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INDEPENDENT AUDITOR'S REPORT

UDIN: 21097881AAAAFDAS52

To the Members of PNC Raebareli Highways Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited theStandalone Financial Statements of PNC Raebareli Highways Private Limited (the
“company™ ], which comprises of Standalone Balance Sheet as at 31% March 2021, and the statement of
Prafit and Loss including statement of Other Comprehensive Income, and statement of cash flows and
Statement of changes in Equity for the year then ended, andsummary of significant accounting policies
and ather explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements ghve the information required by the Act In the manner 5o
required and give a true and fair view in conformity with the accounting principles generally accepted in
India; of the state of affairs of the Company as at March 31, 2021, and the staterment of Profit and Loss
including Statement of Other Comprehensive Income |, and Staterment of Cash Flows and Statement of
Changes in Equity for the yvear then ended, and summary of significant accounting policies and other
explanatory imtormation,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As} specified under section
143(10) of the Companies Act, 2003, Our responsibiities under those Standards are further
described in the Auditor’'s Responsikility for The Audit of Standalone Financial Statements section of
our report. We are independent of the Campany in accordance with the Code of Ethics issued by the
institute of Chartered Accountants of India together with the ethical requiremants that are relevant
to our audit of the Standalone Financial Statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the sudit evidence we have
pbtained is sufficient and appropriate to provide a basis for our opinion,

information Other than the Standalone Financlal Statements and Auditor’s Report Therean

The Company's Board of Directors is responsible for the other information. The ather information
comprises the Director’s report but does not include the Standalone Financial Statements and our

auditor’s repart thereon.

DOur opinion on the Standalone Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

Iy cannection with our audit of the StandaloneFinancial Statements, ocur responsibility is to read the
other information apd, in doing so, consider whether the other information Is materially
inconsistent with the Standalone Financial Statements or our knowledge obtained in the aul:lll or
otherwise appears to be materially misstated.




If, based on the work we have performed, we conclude that there is a maberial misstaternent of
this other information, we are required to report that fact. We have nothing to report in this

regard,

Responsibility of Management for Standalone Financial Statements

The company's Board of Directors |5 responsible for the matters stated in section of 134[5] of the
companies act, 2083 with respect to the preparation of these Standalone Financlal Statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
inchuding the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting palicies; making judgments and
estirmates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financlal controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

in preparing the Standalone Financial Statements, management is responsible for assessing the
company’s ability to continue as going concern, disclosing, as applicable matters related to going
concern and using the going concern basks of accounting unless management either intends to
liguidate the Company or 1o cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process

Auditor's Responsibilities for Audit of StandaloneFinancial Statements

Our objectives are to obtain reascnable assurance abowt whether the Standalone Financial
Statementsas a whaole are free from material misstatement, whether due to fraud or error, and 1o
issue an audior's report that includes our opinion. Reasonable assurance is a high level of assurance
but iz not a guarantee that an audit conducted in accordance with 58 will always detect a material
misstaterment when it exists. Misstatements can arise from fraud of error and are consldered material
i, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Statements,

We give in “Annexure A" a detailed description of Auditor's respansibilities for Audit of the
Standalone Financial Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the companies {auditor's report ) rules, 2016 (“the order®)issued by the central
Government of India in terms of the sub section (11} of the section 143 of the act , we give in the
Annexure B, astatement on the matters specified in paragraph 3 and 4 of the order.

2. As reguired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of cur
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, pr-:-per'b-mhs of account as required by law have been kept by the Company
so far as it appears from our examination of those books. £ g)
[ il




¢. The Batance 5Sheetand the statement of Profit and Loss incleding statement of Other
Comprehensive Income, and statement of cash flows and Statement of changes in Equity for
the year then ended, and notes to the Standalone Financial Statements summary of significant
accounting policies and other explanatory information dealt with In this report are in
agreement with the books of accounts.

d. I our opinion, the aforesaid Standalone Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with of the Companies (Indian
Accounting Standards] Rules, 2015,

. On the basis of the written representations received from the directors as on 31st March,
2021 taken on record by the Board of Directors, none of the directors Is disqualified as on
31st March, 2021 from being appointed as a director in terms of Section 164 (2] of the Act.

f.  with respect to the adequacy of the intermal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

Annexure
. With respect to the other matters to be included in Auditor's Beport in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i,  The Company has no pending litigations giving effects on its fimancial position as on 317
Parch 2021,

ii. the Company did not have any long-term contracts including derivative contracts for
which there were ary material foreseeable losses

fli. there were no amounts which were required to be transferred to the investor Education

and Protection Fund by the Company

For RFA & Associates LLP
Chartered Accountants
FRN: DDOS78MN/NSO0062

Uaska iy

Partner
M.Na.OSTER]

Place of Signature: Agra
Date: 21.06.2021



“ANNEXURE A" TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE STANDALOME
FINANCIAL STATEMENTS OF PNC RAEBARELI HIGHWAYS PRIVATE LIMITED FOR THE YEAR ENDED
MARCH 31, 2021

Auditor’s Responsibilities for the Audit of the StandaloneFinancial Statements

As part of an audit In accordance with the Standards on Auditing (%4s) specified under Section
143(10) of the Companies Act, 2013, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

# |ldentify and assess the risks of matertal misstatement of the Standalone Financial
statements, whether due to fraud -or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting 8 material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresemtations, or the override of internal controd.

# Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances,

#» Evaluate the appropriateness of accountimg policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of manapgement’s use of the going concern basis of
accounting and, based on the audit evidence ociitained, whether a material uncertainty
exists redated o events or conditions that may cast significant doubt on the Company's
ability to continue a5 & going concern, If we conclude that & material uncertainty exists, we
are reguired to draw attention in our auditor's report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modify cur
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, fulure events or conditions may cause the Company [0 cease (o
continue a5 a going concern.

s Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the umderlying transactioms and ewents in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including amy significant deficlencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical reguirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought Lo bear on cur independence, and

where applicable, related safeguards.

For RMA B Associates LLP
Chartered Accountants

M.No. 097881

Place of Signature; Agra
Date: 21.06.2021



“ANNEXURE B"TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE STANDALOMNE
FINANCIAL STATEMENTS OF PHNC RAEBARELI HIGHWAYS PRIVATE LIMITED FOR THE YEAR ENDED

MARCH 31, 2021

Referred to in paragraph 1 under the heading "Report on Other Lagal & Regulatory Requirement’ of our
report of even date to the Standalone Financial Statements of the Company for the year ended 31%
March, 2021

1.

a. The Company has maintained proper records showing full particulars, including
guantitative details and situation of fixed assets.

b. The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies
between the book’s records and the physical fixed assets have been noticed.

€. Noimmavable property is held in the name of the company; hence this clause is not
applicable.

There is no Inventory in the company, hence clause 2{a) and 2{b) are not applicable.

The Company has not granted any loans, secured or unsecured to companies, firms,
Lirmited Liabitity partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 (ili) (a) to (c) of the Order are
not applicable to the Company,

In our opinian and according to the information and explanations given 1o us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in
respect of loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve ‘Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies [Acceptance of Deposit) Rules, 2015 with
regard 1o the deposits accepted from the public are not applicable.

We have broadly reviewed the books of account maintained by the company pursuant (o
the Rules made by the Central Government for the maintenance of the cost records under
section 148 of the Companies Act, 2013 and are of the opinion that prima facie, the
prescribed accounts and records have been made and maintained.

According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has been generally reguiar in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, Income
Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, C55% and any
other statutory dues with the appropriate authorities and there are no arrears of
putstanding statutory dues on the last day of the financial year concerned {31.03.2021) fora

period of more than six months from the date they became payable.

a. According to the information and explanation given to us, there are no tax diees
outstanding on account of dispute.

In gur opinion and according to the information and explanations given to us, the mpany

b ; = |

=1 "TJ‘I

" /s
" i f

o



has not defaulted in the repayment of dues to banks,

9. Based on the audit procedures performed and information and explanations given to us by
the management, the company has not ralsed moneys raised by way of initial public offer
or further public offer (including debt instruments).The term Loan amounts have been
applied for which they have been abtained.

10, Based upon the audit procedures performed and the information and explanations given by
the management, we report that no fraud by the Company or on the company by its officers
or employees has been noticed or reported during the year.

11. Based upon the audit procedures performed and the information and explanations given by
the management, there was no managerial remuneration paid or provided in accordance
with the requisite approvals mandated by the provisions of sectlon 197 read with Schedule V
to the Companies Act. Therefore, clause 3 (ki is not applicable.

1Z. The Company is not a Nidhi Company. Hence this clause is not applicable on it.

13. In our opinion, all transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the detsils have been disclosed in the
StandafoneFinancial Statements as required by the applicable accounting standards.,

14, Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares orfully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 {xiv) of the Order are not applicable to the Company
and hence not commented wpon,

15. Basaed upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with

directors or persons connected with him, Accordingly, the provisions of clause 3 {xv) of the
Crder are not applicable to the Company.

16, In owr opinion, the company is not required to be registered under section 45 1A of the
Reserve Bank of india Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company.

For R A & Associates LLP
Chartered Accountants

Place of Signature: Agra
Date: 21.06.2021



"ANNEXURE C" to the Independent Auditor's Report of even date on the Standalome Fimamcial
Statements of PNC Raebareli Highways Private Limited.

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act, 2003 ("theAct”)

We have audited the internal financial controls over financial reporting of PNC Raebareli Highways
Private Limited a5 of March 31, 2021 in conjunction with our audit of the Standalone Financial
Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based om these responsibilities include the design, implementation and maintenance of adeguate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as reguired under the Companies
Act, 2013,

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls ower financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Note on Awdit
of Internal Financial Contrels Over Financlal Reporting (the “Guidance Note"] and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of intermal Financkal controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit 1o obtain reasonable assurance about whether adeguate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
materlalrespects.

Dur audit involves performing procedures [o obtain audit evidence about the adequacy of the internal
financial controks system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of inteérnal
financial controks ower financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal controd based on the assessed
risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks
of material misstatement of the Standalone Financial Statements, whether due to frawd orerror,

We believe that the audit evidence we have obtained is sufficient and appropriate to nrwbde'ij,, 555
for our audit opinion on the Company’s internal financial controls system over financial r irfi..""




