oer share
ghall be subject te the terms of the Concession Agresment,

Mote- The afonesaid shall be coliectively referred 1o the *Security”. The sbove security will rank pari-pasis inter se amongst the
Lenders.

[B) Terms of Repayment

[} 24 unegqual half yearly instalments commenting after § months fram date of Schaduled commertial operaton date .
ii] Rane of ierestz- 1 Year MOLR plus 0035 % p.a. (Presently B.83% o)

Unseucred Loan
11} Unsécured kan taken is interest fres asd shall be repaysbie subject to prior approval of lenders after complying the condizions



PNC Rajasthan Highways Private Limited
CIN : U45202DL2016PTC304751

Notes to The Financial Statements for the Year Ended March 31, 2015

Mote 11:Mon current financial Habilities

{Amaunt in Lakhs)
As at As at
P |
s March 31, 2019 Mar 31, 2018
Retentions
- Related Party 105.06 RE.09
Total 105.06 48,09
Note 12 Other Non Current labilitles
{Amount in Lakhs)
As at Az gt
Particul
i March 31, 2019 Mar 31, 2018
Deferrad Retention Bability 15.18 30.98
Total 19,18 30.98|
o te 13 Trade Payables
{Amount in Lakhs)
As at A at
Particula
T March 31, 2018 Mar 31, 2018
Dues (o other than MSE pariies 0.45
- Related party 10,5927.40 816537
Tatal 10,927 85 8. 165.37
Note 14: Other Financial Liabilities
{Amount n Lakhs)
Particulars As at #sat
March 31, 2013 Mar 31, 2018
Expenses payable 0.28 100.28
Total 0.29 100.28|
“mete 15: Other Current Liabliitles
{Amount In Lakhs)
Particulars As at As at
March 31, 2019 Mar 11, 2018
Statuary Dues payable 21959 163.58
Mobkilisation advance received 2,.502.50 660750
Interest on moabilisation advance B41.61 28663
Tatal 2.926.10 7,057.71
Mate 16 Current Tax Liability
[Amount in Lakhs)
Particulars Ag a3t As at
Barch 31, 2019 Mar 31, 201E
Provision far tax 101.10 480
Tatal 101.10) 4.80|
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fiobes 10 The Francial Statements for Bw Year Ended Farch 51, 2019

10 Dedferrad Tax Assens/[Lisbilhed [NET)

B0.1 Tha balasee eorrprie ety diffaranim sttrbuiubls 10: l-l.r_r!llﬂh Ladhs| "
Mg ar TR
| SR M e 31 1008 e 51, 3008
Cieforrae Tan Assetn/TLlnbdlitiog)
Aeiemion LiabEides 1.4 iy
Deferrad Riricdce Lishiilie [ (i e |
Do omeg 1261 13El
Irpeectmatnt (185 10
.M 13BN
Mat {reckt Entitiement 56,08 104 |
Tl D BS 1585
303 BAowmmant in Deterred tas [Lsb3ites]{ Aty {Amount o Laihs)
Arimrdion Lisbilties | Dederred Retention Borowingy lirwmzaci Total
Particulars Liallities
Ay Apiil 1, D618 ey 11T 1361 101Gk 1385
[Chargedlsoredaed -
2o prodt & ks ™ i [56 (e i} (3% 3,180
25 (i Camprgtanmius foome I
.I_I.Hh'ﬂi]n!.ﬂ'!.l T2 i 1r81 [1.45) e
BN Mot in Mirimum Ahamats Tas [MAT] {Amouns in Lakhs)
Particulars Tonad
As April 1, TLE EX:
{Chergedilcedted:-
o prote & ks S
-85 Cthar Comgrafiansas insome v
Ag Ax Mareh 31, 2039 k]



PNC Rajasthan Highways Private Limited
CIN : U45203DL016PTCI04751

Nates to The Financlal Staterments for the Year Ended March 31, 2018

17.Revenue from Operation

[Amount in Lakhs)

