PNC RAEBARELI

LIMITED
AUDITED BALANCE
SHEET
F.Y.2025-26

Delhi.
Date of Signing: 15-05-2026

=SS

HIGHWAYS PRIVATE

Auditor: Chandra Gupta & Associates,




C=3376, Bazamanl,

Chandra G upta & AssocCiates  visgyo visa, Greentieis coiony,

oD T} CHARTERED ACCOUNTANTS  pindabad, Haryana- 121010
Mabile : 91-9811061146

E-mall : cgadelhk@gmail.com

INDEPEMDENT AUDITOR'S REPORT
To the Members of PNC Raebarell Highways Private Limited

Report on the Audit of the Finandial Statements

Dpinion

We have audited the Ind AS Financial Statements of PNC Raebarell Highways Private Limited (the
"compary”), which comprises of Balance Sheet as at 31st March 2026, and the statement of Profit and Loss
inchuding statement of Other Comprehensive Income, and statement of cash flows and Statermnent of changes
in Equity for the year then ended, and summary of significant accounting policies and other explanatory
information,

In owr oginion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Act In the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2026, and the statement of Profit and Loss including Statement of Other
Comprehensive Incame , and Statement of Cash Flows and Statement of Changes in Equity for the vear then
ended, and summary of significant accounting policies and ather explanatory information,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [SAs) specified under section 143{10)
of the Companias Act, 2013. Our responsibilities under those Standards are further described in the Auditer’s
Responsibility for The Audit of Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Financial Statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we hawve fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have cbtained is sufficient and appropriate to provide a basis for our opinion on the financial
statements

Responsibility of Management for Financial Statements

The company’s Board of Directors is responsible for the matters stated In section of 134(5) of the Companies’
Act, 2013 with respect to the preparation of these Financial Statements that gives a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, mcluding the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act Tor safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
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making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial cantrols, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to preparation and presentation of the financial
statement that gives a true and fair view and are free from material misstatement, whether due to fraud or
eIrOr

In preparing the Financial Statements, management i responsible for assessing the company's ability to
continee at going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or cease
operations, or has no realistic altternative but to do so.

Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor’s Responsibilities for Audit of Financial Staterments

Dur objectives are to obtain reasonable assurance about whether the Financial Statements as a whale are
free from material misstatement, whether due to fraud or error, and to issve an auditor's repoet that
includes our opinion. Reasonable assurance & a high level of assurance but is not 3 guarantee that an audit
conducted in accordance with 5As will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Financial
Statements.

As part of an audit in accordance with the Standards on Auditing (SAs) specified under Section 143{10) of the
Companies Act, 2013, we exercise professional judgment and maintain professional scepticism throughout
the audit. We alsa:

o Identify and assess the risks of material misstaternent of the Financial Statements, whether due
to frawd -or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide 3 basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
averride of internal control.

" Obtain an understanding of internal contrel relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

’ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

# Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether 2 material uncertainty exists related o
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncerainty exists, we are reguired to draw
attention in our auditor's report to the related disclosures in the Financial Stavernents or, if such
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disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a gokng concen,

Evaluate the overall presentation, structure and content of the Financial Statements, incleding
the disclosures, and whether the Financial Statements represent the underlying transactions and
events In @ manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the
planned scope and fiming of the audit and significant audit findings, including any significant
deficiencies In internal contral that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical reguirerments regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards,

Report on Other Legal and Regulatory Requirements

Z:

a)

b

)

d)

As required by the compeanies (auditor's report) rules,2020 (“the order”) issued by the central
Government of India in terms of the sub section {11) of the section 143 of the act, we give in
Annexure 1, a statement on the matters specified in paragraph 3 and 4 of the order,

A5 required by Section 14303} of the Act, wo réport that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In cur opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

The Balance Sheet and the statement of Profit and Loss including statement of Other Comprahensive
Income, and statement of cash flows and Statement of changes in Equity for the year then ended,
and notes to the Financial Statements summary of significant accounting policies and other
explanatory information dealt with in this report are in agreement with the books of accounts.

In our opinion, the aforesaid Financial Staterments comply with the Accounting Standards specified
under Section 133 of the Act, read with of the Companies {Indian Accounting Standards) Rules, 2015,
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On the basis of the written representations received from the directors as on 315t March, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2026 from
being appointed as a director in terms of Section 164 [2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in "Annexure
3#

With respect to the other matters to be inchuded in Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

. The Company has disclosed the impact of pending litigations on its financial position in its
Ind AS financial statements to the Ind AS financial statements, if any.

i.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses,

. There were no amounts which were required to be transferred to the Investor Education and
Pratection Fund by the Company.

The Management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to accounts, no funds have been advanced or loened or invested [ either from
barrowed funds or share premium or any other sources or kind of funds) by the company to or in any
other person|s) or entityies), including foreign entities (“intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company ("ultimate beneficiary™) or provide any guarantee, security or the like on behalf of the
ultimate beénoficiaries;

The Management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to accounts, no funds have been received by the company from any personis)
or entity(ies], including foreign entities(“Funding Parties™) with the understanding, whether recorded
in writing er otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities Identified in any manner whatsoever by or on behalf of the
company(“uftimate beneficiary”) or provide any guarantee, security or the like on behalf of the
ultimate beneficiaries; and

Baced on such audit procedures that we have considered reasonable and appropriate in the
clrcumstances; nothing has come to our notiee that has caused us to believe that the representations
under sub clause (1) and {2} contain any material mis-statemeant.
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q, The company has not declared or paid any dividend during the year,

5. Az per information and explanations given and based on our examination, which Include test
checks, the Company has used accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated throughout the year for
all the transactions récorded in the software, Further, during the course of our audit we did not come
across any instance of audit trail feature being tampered with, and the audit trail has been preserved
by the Company as per the statutory requirements for record retention,

For Chandra Gupta & Assoclates

Chartered Accountants
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Fartner
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The Annexure-1 Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement” of our report of even date

The company holds Fixed Assets in the form of Property, Plant & Equipment in the name of the
coMmpany.

i. The records as maintzined by the company display the complete details, quantity and
location of the ficed assets,

B. The management has carried out physical verification of the assets at different intervals
reasonable with the size of the company,

€. The material discrepancies, if any, noticed on physical verification have been accounted for
in the hooks of accounts,

d. The title deeds pertaining to the immovable properties (except properties which are
leased by the company with duly executed lease agreements in the compamy's favour)
disclosed in the financial statements are held in the name of the company,

2. No revaluation has been done by the company of its property, plant and equipment
(including the right of use assets) or intangible assets or both during the year

f.  No procendings have been initiated or are pending agzinst the company for holding amy
benami property under the Benami Transactions |Prohibition) Act, 1988 (45 of 1988) and
rules made thersunder If yes, whether the company has appropriately disclosed the
details in its financial statements.

There is no inventory in the company thus clause 3 (i) {a) and (i) (b} are not applicable

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liabiliey partnerships or other parties covered In the Register maintained under section 189 of the
Act, Accordingly, the provisions of dause 3 (i} (a) to (f} of the Order are not applicable to the
Company.

In our opinion and according to the Infarmation and explanztions given to us, the company has
complied with. the provisions of section 185 and 135 of the Companies Act, 2013 in respect of
loans, investments, guarantees, and security. Accordingly, Paragraph 3{iv) of the order Is not
applicable.

The Company has not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of Indla and the provisions of Sections 73 to 76 or any other relevant provisions of the
Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted
from the public are not applicable. Accordingly, Paragraph 3{v] of the order is not applicable

As informed to us, the Central Government has specified the maintenance of cost records under sub-
section (1] of Section 148 of the Act in respect of the activities carried on by the Company. We have
broadly reviewed the cost records maintained by the Company pursuant to the rules prescribed
under the Act and are of the opinion that, prima facie, the prescribed cost records have been made
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and maintained. However, we have not carred out a detailed examination of such cost records with a
view to determine their accuracy or completeness,

According to information and explanations given to us and on the basks of our examination of the
books of accounts and records, the Company has been generslly regular in depositing undisputed
statutory dues including Provident Fund, Employees State Insurance, income Tax, Sales tax, Service
Tax, Duty of Customs, Duty of Excite, Value added Tax, €55 and any other statutory dues with the
appropriate authorities and there are no arrears of outstanding statutory dues on the last day of the
financial year concerned (31.03.2026) for a period of more than six months from the date they
became payable,

According to the information and explanation given to us, there are no tax dees outstanding on
account of disputa.

Mo transachions recorded in the books of account have been surrendered or disclosed a5 income
during the year in the tax assessments under the Income Tax Act, 1961

According to the information and explanation given to us, the company has not defaulted in
repayment of any dues to the Bank or Financial Institution during the year.

According to the information and explanation given to us, the company s not declared as wilful
defaulter by any hank or hnancial institution or other lender

Term loans were applied for the purpase for which the loans were obtained.

O an overall examination of the financial statements af the company, no funds raised on short-term
basis have been used for kang-term purposes by the company.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement
to report on clause 3ix){=) of the Order i not applicable to the company,

The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement
to report on clavse 3(ix)[f) of the Order is net applicable to the company.

Baszed on the audit procedures performed and information and explanations ghven to us by the
management, the company has not raised moneys by way of initial public affer or further public offer
{including debt instruments) term loans Hence the provisions of clause 3(x} of the Order are not
applicable to the company .
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Based on the audit procedure performed and infermation and explanations given to us by the
management, the company has not made any preferential allotment or private placement of sharas
or convertible debentures (fully, partially or optionally comvertible) during the year Hence the
provisions of clause 3(x) (b) of the Order are not applicable to the company.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no frasd by the Company or on the company by lis officers or
employees has been noticed or reperted during the year, Hence the provisions of clause 3(u) of the
Order are not applicable to the company.

The Company & not a Nidhi Company. Hence this clause 3 (xii) of the order are not applicalle on it to
the cormpany.

In our opinian, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by
the applicable accounting standards.

In our opinion and according to the Information and explanations given to us, the company has an
internal audit system as required under section 138 of the Act which is commensurate with the size
and nature of its business.

We have considered the reports issued by the Internal Auditors of the Company till date for the
period under awdit,

According to the information and explanations given to us and based on our examination of the
records of the Company, the company has not entered into any non-cash transactions with
directors or persans connected with him.

In our opinion, the company i not required to be reglstered under section 45 & of the Reserve
Bank of india Act, 1934 and accordingly, the provisions of clause 3 {xvi] of the Order are not
applicable to the Company.

According to the information and explanations gven to us and based on our examination of the
records of the Company, The Company has earned 2 Profit in the Current Financial Year of Amounting
Rs 1,452.14 Lakhs and in the immediately preceding financial year amount of profit was Rs. 5950.75.

There has been no resignation of the statutory auditors during the year

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the
auditor’s knowledge of the Board of Directors and management plans, the auditor ks of the epinion
that no material uncertainty exists as on the date of the audit report that company & capable of
meeting its llabilities existing a3t the date of balance sheet as and when they fall due within a period
of ene year from the balance sheet date
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According 1o the information and explanzstions given fo us and based on our examination of the
recards of the Company, the company £ nat required to comply with the provisions of cection 135
i), Hence clause 3{xx) is not applicable of the Order are not apphcable to the comgpam,

According to the information and cxplanations ghen to us and based on our examination of the
records of the Company, there kave been no qualifications or adwerse remarks by the respective
suditars in the Companies (Auditar’s Repon) Order (CARG) reports of the companies included in the

consalidated financial statements,




"ANNEXURE 3" to the Independent Auditor's Report of even date on the Financial Statements of PNC
Raebarell Highways Private Limited

for the year ended March 31st, 2026.

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the Companies
Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of PNC Raebareli Highways Private
Limited as of March 31, 2026 in conjunction with our audit of the Financial Statements of the Company for
the year ended an that date.

Management's Responsibility for Internal Financial Controbs.