Meaning of Internal Financial Controls Owver Financial Reporting

A company's internal financial control owver financial reporting is a process designed to provide
reasonable assurance regarding the relizbility of Rnanctal reparting and the preparation of Standalone
Financial Statements for axternal purposes in accordance with generally accepted accounting
principles. & company's internal financial control aver financial reparting includes those policies and
procedures that

(1} Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2] provide reasonable assurance that transactions are recorded as necessary Lo permit preparation of
Standalone Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

{3 Pravide reasonabbe assurance regarding prevention or timely detection of unauthorized acguisition,
wse, or disposition of the company's assets that could have a material effect on the Standalone
Financial Statements,

inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due (o
errar or fraud may occur and not be detected. Also, projections of any evaluation of the internal
fingncial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may detericrate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial contrals
system owver financial reporting and such internal financial controls over financial reporting wera
operating effectively as at March 31, 2071

For RMA & fAssociates LLP
Chartered Accountants

Place of Signature; Agra
Date: 21-06-2021



PHC Racharell Highways Private Limited

CIN LasaDDDL012PFTD241184
Balamon Shawt as a1 March 31, 2021
[Amcurnt in Lakis)]
Partigulars MNobes
As gl March 31, 2021 | A= at March 31, 3020
ASSETS
(1} Mon - Cerent Assels
{a) Property, plant and equigment 3 3548 4796
{b] Fingncial assets
[l  Service Concession Recehvable 4 a0.e23.08 B4, 55176
(c] Oifer Mon - Cument Asosts 5 &E7E.72 558 65
Sub Total (Mon-Current Assets) 81.400.27 &5, 168,89
12] Current assets
{a) Fimancial assets
M Trade recenables = 7.E3 3,83
1] Ivestrneats 7 &.615.01 5 BES. &Y
{iy  Cash and cash equivadents g 1491874 1.924.00
fiv} Other Financial Assets 9 1358 £0.73
(b} Other current assets 16 141,67 176.20
Sub Total [Current Assets] 11,697.63 B B354
Tatal Assets | A+B ) 93,008.11 04,D62.54
ECQUUITY AND LIABILITIES
Caumy
{a] Equity share capitsl 11 E3,850 00 13.850.00
(Bl Other squity 12 11.530.30 8.B58.92
Sish Total [Equity) 275 450,30 232 858 93
LIABILITIES
(L] Mon - current Exbilities
{a) Financial liabisies
[l  Borrosdngs 13 45.353.60 49 265,08
(8] Provisions 14 15638.33 14 45752
(] Deferred Tax Liskiity 15 1 BAR.44 1.652. 70
Sub Total [Non Current Liability] B2,920.37 ES, X85, T0
(2] Current liabilithes
[a} Fnancial labilities
il Trade payables 16 49,62 53.18
iy Other financial lishilities 17 401378 5 FRE07
b} Other current Babilities 1E 314 T.24
e} Crént tax labfity £33 80748 .
{d) Provsions 14.1 342 a3
Suls Total [Current Liabaliny) 468743 58179
Total Equity & Lishifities. 93.008.11 94,067 54
The accompanying notes form an integral part af the finardial statements.
in terms of our repart of even date
On Behalf of the Board
For RMA & Associate LLP
Chartered Accountants '
FRM-O009 TAN NSDD0EZ
| B i
Gt R/ L éml sain
Managing Director rector
Iy __'_.I DIN-05 168566 DIN-03499171
€A Rahul Vashishtha K Py
Partmar g
Pio. - TREL = fi ‘H:AJ:I jlh,,_.
" Jﬁaudajﬂ_ e
Akansha Mitial Hjay Agarwal
Date- 11.06.3021 Company Socretary CFO

Place- Agra



PHE Raebarel Highways Private Limited
CIN LS 200D 3T PTDRE 1 184
Sxatement of Profit and Loss for tha perod ended on March 31, 2021

{Amount in Lakhs]
Particulars Yoar ended Year ended
Py Mk 31, 2021 Mareh 31, 2020
I |Revenue inom Openstions 158 O034.17 444110
I |Other income X e E32.42
1 Totad ingome | 1= 9,801.14 10,073.51
v |Expenses:
Employee banefit axpensa 21 16398 17625
Finance Cost iz 23777 511888
Deprecisthon and amarbzstion eapeniey i | Boa 247
Oither Experses L] 191355 4.959.79
Tolad Experses (1v]) B, 114.78 10,303, 68
v [|Prafitf (Lol before ax [V 1,4TH.RE -E30. 16
W [Excephional Rams
Wil [Prafyiloss] befone tax (V-41) 1,4TERE =13, 16
Wil [Tax Expense :
Carngnt 3 25 GO7.48 -
Deterred tas 1%.2 13533 -I[M6 ER
Taxees of Earber ¥ears - 0,34
5 |Profi & (Less) Tor the peried  [VI-¥In 2,631,058 BEs, 18
% |Oaber Comprelensive Income
& (1] iems that will not be reclassified to profi o loss
- Acturial Gain and losses on defimed bereht plans {2.2%] 7
(] Imcoime tax redating 1o above ems 0sg (097
W |Total comprehsnsive income far the period | Vi) 2,631.38 RER.93
Earnang per edquity shane
I Basir & Diluted { in Rs) 18 1.ER e
The accompanying nokes farm an integral part af the firancial statemsenis
in terms of pur report of ewen date
Om Behalf of the Board
For AMA & Assodiate LLP
Charmered ACCounTants a
FRA-O00STEN / NAO00G62 rv:?,,
. T
sk U@M 4 § oo vl
ok | o | [IrN-D5 16A566 DEN-D3ASR1TL
CA Rahul Vashishtha \n F
A |
L i 1
M.No. 097881 i A M S ==
Blkransha Mittal Alay Agarwal
Date- 71.06.7021 Company Secratary CFO

Place- Agra



PHC Rasbarell Highways Private Limited
CiN U45400DLI012FTD24 116
Statement of cash flow for the year ended as on March 31, 2021

{Armount in Lakhs)
As at March 31, As at March
Particulars 2021 31,2020
A, Cash Flow from Operating Activithed

Mt Profit f[Loss] before Tax & after exceptional iterns 2 BE9.38 {230_1E)|
Adjustrment for:
Finance cast 4 237 .77 £.118.56
Intarast income (156.00) [163.87)
Profit on ssbe of Mutual Fund (4%2.76) [525.55)
Gain/loss on Fair valuation of Mutual Fund (111.93) 57.00
Dapreciation £2.09 9.07
Other Non-Comprehensive Income [2.26)) 3.72

Operating Profit / [Loss| befare working capital changes

Adpstment for Changes in Working Capltal

ﬂ!!-!ﬂ I ﬁ.ﬂ

Increase/Decrease In trade payabla i8.56] 12,30
Increase/Decrease in other current Liabilities (1.121.93) [?Iﬂ.ﬂ-ﬂll
Incrirase/Decreass in Long term provisions 1,170.41 4,324 64
Increase/Decrease in trade receivable (4.00) {3.62}
Increse/Decrease ln Mon current @ssets 3,780.14 345718
Cash Generated from/{used) from uperitin! acthvitles 10,270.52 11,6486.94
Direct Taxes Paid = =
Cash (used in )/ from operating mr-u'rﬂﬂ befre extraordinary fems 10,270.92 11,645.96

g activities [A]

B. Cash Flow from Investing Activities

lﬂﬁ?ﬂ-ﬂl th-E.H

Purchase of Fixed Asset (OL51) {0, 76]
Sala of Investments 11,005.65 19,411.85
Purchase of Imestments {13,328.07) {17,681.85]
Interest Income 15600 16387
Fet Cash | used in) [/ from Imsﬂm_ Activities (H] [2,156.93) 1859311
C. Cash Flow fromFinancing Activities

Repayment of Term Loans (3,871.48) [5.572.02)
Finance cost (4.237.77 [5.118.56

109,25 10, 5B

Met Cash [ used in) / fromFinancing Activities

The accompanyeng notes form an Integral part of the financia! statements
In termis of our report of even date

For RMA & Assocate LLP
Chartered Accountants
FRN-D00OTANNSH0E2

rhol v tf&«b _:
CA Rahul Vashishtha N v :
Pariner

M. Na.-097881

Date- 21.06.2021
Place- Agra

Met Cash Increase in cash & Cash equivalents (A+E+C) {5.25) 2,849.49
Cash & Cash equivalents in beginning 2,524.00 74.51
Cash B Cash equivalents as at the end 2,918.74 Z,5924.00

On Behalf of the Board

ﬁa::wal
Managing Director

Din-05168566

--iri'_w,-i: ”-TJ -

Akansha Mittal
Company Secretary

DiN-034949171

| 'N-""f
n}l\ll%pmnl
CFO



PMC Rasharall Highways Private Limited
CIN 4540000201 2PTD241184
Statement of Change of Equity for the year ended on March 31, 2021

8. Equity Share Capltal
[Amount in Lakhs]
A at Changes during the year Ag at
April 01, 2020 fiarch 31, 2021
13,960.00 - 13,960.00
B. Orther Equity
{Amaunt in Lakhs)
Reserves & Surplus
Particula
gty Retained parnings Total
Balance as at April 1, 2020 8.898.52 8,B56.52
Frofit for the year 263305 2,633.05
Other Comprehensive income for the Period (167 (1567}
Total comprehensive income for the Period 2,631.38 2,631.28
|Balance as at March 31, 2021 11,530.30 11,530.30
The accompanying nobes form an integral part of the financial statements
In terms of our report of even date On Behalf of the Boand
For AMA & Associate LLP
Chartered Accountants
FRN-DDO97EN fNSO0062
[" ugﬁ,b[#f&’b = Pankaj Kamar Agarwal
Jx| Managing Director
l:.ll_ﬂalml Vashishtha \a' M DIN-05168566
Partmer 0 AT
fl.No.-097BB1 P
Hanth? .l'w_
Date- 21.06.2021 Bkansha Mittal Ajay Agarwal

Pace- &gra Company Secretary CFO




PHC Rasharell Highways Private Limited
CIN Ua5300DLI0 2PTD2A1 184
Notes to financial statement as at and for the year ended March 31, 2021

Significant Accounting Policies

Company Overview!

