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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBER OF PNC PNC RA'ASTHAN HIGHWAYS PRIVATE LIM]TED

. 
Report on the standalone lnd AS Financial Statements

We have audited the accompanying standalone lnd AS financial statements of PNC PNC RATASrHAN

HIGHWAYS PRIVATE UMITED ("the Company''), which comprise the Balance Sheet as at March 31,2018,
the Statement of Profit and Loss, including the statement of Other Comprehensive lncome, the Cash Flow

Statement and the Statement of Changes in Equity for the year then ended, and a summary of significant

accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ("the Act'')with respect to the preparation of these standalone lnd AS financial statements that
give a true and fair view of the state of affairs (financial position), profit o loss (financial performance
including other comprehensive income), cash flows and changes in equity of the Company in accordance
with accounting principles generally accepted in lndia, including the lndian Accounting Standards (lnd AS)

specified under section 133 of the Act., read with Rule 7 ofthe Companies (Accounts) Amendment Rules,
2016 and the Companies (lndian Accounting Standards) Amendment Rules,20l6. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accountin8 policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial control that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the lnd AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responslbility

Our responsibility is to express an opinion on these standalone lnd AS financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the Rules
made there under. We conducted our audit of the standalone lnd AS financial statements in accordance
with the Standards on Auditing, issued by the lnstitute of Chartered Accountants of lndia, as specified
under Section 143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the audito/s judgment, including the
assessment of the risks of material misstatement of the standalone lnd AS financial statements, whether
due to fraud or error. ln making those risk assessments, the auditor considers internal financial control

to the Company's preparation of the standalone lnd AS financial statements that give a true and
order to design audit procedures that are appropriate in the circumstances [but not for the
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purpose of expressing an opinion on whether the Company has in place an adequate internal financial

controls system over financial reporting and the effectiveness of such controls]. An audit also includes

evaluating the appropriateness of accounting policies used and the reasonableness of the accounting

estimates made by the Company's Directors, as well as evaluating the overall presentation of the

standalone lnd AS financial statements, We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our audit opinion on the standalone lnd AS financial statements.

Opinion

ln our opinion and to the best of our information and according to the explanations given to us, the

standalone lnd AS financial statements give the information required by the Act in the manner so required

and give a true and fair view in conformity with the accounting prlnciples generally accepted in lndia, of
the state of affairs of the Company as at March 31, 2018, its loss lncluding oth€r comprehensive income,

its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the companies (Audito/s report) order, 2015 ("the orde/') issued by the central

Government of tndia in terms of sub-section (11) of section 143 of the Act, we glve in the "Annexure A"

a statement on the matters specified in paragraphs 3 and 4 ofthe Order.

2. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purpose of our audit;

(b) tn our opinion, proper books of account. as required by law have been kept by the Company so far as

it appears from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensive

lncome, the Cash Flow Statement and Statement of Changes in Equity dealt wlth by this Report are in

agreement with the book of account;

(d) tn our opinion, the aforesaid standalone lnd AS financial statements comply with the Accounting

Standards specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Amendment Rules, 2016and the Companies (Indian Accounting Standards) Amendment Rules,2016'

(e) On the basis of written representations received from the directors as on March 31, 2018, and taken

on record by the Board of Directors, none of the directors is disqualified as on March 31, 2018 , from

being appointed as a director in terms of section 164 (2) of the Act;

(fl With respect to the adequacy of the internal financial controls over financial reportin8 of the Company

and the operating effectiveness of such controls, refer to our separate Report ln "Annexure B" to this

report;

(e) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of

the Companies (Audit and Auditors) Amendment Rules, 2017, in our opinlon and to the best of our

information and according to the explanations Eiven to us:

i.   There is no pending‖ tigation against the company



The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the lnvestor Education and

Protection Fund by the Company.

For RMA & Associates LLP

Chortered Accountonts
FRN-000978N/N500062

CA Rahul Vashishtha
Partner
M.No.098711

Place: New Delhi

Date:21.05.2018



"Annexure A" to the lndependent Audito6' Report

Referred to in paragraph 1 under the heading'Report on Other Legal & Regulatory Requirement' of our

report of even date to the financial statements of the Company for the year ended 31n March, 2018:

(a) The Company has maintained proper records showing full particulars, including quantitative

details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased manner,

designed to cover all the items over a period of three years, which in our opinion, is

reasonable having regard to the size of the company and nature of lts business. Pursuant to

the program, a portion of the fixed asset has been physically verlfled by the management

during the year and no material discrepancies between the books records and the physical

fixed assets have been noticed.

(c) No immovable property is held in the name of the company; hence this clause is not

applicable.

There is no lnventory in the company, hence clause 2(a) and 2(b) is not applicable'

The company has not granted any loans, secured or unsecured to companies, firms, Limited

Liability partnershlps or other parties covered in the Register maintained under section 189 of

the Act. AccordlnSly, the provisions of clause 3 (iii) (a) to (c) of the order are not applicable to

the company.

ln our opinion and according to the information and explanations given to ut the company has

complied with the provisions of section 185 and 186 of the companles Act, 2013 in respect of

loans, investments, guarantees, and security.

The company has not accepted any deposits from the public and hence the directives issued by

the Reserve Bank of lndia and the provisions of sections 73 lo 76 or any other relevant

provisions ofthe Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the

deposits accepted from the public are not applicable'

As informed to us, the maintenance of cost Records has not been specified by the central

Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried

on by the company.

(a) According to information and explanations given to us and on the basls of our examination of

the books of account, and records, the company has been generally regular in depositing

undisputed statutory dues including Provident Fund, Employees state lnsurance, lncome-Tax,

Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other

statutory dues with the appropriate authorities and there are no arrears of outstanding statutory

dues on the last day of the financial year concerned (31.03.2018) for a period of more than six

months from the date they became payable.

2)

4)

5)

6)

7)

薇



8)

(b) According to the information and explanation Siven to us, there are no dues of income tax,

sales tax, service ta& duty of customs, duty of exclse, value added tax outstanding on account of

any dispute.

ln our opinion and according to the information and explanations given to us, the Company has not

defaulted in the repayment of dues to banks.

Based on the audit procedures performed and information and explanations Siven to us by the
management, the company has not raised moneys raised by way of initial public offer or further
public offer (including debt instruments) an term loans .Hence the provlsions of clause 3(ix) of the

Order are not applicable to the company.

Based upon the audit procedures performed and the information and explanations given by the

management, we report that no fraud by the company or on the company by its officers or

employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by the

management, the manaSerial remuneration has been paid or provided in accordance with the

requisite approvals mandated by the provisions of section 197 read with Schedule V to the

Companies Act.

12) The company is not a Nidhi company. Hence this clause is not applicable on it'

ln our opinion, all transactions with the related parties are in compliance with sectionlTT and 188 of

Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by

the applicable accounting standards'

Based upon the audit procedures performed and the information and explanations given by the

management, the company has not made any preferential allotment or private placement of

shares or fully or partly convertible debentures during the year under review. Accordingly, the

provisions of clause 3 (xiv) of the order are not applicable to the company and hence not

commented upon.