The Company's management is responsible for establishing and maintaining internal financial controls based
on thase responsibilities include the design, implementation and maintenance of adeguate internal Anancial
controbs that were operating effectively for ensuring the orderly and efficient conduct of its business,
Including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errars, the accuracy and completeness of the accounting records, and the timaly preparation of
reliable financial Information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reparting based on our audit. We conducted owr audit in accordance with the Guidance Note on Sudit of
Internal Financial Controls Over Financial Reporting {the "Guidance Note”) and the Standards on Auditing,
issued by ICA| and deemed to be prescribed under section 143({10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both itsued by the Institute of Chartered Accountants of India. Those Standards and the Guidance MNote
require that we comply with ethical requirements and plan and perform the audit to obtaln reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controks operated effectively in all materinl respects,

Our audit involves performing procedures 1o obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness, Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
ower financial reparting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
Financial Statements, whether due to fraud or erron

We believe that the audit evidence we have obtained & sufficient and appropriate to provide a basks for our
audit opinion on the Company's internal financial controls system over financial reporting.
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Meaning of Internal Fimancial Controls over Financial Reporting

A company's intemal financial conrol over finandal reporting & 3 process designed to provide reasonable
eisurance regarding the reliabiity of financial repoming and the préparation of Financial Statements for
external purposes In accordance with generally accepted accounting principles. A company's enternal
fimaneial ontral over financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in ressonable detsil, sccurately and fairly reflect the
transactions and dispesidons of the nssets of the company;

{3} provide reasonable assurance that transactions ane recorded as necessary to permit preparation of
Fimancial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the compamy are being made only 0 accordance with
authorizations of management and directors af the compamy; and

(3] Provide reasonable assurance regarding prévention or imely detection of unauthorized acquisition,
wse, or disposkion of the company's asset: that could have a material effect on the Finandal
Statemonts.

Inherent Limitations of Internad Finandal Controls over Financial Reparting

Because of the inherent limitators of internsl financisl controls pver financial reporting, including the
possibality of collusion or improper management override of coatrols, matenial misstatements due to errar or
fraud may occur and not be detected, Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become Inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Crpinhon

I ol oo, the Company has, in all matenal respects, an adsguate intermal Mnancial csnlrols syslem over
firancal reporting and such intesnal financial contrals over financial reporfing were operating effectively as
athdarch 31, 2026

For Chardra Gupta & Associates

Chartered Accountants
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PHLC Rasbarell Highways Privabe Limited
CIN US54000LI012PTE2q1184
Balance Sheet as at March 31, 2026

Summary of Material Accounting Pelicies [Refer Mote:1-2)
The accomparrying notes [1-40) form an integral part of the finansial statements,

Az per oue report of evan date attached
For Chandre Gupta & Assoclates
Chartered Accountants

FRM-0DIZ53M £

IL,_""hl._.-uH- L -:"..-...';-_-'-_—\_'j L T

CA Ashok Kumar Gupta —

Partrer

PA.MNo.-D1BE5

Date- 15.05.2026

Place- Agra

UDIN- 26012E450HYFEKI069

: [ ¥in Lakhs }
Particulars Motes | AsatMarch 31,2026 | As et March 31, 2025
AESETS
[1) Mon- Current Assets
tal  Propary, plant and eguipment 3 247 1208
(bl Financial assets
lil  Service Concession Receivabla 4 5353215 60,175.26
[c}  Other Mon - Current Assets 5 1.808.12 53429
Sub Total [Mor-Current Assabs] 55, 148.69 &0,726.63
{2) Current assets
la} Financial assets
] Trade receivables b 14161 1,609.03
{dl  Eresstments ¥ 15,308.26 16085955
{iii} Cash and cash equivalents B 1,002.02 1,248.70
liv]l Oxher Bank Balance 9 348020 226832
B  Dther cusrent sssets 10 B25.64 I31'ﬁ-i':|
Sub Total [Current Assets) 20,767.73 21,533.85
Total Assats | A+B ) 75,516.42 82,260,458
EQUITY AMD LIABILITIES
EQLITY
[a)  Equity share capital 11 13.960,00 13,960.00
bl Other squity 12 25,388,13 24,222.93
Sub Total {Equity) 39 34813 38, 182,93
LLABILITIES
(1} Non-current abilities
[ad  Fmargal liabdities
il _ I_Elurruwh'ng!. 13 1218471 16,796.02
{i  Provisions 14 17,202,782 20.407.58
lci  Deferred Tax Liakility i5 i.BE5.02 1,382.55
Sub Total (Man Current Liakility) 31252.51 38,5H8.15
(2} Current lizhifties
[a)  Firancal kabilities
(il Borrowings 1] 4,521 84
(i) Trade payables I i
(0] Dues of micro and small enterprisas 17 13.14 42.08
(1] Duwes of creditor other than micrs and small Erterprises 132,56 zu'.r:ss
[iii} Other financial Babilities iB 258,30 21802
(b  Other cument llabfities 15 15.33 M.SE
[ch  Provisions L] 27456 1,062.81
Sub Total [Current Liability) 5,315.78 5,489.40
Tatal Equity & Liabilities 75,916.42 2,160,480

Far and an behalf of Board of Director’s of
PN Raebarali Highways Private Limited

e

HNeha lain
Managing Director
DIHLHIMS-?;-‘I

I.::-U»'f .{.f‘ L-"::L_‘:_".-

Ajay Agarwal
Chief Finandal Officer
PANAPPPAEIEIN

shish Jain
Director
DIM-03999171

Fown S

Prachi Singh
Company Secretary
M. Mo.-A324494




PHC Raebarell Highways Private Limited
CIMN U453000L2012PTC24116
Statement of Profit and Loss for the year ended on March 31, 2026

(¥ in Lakhs except earning per ahnrﬂ

: ; Year ended Yaar ended
Kl NS | March31,2026 | March31, 2025
I |Revenus frem Operaticns 21 6,241.33 18,381.63
Il |Other income 2l 1,228.20 1,465.77
i Total Income [ L) 7.568,53 19,847.40
IV  |Expenses :
Ernplayves benalit expanse 23 40298 398,31
Finanos Ciost 24 1,567.05 1,925.35
Depreciation and amortization expenses 25 4.68 .57
Other Expenses 26 4,140,899 11,568.52
Total Expenses (V] 5,115.70 13,896.65
v |Profit/{Loss) before tax (10-6V) 1,453.83 5.850.75
¥l |Excéptional ltkems 1.69 -
vl Profit/{Loss) before tax (V-Vi) 1,452,14 5.950.75
Wil |Tax expenses :
Currenl 1ax 27 253,72 1,033.71
Defarred tax 15.2 476,62 {a8.38)|
Taxes of Eartler Years ‘_ [428.20) {004}
I Profit & [Loss) for the year [VI-VII] 1,150.01 4.8973.46
X |Other Comprehensive Incomae
[i] Items that will not be reclassifled ta profit or loss
- Acturial Galn and losses on defined benefit plans 21.04 537
iii] Income tax ralating bo abowe ibems {5.B5) [1.55)
¥l Total comprehensiva income for the year | IX+X) 1,165.20 4,983.48
Earning per eguiry share of T 10 each
Basic & Diluted { in T) 2B 0.82 3.57

The accompanying notes [1-440) farm an integral part of the financial statements,

As per pur report of even date attached
For Chandra Gupta & Associates

Chartered Accountants A e,
FRN-000259N S

'!‘",-‘u-—u-.- - ’"‘f"r=l':
CA Ashok Kumar Gupta
Partner
M.Mo.-014E45
Date- 15.05.2026
Placa- Agra
UDIN- 260148450HYFGKI0DET

For and on behalf of Board of Director's
PNC Ragbareli Hiphways Private Limited

[ /f/

pahA I

Meha Jain jah lain
Managing Director Director
DIN-10045237 DIN-03439171
W‘ffk Rroabt S

bl
Ajay Agarwal Prachl Singh
Chief Financial Officer Company Secretary
PAN:APPPABISIN M. No.-A32444



PNC Raebareli Highways Private Limited
CIN DA540001 201 2PTC291189
Statement of cash flaw for the year ended as on March 31, 2024

Mote: Tha cash flow statement is prepared using the "indirect mathod” set ut in
tementd.

The accompanying notes (1-40) form an integral part of the financlal sta

As per our report of even date attached
For Chandra Gupta & Associates
Chartered Accountants
FAN-D00258N
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CA Ashok Kurmar Gupta
Partnar

M.No.-0148a5

Date- 15.05.2026

Placo- Agra

LIDIN- 260148450HYFGE3064

[Tin Lakhs )
Bl v Asat March 31, 2025 | As at March 31, 2025
A, Cash Flow fram Operating Activitles
Nat Profit f{Loss) before Tax & exceptional ltems 1,453.83 £.950.75
Adjustrent ler;
Finance cost 1.567.05 1.825.25
interast Income {345.07) (3a2.71)|
Prafit on sale of Mutyal Fund (1,218.35) (305.06)
Gaingloss on Fair valuation of Mstual Fund 13115 [146.15]
Depreciation 468 457
Other Mon-Cash Items 21.0% 557
Exceptional em {1.50] .
(o) ting Prafit befora warki chanpes !!?:I]’.EE | EiWJ.il
— —
Adjustment for Changes in Working Capital
Increasefdecrease] in trade payabla [1t|3.9-3].| {306.04)
Increase/{decrease) In ather currant Liabilities (&59.70) 24754
Increase/decrease| in Long term provisions {3,204, 80} 1,768.93
Increasef[decrease] In trade recahaible 1,457.42 758,45
Increasef{decraase) In Non current assets 5574.28 6,051.11
Increase/(dacreass) in Current assets |509.43) (12E54)
Caih Generated from/{used) from operating activities mgi._qa 14,504.12
Direct Tenes Paid [174.43) :
Cash (used in }/ from operating activities before extraordinary ftems 5. 045,07 14,884,132
Cash Generated from{used) from oparating activities 4] ' ! 504567 19,884.12
B. Cash Flow from Investing Activitios
Purchase of Fivad Asset {1.02] [1.13)
Purchase of Investmants[FOR) 13,490.20)
Sabe of lnvestrments{FOR) 226832 73068
sale of Investments|M wtieal fund) 1.862.53 (12,478.97)
Intarest Incoms 24607 392,71
Nﬂ:‘.‘m’hg Lisad rnl..f;anumui fram Iwutrnghﬂuluﬂ!li = e __E85.70 ll.ﬂ,#l.‘.lﬁ_._ﬁ
€. Cash Flow from Finanding Activitios
Repayrnent of Term Loang (4,613.30) [3.971.88)
Finance cost {1,567.05 {1,925.35]
Net Cash | used in) £ ganerated from Fhunﬂn; Activitias I=C.| ] = {Eéj_-ﬂ.ﬂ-]j-] Ls.ag:r.uu
Met Cash Increase in cash 8 Cash oquivalents [A+BE+C] (247,568} {1,419.73)
Cach & Cash equivalents in beginning of the year 1.249.70 2,669.43
Cach & Cozh equivalents as at the end of the year H 1,002,102 1,249.70
= '=&—-=--—E_=-=I

IND AS.7 - Statement of Corsh Florwrs,

For and on behalf of Board of Director’s
PPC Raghareli Highways Private Limited
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PRC Raebarell Highways Private Limited
CIM U454000L2012PTC241184
Statement of Change in Equity for the year ended on March 31, 2026

A, Equity Share Capital

[ ¥ in Lakhs )
As at Lhanges during the - As gt
April 01, 2025 yaar March 31,2026 |
13, 9&0.00 13.960.00
f. Other Equity
[ ¥ in Lakhs }
Partitulars Reserves & Surplus
_ “Retained earnings Tutal
Balance as at April 01, 2025 24, 232.593 14,222 .93
Profit for the year

1,150,01 1,150.:02
Other Compreheniive Income far the =TT 15108 15,189
Total comprehensive income for the year 1,165.20 1 IEE:ED
(Balance as at March 31, 7025 2538813 35.388.13

The accompanying notes (1-40) form an integral part of the financial staterments.