The company had been awarded the "Two Laning with paved shoulders of Raebareli to Jawnpur section (Km. 0.00 1o Km, 166.440)
of NH-231 in the state of Uttar Pradesh under NHOP Phase-IvA on a design, bulld, Operate and transfer on Annaity (DBFOT
annuity) basis" and entitled to gat haif yearly annuity as per the concession agreement dated 09,11.2012 with National Highways
Avithority of irdia.

1.Basks of Preparation

Thie financial statemants comiply in all materiad sspects with Indian sccounting standards notified urder se¢ 133 of the companies
st 2013 [the Act [Companies[indisn accounting standsrdjRules, 2015] and other relevant provision of the adt.
The financial statement upto yesr endad 315t march 20019 were prepared in aceardance with the accounting standards notified
under companies (accounting standard]  Aules 2006{as amended) and other relevant provision of the Ac
These financial stetements are the first financial statements of the cormpany under Ind AS.

1[a)Historical Cost comvention
These Financial statements have been prepared on & historical cost bask except for Certain fimancial assets & Liabifties measured
at fair value.

2. Significant Accounting polickes adopted by company in preparation of financial statements

Praparty Plant & Equipmant:

inder the previous Indian GAAP, property plant and equipment other than investment property were carried in the balence sheet
an the basls of historical cost. The company has regarded the same as deemed cost B presented same values In Ind- AS compdaint
financials after apphying Para D5 of Appendix O af Ind AS 100 (Firs2 time adoption of Ind AS).

Pant and equipment are stated at cost, net of sccumulated depreciation and accurmdated impairment losses, i any. Such cost
includes the cost of replacing part of the plant and equipment and borrowing costs for long-term constrnaction projects it the
recognition criteria are met, When significant parts of plant and equipment are required to be replaced at intervals, the Group
depreciates tham separately based on their specilic useful Fves. Ukewlse, when a major Inspection is performed, its cost is
recognited in the carrying amount of the plant and equipment a5 a replacement if the recognition criteria arp satizsfied. All other
repair and maintenance costs are recogniced in peofit or leds & incwrred. The present value of the expected cost for the
decommissioning of an asset after |ts use & nduded In the cost of the respective asset if the recognition criteria for a provition
are met,

Depreciation ks calculated on a straight-line basis over the estimated wseful llves of the assets as follows:

Plant & Equipment-15 Years

Vehiclas- 8 Years

Odfffice Equipment- 5 Years

Compulers- 3 Years

The residual values, useful Fves and methods of depreciation of property, plant and eguipment are reviewed at each financial yoar
end and adjusted prospectively, if appropriate.
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Financial Instrumeants
& financial instrument is any contract that gives rise 1o a financial asset of one entity and a financisl Fability or equity instrument
of anothers entity

Initial recognition and measurement

For purpases of subseguent measurement, finandial assets ara classified in three categaries:
(T} Financlal Asset at amortized cost

{iljFinancial &sset At Falr Vahoe through OC)

{iijFinancial Asset at Falr value through PEL

Financial Asset at amortized oost

A 'Financial Asset' is measured at the amortized cost iF both the following conditions are rmet;

8) The mset i= held within & budiness model whose objective is to hold assets for collecting contractual cash flows,
and

b) Contractual terms of the asset give rite on spacilied dates to cash flows that are solely payments of principal and interest (SPPI)
on the princlpal amount cutstanding.

After Initlal measurement, such financlal assets are subseguently measwred at amortized cost using the effective interest rate
[EIR} method. Amortized cost is calculsted by taking inta pccount any discount or premium on acquisition and fees or costs that
are an integral part of the EiR, The EBR pmortization is inchuded in finance income in the profit or boss.

Finamcial Asset st Falr value through OC)

A “Financial Asvet” is classified aa at the FyTOC! if bath of the following criferia are met:

a) The objactive of the business model l= achleved both by collecting comtractual cash flows and salling the financial
asbets, and

b) The asset’s contractual cash flows represent 57P| Financlad Asset Included within the FYTOC! category ere measured inftially as
wiitll a5 at each reporting date at fair value. Fair value movernents are recognised i the other comprebensive income (0C1)

Financial Asset at fair Value through PEL

PJTPL 5 a residual category for Financial Assets. Any financial assel, which does not meet the criteria for categorization a4 at
amortited oost oF 85 FUTOC, i classifled as at PVTPL

in addition, the group may elect to designate a Financial asiet, which otherwise meets amortized coil o FVTOCH exiteria, as at
FUTPL

Howewer, such election is allowed anly i doing o reduces or iminatey &8 meslurestient oF recognition mconsistenty (referred to
& ‘sccounting mismateh’),

Equity Instruments

Al equity Irvestments in soope of Ind AS 109 are measured st fair value. For equity imstrumants, the company may make a0
irrevocable election 1o present in other comprehensive income subsequent changes in the fair value The Company makes such
election on an instrument by-instrument basis. The classification is made on initial recognition and 15 irevocable § the growp
decides to classéy an equity instrument as at FYTOCH, then all fair value changed on the matrument, excluding dividends, afe
recognized in the OCL

Derognisition of Finandcial asset

A financial asset [or, where applicable, a part of a finandial assét or part of & group of similar financial assets) b
primarily derecognized when:

B The rights to receive cash flows from the asset have expired, of

# The group has transferred s rights to recelve cash fliows from the asset or has assumed an obligation to pay the
received cash flows in full without material delay to 8 thied party under a “pass-through’ arrangement; and either

{a) the Company has trensferred substantially all the risks and rewards of the asset, o

{b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has trensferred
contnol of the asset

Impalrment of financial assets

In accordance with ind AS 109, the group applies expected credit boss (ECL) model for measurement and recognition of
impalrment loss on the following financial assets and credit risk exposure:
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) Financial assets that are debt instruments, and are measured 3t amortized cost e.g, loans, dabt securities, deposits, trade
receivables and bank balance

b) Financial aisets that are debt instrements and are messured a5 at FYTOC!

c) bease recefvables under Ind A5 116

d} Trede receivables ar any contractual right (o réceive cash or another finencial asset that result from transactions that are within
the wope al Ind AS 115 {refermed to as “Service Concession recetvables’ in these lllustratiee financial statements)

e} Loan commitments which are not measured as ar FYTPL

ﬂl Financinl guarantes contracts which are not measured as at FUYTPL

For recognition of impairment loss financial assers and ritk exposwre, the Company determines that whather there has been a
significant increase in the credit risk since initial recognition, If credit risk has not Increased significantly, 12-manth ECL i used to
provide for Impairment loss. However, IF credit risk has ineressed significantly, lifetime ECL is used., H, in a subsequent poricd,
cresghit quadity of the Batrument Imgeoves such that there is no longer a significant Increase in credit sk since Initkal recognithon,
then the entity reverts to recognizing impalrment loss allowance based on 12-month ECL

Lifetime ECL are the expected credit losses resulting from all possible default events owver the expected lite of a financial
Instrument.

Financial Liabilities
Initial recognition and measurement

Al financial Hobilities are recognized initially at foir value and, in the case of loan: and barrowings and payables, net of directly
attributable transaction oosts.

Subsaquent Measurement

Financial liabilities st fair value through profit or koss

Financlal llabilities a2 falr value throwgh profit or logs include financial Habifities held for trading and financlal labifities designated
upon mitial recognition as at fair value through proflt or loss. Financial labilites are classified as held for trading # they are
Incurred for the purpase of repurchasing in the near term. Gains or Insses on labilities held for trading ase recognirad bn the profit
or lams.

Financial Liabilities at Amortized Cost

After initial recognition, nteresi-bearing loans and borrowings sre subsequenly measured 80 amomized Cost using the EFR
method. Gains and losses are recognized in profit or loss when the lobilities are derecognized as well as through the EIR
armortization process. Amortired cost is cafrulated by taking into sccount any disoount or premism on acquisitlon and fees or
costs that are an integral part of the EIR. The EIR amortization is incleded as finance costs in the statement of profit and loss.

Finamcial guarantes

Derecognisition

A Tinancial lizbility is derecognized when the obligation under the Bability s discharged or cancelled or expires. When an existing
financial llabdlity is replaced by anather from the same lender on substantially different terms, or the terms of an existing lability
are substantially modified, swch an exchange or madification is treated as the derecognition of the original liability and the
recognition of a new liability, The difference in the respective carrying amounts is recognized in the statement of profit or loss.

Provisions, Contingent liabilities
Prowishons are recognized when the company has & present obligation [legal or constructive)] as & resull of & past event, it s

probable that an outflow of resources embodying economic bensfits will be required to settle the obligation and a refiable

estimate can be made of the amaunt of the obligation,
The expense relating to a provision it presented in the statement of profit and loss If the effect of the time value of money is

material, provisions sre discounted using a current pro-tax rate that reflects, when appropriate, the risks specific to the liability,
Whan discounting is used, the increase in the provishon due 1o The passage of time i recognized as a finance cost,
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A contingont labillty Is disclosed In case of;

& present abligation arising frorm past events, when it &= not probable that an cutflow of resources will be reguined to settle the
otiligatfon;

a presant obligation arising from past events, when na reliable estimate is possible ;

a passible obligation arising from past events, undess the probability of outflow of resources is remate

Provisions, contingent fiabilities, contingent assets and commitments ase reviesed at each balance sheet date

Service Concesslon Agreements

The Comgpany constructs & upgrades infrastructure [construction or upgrade servicas) used to prowvide a public serdce and
operates and malmtains that infrastructure [operation services) for a specilied period of time.