10)

13)

14)



15)

16)

Based upon the audit procedures performed and the information and explanations Siven by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (w) of the order are not
applicable to the company.

ln our opinion, the company is not required to be registered under section 45 lA of the Reserve

Bank of lndia Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the company.

For RMA & Associates LLP

Chdrtered Accountonts
FRN-000978N/N500062

ν ″υ

CA Rahul Vashishtha
Pa rtner
M.No.098711

Place: New Delhi

Date:21.05.2018



"Annexure B" to the lndependent Audlto/s Report of even date on the Standalone Financial

StAtEMENtS Of PNC PNC RA'ASTHAN HIGHWAYS PRIVATE tIM]IED

Report on the lnternal Flnanclal Controls under Clause (ll of Sub-sect:on 3 of Section 143 of the

Companies Act, 2013 ("the Aa")

we have audited the internal financial controls over financial reporting of Plrlc PNc RAJASTHAN HIGHWAYS

pRtvATE ltMmD as of 31st March, 2018 in conjunction with our audit of the standalone financial

statements of the Company for the year ended on that date.

Management's Responslbllity for lnternal Financial C.ontrols

The Company's management is responsible for establishing and maintainint internal financial controls.

These responsibilities include the design, implementation and maintenance of adequate internal

financial controls that were operating effectively for ensuring the orderly and efficient conduct of its

business, including adherence to company's policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act, 2013'

Auditors' Responsiblllty

Our responsibility is to express an opinion on the Company's internal financlal controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of

tnternal Financial Controls Over Financial Reporting and the Standards on Auditing, issued by lCAl and

deemed to be prescribed under section 143(10) ofthe Companies Act, 2013, to the extent applicable to

an audit of internal financial controls, both applicable to an audit of lnternal Financial Controls and, both

issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance Note

require that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls over financial reportinS was established

and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of internal

financial controls over financial reporting included obtaining an understanding of internal financial

controls over financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk' The

procedures selected depend on the audito/s judgment, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error'

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the company's internal financial controls system over financial reportinS.

,1



Meaning of lnternal Financial Controls over Financial Reportlng

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control over financial reporting includes those policies and procedures

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that

transactions are recorded as necessary to permit preparation of financial statements in accordance

with generally accepted accounting principles, and that receipts and expenditures of the company are

being made only in accordance with authorizations of management and directors of the company;

and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

lnherent Limitations of lnternal Financlal Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the internal

financial control over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate'

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at 31th March,2018, based on our audit procedures.

For RMA & Associates LLP

Chortered Accountonts
FRN-000978N/N500052

CA Rahul Vashishtha
Pa rtner
M.No.098711

Place of Signature: New Delhi

Date: 21.05.2018



9NC Raiasthan Hiehw
CIN : U45203O12016PTC3047S1

Balance Sheet as at March 31,2018

Particulars Notes
As at

March 31,2018

As at

March 31,201フ

ASSL:ヽ

“

on Current assets

(a) Financial Assets

(1)  Trade receivables

{b)Deferred Tax Asset(Net)

Grrent assets

(a) Financial assets

(1)  inVestments

(11)  Cash and Cash Equヽ ●山
"“

、

(b)Other orent Assets

Sub total(Non cunert ass€tsl

S.rb total (crr..!r* asrctrl

T¨ :A―

EqurrY Aro u lrrrEs
EqUITY
(a) Equity Sh..E capit l
(b) Other Equity

r.rAElunES
,{on - currlrtt r.liftbs
(a) FinancialLiabilitks

(i) Long Term Eorrowings
(ii) Financ'ralliabiliti€s

(c) Other Non Current Liablities

Current tr baf,ties
(a) Financiallilbilities

(i) Trade payables
(ii) Other financial lhbilities

Su● loCal(E匈

Sub tota:(Non ctl― Flab11"kぅ〕

り

０

Other current‖ab‖ Itles

Current tax llab“

～ Stlb tota:(Current l●Ыlit毬〕

2

10

3

4

5

6
7

８

９

１１

・２

・３

・４

・５

32,76498

1589
3,40899

32.78087

13■ 68
2834

8,13459

3′40899

4811
044

8.29461 48 56

4コ75_48 3■5'SS

2,aXl_∞

2958
珈  00

(005〕

2,029.58

23.59868
88 09

3098

299_9S

676

2■717.75

8,16537
10028

7,05771

480

6.76

3,04659
1115
9309

15,32815 3.15083

Total Equity & Lhbilitkt 41,07548 3,457.55

Note are integral pan ofthe financial statenrents

ln terms of our.eport of even dete

ForRMA&Ass∝ iate LLp

Chartered Accountants

FRN‐000978N/N500062

on eehlf Ofthe Board

の流′V膨勧¨

CA Rahulvashishtha
Partner
M.No.-097881

Place: t{ew Delhi
oated: 21.05.2018

vだ!,17:f・
Companv Secretarv

晰 百 蓮 籍

:。

r

DIN-01224525 D:N‐05168566



PNC Ralasthan Highwavs private Limited

CIN:U452030L2016PTC304751
Statement of Proit and Loss forthe vear ended on March 31,2018

in Lakhs

Particulars Notes
Year ended

March 31.2018
Year ended

March 31.2017
:

‖

Revenue from Operations
Other income

16

17

37.58961

25571
3,40899

Total:ncollle(:+::〕 37,84532 3,40899

lV Expenses :

Employee Benefit Expenses

Finance Expense

Other Expenses

18a
18b
19

136
85438

36.97104

005
3,40899

Tcta:Expmses{lV) 37.82678 3.40904

V
V:

VI:

V:::

ProfiV(to6s) before tax (lll-lV)

Tax expense ;

Current tu
Mat Credt Eotitbmmt
Defurred h

trff/ (l.cl fo. ft pqiod ( Y - Vl I
Otller@ledrthco.n€
(il ftems tftat will not be redasificd to profit a locs
(iil lncdne tax rehtirg to $otr€ iterns

20

18.54

480

(2_04)

(13_85}

(0.05,

“
　

・

40_05,

:X Tot l Co.ttpreh€osive lncoflre fo( the p€rid ( Vll + vllll 29.63 (0.OSI

Eamang per equitv shTe
Eesic & Dik ted

21

0.■ 5 (0.002〕

Note 1 -21 are integral part of the financial statements

ln tems of our report of wen d:te

For RMA & Asso€iate LLP

Chartered Accountants
FRN-{XU'78N/'{5dX'62

On Behlf ofthe Board

@御 υめ ″

CA R.hul vashishtha
Partner
M.No.-097881

Place: New Delhi
Dated:21.05.2018

禽ょ
Companv secretary

Pall:「|::ll:|
Manattng Didor
D:N05168566

諭膿 :

CFO

D:NЮ1224525



PNC Rttasthan Highways P"vate Limted

C:N:U452030L2016PTC304751
Cash F:ow Statementforthe Vear ended March 31,2018

Particulars

Year Ended

March 31,2018

Year Ended

March 31,2017
A

B.