As par our report of even date attached
For Chandra Gupta & Associates
Chartered Accountants
FRN-DO0253N
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PFHC Reebareli Highways Private Limited
CIN LM5300012013 PTDZA1184
Motes to financial statement as at and for the year ended March 31, 2026

Paterial Accounting Policles

Company Overview:

The company has been fwarded the *Two Laning with paved shouwlders of Resbarell to faunpur section (Km. 0.00 o Km.
166.440) af NH-231 In the state of Uttar Pradash under NHDP Phase-IA an a design, build, Dperate and transfer on Annuity
[DEFOT annuity) basis" and entited to pet half yearly annuity as per the concession agreement dated 09.11.2012 with
Mational Highways Authority of India,

1.Basis of Preparation

The financial statements comply in all material aspects with Indian accounting standards notifled under sec 133 of the
companies act 2013 [the Act j[Cornpanies(indian accounting standardjRules, 2015] and other relovant provision of the acl,
The financlal statement upte year ended 318t march 2009 were prepared in sccordancs with the accounting standards
notified under companies |accounting standard] Rules 2006(as amended] and other relevent prowision of the Act
These financial statements are the first financial statements of the company under Ind AS,

Historical Cost convention
These Financial statements have been prepared on a histasical cost basis except for Certein financial assets B Uzbilites
mieasured a1 fair value,

2.5ignificant Accounting policies adopted by campany in preparation of financial statements

Froperty Flant & Equipmant:

Under the previous Indian GAAP, property plant and equipmant other than investment property were carried in the balance
sheet on the basis of historical cost. The company has regarded the same 83 deemed cost & presented sarme values in Ind- AS
camplaint fenancials after applying Para 05 of Aspendis D of Ind A% 101[First time adoption of Ind AS),

Plant and equipment are stated at cast, net of accumulated depreciation and accurmdated Impairmant losses, if any. Such
o3 includes the cost of replacing part of the plant and eguipment and borrowing costs for long-term construction projects if
the recognition criteria are mat. When significant parts of plant and equipment are required to be replaced a1 intervals, the
Group dapreciates them separately based on their specific useful e, Likewise, when a major inspection s perfarmad, its
enst |5 racognized in the carrying amount of the plant and equipment as a replacement if the recognition criterla are satisfiad,
All other repair and maintenance costs are recognized in profit & loss as incurred, The present value of the expocted cost for
the decomemissioning of an asset after its use i included in the cost of the respective asset if the recognition critaria for a
provision ang met.

Depreciation is calculated on a straight-ling basis over the estimated usoful Bves of the assety as follows:

Prant & Equiprment-15 Years

‘Vehicles- B Years

Office Equipment- 5 Years

Comguttars- 3 Years

The resideal values, useful lives and methods of depreciation of property, plant snd equipment are reviewed at gach flnancial
year end and adjusted prospectively, if appropriate.

Financial Instruments
A financial nstrurnent & any contract that Rives rise 10 & financial asset of one entity and a financial liability or eguity
instrurnent of anather entity

&\




PMC Raebareli Highways Private Limited
CIM U45400DL2012 PTO2911R84
Notes to financial statement as at and for the year ended March 31, 2026

Imitil recognition and measurement

For purposes of subsequent messurernent, financial assets arg classified in three categaories;
{i] Financial Aszet at amortized cost

(liFinancial Asset At Falr Vabue through OC)

(iii]Financial Asset at Fair value through PEL

Financial Asset at amortized cost

A 'Financial Asset’ s measured at the amortized cost if both the fallewing conditions are met:

) The asset is held within a business model wheses ohjective i to hold assets for collecting contractual cash flows,
and

b) Contractual terms of the asset give rise on specified dates 1o cash Fows that are salely payments of principal and interast
(3PP} on the principal amount outstanding.

After initial measurement, such financial agsets are Subsequently measered at amostired cost using the effectiva intarast rate
{Elf} method, Amaortized cost is calculated by taking into account any discount or premium on Acquisition and fees or costs
that are &n integral part of the EIR. The EIR amartization is included In finance incame in the profit or lass,

Fimancial Asset st Fair value throwgh OC1

A ‘Financlal Asset’ s classified as at the FVTOC) i both of the following criteria are met;

a) The objective of the budiness model & achieved both by collecting contractual cash flows and selling the financial
miets, and

b) The asset’s contractual cash fows represent SPPI Financlal Asset included within the FVTOC! category are mossured
Initially as well 8s at each reporting date at fair value, Falr valve movernents are recognized in the other comprebensive
income [QCT)

Financial Asset at fair Value through PEL

FVTPL is a residual category for Finandial Assets. Any financial asset, which does nat maat the criteria for categorization as at
armcrtized cost or as FWTOC, Is classified as at FUTPL,

In addition, the group may elect to designate a Financial asset, which otherwise mests amortized cost of FVTOC criteria, as at
FPVTPL,

However, such election Is allowed anby if doing so reduces or efiminates & measurerment or recognition inconslstency
[referred toas “accounting mismatch’),

Equity Instruments

All equity investments in scope of Ind A5 10% are measured at fair valug, Forequity Instruments, the company may make an
irfevacable electron 10 present i other comprehensive Income subsaquent changes in the fair valus. The Company makes
such election on an instrument by-instrument basls. The dassification is made on mitial recognition and i irrevocable If the
group decdes to classify an equity instrument as at FVTOCL then all Falr vaius changes on the instrument, eecluding
dividends, are recognized in tha 00,

Darognisition of Financlal asset
A finencial asset lor, where appliceble, a part of @ financial assot of part of a gproup of similar financial assets| =
primarily derecognized whan;

* The rights to receive cash flows from the asset have Expred, or

¥ The group has transferred its rights to recelve cash flows from the asset or has astumed an oblEgation to pay the
received cash figws in full withaut matesial delay to & third party under a ‘pass-through’ arrangerment: and either

(&) thie Company has transfarred substantially all the risks and rewards of the asset, oF

(b} the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but hes transfarred
control of the assat

Impairment of financial assats

In accordance with Ind AS 109, the group applies expected cradit loss (ECL} moded for measurement and recognition of
impairment loss on the following financial assets and credit rlsk EXpOALIre:

a) Financial assets that ere debt instruments, and are maasured at amartized oo 0.8, loans, debt securities, deposits, trade
receivables and bank batance ’,.E,—-
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PNC Rasbareli Hiphways Private Limited
CIN U454000L2012PTD281 188
Nokes to financlal staterment as at and for the vear ended March 31, 2026

bj Financial assets that are debt instruments and are measured as at FvTog

£ Leate recefvables under Ind AS 116

d} Trace receivabiles or any contractial right to receive cash or another financial asset that result from transactions that are
within the scope of Ind AS 115 (referred to 25 *Service Cancession receivables’ in thess ustrative financial statements)

&) Loan commitments which are not measured as at FYTRL

T Financial guarantes contracts which are ot measured as af FYTRL

For recognition of impairment loss financial assats and risk Bxposure, the Compeny determines that whether there has bean 2
significant increase in the credit risk since initial recognition, if credit risk has not increased significantly, 12-month ECL is used
to provide for impairment foss. However, f credit risk has increased significantly, Iifetime ECL is used. I, in 3 subsequent
paoried, credit guality of the instroment Frpraves such that there is ne langer a significant Increass in credit rigk sinca Inftial
recognition, then the entity reveris to recognizing impairment oss allowsnce based on 12-month ECL

Lifetime ECL are the expected credit losses resufting from all possible defaulr events over the expected life of a finangal
mstrument

Financial Liabilities

Initial recognition and measuremant

All financlal liabilities are recognized initially at falr value and, in the ease of loans and borrawings and payables, nat of
directly attributabie transaction costs,

Subsequent Measuremant

Financial Rabilities at fair value through profit or loss

Financial lisbilities at fair value through profit or loss include financial liabillties held for trading and financial liabilities
designated upen initial recognition as at falr value through profit or foss. Financial Rabilities are classified as held far trading if
they are incurred for the purpose of repurchasing in the nesr term. Galns or losses on labilities held for Irading are
recagnived in the prefit or loss,

Finaniclal Liabilities at Amortized Cost

Aftar initial recognition, interest-bearing leans and borrowings are subsequently measured a1 emortized cost using the EIR
mathod. Gaing and losses are recognized in profit or foss when the llabilities gre derecognized as well a5 through the EIR
amartization process, Amortized cost |5 calulsted by taking into account any discaunt or premium an acquisition and foes or
costs that are an integral part of the EIR. The EIR amortization i included as finance costs in the staternent of grofit and loss.

Financial guarantes

Derecognisition

A financial Eability & derecognized when the obligation undar the liability Is discharged or cancelled or expires. When an
existing financial Bability Is replaced by another from the same lender on substentialy different terms, or the terms of as
exicting liability are substantially modified, such an exchange or madification s treated as the derecognition of the original
liability and the recognition of a new lishillty. The difference in the respective CAFying smourts ¥ recognized in the
statemient of profit or loss.

Provislons, Contingent liabilities

Prowisions are recognized when the compeny has a present ohligation (egal or constructive) as & result of & past avent, it is
probable that an outflow of resources embodying economic benefits will be reguired to sertle the obligation and 3 reliable
estimate can be made of the amount of the obligation.

The expense relating to a provision is presented in the statement of profit and foss If the effect of the time value of mongEy i
material, previsions ere discounted wiing a current pre-tax rate that reflects, when appropriate, the risks specific to the
lfability. When discounting is used, the increase In the provision due to the passage of time is recognized a5 3 finance cost,
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PNC Raebareli Highways Private Limited

CIN 540001201 2PTD241184a
Botes to financial statement as at and for the year anded March 31, 2026

A contingent llakility is disclosed in case of:

a presant obfigation arising from past events, when it s not prebable that an outflow of rescwrces will be required to settle
the chiigation;

8 present obligation arising from past events, when no reliable estimate & possible :

a possible abligation arising from past events, unless the probability of outflow of resaurces is remote

Provisions, contingent Sabifities, contingent assers and commitments are reviewed at aach balance sheet date

Service Concassion Agreements

The Company constructs & upgrades infrastruetura (construction or upgrade services| used 10 provide 3 public service and
operates and maintaing that infrastructure {operation services) for & specified period af time,

These arrangerments miry include Infrastructurg used in a public-io-private sendce concession arrangersent for its entirg
usefui life.
Under Appendix € to ind AS 115 - Service Concessian Arrangements, these arrangements are accounted for based on tha
nature of the comsideration. The Financipd asset model is used to the extent that the operator has an uncenditional
contractizal right to recelve cash or another financial zsset from or at the direction of the grantor for the construction
sEryices,

Incame from the concession arrangements parmed under the Financial asset model consists of the L} fair value of the amount
due from the grantor, which is deemed to be fair valug of the consideration transferred to acquire the assat:

Any asset carried under concession agreemenss it derecopnized on dsposal or when no future cconormie beneflts are
expected from its future use or disposal.

Revenue related to SCA ¢

Revenue related to construction under a service concession arrangement ks recognized based on the stage of completion of
the work perfarmed

Cetermination of fair values of trade recelvables

The receivable is measured initially at fair value. it ks subsequently measured at amortized cost, |.e the amaunt initially
recognized plus the cumulative interest on that amount minus repayments. The company has measurad the trade receivabie
3t cost plus 16% Markup initially at PVTPL which are messured subsequently st armartized cost,

Rovenue recognition

Révanue Is recognized to the extent that it Is probabla that the economic benefits will flow and the revenue can be reffably
meaiurad, regardless of when the payment is being made, Revenue B measured at the fair value of the copsideration
received of receivable, taking into sccount contractually defined terms of payment and excluding taxes or dutles collectad on
behalf of the govermment,

The company has recognized Finance lncome on the outstanding balerce of tracde recelvabios ac 2 part of revenue from
aarations.

