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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBER OF PNC PNC RAJASTHAN HIGHWAYS PRIVATE LIMITED

Report on the standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of PNC PNC RAJASTHAN
HIGHWAYS PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2018,
the Statement of Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ("the Act”)with respect to the preparation of these standalone Ind AS financial statements that
ghve a true and fair view of the state of affairs {financial position), profit o loss (financial performance
including other comprehensive income), cash flows and changes in equity of the Company in accordance
with accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act., read with Rule 7 of the Companies { Accounts) Amendment Rules,
2016 and the Companies (Indian Accounting Standards) Amendment Rules, 2016. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making Judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial control that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Qur responsibility is to express an opinion on these standalone Ind AS financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the Rules
made there under, We conducted our audit of the standalone Ind AS financial statements in accordance
with the Standards on Auditing, issued by the Institute of Chartered Accountants of India, as specified
under Section 143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the standalene Ind AS financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial control
- -'rqlemm the Company's preparation of the standalone Ind AS financial statements that give a true and
; -ﬂaur?ﬂ\ﬂ I{l order to design audit procedures that are appropriate In the circumstances [but not for the
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purpose of expressing an opinion on whether the Company has in place an adequate internal financial
controls system over financial reporting and the effectiveness of such controls]. An audit also includes
evaluating the appropriateness of accounting policles used and the reasonableness of the accounting
sstimates made by the Company's Directors, a5 well as evaluating the overall presentation of the
standalone ind AS financial statements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the standalone Ind AS financial staterments.

Dpinion

In our opinicn and to the best of our information and according to the explanations given to us, the
standalone Ind AS financial statements give the information required by the Act in the manner so required
and give a true and falr view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2018, its loss induding other comprehensive income,
its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's report) Order, 2016 ("the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we ghve in the “Annexure A"
a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

(b} Inour opinion, proper books of account, as required by law have been kept by the Company so far as
it appears from our examination of those books;

{c) The Balance Sheet, Statement of Profit and Loss including the Statemant of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

{d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companics (Accounts)
Amendment Rules, 201 6and the Companies (Indian Accounting Standards) Amendment Rules, 2016.

{e} On the basis of written representations received from the directors as on March 31, 2018 , and taken
an record by the Board of Directors, none of the directors Is disgualified as on March 31, 2018, fram
being appointed as a director in terms of section 164 (2) of the Act;

(f) ‘With respact to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure 8" to this
report;

{g) With respect to the other matters to be included in the Auditer's Report in accordance with Rule 11 of
the Companies {Audit and Auditors) Amendment Rules, 2017, in our opinion and to the best of our
information and according to the explanations given o us:

i There is no Pending litigation against the company.



il. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

ili. There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.
For RMA & Associates LLP
Chartered Accountonts
FRMN-000973N,/NS00062
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CA Rahul Vashishtha R
Partner
M.MNo. 098711
Place: Mew Delhl

Date: 21.05.2018



“Annexura A” to the independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our
report of even date to the financial statements of the Company for the year ended 31* March, 2018:

1)

2)

3)

4)

5)

)

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

(bj The Fixed Assets have been physically verified by the management in 3 phased manner,
designed to cover all the items over a period of three years, which in our opinion, Is
reasonable having regard to the size of the company and nature of its business. Pursuant to
the pragram, a portion of the fived asset has been physically verified by the management
during the year and no material discrepancies between the books records and the physical
fixed assets have been naticed.

l¢] Mo immeovable property Is held in the name of the company; hence this clause Is not
applicable,

There is no Inventary in the company, hence clause 2{a) and 2(b} is not applicable.

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 183 of
the Act. Accordingly, the provisions of dlause 3 (iii} {a] to (c) of the Order are not applicable to
the Company.

In our opinion and according to the information and explanations ghven to us, the company has
complied with the provislons of section 185 and 186 of the Companies Act, 2013 in respect of
Inans, investments, guarantees, and sacurity.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies [Acceptance of Deposit) Rules, 2015 with regard to the
deposits accepted from the public are not applicable.

as informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried
on by the company.

ja) According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, income-Tax,
Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any ather
statutory dues with the appropriate authorities and there are no arrears of putstanding statutory
dues on the last day of the financial year concerned [31.03.2018) for a period of more than six
maonths from the date they became payable.



a)

g)

10)

11}

12)

13)

14)

{b) According to the information and explanation given to us, there are no dues of income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on account of
any dispute.

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in the repayment of dues to banks.

Based on the audit procedures performed and information and explanations given to us by the
management, the company has not raised moneys raised by way of initial public offer or further
public offer {including debt instruments) an term loans .Hence the provisions of clause 3(ix) of the
Order are not applicable to the company.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been paid or provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act,

The Company is not a Nidhi Company. Hence this clause is not applicable on it.

in our opinion, il transactions with the related parties are in compliance with section177 and 188 of
Companies Act, 2013 and the detalls have been disclosed in the Financlal Statements as required by
the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon.



15) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 [xv) of the Order are not
applicable to the Company.

16) In our opinion, the company is not required to be registered under section 45 1A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company.

For RMA & Associates LLP
Chorterad Accounbonis
FRN-000978N/NSD00E2

CA Rahul Vashishtha o At
Partner
M.No. 098711

Place: Mew Delhi
Date: 21.05.2018
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“Annexure B* to the Independent Auditor's Report of even date on the Standalone Financial
Statements of PMC PNC RAJASTHAN HIGHWAYS PRIVATE LINITED

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”)

We have audited the Internal financial controls over financial reporting of PNC PNC RAJASTHAN HIGHWAYS
PRIVATE LIMITED as of 31st March, 2018 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financlial Controls

The Company’s management Is responsible for establishing and maintaining Internal financial controls.
These responsibliities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of Its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reflable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
internal Financial Controls Over Financial Reporting and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India, Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We halieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizatiens of management and directors of the company;
and (3] provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Intarnal Financial Controls over Financial Reporting

Because of the inherent fimitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstaternents due to
arror of fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31th March, 2018, based on our audit procedures.

