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INDEPENDENT AUDITOR'S REPORT

UDIN: 21097881AituAAFD4952

To the Members of PNc Raebareli Highways Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited thestandalone Financial Statements of PNC Raebareli Highways Private Limited (the

"company"), which comprises of Standalone Balance Sheet as at 31n March 2021, and the statement of
Profit and Loss including statement of Other Comprehensive lncome, and statement of cash flows and

Statement of changes in Equity for the year then ended, andsummary of significant accounting policies

and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally accepted in

lndia, of the state of affairs of the Company as at March 31, 2O2L, and the statement of Profit and Loss

including Statement of Other Comprehensive lncome, and Statement of Cash Flows and Statement of
Changes in Equity for the year then ended, and summary of significant accounting policies and other

explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibility for The Audit of Standalone Financial Statements section of
our report. We are independent of the company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant
to our audit of the Standalone Financial Statements under the provisions of the Companies Act,

2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance

with these requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsibte for the other information. The other information
comprises the Director's report but does not include the Standatone Financial Statements and our
auditor's report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we
do not express any form of assurance conctusion thereon.

ln connection with our audit of the StandatoneFinanciat Statements, our responsibitity is to read the
other information and, in doing so, consider whether the other information is materiatty
inconsistent with the Standalone FinanciaI Statements or our knowtedge obtained in the audit or
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lf, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibility of Management for Standalone Financial Statements

The company's Board of Oirectors is responsible for the matters stated in section of 134(5) of the
companies act, 2013 with respect to the preparation of these Standalone Financial Statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in lndia,
including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making iudgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

ln preparing the Standalone Financial Statements, management is responsible for assessing the
company's ability to continue as going concern, disclosing as applicable matters related to going

concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for Audit of StandaloneFinancial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial

Statementsas a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance

but is not a guarantee that an audit conducted in accordance with sAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone Financial Statements.

We give in "Annexure A" a detaited description of Auditor's responsibitities for Audit of the
Standalone FinanciaI Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the companies (auditor's report ) rules,2016 ('the order")issued by the central
Government of lndia in terms of the sub section (11) of the section 143 of the act , we give in the
Annexure B, a statement on the matters specified in paragraph 3 and 4 ofthe order.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. ln our opinion, proper books of account as required by law have been kept by the Com \!,
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so far as it appears from our examination of those books

*

pany

*



c. The Balance Sheet,and the statement of Profit and Loss including statement of Other

Comprehensive lncome, and statement of cash flows and Statement of changes in Equity for
the year then ended, and notes to the Standalone Financial Statements summary of significant

accounting policies and other explanatory information dealt with in this report are in
agreement with the books of accounts.

d. ln our opinion, the aforesaid Standalone Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with of the Companies (lndian
Accounting Standards) Rules, 2015.

e. On the basis of the written representations received from the directors as on 31st March,
2021 taken on record by the Board of Directors, none of the directors is disqualified as on

31st March, zozt from being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

Annexure C

g. With respect to the other matters to be included in Auditor's Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i. The company has no pending litigations giving effects on its financial position as on 31't

March 2021.

ii. the Company did not have any long-term contracts including derivative contracts for

which there were any material foreseea ble losses

iii. there were no amounts which were required to be transferred to the lnvestor Education

and Protection Fund by the Company

For RMA & Associates LLP

Chartered Accountants

FRN: 000978N/N500062
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Vashishth

Pa rtner

Place of signature: Agra

Date:21.06.2021
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.ANNEXURE A" TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF PNC RAEBARELI HIGHWAYS PRIVATE LIMITED FOR THE YEAR ENDED
MARCH 31, 202r

Auditor's Responsibilities for the Audit of the StandaloneFinancial Statements

As part of an audit in accordance with the Standards on Auditing (sAs) specified under Section
143(10) of the Companies Act, 2013, we exercise professionat judgment and maintain professional
skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the Standalone Financiat
Statements, whether due to fraud -or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resutting
from fraud is higher than for one resutting from error, as fraud may invotve coLlusion,
forgery, intentionaI omissions, misrepresentations, or the override of internaI controt.

. Obtain an understanding of internal control retevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

. Evatuate the appropriateness of accounting poticies used and the reasonabteness of
accounting estimates and related disctosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists retated to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. lf we conctude that a materiat uncertainty exists, we
are required to draw attention in our auditor's report to the retated disctosures in the
Standatone Financial Statements or, if such disctosures are inadequate, to modify our
opinion. Our conctusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

. Evatuate the overatl presentation, structure and content of the Standatone Financial
Statements, inctuding.the disctosures, and whether the Standatone Financial Statements
represent the undertying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, inctuding any significant deficiencies in
internaI controt that we identify during our audit.

We atso provide those charged with governance with a statement that we have comptied with
retevant ethicaI requirements regarding independence, and to communicate with them atl
retationships and other matters that may reasonably be thought to bear on our independence, and
where appticabte, related safeguards.

For RAIA & Associates LLP

Chartered Accountants
: 0009 /N 500062

d.

lVashishth
Partner

M.No.097881

Place of Signature: Agra

oate: 21.06.2021



"ANNEXURE B"TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF PNC RAEBARELI HIGHWAYS PRIVATE LIMITED FOR THE YEAR ENDED
MARCH 31, 2021

Referred to in paragraph 1 under the heading 'Report on other Legal & Regulatory Requirement' of our
report of even date to the Standalone Financial Statements of the Company for the year ended 31n
March,2021:

1.

a. The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

b. The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies
between the book's records and the physicalfixed assets have been noticed.

c. No immovable property is held in the name of the company; hence this clause is not
applicable.

2. There is no lnventory in the company, hence clause 2(a) and 2(b) are not applicable

3. The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order are
not applicable to the Company.

4. ln our opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in
respect of loans, investments, guarantees, and security.

5. The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve:Bank of lndia and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with
regard to the deposits accepted from the public are not applicable.

7. According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State lnsurance, lncome-
Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, CSS and any
other statutory dues with the appropriate authorities and there are no arrears of
outstanding statutory dues on the last day of the financial year concerned (31.03.2021) for a

period of more than six months from the date they became payable.

inion and according to the information and explanations given to us, the pa
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8. ln our op

6. We have broadly reviewed the books of account maintained by the company pursuant to
the Rules made by the Central Government for the maintenance of the cost records under
section 148 of the Companies Act, 2013 and are of the opinion that prima facie, the
prescribed accounts and records have been made and maintained.

a. According to the information and explanation given to us, there are no tax dues

outstanding on account of dispute.
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has not defaulted in the repayment of dues to banks.

9. Based on the audit procedures performed and information and explanations Biven to us by
the management, the company has not raised moneys raised by way of initial public offer
or further public offer (including debt instruments).The term Loan amounts have been
applied for which they have been obtained.

10. Based upon the audit procedures performed and the information and explanations given by
the management, we report that no fraud by the Company or on the company by its officers
or employees has been noticed or reported during the year.

11. Based upon the audit procedures performed and the information and explanations given by
the management, there was no managerial remuneration paid or provided in accordance
with the requisite approvals mandated by the provisions of section 197 read with Schedule V
to the Companies Act. Therefore, clause 3 (xi) is not applicable.

12. The Company is not a Nidhi Company. Hence this clause is not applicable on it.

14. Based upon the audit procedures performed and the information and explanations given

by the management, the company has not made any preferential allotment or private
placement of shares or.fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company

and hence not commented upon.

15. Based upon the audit procedures performed and the information and explanations given

by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the
Order are not applicable to the Company.

16. ln our opinion, the company is not required to be registered under section 45 lA of the
Reserve Bank of lndia Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the

order are not applicable to the Company.

For RMA & Associates LLP

Chartered Accountants
FRN: /N'W"tu+q

d1 N Vashishth

.N
Partner

o.097881

Place of Sitnature: Agra
Date:21.06.2021

13. ln our opinion, all transactions with the related parties are in compliance with section 177

and 188 of Companies Act, 2013 and the details have been disclosed in the
StandaloneFinancial Statements as required by the applicable accounting standards.



"ANNEXURE C" to the lndependent Audito/s Report of even date on the Standalone Financial
Statements of PNC Raebareli Hithways Private Limited.

Report on the lnternal Financial Controls under Clause (l) of Sub-section 3 of Section 143 of the
Companies Act 2013 ("theAct")

Management's Responsibility for lnternal Financial Controls

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reponing based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
lnternal Financial Controls and, both issued by the lnstitute of Chartered Accountants of lndia. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reportinB was established and maintained and if such controls operated effectively in all

materialrespects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of internal control based on the assessed

risk. The procedures selected depend on the audito/s judgment, including the assessment of the risks

of material misstatement of the Standalone Financial Statements, whether due to fraud orerror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide asls

for our audit opinion on the Company's internal financial controls sys tem over financial *

*

We have audited the internal financial controls over financial reporting of PNC Raebareli Highways
Private Limited as of March 3L, 2OZl in conjunction with our audit of the Standalone Financial
Statements of the Company for the year ended on that date.