Interest Income

For afl debt instruments meazured either at amortised cost or a2 fair value through other comprahensive incoome, interest
income is recorded wsing the effective Interedt rate {EIR). EIR is the rate that exactly discounts the estimatad future cash
payTmeEnts of receipts over the expected life of the financial instrument ar a shacter period, where appropriate, to the Bros4
carrying amount of the financial asset or to the amortized test of a financial Habifity, When calculating the effective interest
rate, the company estirnates the expected cash flows by considering all the contractual terms of the financial instrurment (fior
Exarmpit, pregayrment, extension, call and similar options) but does not cansider the expecied credit losces, interast incorne ks
included in finance Income in the steterment of profit and loas,
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PN Raebareli Highways Private Limited
CIN LU454000L 201 2PTD241184
Motes to finandal statement as at and for the year ended March 31, 2026

Current Income Tax

Current Income tax assets and liabiities are messured at the amount expected i be recovered from or paid o the taxation
suthorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at
the reporting date in the countries where the Group operates and generates taxable income, Current income tax relating to
Fems recognized oartside profit or loss is recognized outside profit or loss (either in other comgaithansive incomo or in
equity]. Current tax items are recognized in corredation to the underlying transaction esther in OCI or directly in equity,
Menagement periodically evaluates pasitions taken in the tax retums with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate,

Deferred Tax

Defarred tax i provided using the liability method on temporsry diferences between the tax bases of assets and Rabilitas
and their carrying amounts for financial reparting purposes #t the reporting date. The carrying armount of deferred tay asses
& reviewad at each reporting date and reduced to the extent that it i no ienger prabable that sufficient taxable profit will be
avellable ta allaw all ar part of the deferred tax asset to ba utilized, Unrecognized deferred tax assets are ro-sssessed at each
reparting date and are recognized to the extent that it has Become probable that future taxable profits will allow the
deferred tax asset i be rocowversd.

Deferred tax assats and liabilities are measured at the tar rates that are expected to apply in the year when the asset i
realized or the tability is settled, based an tox rates {and tax laws] that have been enacted or substantively enactyd at the
reporting date. Deferred tax refating to items recognized outside profit or loss is recognized outside peofit or loss (either in
othet comprehensive income or in equity). Deferred tax ftems are recognized in correlation to the underlying transaction
either in OCI or directly in equity.

Deferred tax axsets and deferred tax Babilities are offset if 3 legally enforceable right exists to set off current tax ascets
against current tax lisbilities and the deferred taxes relate to the same taxable entity and the same taxation autharity,

Tax benefits acquired 35 part of & business combination, but not satisfying tha criterla for separate recognition at that date,
arg recognized subsequently if new information about facts and circumstances change. Acquiced deferred tas benafits
recognized within the maasurement period reduce goodwill refated to thae acquisitian if they result from new infarmation
obteined about facts and circumstances existing at the acgusition date. IF the carrying amount of goodwill is zerp, any
remaining deferred tax benefits ars recognized in OCIf capitai reserve depending on the principle explainod for Bargain
purchase gaing. All ather aequired tax benefits realized are recognized in profit or loss,

Sales/ value added taxes paid on acqulsition of assets or on iNCurring expenses

When the tax incurred on a purchase of assets or services is not recaverable from the taxation authority, in which case, the
tax paid is recognized as part of the cost of acquisition of the asset or @i part of the expensze item, as applicatle- When
receivables and payables are stated with the amaunt of tax included, The net amount of tax recoverable from, or payable to,
the taxation authority is included as part of receivables or payabies in the balance sheat.

Borrowing Costs

Borrowing costs diractly attributable to the acquisition, construction e praduction of an asset that necessarlly takes a
fubstantial period of time to get ready for its intended use are capitalized 35 part of the cost of the asset, All other borrowing
costs are expensed in the period in which they occur, Borrowing costs consist of interest and other costs that an entity Incurs
in conmection with the borrowing of funds, Borrowing cost alse imcludes exchange differences to tha axtent regarded as an
adpsstrant bo the borrowing costs.
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PNC Raehareli Highways Private Limited
CIN 45400002012 FTD241 184
Notas ta finandial statement as at and for the year ended March 31, 2026

Employee benefits

Provident Fund: The contribution to provident fund i in the nature of defined contribution plan. The Company makes
contribution to statutory prevident fund In accordance with the Emiployeas Frovident Fund and Miscellaneoaus Prosisions Agt,
1552.The contriution paid or payable is recognized as an expense in the pericd in which services are rendered.

Gratulty {Funded): Gratuity is In the nature of defined benefii plan, The cost is determsined using the projected wnit cradit
miethod with actuanial valuation being carried at cash at each Balaned Sheat date by an independent actuary. The retdrement
benefits abligation recognieed in the Balance Shest represent the present value of defined banalit ohbligation as adiusted for
recognized past service cost Actusrial gains and losses are recognazed in full in the other comprehensive income for the
period in which they ooour

All employes benefits payable wholly within twelve months rendering services are classified as short term employee benefits.
Benefits such as salaries, wages, short-term compensated absences, perfarmance Incenthes gic., and the expected cost of
bonus, ex-gratia are recognized during the period in which the employee renders related senvice,

Payrents to defined contribution retirement benefit plans are recognized as an expense when employees have rendored the
service entitfing thesn to the contributian,
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PHC Azebareli Highways Frivate Limited

I A5 4000LE0T 2PTDZS11EG

Motes to tha financial statements for the year ended March 31, 2026

feote : 3 Property, plant & aguipsnent

(¥ in Lakhs )
: Eloctrical | Plant& Offlce Lab Computers: | Furniture & | Computars- | _

ST Equipment | Machinery Nl Bquipment | Instruments | Hardware | Focdures | Seftware L
Gross carrying value
A1 Aaril 01, 2025 20.10 32 4655 555 005 Z,28 2.36 019 82.45
Addition during the year 0ia2 - - nra - 0.1o i3 - 102
Disposal [ Adjustments
At March 31, 2026 20.11 0.3z [ 4559 ] 0.6 248 245 0.9 | 83.88 |
Accemutated Depreciation
A% April DL, 2025 1712 0.is 44,06 5,02 g . 154 Q.18 TOE7
Addition during the yeer 1.91 003 1.6 0.78 .09 a.03 023 - 4ER
Disposal f Adjustments . - - - ; H 5 .
At March 31, 2026 19.03 0.8 | a5.67 540 011 2.29 1.78 0.18 | 75.06 |
Mat earrying value as st March 1 T y ;
33 3008 1.09 014| 302 153 053 0.1 a2 001 [ maz

{ Tin Lakhs )

Electrical | Plant I':_ ; ' I:;IF_'Ijﬂq,: . Lab Camputers- | Furniiure & Coampatars- ]
Altws Equipmeant | Mackinery Vehinies equipmant | Instruments | Hardware | Fidures | Software | 00
Gross carmying valus
At Aprd 01, 2024 2010 0,32 449.59 e - .38 F is 8132
Additien during the yesr - - - 017 {L96 - 4 - 1.13
Dispesal f Adjustments
At March 31, 2025 20.10 .32 ad.50 B.55 0,96 238 226 (.19 B245
Accumiilated Bepredation
&t dporil 01, 2024 1521 1 4).44 430 - .26 132 2,15 G5.50
Addition during the vear 11 .04 1.51 (FACr 0.0 - 022 [REE] 457
Disposal / Adustments - = - - - - .
At harch 31, 2025 1712 .15 A4, 06 5,02 004 .16 1,54 .18 70a7F
at Ma&rch = 5 - o= =TT £
il gt 298 017 | s34 153 0.2 012 082 001 | 1208
,ﬁw" ﬂ
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PNC Raabarel Highways Private Limigsd
CIN WM5400DL2012PTD 241184
Notes to the financial statements for the year anded March 31, 2025

Mote 4 1 Mon qurrent Financisl Assets

| T i Lakhs
Particulars ‘A at March 31, 2026 As 3t March 31, 2025
Annuity Recetvanias 53,532.15 64,275.26
Total 53853215 17528
Mote 5 : Oiher Mon Curvrent fssors
L ¥ Laikhs §
Particulars As at March 31, 2026 | Az st March 31, 2025
Balan<e auistandirg with gowernmant authorities 1,603,132 B34 28
seeunty Deposits L.0d 5,00
Taral] 160817 53035 |
Mote & : Current fnanclal Assets
i ¥in Lakhs )
Particulars As &t March 31, 2026 | As at March 31, 2025
Secured and Considered Good
Lindisputed Trade Boceivahilas - Cansidiered good 14161 1509.0E
Undisputed Trade Receivables - which have sigrificant incrgase in crodie rick - -
Urslisputed Trade Recolvablos - credit impained -
Disputed Trade Recaivables - Consifered poad
Disputed Trade Recarablas - sthich have significant increase in cradi rice
Disggided Trade Recehables - erodt impaired
Total] 14161 1.609.03
[ T in Lakhs |
Ageing of Trade Recelvables As at March 31, 2026 | As nt Masch 31, 2025
Undisputed Trade Receivables - Cansidered good
Liss than Sk Moerths - 115740
B Meniths - 1 Yaar 51.13 451,63
1-2 ¥aars .33
2-1 Years -
Muore than 3 years . d
Tatal 14161 1,609.08
Nate ¥+ Current financial investments
[ ¥in Lakhs
Partlculars -As at March 31, 2026 | A at March 31, 3025
Investrment in Mutual Funds
ABEL Corporate Bond T.815.20 4,337,368
ABSL Low Duration Fund 107176 1001.57
AB5L Saving Fynd 3,453.94 -
[HOFC Liow Duration Fund = 1,971.74
ICIC) Fru SawingFund 1,794,279 2,338,591
Kotalk by Duratian Fund - £ 549,549
Mippan Uira Shart Fund 108831 .
TATA Ultra Short Tar 74,719
Tatal| 15,306 26 16,089.55
FAggregate amount of Quoted investments 14,633,710 1527028
Apgrepate Markel value of Quoted irmeeitmants 15.308.26 16,083.59
| Agregato amgunt of unguoted inwestmants : J
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PR Ranlarell Highways Private Lmibed
CiN U 0001200 2FTD24 1158

Hntas b the financial statements for the year enced March 71, 205

Mobe & Cash and caih equivatents

i {7 i Labkis |
A At March 31, TR At March 51
Cash an hand L. :ri ]
Balancos with bank:
In cwront accaunts 100180 1.2409.00
_Tomi| 100202 1,289.70 |
Maoite B Other Bank Dalamces
| ¥in Lakhs |
: Asat March 31, s 3k Mareh 11,
Panticular 0 025
“Term Dopost 3,400,320 426933
[with maturity mern than 3 mecths but apta 13 manths)
Tatal 3,490.20 ERTTER
Piote 5000 Dithes Current Assets
[ Tin Lakhs
= B at March 3, Hg ar March 31,
Par TR MAR I [ R
ulary 006 | 3w
Prepaid Espensas 2404 313
Acoiued inberest an Fived Deposks 9810 T5.08
Others Advanzes® TOLAG 158730
Total| “H25.64 31671

*Inchodes ¥ 658,52 Lakhs [PYY nil] Advance given bo related party witirate hodding PRC infratech Limited.
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PMLC taebarel Highways Private Limited
CIN L5A030L202PTD241184
Motes to the financial statements far the year ended March 31, 2026

Plate 11 : Shawe Capital

{ Tin Lakhs
Particulars -As a1 March 31, 2026 | As at March 31, 2025
Buthorised
14.00.00,000 (Previous year 14,00,00,000] aguity Shares of ¥ 10/ each 14, 000000 14,000.00
Equity Shares - issued, Subscribed & paid up
13,96, 00,000 {Previous year 13,96 00,000 equity Shares of ¥ 10/ aadh __13.960.00 13,550.00
Notes 11,1
{a) Recancillation of the shares autstanding at the baginning and at the end of the reparting year
|Mumber of Sharas)
|I'-"lﬂ]r:ulari fis at March 31, 2026 | As &t March 31, 2025
Az the beginning of the year 13,9600,000 (Previous year 13,96,00,000) Equity Shares of R, 10 =ach
allotted a5 fully paid up T B
Issued guring the year Eguity Shares of Rs. 10 each allotted as fully paid up -
Outstanding at the snd of the yesr 13,96,00,000 {Previous vear 13,96,00,000) Equity Shares of Rs, 10
emach allo ax full j 13.36.00,000 13,906,000, 000
(&) Details of Sharehalders halding more than 5% in the campany
__(Number of Shares)
#articulars As at March 31, 2026 | As at March 31, 2025
FRC nfraboidings Limited 13.9580.95(0 13,95 69 9o
(<l Datalls of Premater Share Holding
[Mumnber of Shares)
Particulars Az At m_g:maa\,g,q;s A5 at_ﬂlgn:h?d.,_ll:tl_.s
Fromater name
PHT Infrabaldings Limited 13,95.955490 13,95.99,990
PHC Infratech Limited 10000 1000
Percentage of tokal shares
PHNC Infrahedings Liméted 106 1003
PRC Infrasech Limited 15 o
Percentage change during the year
PHC Infraholdngs Limited 0% Q%
PHC Infratedh Limited 0% %%