These arrangements may include Infrastructure wsed in a public-to-private service concession arrangement far its entire useful
life,

Under Appendix C to Ind AS 115 - Sendce Concedsion Arrangements, these arrangements are atcownted for based on the nature
of the consideration. The Fingncial asset model |5 used to the estent that the operator has an unconditienal contractual right to
receiee cash or another finencial asiet from o a1 the direction al the grantor for the conitruction serices,

Incoma from the concession arrangements aarned under the Financial asset model consists of the (1) falr value of the ameunt due
fram the grantor, which is deermed 1o be fair value of the consideration translerred to acquire the assef;

Any asset carried under concession agresments is derecognized on disposal ar when no future economic benefits are expected
friom its fulure use or disposal,

Revenue related to SCA :

Reverue related to construction under & service concession arrangement s recognized based on the stage of completion of the
wiork performed

Determination of fair values of trade receivables

The receivable is measured Initially at falr value. it s subseguently measured at amortized cost, Le. the amount initially recognived
plus the cumulative interest on that armount minus repayments. The compgamy has medsured the trade recefvabla at cost plus 16%
Markup initially at FYTPL which are measured subnegquenthy at amasrtized coat

Rewenue recognition

fgvenue is recognized to the estent that it |5 probable that the economic benefits will flow and the revenue can be reliably
measured, regardless of when the payment is being made. Revenue i measured at the fair value of the consideration received or
receivable, taking into account contractually defined terms of payment and exchsding tases or duties collected on behall of the

EOVETNMENL,

The company has recognized Finamce Income on the outstanding balance of trade rexelvables a5 a part of revenue from
operations.

interest incomsa

For ail debt imsruments messured sfther 3t amortized cost or at falr value through other comprebendbee intome, mlerest noome
is recorded using the effective Inberest rate [EIR). EIR i the rate that exsctly discounts the estimated future cash payments or
receipts over the expected life of the financial instrument or & shorter perlod, where appropriate, 1o the gross carrying amount of
thie financial asset of to the amortized cost of a financial Eability. When caleulsting the effective interest rate, the company
estimates the expected cash flowns by considering all the contractual terms of the finandal instrument (for esamiple, prepayrment,
extension, call and similar options) but does not consider the expected credit lasses. Interest moome isincluded In finance income

. i. ¥
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Current income Tax

Current income tax assets and Babilities are messured st the amount expected to be recovered from or paid to the tasation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date in the countries where the Group operstes and generates tawabbe income. Current income tax relating to items
recognized outside profit or loss is recognived outside profit or loss (either in other comprehensive incomea or | equity). Current
tax itesmd are recognized in correlation to the underlying transaction either In OCH or directly in equity. Management periodically
evaluates posithons teken in the bax refums with respect o situations in which applicatde tax regulations are subject to
Interpretation and establishes provisions where appropriate.

Deferred Tax

Deferred tax i provided wsing the lisbiity method on temposary differences batween the tax bases of siete and lahifities and
thesr carrying amounts for financial reporting purposes st the reporting date. The carrying amount of deferred tax assets s
reviewed a1 each repodting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to aliow all gr part of the deferred tax asset to be utiiized. Unrecognized delenred tax assets ane re-pssessed at each
reporting date and ere recognized to the extent that it has become probable that futwe taxable profits will allow the deferred tax
auset to be recovered,

Deferred tax assets and lishilities are measured af the tax rates that are expected to apply In the year when the asset ks realized or
the liability ts settled, based on tax rates [and tax [ews) that have been enacted or substantieely enacted at the reporting date,
Deferred tax relating to ftems recognized outside profit or loss is recognized outside profit or loss (elther in other comprehansive
income or in equity]. Deferred tax iterms are recognized in correlation to the underlying transaction either in OO or directly in
equity.

Deferred tax assets and deferred tax liahilities are offset | 3 legally enforceatde right exists fo set off curment tax assets against
current tax linbilities and the deferred tawes ralate to the same taxable entity and the same takstion authasity.

Tax benefits acquéred a5 part of a business combination, but not satisfying the criteria for separste recognition at that date, are
recognized subtequently if new information abowt facts and circumstances chenge. Acquired deferred tax benefits recognized
within the measurement period reduce goadwill related to that acquisition i they result fram new infermation obtained about
facts and circurmstances existing at the acguisition date. I the camrying amownt of goodwill s rero, any remaining deferred tax
benefits are recognized in OCI capital reserve depending on the principle explained for bangain purchase gairs. All other scouired
tax benefits reslized are recognized in profit or loss.

Sales) value sdded taxes pald on acquisition of assets or on Incurring sxpenses

When the tay incurred on & purchase of guoets oF serviced is ot recoverable from the taxathen authority, in which case, the tax
paid is recognized &5 part of the cost of acquisition of the asset or as part of the expense tem, as spplicable- When receivables
and payables sre stated with the amoent of tax intluded. The net amount of tax recoverable from, or payable to, the taxation
authority i included as part of recebvables or payables In the balance sheet,

Borrawing Costs

Borrowing costs directly attributable to the scquisition, construction or production of an asset that necessarily takes a substantial
pariod of time to pet ready far s intended use are capitalized a5 part of the cost of the asset. All ether bofrowing costs are
expensed in the perlod in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Bormowing cost also indludes exchange differences to the extent regarded as an adjustrment to the

borrowing costs, E'_" . .



Employee benefits
Providgnt Fund: The contribution to prowident fund is in the nature of defined contribution plan. The Company makes
contribution to sigtutory provident fund tn accordance with the Employess Provident Fund and Miscellaneous Provisions Adt,
1952 The contribution paid or payabie & recognized as an expensa in the period in which services are rendered.

Gratuity {Funded): Gratuity i in the nature of defined banefit plan. The cost is determined wsing the projecbad unit eredit method
with actuarial valuatlon being carried at cash at each Balance Sheet date by an Independent actuary, The retirement bensfits
ohligation recognized in the Balance Shest reprasent the present value of defined benefit obligation as adjusted for recognized
past service cost Actuarial galns and lesses sre racognized (n full In the ather comprehenshe Income for the periad In which thay
accur

All employes benefits payable wholly within twelve months rendering serdces are classified 84 dhart term employee benefis,
Banefits such as salaries, wages, short-term compensated absencas, parformance incentives etc,, and the expacted cost of bonus,
ex-gratis are recognized during the period in which the emplioyes renders related service.

Payments to defined contribution retinement benefit plans are recognized a3 an expense when employees bave rendered the
cenvice entitfing them to the contribuatson, l“_,
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P Raharel Highways Private Limited
1M U454000L2011PTE 241184
ot 1 Anancial siatement for the year snded Manch 31, 1021

Mnte : ¥ Praperty, plat & equipment

= [Amaunt i Lakhs]
Elctrical Cormpmitars- Furnibere & Campubens-

Particulars e Bfant & Mschineny Virhleley Ofice squigsnss T Ruwes | gl Total

Gtk cannyieg value

A Apel O, 3000 2.0 a7 e 1E¥ &R .5 013 TrAL

Adddxn during Fhe year + = LIRS 0.0 : . 051

Hsposal / Adjustrrents s - .
March 31, 2021 20,18 [ 2059 i 1 1.8 [ET] [T

Accumulaied Deprecaton

A April 01, 2020 T.57 =EH} 1891 0.7E 1.7 [EE ] am 19.4%

Adeition during the e 1.91 o 58 .58 0 amn (115 ] L]

Disposal f adjustments - ; - " - . : .

Ap March 31, 2031 544 o 1480 1,47 106 [ .06 [T

[Nt carrying valee a1 at Masch 31, 2021 1062 s 14.80 1.93 0.3 1ed .13 948 |




PNC Raebareli Highways Private Limited
CIN L5400 201 2PTO24118
Motes to financlal statement for the year ended Dec 31, 2020

Mote 4 : Non current Financial Assets

(Amoaunt in Lakhs)
Particulars
As at March 31, 2021 | As at March 31, 2020
Service Concession Recelvable
Annulty Recevables Be82.08 B4.551.26
Total 80,582.08 B4,551.26

Mote 5 : Other Non Current Assets

{amaunt in Lakhs)

Particulars
As at March 31_|_1_U11 Az at March 31, 2020
Balance outstanding with governrment authorities E74.61 LES.5E
Security Deposits 410 i.10
Total 6TR.TZ 589 .68
Mote 6 @ Current financial Assets
{Amount in Lakhs)
Farieeiury As st March 31,2021 | As st March 31,2020
Secured and Considered Good
Trasthe Racajvalbia T.E3 I83
Total T.83 3.83
Mote 7 : Current financlal Investments
{Amount in Lakhs)

Particulars

As 3t March 31, 2021 |

Investment in Mutual Funds

s ot March 31,2020

Kota iow Duration Fund 6,818.35 1,537.10
HOFC Foating Ratbe debit Fund 1, 79766 4,151 74

Total 8,616.01 5,688.89
Aggregrate amount of Dusted investments 8,382.13 5,506 04
Aggregrate Market value of Ouoted imvestmants 83,616.01 5,688 B9

[ Aggregrate amount of unguoted investmerts

Cihat \fosfishin
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PNE Raebareli Highways Private Limited
CIN L454000L3012PTD241184
Motes to financial statement for the year ended Oec 31, 2020

Mote 8 : Cash and Bank Balamces

(i} Cash and cash equivalents {Amount in Lakhs)
Particulars
As at March 31, 2021 | As at March 31, 2020
Balamces with bank T1.E] 121.74
Cash on hand 082 126
Fined deposit 2. EA0.00 4 800,00
Total 2.918.74 z,mnu

Mote 9: Other Current finandal Assets

[Amount in Lakhs)

Farticulars
A5 at March 31, 2021 | As at Manch 31, 2020
Retentions .00 48 83
Qthers 13.59 31.90
Total| 13.59 80.73
Mabe 10 : Other Currént Assets
|Armaunt bn Lakhs)
Parthculars
As at March 31, 2021| As at March 31, 2020
Prepaid Expenses A0.14 281
Accrued interest on Fioed Depotits 101.53 147,48
141.67 176.20

({’EM VYA
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PNC Raebareli Highways Private Limited
CIN La54D0DL2012PTD241184
Notes to financial statement for the year ended March 31, 2021