For RMA B Associates LLP
Chartered Accountants
FRN-00097EN/N500062 i (e
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CA Rahul Vashishtha Nosr
Partner Mt
M.No, 098711

Place of Signature; New Delhi
Date: 11.05.2018



PHEC Bajasthan Highways Private Limited
CEN ; U45203012016PTCI0ATS]

' Balance Sheet as at March 31, 2018

{Amount in Lakhs)

Particulars Motes g Ax
March 31, 2018 March 31, 2017
ASSETS
[1]  Mon Current assets
@) Financial Ass=is
{il Trade recchables F 4 17,764 98 1,408 9%
(bl Deferred Tax Assed (Matl 10 1585 -
Sub total (Non corment assets)| 32,780.87 3,408.95
[2] Current assets
la] Firancial assets
il IinvEsTments 3 131.68 -
{ii} Cash and Cash Equivalents 4 2834 af 11
{b) Dther Current Assers 5 813459 D44
Sub total [Coment assets) | Erasl &4 56
Total Adiets 41,075 48 345755
(1] ECQUITY AND LLABILITIES
EQUITY
{a) Eguity Share capital @ 2,000,000 300,00
{b] Other Eguity 7 29,58 oosh|
Sub total [Equity) 2,029.58 20995
(2]  UABIUTIES
Mopn - current lEabilities
[a) Financial Lsbilties
[i} Long Term Horrowings B 13594868 -
(i} Financiad Babities L | BE 09 BTa
[c] Cithes Mos Cusrest Lisbiities 11 _30.98 i
Sueh total (Non curment lisbdlities] FEE b 6.76
{3}  Current Nabilities
[a) Fimancial Bab#ities
[il  Trade payables 12 §,165.37 3,046.59
[} Onher financial isbiities 13 100.28 11.15
(b} Other currart liabilities 14 705771 93.09
[} Current tax Rability 15 4.8 =
Sub total [Current Eabiliies)| 15 32E.1% 315083
Total Equity & Liabilitees

Mote are integral part of the financal statements
in terms of owr repot of even date

For AMA & Associate LLP
Chamered Acoountants
FRE-DD0S TEN/ NSOD0E2

@uﬁu’" vaslasiide |

CA Rahul Vashizhtha

Partner
M. No. A7EE]

Place: New Dalhi
Dated: 21.05.2018




PMC Rajasthan Highways Private Limited
CIN : LE5A03DL201GPTCI0ATS]
_ Statement of Profit and Loss for the year ended on March 31, 2018

[Amount in Lakhs)
Yoar ended Year ended
dshrmis oS | March31,2018 | march 31, 2017
I |Rewenue from Operations 16 37 589.61 3.408.99
Il |Other incoame 17 255,71 .
1] Taotal Income ( 11 ]| 3784532 3,408 95
IV |Expaenses
Employes Benefit Expenses 183 1.36
Finance Expense 186 5438 a5
Other Expenses 19 364971.04 3,408 99
Total Expenses (IV) 1782678 3,400.04
W |Profit/{Loss] before tax (HIHIV) 18.54 [0.05)|
W | Tax eupende :
Current tan 20 480 £
Mat Credit Entithement (2.04]
Deferred tax ll-uf-l; -
VIl | Profit) [Loss) for the period [V - Vi | 2953 [ouos)|
v Comprehensive inoome
i} Hems that will not be reclassified to profit or loss -
{ii} Income tax relating to above items = Z
IX |Total Comprehensive Income for the period [ VIl + VIll) 23.63 IME1
Earning per equity share 21
Basic & Diluted 015 j0.00z)
Mote 1 -21 are integral part of the financial statemenis
in terms of our report of even date On Behif of the Board
For RMA & Associate LLP ]
Chartered Accountants /
FRN-00097EN/NS00062 G
Rao Pankaj
@_fuj U@_}é?k-yﬂit{ . Director Managing Director
{319 DIN-01224525 DIN-051 68566
CA Rahul Vashishtha e
Partner i
M. No. 097881 A \ f
e el
Place: New Delhi Singh Pankaj
Company Secratary CFO

Dated:21.05.2018



PNC Rajasthan Highways Private Limited
CIN : UASZ203DL2006FTCI0ETS1
Cash Flow Statement for the Year ended March 31, 2018

(Amount in Lakhs)

Year Ended .¥ear Ended
Particulars March 31,2018 March 31,2017
A. |Cash Fiow from Operating Activities
Met Profit f{Loss) before Tax 18.54 [0.05)
Adjustment fiar:
Add)[Less);
nterast ES54 3K
Depreciation
Dperating Profit [ (Loss| before working capital changes 872.92 {0.05)|
Adjustment for Changes in Working Capital
IncreasefDecrease in Trade Payable =.118.78 304652
Inereatef/Decraace in ather Liahilities 17046 104 24
Inereae/Decrease in Mon -cument Liabilites 6,555 .60 6.T6
increze Diecrease in Trade Arcetvables [29.355.99) {3,408 99)
Increase/Deorease in Current assets (B, 134.15) 10.44
Cash Generated fram/ (used) from operating activities ;u,u:_u-_ll (251 .-:’il
Direct Tanes Paid
Cash Genarated from/ [used) operating activities befre extraordinary ftems (24,332.38)| (251.90|
Preliminary Exp.
|Cash Generated from/ [used] from operating activities |A) (24.332.38)| [251.90){
B. |Cach Flow from investing Activities
Freoperative Exp > 3
Purchase of Investments {131.68}]
Met Cash Generated from/ used from Investing Activities (B) {131.68)]
€. |Cash Flow from Financing Activities
Proceeds from Bormowings 23,598.68 -
Interest Expenses (B54 38|
Proceeds from issue of Equity Shanes 1, 700.00 300,00
HNet Cash Gensrated from/ used from Financing Activities [C) 24.444.30 300,00
Mot Cash lncreass wn cath & Cash aquivaleets [A+84+C) [19.77)| 48.11
Cash & Cash equivalents at the beginming 48 11 -
Cash & Cash equivalents at the end 28.34 48.11
In terms of our report of even date On Behif of the Board
For BMA & Associate LLP 1 | -
Chartered Accountants _ ;
FRN-D009TEN/NE000E2 : s i
m:ll' Rao "
,"E:’_‘(:;lf Uﬁ_%ﬁm rector Managing Director
DIN-01224525 DIN-0516ES6E
Partnar —
M.MNa. 097881 ] I
a,
Place: Mew Delhl Pa Agarwal
Dated: 71.05.2018 Company Secretary



PNC Rajasthan Highways Private Limited
Cin - LS00 F016FTCI0NTS1

Statement of changes in equity for the year ended as on March 31, 2018

A Equity Share Capltal

[t in Lakhs)

March 31, 2017

s at Changes during the year

A5 3t
March 31, 2018

300

1,700

2,000

B. Other Equity

{Amount in Lakhs)

Particulars

Total

Balance as at &pril 1, 2017
Profit for tha year
Other Comprehensive Incams

10-05)
29.63

(0.05)
29.63

Total comprehensive Income for the year

1963

29563

Balance as at March 31, 3018

1958

“Note 1 -21 are integral part of the linancial statements
In terms of our report of even date

For RMA & Associate LLP
Chartered Accownstants
FRN-D00E TEN fNS0006T

(Brlad AP

CA Rahul Vashishtha
Partrer
M. No.-09TREL

Flace: New Delhl
Dated:21.05. 2018
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company bas hesn swardsd Faur laning | Two laning with Paved shoulder from K 0.00 10 Kim 83453 of Dausa- Lakuot- Kawthun section of NH-114
Eartn. I the sibe of Rajesthan under NHD® Phave IV on Hytared Annaity Meda.