[d} Rights, preference and restrictions attached to equity sharas:

The Comipany has ondy ane class of equity shates having a par value of T 10 per gharg. Each sharebcldar bs aligible far ane vote per share held. in cise
any dividend is propesed by the Board of Directors, the same is subject 1o the approval of the sharsholdars in the ensuing Annual Geperal Megting

except in the case af Interim Gividend. There sre restrictions atrached 1o Equity Shawas in relation $o ihe ferm |

kzan agreament with Constorium of fendpss.

nan taken by the compamy pursuant to

i=) There ara pa benus shares/share Ssued for consideration other than cash and share bought back immediately preceding Five years
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PHC Raebareli Highways Private Limétad
CIN U4540000L2012PTC241 184
Moles to the financial statements for the year ended March 31, 2026

Mote 12 : Dther equity

Retalned Earnings [Tin Lakhs |
bt ‘AsatMarch 31, | AsatMarch 31,
Cpening Balance 24,222,493 19,235.45
Met Profit for the vear 1.150.01 4,879 45
fiemeasurement of post employes banefit obligation net of taxes 1515 402

[ Refer Mote 12,1 )

Ciasing Balance as at March 31, 2026 25,388.13 24,222.53

Mode 12.1 2 This Is an item of Other Comprehenzive Income, recognised diractly in retained eamings

Retained Earnings
This camarisa company's undistributed profit after taxes.

I@ B a)#u' = brﬁ



PNC Raebareli Highways Private Limited
CIN U454000L2012PTC241184
Notes to the financial statements for the year ended March 31, 2026

Note 13: Mon Current Borrowings

[ Tin Lakhs )
As at March 31, As at March 31,
ylid 2025 2025
Term Loan*® 16,806,55 20,718.40
Less: Current Baturity of Long Term Debi [4.621.84) (3,330.38)
Mon Current Borrowings 12,184.71 16,798.02
*Mote:

(i) 25 unequal half yearly installments commencing from July 2017,

Security:

1) & first mortgage and charge on all the borrowers immovable properties both present and future save and @xcipt the project ssets

{il] A first charge on all the borrowers tangible movables assats,
(il A first charge over all the bank accounts of the borrower.
(k] A first charge on all Intangibles assets excluding the projects assets.

[v} A first charge on &l the rights, title, interest, benafits, claims, and demands, an all the rights title and interest of the borrower under all

insurance contracts,

Note- The aforesaid shall be collectively referred to the “Security”. The sbove security will rank parl passu amongst the ali lenders,

Mate L4 Long Term Provisions

[ ¥in Lakhs }
!Pa Foue Asat March31, | AsatMarch3l,
: 2026 2025
Pigjor Maintennce Provision (Refer Note 14.1) 17,181.00 20,372.24
Provisian for Gratiity® 1064 21.37
Provision for Leave Encashment** = 11.14 1397
Total 17,302.78 2040758

*Refer Note Number 38
*“*Refer Note Number 37

The company has a constructive obligation to maintain and manage the revenue generating infrastructure due to which it is probable
that economic resources will be required to settle the obligation. The management estimated the carrying amaunt of provisions of major
mantenance that are subject 1o change to actual maintanance ta be held in prospective yaars.

Mote 14.1: Movement of provision for major maintenance [ % in Lakhs )
B As at March 31, Asat March 31,
Mature of Provisions iﬁ 2025
Mavement of provision for performance warranties/after sales services
Carrying amount at the beginning of the year 2037224 18.617.42
Additional provision made during the year 1,954,97 1,754,823
Armount used during the year 5,146.21 -
Carrying amount at the end of the year 17,181.00 20372.29

(Y
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BHC Rasbarali Highways Pt Ledl
Cil WE400D1L2002PTORE 1184

Barbes to the financhal statements far the year ended March 31, 2026

Pcre - 15 Deferred Tag

15,1 The balanes comarises e porary differences attrButable ba:

i T in Lakhs

: - Aok Mareh 31, 'Ang'_u.ﬁ' 31,
(8} Deferrad Tas Assets/[Linbilities)

Fioend Aggeps | Tangibes | 33z ER ]
Irtangibbe Assets - &,28%,65
Trade Recerabin {6,436 E4] 115,133,523
Invesiments (187.83] 12593
Borrowings (35.27) {9.76]
Majnr Mainbenance 4.379.55 & B67.56
Ermgleyee Benali 1186 1626
Miat daferred tan As bilities) [ [1.282.55))

152 Mevernentin HWW:MIHEMEH [Tin Lakhs )
:  Fiued Assets | Fand Assoty e L fngs | Mslor | imployes
itk fintangibles ] | [Tangébles ) b ] HERE Maintenance | enefie | "o
At fprlb0l, pozs 8.284.E9 300 1225.99) |15,133.5.2] 1976} 5.66T.56 1h25] (138255

[Charged]ioreditpd:-
Ao profit & loss |8, 250,80} .31 3816 & GRE.GE {15.52] {B&7 80} 1.45 {ATG.E2)
- b0 ather comprehensive ingeme - . - - . i5.05) 15.85]
At March 31,2006 - 13 {157, | e 77eas 1886 | [1.865.00))
15.2 mmlnhﬁmm!mwﬂaﬂ_m_ﬁum T i Lk |
Rt Al | B Mo [0 T g o T T T .
Fa i Unsergibles ) | (Tangibies] | SR pociiaplg | Bomwinm f o | ittt yara)
At April 01, 2024 994787 2.52 (16,583,109 [1213) 5.178.37 1577 2,445,238
(Crarged|/credited;-
1o profit & logs [1,657.57) 0,18 (225.09)| 1,0509.58 2.35 4B8.19 203 G8.33
- Lo other comprehersia incame - & - - - [1.85) 1.5y
(At bterch 31, 2025 8,283.59 (3.76)]  sgerse | 1636 [ [13m2 s5)|
! f '
(3 - P
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PN Ragbharall Highways Privake Limibed
CIN 4540001301 2PTC281 184
Hotes b the firancial statemants far the year ended March 31, 2025

Mete 16 : Other cunmng finascial Babilties:

T iri Lakhy
; A atMarch 31, | Asat March 31,
Partizulars 2006 s
Current Matusdtes of Lang Term Dok * A5 E4 391538
Tonall e 3,920.36 |
*Flease Refer Bote No, 13
Mote 17 = Trade Peyabls
i T in Lakhi
Ayat March31, | Asat ﬁm_ﬁ._[
e T
{Oues of micro and small enterprises® 1114 4104
Duies of craditor ather thin micrs and small Enferpeises 132,56 20755
Tatal] 14570 14963

"AupderySanioe providers covensd undsr Micrs, Small Medium Enterprises Developmeat Act. 2000 hewe not Tusrished e Infermacian ragarding Hhing ol
NECessany Merarandum with the apprapriate aulfarity, In wiew af this, indormation required i b daclosed ufs 22 of the Said Act & nat provided

{ ¥ in Lakbe |
T : A8 &t March a1, AL at Mareh 1,
Ageing of Trade payakles 20 o
Duwses of miicro aed smaE enterprises
L=t than 1 Year 13.14 AF 08
11 Years - -
2-1 Yeors ¥
Moz [han 3 years - =
5 Tatal £} 1314 A2.08
Dues af craditor ather than micro and small Entemprises
Less tham L Year 11408 189,72
1-2Yaars 1800 -
2-3Yearsy a3 3.3
e thian 3 years . .50 |
Fi Total |5} T 20755
| Grand Total {C=A+8] | 14570 | 205,53 |
Mote 38 : Other current fimancial liabilides:
| B Lakhs )
AsarMarch 31, | BsatMarch 31,
. s 21
Salany Payabies And other dues of Employee S4BT S5401
Expenzes Fayabis OEl 035
Ratentian J0EES IS0
Unchimad Chagus Ci0a 1
Total] 255,35 FIR.0Q
Mate 15 Other ourrent liabilities
{ Tin Lakhs |
: A5 Bt ENT A at March 31,
Particidary 2025
Statutany Duag 15.33 38.56
Tortal 1%.33 IB.5h
Biate 20 Short Term Provislans
(% lakbs ]
Farticulars Asat March 31, | As at March 31,
Prawisicn for incamg tax 253,72 103871
Proeiginn lar Leayo Ercathmant®® 408 5.08
Prowislan for Gramity® 161 18.04
Tokal Z74.56 1 062E]
*Refer Node Murmber 36 e =] :
“*Refer Note Mumber 37 - ' -'-'-[H__ -
(= i &
W
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PNC Raebarali Highways Private Limited
CiN LI45400002012PTC241184
Motes to the financial statements for the year ended March 31, 2026

Mote 21 : Revenue from operations

[ in Lakhs }
J Year ended Year endod
PEfeaR March31,2026 |  March31, 2025
Construction Revenue® Ba.45 11,526.61
Finznce Incorme an Annuity Redeyabie b, 156.88 b,B55.02
Total 6,241.33 18381.63

*Note: During the previous financial year March 31, 2025, the Company has settled Its arbitration claim with National Highwrays
Authority of India (NHAI) under the "vivad se Vishwasl Secheme" launched by the Government of India. Pursuant to the settlemans,
total amount of 260068 Lakh including Interest of TWT7.62 Lakh recelved as claim and the same i3 incdduded in Consiruction

Revenue,

Note 2 : Other Income

[ ¥in Lakhs )
Year ended Year ended
I fladid. L
Farticulars March 31, 2026 March 31, 2025
Intarest L

- From Bank 246,07 4271
Other Income 093 7185
Profit/Loss On Sale of Mutual Furd 1.218.35 305.08
Gan/[lass]Falr Valuation of Mutual Fund [137.15) Ta5.15
Total 1,328,20 146577




Mate 33 ; Employes Benefit Expemses
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PHRC Raebarell Highways Privete Limited

Cin LS00 L AAZPTC2411 84

Motes to the financial statements for the yoar ended March 31, 2025
Mate 27 : Tex Expense

A Income Tax Expenses

{ ¥ bn Lalchs |
e, Vear endad Vear ended
i March33, 2026 | Merch 31,2
{a) Current tax 53,72 103971
Adiustments for current tax of prior year {423.20| {004
Total Current tox enpenss [174.48] 1,039.67
(b] Daferred tax
Cietreasa [Encrease] in deferred tax assels 397, 2000 198,21
[Becrease] intresse in deforred tax Lisbilities E73LTE 1166 55]
Total Deferrad Tax Expenges 476,62 (62.38]
Total Income tax Expanse 30E14 571.29
(B] Reconciliation of tax expense and accounting profit multiplied by India's tax rate:
[ im Lakhs |
driicu Year ended Year endod
B ok March 31, 2026 PAarch 31, 2025
Profit & Lass befora tay 1,452.14 5.950.75
T at Indian tax rate of 20.12% [F.¥, 24-25 29.12%) 422 86 1,732 B
Current tax on profit for the yeesr 253.72 1,039.71
Pedjustrnents far current tax of prlor year [428.20) (f.04)
e Emempt Under Tax hobiday EF 2.%;1 {1,732 B5)
Daferred Tax 476,62 (62.38)
| Totad tan expenses as per profit and loss 0214 A7L25
Maole 28 | Earning Per share
e Year ended Year ended
lF b - March 31, 2025 March 31, 2025
[a} ProfitfiLoss) available to Equity Sharehobders (T In lakhs| 1.150.01 497946
[B) Weighted Average of Equity Shares (Nos) 13,96,00,000 13,96, 00,000
ic ) Maminal value af Eguity Shares {in &/Share ] 10,04 10.00
d] Basica #¢l Earnings Per Share o] 357