The Company's management is responsible for establishing and maintaining internal financial controls
based on these responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act,2013.



Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
Financial Statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Standalone Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the Standalone
Financial Statements.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31,2021.

For RMA & Associates LLP

Chartered Accountants

FRN:00097 00062

*

vashishth
Partner

M.No.097881

Place of Signature: ABra

Date:21-06-2021

lnherent Limitations of lnternal.Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.



PNC Raebareli Highways Private Umited
ctN U45400D12012PTD241184
Balance Sheet as at March 31,2021

(Amount in Lakhs)

Particulars Notes
As at Ma.ch 31,202r. As at March 31, 2020

ASSsls
(1) No.r - Cur'cnt Assets

(a) Property, plant and equipment
(b) Financialassets

(i) Service Concession Receivable
(c) Other Non - Current Assets

Sub Total (Non-Current Assets)

(2) Cu.rent assets
(a) Financialassets

(i) Trade receivables
(ii) lnvestments
(iii) Cash and cash equivalents
(iv) Other Financial Assets

(b) Othercurrentassets
Sub Total (Current Assets)

3

4
5

6
7
8
9

10

39.48

80,682.08
618.72

47.96

u,557.26
589.68

aL4OO.27 85,188.89

7.43
8,616.01
2,978.74

13.59
141.67

3.83
s,688.89
2,924.O0

80.73
776.20

11,697.83 8,873.64

Total Assets ( A+B ) 93,Ur8.11 94,062.s4

EQUITY AND LIABITITIES

EqUTTY
(a) Equity share capilal
(b) Other equity

Sub Total (Equity)

LIABIllnES
(1) Non - current liabilities

(a) Financialliabillties
(i) Eorrowings

(b) Provisions
(c) Deferred Tax Liability

Sub Total (Non Current Liability)

{2} Cunent liabilities
(a) Financialliabilities

(i) Trade payables
(!i) Other financial liabilities

(b) Other current liabilities
(c) Current tax liability
(d) Provisions

11

t2

13

74

15

16

77
18

25
74.7

13,960.00
11,530.30

13,960.00
8,898.92

22,858.92

45,393.60
15,638.33

1,888.44

49,265.O4
14,467 .92

L,652.70

62,920.37 65,385.70

58.18
5,752.07

7.24

0.43

4,647.43 5,417.92

Total Equity & Liabilities 93,098.r1 94,062.54

The accompanying notes form an integral part ofthe financial statements.
ln terms of our report ol even date

For RMA & Associate LtP

Chartered Accountants
FRN-{nD78N/Ns00062

on Behalf of the Board

?,
@,fr-

ACarwal
Managing Oirectoi

DrN-05168565

Akansha Mittal
Company Secretary

0rN-03499171

cA Rahul vashishtha
Pannel
M.No.{97881 J**e9 lw-
Date- 21.06.2021
Place- A8,a

c,o]

49.52
4,O23.78

3.14
607.48

3.42

sub Total (current Liability)

25,490.30

tl

@j"'l W
Aray Agarwal

cFo



PNC Raebareli Highways P,tvate Llmtted
clN u45/$0Du012PTD241184
Statement of P.ofit and Loss tor the period ended on March 31,2021

The accompanying notes form an integral part ofthe financialstatement5
ln telrni of our repon of el,en date

nt ln Lakhs

On Behalfofthe Board

CA RahulVashirhtha
Part rer
M.No.{87881

Date- 21.06.2021
Place.Agra

E[H

w -h,#
or {13499171

fi,,--
Alansha Miftal

Co.npany Secretary
Aiay Agarwal

cFo

Particulars
Notes

Year ended
March 31,2021

Year ended
March 31, 2020

9,024.17
776,97

9,441.10
632.42

9,801.14 10,073.51

163.98
4,237.77

8.99
1,913.55

L76.25
5,118.56

9.O1

4,999.79
6,324.2A r0,303.68

3,475.86 -230.16

3,476.86 -230.15

fi7.48
236.31 -1,096.68

0.34

2,633.0s

12.261
0.59

856.18

3.72
(0.97)

2,531.38 854.93xi

tx

x
A

v
v l

I

t

Other Comprehensive ln(ome
(i) ltems that will not be reclassified to profit or loss

-Acturial Gain and losses on defined benefit plans
(ii)lncome tax relatingto above items

Total comprehersive income for the period ( vlll+lx)

Total lncome ( t+I )

Total Expenses (lV)

Profit & (Lois) for the period (Vll-Vlll)

Revenue fiom Operations
Other income

&p€nses :

Employee benefi t expense
Finance Cost
Depreciation and amortization expenses
Other Erpenses

ProfiV(Loss) before tar (lll-lv)
Exceptional ltems

Proltv(Loss) before tax (v-vll
Tar expense :

Cunenttax
Deferred tax
Taxes of EarlierYears

Earning per equity share

Basic & Diluted (in Rs)

19

20

26

27

23

24

25

15.2

1.88 0.62

FoT RMA & Associate LLP

(hanered Accountants
FRN{XXE78N/N500062 [4,.ffi.
@/"! -WManaglng Directoi

DrN-Os168566



PNC Raebareli Highways Private Llmited
ctN u454dtDt2012PrDz4ttl&
Statement of cash f,ow for the year ended as on March 31, 2021

The accompanying notes form an integral part ofthe financial statements
ln terms ofour report of even date

On Behalf ofthe Board

Amount in Lakhs

ish Jain

DtN-03499171

AJay Agarwal
cFo

For RMA & Associate l-LP

Chartered Accountants
FRN-000978N/N500062*"w laq

Pantal rumlr
Agarwal '

ManaBlnB Directo.
DtN-05168565

CA Rahulvashishtha
Partner
M.No.-097881 J,*X fi*z'l.l-J

Aka;asha Mittal
Company SecretaryDate.21.05.2021

Place- Agra

As at March 31,

202L
As at March

11,2020

A. Cash Flow from Operating Actlvltles
Net Profft /(toss) before Tax & after exceptional ltems
Adjustment for:
Finance cost
lnterest income
Profit on sale of Mutual Fund
Gain/loss on Fairvaluation of Mutual Fund
Depreciation
Other Non-Comprehensive lncome

4,237.77
(156.0O)

(492.76]-
(111.93)

8.99
(2.261

2,859.38

5,118.55
(163.87)
(s2s.ss)

s7.00
9.O7

3.72

(230.16)

Operating Profit / (Loss) before working capital changes 6,3s3.20 4,264.77

Adjustment for Chantes in Workint Capital
lncrease/Decrease in trade payable
lncrease/Decrease in other current Liabilities
lncrease/Decrease in Long term provisions

lncrease/Oecrease in trade receivable
lncrese/Decrease in Non current assets

(8.s6)
(1,121.93)

7,t70.41
(4.0o)

3,780.t4

12.30
(22O.4O].

4,324.64
(3.62)

3,457.14
Cash Generated from/(used) from operating activities 10,270.92 tl,546,95

rati activities befre extraordina Items 10 70.92fromCash used in
Direct Taxes Paid

11,646.95
Cash Generated from/(used) from operating activities (A) 1o,270.92 11,646.96

B. Cash Flow from lnvesting Astivltles
Purchase of Fixed Asset

Sale of lnvestments
Purchase of lnvestments
lnterest lncome

(0.s1)
11,005.65

(13,328.07)
156.00

(0.76)
19,411.85

(17,681.8s)
163.87

(2,166.93I 1,893.11Net Cash ( used in) / from lnvesting Activities (B)

C, Cash Flow ftomFinancint Activlties
Repayment ofTerm Loans

Finance cost 4 237.
(3,871.48) (s,s72.021

5,118.56
(10,590.s8)Net cash ( used in) / fromFinancing Activities (c) (8,109.2s)

(s.25)

2,924.OO

Net Cash lncrease in cash & Cash equivalents (A+B+C)

cash & cash equivalents in beginning
2,918.74 2,924,OOCash & Cash equivalents as at the end

plt \-!
*

Particulars

2,449.49
7 4.5t



PNC Raebareli Hlghways Private Llmited
ctN U454{X'DUI012PTD241184
Statement of Change of Equlty for the year ended on March 31, 2021

A. Equity Share Capital

B. Other Equity

The accompanying notes form an integral part of the financial statements

For RMA & Associate LLP

Chartered Accountants
FRN.000978N/Ns00062

ount in Lakhs

On Behalf of the Board

in Lakhs

,/arftpg* '*fum*''
DrN{t5168566

.lain

cA Rahulvashishtha
Partner
M.No.-097881

Director
DrN-03499171

It*'-
Aiay Agarwal

cFo
Date- 21.06.2021

Place- Agra

As at
April 01, 2020

Changes during the year As at
March 31, 2021

13,960.00 13,960.00

Reserves & surplus
Particulars

Retained earnings Total

Profit for the year

Other Comprehensive lncome for the Period

Balance as at April 1, 2020

2,633.05
(1.67)

8,898,92 8,898.92

2,633.05
(1.67)

2,631.38 2,631.38Total comprehensive income for the Period
11,530.30 r1,530,30Balance as at March 31, 2021

ln terms of our report of even date

-o

l. uu*
1fa&o-=:"

lkansha dnittal
Company S€cretary



PNC Raeba.eli Highways private Limited
ctN u45400Dt 2012PTD241184

t{otes to financial statemcnt as at and for the year ended March 31, 2021

Signifi cant Accounting Policies

Company Overview:
The company has been awarded the "Two Laning with paved shoulders of Raebareli to Jaunpur section (Km. 0.00 to Km. 166.rf40)
of NH-231 in the state of Uttar Pradesh under NHOP Phase-lvA on a design, build, Operate and transfer on Annuity (OBFOT

annuity) basis" and entitled to 8et half yearly annuity as per the concession agreement dated 09.11,2012 with National Highways
Authority of lndia.