C

Cash Flow from Operating Activities
Net Profit /(Lossl before Tax
Adjustment for:
Add/(Less):
lnterest
Depreciation

op€ratinB Profit / (Lossl before workint capital changes

Miunment fo. Chenges in Working Capit l
lncrease/Decrease in Trade Payable

lncrease/Decrease in other Uabilities
lncrease/Decrease in Non -current Liabilities
lncrease/Decrease in Trad€ R€ceivaHes

lrtc.ease/'Dec,Eae h Gr.r€nt 6sets
c.$ Gtrrtld fr,o.n/ (ccdl A,m oOcalif edridcs
Di€ct Tu€s Pid
cedr Gcneretcdttont/(G.dl Acr.ttt.ffit fr! *.aCEf |m
PrelimiEv E e.
dr ccrsrtrd fronr/ (rccdl tont oO:ntl edviti:l l^l

C.ash Ftr frfir kn €ati.E A[riviti€s
Preop€ratii/€ Exp

Purchase of lnvestments
]{et C.sh Gener.ted from/ us€d from lnvestiq Activities (Bl

Cash Flow from Financing Activities
Proceeds from Borrouings
lnte(6t Epens€s
Proceeds from issue of Equity Shar€5

.!t C.dr GG.F.d fr,o.t{ G.d fto.r BEndl^ffiGl

Gt (:dr ln ,t.3. h ofi adtcqidatr (*+Ct<l
cash & Cash equivalents at thc bcSinnlE
Gsh & Cash equivahnts at dre end

1854

85438

(005)

8'2.92

5,11878

17046
6,99560

(21355.99)

(al・・ .■5〕

(0.OS)

3,04659

10424
6.76

13メ

“

B99,
1044〕

(24β32.38, (25■.90,

(24F32.38: (25■.90:

(24β32.38,

(13168)

(251.90〕

〔131.68)

23.59868

(854_38)

■700.∞ 3∞ ∞

24メ

“

日

“

{tη
4811

300.00

48.11

28.34 4811

:n terms of ottr repon of even date

For RMA&Associate LLP

Chartered Accountants

FRN 000978Nノ N500062

On Behr Ofthe 8oard

″ ´
CA Rahul vashishtha
Partner
M.No.{X,7881

Place: l{ew Delhl
Dat€d: 21.05.2018

D!N‐ 01224525
軋 。r

D:N‐05168566

戯 :h
Comp● lly Secretarv



PNC Ralasthan Highwavs Private Limited

C:N:U452030120■ 6PTC304751

Statement of changesin equitv fo「 the vearended as on March 31,2018

Note 1 -21are integral part
:nt― Or__。 r_date

Forma A― uP

… …

…

CAttd V鋤 由

“Pa―
M."o0941

P:ace:New De:hi

Dated:21.05.2018

Oll― ご 薇e3-

OH-4525       00405■
―

悦恵
Companvsemaw

P糀 l

CFO

A. EouitY Share

As at
March 31,2017

Changes during the year As at
Mar.h 31.2018

300 1′ 700 2′000

B Other Equity

Particulars
Reserves & Surplus

Retained earnings Total

Balance as at April1,2017
Profit for the year

other Comprehensive lncome

０

６

０

，
　
．

1005)
2963

Total comprehensive income for the year 2963 2963

Ba:ance as at March 31,2018 29.58 2958

are interral oart of the financial statements



co.p-y tr"r b"ilt-dAi;," h"ir,g/Two laning with Paved shoulder from Km o.0o to xm 83.453 of Dausa- lalsot- l(authun section of NH-11A

ln the state of Raiarthan under NHDP Phase lv on Hybrid Annuity Mode.

Cost

Accountin€ pol'xi€6 adopted bV aornparrY in p.rpretion of finaftial statements

financial instrurneflt is any coitr.ct that dves rile to a fi.l.rlcial asset of one entity aid a ftl.ncbl ldriaitY or €quity hatrufirert of anoth€r eititY

“rcomoll“ ‐
― ― a

financial .ssets are G.og.ii€d i*tbfv at fj. r.fE pfr.' h the ase of firEnchl assets .rd r€Gord€d at Li r-.lse tlrD€ri F(,fit or bss, trans.ctir.!

are dir€<iv attrlr.rt le to ttE qditih dfte fti.miC.53t.

porpo56 d gfteqreit nEaslreirErt, fin tbl.ss.is a! (b6died h llr€e cateGorta:

Fir.mi.l As-t .t -tstil€d col
fuset At f.ar Vatl€ thqr8h OCI

(loFhanc● :Asset at Fa“ Value thfoun P&t

As‐ at―o― ―

'Finaftal Asset' b rlEas{nrd rt tfic afidtisad oo6t if baft dt iofowing coditirns a.e nEt:
Tt|e.iset b h€U ridft a tviraas nbd€l.iEae obiediP bto lrold ass€ts fo. co{ecting conmarJ cadr flot s,

Contractual t€rms of the ass€t Sirc .ise orr ap€dard drtes to (ajr ffows th:t are solely payments of pricirC arld ht.t.est (Sm) on th€ Fi.t(&al

inithl rneaauremen! .{rch financial assets are $rbs€quently measlred at amortised cost !5ing the effect!€ inte.en r.te (ElR) method- Amortis€d cost

by takin8 into account any diraount or p.emium on acquisrtion and fees or costs that are an inte8ol part of the ElR. The tlR amortisetion

in finance income in lhe orofrt or loss.

Asset at Fair v.lu€ through OCI

'Financial Asse( is chtsified as at the FVTOCI if both of the following caiteria are met:

The obrec:tiv€ of the business riodel is achieled both hry colhctinS contr.ctual calh flors and selliag th€ financial

and

The assets contr.ctual caCr flffis repreaent SPPl.Frl.tlcial Ass€t incMed within th€ FVT(E ete8o.y e m€asured hitialh as u,ell as at eadl

at fak value. Fair value moremefits are tecogn-Eed h the othd comprehensiv€ hcorne (OO)

Asset at faヤ vatuethrou PaL

is a residual catetory fo. Finaochl fusets. Any fioancial aet, which doe5 not meet the criteria for
as at amortizd cost or as fVTOCl, k chssifu as at FVTPL

ln addition, the group may ek to detiSnate a Financial aas€t, which otherwise me€ts amortrz€d cost o( FVTOCI

es at FVTPL However, sualr electk n i5 allou/ed only if doing so reduces or eliminates a meaguaefirert or

recoSnition inconsisteicY (.tffi to ar'a@or hg migttatdt').