MNote 29 : Dperating Segment Information

The Company cperates in only one segment, namely *[DBFOT Annuity]” hence theme are no reporiable

Aeparting’. Hance, separate business segment information ks not appliicable.

sagmenis whder ind £5-108 'Segrment

The Managing directors of the compary has been idantified as Tha Chial Diperating Cecision Maker (COOM]. The Chief Qperating Decisian Maker
alse monitors the operaling results as one single segment for the purpese of making decisions about resource aBocation and performance
assessment and hence, there are no additional diselosures to be provided ather than o alresdy providad in the financlal statemerits,

There is ona Customer individually aceaunted for more than 10% of the revenue in the yaar ended March 31,2026 and March 31, 2005,

e



PhC Raebarel Highways Private Limied

Clid L5400 201 2PTCR41 184

Motes to the finandal statements for the year ended March 31, 2036
Maote: 30 Refated party transactipns

{A} List of refated parties

Holding Compan
ELe i [ = ‘Ownership Interest
Boeg e Ll Bt March 31,2005 "7 AL
1 PRJC infratech Limitad timate haldng 0% 0%
i FRIC infra noldngs Limmed Iimmedste halding 1008 1003

(B} Transscthans between related parties

The falowing trarsactions weee sarriag out with the relabed parties in the erdinary course of business. —— [ Tin Lakhs |
r. o Nature of Transaction Asaarch 31, 2026 | A57 AR 31
1 EPLC Contracts S B(oL5D 8 90803
2 |hssels Purchage
PRIC Infratech Limibed 0,48 -
3 Advancss given te redated parties
PHC infratech Limited ToO.oD
5 |Remuneration Paid
Ajioy Agareat 4.7 6.74
Swapnla Gupta 1.65 115
{C) Balarte awistanding during the year 1% i Lakhs )
<.t Mama kbt Mapehi 3T, 2 | (AL MRERY,
" 2025
1 |Aamount Payable
PHC Infratach Limited 120.56
1 lAmount Aeceivable
PNC Infratech Limited fhA 63

(@ Termsand Conditions

Tha transactans with the related pariias ana mada on term equivalent fo those that presall in arm's length transattions. The sssessment is under aken each
financial year through exammining the financial pesition af the rofated party and in the market in which the related party operates. Dutstanding balances are

unsecured sad serthement will pe occurred In cash, " X
Pk
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P Raebareli Highways Private Umited
Ciil LAE2000L2012PTC241184
Hotes to the financlal statemants fes the year ended March 31, 2005

Mate 31 = Fair Valua Measuramant

B Comparisan by class af carning amount and tie value of the company's finanzial instruments, the camying amaunts of the fnencial instrumants ressanatiy

aprroximabes fair value,
Financial instruenants by catepory
[ Tin Lakhs)
P .MHMJ FTerT i As b Mach 31, 3025
ilars Amortized Cost FVTRL. RTOC Amcatizad Cost | FVTPL FVTOCE
Finarcinl Axset
Serdcg Cancarslon fecanabis - 53,532.18 - - 60,175,355 -
Current Trade Roceivabie 14161 . - 180803 - 2
InsmsEmands in Mubusl fand - 15,308 3% - - T 089 -
Cashrard Bank Balbrses 1,002.02 - - 1,29%.7M . -
Tatal Financial Assels 1,143,653 4, 340,41 - LBEE.73 G, 6405 -
Firamcial Liabilities
BOrrowengs A5 EDE 55 - - IOLT1E.80 - -
Trade payabley 14570 - - Ma63 - =
Driher Frantial Lishiltes 258,38 . : Hgaz £ 3
Tatal Fmendial Liakilities 11!:1nm - - Elﬂn.ﬂ - =
11} Fair Vakue Merarchy

This section ewplains the judgments and estimates mare in determining the Fair values of the financial Instruments that are measured at amortized cast and far
whith fair values are disclosad in firancisl seatements. To provide an ndication abews the rekabdity of frputs used In detarmining fair valoes, the group has
clazsdied it Financial insrumants into three kevels prescribod under the aecourting standards,

The folewing tabie provides the falr value mepsurement hiararchy of Company's 2sset and Kabilitios, grouped inta Level 1 10 Lovel 3 a5 desered bofow -

Lowed 10 Chuoped (unadjusted) market prizes i betee markets for idenbicad asssts ar labfities

Lered 20 Vahsatian techniques for which tha bt level imput that i significant bo the fair vakss memurement |s diractly ar b irecthy observabia.

Ll 3; Valuatian technigues for which the lowest level ingut that is signiliesrs to the falr vailie engasurement 3 urobsenmble,

{ % in Lakks |
Fﬂl‘-“lhlmrﬂ'ﬂlﬂt%
Particulars CHTYALVALE | ocned pricein | cosenatie | eabservable.
M6 | etiveMarket | Inputs e
- : [Level 1} [Lavel2) fLevel 3]
(4] Feagneial Asgets and Liabilitles measuredd st fair value at BMarch 31, 2026
Ipyestmend in Mutuzl Fund 15.300.26 15,308, 38 - e
| B} Finoncizl Aszets and Liabdeies measured at amortined cost for which falr
walkues are dicslnssd at Manch 11, 2028
i} Financisl Assets
Servica Concessian Recenabls 5353115 - 5453218 -
Talal EH Bidd.41 15 208,26 $3.533.35 =
[ii) Fransial Uakilities
Brrowings 16.806.55 - 16,506.55 .
Trade Favahls 145,70 . 145,74 =
Total 16,806, 55 - 16,806.55 .
Tyl
:: =~ b Ll
64 Mg

e
o Lt
‘_\_u'_l_.-"' __.1'.II
= &> §
JiailEreg [y ]
3

Aeauntns



PR Ragbared Highways Private Limitsd
CIR LS00 0L 20T 2PTC24L £R4
Hotes to the finarcial gtarements for the wear endad March 31, 2936

: [ Tin Lakhs }
rasiar it e | ucdorkotn | oo | i
- Lo e Hln"ﬁhm © Inpats 15 ,lﬂ"ﬂ_’

I i [ 2 ; : Sy !l
i) Financial Awsets and Liahilithes meazured at falr valus 21 March a1, 2025
rreestment in Mutual Fund IE, 08559 LE,089.5% - -

I8 Financial Assets and Lishilities measered st amartizad enct for which fir
walues are disclosad at March 31, 2035

(i} Finaneial Azsets

Serdica Concestian Aptaividie 60,175.26 - B.175.25 -
Total 76,365 15,053 53 LEE S T

(i} Fagncial Lizhitities

hI'i|:||1 Current borrawings

Horrowings #L.T18.90 - 271840 .

Trade Fayalis 24353 - H9.E3 -
Total 10,718.40 - 20,718.40 -

{iih valuatian technigues wsed to determine Fair vales

betwesn market partidpants at the measurasent dagn,
Specilic valuation 1echaique usad tovalue firanciad instrument includes;
= thes fit valse of finsacinl assrts and Fabifities a5 amorticed CO5E S determined wiing déscouniesd cash Fioa analyses

The fallowing method and assumptions ane wsed o estimals fir values:

> The Carying amounts of frate payables, shar term Darrewings, cash and ash equvalents, shar term depeidfrotantion:, exponsss payoble wic. are
constiered ba be thalr ths value , dua o their shart terrm nator,

= Long-term Bxed-rate and variable-rate recesabios / berrowings are evalusted By the Company baied cn pararneters such a5 intereat ratas; specific country sk
facteds, oredit risk and other risk characterstics, For borrcewing fair walue is daternined bry Lt thee dbscounted cash forw (DCF] method wsing discoune rate that
ralocts the issuer's barrcwings rate. Risk of non-perfarmance for the Lompany is cansidered G0 be insignificant in valuation,

= The fair valug of trade recaiabios, security depasits and retantians are evalugted an Farameters such ag interest rate and othar risk factors. Fair value is being
determingd by wing thi diseounted cash flaw |OCF),
= Finanoal asss and Eabdities measured at Fair valus and the chrnying amaunt i the faie valis

8 j// o Ko

-
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PHC Rarbarell Highvays Bvvate Limiiad
CIN L0000 2PTER1 144
Peates to the Fiasacal statomesis for the year ended March 31, 2026

Mota §F - FINOMOAL RISE MANASEMENT

T're Company’i principil finsrial bntlities, other than dermatives, Efwmprise borrgwings, iradn and other paysbies. The man purpaze of thise francial lsbilties =t manage
feanoes for the Company's operations. The Campany princial finercial assst ndudes fode , iredde and other recenables, and cash srd short-tane dapaibs that seine cirectiy fram
il gperations.

T Cormpady's drtiitios ane espased o market sisk, credit risk amd Fpadiy rick

1. Markat figk
Mprket rkk i the rmk that the faw value or fusure ash Aows of & inancial Instrument wil flucnzate because iof shangas in marks prices. Market prces comgrise chrss types of k-
furency rade nsk, infenest rate sisk eod other price risks, Such A equity price rsk and comrodity price risk. Frandal instrusests s Hesiad iy rrarked fisk include loans and
barrosings, daposks, investmans, snd derkative Rnancs instrumanis,

Tha sessaivity of the refewant prolit or lost gem is the effest of the azsuimiesd cherges in retpective marken fgks,

ia}

51}

(eh

Ingerest Rabe Risk
Interest rate risk iy the risk ita) the Fair valun or fubare cash flgws ef a financial matrumeni will fuctuzre Dpepse of changes in manket kSerest rafes. I aider to oftifne the
Company's positon with ragacd 10 interast income and ntérest aEpEnyes 2nd i manaps the et raie risk, Irduny periors o comprohensawe conporaie Emerest rate risk
managemant by baancieg the prapartion of the Sxed rme and Aoatng rate linancal Fotramentsin ity fnkal porfolio
411 ¥ enposuné of group borrwsings to intercst mate chanpes at the end of rapaniing period 2 s Follos:
| ¥ in Lakhs
iy L _ | Marchay, 2026 | March 33, 2025
[Varmble rase bormowings 156 80655 20, 71EAD
Total Baremvings 1680655 20,718.90
[ii}As @t the end of reporting period, the coermany fad thi Falowirg wariable rabe bomoeings and infaress rabe SWaD Cofechs cusstanding:
!Eil Lakhs |
: T ':.ﬂ.ﬂtmﬂw- - i A28 Mareh 11, :
Panicular [~ Welghted | I ; T e
eEnEEE e Balasce | % of total loans b besen Batance s
Tesr® Lean 0% 1530658 OO B.AEH L TLRED 10000
et maposme 1o cash Sow intorast rate risk 16,E06.55 100.00% 20, 71840 100.0{r
[li} Sansrwity
Pritit, Moy [y senaitive 10: egherflownr infarss! sepense fasy Ecerawings a3 & resslt of lianges in interast ratos,
{ ¥in Lakhs |
Particula i ;i dmpact an Pradit before Tax
i arch31, 3026 | Muirch 21 3004 Marchdl, 2026 h 1,
INE +50 +5 -Ba 03 SIER]
l -50 - 5 2403 LER]]
Foreign Cumrency Bk
The Campany doi nat cperabes intermatiosally and = the Cormnpery has st obtalnen any foregn curseney bars and ako doesn’) howe any foraign curnency tmds ambleg
and fouwign facenabies cotilanding tharafors, the company is not eupesad be any loraign exchange risk,
Prica Rigk
Tha compeey excosurs 1 price sk anisas fram investiments in ma il furd ot the curtent yaar and. Thesg invesiments are actively taded in the marke; and arg hgld far shert
periad of ime,
Crodfie rick

Cradil sisk arses from thie possibiity that the coumanpsrty wil defaull g jis cordraciual oblgaticns resulting n flmancial loss 1o the company. To manage this, the Company
paridically assesses the Nimancial reliahibty of customers, Saking inka account the financisd conditios, cement sroraaic trends, and amalpsis of Risterical bad dabis and gaing
of accountc recevable.