1 Basis of Prepration
The financlal statements compby in all m mpechi with indian accounting siandards notified under sec 133 ompanies act 2FLE, [the Act
j| Comparses{indian sccounting standard| Bules, 2005) and ather relevant provision of the act.

JinjiSitarical Cost conwaeiion
'mm:mmmmmimﬂmﬂ for Cortaan financial axcets RLahities measored ot fai valus.

1 Sagraificant Accounting pokoes adopted by company | prepration of fnancal STaemmsents

Financlal Instruments

A fnancial sdrument s @ny conErac that geves nae toa financal et of one entity &0 & linancial Eabdling or squity insrument of anather entity
Fircifiiaks Baret

inicial recogratien #nd mesuwrement

All maniial a55ets ane recognBed miially 31 tee walue phus, i e case of financial sssets not revordes @t Fair vahee through peofil or koss, ransaction costs]
that ane drecthy sttribstable 10 The arguinion of the frenoal 2wt

For papaves of sulsrgeent messarement, finsnoonl et e clssited o three ategones

(i} Fimancial Ssset at armorised o)

{HIFsnancal Avset A1 Fair Vakee theough O

JiiFmancial Asse ai Fair valee theoegh PRL

Firpncial et @ i ConT

A Financial Azsrt” & messuned 31 the amortied oot § both e feliowng conditions, ane met:

] The asset o beld vithin o buiiness model whase objective i 10 bokd sty o collecting costractual cash flows,

il Cortractual terms of the it ghes fie o spocified dates to cash flows that sre tolaly payments of principal and ivherest (5FPI) on the prrcipal amount|
outstamding.

Afrer inigiad mpasurement, such financial a4pets ane subssguently meatared 28 amortised ool sying the effecthe interest rate |EIR] method. Amoriized cos i)
L calcudated by taking ints socows any discount or premium on soqusition #nd feel oF 0Deis that are an wmegral par of the £, Theé EIR amorization i
inchaded in finance income in the onofit or lows.

Fanancial Ayyet &1 Fair valoe through OC)

A “Financiol Assot’ s chsified 24 at the FYTOC if both of the iollowsnsg orerts are mel:

al The ohijectae of the bisisss: model i achieved both by colletting contract=sl cach flows and selleg the financial

assets, @nd

b) The asset’s contracissl cash fows reprewent SPPLFmancial Asset included within the FUTDC caiegory are messured nstishy as well @5 31 aach regoning)
date 8 lair valie, Fair vakse movements ane recosicoed i Hhe other comprehensive moome (01

Financial Kiset at i Vahss thasugh P&L

FYTPL | & resitssd category Tar Financial Assets. Gy Tinancial aset, which does not meet he criteria for
categorizaticn as at Emerised cost or a5 FYTOCL, s classified a5 8t FUTPL
miﬂm_meprqdndmm.mmmmmﬂm&ﬂ ol i PVTIDE]
coitenia, as at FYTRL Howewer, such shtion i alowed ooy i doirg 5o redyces of sbminales 3 measaement of
recogTition meomsistency (referred to a4 aooosnteg mismatch’),

Eguity Insfruments
Al eguity imsestraents i scope of ind A% 109 are measured 3t T3l valus. For equity instrumess, the company fay make & Frovotable election toa present
it arhee Lomprehensae income subisguent Changds in the tair valae. The Company makes such election om an instrument by-mstnament basts. The

classification is made of initial recognicion and is irevocable If the group decides to classify an equity mstrument as at FYTOC), then ail fair value changes an
the instrumsset, awcluding dhadends, are recognized in the OCL

Desopnisition of Finarcis! et

& Tinancial asset (or, whore applicable, a part of i finandial asset of part of a group of similer Frnsncisl assets B
{primaridy derecognized whin

B The rights 1o receive cash Mows From the sssel kv axpirad, o4

B The growp his (ransiensd s nghts to recere mzh flawes from the gset of Bes assumed an chigation to pey the
recaipt cach flows in full without materisl Sefay 1o a thind pary under & pass-throwh” arcangemant;

ared efthvey

{a| the Company has transfenred substiniEally all the risky and rewards of the aset, or

{bj the Campasry has neithar transforred nor retained substant all i risks and rewands of the beit has braerslerred control of the asset




Impairment of financial assety

I accordance with bsd A5 506, the proup applies expecied credit loss (BCL model for measurement sad recogrition
of impairment laks an thi following financal geets ard credit Fick axposisne:

a} Financial axsets that are debt instrements, and are measured ot amortised ool e, loany, dait sacarkies,
depasiis, trade récsnablos and bank balance

bl Finarciad assets that ane debt inztruments and are measwred as at FYT00

£] Leass receivables under nd A5 17

] Track: receivables o any contraciual rght bo mecesve cash o another financial steet that reaull Irom IFanEcong
shiit are winkin the scope of nd A5 11 asd Ind AS LE [mefemed to a0 ‘cortractual revenue ressivabiec in theoe
listrative fnancial 1alementy]

| Loan commitrments which are not measered a5 af FYTPL

} Financial guarantee contracts which ane sol mpasured 2z at FyTPL

e recognition of irrpaement koo financial ssets and rish expocaie. the Company deterrmines that whether

hirs birrns @ Signiticant increase m the cradht fisk since inftal recognition. If credit fisk has nod Imlrpased
gnaficantly, 12-month ECL s used 10 provide for impairment ik, Howeer, if credit risk has increased significantly,
irme BCL 1 wsad. I, in 3 subseguent perd, credil guaiing of the instrument improves ssch thal there & so longera
cant wcroase in credi sk dincs inibial recognition, Bhen the eslify reviEs to recognising @mpairmend loss

kst at fair vale through prof o ke

Kabilities, a1 far vithwe thioigh profit o less mckede Bnencial Gabiite: hekd for tradeng and financal bdte-deagaated upon initial recogedion 25 a1
#m-ﬂﬂmn—ﬂm“mﬁlthﬂhﬂ:lhmmhﬁﬂmimhﬁﬂﬂnﬁu
oy o Rabiliies held for tradey are recngnised n the profit o lods

Llishlitis, @1 Arsortioed Cout

initial FECoMpaion, interes! -baaring Wars and borrowangs are Jubrequently measuned a3 amortied cond wnang the FIR method. Gams and losses are

w prafit on boss when the Habdibies sre demeognied a3 vel 3s through the DR smontisstes proces. Amortsed cos 5 ekt by tEing inio
“mummmal—-mun-mmdmmmmmhm&xmwhﬂu

of profi and loss.

faranscial liahility i derecognbsed when the abligation under the labiity is dbcheged o rancelad o eupires. When an exsing financial lizbikty & repleced
mmumhﬁﬂmmmwlﬂm&HﬂHMﬂmm such an enchange of
illrﬂﬂﬁhmdum“ﬂﬂtMﬂ:miﬂtmm#hwmmﬂ
in thit statement of profi of lest.