1(alHinoricat Cost conv€ntion
These Financial statements have been prepared on a historical cost basis except for Certain financial assets & Liabilities measured
at fair value.

2.Significant Accounting policies adopted by company in preparation of financial statements

Property Plant & Equipment:

Underthe previous lndian GAAP, propeny plant and equipment other than investment property were carried in the balance sheet
on the basis of historical cost. The company has regarded the same as deemed cost & presented same values in lnd- AS complaint
financials after applying Para D5 of Appendix D of lnd AS 101(First time adoption of lnd AS).

Plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost
includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects if the
recognition criteria are met. when significant parts of plant and equipment are required to be replaced at intervals, the G.oup

depreciates them separately based on their specific useful lives, Likewise, when a maior inspection is performed, its cost is

recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other
repair and maintenance costs are recognized in profit or loss as incurred. The present value of the expected cost for the
decommissioning of an asset after its use is included in the cost of the respedive asset if the recognition criteria for a provision

are met.

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

Plant & Equipment-ls YeaR

vehicles- 8 Years

Office Equipment- 5 Years

ComputeB- 3 Years

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year

end and adjusted prospectively, if appropriate.

& V

l.Basis of Preparation

The financial statements comply in all material aspects with lndian accounting standards notified under sec 133 of the companies
ad 2013.(the Act )[Companies(lndian accounting standard)Rules, 20151 and other relevant provision of the act.
The financial statement upto year ended 31st march 2019 were prepared in accordance with the accounting standards notified
under companies (accounting standard) Rules 2006(as amended) and other relevant provision of the Act.
These financial statements are the first financial statements of the company under lnd AS.

6il-'lU"z/'**
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Flnancial lnstruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument
of another entity

lnitial rccoSnition and m€asurement
For purposes of subsequent measurement, financial assets are classified in three categories
(i) Financial Asset at amo.tized cost
(ii)financial A5set At Fair Value through OCI

(iii)Financial Asset at Fair value through P&L

Financial Asset at amortlzed cost
A 'Financial Asset' is measured at the amortized cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and
b) Contractual terms ofthe asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI)

on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate
(ElR) method. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part ofthe ElR. The EIR amortization is included in finance income in the profit or loss.

Financial Asset at fair value throsth P&L
FVTPL is a residual category for Financial Assets. Any financial asset, which does not meet the criteria for categorization as at
amortized cost or as FVTOCI, is classified as at FVTPL.

ln addition, the group may elect to designate a Financial asset, which otherwise meets amortized cost or FVTOCI criteria, as at
FVTPL

However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to
as'accounting mismatch').

Dero$ isition of Financlal asset
A financial asset (or, where applicable, a pan of a financial asset or part of a group of similar financial assets) is

primarily derecognized when:
> The rights to receive cash flows from the asset have expired, or
> The group has transferred its rights to receive cash flows from the asset or has assumed an obliSation to pay the
received cash flows in full without material delayto a third party under a 'pass-through' arrangement; and either
(a) the company has transferred substantially all the risks and rewards of the asset, or
(b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred

control of the asset

lmpairment o, fi nancial assets

ln accordance with lnd AS 109, the group applies expected credit loss (ECL) model for measurement and recognition of

impairment loss on the following financial assets and credit risk expos

@ryr4:r' +
ure: ry

Financial Asset at Fair value through OCI

A 'Financial Asset' is classified as at the FVTOCI if both of the following criteria are met:
a) The obje€tive of the business model is achieved both by collecting contractual cash flows and sellin8 the financial
assets, and
b) The asset's contractual cash flows represent SPPI .Financial Asset included within the FVTOCI category are measured initially as

well as at each reporting date at fair value. Fair value movements are recognized in the other comprehensive income (ocl)

Equity lnstruments
All equity investments in scope of lnd AS 109 are measured at fair value. For equity instruments, the company may make an

irrevocable election to present in other comprehensive income subsequent changes in the fair value. The company makes such

election on an instrument by-instrument basis. The classification is made on initial recognition and is irrevocable lf the group

decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are
recognized in the OCl,



a) Financial assets that are debt instruments, and are measured at amortized cost e.g., loans, debt securities, deposits, trade
receivables and bank balance
b) Financial assets that are debt instruments and are measured as at FVTOCI

c) Lease receivables under lnd AS 116
d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within
the scope of lnd AS 115 (refened to as 'Service Concession receivables' in these illustrative financial statements)
e) Loan commitments which are not measured as at FVTPL

f) Financial Suarantee contracts which are not measured as at fVTPL

For recognition of impairment loss financial assets and risk exposure, the Company determines that whether there has been a

significant increase in the credit risk since initial recognition. lf credit risk has not increased significantly, 12-month tCL is used to
provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. lf, in a subsequent period,
credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition,
then the entity reverts to recognizing impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial
instrument.

Flnancial Liabllit:es
lnhial recognhion and measu.ement
All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable tIansaction costs.

Subsequent Measurement

Flnancial liabilities at fair value through profit o.loss
Financial liabilities at fair value through profit or loss include financial liabilities held for tradinB and financial liabilities designated
upon initial recognition as at fair value through profit or loss, Financial liabilities are classified as held for tradin8 if they are
incurred for the purpose of repurchasing in the near term. Gains or losses on liabilities held for trading are recognized in the profit
or loss,

Flnancial Liabilities at Amortized Cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR

method. Gains and losses are recognized in profit or loss when the liabilities are derecognized as well as through the EIR

amortization process. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the ElR, The EIR amortization is included as finance costs in the statement of profit and loss.

Financial guarantee

Derecogn isition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing

financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as the derecoBnition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognized in the statement of profit or loss.

Provisions, Contingent liabilities
Provisions are recognized when the €ompany has a present obligation (legal or constructive) as a result of a past event, it is

probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable

estimate can be made of the amount of the obligation.
Ihe expense relating to a provision is presented in the statement of profit and loss lf the effect of the time value of money is

material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
When discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

,---/.
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Acontint€nt liability ls disclosed ln case of;
a present obliSation arising from past events, when it is not probable that an outflow of resources will be required to settle the
obligation;
a present obligation arising from past events, when no reliable estimate is possible ;

a possible obligation arising from past events, unless the probability of outflow of resources is remote
Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date

S€rvic€ Concession Agreements
The Company constructs & upgrades infrastructure (construction or upgrade services) u5ed to provide a public service and
operates and maintains that infrastructure (operation services) for a specified period of time.
These arrangements may include lnfrastrudure used in a public-to-private service concession arrangement for its entire useful
life.
Under Appendix C to lnd AS 115 - Service Concession ArranSements, these arrangements are accounted for based on the nature
of the consideration, The Financial asset model is used to the extent that the operator has an unconditional contractual right to
receive cash or another financial asset from or at the direction of the grantor for the construction services.
lncome from the concession a.rangements earned under the Financial asset model consists of the (i) fair value of the amount due
from the grantor, which is deemed to be fair value of the consideration transferred to acquire the asset;
Any asset carried under concession agreements is derecognized on disposal or when no future economic benefits are expected
from its future use or disposal.

Rarenue related to SCA :

Revenue related to construction under a service concession arrangement is recognized based on the stage of completion of the
work performed

Determination of fair values oftrade receivables

The receivable is measured initially at fair value. lt is subsequently measured at amortized cost, i.e. the amount initially recognized
plus the cumulative interest on that amount minus repayments. The company has measured the trade receivable at cost plus 16%

Markup initially at FVTPL which are measured subsequently at amortized cost.

Revenue recognitlon
Rerrenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be reliably

measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or
receivable, taking into account contractually defined terms of payment and excluding taxes or duties colleded on behalf of the
government.