Equlv lEtnxlrertc
equity investments in scope of tnd AS 1(Xl are measured at fair \ralue. For eq uity instrume.ts, the company may maka an irrevocable election to present

in other comprehensive income subaequent changes in the fair yalue. The Company makes tuch elettion on an instrument by-instrument basis. The

is made on initial recognition and is irrevocable lfthe group decidet to classiry an equity instrument as at FVTOCI, then all fair \ralue changes on

in the OCl

financialasset {or, where applicable, a part of a financialasset or partofa Sroup of similar financia I assets) is

primariv derecognis€d when:

> The rithts to receive cash flows from the asset have expired, or

> The group hastransferred its rights to reaeive cash flows ftom the asset or has assumed an obligation to PaYthe

cash flows in fullwithout materialdelayto a third party under a 'pa ss'th rough' a rEngement;

the Company has taanstered substanthllY allthe risks and rewards ofthe aslet, or

ヽ
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o, financia I assets

accordance with lnd As 109, the group appliesexpected credh loss (EcL) model for measurement and recoEnition

impairment loss on the following fina ncial assets and credit risk exposure:

Financial assetsthat are debt instrumentt and are measured at amortised cost e.8., loans, debt securitiet

trade rece-Mdbles and bank balance

Financialassets that are debt instruments and are measured as at FVTOCI

tease receivables under lnd AS 17

Trade receivables or any contractual ght to receive cash or another financia I asset that resuh from transactions

are within the scope of lnd AS 11and lnd AS 18 (reterred to a5 'contractual revenue recei\r.ble5' in these

financial statements)

Loan commitmenls which are not measured as at FVTPI

Financial gua6 ntee conlracts which are not measuled as at FVTPI

for recognition of impaimenl loss financhlass€ts and ri5k exposure, the Company determines lhat Y"hether

has been a signmcant increase in the credit ritk since initial recogniiion. lI ctedit risk has noi increased

12-month ECt is used to provide for impairment lo,s. However, ifcredit risk has increased siSnificantly,

ECL ir used. It in a subsequent perid, credit quality ofthe instrument improves such that there i5 no longer a

increae in credit risk since initial reco8nitbn, then the entitY reverts to recogniginB impaitmenl loss

baiad on 12-month EcL
ECt are the expded credh losses resuttng rrOm a」 possble defluk events●verthe expded llfe of a

い blltも

…

薇 ― ― ― ent

6rEid{ n *ks a.e recogoisd irti.tv at fai v.lt! a.4 h tlre c.se ot ba.s a.rd bdroryirc' rd 9.a/&ler, .let of dia€dy altributable tans.ctirt oo6ta-

…

I--i...r lt rr.LE drulh P.!,Gt r 16
e tai. y.lE ttiuEh F!,ft o. b6s irdr& tErid blrilta5 h€5 fo. rxf:..d fr-Eil 6-ti5&rtn t€d qo.r hAi.l t€co€ttitin.szt

dl.lh.u4h p.ftc.lcs. FiElcal b6-tb-a&.s46!d 6 hald Io.tr.&B ath.v-! -E rld fo. dtG FrF6. oa rrelrdt *t€ h tlE ne.( t€firlc-r5
bss6 on fftas h€ld tor trrdng .re r€coBdr.{ n dE F* d fra!

―

atAmo― は

iidC .!cogr*Odr, intrfe*-t€.dl!€ bans a.d bqroriE5 ar! qt6e$refitly tn€aalrrcd at arEtitcd (oat tlit8 th. fm fietlEd. Gahs and blses arc

!d h Fdt d, lo6s rr€i fha bbalit-a -! dcrlaoFlir€d a5 rr.l I ttroqh the EIR ,rEtis{i'l 9roce.s. Ano.firad (o6t ii cafn|t rd bY tafil8 hto

-ry daaot .tt d, F€n*n q! aaqristi,l.td fae6 d'@sti dr.t -e an intctral p-t oa tlE En- fh. En aEtis.tirt b hddad as ft.arE coltu h rhe

of profrt a.d bss.

fr€mirl liabdity is derecognised when th€ obl8atbn srd€r rh€ li.t lity i5 disdlarged o. caocdled or el{*es. When an €liding fio.ricial liatxlity is r€pLced

, arodt frlm dE j.nE larder on erb6l.itht dfiarlt tenlrt o. tlE tefms of an cIistitc ffiV a. r.ffiy modi6.d, s{dr an etdu.€e o.

b r€.ted as the d€r€coSnitih d dre dihd b*tv ad tlte .eco$itih of a nd tatfty- TlE dfiefelrce h th€ r€sp€ctiv€ cefryi€ anm.rrts '6

h tfte srate.nent of p.oftt o( bss.

, are .eco€nis€d wtr€n the co.npany h.s. Frrant otf€rtiro (kgal or consEuc-tivel a3 a resuft of a pan €ven! it is probabh that an outf,ow of

erndt/rng ecorDmk b€r€fts ril be re$ird to ldtfa $e obligatbn and a relbbb estinate c2n be made of th€ amoont o, the obliEEtion.

re expens€ reLting to e prorriabn is preaant€d io th€ $.ternent o, protit and loss

the effect of the time ydlue of money is mat€rial, provhions are dircounted usinS a cu.rent pre-tax rate that refucts, when apptopfiate, the risks specifu to

liability. when discountin8 is us€d, the increase in tlle prcvilion due to the passage of time i5 recoSnised as a finance cost.

contingent liability is disclos€d in cas€ of;

pres€nt obli8ation adsingfrom past events, when it is not probable that an outf,ow ofrerourceswill be aequired to settle the obliSation;

pres€nt obliSation arisinSfrom past events, when no reliable estimate is possible;

possible obligation arising from past eventt unleas the probability oI outllox' o' resource5 is.remote - . .
assets and commhment5 aae reviewed at each balance sheet date

a public service and operates and maintains

ructure (op€ration s€rvices) for a spacmed period of time.

arran8ements may inctude tnfrastructure used in a public-to-private sefvice concession arrangement for itsentire usefullife.

Appendix A to tnd AS 11- Service Concession Arrangementt these arranSements are accounted for based on the nature ofthe consideration. The

ialasset model is used to the extentthat the operetor has an unconditional contractual riSht to receive cash or another financia I asset ftom or atthe

n of the Srantor for the consttudion s€tuices

from the concession arrangements eamed under the Finanaialasset model consists of the (i) fair value of the amount due Irom the grantor, which it
to be fairvalue otthe consideration translerred to acquire the atset;

ass€t caried underconcession agreements i5 derecognised on di'posalor when no future economic benefitsare expected from its Iuture use or

ダ射 し



to SCA:

related to conrtruction undera lervice concession arran8ement is recognis€d based on the stage ol completion ofthe work performed

of fair uelues oltrade receivables
receivable is measured initiatlyat fairvalue. lt is subsequently measured at amortised cost, ie the amount initially recognised plus the cumulative interest

that amount minut repayments.The company has meatured the trade receivable at cost plus 16% Mark up initially at FVTPT which 3re mearured

at amortised cost.

is bein8 made. Revenue is mearured at the fair \ralue of the consiireiation ra\ceived or receivable, takinS into acaount contractually defined terms of

and excluding taxes or duties colhcted on b€half of th€ tovernm€nt.

company has recognised Finance lncome on the outttand ing balance of trade recievables aa a part of revenue ftom operations.