Frovisions ane recogmived whin thic COmpany Bas 3 present abligation (kgal or constructive o & fesel of 2 past event, it & prodhalble That an outflow of

mmmm-lhmmmﬂ:mmwammnumhMHmmdhm
Eepens rElting 1o @ provision & presented o the statement of profit and low

If the effect of the i value of money is mabernial, pronsioss ane diecounted wwnd & CUFTAIE fne-tax raie that refects when appropriate, the risks specllic 10

the laslity. When discoanling i< uied, 1he increase in the provision due 1o the paisage of time is recognised a5 a finanoe cost.

L e liegeed labiity i discioued in case of;

|3 peesent obligation arising from past ovents, when i iy not grobablo 18@1 an putficw of rescures will be required to selle 1he aliligation,
|a present obSgation arising from past events, when no relable estimate & passible ;

& pessiblo obligation artang from gass popni, pnbes the probabilty of outflow of rescurces s remnate

Pravisiong, castingont kabddities,_ contingent assets and commitments g revibwed at each balence sheet date

Sarvico LOMCESSON AETEEMANLS

The Company constructs & upgrades infrastructiice {cenibractaon or upgrade services) used 10 provioe 3 pobikc service ind cperanns and mamtain: that
infraskructure |operation servioes] lor @ specified percd of tme.

These arrangements may inciude Infratruchare wsed in @ pubbc-to-private service contession arrangement for its entire useful e,

Undér Appandin & to Ind A5 11 - Servics Concossion Arrargaments, thets arangoments are stcounted lor based on the nature of the ciahsideration. The
Financial asset myodel i wsed to ibe exbent that the spemator has 30 unconditionasl cantractual rght to recehee cheh of @nother financal asset from of &1 The

diractinn of the grantar for 1Fs CONSIFUCTION SETV0ES.

Iscame from the comdession arranpements sarned under the Financal sxset motel consirs of the (1) fair value of the amveunt due from the grantor, whach i
deemed ta be fair value of the censideration transferred 1o scquire ik asset;
Any sssl casvied undes concession apreements & dedecognised on diepmaal o whern fa future economic benefits s sepacted from hmﬂﬂ'ﬁ"—

'l__r

£ 1.
§



related b SCA -
pe felited (o construction under @ serdoe conoEsion Sangemsent il recognisad Based on the stage of completion aof 1he work pertormed

inatben of tai values of trade recebvabley
The receicable iy measured initially at fae vabee. B i subseguently meatuned ot amoriaed cost, i the amoant initiaily recognised pla the temulaiae imsres

thiat amount minus repayments, The company has meassed the tade receiable at cosd plus L6% Mask up initially 5t PYTPL which are measuwed
bsguienthy ot armaniced east

ik recognised ta
yrnent b being mads. Revenue 1 measured at the fair value of the conslderation receheed a1 receivilibe, Taking into account ostractually defined teems of
t & paciding taees or duties collecied on Bsbul af the goeernmenT

Thi ceenpany has recognised Finance Incame on Uhe outslanding Balnce of irade recievables 33 a part of revenue from operations.
Clion Revenee for delails veler 1o SCA note

7 bl e
Far all dishi ivstrusnents moasured citker at amortied cost or a1 Dair vakae Thicigh clfed COMBERNLVD INCOME, IR Mo & recorded usng the
imberest rate (EIF]. CIR is thee rote that exactly dicounts the sstimated bare cash payments or receipls over the expecied Ide of the financial
instrament o & Shanes perd, whise apprognaie, io the grows carmging amoant of the financial siss o 1o he amoised oo af & financial labdivg. When
the eHortive itEnest ria, the cormqpany estirated the srperlid cadh fows by ooncetering 2Bl the contractual terms of the finanoal instrament |Bae
. prepayenenl, exlersion, call and vimilan options] but does not consider the expected oredit losaes. merest rcome b included i lindece SCome
Aatemenn of predi and koss.

& Ircme Tar

ranrne Tan riests aii kabslre- are meaused 7t the amount especied B be reosened from or paid 1o The

sutharitaes. Thie 2 rates anad tax lawa peed o oorrguits the amstunt 308 Thase Thal e enated of

enacted, # the repeeting dete in the comntries whise the Group operabes and generaies taagble mopmne,

e T Felalng @ oem recognaed outside profit or ks B retogresed cutiede profil o loss [sither in

CErTrEhEN e NoDme or n equity) Cunrend Lm @ et 0 comeanon To the umderiving
mheey i O] or dineCily e eguity. Masggement penodacaly evahabes positoms. talen in the tas nelerm

rEapac] 00 SEtions in which apphcable Le regutatons ane sl 10 eterpoflaton and @ssalbiches proveoes

o [Deterred Tan

reporting paffoues. 51 the repaning date. The camying amount of delerred ax asuets s reviewsesd @1 each reporting date and redudad bO The sdisnt
il i s levgpie probable that subficent tawable profit will be auaiable bo sllow ol or parl of (ke deferrad tan @55 1o be uidised Unrecognisad dederred tax
are re-aviesed o1 eech reporteg dale #nd ane receditsed 1o the enent that i has become probabie that future tasable profit will slow (he deferned
minEt bo e pecouenid,

fax avveld and ahilties e msasared 30 1R (s rates that are oxpected (o apoly in 18 year whea the aiset = realised or e hability & serrkd,
sivd B Ean Fates (and Tax kawes ) that Rave been enacied o subslantively ensched 31 the reponting date. Detered tan relating to fdems recognised ootude
ar lows & recogried outsice profit o ki (ethes in other comgneiensha income or in equity). Deferred tax iterns are recognised in cosrelstion to the
IranERCtion sithes in 01 or directly in equity.