The company has recognized Finance lncome on the outstanding balance of trade receivables as a part of revenue from
operations.

lnterest lncom€
For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest income

is recorded using the effective interest rate (ElR). EIR is the rate that exadly discounts the estimated future cash payments or
receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of
the financial asset or to the amortized cost of a financial liability. When calculating the effective interest rate, the company

estimates the expected cash flows by considering all the contradual terms of the financial instrument (for example, prepayment,

extension, call and similar options) but does not consider the expected credit losses. lnterest income is included in finance income

in the statement of profit and loss.

f- v
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Current lncome Tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date in the countries where the Group operates and generates taxable income. Current income tax relating to items
recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive income or in equity). Current
tax items are recognized in correlation to the underlying transaction either in OCI or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

Deferred Tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and
their carrying amounts for financial reporting purposes at the reporting date. The carrying amount of deferred tax assets is
reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each
reporting date and are reco8nized to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized or
the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.
Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either in OCI or directly in
equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against

current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.
Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are
recognized subsequently if new information about facts and circumstances change. Acquired deferred tax benefits recognized

within the measurement period reduce goodwill related to that acquisition if they result from new information obtained about
fads and circumstances existing at the acquisition date. lf the carrying amount of goodwill is zero, any remaining deferred tax
benefits are recognized in OCI/ capital reserve depending on the principle explained for bargain purchase gains. All other acquired
tax benefits realized are recognized in profit or loss.

Sales/ value added taxes paid on acquisition of assets or on incurrint expenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax
paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- When receivables

and payables are stated with the amount of tax included. The net amount of tax recoverable from, or payable to, the taxation

authority is included as part of receivables or payables in the balance sheet.

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or produdion of an asset that necessarily takes a substantial
period of time to get ready for its intended use are capitalized as part of the cost of the asset. All other borrowing costs are

expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection

with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the

borrowing costs.

CW va&$rt't
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Employee beneffts
Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes
contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act,
1952.The contribution paid or payable is recognized as an expense in the period in which services are rendered.

Gratuity lFundedl: Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits
obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized
past service cost Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they
occur

All employee benefits payable wholly within twelve months rendering services are classified as short term employee benefits.
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus,

ex-gratia are recognized during the period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the
service entitling them to the contribution.

K@f'4 J^b&"rt'v
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PNC nacbarell HlShw.ys Prlv.t. tlmlted
clil u45/u[Dt2012PTD241184
Notes to flnanalal itat.ment Ior tha yearendad Marah 31,2021

Note : I Propcrty, pl.nt &cqulptnent

F
"0 Ar

L/ v
t
*

vehlcles offlce equlpment
Computers-Eleatrlcal

Eouloment
Plant & Machlnery

Fumhura &
Flxturcs

Computen-
Software

Partlculars Total

49.59 2.89
0.41

2.24
0.10

20.10 o.o7 2.30 0.19 77.41
0.51

49.59 3.29 2.3820.10 0.07 2.30 0.19 71.91

0.01
0.01

18.91

5.89
0.78
0.s8

7_17

0.3s
0.44
o.22

7.57
1,91

9.48 0.02 24.80 1.37 2.06 0.65 0.06 38.44

ac.umul.t.d Depreclrtlon
lAt Aprll01, 2020

lAddttton durtngthe year

lDisposal 

/ ad)ustmenit

lAt 
M..ch 31, 2021

At Mar.h 31, 2021

GJoas csrrylng valua
AtAprll0l,2020
lddltion durlngthey€ar
Dlsposa I / Adjustments

1.9310.52 0.0s 24,80 0.32 1.54Net carrying value es at March 31, 2021 0,13 39.48

------ --

0.03
0.03

29.45
t:,



PNC Raebareli Highways prtvate Limited
crN u454{X'DU1012PTD241184
Not€s to financial statemeot for the year ended Dec 31, 2O2O

Note 4 : Non current FinancialAssets

unt in Lakhs)

Particulars
As at March 31, 2021 As at March 31,2020

service Concession Receivable
Annuity Receivables 84,551.26

Total 80,682.08 84,551.25

Note 5 : Other Non Curent Assets

Amount in Lakhs

Particulars
As at March 31, 2021 As at March 31, 2020

Balance outstanding with government authorities
Security Deposits

585.58
4.10

Total 674.72 589.58

Note 6 : Current financial Assets

Amount in Lakhs

Particulars
As at March 31,2021 As at March 31, 2O2O

secured and Considered cood
Trade Receivable 7.83 3.83

Total 7.41 3.83

Note 7 : Current financial investments

As at March 31, 2021 As at March 31, 2020
Particulars

6,818.35
1,797.65

1,537.10
4,t57.79

lovestment in Mutuel Funds
Kotak low Duration tund
HDFc Floating Rate debt tund

8,516.01 5,588.89Total

Aggregrate amount of Quoted investments
Aggregrate Market value of Quoted investments
Aggregrate amount of unquoted investments

ount in Lakhs

V

80,582.08

67 4.57
4.10

8,382.13
8,616.01

5,556.94
5,588.89

Veb4.ilta, 6 L F



PNC Raebareli Highways private Limited
ctN u45{rDU0l2PTD241184
Notes to financlal statement for the year ended Dec 31, 2O2O

Note 8: Cash and Bank Balances
Cash and cash uivalents

Note 9 : Other Current financial Assets

tn

Particulars

As at March 31, 2021 As at March 31, 2O2O

Balances with bank
Cash on hand
Fixed deposit

77.42
o.92

2,840.00

L27.7 4
2.26

2,800.00

Total 2,978.7 4 2,924.0O

Particulars
As at March 31, 2021 As at March 31, 2020

Retentions

Others

0.00

13.59

48.83

31.90

Total 13.59 80.73

nt in La

Note 10 : Other Current Assets

As at March 31,2020As at March 31, 2021
Particulars

40.74

101.53

28.71
747.44

Prepaid Expenses

Accrued interest on Fixed Deposits

t47.67 176_20Total

tn
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PNC Raebareli Hlghways private tjmited
crN u454qrDU012FrO24tt8A

otes to financial statement for the year ended March 31, ZO2l

Note 11: Share Capital

(Amount in Lakhs

Notes 11,l
(al Reconciliation ofthe shares outstanding at the betinning and at the end
ofthe reporting year

( No. of Equity Shares)

Details of shareholders holdi more than 5% in the com ( No. of Equity Shares)

As at March 3 2021

As at March 31, 2020

Rights and restrictions attached to equity shares

The Company has only one class of equity shares having a par value of' 10 per share. Each shareholder is eligible for one vote

per share held. In case any dividend is proposed by the Board of Directors the same is subject to the approval of the

shareholders in the ensuing Annual General Meeting, except in the case of lnterim Dividend. There are restrictions attached to

Equity Shares in relation to the term loan taken by the company pursuant to loan agreement with Constorium of lenders.

There are no bonus shares/share issued for consideration other than cash and share bought back immediately preeceding Five

years.

vP'
fr

Particulars
As at March 31, 2021 is at March 31, 2020

Authorised
14,00,00,000 (Previous year 14,OO,OO,OOO)

equity Shares of Rs10/- each

Equity Shares - lssued, Subscribed & pald up
13,96,00,000 (Previous year 13,96,00,000)

hares of

14,000.00

13,960.00

14,000.00

13,960.00

Particulars
As at March 31,2021 As at March 31, 2020

At the beginnin8 of the year 13,9600,000 (Previous year 13,96,00,000) Equity
Shares of Rs. 10 each allotted as fullv paid up

lssued during the year Equity Shares of Rs. 10 each allotted as fully paid up

Outstanding at the end of the year 13,96,00,000 (Previous year 13,96,00,000)

Eouitv Shares of Rs. 10 each allotted as fullv oaid uD

13,96,00,000

13,96,00,000

13,96,00,000

13,96,00,000

Particulars
% Holding

No of Shares

13 99095 99 100

9ZIT EN

13,95,99,990 100

-mlH-

I

PNC lnfra holdings Limited

No ofshares l

t-



PNC Raebareli Highways Private limited
clN t 45/rc0Du012FtD24ttg
Notes to financial statement for the year ended March 31, 2021

Note 12 : Other equity

Retained Earni

Note 12.1 : This is an item of Other Comprehensive lncome, recognised directly in retained earnings

Retained Earnings
This comprise company's undistributed profit after taxes.

*

unt in

fPL

o
d A.c!