Revenue fordetails rerer to sca note

all debt instrum€nt5 measured either at amonied cost or at fair valu€ throuth other comprehensive incofi€, inlerest income i5 retorded using the

interen rate (ElRl. EIR is the rate that eractly discounts the estimated firture caah payment5 or receipts over th€ exp€cled life of the financial

or a C|o ter perird, wl|ere aporop.iane, to the gross ca,ryint amouit of the financial araa( or to dle amo.tis€d con of a financial liat lity. When

tfia efufue iite€n 6te, the conElatY €'tinates tia €xpect€d caCr florys bV @|6Aa'rirg aU dre co.rtr.du.l tefins of th€ finaocial hsttunEnt (60.

p.€pavtrEit, ertensi@, call erd samiLr qtims) tl,t doea not conlir€r th€ €reected credit lrssaa" lnt6"9 itr@dE b indud€d in finafte income h
satenrafit of profit and loas-

T.r
ircome tar a5ets ard li&ditbs rc rnealrr€d n ttte .mo.rm elQdd to be recoi.arrd fiun d p.i, to
aofhditbs- IIE t x rates aid tz b.s oscd to co.npuL tlia -!E(,fi ,e tlE6e tt t -e 6!dcd o.

eoactcd, A th€ regortiB d.t€ h tfia co.rotties t tE e the &ot p op6'ataa a.id €€1Fat45 l2,* iEn€.
hcoirE t r .cEtiB to it6r6 Gcogri5€d qrrSe p@ft 6 bss b r€.o8tiscd dfiile FoGt 6 baa (€.tiar h

cdrFrlhcrrii!! iEr|E or h €quity)- Cl,rlr ta itefts.re ccDgnilad h c!.rthan b tha undad f,rt
eitlEr h OCt 6 dir€ctly m eqdty. ffru€enr€nt perint ry 6/.lrx6 poiitiris iat€rr h dE tar,Etlrrls

rea0€d io rnuatirns h whirr appl.aole t r.e8r,hao.ls ar€ s{6i€d to irterp.€atin.tn es.6ai$6 Fovirit6

reporti.rg purF6e5 A tfl€ .epoftiB d:te. Ifl€ (..nitg arnoort of drffi td assets b rdierred n aach r€?o.tin8 date a.d reduced to ttE erteot

it is no k'oger prob.tb that suficbnt tarabb proft will be a/.ai€ble to a[ow all o. part of the derred tix araet to be utilis€d.Unrecognis€d deferred tax

are re-ass€ss€d at each repo.thg date and are ,ecognEad to the extent that it har become probable that frrtu.e taxabh profits will allow the defetred

asset lo be recovered.

tax assets and lhbilities are mearurd at the tax rat6 that are expected to .pply in tlt€ !ea. wlEn th€ aas€i is .ealis€d or the liability ia !€'tthd,

on tax rates (and tar Lpil that hav€ been enacted or er&ntit €ly enaated at ttre .ego.tiB dat€. Oef€ned tax reLttnt to hems .ecognii€d outril€
or bss is recoGnis€d outsir€ p.ofit o( bss (eith€r in other co.npreheflrve inaoi€ o( h eqdtyl. ffirrrd tar items are rc@Snisad h corr€hirl to ttE

transaction either in OCI or dneftly in equity.

tax ass€B and defened tax liabiliti€s afe offs€t if a l€taty enforceabh .isfit €xists to a€t ofi q,freit tax ars€ts aSahst current tax liabiliti€i and the

taxes reLte to th€ same tatable €ntitY aitd the sarne taratktl at thoritY.

cost of acquisitbn of the ass€t or as pan of the exp€ne item, as applicabh

when receivdbles and pafabhs are stated with the amount of tar included

net amount of lar recoverabh from, or paYabh to, the taxation authoritY it included as part of receivables or

hs intended use arc capitalis€d as part of the cost oI the asret. All othea borowint costs are expensed in the p€riod in which theY occur. gorowint cost5

of interesi and other costs that an entity incu.s in connection w'rth the borrowing of funds. Sonowing cosl also includes exchange dilferences to the

as an adjustmenl to the borrowing co5ls.

Fund: The contribution to providentfund is in the nature of defined contribution plan. The Company males conttibution to statutory provident

in accordance with the fmployees Provident Fund and Miscellaneous Provisions Act, 1952.The contribution paid o. payable is reaoSnized asan expense

the p€riod in which s€rvicer are rendered.
(fundad): Gratuity is in the nature of derined benefrt plan. The cort is determined usinSthe poected un'rt credit method wiih actuarial valuation

ca.ried at 6sh at each Ealance Sheet date by an independent aduary. The retirement beneltts obligation reaotnized in the Balance Sheet rePres€r

ltvalue of defined benelrt obligation asadjusled for recognized Past service aost .a
gains and losses are recogn12ed in fu1lin the other cOmprehens ve income forthe perlod in which thev occur                     `

empbvee benetts pavabL whol"Wに

“

ntwe"e monthsrende“ ng services are das● ned asshon term em口 Ovee beneFts Benents such es

shoat-term comp€nsated absences, performance incentives etc., and the expected cost of bonut, ex-S.atilare
sed durinr the oeriod in which the emolovee aenders related service. $
Its to delln€d contribution .etirement benefit plans are.eaognised as an expens€ when emplpvees have renlLfed the



PNC Ralasthan Highways Pr"ate Limted

C:N:U45203DL2016PTC304751
Notesto The Finanda:Statements forthe Vear Ended March 31.2018

Note 2:Non current Trade Receivables
ln

Particulars As at

March 31 2018
As atMarch 31,2017

Unsecured, considered good
- Trade receivable 32,76498 3,40899

Total 32,76498 3,408.99

Note 3: Current lnvestments
in

Particulars
As at

March 31.2018

As at
MARCI{ !11. 201'

lnvestmdtG h Mut .l Rr.ds

Kotak low duratbn furd 13168

Total 131.68

Note 4: C.Ci..rd 8.nt B.Lncej
Cash&― in

Pattlars
As.t

M.rdr l1- 2O1,
As at

MARCH 31.2017

Cash on hard

Balances rYiih Banks

Current account

024

2810

0_∞

4811

Total 23.34 48.11

Note s:Other Current Assets

in

Particulars
As .t

M.rdr 11- 2018

As at

MARCH 31.2017

Advances otfief than capltC advance

Recoverable from government authorities
- TDS & wCT Receivable

- GST lnput Tax Credit

Mobilisation Advance
lnterest on Mobilisation Advance

Other Advances

11647
3,70791

4,C19285

21730
005

“
　
・　
　
　

　^
・　
・

０

Total 8,13459 044
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PIC Raiadhan Hi8hways Private Llmit€d

Cll{ : 1 45203O12016PIC304751

l{otes to The financial Statements lor the Year tnded Ma.ch 31,2018

Notc6:ShareCapital

Paniculars
As at

Mar 31, 2018

As at
March 11,2017

Authoris€d
2,00,00,000 (Previous year 2,00,@,0@)

equity Sharer of RslO/- each

Equity sharcr - lssued, sube.rib€d & paid up
2,0O,m,000 (Previour year 3o,m,OOO)

equitY Shares of Rs10/- each

2,000.00

2,000.@

2,000.00

300.00

Not65.1
(a) Rlco.riliation of tlE rlE.!. o.rtstandq n drc b€iiiing ard al drc Grd ol ttrc rcpoati ra F.r

Lakhs)

“

o of Sharesin

Pa.tkuL6
As.t

li..3L 2ota
Ar.t

ra..dr 3r, 2Ol7

At the beeirming of ttr year (tqdty $.16 of Rs. ,O cadr alhtted a5 tufy p.il t.P)

lssued du.ig tt|e t€a( tqrity Sh-6 of Ri. fO €adr *atad .5 ttly t id op

Outst fiI.E.t tlte c{rd of the Fr (Cq*V Starr d fs. rc dr {occd .5 tav t -'d
uol

Ю

17I)