Lax gavets gnd defeved Lan Rabiities e offset @ 3 legaly enforomaile right exst 1o set off ourrent tae svvety spsiend curerd ta kbt and the
fames relace io the same Eeable enty and the same Tanadion suthority,

mﬂﬂmﬂh:nﬂmumﬂhm!m ﬁlpﬂlﬂh.
When recerables and payatiles are slated with the amount of e inciuded
Al arsaunt of Ea reloverable from, or payable 1o, the taxstion authedity i included 35 pedt ol recpivalles oo

of invierest and otfwer costs that an entity inours i ConmeCTian with the bornowing of funds. Borrowing cost s ncludes exchargs dfferances 1o the
regarded as an adjustment (o the barrossing costs

Fund: The contribsition o prosident fund is in the natere of defined contribution plan. The Company makes contribution 1o statutory provident
und in accordance with e Emplovess Provident Fund ard Wiicelanegus Provisions Act, 1952, The contribution paid or payable & recognized &6 an expania
fhe pariod in whith sraies ane rendeied.
[ Funided |- Gratulty Is in the nature af defined bensti plan. Tha cadt s determinad wsing the projecied unit tredit method with sctuasial saluatson
carried a1 cash &1 sach Balarge Shesi date by an independent actuary. The retirement benefits obligation recognized i the Hhmﬂﬂlm!ﬁ:
value of defined benefd pbligaton 48 adprited Por fecognired past sondce oot -

Pictuirial gaing and laiies ada Fecogniasd in full in the other comprehensiee imoomse tor 1R e in which tey aecur )

employee benefits payable wholly within twebre maniths rendering senvices ane clasiliod as short term employee benefits, hrd}umhunh’hj

i, ihEi-1adm compantated asenoes, perlormancn iscontves eic, lndlhln::ﬁ:!ad oot of honel, ex-Eratians
|sod dering the pernod mﬁthummnhu:mﬂdrﬂmﬂ
FayTraents 1o delingd contribution retsement benefit ples e mmﬂdnmnpnum Hiaree FE the ml?gg‘lnmh\f@mhlﬂ
ribution,

],..f"



PNC Rajasthan Highways Private Limited
CiN : UAS203M2016PTC30MT75]

Mote 2; Non current Trade Receivables

{Amount in Lakhs]
Particelers i As atMarch 31, 2017
March 31, 2018
Unsecured, considered good
- Trade receivabile 32, 7ol S8 3,408.99
Total| 32,764.98 3,408.99
Mote 3; Current Investments
{Amaunt in Lakhs)
Particul Asat As at
March 31, 2018 MARCH 31, 2017
Investments in Mutual Funds
Kotak low duraticn fund 131 68 -
Total| 131.68| =
Note 4: Cash and Bank Balances
(I} Cash & Cash Equivalents | Amsaunt in Lakhs)
Particul Az at s =t
March 31,2018 | MARCH 31,2017 |
Cash on hand 0.24 .00
Balances with Banks
Current account 28.10 4811
Total| 1834/ 48.11]
Mote 5:0ther Current Assets
(Amaunt in Lakhs)
Particutars A nagn

March 31,2018 | MARCH 31, 2017 |

Advances other than capital advance

[Recoverable from government authaorities

- TDS & WCT Recehvable 116.47 0.44

- G5T Input Tax Credil 370791 -
Mobilisation Advance 4,0892.85 =
Interest on Mobifisation Advance 217.30 =
iCither Advances 0.05

Total| B,134,59{ 0.4

=




CI8 = U4S2030L M1 6PTCI0ATSLE
Moetes to The Anancal Statements for the Year Ended Manch 31, 2018

Mote & : Share Capital

[Armaunt in Lakhs]
Particulan Azt A5 ot
Miar 21, 2018 Mazrch 31, 2017
Autharised
2.00,00,000 [ Previous year 2,00,00,000
equily Shares of Rsldy- sach 200000 200000
Equity Skhanes - issued, Subscribed & paid up
00, 00, 000 [Previous year 50,00, 000]
equety Shares of B esch &, 00000 30000
Motes 5.1
(a) Recondiation of the shares outstanding at the beginning and #t the end of the reporting year
| No. of $hares in Lakhs)
S Ag at Ay at
s 15, JO1E Mavch 31, 2007

AL The: begrrming of The v [Equity Shaves of B 30 each slkolted i Pully paid op) 50 L E]

Inzumd dureng thee pear Dgusty Shoeres of By 10 mach sllofted 35 fully paed up 1A &)
[ Dutstanding at the snd of (e year (Bguesty Shanes of Bx 10 each aliotved 25, fully paid 200
up} 30

Details of Sharcholders holding more Than 5% in the comparmy | Mo of Shares in Lalchs)

—— 3 March POLE 31ex March PO1T

Mo of Sharey = Holdings Ma of Shares % Holdingy
FHL infrahoiding Limited® fui i) 100 L]

* 10 Shares are heid by PRC indratech LimEed

Rights and restrictions artached 1o sguity shares

The Company has onby one clats of equity dhaes having & par value ol Rs 10 per vhare. Each sharcholder i eligible lor one vole pei share held, In cage any
dividend i proposed by the Boaed of Direciors the ame i wubieo 1o the appecsal of the shianeholdary in the secuing Arnusl General Masling, seoepl n The (e

ol levberim Dividend,

There ffe i bones sharey'share Saued lor onnshisration ol thean cish and e bl hack during the pediod of 2 yesrs immediately preeosding Dwo wears,

3



PMC Rajasthan Highways Private Limited
CIN : U45203DL N0 IGPTC0ATE L
Motes to The Financizl Statements for the Year Ended March 31, 2008

Note T: Other Equity

|Amount in Lakhs)
As Et As at
Particulars

March 31,2018 | March 31,2017
| Reserve and Surplus
= Retained Earnings
Balance outstanding at the beginning of the year [h05) -
Profit for the year 29.63 {0.05)
IH:mee outstanding at the close of the year 29,58 [0.05)
Retained Earnings
Thils comprise company's undistributed profit after taxes. %

L.



PNC Rajasthan Highways Private Limited
CIN ; U4520302016PTC304751
Naotes to The Financial Statements for the Yesr Ended March 31, 2008

Mote §: Borrowings
[Amount in Lakhs)
As at As ot
Particulars

March 31, 2018 | MARCH 31, 2017

Term Loan (Secured) 10,958,568 -
{unsecured loan from related party 2,600.00 6.76]

Total 13.556.68 [

Mature of security and terms of repayments for long term borrowings:-
(A} Nature of security -

(i} First charge on 2l the Company's immovable assets/ movable assets | except project assets), il any | both present and future |
sawir and eioept the projects assets.