MNote 11 : Share Capital
(Amount in Lakhs)
i As at March 31, 2021
] As at March 31, 2020
Authorised -
14,00,00.000 (Prewicus year 14,00,00,000)
equity Shares of Rs10y- pach 14, 000000 14,000.00
Equity Shares - lssued, Subscribed & paid up
13,96,00,000 [Previous year 13,96,00,000)
equity shares of Rs10/- sach 13,960.00 13,960.00
Notes 11.1
[2) Recondiliation of the shares outstanding at the beginning and at the end
of the reporting year
{ No. of Equity Sharas|
Particul
e As at March 31, 2021 | As at March 31, 2020
Al the beginning of the year 13,9600,000 (Previous year 13,96,00,000} Equity
Shares of fis. 10 each allotted as fully paid up RN TR0
|tssued during the year Eguity Shares of Rs. 10 each allotted as fully paid up
Cutstanding at the end of the year 13,96,00,000 (Previous year 13,%6,00,000)
IEM@MMM@MM up 13,96.00,000 13,96,00.000
[ M. of Equity Shares)

Details of Shareholders holding more than 5% in the company

Particulars

As at March 31, 2021

Mo of Shares % Holding
13,95,99,930 100
- As at March 31, 2020
| 1 i
PNC Infra haoldings Limited No of Shares % Holding
13,95,99,990 100

Rights and restrictions attached to equity shares

The Company has only one class of equity shares having a par value of ™ 10 per share. Each shareholder & eligible for one vote
per share held. In case any dividend & proposed by the Board of Directors the same i5 subiect to the approval of the
shareholders in the ensuing Annual General Meeting, except in the case of Interim Dividend, There are restrictions attached (o

Equity Shares in refation to the term loan taken by the company pursuant 1o loan sgreement with Constorium of lenders,
There are no bonus shares/share issued for consideration other than cash and share bought back immediately preeceding Five

yEars.
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PNC Raebarell Highways Private Limited
CIN U45400DL201 2PTD241 184
Motes to financial statement for the year ended March 31, 2021

Mote 12 : Other aguity

Retained Earnings {Amount in Lakhs)
As at March 31, | As at March 31,
Farticulars 2031 2020
Opening Balance 8 29892 8,029.99
Mel Prafit for the pericd 2,633.05 BG6.18
Remeasurement of post employes benefit obligation net of taxes =1&67 275
{ Refer Mote 12.1)
Closing Balance as at March 31, 2021 11,530.30 #,898.92

Mote 12.1 : This is an ibem of Other Comprehensive Income, recognited directly in retainad gafnings

Ratained Earmings
This comprise company's undistributed prafit after taxes,

olud Yp KRt
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PHC Raebarell Highways Private Limited
CiN U45400DLI01 2P TD241 164
MNotes to financial staterment for the year ended March 31, 2021

Mote 13 : Non Current Borrowings

[Armaunt in L|I:I‘Il

Particulary
As at March 31, 37021 | As at March 31, 2020
Term Loan [Combined| 45,273.58 54 845 316
]l!‘i‘i‘- Current Maturity of Long Term Dbt 3, 870,98 o, 580248
{Nana Current Barmowings 45,393.60 49,265.08

(i} 25 unequal half yearly installments commencing from fuly 2017,

Security:

(1} A first mertgage and charge on all the bormowers immovabée properties both pressnt and future save and except the project assets

(5] & first charge or all the Borrowers tangible movables assets,

{ii} & first charge aver all the bank accounts of the borrower,
{re} A first charga on all intangibles assets excluding the projects asaets,

{v] A first charge an all the rights, title, interest, benefits, clabms, and demands, on all the rights tithe snd interest of the borrower under all

msurance contracts.

{vi] Pledige of equity shares of the borrower shall be reduced from 51% o 26% subject to compliance of afl the provisions of financing documents,

Mote- The aforesasd shail be coliecthvely referred to the “Security”, Tihe sbove secusity will rank pari passu amongst the adl landers.

Mote 14 : Lang Term Provisions

{Amount in Lakhs)

E R As at March 31, 2021 | As at March 31, 2020
Major Maintennce Provision™ 15,634,417 14,464,.98
Provigion for Grabulty - 284
Provision for Leave Encashment 392 -
Takal 15.638.33 14.467.52

*The company has & constructive obligation to maintain aad manage the revenue genesating infrastructore due to which # b probable that
Sconoinic resourtes will be regquired to senie the obligation, The management estimated the casrying amount of provisions of major maintainence

that are subject vo change Lo Actusl maintainence Lo be hield in prospective years.

*Movemant of provision for major maintananca {Amount in Lakhs]
Mature of Provisions A5 at March 31, 2021 ﬁiﬂ“ﬂdﬁillmﬁ
{ajMevement of prowision for perlormance warrantles/after sales services

Carrying amount at the beginning of the year 14,464,548 10,135 .00
Additional provision made during the year 1,169.43 4,325.98
Amount used during the year - =
Amount reversed during the year . .
Carrying amount at the end of the year 15,634 41 14,464 598
Mota 14.1 : Short Term Provisions

{maunt in Lakhs)

Ry Ag at March 31,2021 | Asat March 31, 2020
Prowisian for Leave Encashment 1.55 113
Provision for gratuity L] -0.70
otal Al 0.43

Dokt Ve
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PNC Racbareli Highways Put Ltd,
CIN U4520000012FTO24 1184

Motes to financial statement for the year ended March 31, 2021

Note : 15 Deferred Ta

15.1 The balance comprises temporary differences stiributable fo;

{Amaunt ln Lakhs)

Particulars

As at March 31, 20271

As at March 31, 2020

|a) Deferred Tax Assets/|Liabilities)

Fixed Assets | Tangibles | . 74] {i0.0a)
Inl;,i-ﬂgihl& Agrats 13,945.60 15,494 96

Trade Receivable {19,882.21) (20.885.23)
Borrowings {17.95) {20.16)
Major MMaintenance 4,064.95 3,760.89

Emgloyes Benaflt —— 191 .88
| Net deferred tax Assets/{Liabilities) -1,886.44 -1,652.70

okl yarbessts
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PHC Rasbarell Highways Pt Lid
CIN La5a00DLA012PFTDIA1164
Motes to financial statemsent bor the year ended March 31, 2021

15.2 Mowement in Deferred tax [Uabiligies]) fszets {NET)

[Amount n Lakhs)

Parthcutars i'“""' m” ies1 ;‘:m Trade Receivable | Borrowings | ""“’: Empioyes Benaefit Total

At Agril 1, 2020 15,494.96 004} (20,885.23) {20.15) 3,760.89 0 AA {1,652, 70)
[Charged)/oredited:-

An proiis & logs [1,545.36) {b.70} 1,007.03 1 304.05 0.45 {236.33)
- 10 ather comprelensive rome . . . . 3 0.5% 0.59
At Sep 30, 2020 13,945.60 {0.74) {19,882.21}| {17.95) 4,084.55 191 {1,588.44)

Follatisliskere )
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PNC Rawbareli Highways Private Limited
CIN U45400DL2012PTD241 184

Motes to financal statement for the year ended March 31, 2021

MNote 16 : Trade Payable
{Amount in Lakhs)
Particulars
As at March 31, 2021 As at March 31, 2020
Dues of MSE parties® . =
Dues to other parties 449,62 58.18
Total 49,62 £8.18

"As per the available records there is no suppliers/Service providers covered under Micra, Small Mediem Enterprises Development
Act, 2006 .In view of this, information regquired to be disclosed u/fs 22 of the said Act is not given,

Note 17 : Other current financial Rablities:

[Amount In Lakhs)

Particulars Asat March 31, 2021 | As at March 31, 2020
Current Maturities of Long Term Delbt 3 ETI.SE 5,580,283
Salary Payables And Other dues of Employee 16,56 14,67
Expenses Payable 14.25 17.75
Retention Hold of Contractors 11255 138,37
Total Other Current Financlal Liablities 402378 5, 75207
Mote 18: Other current liablities

{Amount In Lakhs)
Ta— As at March 31,2021 | As at March 31, 2020
Statutory Dues 3.14 7.24
Total Other current Liabiities 7.24

(Lithu) Voradsidof
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PNC Raebarell Highways Private Limited
CiN LA5400DL201 2PTD24 1184
Notes to financial statemant for the year ended March 31, 2021

Note 19 : Revenue from operations

[Armaunt in Lakhs)
Year ended March | Year ended March
i 31, i1 31, 2020
Construction Revenue 33.35 2448
Finance Income on Aanuity Recevalbls £,990.82 041662
| Total 9.024.17 9,441.10
Note 20 : Other income
{Amount in Lakhs)
I Year ended March | Year ended March
PR 31, 2021 31, 2020
Imterest
- From Bank 156.00 163.87
Other non operating income 0.96 -
Profit/Loss On Sale of Mutual Fund 492,76 L2555
Gainy/[loss)Fair Valuation of Mutual Fund 111.93 {57.00)
Tatal other Income 776.97 532.42

Lehd \Josbsher,
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PNC Rasharell Highways Private Limited
CIN UE454000LI012PFTD 2411584
Motes to financial statement for the year ended March 31, 2021

Naote 21 : Employes Benefit Expenses

(Armaunt In Lakhs)
Particulars Year ended March | Year ended March
31, 2021 31, 2020
Salaries and Wages 155.30 165.80
Others E.68 10,46
Total Employee benefit expenzes 163.98 176.25
Note 22: Finance Cosi
{Amaunt in Lakhs)
Particulars Year ended March | Year ended March
31, 2021 31, 2020
[interest Expense
On term Loans 4,232.38 £.101.46
[Cther Barrowing cost 5.34 17.10
Total Finance cost 4,237.77 5,11B.56

Mote 23 : Depreciation and amortisation

[Armount in Lakhs)

- Year ended March | Year ended March
articubers 31, 2021 31, 2020
Depreciation on Tangible Assets B.99 o.07
Takal u?rednhn and amartisation B.59 5.07
Mote 24 ; Other Expenses

[Amount In Lakhs]

Year ended March | Year ended March
s 31, 2021 31, 2020
Contract paid 58,32 99 78
Insurance T3.51 3013
Legal E Professional Expense 21522 134.25
Sile Expenss 154,30 GOL1IT
Travelling Expense 0.26 039
Repair Maintenance 1412 5.34
Maobile & Telephone Expenses 3.70 in
Power B Fuel 53.50 g1.18
Major Maintenanco 1,169.43 432598
Audit Fees® 0.75 0.75
Other Expenses 151.44 177.43
Corporate Social Responsibility Expesnes 5.00 1070
Total - Dther Expenies 1,913.55 _4,999.79 |
*Audit Fees Includes :- {Amount in Lakhs)