The Company cordiden the prebatiity of dafaul upon InifiW recagrition of saets and whether thare has basn & sgnificant increass in erdit rsk gn an on RN Basis
through gach reporting perod. To assass whether thars is sigrificant merepse In cred risk, i coradars reztanable snd suppartive foreand Ieoking informiian sach a5

11 Actoal ar espocted significzed advarse cranges In business.

1] Actua! or expected sgnificant chunpes in the sperating regults of the counterparty,

(0] Finaseinl or evonomie condsioes that ans espectad it tause 2 sigaficant changs bo the countermarty's abily bo mest B8 obligation

[w] Stgrsficant mcrazs in cendt righ g other financial mstruments of the same COUMIRIEaTy

[¥}agnificant dhanges in the valus of collatérsl supporting the obligation ar in the gualiry ol thind pasty maaramiess ar credit enhancemonis.

Tirez comyaimy's only sawece of revanui b fem tolf collaction which is mastly collscted in coxh By company and anly trate recevatios (hat 2 tompaey bas arg against the the
Qrant 1 be recehed, which is 8 grverssent aut horiy Sheredone £ampany is not exposd to any crect risk. Credit sisk on cash and cak equislents & Amited g5 we gonemiy
Hrest in daposhs with barks and Grancial rstiiutions wits high crecit ratings assygnad By internatonal and damestic credit rating apencias
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PHC Raebarel Hghways Private Limied
il L5000 201 ZPTC2 41 158

Potes ta the Ssancial statemants for the year ssdsd March 31 3056

W, Liguidity Risk

Liquidity rigk i§ defined a5 the risk that commgany wil not be aile to st of msst b
radinian optimum bl of Dguisey be meet B <se ard collacesa] reguremants. T
mansgement. In addibon, processes and policles refated to such

rolling, larrcast on the basis of expeciod cavh Bows.

Thi Siie beloe prosides detals regaeding Ehe remaining eaniractual maborities of lingrcial Neslinies @ the mponting dete Basad on cantraciual sndecounge( paymanis:

ablgstion on time or & o reasonaEbis Frice. Tne Company's chjecthe &5 10 51 all times
he Company's manageminl i resporsila for liquidty, funding as well ad sestfempn
Tifk bre overseen by seninr mansgemen, Mamgemens mandors the company's nes Equidiy position through

[ ¥ imi Lakhia )
--.H- e “ B I-% =1 = ik wl E_'-."'—"-'.ﬂ._-w._‘l'_ e ] e = m:l'-';“a 2 g '-'I;?I'EII
5 “"' e T IS : - -ﬂ'ﬂ'ﬂﬂ-ﬂl W ﬂ". T i |ﬁ| i 'r%_!_llf AR w@_ﬁ' :'!"H_'Hg ; 3
Boricwings 16,506,55 . 4,621 54 0.241.68 2941.03 1E,B06.55
Trads payaiins 14570 145.2] 006 0.4 145,70
it LighilLes 25835 3 seaE | . e
[Fatal 17,210,60 . 5,025.39 (RTERT TR u.zm?u% }
[ % i Lakhs |
= carying P oL T e i
s at March 31, 3005 eltine On Bemend A, year and leas than R ‘Totad
: ! ; - Bensunl ’ Dne Year - hFBA phse Years Zlreret
Hormwings 0,71E40 - 3,238.28 7,158.89 10,320,28 20,718.40
Trace pavablis 4963 - 24180 LR E] 450 295,63
Crher Liabifitisg a0y - 21800 — - 21803 |
Total 18605 - 3,849.10 EATERTS 4.70 21, 1E6.06
Financieg arrangement

The toregaity o not kave sy undrawn borrerving faciibies 3t the end of rporting WA G GreEsious wear,




PNC Raebaredi Highways Private Limited
CIN U454000L2012PTC241184
Nates to the financial statements for the year ended March 31, 2026

Mote 23 : Capital Management

{a) Risk Mansgement

The primary objective of the Company's Capital Management is to maximize the shareholder value and alss maintak an optimal capital
structure to reduce cost of capital. In order to manage the capital stiucture, the Company may adjust the amoeunt of dividend paid o
shareholders, return on capital to sharehalders, issue new shares or sell assets to reduce debts,

The Campany manitors capital on the basis of following Bearing ratin, which is net dabt divided by tote! capital plus deb,

{ ¥ in Lakhs except Ratio's)
Asat et

Particulars rehat 203 s
Long term bormowings 121841 16,798.02
Short tesm borrowings 4.621,84 3,020.38
Toktal Borrewings 16,806.55 20,718.40
Less: Cash and cash equivalents 1,002.02 1,249.70
Net Dabt 15,804.53 15,468,70
Total Equity 39,348.13 38,182 83
Gearing Ratio 0.40 051 |

Motbes-
(i} Debt s defined as long-term and short-term borrewings including current maturities ps described in notes 13,
(i} Total equity (ac shawn In balance sheet) includes issued capital and all other eguity reserves.

{b} Loan Covenants

In order to achbeve this avera!| objective, the Group's capital managemeant, amongst other things, airms to ensure that It mests financial
tavenants attached to the interest-bearing loans and barrowings that define capital structure requeements. Thiere have been no
breaches in the financial covenants of any Interest-bearing loans. and borrowing In the current period and the prevous pariods.
Breaches In meeting the financial covenants would parmit the bank to call loans and borrowings or charge some penal interest. Til
date, the banks have nol charged any penal interasts,

Mo changes were made In the objectives, policies or processes for managing capltal during the current YEars and previous years,

MNote-34 Under thie Micro, Small and Mediem Enterprises Devalopment Act, 2006, which came in o force affective frorm October
4, 2006, Cartain disclasures refating to amounts due to micre, smalf and medium are reguired 1o be made. Ag the relevant information is
not vet readily available andfor not confirmaed by such enterprises. It s not possible 1o grve the required infermation In the accounts.
However, in view of the management, the impact of the inserest If any, which may subsequently becorme payable to such anterprises
with the provision of the Act, would net be material and the serm, if any, would ba disclosed in the year of paymant of Intenest
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PNC Raebareli Highways Private Limited
OIN U45400DL2012PTC241184
Notes to the financial statements for the year ended March 31, 2026

Note 35:- Additional regulatory information required by Schedule fii to the Companies Aet, 2013

[} The Company does not have any benami property, where any proceeding has been initiated ar pending agalnst the Company far
hodding any benami property,

H] The Cormpany has not traded or invested in Crypto currency or Virtual Currency during the year,

iil) Thie Company has not advanced or loaned or invested funds to amy other parsonis) or entityfies), including foreign entities

{Intermediaries) with the understanding that the Intermediary shall:
a} directly or indirectly bend or invest in other parsons or entities ldentified in any manner whatsoever by or on behall of the

company [ultimate beneficiaries] or
b} previde any guarantee, security or the like to or on behalf of the ultimate heneficiaries.
fv] The Company has not received any fund from any person(s) or entityfies), including foreign entities (funding party} with the

understanding {whether recorded in writing or otherwisz) that the Company shall:
a) directly or indirectly land or invast in ather persons or entlties identified in any manner whatsoeyer by or on behalf of the

cormpany jultimate beneficlaries) or
b} provide any guarantee, security or the fike on Behalf of the u Ithmate beneficiaries,

w| The Company does not have any such transaction which is not recorded In the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search ar suifvey or amy other
relevant provisions of the income Tax Act, 1961,

wl) The Company has complied with the nember of layers prescribed under clause {87) of section 2 of tha Act read with the
Companies (Restriction on number of Layers) Rules, 2017,

wil) The Company is not declared willful defaulter by and bank er financials institution or lander during the year,

vili} The Company does not have any tharges or satisfaction which is yet to be registered with ROC beyond the statutory period.

Iz} Quarterly returns or statements of current assets filed by the Company [wheraver applicable} with banks or financial institutions
dre in agreeament with the books of accounts,

4] The Company has used the berrowings fram banks and financial institutions for the specific purposa for which it was obtained,
xl} The Company does not have sny transactions with companies which are struck off,
xii} The Company, as mentioned in its Memorandum of Association and Articles of Assoclation, Is engaged In nature of buziness(s)

as described in Note 1 of the financial statements. As part of the nature of business described above:
a. No funds have been advanced ar loaned or invested [either from borrewed funds or share premium or any other sources or Eind

of funds} by the Company to or in any other person{s| or entity(ies), including foreign entitigs ["Intermediaries™) with the
undesstanding, whether recorded in writing or otherwise, that the Intermediary shall lend or invest In other persons or entities
identified by ar on behalf of the Company ("Ultimate Beneficiaries”) or provide any guaraniee, SECUFIYY oF like an behalf of the
Llitimate Beneficiarios,

. The Company has not recelved any funds from any person(s) or entityfies) ("Funding Party”) with the understanding, whather
recorded in writing or otherwise, that the Lompany shall, whether, directly ar indirectly, lend or invest in other persons or entities
Identified by or on behalf af the Funding Party ["Ultimate Beneficiaries”) or provide any guarantes, security or the like on behalfl of
the Lltimate Beneficiaries.”

wiii] The Company has been maintaining its books of accounts in the SAP which has feature of recording awdit trail of each and EVEry
transaction, creating an edit log of each cha nge made in books of account along with the date when such changes were made and
ensuring that the audit trail cannot be disabled, throughout the vear as required by proviso to sub rula {1} of rule 3 of The
Companies [Accounts) Rules, 2014 known as the Companies {Accounts) Amendment Rules, 2021, However, the audst trail feature s
not enabled for direct changes to data in the underlying database In refation to certain users pertaining to SAF HR - Payroll
application. Additionally, the audit trait of prior year has been preserved by the Company as per the statulory requiremenis for
record retention to the extent it was enablad and recorded in the respective year

xiv) Tithe deeds of all the immovable Properties disclosed in the financial statermants included in Froperty Plant and Equipments are
held In tha name of the company at the balance sheet date,
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PNC Racharall Highways Private Limited
CIN U45400002012PTC241184

Notes to the financial statements for the year ended March 31, 2026

Mote-36 Detalls of Employee Benefits

The disclasure is reguired by INDAS-19 "Employee Benefits" are as under-

{a) Defined Banefits Plan

The Liability for Employee Gratuity is determined on acturial valu

The obligation are as under-

ation using projected unlt credit methaod.