Particulars Year ended Year ended
March31,2019 | March31,2018
Revenue from construction contract 18,327.85 37.589.61
Interest on Service Concession Receivable 2,047 18
Tatal| 21,274 .83 A7,583.61
18, Other Income
{Amount in Lakhs)
Particulars Year ended Year ended
March 31, 2019 March 31, 2018
Interest Income on Mabilzation Advance 178.58 241.45
I=" ~rest Income on Depogits . .04
Meeereest Income on Deferred Retention Liabikity 12.79
Profit on sale of investments 34,63 Ra3
Gain on fadr valuatian of Ineestment 585 0.29
Tatal 238.30| 255.71|
19 a Employes Benefit Expenses
[Amount in Lakhs)
Particolars Year ended Year ended
March 31, 2019 March 31, 2018
Salaries - 1.36
Tota = 1.36
19 b .Finance cost
[Armount in Lakhs)
Particulars Year ended Year ended
L March 31, 2019 March 31, 2018
IHeesest expense 2,658.88 B52.23
Interest expense on retention llablity 1154 0.61
Bank Charges 16.71 154
Total 2,687.50 854.38
20.0ther Expenses
[Amount in Lakha)
Particulars Year ended Yaar endad
March 31, 2019 March 31, 2018
|Construction Expenses 1832765 3683049
Preliminary Expenses - 2. 76
Other 5ite Expenses 0.24
Legal & Professianal - 34.10
Filling Fees Expanses - E
Audit Fess 0,50
IE Feas - 99.53
Other Miscellenows Expenses : 3.44 |
Tatal 18,327.65 3E,971.04
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PMC Rajasthan Highways Private Limited
CiN : L4203 DL I0I6PTCI0S75]
Motes to The Financial Statements for the Year Ended March 31, 2018

Nate 21. Tax Expenses

A Income Tax Expenses
{Amount in Lakha)
Particula
R Year ended Year ended
March 31, 2019 March 31, 2018
{a) Currant Tax
Current tax on profit for the period 101.10 4.80
MAT Credit Entitlernent including Mat Credit Adnstment 04 05 -2.04
Tax of sariiers years -1.34 .
Total current tax expense 571 .76
(b} Beferred Tax
Decrease/Increase in deferred tax 3.10 {13.85)
Total Deferred tax enpenses 3.10 {13.85)
Total Income tax expendes a2.80 (11.09
‘I Reconciliation of Tax Expenses and accounting profit mubtiplied by india’s Tax rate:
{Amount in Lakhs}
Year ended Yoar ended
s March 31,2019 | March 31, 2018
Profit befora tax 437497 18,54
Tax at indlan tax rate of 33.384% (Previous Year 30 50%) 166.24 573
Deferrad Tax recognised during the year 310 (13.85)
incormg not taxable due to Exemption USS 80 1A of income Tax Act. 1124.32] [2.BE)
Change In rate of Tax G.13 {005
Total tan expenses as per profit and loss (8.80]) {11.08)|

L+
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PNC Rajasthan Highways Private Limited
CIM : U45203DL2016PTCIDATEL
Motes to The Financial Statements for the Year Ended March 31, 2019

Note 22 : Earmning Per share

{Amount in Lakhs]

Year ended March 31, | Year ended March 31,
Particulars 2018 2018

[{a) Profit/{Loss) available to Equity Shareholders 4809 18 29.63|
(B} Weighted Average number of Equity Shares 200.00 200.00|
(e } Mominal value of Egulty Shares [in Rs.] 10.00 10,00
{d] Basicand Diluted farnl_rq_n Per Share [_[Ebﬂb:l 245 0.15

Mote 23 : Operating Segment information

The Company operates in only one segment, namely “Infrastructure development on Hybrid Annutty Model® hence there are no
-reportable segments under ind AS-108 ‘Segment Reparting’. Hence, separate business segment information is not _applicable