Particulars
As at March 31,

2021
As at March 31,

2020

8,898.92
2,633.0s

-7.67

8,029.99
866.18

2.75

Opening Balance
Net Profit for the period
Remeasurement of post employee benefit obligation net of taxes
( Refer Note 12.1 )

11,530.30 8,898.92Closing Balance as at March 31, 2021



PNC Raebareli Highwayr private Limited
oN u45/tfi)D12012PTD241184
Notes to ffnancial statement for the year ended March 31, 2021

Note 13 : Non Current Borrowings

nt in Lakhs

Particula15
As at March 31, 2021 As at March 31,2020

Secured
erm Loan (Combined)

Less: Current Maturity of LongTerm Debt
49,213.58
3,879.98

54,845.36
5,580.28

Non Current 4s,393.60 49,26s.08

(i) 25 unequal half yearly installments commencing from July 2017

s€qlrtty:
(i) A first mortgage and charge on all the borrowers immovable properties both present and future save and except the project assets
(ll)Afirst charge on allthe borrowers tangible movables assets.

(iii) A first charge overallthe bank accounts ofthe borrower.

(iv) Afirst charge on allintangibles assets excluding the pro.iects assets.

(v) A first charge on all the rights, title, interest, benefits, claimt and demands, on all the rights title and interest of the borrower under all

insurance contracts.

(vi) Pledge of equity shares ofthe borrower shall be reduced from 51% to 25% sub.iect to compliance ofallthe provisions offinancing documents.

nt in Lakhs

*The company has a constructive obligatlon to maintain and manage the revenue generating infrastructure due to which it is probable that

economic resources will be required to settle the obligation. The management estimated the carrying amount of provisions of major maintainence

that are subjed to change to actual maintainence to be held in prospedive years.

Particulars
As at March 31, 2021 As at March 31,2020

Major Maintennce Provisiont
Provision for Gratuity
Provision for Leave Encashment

15,634.41

3.92

74,464.98
2.94

Total 1s,638.33 14,467.92

'Movement of sion for maintenance

Note 14.1 : Shon Term Provisions

mount in Lakh

Nature of Provisions As at March 31, 2021 As at March 31, 2020

14,464.98
1,159.43

10,139.00
4,325.98

(alMovement of provision for p€rformance warranties/after sales services
CarryinS amount at the beginning ofthe year
Additional provision made during the year
Amount used durinS the year

Amount reversed during the year
15,634.4\ 14,464.98CarryinS amount at the end ofthe year

Amount in La

k

As at March 31, 202r. As at March 31, 2020Particulars

1.56
1.86

1.13
-o.70

Provision for Leave Encashment
Provision for gratuity

0.433.42Total

@,Nr/afi*&/1q VF-P

Note- The aforesaid shall be collectively referred to the "Security". The above security will.ank pari passu amongst the all lenders.

,{ote 14 : Long Term Provislons



PNC Raebareli Hlghways Pvt Ltd.
ctN u45400Dt20l2FrD24tt84
Notes to financial statement for the year ended March 31, 2021

Note : 15 Deferred Tax

15.1The balance comprises temporary differences attributable to:
nt in Lakhs

vu/,>ft/b k \-hY

Particulars As at March 31,2021 As at March 31, 2020

(a) Deferred Tax Assets/(Uabilitiesl
Fixed Assets (Tangibles )
lntangible Assets

Trade Receivable
Borrowings
Major Maintenance
Employee Benefit

(0.74)

13,945.60
(19,882.21)

(17.9s)
4,064.95

1.91

(0.04)

15,494.96
(20,889.23)

(20.16)

3,760.89
0.88

Net deferred tax Assets/(tiabilities) -L488.44 -r,652,70

\#



PNC R.ebarell Hlthway. Art Ltd.

ctN u454moL20t2PTD241t84

Notes to flnanclal statementforthe year ended March 31,2021

1S.2 Movement ln Deferred tar Astets rr)

+ L/--t-
\'-
b
*,

tn

Parti(ularr
Flxed Assets

(lntanrlbles I

Flxed Assets

lTan(lble.l
Trade Reaelvable Borrowlnts

Malor
Malntcnanae

Employee Benetlt Total

15,494.96

(1,s49.36)

(0.04)

(0.70)

(20,889.23)

1,007.03

(20.16)

2.21

3,760.89

304.05

0.88

0.45

0,59

17,6s2.70)

(235.33)

0.59

13,945.60 (0.74) (19,882.21)

At Aprll ,., 2020

(Charged)/creditedi-

-to proflt & loss

- to other comprehensive income

At Sep 30, 2020 (17.9s) 4,064.95 1.91 (1,88E.44)

@lr!



PNC Raebarell Highways Private Limited
ctN u454{XrDU012F1rD24t18p
Notes to financial statement for the year ended March 31, 2021

Note 16 : Trade Payable

(Amount in La

*As per the available records there is no suppliers/Service providers covered under Micro, Small Medium Enterprises Development
Act,2006.lnviewofthis,informationrequiredtobedisclosedu/s22ofthesaidActisnotgiven.

Note 17 : Other current financial liablities:

Particulars
As at March 31, 2021 As at March 31, 2020

Dues of MSE parties*
Dues to other parties 49.62 58.18

Total 49,62 58,18

unt in

Particulars
As at March 31, 2021 As at March 31, 2020

Current Maturities of Long Term Debt
Salary Payables And Other dues of Employee

Expenses Payable

Retention Hold of Contractors

3,879.98
16.56
74.25

112.99

s,s80.28
t4.67
17.75

139.37

Total (xher current Financial Liablities 4,O23.74 5,752.07

Note 18: Other current liablities

As at March 31, 2021 As at March 31, 2020Particulars

3.74 7.24Statutory Dues

3.14 7,24Total Other current Liablities

ount in La

fy
VaM,A*4
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PNC Raebareli Hithways Private Limited
ctN u45400Du012PTD241184
Notes to financial statement for the year ended March 31, 2021

Note 20: Other lncome

nt in La

nt in Lakhs

V">k>&+ k L YY
u

Particulars
Year ended March

tt,202t
Year ended March

3,.,2020

33.35
8,990.82

24.48
9,476.62

Construction Revenue
Finance lncome on Annuity Recievable

9,O24,t7 9,44L,1OTotal

Year ended March

lt,2020
Year ended March

tt,2o2LParticulars

163.a7

525.55
(s7.oo)

156.00
0.96

492.76
111.93

lnterest
- From Bank

Other non operating income
Profit/Loss On Sale of Mutual Fund

Gain/(loss)Fair Valuation of Mutual Fund

632.42776.97Total other lncome

Note 19 : Revenue from operations



PNC Raebareli Highways Private Limited
ctN u454o0DUl012pltD24tt84
Notes to financial statement for the year ended March 31, 2021

Note 21 : Employee Benefit Expenses

Note 22: Finance Cost

Note 24 : Other Expenses

(Amount in Lakhs

Amount in l-akhs

Amount in Lakhs

Amount in Lakhs)

Amount in Lakhs

v

Particulars Year ended March

3,.,2020
Salarles and Wages
Others

155.30
8.68

165.80
70.46

Total Employee benefit expenses 163.98 t76,25

Particulars
Year ended March

31,202L
Year ended March

3t,2020
lnterest Expense

On term Loans

Other Borrowing cost
4,232.38

s.39

Total Finance cost 4,237.?7 5,118.56

Year ended March

3,.,2021
Year ended March

31,2020
Particulars

Depreciation on TanBible Assets 8.99 qr)7

9,O7Total Depreciation and amortisation 8.99

Year ended March

3,.,2021
Year ended March

31,2020
Particulars

s8.32
73.5L

215.22
154.30

o.26
14.t2
3.70

53.50
1,169.43

o.75
161.44

9.00

Contract paid

lnsurance
Legal & Professional Expense

Site Expense
Travelling Expense

Repair Maintenance
Mobile & Telephone Expenses

Power & Fuel

Major Maintenance
Audit Feesr
Other Expenses

Corporate Social Responsibility Expesnes
1,913.55 4,999.79Total - Other Expenses

Year ended March

3,.,2021
Year ended March

3,.,2020Particulars

0.7 5o.75Statutory Audit Fees
o.750.75Total

*Audit Fees lncludes :.