AD

30

"

Detaits -5“
“

薇 ,{o. oI SlE.6 in

Particula..
3■受

“

■にお-               3■
“

n商 2017

tlo of Sh.r€s %||●ldi峰 間 of,翅 res %Holdinい

PNC lnfraholdinA Limited' 2m 1m 1m

'10 shares are held by P c lnfratedr Limited

Rlt s.d,t t Lrio.E .tf.d!.d to .$ity dEat
Ihe Conpa.ry h.. drlv qE d..r o, cq.ity d!..6 lE*f . F !.al! of tr 1ll F sh-c. Eadr tr-droad.r a cftiue ft. qE vda pc. d|,e h€ld. h casc arly
divided i popor€d tlv tlE 8qd d ttE6.s dE qE ii r.4irt b tli. ?C.qd of the dEr€toad€.s h tt lccif Adt C GGI lilc.tiE, €rcept io the ca*
of lnt€rin lrivir.nd.

There ac m bqr,r drrc./dE r ar$.d fu.dr*t.rrindt .dt edr -d dElbdat bddlrif dEFia oa2yr..r imr.rLt lyFeccediigt*o yea6.



PNC Rajasthan Highways Private Limited

CIN : U45203D12015Pr804751
Notes to The Financial Statements for the Year Ended March 31, 2018

Note 7: Other Equity

Particulars
As at

March 11. 2018
As at

March 31.2017
Reserve and Surplus
- Retained Earnings

Balance outstanding at the beginning of the year

Profit for the year

ｎ
υ
　

６́

０

９ Ｅ
υ

０

一　
〇

Balance outstanding at the close of the year 29_58 (o.os)

Retained Eamings
This comprise company's undistributd profit after taxes.

レ

ク



PNC Rttasthan Highways P"vate Lim■ed

C:N:U45203DL2016PTC304751

Notes to The Financia:Statements fo「 the Vear Ended March 31,2018

ature of security end tenr6 of repalrn€lrts fo.lo.E icfm borrowitrgsi

(Al t{aturc of scctritV -

(i) First durge on a[ th€ Corpany's afirol/aob assa{ modle assas ( erept pfderct assetsl, if a]ry , both Fes€nt and future,
save and €xcegt the fri€cts ass€ts.

(iil First 6arEe frer a( r€rcrxr€ arld rcceiy$16 of the Canpmy's tom the Fqect ( dErwis€.
(iiif Frst dl.Ge ou€r dte rutrts, tide ad itclrst of the Cocprl/s .elated to the F*s ftdti d drtraoB, ansuralcea fctc,
in to a.d other d Fq€d 4rcc.rErt
(ivl First dEr8e ov€f al the banls aoons of t E Comp..ry, the Escrow mmt . sb a@rnts idudng mair meht€narce
account, debt s€flb reseftE acuxmt.

(y) Firn daGe on all intangibl€s of $€ boroser sav€ and e,(qt tfte Foject assets

(vi) A first drarBe bry w.ay of asi8nment or otfterwise creatirn on seor.W hter€st in all th€ rtsfit, titib. inter6L Mts. &ints,
and demands-

(Viii) Pledge of shares held by the promoter and o. any other p€rson aggfegating to 3OX

(81Terms of Repayment

(i) 24 unequal hatf yearly installments commencing after 6 months from date of Sdreduled complaion date .

V

Note 8: Borrowings

Particulars
As at

March 3■ .20■8

As at

MARCH 31.2017

Term Loan (Secured)

Unsecured loan from related party
20,99868

2′60000 676

Total 23,598.68 676

Ｌ

（ッ



PNC Ralanhan H電
…

vS Pnate timned
Cl":u45203● L2016PTC304751

Notes to The Financ■ l Statemen`“ rthe Vear[nded March 31.2018

lo oererred Taxヽ 養 ′{L ab“ 社にs,(NET}

Retent on t● 61“ pef―
―

On
出 峰

At April■ .2017

tCharged1/Credlted■

■o prげ識&bss
to Other cOmpre―

…

■■07 (10721 1361 (0■ ll,

．　
　
　
　
５
　
．

”

At March 31′ 2018 u●7 ■3■■ ■385

profit & lors
Othc. Conp..tEni! rE!



PNC Rttasthan Highways Private Lmited

C,N:U45203DL2016PTC804751
Notes to The Financi● :Statementsforthe Vear Ended March 31,2018

Note 9:Non current■ nancia::iabi:ities

Particulars
As at

March 31. 2018

As at

MARCH 31.2017
Retentions

―Related Party 8809

Tota: 8809

Note 11: Other Non Current liabilities
in

Particulars
As at

March 3■.20■8

As at

MARCH 3■.2017

Deferred Retention:iability 3098

Tota: 30.98

Note■2 Tnde…
:It

臓■欧コbrs
As at

March 3■.2018

As at

MAR043■ 2017
Dues to otherthan MSE partles

―Related pa彎 8,16537 3′04659

Tota! 8,165.37 3“ .59

Note 13:Other Financia!uabi:ities

in

Particulars As at

March 31.20■8

As at
Mrrdr 31. 2O1,

Expenses payable 10028 1115

Total 100.28 11.15

Note 14:Other Currertt uabi:Ities

in

Partifllars As at
Mrrch 31- 2018

As at

MARCH 3■ _2017

Statuary Dues payable

Mobilisation advance

lnterest on mobilisation advance

16358
6,60750

28663

9309

Total フ,05771 93.09

Note 15: Current Tax liability

Particulars As at
March 31- 2018

As at

MARCH 31.2017
Provision for tax 480

Total 480



PNC Ralasthan Highways Private Limited

CIN:U45203DL2016PTC304751
Notes to The Financia:Statements forthe vear Ended March 31,2018

16.ReVenue from Operation
ln

Particulars Year ended
March 31. 2018

Year ended
March 31- 2017

Construction Revenue 37.58961 3′40899

TOta1          37,589.61 3,408.99

17.Other lncome
:n

Pa"icu●
`

Vear ended

March 31.2018

Vear ended

March 3■  2017

lnterGt lncne m llobalzetion Advane
Interest h@me m Deoosits
profit ofl sab of inYestnents
Gain on faia ve&ratirn of lnv€ttmert

“
畑
醐
圏

Total 255.71

18 a.€mployee 8en€ftt Erpenses
in

P.rticulars Vear ended

March 31.2018

Vear ended

March 31.20■ 7

salaries 136
Total 136

18 b .Finance cost
in

Particulars Year ended
M..ch 31. 2018

Year ended
Ma.ch 11- 2017

lnterest expense

lnterest expense on Retention Uablity
Bank Charses

”
ｍ
颯

８

005

Total 85438 005

18.Other Expenses
in

Particulars Year ended
March 31- 2018

Year ended
March 31- 2017

Construction Expenses

Preliminary Expenses

Other Site Expenses

Legal & Professional
Audit Fess

lE Fees

Penalw & lnterest

36′83049
276
024
3410
050
9953
342

3′40899

TOta:          36,97104 3,408.99



PNC Ra.iasthan Highways Ptivate Limited
CIN : U45203DUI016PTC3(8751
Notes to The Financial Statements for the Year Ended March 31, 2018

Note 20. Tax Erpens€s
A- lncome Tax Expens€s

tax on profit for the period

B. Reconcirtixt of T.r E ecns.s .ttd accorrtthg prcfia mdtipf,.d tt l.tda't Tar r.tc:
n

P.rtird.rs
Ycr cndad uaadr

3r. zo1a
Ye.r qtdcd t/Hl

!t,mll
Profit b€forc tax

T.x et lndiri tu r.te ol :F.$f

Deferred Tax recognised during the year

lncome not taxable due to Exemption UA 80 lA of incomeTax Act.