The directors of the company has been identified as The Chief Operating Decision Maker (CODM). The Chief Operating Decision
Maker also monitors the operating results as one single sagment for the purpose of making decisions about resource allocation and
per‘-"mance assessment and hence, there are no additional disciosures to be provided other than thase aslready provided in the

Jifsecial statements

There is only one customer having more than 10% of the tolal revenue.

e



PNC Rajasthan Highways Private Limited
CIN : U4S203DL2016PTCI0ATSL

Medss to Tha Finandal Siatements for the Yesr Ended March 31, 2049

Mets 13 0 Related party irencseticnn
(&) Listof refated parties

ja] Parent Entity

Owmarship intorest
Particulars Type A mt March 14, A at
2018 Pviarch 31, 2014
PHC iefra holdings Limited xmﬂ;mﬂmr o
PHC nfratech Limitid 1Ln:ru.l1:l' malding

(B] Trarsactians batwesn ralated partiag

The following transactions were carried out with The releted parties in the ordindey course of business.

{Amount in Lakhs)

Az at March 31, Az at

Himire of transaction 18 Aarch 31, 2018
1 EPC Comiracy
PNC infratech Limited 17,804.84 35 58045
L Ueility Shifting Cantract
PHC Wnfratech Limited 522181 Ead.03
1 interest fram Mobization Advasnce
PMC fratech Limted 17E198 i41.45
i, Ursecure Loan taken
PHLC infratech Limited 130400 2.600.00
(€} Bsfance Cutstanding at the reparting date-

{Amaunt In Lakhi}

Az mt March 31, As Bt

Particulars kL] March 31, 2008
1 Trade Paryables:
B ~fratech Limited 10,927.40 B 1EE3T
L
2 Reqerition payakis-
PNC infratach Limited 136.09 120,08
3 interest on Mabdlization advanos Recoivable-
PNC Infratech Limited 378.39 217,30
4 Mobilizsation advancs Receivable -
PHC infratech Limited 531.88 4.093.85
4 Unsecured Loan -
FHC infratach Limited 350400 L6000

(&) Terrns and Corditions

Thi transactions with the relasec pariies are made on Teims squivalant 1o thase thet prevedl in som's length tracsections, The Bssessment @ under
taken esch firancal year through ssamining the firandal position of the related party and In the market in which the related pamy cperanes. Al

the autstanding balances will be settied in cach.

4--)3




PHC Rsaithan Highways Private Limited

Motes to finandal statement &% at and for the year ended March 31, 20219

Maote 25 ; Fair Value Measurement

On Comgarishan by cass of carrying amaunts and falr value of the compary's financisl mstruments, the carrying macunts of the flanancial nstruments reasonsbly appraximates fair value.

Finandal instruments by categorny
{Ameount im Lalkhs
Pt ek As at March 31, 2119 hﬂ’h;l:ﬁ- 11, M1
Amortised Cost FYTPL Amartized Cost FTPL FYTOC
Fimandal Asset
Sevvice concesshon receivahies 3H507 G + 32,764.58 .
[ BT 1 - 2E7.04 . 131.68
Cash and Bank Balances { includirg Imerest szersed) LES.JE - 83 -
Tatal Finandial Assets 39,073.12 777.04 32,793.32 FETT) -
Finamclal U
Borrowings 29,745, 55 - 23558 B8
Trade Payables 10,5937 85 - B.165,37 - +
Expanses pavables 0.26 104,34
Hatentiand 105.06 - 28.09 =
Total Financial Uablities A0,98.T5 - 31,552.41 = -

{1} Fair Vabue Hierarchy

This section eaplairs the judgements and estimates made in determining the falr values of the financial lstruments that are measured at amortised cost and for which fair values are disclosed in financlal
Elatements, To provide an indstation sboud the relasbility of inpuis uied in determining falr valses, the graup has classified it financal Instruments into theee: levels prescribed under the accounting

vianierds,

Ihe fllowing table provides the fas vadue measurement hieraschy of Compamy’s asset and Babilities, greuped inta Level 1 to Level 3 as described below -