{il] First charge over all revenue and receivables of the Company's from the propect or otherwiss.

(i} First charge ower the rights, title and interest of the Company's refated to the project from all contracts, insurances, Roenoes,

in to and otfwer all project agreement.
(i) First charge over all the banks accounts of the Company, the Escrow account |, sub accounts including major mantenancoe

account, debt sendce resenve account.
{w) First charge on all intangibles of the borrower save and except the project assets

{wl) A first chargs by way of assignment or otherwise creation on security interest in all the right, titile, interest, benefits, claims,
and demands.

(W1H) Pledge of shares held by the promoter and or any other person aggregating to 30%
B) Terms of Repayment

() 24 unagual half yearly installments commesncing atter & months from date of Scheduled completion date .
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PMC Rajasthan Highways Private Limited
CIM : U45203DL2016PTCI0ATS1

Motes to The Financial Statements for the Year Ended March 31, 2018

Mote %:MNon current financial liabilities

{Amount in Lakhs)
scul As at A at
s March 31, 2018 MARCH 31, 2017
Retentions
- Related Party BE.09
Total 38.09 =~
Hote 11: Other Non Current  labilities
{Amount in Lakhs]
As at As at
Particulars
March 31, 2018 MARCH 31, 2017
Deferred Retention Kability 3098 -
Total 30.98| -
Hote 1¥: Trade Payables
[Armount in Lakhs)
AL at Ag at
March 31, 2018 MARCH 31, 2017
[Dues to other than MSE parties
- Related party E 18537 3,046.53)
Total 8,155.37 3,046.59)
Note 13: Other Financial Lisbilities
[Amount in Lakhs)
Particulars Ag at As at
March 31, 2018 March 31, 2017
Expenses payahle 100,28 11.15
Total 100.28| 11.15
Mote 14; Other Current Liabifities
. {Amount in Lakhs)
Particulars As at As 8t
March E‘IIIIIE MLARCH E E‘J‘
Statuary Dues payable 163,58 43,09
Mabilisation advance 6,607.50
Iinterest on mobilisation advance 563 -
Total 705771 93.09|
MNote 15; Current Tax Liability
[Amount in Lakhs)
Particulars As at As at
dlarch 31, 2018 MARCH 31, 2017
Provision for tax 4.80
Teotal ¥




PNC Rajasthan Highways Private Limited
CIN : U45203DL2016PTC304751

Notes to The Financial Statements for the Year Ended March 31, 2018

16.Revenue from Operation

{Amount in Lakhs)

Farticulars Yoar anded Yiear ended
March 31,2008 | Warch 31, 2017
Consiruction Revenue 37,589.61 3,408 9o
Total 37,589.61 3,408.99
17.0ther Income
[Amcunt in Lakhs]
Particulars Year ended Yaar ended
March 31,2008 | March 31, 2017
interest Income on Mobilzation Adwanoe 24145
interest Income on Deposits 504
profit on sake of investments E93
Gain on fair valuation of Invectmant 0.29 -
Total] 255.71 =
18 a.Employes Benefit Expenses
{Amount in Lakhs
Particulars Year ended Year ended
March 31, 2018 March 31, 2017
Salaries 136
Tatal] 1.36 -
18 b Finance cost
|Amount in Lakhs)
Particulars Year ended Year ended
March31,2018 | March 31,2017 |
Interest expense B52.23
Interest expense on Retention Liabdity 0,61 0.05
Bark Charges 1.54
Totail) 85438 0.05
1B.Other Expenses
[Amount in_Lakhs|
Particulars Year ended Year ended
March31,2018 | March31, 2017 |
Construction Expenses 35 E30.49 3, 408.99)
Preliminary Expenes 176 -
Other Site Expenses .24
Legal & Professional 34,10
Audit Fess QS0
IE Faes 9,53
Penalty & interest 342 -
Total 36,971.04 3,408.59 |




PNC Rajasthan Highways Private Limited
CIN ; S0 20 16PTCI0ATS]
Motes te The Fimancial Statements for the Year Ended March 31, 2018

Mote 20, Tax Expenses

A Income Tax EXpenses
[Amount in Lakha)
Particulars Yoar ended Year ended

March 31, 2018 March 31, 2017
{a) Current Tax
Current tax an profit for the period 480
MAT Credit Entitlement -2.04
Total current Lax ExXpense .76 -
{b] Deferred Tax
Decrease/increase in defened tax (13.E5]
Total Deferred tax expenses [13.85}
Total ncome tax expentes (110
B, Reconciliation of Tax Expenses and accounting profit multiplied by india's Tax rate:

{Amount in Lakhs)
Year ended March | Year ended March
Particulars 31, 2018 31,2017

Profit before tax 18.54 -
Tax &t Indian tax rabe of 30,90% 573 -
Deferred Tax recognmed durng the year (13.85)
Income not taxable due b Exemption USS B0 1A of income Tanx Act. [2.E8)
Change in rate of Tax [0.09} =
Total tax expenses as per profit and loss [L1.09) -




PNC Rajasthan Highways Private Limited
CIN | U452030L2016PTC304751
- Motes to The Financial Statements for the Year Ended March 31, 20108

Note 21 : Earning Per share

[Amount in_Lakhs)
i Year ended March 31, | Year ended March
2018 31, 2017
{3} ProfitfiLoss) available to Equity Shareholders [(Amount in Lakhs) 29.63) {0.05)f
{b] Weighted Average number of Equity Shares 200,00 30.00{
Ic] MNominal value of Equity Shares lin Rs.) 10.00| 10.00|
{d) Basic and Dilcted Earnings Per Share [(al/(b) 0.15 {0.002)|

Note 22 : Operating Segment information

The Company operales in only one segment, namely “Hybrid Annuity Model™ hence there are no reportable segments under ind
AS-108 “Segment Reporting'. Hence, separate business segment information is not applicable.

The directors of the company has been identified as The Chief Operating Decision Maker ([CODM]. The Chief Operating Decision
Maker also monitors the operating results as one single sepment Tor the purpose of making decisions aboul resource allocation
and performance assessment and hence, there arne no additional disdeswres to be provided other than those already provided in

1he financial statements.