Change in rate of Tax

Total tax ero€nses as per profit and loss

■854

5.73

８５

８８

”

３

２

０

(11.09)



P c Rajasthan Highways Private Limited

CIN : U45203DUO16Pr804751
Notes to The Financial Statements for the Year Ended March 31, 2018

Note 21 : Earning Per share

Note 22 : Opcr"afii.tg S€Frent lnfoflnatio.l
The Company operates in only oo€ s€men! namely 'tlybrid Annuw Model' hmce there are no reportable segments under lnd

45-108 'Segmeflt Reporting:. Hence, separate business segment information is not applicabl€-

The directas of tte onpany has been ilcnt'fied a lhe Chie'{ Operatig Oedsaon Makef (@O l- Ih€ Chief Op€rating Decisior

Maker ako md*tors tflc opr.tig results 6 qre siBh segtErt for tfte porpose of makfug deciiqr about resource allocatbn

and prfonnae assesnent and lrene, tlse re no addatirnal dasdoqlfes to b€ provired o&€r ttlal! t los€ alaeady provi.r€d h
the fi.iaxiJ ltrtdttcr s-

Th€rc b d{y d|e custo.r€r hariB tnore th t 10* dthe totC rercrxr€

6
\

i

ぬヽ

in

Particulars
Year ended March 31,

2,J14

Year ended March
31.2017

(a) Profit/(Loss) available to Equity Shareholders (Amount in Lakhs) 2963 (0,0s)

(b) Weighted Average number of Equity Shares 20000 30.00

(c) Nominalvalue of Equity Shares (in Rs.) 1000 10.00

(d) Basic and Diluted Earnings Per Share [(a)/(b) 0.15 (o.oo2l



PNC Raiasth.n Hithways Private Limited
CIN : U45203 DU1015P[C304751

l{ot6 to The Financial Statements tor the Year Ended Mardr 31, 2018

Note 23 : Related party transactions

(A, List of related parties

Parent

Particulars Type
Ownership lnterest

As at

March 31 2018

As at
Mer.h 11 ,O17

PNC infraholdings Limited
lmmediate
holding company

100% 100%

PNC infatech LImited
Ultimate holding

(B) Transactirts bclu.c.r .dIcd p-tca
The followirE tr.iEdirE ErE dricd q.rt rith fh .ded pa.ti.!. h dE ddiftry cqr.r. oa hriB-

Nature ol traradiri As ar-3■ 20■ 8 As at-3■ .20咀 7
l EPC Corttract

PNC lnfratech tlmted 36.83049 3.34288

(C ) Balance ()rrtitrrd.! du.i.g t E F-

l Trade pavables

PNC lnfratech umited

lnterest on Moliliration ad/a.rca Ra(dvatla-

(d)Tcrm'.nd Cordtins

The transactions with th€ related p.rties are made on term equivalent to thos€ that prevail in arrn's length transactions. The assessment is under taken
each financial year through examining the ffnancial position of the related party and in the market in which the related party operates. Outstanding
balances will be settlement in cash.



PNC Ralasthan Hlghways Prlvate Llmlted
Notes to financial statement as at and for the year end€d March 31, 2018

Note 24 : Fair Value Measurement
Financlal lnstruments by category

lnvestments
Cash and Bank Balances ( lncluding lnterest accrued)

23,598.68

8,165.37

100.28

88.09

3,04659

11.15

676

(l) Fah value Hlerarchy

standards.

The following table provides the fair value measurement hlerarchy of Comprny't rslrt !nd llrbllltles, Sroupcd lnto L€vrl 1 to Laval 3 rt dat$lbrd below r

Level 1: Quoted (unadjusted) market prices in active markets for ldrntlcll litatt or llebllltht.
Level2: Valuation techniques forwhich the lowest level input that li tltnlflc!nt to tha frlr value measurement h dlractly or lndlractly oblarvlble.

θ

Particulars
As at March 31,2018 s at March 31,

Amortls€d Co3t FVTPL FVTOCt Amortlsed Cost FVTPL FVTOCl

32,76498

131.68

28.34

3′40899

4811

Assets 3.45710

Financlal Llabllities
Borrowings

Trade Payables

Expenses payables

Retentions

31.952.41 3,06450

lat is siBnificant to the falr vllue measurementis unobservabl●



:n takhs

Particulars
Carryin3 V● lue

March 31,2018

Falr Value Mearurem€nt u3ln8

quoted prlce ln
Actlve Markct

(Level 1l

Sttnmcrnt
obtarY!ble

lnputr
(L.Y.l2I

Slgnilicant
unobservable

lnputs
(Level3)

(A) Flnanclal AsseE and Llabilltles measured at
whlch falr values are dlsclosed at March 31, 2018
(l) FlnanclalAlsets
Trade Recievables

lnvestments

(ll) Flnanclal Llabilitles
Non Current borrowlnts
Borrowings
Retentions

COSt

Tota!

Tota:

32,76498

131.68

32,76498

131.68
32,396.67 32,896.67

８

９

６

０

８

８
88.09

23,686.76 88.09

Flnancial Assets and Llabilities measured at amortised cott
which fair values are disclosed at March 31, 2017

(ii) Financial Liabilities
Non Current borrowings
Retentions

Partlculars
Carry:n3V● lu●

March 31,2017

Falr Vtlua Mrtruramant u3lnI

Quoted price in

Act;ve Market

iLeve:11

D:8n!,l●●nt

●bl●″abl●

inptlt3

′L●v● 121

)rtn[rGant
unobservable

lnputs
Itev.l el

②  q Totai

3,40899 3,408,99

3.408.99 3.408.

6. 6.76
Ｌ
☆

＾

井
飢



(ll) Valuatlon technlques us€d to determlne Falr velue

included at the amount that would be recelved to sell an asset or pald to trrnsfer a llablllty ln an orderly ran3rctlon batwacn mrrkat p!ftlclp!nts at the measurement date.

Specific valuation technique used to value flnancial lnstrument includr3l
> the falr value of financlal assets and liabllitles at amortised cost li determlncd u3lnr dlscounted cash flow ,nrlvtl!

The followlng m€thod and assumptlons are us€d to estlmata falryaluar:

term nature.

company is considered to be insignificant ln valuation.

flow (DcF)

Financial assets and liabilities measured at fair value and the carrylnt rmount Ir thc frlr vrlua.