Year ended March | Year ended March
Pariiculars 31, 2021 31, 2020
Statutory Audit Fees .75 0.75
Total 0.75 0.75

k! Lasbs Y




FML Raebarell Highways Private Limited
CIN U454000L2012PTDI41184
Motes to financial statement for the year ended March 31, 2021

Note 25 : Tax Expense

A, Income Tax Expenses
[ Amadent In Lakhe)
ticul Yoar ended Yoar ended
F Maich 31, 2021 March 31, 2020
{(a) Current tax
Current taw on profit for the pericd G07.48 .
Adjustments for current tak of prior periods - 0.34
Total Current tax expense BOT.48 .34 |
(b} Deferred tax
Decreass (Increase) in deferred tax assets S43.04 452 28
{Decraasa) increase in deforred tax Liabilities (306,71 {60440
Total Deffered Tax Expenses 236.33 {1,096.68
Total Income tos Expense 843,91 (1,096.34)]
{B) Reconciliation of tax expense and accounting profit multiplied by India’s tax rate;
(Amount in Lakhs)
Year ended Year ended
SRR March 31, 2021 March 31, 2020
Profit & Loss before tax 3,476.86 .
Tax at Indian t2x rate of 29.12 % (F.¥. 2015-20 26%) 1,012.46 -
Cuwrrant tax on prolit far the period 607 .48 -
Adjustments for current tas of prior perinds 2 0.34
Income Exempt Under Tax holiday {1,012 48)| - ]
[Deferrad Tax 236.33 (1. 0%6.68)
Total tax expenses as par profit B43.81 [1,096.34)|

(Dbl \osbisfes
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PNC Rasbarell Highways Private Limited
CIN La5400DL2012PTD241184
Notes ta financlal statement for the year ended March 31, 2021

Note 26 : Earning Per share

{Aamount In Lakhs except EPS)

Year ended March | Year ended March
Ft— 31, 2021 31, 2020
(a] Profitf{iLoss] avallable to Equity Shareholders (Rs. In lakhs) 2.631.38 BBE.53
(b} Welghted Average number of Equity Shares { In Lakhs) 1,356 00 1,396.00
fe | Memingl value of Equity Sharesiin As.) 10.00 10.00
(d) Basic and Diluted Earnings Par Share [{a)/(b) 1.88] 0.62|

(bl pstir st ho
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PNC Raabarell Highways Private Limited
CiN U45400DL012FTD241184
Notes to financial statemant for the year ended March 31, 2021

Note 27 : Commitments

| fumeount in Lakhs)
|pmm AsatMarch31, | Asat March 31,
2021 2020
LE;IJmalal:l amount of contracts remaining to be executed on capital amount & not provided Nl HiL
Biote 28,1 ; Contingent Liabilities
famaunt in Lakhs)
Particular As at March 31, A5 at March 31,
2021 2020
(A] Contingent Liabilities
Claims againit the Company not acknowledged as debts
Contingent lisbility towards claim raised by PNC infratech Limited for the EPC Project 1321116 33,211.16
including interest thereon which ls payable by the Company on back ta back basis only upan
realieastion the same from MNHAI In terms of MOU dated Aupgust 07, 2018 botween the
Company and PHC Infratech Limited.

Note 28.2 : Contingent Assets

The Company has a pending arbitration case against Malional Highways Authority of India {NHAI} arising out of the Concesslon
Agreement executed on 09.11.2012 for development of "Two Laning with Paved Shoulders of Raebareli to Jaunpur section [Km 0.000
to 166.400) of NH-231 in the state of Uttar Pradesh under NHOP Phase - IV A on BOT [Arnuity) on DBFOT Pattern”™. The Company has
raised claims for total amount of Rs 38,925.93 Lakhs which Includes EPC Claims and interest in the said Arbitration against NHAL The
arbitration proceedings are in progress in the case,

Mote 29 : Operating Segment Information
The Company operatés in only one segment, namely “[DEFOT Annuity]” hence there are no reportable segments under Ind AS-103

Sapment Reporting’. Hence, separate business segment infarmation is not applicable.

The Managing directars of the company has been identified as The Chief Operating Decision Maker (CODM]. The Chief Orperating
Decision Maker also monitors the operating results as one single segment for the purpose of making decksions about resource
allocation and performance assessment and hence, there are no additional disclosures te be provided other than those alrgady

provided in the financial statements.

There is one Customer individually accounted for more than 10% of the revenue in the year ended March 31,2021 and March 31, 2020,

b ¥
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PHNC Raebareli Highways Private Limited

CIN U4520000L201 2FTDI41 164

Notaes to financial statement for the year ended March 31, 2021
Note: 30 Related party transactions

(A}  List of related parties

(a) Parent Entity

Ownership Interest

Name Type As at Ay at

March 31, 2020 | March 31, 2019

|PHC Infratech Limited® Uitimate holding -
PHC Infra holdings Limited immediate holding 100% 100%

*holds 10 Equity Shares

(8] Transactions between related partles

(i} Related party transactions-
[Amount In Lakhs)
[}
Nature of Transaction Vesrmded | Ukimate bulding |  MUmIOite Total
holding
March 31, 2020 - - -
ERC Contract '
" March 31, 2019 : : :
Equity shares alloted to PNC Infraholding March 31, 2019 o & )
Itd March 31, 2018 - . -
March 31, 2020 - 3 4
P March 31, 2019 1 1 -
March 31, 2020 - - -
Il’l:etenul:ln payable to PNC infratech Ind March 31, 2018 | B .
(B} Balance outstanding during the year
{Amount in Lakhs)
March 31, 2021 az9a - 32.95
Amount P -
Mg favatie March 31, 2020 86,27 ; 86.27

{C) Terms and Conditions

The transactions with the related parties are made on term equivalent to those that prevall in arm's length transactions. The
assessment s under taken each fingncial wear theough examining the financial pasitbon of the related party and In the markst In
which the related party operates, Dulstanding balances are unsgcured and settlement will be occured In cash.

£




PHC Raebaneli Highways Private Limited
CIN LS00 201 2FTOA1 184
Hotes to fnancal statemrsent for the year ended March 31, 2021

Hobe 31 @ Fadr Value Boa st

On Compinsicn by clavy ol carrying ameunt and fai vadue of the company’s [raacial instnamants, the carnying arnoues of The feancial instrumants resanabily approximates fain valos,

Financlal instrements by categoey
Mumsount bn Lakde
R A% at March 31, 2021 As at March 31, 2020
Asmprtsed Cost FUTPL Amacetised Coat VTPL TR
Financial Assat
Sarvioe Concrssion Recewable . 80,587 08 . B4, 551,20 .
Zurrerit Trade Brcewabhe 7.83 . gy : .
Iresstrrssrts, in Wizl Tursd 3 R&1501 ; 5,6RA.HD
Other Finantial Assets 13.58 : RT3 : :
Cash and Bank Batances 254874 23400 :
Total Hinancisl Assets 2,990.26 ,298,00 3O A #0,280,15 3
Finsncial Linkilitss
Barfcwings &877358 ; 5484536 2 -
Trade peyables 4561 . 818
Bstantions 11299 ; 13937
it Frangiad Liabilzies a0E : 3242 %
Tatal Financial Lisbiities 49,457 00 v 55,075.93 - z

[ Fair Value Hismarchy

Thiy dat e EplErg thi Rid BETanes and esireged macs in detanmining the fair valuss of tha financial instruments that are messuied it amanised oo and lee which fair values ane diclased s finescls
staterrends. To prowide Bn indication abaut the relablity of inpats wted in determining Esr values, the graup had dasdified ity tinancial instrumenty into three leyels prescribed under the acoounting

standards,

The following table provides the fair value measusrement kierarchy of Company’™s asset and liabilties, grouped into Level 3 ta Level 3 25 described below -

Level 1 Ouoted [wnedjusbed] market prices i actiye marets or entical asasts or lnbiities,
Lewel 2: Vakmation tecnniques for which the kowest level inputt that b significant to the fair value measuremsent is directey or indirectly cbaervable.

Liwvad 3 Waluatien technigues for which the lowest leved inpun that is slgadicant to the fair salup measuremant is urobsenvabie

i

A »




|dimount in Lk}

Fair Walus Meaturement using
Hgnificant

Tgnicam |
Particuars :ﬂ";“m"" Cuscrted grice in alisarvatiie unubseratie
Acthes Market Pty lnputs
fLewel 1} [Level 2) [ Lewel 3]
|A) Financial Assets and Uabiliithes measured at fair valoe at March 31,
2031
|rasirnerr in Myl Fund 416,08 HA614L401 = -
|Bd Finamclal Assets and Liabikles measured at amorntised cost for which
Fair walues e dischosesd & Manch 33, 2000
|l Financial Adsats
Serwoe Concession Recerable B GED.0E - BLEH2 OB -
Total| 89,293.09 B,616.01 BO,EEL.08 .
[K] Finapcial Liabilitkes
Barrowings 4539360 - A5, 73360
Total 5,516 - 5,393 b
{Amasant im Lakhy)
Faor Walus Magusrament
Partiosians .I ;:‘_ Cstibeed prics in abiarvalls ursabuervible
e Acthee Market imputs Inpaaty
jLa=m| 1} | Ll 2} {Lewm| 3}
|&) Financial Asssts and Lishifties maasured at fair valus ot March 31,
2020
ImvegireEnl in Mutual Fand 5,668 87 L5.58RE3 -
{B) Financial Assets and Liabdities meddured gt amorticed cost far which
falr values are disdosed at March 31, 2030
(I} Finanizial fszat
Service Conoeision Aeceivaiie B4,550.26 . B455L.06 -
Toaal 15 5 5RE K4 8455176 B
i Financtal Lahilities
Mon Cwrrent Borrowings
- Bofrow irgi 49 N8 0l &5 165,08
Tertalk - 45,165, 06 -

/i
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[ 8] Valuation techniguet wied to determine Pl wilkee
Thie Compary mantsng polices 3nd procedanes iovalue Rirarcial asec ar nancial labdickes using the bes) and mest relaiant dana aallabke. The fair wabuas of the Fnancisl assets and |isblite are
indludied at the ameunt that would be recewved to e an asset o paid to fransfer & lighiBty in an ordecly trpnanctEan between market parficpands 8t the maasursment date,

Specific valaation bechnioue weed 1o walue financal instrument Includes:
=t Fadr value of Birencial agsess and labiities 31 amorised eost & Setermined using discoumed cash flow anaiyls

The following method and assumpticens sre ued to estimate Talr valuss:

The Carrying amewens of trade pavadies, sharl termn Dorrowings, cash and ash equivalerts, short term depositalretentions, espenses pavable eic. are considered to be thedr fair vadue , due bo their shoar
i masbuire.