There is only one customer having more than 109% of the tolal revence

),

=N
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“PNC Rajasthan Highways Private Limited
CIM ; UaS2030DL2016FTCI0NT51
Notes to The Fimancal Statements for the Year Ended March 31, 2018

MRote 23 : Related party Transsctions

(&) List of related parties
{a)_Parent Entity
Cwnership Interest
Particulars Type Az at Ax at
March 31,2018 | March 31,2017 |

|PHE11:rfrlhuﬁ:|hm Limited ::Hirqmmp-w 10 1D0%
!Fm:m{mmunmd Uttimate holding
(B} Transactions between relsted parties
The followirg transachions were camied out with the related parises in the ordinasy oowrse of basireg

|Amcunt in Lk
lﬂmdm As ab March 31, 2018 | As ot March 31, BT
1 EPL Contract
PNC Infratech Limited 36,830.49 334288
€ | Balance Outstandeng diuning the year

{Amount in Lakhs)
Particulars s mt Mareh 31, 2018 | As st March 11, 307
1 Trade Payables-
PMC infratech Limited £15537 EEI
2 Retention payabie-
PHNC Infratech Limited 12006 [
1 Intevast on Mobilization sdvance Recehable-
PHE Infratech Limited F17.30 -
4 Mobifzation advanoe
PHC Infratech Limited 4097 8% a

id) Terms and Condithons

The transactions with the relsted parties are made on ferm eguivalent to those that prevail in arm's length transactions. The assessment is under taken
each financial year through paamining the financial postion of the related party and in the market in which the related party operates. Oulstanding

balances will be settfement in cash.

g



PN Rajasthan Highways Private Limited

MNaotes to financial statement as at and for the year ended March 31, 2018

Mote 24 : Falr Value Measurement
Financial instruments by category

{Amaoient in Lakhs)
e As at March 31, 2018 As ot March 31, 2017
Amartisad Cost FVTPL FYTOCI Amartised Cost FVTPL FVTOC
Financlal Asset
Trade recoivablos 32,764.58 . 3,408.%9 .
Invesirments 13168 .
Cash and Bank Balances | Including Interest acerued) 2834 - 48.11 2 =
Total Financlal Assets HIHLH . . 3457100 - -
Financial Lizbilities
Barrowings 23 59868 . - - 3 B
Trada Payablas 8.165.37 . . 3,046.55 = .
Expenses payables 10028 - 11.15 - .
Retantions BB.05 - (.76 - -
Total Financial Liabifities 31.852.41 ' aimsn - = -

i} Fair Value Hierarchy

This section esplaing the [udgements and estimates made in determining the faif values of the financlal instrumaents that are measured at amortlsed cost and for which fair values are disclosed in financial
statements. To provide an indication about the reliability of inputs used in determining falr values, the group has classifled (ts financlsl nstruments into three levels preseribed under the sccounting

standards,

Thie following table provides the fair walue measurement hierarchy of Company's asset and llabllities, grouped Into Level 1 1o Leved 3 a8 described below -

Leva| 1 Quoted junadjusted) market prices in active merkets for identlcal assets or liabiiithes,
Level 2: Valuation techniques for which the lowest level input that is significant to the falr value measuremant Is directly or ingirectly observable.

Lavel 3; Valuation techriques for which the lowest level

Q'\/""

o
Q

I‘gilhlt is significant to the fair value measurement is unobdervabla




[Amaunt in Lakhs)

Falr Value Measurement sl
Tgnmcant Eignificant

Particulars Mm'h;:.v:;:: Quated price In obsarvahla unobservabls
' Active Markat Inpirts Inputs
[Level 1) [Level 2] [Lowel 3)
[A) Financial Assets and Liabilties measured st amortised cost for
which fair values are disclosed at March 31, 2018
{1} Financial Assets
Trade Recievables 32,764,598 - 12, 76498
Investments 131.58 131.58 -
Tatal 31 898.67 = 12 896 .67 =
{Il} Financizl Liabilities
Non Current borrowings
Borrowings 23,598,58 . . .
Rietentions B8.09 * 88,09
Total 13, 6BE6.TE gA.05 .
[Amount in Lakhs)
Fair Value Measuremant mgl_ruIW
n nt
Particulars h::heh. 3:-..“;:; Cuoted pricé In obsgryable unobservable
Actlve Market Inputs Inputs
iLevel 1) jLevel 2) {Level 3]
() Financial Assets and Liabilities measured at amortised cost for
which fair wvaluos are disclosad at March 31, 2017
(K} Fimancial Assets
Trade Reclevables 3,408 09 3,408.95
Total 340899 - 3,408.99 :
(1} Financlal Leabilities
Man Current borrowings
Retentions e / 6,76 6.7
/ E;' \ Q Total 6.76 . 6.76 .
S 1




(i} Valuathen techigues used o determine Fair value
Thi Company maintaing poliches and procedures 1o value financial assets or financlal lMabilitias using the best and most relevant data svallable, The fair values of the financial sssets and labilities are
incluided at the amaunt that would ba received to sell an asset or paid to transfer g llabllity in an orderly transactlon between market participants at the measuroment date.

Specific valuation technigue wed to value financial nstrument includes:
= the fair value of financial aszets and liabilithes at amortised cost is determined using discourted cash fiow analvals

The following method snd assumptions are used to estimate falr valuss:

The Carrying amawnts of trade payables, short term borrewings, cash and cash eguivalents, short term deposits/retentions, expenses payable &tc. are considered to be thelr falr value , due to thelr shor
LB Rature

Long-term fiwed-rate and variable-rate receivables [/ borrowings are evaluated by the Company based on parameters such as interest rates; specific country risk Factors, credit risk and ather risk
characieristics. For borrowing fair value is determined by using the dscounted cash flow (DCF| mathod using discount rata that reflects the lssuar’s berrowings rate. Risk of nen-performance far the
cormpany is considered to be insignificant in valuation,

The fair valuo of trade receivables, security deposits and retentions are evaluated on parameters such as interest rate and other risk factors, Falr value is being determoned by using the discounted cash
et (DCF)

Financial assets and Habllitles measured at fair valwe and the carngdng amount is the fair value,



PMC Rajasthan Highways Private Uimited
CIN : aSP030LT01 8PTCINDATS]
Motes to financlal statement as st and for the year ended March 31, 2018

Mote 25 : FINANCIAL RISE MANAGEMENT

The Company’s principal financial Babilities, cther than derivatives, comprise borrowings, trade and other payables. The main purpose of these financial liabilities is to manage finances
for the Company’s aperations, The Company principal financial asset includes loan , trade and other receivables, and cash and short-term deposits that arise directly from s operations.

The Campany's activities are exposed to market rlsk, credit risk and Bgubdity rlsk,

L Market risk
Market risk is the risk that the fair value or future cash flows of a financial Instrumant will fluctuate because of changes In market prices. Market prices comprise three types of risk:

currency rate risk, interest rate risk and other price risks, such as equity price risk and commadity price risk, Financial instruments affectad by market risk include loans and barrawings,
depasits, investments, and dertvative financial instruments,

{a) interest rate risk
The company has no interest bearing loan outstanding at the end of current year and previous year. Thus, the cormpany is not exposad (nterast rate risk .