♭

,・

★



PNC R.rasthen Hlghways Prlyet. t lmltcd
CIN : U45203DU1016PTG104751
Notes to fln.nclal st.t.mcnt as.t and for the year.nded M.rch 3l,2Ol!

NOIE 25 I FINANCIAL RIST MANAGEMENT

The Company's actlvltles are exposed to markct rlst, crldlt rkk tnd llquldlty rlrk.

L Mark.t rlsk

deposlts, investments, and derlvatlve financlal lnstruments.

(a) lnterest rate rlrk
The company has no lnterest bearlng loan outstandlng at the end of currant yarr rnd pravlour ylar. Thus, the comptny lr not arpotad lntatart l|te rlsk .

(b) Forclgn currencf rlik
The company by nature does not operates lnternatlonally and as thc Company hat not obtrlnad eny foretgn currancy lornt and tlto doarn't hrva rny foreltn currency trade
paYables and forelSn recelvables outstandlnS therefore, the company lt not axpotad to tny foralSn exchange rl!k,

(c) Prlc. Rbk
The company does not have any lnvestments in equlty and commodlty attha currant yaar and and prevtous ycar. TharGfora tha company lt not lrposed to prtce rtsk.

ll. C..dft rlrk

accounts receivable.

reportlng perlod. To assess whether there ls slgnlflcant lncrease ln cradlt .lrk, lt conrldrrt rca,on!ble and supportlva forwrrd looklnl lnfolmttlon iuch as:

(l) Actual or expected slgniflcant adverse changes ln buslness.
(li) Actualor expected slgnlflcant €hanges ln the operaUng results of the countrrp!rty.
(ill) Financlal or economlc condltions that are expected to caus. a ilSnlflcant chent! to tha counterparty's ablltty to meet lt! obllt! on
(iv)Signiflcant lncrease in €redlt rlsk an other financial lnstrum€nts ofthe sama counterprrty
(v) significant changes ln the value of collateral supportlng the obllSatlon or ln the quallty of thtrd party guarantE€s or credlt Gnh!ncamantr

The company has only one trade reclevables that a company has are aSeln3t the the Btant to be recleved, whlch ls e goverment ruthorlty ,tharcfore company ts not exposed

y
( %

to any
)sits with banks and flnanclallnstituti● ns with high credit ratings assigned by international



Uquldlty Rist

optimum levels of liquidity to meet lts cash and collateral requlremcnts, The Comp!ny's m!natement is responllbla for llquldlty, fundlnt r! well 6s settlement manaSement. tn

basis of expected cash flows,

The table below provides detalls regardlng the remalnlng contractual mrturltlar of flnanchl llabtlltles at thr rcportlnl drtc bttad on
contradual undiscounted payments:

(Amount in Lakhs)

Flnanclng arranBementst
There are no undrawn facllltles at the end of current year and prevlous yeart,

Note 26 :Contigent Liabllitles and Commitments- NtL (prevlous year NIL)

舞

θ

As at March 31,2018 CarrylnS Amount On Dam!nd
Less than
One Yaar

Mora than ona
yaar rnd l.rr thrn More than 3 Years Total

3orrowings

Trade pavables

Other L ab‖ R es

23,598.68

8,165.3フ

188.37

8,165.37

100.28 88.09

23.59868 23,59868
8,16537
18837

Total 31,952.41 8,26565 88.09 23,59868 31,95241

As at March 31,2017



‐PNC R■asthan Highwavs Pr市 ate Limited

CiN:u45203DL2016PrC304751
' Notes to■ nancia:statement as at and forthe vear ended March 31,2018

Note 27:Capital Management

Risk Manattent
The pmmary oblective of the Compan/S Capital Management is to maximize the shareholder va:ue and aiso maintain an

op■ ma:cap■a:structure to reduce∞ st of capttal :n order to manage the capital structure,the Companv mav adlust the

amount of divldend paid to shareho!dersa return on capitalto shareholders.issue new shares or se‖ assets to reduce debts.

The Company monitors capita:on the basis offo‖ owing gearing ratio′ which is net debt divided by tota:capital p:us debt

As of March 3■ 2018 the companv had on■ ooe tt Of equlty shares and has no debt.Comquent to the above caplta:

stru“
“

thce are no“師 Ⅲ Ⅲpd卿 組 rewmmm

)・
t



PNC Rajasthan Highways Private umited

C:N:U45203DL20161rrC304751
Notes to financia:statement as at and forthe vear ended March 31,2018

Note 28: Standards issued but not vet effective

The standard issued′ but not yet effective up to the date ofissuance of the Companv inancial statements is disciosed below The

Companv intends to adopt this standard when it becomes effective

:nd AS l15 ReVenue from Contracts with Customers

On March 28,2018′ Ministry of Corporate Affalrs("MOば )has nouned theind AS l15,Revenue from Contract wth Customers The

core principle of the new standard is that an entity shou:d recognize revenue to depict the transfer of promised goods or services

to customersin an amount that reflects the consideration to which the entity expects to be entit:ed in exchange forthose goods or

services Further the new standard requires enhanced disclosures about the nature′ amount,timing and uncertainty of revenue

and cash lows ansing frOm the en■ γ s cOntracts wth customers

The standard permits two possib:e methods of transition:

● Retrospective approach ― under this approach the standard wil! be applied retrospective!y to each prio「  reporting perlod

presented in accordance with ind AS 8-Accounting Po:iOes,Changes in Accounting Estimates and Errors

O Retrospectwely wlth cumulatlve effed of輛 ●:ly appung the standard recognt2ed at the date oflnthl applica●on(cumulat綺

catch up approach〕

The effedtt date foradomon ofhd AS■ ■5`hmttpmods… on“ ‐ er Apa■ 20‐
The efFed onadmmご hd AS■■5● 9edd to L…

Append燎 3 to腱祀 AS2L R讀彎口a_o¬ 口爛b“ad」 hme om彙 L目蘭嘔

On March 28,2018,M"餃町 ofCoOoote A― r~nhむ
…

theCmp― Ihh A― ulltlng Standm)Amendment
Rules,2018 coota_“亭熙漱 B tO:nd AS 2■ Fo_al― m“ 網腱

“

and a―ce comderaton whlch danftes the date

of the transactlon for the purpose of det― ining the exchange mte to use on i-l recomOll ofthe related-09ense or

hcome,when an m"haS re_d or pald“ httce… h afOrO orr_.

ゝ



PNC Rajasthan Highways Private Limited

- CIN : U45203D12015PTG104751

Notes to financial statement as at and for the year ended March 31, 2018

S€rvice Concession Arrangements
The company has been awarded Four laning / Two laning with Paved shoulder from Km 0.00 to Km 83.453 of Dausa- Lalsot-

Kauthun section of NH-114 Extn. ln the state of Rajasthan under NHDP Phase lV on Hybrid Annuity Mode.

The Financial asset model is used to the extent that the operator has an unconditional contractual right to receive cash or
another financial asset from or at the direction of the grantor for the construction services. lncome from the concession

arrangements earned under the Financial asset model consists of the (i) fair value of the amount due from the grantor, which is

deemed to be fair value of the consideration transferred to acquire the asset; (ll) lnterest income related to the capital
investment in the project