Gltd GDfuru A-

Note 23 : Depreciation and amortisation

Year ended March
t,.,2021

5,101.46
17.70

99.78
30.13

794.25
50.77
0.39
5.34
3.77

91.18
4,325.98

0.75
177.43

10.70



PNC Raebareli HiShways Private Limited
clN u454q)DU1012PTD241184
Notes to financial statement for the year ended March 31, 2021

Note 25 : Tax Expense

A. lncome Tax Expenses

in Lakhs

(B) Reconciliation of tax exp€nse and accounting profit multiplied by lndia's tax rate:

Particulars
Year ended

March 31, 2021
Year ended

March 31, 2020

607.48
0.34

507.48 0.34

543.04
(306.71)

-492.28
(604.40)

236.33 (1,096.68)

(al Curent tax
Current tax on profit for the period

Adiustments for current tax of prior periods

Total Current tar expense

(b) Deferred tax
Decrease (increase) in deferred tax assets
(Decrease) increase in deferred tax Liabilities
Total Deffered Tax Exp€nses

843.81 (1,096.34)Total lncome tax Expense

Amount in Lakhs

Vv

Year ended
March 31, 2021

Year €nded
March 31,2020

Particulars

3,476.86

7,OLz.46

0.34

(1,096.68)
(1,012.46)

236.33

607.48

Tax at lndian tax rate ol29.12% (F.Y.2ol9-20 26%l

Current tax on profit for the period

Adiustments for current tax of prior periods

lncome Exempt Under Tax holiday
Deferred Tax

Profit & Loss before tax

843.81 (1,096.34)Totaltax expenses as per profit and loss

Al"ltl"il'l'* r L

w,



Pl{C Raebarell Hithways Private Limited
ctN u454&DU012PrD241184
Notes to financial statement for the yeai ended March 31, 2021

Note 25 : Earning Per share

Particulars
Year ended March

3t,20zt
Year ended March

3t,2020
(a) Profit/(Loss) available to Equity shareholders (Rs. lnlakhs)
(b) weighted Average number of Equity shares ( in Lakhs)
(c) Nominalvalue of Equity shares(in Rs.)

2,631.38
1,396.00

10.00

868.93
1,396.00

10.00
(d) Basic and Diluted Earnings Per Share [(a)/(b) 1.88 0.62

unt in Lakhs

A $- F-y

I*



PNC Raebareli Highways Private Limited
cf N u45400Du012wDz4tt84
Notes to financial statement for the year ended March 31, 2021

(Amount in Lakhs)

Particular As at March 31,
202L

As at March 31,

2020
Estimated amount of contracts remaining to be executed on capital amount & not provided

for.
NIL NIL

Note 28.1 : Contingent Liabilities

Particular
As at March 31,

2021

33,zLL.L6 33,211.16

(Al Contintent tiabllities
Claims agalnst the Company not aclnowledged as debts

ContinSent liability towards claim raised by PNC lnfratech Umited for the EPC Project

including interest thereon which is payable by the Company on back to back basis only upon

realieastion the same from NHAI in terms of MOU dated August 07, 2018 between the
Companv and PNC lnfratech Limited.

in Lakhs)

As at March 31,

2020

Note 28.2 : Contingent Assets

The Company has a pending arbitration case against National Highways Authority of lndia (NHAI) arising out of the Concession

Agreement executed on 09.11.2012 for development of 'Two Laning with Paved Shoulders of Raebareli to Jaunpur section (Km 0.000

to 166.400) of NH-231 in the state of Uttar Pradesh under NHDP Phase - lV A on BOT (Annuity) on DBFOT Pattern". The Company has

raised claims for total amount of Rs 38,925.93 Lakhs which includes EPC Claims and interest in the said Arbitration against NHAI. The

arbitration proceedings are in progress in the case.

Note 29 : Operatint Setment lnformation
The Company operates in only one segment, namely "(DBFOT Annuity)" hence there are no reportable segments under lnd AS-108

'segment Reporting'. Hence, separate business segment information is not applicable.

The Managing directors of the company has been identified as The Chief Operating Decision Maker (CODM). The Chief Operating

Decision Maker also monitors the operating results as one single segment for the purpose of making decisions about resource

allocation and performance assessment and hence, there are no additional disclosures to be provided other than those already

provided in the financial statements.

There is one Customer individually accounted for more than 10% of the revenue in the year ended March 31,2021 and March 31, 2020.

L YY

Note 27 : Commitments

.k



PNC Raebareli Highways Private Limited
ctN u45400DUl012WD24ttA4
ilotes to financial statement for the year ended March 31, 2021

Note: 30 Related party transactions

(Al List of related parties

(a) Parent Entity

'holds 10 Equity Shares

(B) Taansactions between related parties

(il Related party transactions-
(Amount in La

(B) Balance outstandln8 durint the year
Amount in La

(C) Terms and Conditions

The transactions with the related parties are made on term equivalent to those that prevail in arm's length transactions. The

assessment is under taken each financial year through examining the financial position of the related party and in the market in

which the related party operates. Outstanding balances are unsecured and settlement will be occured in cash.

Lk v

O/^( r/">42rt/'

Name TYpe
Ownership lnterest

As at
March 31, 2020

As at
March 31,2019

Ultimate holdins

PNC lnfra holdings Limited lmmediate holding roov loo%

Nature of Transaction Year ended Ultimate holding
lmmediate

holding
Total

EPC Contracts
March 31, 2020
March 31, 2019

March 31,2019

March 31,2018
March 31, 2020
March 31, 2019

Bonus Paid

Retention payable to PNC lnfratech ltd
March 31, 2020
March 31, 2019

March 31, 2021
March 31, 2020

32.99
86.27

32.99
86.27

Amount Payable

*

PNC lnfratech Limited*

Equity shares alloted to PNC lnfraholding

hd



PI{C Ra.brrell HlghwaF Prlv.t. Umlt.d
cll{ u454000u012PTD241184
Not6 to flnanclal statementforthe yeErendad M.rah 31,2021

l{ota 3l : Fllrvtlua Maarurcmant

Flnancl.l In.trum.nt bv catato.y
ount ln

Total Flnancial Liabilitles

)ft LAv

As at March 31.,2021 As at March 31,2020
Partlcula15

Amortised Cogt FVTPI, rwoct Amortiied Co3t FVTPL FVTOCT

7.83

13.59

2,918,74

80,582.08

8,616.01
3.83

80,73
2,924.O0

tlnancl.lAsiet
service concession Receivable

Current Trade Receivable

lnvestments in lvlutual fr/nd
Other FinancialAssets
Cash and Bank Ealances

84,551.26

5,688.89

Total FinancialAssets 2,940.16 89,298.09 3,008.56 90,240.1s

49,273.58
49.62

30.81

5d845.36
58.18

139.37

32.42

Fln.ncl.l l,labllltles
BorrowinSs
Trade payables

Retentions
Other Finan.ial Liabilitles

49,467.OO 55,075.33

ll) F.lrvalue Hl.,.,rhy

standards.

The followinS ta ble providesthe fakvalue measurement hlerarchy ofCompany's asset and liabllities, trouped lnto Level 1to Level3 as described below i

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level2: valuation techn iques for wh iah the lowest levelinput that is siSnificant to the fairvalue measurement is directly or indirectly observable.

Level3:Valuation techniques tor which the lowest levelinput that is siSnificant to the falrvalue measurement i5 unobservable

52,UuM(
t. ,'., )g



unt ln
talr Value Meaiurement uiinS

Particulars
Grrylng value

Mar.h 31,2021
quoted prl.e ln
Actlve Mark t

(Lcvell)

slSnlllcant
obieryable

lnput3
(Level2)

slgnlllcarit
unobseavable

lnput3

lLevel3)

8,616.01

80,682.08

8,616.01

80.682.08

8,516.0189,298.09 80.682.08

45,393.50 4S,393.60

(A) Fln.nchl tur€t5 .nd Ll.bllltlca ne..ui.d .t t l, v.lu. .t Mar.h 31,
2021
lnvestment in Mutual Fund

(B) Fln.ncl.lAsrets and Llabllltlei mearured at amortised cost forwhlch
fairvelues ara dlsalo3ed at March 31,2021

Total

Total

lii) Fln.nclal Ll.billtle3
gorrowing5

(l) Flnanclal tuietr
SeNice Concession Receivable

4s,393.60 4s,393.60
in Lakh

Fair value Measuaement using

carrylngvalue
March 31,2020

Quoted price ln
Actlve Market

{Levell)

SBnncant
obseruable

lnputr
llevel2)

5lgnatlcant

unobservable
inputs

(tevel 3)

Particulars

5,688.89

84,551.26

5,688.89

84,5S1.26

90,240.15 5,688.89 84,551.26

49,265.08 49,255.08

49,265.08 49,265.08

(A) tlnancial fusets .nd Llabllltles measured at Lk value at March 31,

2020
lnvestment ln Mutual Fund

(Bl flnanciel Assets and Ll.bllltles measur.d al amortlsed .ost tor whlch
,airvaluesara disalosed at Ma,ch 31,2020
(l) Flna.ci.lAsiets
service concession Receivable

Total

Total

(iil Flnanclal Llabilltles
Non Current borrowlnSs
- Borrowing5

il#j
IE- b



lll) valuallon tcchnlqucr us.d todatermlne falrvalue

included at the amount thatwould be received to sellan asset or paid to transfer a liability ln an orderly tra nsaction between market participants at the measurement date.

4 ! /.-->-

Speclfic valuation technique used to value financialinstrument includesi
> thefairvalue of financia I alsets and liabilities at amonised cost is determined usin8disaounted cash flow analysis

Tha lgllowlnt mcthod and a$umptloni a.e uiad to eitlm.ta falr valuei:

telm nature.

company is consldered to be lnsltnlflcant in valuation.

flow (oCF)

Financialassets and llabilities measured atfairvalue and the carryinS amount i5 the faiavalue.