{ ¥ in Lakhs |
A Change in defined benefit obligation March 31, 2026 March 31, 2025
1. |Defined benefit obligation at beginning of period 66.20 62.73
2 |Service cost
a. Current service cost 5.59 &.78
b. Past sorvice oost 132 =
r. [Gain) / loes on settientents - -
3. |Interest expensas 4.8 &, 34
4. |Cash flows
2. Benefit payments from plan (157 {0.78}
b. Benefit payments from employer - -
€. Settlement payments from plan - -
d.Setllement payrments from empioyer
5. |Remeasurements
2. Effect of changes in demographic assumnptions - -
b. Effect of changes in financlal assumptions 1022} .75
c Effect of experience adjustments (14,19} [¥.61)
6. |Trancler In /Out
a. Transfer In
b Transfer out - -
7. |Defined benefit obligaticn at end of period 6143 B6.20
B. [Change In fair value of plan assets March 31, 2026 farch 31, 2025
1. [Fairvalue of plan assets at beginning of period 27.57 21.34
4. |Interest incame 1.99 1.65
3. |Cash flows
a. Total emplayer contributions
[i] Emplover contributions 712 5.43
(i) Employer direct benefit payments .00 -
H:rll] Emplayer direct settlement payments - -
b. Participant contributians - o
¢. Benefit paymeants from plan assets (1 EF?H [0.78]
d. Benefit payments from employer . -
e. Setllerent payments from plan assets -
f. Sertlement payments from employer
4 Remeasuraments
4. Return an plan assets (excluding interest Income) 0.09 {0.06)
5. |Transfer In fOut
a. Transfer Iry - %
k. Transfer out . -
6. [Fair value of plan assets at end of period 35.20 2757
L. [Amounts recognized in the Balance Shest March 31, 2026 March 31, 2025
1. |Defined benefit obligation 51.43 6. 20
2. [Fafr value of plan assets 135.20] (2757
3.  |Funded status 26,23 Je.63
4. |Effect of asset celling : L
5. |Wet defined benefit (liability)/asset {26.23] {38.63)
- = | I
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0. |Components of defined benefit cost March 31, 2026 March 31, 2025
1. JService cost

. Current service cost 5.59 6. 78

b. Past service cost 132 -

€ (Gain) / loss an settiements . -

d. Total service cost 6492 678
2 |Netinterest cost

a. Interest expense on DED 4,28 4.34

b. Interest (income) on plan assets 104 155

€. Interest expense on effect of (asset celling) - -

d. Tatal net interest cost 2.30 269
3.  |Remeasurements [recognized in Q)

a. Effect of changes in demographic assumptions - -

b. Effect of changes in financial assumptions (0.22} 0.75

€. Effect of experience adjustments (14.19) (761}

d. {Return) on plan assets (excluding interest income} [0.09) (0.06]

€. Changes in asset ceiling [excluding interest INCome) = -

f. Total remeasurements included in OCI (14.50] (6.80)
4. |Total defined benefit cost recognized im PEL and OC7 23.71 16.27
E. |Re-measurement March 31, 2026 March 31, 2025

a. Actuarial Loss/{Gain) on DBO {214.41)| (£.85]

b. Returns above Interest Income {0.09) Q.06

t. Change in Asset ceiling . -

Total Re-measurements (0C1) {14.50) (6.30]
F.  |Employer Expense (P&L) March 31, 2026 March 31, 2025

. Current Sesvice Cost L.59 678

|b. interest Cost on net DBEO 2.20 269

C. Past Service Cost 1.32 -

d. Tetal P&L Expenses 921 0.47
6.  |Net defined benefit liability {asset] reconciliation March 31, 2025 March 31, 2025
L. INet dofined benefit liability (asset) 38.63 41,30
2. |Defined benefit cost included in P&L 8,21 8547
3. |Total remeasurements Included in OC1 {14.50) 16.80)
4. |a. Emplover contributions {7.12) {%.43]

b. Employer direct benefit PayITIEnts - .

t. Employer direct settlement payments 5
B HHE[ transfer - .
6. [Met defined benefit ability (asset] as of end of period 26.23 38.63
H. [|Reconciliation of OCI {Re-measurment) Fizrch 31, 2026 March 31, 2025
L. |Recognised in OCI at the beginning of period 2E8 9,69
2. |Recognised in OCI during the period {14.50]1 ﬂE.EﬂJi
3. |Recognised in OCI at the end of the period 11161} 289
l. |Sensitivity analysis - DBO end of Perlod March 31, 2026 March 31, 2025
1. |Discount rate +100 basis points 59.74 64.32
1. |Discount rate -100 basis points 63,12 B8.05
3. [Salary Increase Rata +1% 62.91 B7.85
4. |Salary Increase Rate -1% 60,00 8,63
5. |Attrition Rate +1% 61.54 6, 28
B.  |ARtrition Rate -1% 61.30 B 12

{%k V sy oy
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. |Significant actuarial assumptions Mareh 31, 2026 March 31, 2025
1. |Discount rate Current Year 6.568% b.55%
2. |Discount rate Previous Year B.55% 6,965
3. |5alary increase rate 5.0% 5.0%
4, |Attrition Rate 75 0% 25,09
5. |Retirement Age &0,00 G0
LALLM (2013-14) MALM (2012-14)
& Pre-ritirerment mortality Ultimate __Ultimate
7. |Disabiliey Nil Mil
K. |Data March 31, 2026 March 31, 2025
1 Mo. og 112
2. Avg. Age (yrs.) 42 26 41.27
3, AVE. Past Service [yrs.] 5.22 G54
4. |avg. Sal. My (Rs.) 12.,?3131 1.5,3:9||
5 lFul;urE Sarvice [yrs,) i7.74 18,73
B |Weighted average duration of DBRO 3.74 3.72
L. |Defined benefit obligation at end of period March 31, 2026 March 31, 2025
Current Obligation 16,75 1E.04
Mon-Current Obligation 44,67 4818
Total 61.43 66.20
M.  |Expected cash flows for following vear Miarch 31, 2026 March 31, 2025
1. |Expected employer contributions / Addl. Provision Next Year 25.94 41,11
2. [Expected total benefit payments
Year 1 1787 19,22
Year 2 12.23 13.37
Year 3 10,31 10.75
Year 4 8.13 .00
Year § 6,92 b, B8
Mext 5 yoarg 16.31 18.20
o) B B
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PNC Ranbacel Highways Private Lméted
CIN LSS0 L0 2PTC 291 184
Mortes to tha Financisl statemeets lor the year ended March 31, 2006

Hoge-37 Detalls of Emplayes Benefits
The: disclasure s required by INBAS-19 "Empkayee Banefits” arg as under-
{2] Defined Banefits Plan

The Liahility for Employee Leswe Encasnmsent is determined an 2

The abfigation are as undar.

churlal waluation using prajectd wnit credit meshad,

£ % in Lakhs |

A

Change In definnd hﬂlﬂtnﬂnﬂﬁn !

March 31, 2008 -

1L
2

ol

¥

Defined benefit obiigation st beginning of period
SErdce codat

A Current service oot

&, Past service cosl

€. |Gain]  kass on seltlersents

IF1ErEss axpenses

Cash flows:

. Benefit payments froem olan

b Benedit paymments frorm emplayer

£ Settlement payments from plan

d.Settiement payments from el oo
Remeadurements

. EFlect of changes in demagraphic assumptions
k. Effect of changss in finandial asiumations

. Effact of experience adustments

Traris fer Im fOut

. Transfer In

b. Tranafer oug

Defined barefit abligatian at end of perice

[P

Change In falr wasus of plan assets

Fair value of plan asiets ot beglnming af perind
Interest incame

Cash flows

3. Todal emplover condributians

(i) Emplaver cantributions

[ii} Emplarer direct benel payments

{lil} Employer direct sectlemar paymients

b, Participant goniributians

C Bonedit payments fram plan assets

d. Benelin payments iram emplayer

. Settlement payments from plan assets

1. Settlement pryrments fram employer
Ramaasurements

- Retuen on plan asseqs (exclucing intenest incame)
Teamsher s Mt

& Transfor I

b Transler put

Fair walue of plan assets at end of pericd

Amounts recognized in the Balanes Sheet

|Delin=d benefi chifgation

Fair value of plan assets
Funded 5 13Mus

POz

036

114

1I%

1530

1.£3

Loy

022
Lol

L Hnr

Mtarch 31, 3075

1

March 31, 2026

1523

5.7

March 31, 2025

LS.0E

Effect af acser epiling - &
[ =t defined benedit Habiicy (asset) 1533

BOE e g

Components of defined bamefit cost
Service cost
a. Lunrenl serdce cost 112
by, Past servloe cast 036 £
. | Gain} f Ioss an seftlaments -
d. Tatzl serdce cnst 1.50
b 5 Jr'retlr::rm cost
A, Interest axpense on DAD LIS
b, Interest incoma) on plan assets -
c. Infarest expenze on effect of {asser ceiling) . -

March §1, 3026

=R

o Tatal ret inferest cast 1.325 i.ﬂ?l
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3. |Remeasurements
a. Effect of changes in demographic assumptions
b, Effact of changes in financial assumpdiong 0.6} 9,22
€. Cifect of experiancs Bdjustmants |G49)] 141
o. [Retuin) on plan assets ieet|iding interess incame) - -
e. Changes in asset ceiling (exciuding interast inpama) - -
1, Totsd rameasuremonis G54 123
4. |Total defined bensit cost [Pndiuding Remessureiments] 13.800 .72
[ |Re-measuremens March 31, 2026 | Narch 33, 2035 |
8, Actusrial LassA\Gain) on D80 {6.54) 1.23
b. Aaturnd above Fterest Incame -
<. Change in Azset cofing - -
Total Re-meaturemants {6.54)| 1.23
F. |Employer Expense (P&L) March 31, 2026 | WAarch 31, 2025 |
. Cirrent Seevieg Coal 1.14 142
b, Interest Cast on net DEO 125 1.07
. Pasl Service Cost 036 123
i Total PEL Experses (including fémeasuramantsj {3,809 1.7
G, |Met defined benefit llability [asset) reconciliation fifarch 31, 2006 March 31, 2025 |
L [niet defined bensdit lahiling lasseg| 10.03 1531
2. |Pefined benefit cast included In PRL {3.B0) a9
3. e Empdvger contribiutions : 3
b- Emplayer direct benefit paymants - -
€. Employer direct setifEment payments - -
&, |l bransler - -
5 |Net defined henefit liabifity {assat) a3 of end.of perdag 15,23 19.02
I, |Significant actuarial assumptions March 31, 2006 March 31, 2025
L |Discount rate Current Year 6.63% B.55%
2. [Discount rate Previgus Year G.508 EC=
3. |Salary increass rate Lo% 0%
4. |Atiritaon Rate 5.0 25.00
& [Retirement Age Gl Bl
& LA b 200 2395 LALh[2012-14)
Fre-setiremant mortalicy LMimahe Ulemate
T |Disability Ml Nil
L |lbata March 31, 2005 March 31, 2025
1. [Ha a 112
2. |Aug Ape () 42,26 41.37
3 |Total LE Days LA7H 3,644
4, [Aug. Sal. My AL 13730 15,819
5 |Weighted averape durstion of DBO 1M i
K. |Defined benedit abligation bt end of paried March %1, 2026 March 31, 2025
Current Ohlzation 4,08 506
Man-Cunreat Chligation 11.14 ¥3.97
Tatad 1573 19.00
L |Enoected cash flows for follewing year March 31, 3075 Flarch 34, 2025
1. |Expected emplioyer canmdributions | Addl Provisian Mext Year Lid 142
2 |Expocted total benefit payments
fear 1 436 530
Yomar 2 3a7 313
Wear 3 .49 315
Year 4 203 2.54
Year 5 1.59 1.55
hpt 5 ymarg 116 516 |
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PMC Racbareli Highways Private Limited
CIN 4540000201 2PTD241184
Mote No. 38 - Disclosure on CSR Expenses for the year endad March 31, 2036

[ ¥ in Lakhs |
o e ' YearEnded ~ YearEnded \
el L 31st March 2026 31st March 2025
1 |Amount required ta be spent by the company during the year 66.75 5165
. Amcunt of expenditure Incurmed BR.00 S2.00
1 (Shortfall) / Excess at tha end of the yoar 1.8 {35
4 [Total of previeus vears (shorifall] / Expass 0,35 0,05
5 |Reacan fer shortfall Mot Applicable Nat Applicable
[Nature of CsR Bllivities Women Empowerment in India Promoting  Healthcare, Paverty
and Program Far Clothes and  Malnuirition, Eradicating
L Distritaitions Hunger, making available safs
drinking water and  Animal|
‘Wealfare Pragramirse.
Details of related party transactions; g.g., contr@ution to 8
trust controlled by the company in relation to CSR expenditure
g {5 per relevant Accounting Standasd Mot Appiicable Mot Applicable
Whare & pravision s made with respect to a lability incurred
by entering into 8 contractual obligation, the movements in the
8 |provision during the year shouid be shown separately, Mot Applicable Not Applicasie
7 i
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PHC Rasbarell Highraays Private Limined
CIN LA54000LI012FTEI41 184
Fdote Mo, 30 - Ratls Disclosuses

The following are ana

ratigs far the year ended March 31, B35 and March 31, 2025

= S — Vaarsnded
g it i : htﬁsﬂ' e ﬁi;.' | Varlanoes | Reasons far Variance if> (£25%)
i - - o - - ==
Current Rakio {times] Dup b0 decrease In Current Liabiling expep
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The sccompanylng retes [1-23] form an integral part of the financial statemonis.
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