(b} Foreign currency risk
The Company by nature does not operates internatianally and as tha Company has not obtalned any foreign currency loans and also doesn't have any fareign currency trade
payables and foreign recelvahlies outstanding therafare, the compary 4 not exposed to any forelgn exchange riak,

fcl Price Risk
The company does not have any imestments In equity and commaodity at the current yaar and and pravious year, Therefare the company I not exposed to price rish.

1. Credit risk
Credit risk arises from the possibility that the counterparty will default on Its cantractual obligations resulting In financial loss ta the compary, To manage this, the Company

periodically assesses the financial reSiability of customers, taking Into account the financial conditions, current econami trands, and analysis of historical bad debts and ageing of
accounts recekalds,

The Comparry considers the probabiity of default upon initial recognition of assets and whether there has been a kgnificant increasa in credit risk on an on going basis through sach
reporting period, To assess whether there is significant Increase in credit risk, It considers reasonable and supportive forward locking information such as:
{0 Acrual or expected ugnificant adverse changes In busginass, .-’f’* o _' X
{F] Actual or expected significant changes In the oparating results of the counterparty. o y S
{iif) Financial or economic conditions that are expected to causs 3 significant change to the counterparty's ability to meat its obligation [oF i T W il '| g |
{iw) Significant increase in credit risk an other financial instruments of the same counterparty i ».H J
;] i
. ;

{v] significant changes in the value of collateral supporting the obiigation or In the quality of third party gusrantaes or credit enhancements \
Ir |’ 1

The campany has only one trade recievables that 4 company has are against the the grant to be recieved, which i a govermant authority therefore campany is not exposed taany ——
credit rigk. Credit risk on cash and cash EWITHHH we generally ivest in deposits with barks and financial institutions with high credit ratings assigned by Irternational

and doemestic credit rating agencies,



M. Liquidity Risk

Ligquidiny risk s dafined as the risk that company will not be able to setthe or maet its obligation on time or at 8 reasonable price, The Company's objective is to at all times maintain
optimum levels of liguidity to meet is cash and collateral requirements. The Campany's management is responsible for liguidity, funding as well as settiement management. |n
addition, processes and policies related te such risk are overseen by senicr management. Managemens monstors the comparny's net liquidity position through raliing, forecast on the
basis of expacted cash flows.
The tabée below provides details regarding the remaining contractusl maturities of financial llabilities st the reporiing date based on

contractual indiscounted payments|

[Armount in Lakhs)
TR Maras than ans E
A5 &t Manch 31, 2018 Carrying Amount On Demand wruﬂ l&sd than | More than 3 Years Total
One Year
Shres wear
Borrowings 13,508.58 - ' . 23,598,648 23.598.68
Trade payvables &, 168,37 - B,.18837 - . 4,165.37
Other Liabilities 188.37 - 100.28 E8.09 . 18837
Total E] Ml - EILH H 23,5908 68 _EESUI_
i B Mars tham Bne
#5 at March 31, 2017 Carrying Amount Cn Demand yiar and ledn than | More than 3 Years Total
One Year
thres vesr
Barrowing: -
Trade payables 3.048.50 - 3,048 59 - 3,048.59
Other Liabilities 17.50 11.15 8,76 1780 |
Total 3,064.50 . 3,087.74 5.76 3,064.50
e —
Financing arrangemants:

There gre ni widrawn facilities at the end of current year and previous years.

Note 26 iCortigent Liabilities and Commitments- NIL {Previaus Year MIL)
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Note 27 : Capital Management
Risk Management
The primary objective of the Company’s Capital Management s to maximize the shareholder value and also maintzin an

optimal capital structure to reduce cost of capital. In order to manage the capital structure, the Company may adjust Lhe
amount of dividend paid to shareholders, return on capital to shareholders, izsue new shares or sell agsets to reduce debts,

The Campany monitors capital on the basis of lallowing gearing ratio, which is net debt divided by total capital plus deft.

Az of March 31, 2018 the company had onby one class of egquity shares and has no debl. Consequent to the above capital
structure there are no externally imposed  capital requirement,
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Mote 2B : Standards ssued but not yet effective
The standard imsued, but not yet effective up to the date of Esuance of the Company financial statements is disclosed below, The
Company intends to adopt this standard when it becomes effective,

Ind AS 115 Revenue from Contracts with Customers
On March 28, 2018, Ministry of Corporate Afiairs [*MCA") has notified the ind A5 115, Bevenue from Contract with Customers. The

core principle of the new standard is that an entity shoubd recognize revenue to depict the transfer of promised goods or services
te eustomers in an amount that reflects the consideration to whidh the antity expacts to ba entitled in exchange for those goods or
services. Further the new standard requires enhanced disclosures about the nature, amount, timing snd encertainty of revenue
and cash flows arising from the entity's confracts with customers.

The standard permits two possible methods of transition:

#= Retrospective approach - Under this approach the standard will be applied retrospectively to each prior reporting period
presented in accondance with Ind AS 8 - Accounting Palicies, Changes in Accownting Estimates and Ernors

& Retrocpectively with cumulative effect of initially applying the standard recognized at the date of initial application {Cumulative
catch - up approach)

The effective date for adoption of ind A5 115 & Gnandial periods beginning on or alter April 1, 2018,

The effect on adoption of ind AS 115 is expecied 1o be insignificany.

Appendix B to Ind AS 11, Foreign currency rankasctions snd advance consideration:

On March 28, 2018, Ministry of Corporate Affairs ("MCA") has notified the Companies (indian Accounting Standards) Amendment
Rules, 2018 containing Appendix B to nd AS 21, Foreign currency transactions and advance conskderation which clarifies the date
af the transection for the purpose of detesmining the exchange rale 1o wse on initial recognition of the related aset, expense o
incomae, when an entity has received or paid advance consideration in a foreign curmency.
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Service Concession Arrangements
The company has been awarded Four laning [ Two laning with Paved shoulder from Km 0.00 to Km B3.453 of Dausa- Lalsol-

Eauthun secthon of NH-11A Extn. In the state of Rajasthan under NHDP Phase 1V on Hybeid Annuity Bode,

The Financial asset model B used (o the extent that the operator has an unconditional contractual right to receive cash or
another financial asset from or at the direction of the grantor for the construction sendces. Income from the concession
arrangements earmed under the Financial asset model consists of the (i) falr value of the amount due from the grantor, which is
deemed to be fair value of the consideration transferred to acquire the asset; (i) interest income related to the capital

investment in the project