.L



PNC Raeb.rell HlghwaF Prlvate tlmlted
crN u45400Dulo12PrD24t184
Notes to linanalal ibtement fo. the ye..ended Ma.ch 31,2021

L M..ket rirk

The sensitivity ofthe relevant profit or losr item is the effect ofthe assumed changes in respective marlet risks.

operations. The Company principa I finan cia I asset includes loan, trade and other receivables, and cash and short-term depositsthat arlse directly faom its operations.
The Company'! activlties are exposed to market rl5k, credlt rlikand liquldlty.lsk.

(a) lnterest ..te rlsk

froating rate financialinstruments in its total portfolio,

NOIE 32 I fINANCIAL RISI( MANAGEMENT

The 5U

As at the end of ortin eriod the corn had the followi variable rate borrowi and interest rate swa contracts outstandi

(ii) Sensitivity
ProfiVlosr i! s€nsitive to hither/lower interest expense faom borrowlngs as a result orchantes in interest Etes.

*
|.'.

,co,rl..

Ai at
March:|1,2020

Particulars
Al at

March 31, 2021

variable rate borrowinSs 49,211.54 54,845.36

Totalborrowings 49,273.58 s4,84s.36

March 31,2021 March 31, 2020

Partlculars WeiShted averag€
Balance % oI totalloanr

WelShted average
Balance % of total loans

49,273.58 100.00%Term loan 54,845.36 100.00%

Net exposure to cash flow Interett rate rlik 49,273.58 100.00% 54,84s.36 100.00%

lncrease/ Decrease in gasir Points lmpact on Prollt before TaxParticularc
Merch 31, 2021 March 31,2020 March 31,2021 March 31,2020

INR +50
-50

+50
-50

-246.37

246.37

-214.23

274.23

l-o
tL* /--



(b) Fore[n cunency rlrk

outstandlnt therefore, the company ir not exposed to any foreiSn exchange.isk.

(.) Prlce Rlsk

Credlt rlrk

reliabllity ofaustomers, takint into accountthe finahcialconditiont current economic trends, and analysisof hirtoricalbad debts and ateint oI accounts receivable,

It.

assess whetherthere issignificant lnoease in c.edit d3k, it considers Gasonable and supportive forward lookinS intormation such as:

credit otin8s asrigned by internaiional and domesticcredit 6tin8 agencies.

Uquldlty Rl5k

overseen by senior management. ManaSement monitolr the company's net liquidity position through rolling, forecast on the baris of expected cash flows.

Ai at March 31,2021 Carrylng Amount
Leis than
One Year

More than one
yearand less than More than 3 Yeal3

thrae v€er

Total

Sorowints
Trade payables

Other Liabilities
Tot l

49,213.58
49.62

30.81

3,879.98
49.62
30.81

4,188.22 41,205.38 49,273.58
49.62

30.81
49,3s4.01 3,960.40 4,144.22 41,205.38 49,354.01

As at March 31,2020 Carrying Amount On Demand
Less than
One Year

More than one

Vear and less than Morcthan 3 Years

three yea.
Total

Borrcwiats
Trade payables

Other Liabilities
Totrl

54,845.36
58.18
32.42

5,580.28
58.18
32,42

8,105.80 41,159.28 5484s.36
58.18
32.42

96

Flnanclng aaaanSamentl
The company does not have any undrawn borrowing facilities at the end of reportinS period or previous perlods.

s,670.88 .80 4 159.28 96

q
L

I.



in Lakhs

Notes-
(i) Debt is detined as long-term and short-term borrowinSs including curr€nt maturities as described in notes 13

(ii) Total equiW (as shown in balance sheet) includes issued capital and all other equity reserves.

(b) Loan Covenants

ln order to achieve this overall objective, the Group's capital management, amongst other things, aims to ensure that it meets

financial covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. There have

been no breaches in the financial covenants of any interest-bearing loans and borrowing in the current period and the previous

periods. Breaches in meeting the financial covenants would permit the bank to call loans and borrowings or charge some penal

interest. Iill date,the banks have not charged any penal interests.

No changes were made in the objectives, policies or processes for managing capital during the current years and previous years

A D l,-y

Particulars As at
March 31,2021

As at
March 31, 2020

Debt
Cash & bank balances
Net Debt
Total Equity
Total Equity and Net oebt

49,273.58
2,9L4.74

46,354.84
25,490.30
71,845.L5

54,845.36
2,924.O0

57,927.36
22,858.92
74,780.28

Net debt to debt and equity ratio {Gearing Ratio} 64,52% 69,43%

PNC Raebareli Highways Private Limited
clN u454dtDt20t2wD24t1a4
Notes to financial statement for the year ended March 31, 2021

ttlote 33 : Capltal Management
(a) Rlsk Management
The primary obiective of the company's capital Management is to maximize the shareholder value and also maintain an optimal
capital structure to reduce cost of capital. ln order to manage the capital structure, the company may adjust the amount of
dividend paid to shareholders, return on capital to shareholders, issue new shares or sell assets to reduce debts.

The Company monitors capital on the basis of following gearing ratio, which is net debt divided by total capital plus debt.



Pa{C Raeba.eli Hlthw.F Priyate limited
cll{ lJ454qrDu012PTD2il1184
Notes to finanalal statenent to. th€ year ended March 31, 2021

in lakhs
Change in defined benefit obligation 31-03-2021 31-03-2020

1.

2.

3.

4.

5.

6.

7

B.

7

2

3

4.

5.

6.

c.
1.

2.

3.

4.

5.

D.

1.

2.

Defined benefit obligation at beginning ot period
S€rvice cost
a. Current s€Nice cost
b. Past s€,vice cost
.. (Gain) / loss on s€ttlements
lnterest expense'
Gsh flowt
a. 8enefit payments from plan

b. B€nefit payments from employer
c. Settlement payrnents from plan

d.settlement payments from employer
Remeasurement5
a. Efk ofchanges in demo8raphic assumptions
b. Efk of chantes in financial a$umptions
c. Effect of expeaience adiustments
Tr.nsfer ln /O!t
a. Transfer ln
b. Transrer out
D€fined benefit obligalion at end of period

Olant€ ln falr valu€ of plan assets
Fairvalue ofplan ass€ts at b€ginaing of p€riod

lnterest income
cash flow'
a. Total employer contributions
(i) Employer contributions
(iil Employer direct b€nefit payments
(iii) €mployer direct s€nlement payments

b. Panicipant contdbutions
c. B€neFt payment5 from plan as'€ts
d. Benefi payments faom employer
e. S€ttlement payments from plan assets

l. Settlement paymeals from employea

Remeaiuaements
a. Retum on plan ars€ts lexcludiaS interest income)

Transfer ln /Oul
a. T6n5Ier ln

b. Transfer out
Faia \ralue of plan assets at end of petiod

Amouitr rEcognLed ln the Eahnce Sheet

oefi ned benefit obligation
Fair value of plan assets

Funded status
Effect of asset ceiling

et defined b€nefit liability (asset)

Components ot defin€d b€hefit co5t

Service cort
a. current seryice aost
b. Past se.vice cost

c. (6ain)/ loss on settlements
d. Totals€rvice cost
Net interelt cost
a. lnterest exp€nse on DBO

b. lnterest (income) on plan assets

c. lnterest expense on effect o, (asset ceilinS)

d. Total net interest cost

7.U

3.63

0.50

r.32

13.08

8.33
0.64

1.34

,0.09

lL.22

13.08
-L1.22

1.86

1.85

3.63

3.63

0.so
0.64

-o.14

6.45

3.70

0.45

-0.41
-0.8s
-L.70

5.50
0.48

1.U

,0.48

8.33

7.U
-8.33

4.70

-o.70

1.70

3.70

0.45
0.48

-0.03

+ v YY

Note:til lrctalB of Enploye€ 8€nefits
The disclosure is required by INDAS-19 "Employee Benefits" are as uader-
(.) Defned B€neits Pl.n
The Uabilityfor Employee Gratuity isdetermined on acturial valuation using poected unit c.edit method.
The obliSation are as undeF

7.64



6.5014

7-Wi
5.(}96

25.016

@
rAr-M (2012-14)

Uhimate
Nil

893

74
37

3

7
23

4

-2.48

3.66

0.9s
3.66
2.44

-2.U

,1.56

2.48
4.O4

7.36
7.93
7.q
7.39
7.56
7.77

1.14
6.50
7.4

-0.41
-0.85
-t.70
,0.48

2.96
-0.48

3_70
,0.03

Remeasurements {recognized in OCt)
a. Effect of changes in demoSraphic assumptionr
b. Effect orahaages in finanaialassumotions
c. Effect of experience adjustments
d. (Retum) on plan aslets (excludinS interest income)
e. Changes in ass€t ceilin8 (excludint interest income)
f. Total rcmeasurements included in OCI