Lang-term Faed-rate and varable-rate recstabing | boprewings ane avaluated by the Company based on parametars such as inbensst rates, spacfic country risk fRactors, oredit risk and sther risk

chamacterszics. Far barnowing fair value is determined by using the discounted cash llow (DCF) methoed wsing discount rate thal reflects the Siuer's borrowings rabe, Risk of nan-perfarmance for the
campany ks conskaned 10 be insignificant in waluation.

Thee: Fair walue af bracke reeeivables, security depesins dod retenlions e evalupied oh parametscs fuch a5 iRtprest rame and ether risk facors, Falr value is being dersrmaned by wisg the drcaunted tash
Tiow POCF)

Finandal asvers and Habillties maasured at Talr value 3nd the carmying amosnt is tha fair value.

P LAJ—
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PHC Aanbarall Highraays Private Limied
CIf UME000L2012FTI 41188
Motes io Bnandal statemaent far the year anded March 1, 2021

Mais 32 : FINANCIAL BISK MANAGEMENT

Tha Company's principal fimancial lisbiites, other than dernatioes, comepnse borroswings. trade and other payables. The man punpose of these financal Rakdities is to manage Brances for the Compamy's
aperakions. The Comaany principal financial assel includas loan | irade and cthar receivables, and cash and shon-tarm deposits that arae directhy from ils operiticns.

Tt Coimpany's a0lbllies 80 capatied 1o market risk, cred it rick and liguldivg risk.

L Market risk

Market risk is the rigk that the fair vabes or ftere cash fiow of o finarcial insgrument will fluctuabe Because of changes in market prices. Market prices compeiie three bypes of risk: oerencoy rato rish, interost rate
rikk and olhir prige rigks, such a3 equily price risk asd commesity prica rish. Francial instrumoents atfected by market risk inciude Ioang and borrowesgs, deposils, investments, and dervative linancial instruments.

The sensitevity of the relevant pralit of loss item isthe etfec of 1he assamaed chanpes in respective marke] rivks.

(8] Intmrest rate risk

Interes rate rivk is the sk thak the fair vatue o future cash Piaws of 3 Fsasciad instrument will floctuate becalise of changes in market interést ribed. ba ordef to optimize the Company's position with ragard
bo interpst income srd inerest espenses gnd Lo randges the Inferest mte dak, tregaudy perlarms § comgrefenthe corposale mlerest rale ik managemest By halancing the proportion of the feed rase and

Baiting rare fmaadial inscruments in f5 tatal portiodo

{1l The exposure of group horrowings to interest rale changes #1 the end of re

orting period are as fodlows:
A5 at

s at
< = March 51, 2021 Plarch 31, 2020
'i"lrilhlrrmh'rrﬁ-i-ﬂﬂ- 1337155 54,045,386
Tatsd barrowings 49, 273.58 54 845,36
[ii} A ak the end of reperting period, the company hal the baloasg variable rate borsings and nberess E swiap (orracts outiiandieg —_—
Mlarch !_I', 2031 March 31, 2030
|Prarsicudars Weghted svarige Balancn % of total loans | VWENEEd Fverage Dalance % of total loans
AnteErest rabe {55 interest rate 96
Term Loan 49 2TL LR 100, 00% La Bas 3% pLCafa'a b
Bt aspading 10 cath flow interest rate rish 49.773.58 100 OOE, 5484536 100,00 |
] St by
ralitfics 15 sensitie 1o higharflowss interest expense fram bormosings as @ result of changes in Imerest rabes.
|‘Pw:lmhr: Incraase) Decraame in Bash Poists Impact an Profit before Taa
Mizrch 51, 2021 Mlarch 31, 3020 Manch 31, IOTL bdarch ¥, 3000 |
MR #50 +50 63T I3
i ) ] W)

i
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f)  Forelgn currency risk

The Campary deas nol ape e imtamatianally and &g ihe ﬂmhﬁm““mmm“l EaE e SHeIn'T Rave v Tersgn currerdy Irade piyabled snd fl!"ll.tfl recerqablos
outslanding therefore, the compasry Is not expased to any foregn exchange sk,

|c]  Pries Bk
The company esposure o price risk seise From investments im mutual fund ot the current sear and. Theae investments are actively traded i the market and are held for short peried of tene.

Cradit risk

Cradiy risk arises from the possibiliby that the countenparty will default on fis conbraciual obligations recultisg im financial loss 1o the company. To marage this, the Company pariadically assesses the finsncial
relighiity of custamars, 1aking o accow the financial conditicen, curres) ecanomic trendy, and analysis of historical bed debls and ageing of acoounts receivable.

The Company conskders the probabity of defau® upon inflial recogrition of adeets and whether there kas been a significant increase incredit risk an an on going basks through cach reposting period, To
ansess whether 1Bera iy significant iscroase im oredi risk, IE considers regsanable and supportive Torward locking informasion such as:
The cornpany's anly sowrce ol revenue is fram toll cedlection which i mostly colleciad in caah by compary and anly tride recieunbles that o company has bre agiing] the the grant bo be recleved, whicki s a

powprmient authority therefore company s not exposed 1o any credit k. Credit sk on cash and cash equivalents s limited a5 we grnerally invest in deposks with hanks sed financial nstutians witk Bigh
cradit ratvnps pssigned by internatnngl and domastic crady rating Mend s

Uiguidity Riik

Ligquigdity risk & definpd 2% the rick thad company will not be bl (o setiie or mest & obligation on time or 3t a reasomable price, The Comnpany's abjecthve is ta @t all times raintain optimum levels of liquidity
tio mpet its cash and collaters] requiremeants, The Company's managemant is resporsble For bguidity, fundmg 84 wel b5 seStiement management. In sddition, processes and policies refated to suck sisk ane
everseen by werdor management. Management monitods the company’s et igaiday pasiion throogh rolling, forecast on the bass of expected cass flawi.

The table below provides defails regarding Uhe femaivang contractieal matungies of financal Bakilithes 3t the reporting dote based on contractual andiscounted paprests

et thes Bdone tham coe
A5 ok bwrch 31, 2031 Carrying Amasing O Dermend wear sowd begs than  Mdare than 3 Years Total
COines Wier
Ehree yeas i
Bavowings £0,273.58 - EF Rk 4,188.22 41,205.38 4917358
Trado pargables 45,63 . 49,62 - 4062
Chher Listriites J0ET . 30.83 ' = 1AL
Tatal -Hl!!-l.ﬂl - m 1IHIJE 4150530 49,354.01
Lttt Mo than ocne
As at March 30 2030 Carrying Amaunt On Demand waar and bess than  Mors than 3 Years Totad
O Yaar
fhres yes
B P OGS 54, Ba5 16 - P T 8,105.80 41 15538 L B45 36
Tracke payables 1. 1.1 - 55.18 . 58.18
Ceher Liakidites 5342 - Brad : . 32,43
Teaal 54,935, 98 = wﬂ-ﬂ Elﬁ.ﬂ IIEH-II EE.II-
Financing arrangemsants

Thee coampany doet sal have any unérawn borrowing EBaciizies 2t i end of regarting peniod e prevaus periods



PNC Raebareli Highways Private Limited
N U454000L2012PTD 241184
Motes to financial statement for the year ended March 31, 2021

Note 33 ; Capital Management

(a) Risk Management

The primary objective of the Company's Capital Management is to maximize the shareholder value and also maintain an optimal
capital structure to reduce cost of capital. In order to manage the capital structure, the Company may adjust the amount of
dividend paid to sharehalders, return on capital to shareholders, issue new shares or sell assets to reduce debs.

The Company manitors capital on the basis of following gearing ratio, which is net debt divided by total capital plus debt.

[Amount in Lakhs)
Particulars sgibony As-at
March 31, 2021 _March 31,2020 |
Dt 459.273.58 54,845.36
Cash B bank balances 291B8.74 2,824.00
Met Debt 46,354 84 51,921.36
Total Equity 25,490 30 32,858.92
Total Equity and Net Debt 71.845.15 74.780.28
Net debt to debt and equity ratio [Gearing Ratio] 64.52%) 69.43%

Motes-
(I} Debt is defined a5 long-term and short-term borrowings including current maturities a3 destribed in notes 13

[if} Total eguity {as shown In balance sheet] Indudes issued capital and all other equity reserves.