Level 1: Clupted (unadiusted) market prices in active markets for identical assets or labilities,
Lewvel 22 Valuation technigues for which the lowest lovel inpud that is significant to the falr value measurement i directly or indirectly chservalile,

Level 3:- Valuation technigues for which the kwest leved input that is significant to the fair value measurement B unobservable




{Amount Im Lakhs)
Fasii Value Measuremont m}q
Carrying Valy Pt
Particutars ":"']' :n:! Quoted price in observable unotbses vatide
Whact AL Active Markat imputy inputs
(Lewel 1] fLeEvel 2) {Leved 3)
{A) Financial Assets and Liabifties measured al amortked cost lor
which fair values are discdosed wt March 31, 2019
(i} Fmancial Assets
Service concessan recerrablog 3:&,5{]_]'_31 " 3R 507 94
Tatal 38,507.94 38,507,094 "
|6} Fimancial Liakilithes
Non Curren I:-qn'imlr‘: 29,949,854 -
Retentions _I_ErE.ERi 105 06
Tetal 3005451 10504
[Amaunt in Lakhs)
Fair Value Messurement udr‘
SAprificant
Particulars m“:‘;n Cuoted price in observable unabservalde
e Acthve Marked Inputs inputs
{Lewed 1) [Level 2} fLeved 3)
[A) Fimamcial Assety and Uabilites messured at amortised cost for
which laér valwes are disclossd at March 31, T01E
(il Financial Assets
SErvice Condestion receivabibes 33,764,984 32, Th4 98
Total 32,764.98 32,764 98
{ii] Fimancial Uabilithes
Mon Current borrowings 13,558, 68 13,598.68
Retentions &8.04 BE.09
Total 23 GAE. M6 23.6&6. 76 1




[} Valuation technigues used to determing Fair value

The: Compary maintains policies and procedures to value financial assets or financial Rabilitees wsing the best and most refevant data available, The fair values of the financial assets and abilities are
inchded at the amoaint that would be receved to sell an asset or paid o transter a liability in an arderly transaction betwesn markst participants at the meaturement date

Specific valustion technigue wied te value financial instrument Inchides:
* the fair value of financial ssets and liablities at amortised coat is determined using discounted cash flow anabysis

Thie Iellowing method and assumptions sre wsed to estimate fair values:

Thee Carrying amounts of trade payables. short term borrowings, cach and cash equivalents, short terem depesits/retentions, expenses payabie eie, are considered 1o be thelr fal wakie , due to their shar
TERm nature.

Long-term fooed-rate and varlable-rate receivables | barrowings ars svalusted Iy the Company based an parameters such as interest rates, specific cowntry risk factors, credin sk and other rsk
characteristics. For borrowing fair valus is determined by using the discounted cash flow |DCF) method using discount rate that reflects the issuer’s barrowings rate, Sisk of nan-performance for the
cEmpary B considered to be magnificant invalisation.

The fair value of trade recesables, security deposits and retentions are svakiated on parametors such as interest rate and other riak factory, Falr value s being determoned by wsing the discounted cash

L L

Financial assets and liablities measured at fair value and the carrying amaunt i§ the fair value,
i . g} \ |



PNL Rajasthan Highways Promte Limded
CiN : SR 30200 &P TCA0A 751
Notes to Brencal statement as at snd for the year ended March 31, 2019

Mote B6 : FIRAKCIAL RISK MANAGERMENT

The: Company’s principal financial abilities, other than derhvatives, comprise borrowings, irade and sther payables. The main purpose of thess linancis! lisbiigies & to marage finamces for
the Company's oparations. The Campany principal fnancial asset includes loan , Service tontession recehabies and other recetvablies, snd cash and vhort-temn doposits that arke directly

froem s peerabons,
Thie Coenpany s activities are oxposed o mrked ritk, credit risk and Begubdiity rish,

1. Mlarkat Fisk
Pharket risk s the sk that thi fair vakie or uture cash Nows of a financal instnament will Mucuste becsuse of changes in manket prices, Market ik compeise three fypos of risk: mieepst

rate Tk, tuATency (@te risk and other price risks, such as squity price risk aod commodity price risk. Financial Wi nts sflected by ekt rick inciuds loars smd borniwings, deposits,
ey, and dedivative Brancia insrumenis.