Total defined b€nefrt cost rerognized !n P&l- and OCI

Re-measurement
a. Actuarial Loss/(Gain)on DBO

b. Returns above lnterest lncome
c. Change in Asset ceiling
Total Re-measurements (OCl)

Employer Expenie (P&L)

a. Cunent Service Cost
b.lnterest Cost on net DBO

c. Past Sewice Cost

d. TotalP&L Exp€nses

€t defined benent liabllity (arretl .€conciliation
Net defined benefit liability (asset)

Defined b€nefit cost included in P&l-

Total remeasurements included in OCI

a. Employer contributions
b. Employer direct benefit payments

c. Employer direct settlement payments

Nettiansfer
Net defined benefit liability (assetlas ofend of period

Recondllation of OCI (RHneeiuinent)
Recogni5€d in OClat the beginning of period

RecoSnised in Ocldurin8 the period

Recognised in OClat the end ofthe period

Sensltlvtty an.lysls - DBO end of Perlod

Discount late +100 ba5is points

Discount rate -1C10 baiis points

Salary ln.lease Rate +1%

Salary lncrease Rate -1%

Attrition Rate +1%

Aftrition Rate -1%

sl8nmc.nt actuarlal assumPtions

Oiscount rate Curlent Year

oiscount rate Previous Year

Salary increase rate
Attrition Rate

RetirementAge

Pre-retirement mortality
Oisability

h
No.

Avg. Age (yrsJ

Avg. Past S€rvic€ {y6.1
Avg.sal. MlylRs.l
Futore SeMce lyts.)
WeiShted aveGSe du6tion o, OBO

D€fined benefit obliSation at end of period

Currcnt ObliSation
Non-Current ObliSation
Total

1.

2

2.

3.

4.
5.

6.

1.

2.

3.
4-

5.

5.

7.

1.

2.

3.
4.
5.
6.

1.

2.

3.

4.

5.

6.

3

4_

E

G

H

)

t(.

L

1.41

3.63
-0.14

3.49

4.10
3.49
1.41

-2.34

1.86

-4.04
1.41

-2.63

12.68
13.51
13.45
t2.73
13.07
13.09

6.50%
6.5096

s.g/"
25,86

50
rALM {2012-14)

t,himate
Nit

78
37

9,759
23

4

7.32
,0.09

1.41
4.90

1.32
-0.09

3.22
9.86

13.08

vYv

-0.70

-2.44
1.19



1.

2.

E e€cd c.sh io*s tor tollo*int y..r
Erpected employer contributions / Addl. Provision [ert Year
Expected total benefit payments

Yea.l
YeaJ 2
Yea.3
Year 4
Year 5
tlexl 5 v€a.s

6.12

2.63
1.99
1.72

1.41
1.07
2.61

4.29

1.16
L.S2

1.19
1.01
o.80
1.97
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,(^ 8.- Yr
.t
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\
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PtlC Reebaltll HiShways Private Llmlted
O U45r(r(rDLl0[1PTD241184
l{otes to fnanaial *atement lor the yea. ended March 31, 2021

nt in
Chan8e in dellned benefit obligation 31-03-2021 31-03-2020

0.31

0.31

4_O7

4.40

0.33

0.05
-o.47
,0.55

4.O7

4.O7

4_O1

0.33

0.31

o.26

5.48

o.26

0.84

4.O7

0.30

5.,18

s.4a

t.*

0.30

0.26

1.

2.

3.

4.

1

2

3

5.

6.

7

B

D.

1

2.

4.

5.

5.

1.

2.

4.
5.

Ll€fined benefit obliFtion at betinnint of pedod
Se ice cost
a. Current s€rvice cost
b. Past se ice cost
c. (cain) / loss on settlements
lnterest expenses
cash flows
a. Benefit payments Irom plan

b. Benefit payments Irom employer
c. Settlement payinents ftom plan

d.Settlement paynents trom employer
Remeasurements
a. Effect of changes in demog6phic assumptions

b. Efk of changer io financial assrmptions
c Efh of experience adjustments
Traasfer ln /Out
a. Tiansler ln
b. Transfer out
Defined benefit obligatio. at end ot pe,iod

Ola l3e in falr v.lue of plan aas€ts
Fairvalue of plan ass€B at be8inning of petiod

lnterest income

Cash flows
a. Total employer contributions
(i) Employer contributions
(ii) Ernployer direct benefit payments

(iii) Employer direct i€ttlement payments

b. Panicipant contributions
c. geneFt payments from plan a'sets
d. B€nefit payments from employer
e. s€ttlement payment5 rrom plan assets

f. settlement paydents ftom employer
Remeastrrements
a. Retum on plan asset! (excluding interest income)

Transfer ln /Out
a. Trander ln
b. Trdnsfer out
fairvalue of plan assets at end of period

Amounts racogrk€d in dl€ Balance Sheet

tefined benefit obliSation
Fak value of plan arsett
Funded status
Effect of asset ceiling
Net defined benefit liability {asset)

Components of de6n€d b€nefit co6t

SeNice cost
a. curent s€rvice cost

b. Past service cost
c. (Gain) / losson s€ttlements
d. Total service cost
ilet interest cosl
a. lnterest expense on DBO

b. lnterest (income) on plan asrets

c. lntereslexpense on effect of(as5et ceilinB)

d. Totalnet interest cost

k VYv

taot4-35 Detalb of Employ.c g€refits
The disclosure is required by lNDAS,19 "Employee Benefits" are as under-
(a) Def,ned B€neftB Plan
The l-iability for Employee Leave Encashment is determined on adurial valuation using pro.iected unit credit method.
The obligation are ar under-

0.330.30

c.

@k!

qJ



7%

7%

5.0%

25.@5

60
rAt-M (2012-14)

Uhimate
Nil

-o.97

4.O7

0.33

0.33

0.05
o.47

-0.5s

-0.97
-0.33

4.40
-0.33

3.95
4.19
4.18
3.97
4.08
4.06

74
37

L4t2
4937

4

1.13
2.94
4.07

0.33
0.31

0.82
0.66
0.50
0.41
o.32
0.78

1.

2.

3.

4.

5.

1.

2.

3.

4.

E.

F.

G

H.

l(.

L

1.

2.

3.

4.
5.

6.

1.

2.

3.

4.
5.

6.
7.

1.

2.

3.

4.
5.

Remeasurementl
a. Effect ofchanSes in demoSraphic assumptions
b. Effect of chanSes in financia I assum ptions
c. EIfect of exp€rience adjustments
d. (Return)on plan asets (excluding interest income)
e. Changei in assetceilint (excluding interest incolhe)
f , Total remeasurements
Total defi ned benefi t cost (lncluding Remea3urements)

Re.measuletnent
a. Actuadal torr(6ain) on DBO

b. Retu/nsabove lnteaest lncome
c. Change in Asset aeilin8
Total Re-measuremeats

Enployer ExpeB€ (P&L)

a. Current service Cost
b. lnterest Cost on net D8O

c. Part Servke Cost
d.Total P&LExpenses(includinSremeasuremeni')

ta.l d.frned b.ncit lhblllty (atset) r€conciliation
Net defined benefit liabiliw (ass€tl

Defined benefit.ost included in P&L

a. Employer contfi butions
b. Employer direct benefit payments

c. Employer direct s€ttlement payments

Net transler
Netdefined benefit liability (asset) as o, end ofperiod

saBidvtty anatys'rs - DsO end of Period

Oiscount rate +10O basis points

Discount rate-10O basis points

Salary lncrease Rate +1%

salary lncrease Rate -1%

Attrition Rate +116

attrition Rate -1%

Sltrrlf aant actuarLl aitumptlorls
Oiscount rate Cunent Year

Oiscount rate Previous Year

Salary ina.eare rate
Attrition Rate

Reti.ement Age

Pre-retirement mortality
Disability

Drta
l{o.
Avg. A8e (yrs.)

Total tI Days

Avt. Sal. Mly (R5.)

weighted ave68e du6tion of DBO

Defincd b€nefit obllSatlon at end ofperlod
Cu.rent ObliSation
ilon-Current Obligation

otal

Bp€ct d cesh fow3lor tgllowln8 year

Expected employer contributions / Addl. Provision NextYear

Exp€cted total benefit PaYments
Year 1

leat 2

Year 3

Year 4
Year 5

Next 5

0.84

0.84
1.41

0.84

0.84

0.30
o.26

s.32
s.65
5.62
5.34
s.49
5.46

6.5096

6.5016

s.o%
25.Cr5

60
rALM(2012-14)

Uhimate
Nil

4.O7

1.41

1.41

5.48

1.56
3.92
5.48

o.30

1.15
0.86
0.70
0.55
0.41
1.O7

7A

1,775
9,759

4

KVYY

-0.97

e
i F)
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