(b} Loan Covenants

in order to achieve this overall objective, the Group's capital management, amengst other things, aims to ensure that it meats
financial covenants attached ta the interest-bearing I0ans and borrowings that define capital structure requirements. There have
been no breaches in the financial covenants of any interest-bearing loans and borrowing in the current period and the previous

periods. Breaches in mesting the financial covenants would permit the bank to call lsans and borrowings or charge some penal
interest. Till date,the banks have not charged any penal interests,

Mo changes were made in the objectives, policies or processes for managing capital during the current years and previous years.

p - p— v
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PNC Racbarak Highways Private Limited
CIN U4540000 201 2PTD241184

Notes to financial sasement for the year ended March 31, Jail

Bate-34 Detalk of Employes Benefiic

The dischersure 5 requifed By INDAS- 19 *Employes Benefits” ang as ordir-

{a] Defined Benefits Flan

Thae Liability for Employse Grabaity & determined on acturial vahuation using projected unit creds mathad
The abdigation ane a5 undar-

|Amaaumnt in Lakhs)
B1-0F-ha21 A1-03-2020
T.64 645
5463 370
050 .45
d Eettherment payments from employer =
% |Remeasurements
a Effect of changes in demograp®ic sisumplicns 5 0L
. [ffect of chumges in irdncial assamptions . CLES
&, Effect af experiencs adustaments 147 AT
G| Transfer In /T
& Tramsler bn . =
b, Teansher out = =
7. |Defined Besmarlit obligation af end of perod 13.08 754
a. iChange in fair value of plan assety
L |Fair vaioe of plan assets ol beginaing of period £33 LA ]
L |interest oome (= | [ 1]
T | Carh Norwsg
& Tl amplessar condributions
(] Emplayer contribtions 13 184
(] Employer direct benefit pryments 2 '
i) Ermyployer direct settiement payments. 3 .
b. Participent conlribugions
. Benefil pryments frcen plan aeets = :
d. Benelit payments lram employer .
& Seniement paymenis from plan assets - -
1, Seqiiemeeni paymenis from employer = c
4 |Remaasuramants
i Return on plan assets (eachading inlerest wioma| T L3k
5 |Teansfer In Out
2 Trangfer in -
1. Transfer ot - ]
& [Fair valoe of plan 35sets at end of period 1133 £33
i | Amounty recognited in the Balance Sheet
1| Defined Beneht ahiligation 1308 T4
2| Fair walua of plan asels LA B 533
3.{Fundod status 185 0.70
4 | Effect of azzef cailng . -
5. Met defmed benefit hability (assat] LAE -0.70
o, porents of definsd banedfit cost
L onsl
B, Current service cost 1463 5L
B, PRST sdrviDe oot 5
[Gain] / ioss on sekthements - a
d. Toial serdice cowl 3163 am
2.[NeL IntEneg {1 o bt
on DB ;
k. MFWHWUIMIM 054 a4
C Inferest experme on effect of {asset ceiling] 2 -
d. Total nel mianes! ookt 114 {103




1 |Remeasurements {recogaizad in OC1}
a. Effect of chanpes i demegraphic aswumplions o1
k. EMect of changes in financial assumptions : 08
- EMect of experience adjustments 1.32 gt
d. [Fequen) on plan 3ssets |excluding interest incoms) .60 D4
&. Changes im asseq ceiling fenciuding intees income| : p
[ Totad rempasuremanis incheded in OC1 1,41 248
&, |Total defined benefit ookt recogaized i PEL and OO 490 1.19
E. Re-maanurement
3. Actuanial Loss/[Gain] on DR 132 -3.96
b, Retwrns aboun Interast Income .08 0.a8
. Change in Asset coiing 2 :
Total Re-meazurements (O] 141 -2 A8
k. Imployer Expense [PEL}
a, Crrent Service Cost 1LET b
b It Cet o mat DBO o4 0
&, Pas Seevicn COst : -
d Total PRL Exponcas 148 166
G Mot defined benefit liability (asset) reconcilistion
dart defined benefs labslity [asset) s 0ss
1. |Defined benefit cost included in PAL .43 360
1.|Total remeasuramsenls incheded in DO 148 -L4H
a. Emipioyer pontTibsginng -1.34 Sk T
b. Employer direct bersdit paymenis = -
t. Emplayer direct setternant payments
5. bt pransler .
6 |Met defined benaf tabdity [azvel) o of end of pericd 1S S|
ML Recondliaton of GC] [Re-meaturmsent)
1. |Becognised im OCH al the beginning of period 4.4 -1.56
1 |Regegnisad in QL1 during the period 141 -144
1 |Recognisad in OC1 at the end of the period 263 4,04
L Seveltivity amabyis - DIO snd of Paviod
L |Di=count rabe + 100 basi points 1168 736
1 [Dscount rate - 1K) basis points 11.51 7483
I [Salary intresse Raie +1% 13.45 T80
4. [Salary increass Awie 1% LTI .39
5. [Astrition Rate +1% 1307 T.56
6. [ Axtrition Rage - 1% 1309 o |
8 H.50% 6.50%
5.50% 7.00%
S0% 5.0%
25.0% 35,05
60|
IALA (201224} LALLM |20 2- 1A
Uitimate LAEimate
il
LS i
2. { Py, Age [yrs.| a7 E
3. |Awg. Past Serdce fyrs.] | 3
A, |Ag. Sall Wiy (B a9, By3?
5. |Putune Service [yrs.| E| a3
b |Wieighted suarage duraton aof DEO 4 4
L Delined benelit abligation ot end al persd
Cuprend Obligation 3.3 L4
an-Cormnt Obligation &85 B0
Tadal 13.08 T.B4

X,




LB Espacted caih Bew lor following year

1. |Expocted pmplover comritations / Aodl Prowision Pt ear Bl 4719

1. |Expected togal benedit paymasts
Yearl 183 116
Year 2 193 L52
Year 3 i 1149
Year4 141 Lol
Fear s o7 Q.80
et 5§ YA 157 197 |

P T

- "CQ@J sk e




PMC Rapbarell Highways Private Limited
CIN LM530004 T012PTD241 154

Mates to financlad statemsnt for the year ended March 31, 2021

Bate-15 Detals of Employee Benefids

The disciogung id reguired By INDAT-19 "Emploves Benefits™ are as ursder-

(a} Dufred Barefits Man
The Liabilzy far Employes Ledwe Encashment i determined on actural valuation using projected unit credit maibod,
The obligation ae as unider-

L.
1
2

b

[(hange in defined benaht cbigation

11-03-2071

Defined benefit obligation a1 beginming of period
Teervice cout

&, Currenl Sereiie (o]

B, P sareice ool

1. {Gain) f bass on satilamsnts

It esL sxpensas

Cash fows

. Eenefi pavenents from plan

b. Benefit payments from employer

£, Sabllames] paymants lram pilen

d Gectherment payments from amployer
Remeasurgmants

2 Effect of changes in demographic assumptions
. EHect ol champes in Fnamscial assemptiong

. Effect of pxpersnce sdustiments

Teansfer In (Ol

. Tramsler n

&, Transfer out

Dt Bspranfit chligator af end of period

Ohange in fair valoe of plan sty

Fair value of plan assets ol beginsing of parkad
Irierest inoeme

Citdh Ngras

LLR

=8
L

3. Tetal employar contributions

if} Employer contribufions

(il Emnployer direct benefit payments

1) Ermployes dinect seffemient pinywnents
b. Partcipant conbiibations

. Benelit paymsais Fom plan assais

o, Benefit paymants from emploger

£ Sefilement payments from plin asssts
1, Settiement payments from employer

| Remeasurements

&. Feturn on plan geets [Eucheding interest income)

| Trangder In [Owt

. Transfer In
b Transiber sl
Fair walue of plan asseis at end of periGd

Ameunts recognized in the Dalancs Shast

.} Defined benefit obligation
[ Fair walue of plan &5seis

Fundeed stajus

.| EMfesct af agaet cailing

et dptirmd benofit habilmy (assat)

Comnponents of defined barefit coal
SRrice cost

a, Curmant soreice oost

I Past savvicn cost

Lt [Gain) / loas on settlements

dl Total sersce pail

| Met PR REE] COET

. Inberast suponss o DB

b Inferect [income] an plis aasnts

c. imterest expense o iffoct of fasset ceding) T
d. Todal ied inlerast cost

407

0.84

L

hag
548

5.48

.05
4.47
.85

4,07

anr
a4.07

4.07

031

831

031

(i G



3. |Remeasuraments
l“ﬂﬂtﬂﬂiﬂwdwp&muwﬁmﬁ .08
B EMact af changes in financial assemptions = 047
c. Effect of espevience adjustments 086 .55
d. (Return) on plam 335815 [Excluding inerest income] g .
£, Changes m asset ceiling {escluding intenest ingama) . >
I Tots remeasurements ] 0Aa7
&.| Totsl defined benefit cost {Induwding Remeaswements| 1ad 013
E. Ré-im@gssireman]
2 Artuarial LossfiGais) on D0 .84 nET
b. Rptems aboss Intsres Ineams z 2
. Change i Aisit cailing - 2
Total Re: Maasargrmc itk 0.52 41.97
E Employer Expense [PEL)
3. Currént Sendoe Cost 030 033
. Interest Codt on it DRG 026 31
€. Pt Service Cogg - 3
d. Total P&L Expences {inclsding remeasurrments] 141 4233
G Met defined benefit lability (asset) reconciliatian
L. Met defined benefit kability {adie1) 407 &40
2.\ Defined benefit cost included in PRL 141 .33
1. 10. Employes conlribwtions . :
k. Emiployer sieact bonafl paymants - -
¢ Erspleyr direet wettlamont paymonts - -
4, Mt irgnsiee - :
5. |Nat defined benefi Eabilivy {asust) as of and of period 548 807
H. Senaitherty anabysis - (R e of Pariod
1. | (scmaped rad + 100 basis points 533 399
2. | Discoue rite -100 bans poknts 5EL i ia
3.{Safary Increase Rate +1% LA 4,18
4. |5alary Increase Ratke -1% 5. EX
5.|Atirtion Rabe =1% 549 ans
E.|Atfrition Rate -1% 5445 406
L Significant achasdal sssumgtions
1. | Disroamt rate Cusrent Year E.50% e
.| Disoogn] rale Previous Year [ ™
1. |Salary increate rate 50 5.0%
A.| Anrition Rate Jaax H0%
5, | Retirement Age B0 =il
AL 200 -1 AL (201214
E.|Pre-retirement marafiny Littimate Uhin#le
7. | Disabilisy il Ml
7 ! Data
1| e T8 Ty
2| Avg Age (yrs) 7 n
3.|Total LE Days 1715 1412
4.|Amg. Sal My [Rs.) 5,734 HAAT
5 | Weighted sverade duratian of DED & &
K. |Defined senafit obligation at end of period
Lurren Okligation 1.56 1.13
Wan-Currend Dbligation 392 R
Tt 5.43 4.07
L Evperted cash flowi tor foliawing year
1.| Expected empioyer cortributions | Addl, Provisian heas Year .40 03z
2.[ Expecied totl benel® payments
Vi 1 L1% g
.85 ("
Yoard
Yimr 3 [ 8] 0.0
Viar 4 55 041
Year 5 N 032
| M 5 years Loy 0.TH
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