() Ingeress rate risk
inberest e risk s company’s cash Now and profil on sccownt of meserment in seskel isterest rates. For the Compary the inlerest risk arises mainly from intenest Bearing boriowings

wdich e at floating Inberest rates. To mitigate interest rate risk, the compasy closely moniton: market vderest,

{Amaunt in Lakihgj
i) Interst rish Expoi s Az at March 35,2019 | As ot March 31,2018
Warable rate borrowings 26,015 55 L 00858

Iy mberst rate somiltiity
The falivwing tabie demanstrates the senstivity o A reasemably possibli change in interest mbes sp 186 pestion of borrowing alfectod. With all slbes yarables held constant, the

tompnay's pralit belore tas s allected through the impact of change in isterest rate of bormawing a3 follows:

e
incremiedecraste in | Effoct en Predit bikare
L-mmhn basis points Eaw
F:mn.m& » 50,50 13231303
o 3L 30A *541/-500 104,55/ 104.551

(h} Faregn currency risk
The Compary by nature dos sal aparstes internationally aed 2: the Compasy hai sl sbtalned ariy foreign comency loans and alse doesn't have avy foreign ourency trade payabies
ars foredin receivatiles cutsianding therefone, the company is nol enposed 1o any Toreien sschanee risk

[c} Price Risk
The companyy dees not have any imsarstments in squity and commodity at the curmest year end snd previoas year. Theredorn the company i not exposed 10 pros sk,

@) i
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Credit rai

Cred rish arises from the possibilily that the counterparty wil dofaslt on it contractual oblgatians resusing in financial loss to the company, To manage this, the Company perindically
assesses the financial reliability of customens, taking into account the financial conditions, current pronomic wrends, and anabais of hissorical bad debts and apeing af accousts
receivabbe.

The Compary considers the prabability of default upon initial recognilion of assets and whether theve his beem & signilicant incroase in eradit fk en a0 an poing basis through sach
reporimg period. To assess whether theee is signilicant incroase in credit sk, it considens reasonabile and suppanie larwesd looking infermation such o

{Il Actsat or expected sgnificar adverse chamges in Busiress,

Al Aotualor sspected ugnificant changes s the speraling resuls of the counterpany

{1E] Financsal or econemic conditions thas ane expectid 1o cause & significant change (o 1he counterpary’s ahilay 1o et Its ablipsion

G} Significant bsgrease in credit ik an othor finandial instruments of the same countorparty

v} sgnificant changes in the value of collateral supporting the obligation or In the qualtity of third party guaranbees or credit sehsmesmERE

Thie Cisipanny™s maximum exposure to credii risk for the componanis of the balsate sheet 23 3103 2019 & the cirrying amownis. The Company reslews ils outstanding position of
Financlal assets om peviadcslly bk and fakes necessary aciion ta mitigabe e risk,

Liguidity Risk

Liquidity risk s defined as (he rik that company will not be abde 1o setile or meet 1% obligation on time o 51 3 restonablo price, The Company’s objective is fo 2t 2l times maingain
optimirm ksels of Sguidity To moot #s cash and collateral requiremants. The Company's management |s respensible for liquidity, fureding &5 weell as s=ttlemend management. in
sedition, processes and palicis relied (o such risk am overseen by senior management, Maregement monilors the company's net liguidity pesition through rofing, forecass en the
iy oof st cinsh Mo,

Thee tahlis bebow provdiles detsis regarding the romaining contracial maturities of finascial labiRies at the reporting date based on comiractual undecounbed paymens:

[Aenaunt in Lakhs)
Last thait RO
fs a2 March 11, 2009 Carrying Amownt On Dasmand wear and bess tham | More than 3 Years Total
Gne Year
e AT —
Berrawings 15 549,55 . : 20.340,55 20,548 LY
Trade payables 10,927 &S . 10,027,858 S [ 10,87 7.85
OHFeer Liakolibes 106.3% 2 nag 105,06 - 105,35
Tital 40,802 TS = 1092814 105.06 79,548 55 40, 562,75
Mo than one
Az 3t March 31, 2618 Carrying Amount On Demand - year and loss than | Mose then § Years Titad
Tine Fear
== ihree pear
Bomowings 13,508.68 3,558 60 23,558, 68
Trade payabies H, 16537 - B, 165,37 . - B, 16537
Dther Lishilzies I&E 37 11.1% . 1115
Totsl 31,952,481 . 17051 . 23,500.08 31,775.19

Mobe IT ; Contipent Liabilities and Commitments (Lo (he extent not prosided Bar| - NIL{Previous Yoar NIL)

I LR
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PNC Rajasthan Highways Private Limited
CIN ; U45303DLE01SFTCI0ATS1
Notes to finandal statement as at and for the year ended March 31, 2019

Mote 28 : Capital Managemant

The primary objective of the Company's Capital Management is to maximize the shareholder value and also maintain an
optimal capital structure to reduce cost of capital. In order to manage the capital structure, the Company may adjust the
amount of dividend paid to shareholders, return on capital to shareholders, issue new shares or sell assets to reduce debts.

The Company manages its capital structure and makes adjstments in fight of changes in economic conditions and the
requirements of the financial covenants, if any. The Company manitors capital using a gearing ratio, which is net debt dhided by
total capital plus net debd.

Mote-28 Concession arrangement- maln features
I} Name of the concession PNC Rajathan Highways (P) Limited

‘e I] Deseription of arrangements Development of four laning/two laning with paved shoulder
from km 0.00 to ke 84453 of Dawsa- Lelsat- Kauthin section
af NH-11 A extension in the state of Rajasthan under NHDP
phase IV on Hybrid Annuity Mode.

iil} Significant term of arrangemnts Period of Concession: 15 years fram £0D
Construction Period : 510 days
Remuneration: Annuity, Interest, DEM
Investment grant from Concassion grantar: Yes
Infrastructere return to grantor at end of Concession : Yes
Imvestment and renewal cbligation: Mo
Repricing dates- Half yearly for O&M basls upon which
repricing or re negotiation is determined : inflation price
Indey as defined |n concession agreement,

Mote-30 Unsecured loan of Rs 3904 Lakhs taken by the company from refated party| Ultimate parent Company] & in fieu of
squity as per terms of Concession Agreement dated November 07,2016 which definad "Equity™ means the sum expressed in

Nndian Rupees regresenting the paid up equity share capital of the concessionaire for meeting the equity component of the
Total Project Cost, and shall include Convertible instruments or other similar forms of capital, which shall compuliarily convert
into equity share capital of the company and any other interest free funds advanced by amy share holders of the company
mesting such equity companents,

Mote-31 Under the Micro, Small and Medium Enterprises Deviopment Act, 2008, which came in to force effective from October
2,2006. Certain dislosures relating o amounts due to micro, small and medium are reguired to be made. As the relevant
information 5 not yet readily availabe andfor not confirmed by such enterprises. It s mot possible o ghve the réguired
information in the sccounts, However, in view of the management, the impace of the interest if any, which may subsequently
become payzble to such enterprises with the provision of the Act, would not be material and the same, If any, would be
disclased in the vear of payment of interest.

Mote-32 Details of loan given, Investments made and guarntes given covered U/s 1B6 of the Companies Act,2013-

The Company is engaged in the business of providing infrastrueal facilities a5 specified under Schedule VI of the Companies Act
2013, [the "Act") and hence the provision of section 186 of the Act related to loan/ gaurntess given or securities provided are
not applicable to the Company, There are no investments made by the Company during the period.
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