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INDEPENDENT AUDITOR'S REFORT
To the Members of PNC Raebarell Highways Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the Ind AS Financial Statements of PNC Racbareli Highways Private Limited (the “company™],
which comprises of Balance Sheet as at 31st March 2025, and the statement of Profit and Loss including
statement of Other Comprehensive Income, and statement of cash flows and Statement of changes in Equity
for the year then ended, and summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2025, and the statement of Profit and Loss including Statement of Other
Comprehensive Income , and Statement of Cash Flows and Statement of Changes in Equity for the year then
ended, and summary of significant accounting policles and other explanatory information.

Easis for Opinion

We conducted our audit in accordance with the Standards on Auditing [SAs) specified under section 143{10)
of the Companies Act, 2013, Our responsibilities under those Standards are further described in the Auditars
Responsibility for The Audit of Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Instituie of Chartered Accountants of India together with
the ethical reguirements that are retevant to our audit of the Financial Statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Responsibility of Management for Financial Statements

The compamy's Board of Directors is responsible for the matters stated in section of 134(5) of the Companies’
Act, 2013 with respect to the preparation of these Financial Statements that gives a true and fair view of the
financial positicn, financial performance, changes in equity and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibifity also includes maintenance of adequate accounting req;u;:rds. in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for pi
and detecting frauds and other irregularities; selection and application of appropriate accounting policig
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making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to preparation and presentation of the financial
statement that gives a true and fair view and are free from material misstatement, whether due to fraud or
EITOr.

in preparing the Financial Statements, management s responsible for assessing the company's ability to
continue as going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends 1o liguidate the Company or C2a5e Operations,
or has no realistic alternative but to do so.

Board of Directors are also responsible for overseeing the company's financial reporting process

Auditor's Responsibilities for Audit of Financial Statements

Qur ohjectives are to obtain reasonabie assurance about whether the Financial Statemeants as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is @ high kevel of assurance but is not a guarantee that an audit conducted in
accordance with 5As will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected (o inflluence the economic decisions of users taken on the basis of these Financial Statements.

As part of an awdit in accordance with the Standards on Auditing (SAs] specified under Section 143(10) of the
Companies Act, 2013, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

. Identify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud -or error, design and perform audit procedures responsive to those nisks, and obtain audit
evidence that Is sufficlent and appropriate to provide a basks for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

- Obtain an understanding of internal contral relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

¥ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that 2 material uncertainty exists, we are required to draw attention in
our auditor’s report ta the related disclosures in the Financial Statements or, if such di

are inadequate, to modify our opinion, Qur conclusions are based on the audit evide




up to the date of our auditor's report. However, future events or conditions may cause the
Company 1o cease 1o continue as 3 going concern,

Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical reguirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicabie, related safeguards.

Report on Other Legal and Regulatory Requirements

b}

d)

)

As required by the companies (auditor's report] rules, 2020 ("the order”) issued by the central
Government of India in terms of the sub section {11) of the section 143 of the act, we give in Annexure
1, a statement on the matters specified in paragraph 3 and 4 of the order,

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

The Balance Sheet and the statement of Profit and Loss including statement of Other Comprehensive
Income, and statement of cash flows and Statement of changes in Equity for the year then ended, and
notes to the Financial Statements summary of significant accounting policies and other explanatory
information dealt with in this report are in agreement with the books of accounts,

In our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified
under Section 133 of the Act, read with of the Companies (Indian Accounting Standards) Rules, 2015,

On the basis of the written representations received from the directors as on 31st March, 2025 tak
on record by the Board of Directors, none of the directors is disgualified as on 31st March, '
being appointed as a director In terms of Section 164 {2) of the Act.
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a)

b}

With respect 1o the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such contraols, refer to our separate Report in “Annexure 3"

With respect to the other matters to be included in Auditor's Repert In accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and 1o the best of our information and
according to the explanations ghven to ws:

i.  The Company has disclosed the impact of pending litigations on its financial position in its Ind
AS financial statements to the Ind AS financial statements, if any.

.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable |losses.

iii.  There were no amaunts which were required to be transferred 1o the Investor Education and
Protection Fund by the Company.

The Management has represented that, to the best of its knowledge and belief, other than as disclosed
in the notes to accownts, no funds have been advanced or loaned or invested | elther from borrowed
funds or share premium or any other sources or kind of funds) by the company to or in any other
person|s) or entity{ies), including foreign entities ["Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or
invest in ather persans or entities identified in any manner whatsoever by or on behalf of the company
(“ultimate beneficiary”) or provide any guarantee, security or the like on behalf of the ultdimate
beneficiaries;

The Management has represented that, to the best of its knowledge and belief, other than as disclosed
in the notes to accounts, no funds have been received by the company from any personis) or
entitylies), including foreign entities{"Funding Parties”) with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the company({“ultimate
beneficiary”) or provide any guarantee, security or the like on behalf of the ultimate beneficiaries; and

Based on such audit procedures that we have consideréd reasonable and appropriate in the
circumstances; nothing has come to our notice that has caused us to believe that the representations
under sub clause (1) and (2) contain any material mis-statement.

The company has not declared or paid any dividend during the year.

As per information and explanations given and based on our examination, which include test
cthecks, the Company has used accounting software for maintaining its books of account which has 2
feature of recording audit trail (edit log) facility and the same has operated throughout theé 3

all the transactions recorded in the software. Further, during the course of our audit we g




across any instance of audst trail feature being tampered with, and the audit trall has been preserved
by the Company as per the statutory requirements for record retention.

For Chandra Gupta & Associates
Chartered Accountants
FRN: DOOZ59N

CA Ashok Kumar Gupta
Partner

M. No. 014845

Date: 28-05-2025

Place: Agra

UDIN: 250148458MESAI10ES



The Annexure-1 Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date

fil.

I,
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The company holds Fixed Assets in the form of Property, Plamt & Equipment in the name of the
company.

a. The records as maintained by the company display the complete details, quantity and
location of the fived assets.

b. The management has carried out physical verification of the assets at different Iintervals
reasonable with the size of the company.

€. The material discrepancies, if any, noticed on physical verification have been accounted for
in the books of accounts.

d. The title deeds pertaining to the immovable properties (except properties which are leased
by the company with duly executed lease agreements in the company’s favour) disclosed in

the financial statements are held in the name of the compamy.

e. No revaluation has been done by the company of its property, plant and equipment
{including the right of use assets) or intangible assets or both during the year.

f. No proceedings have been initiated or are pending against the company for holding amy
benami property undear the Benami Transactions (Prahibition) Act, 1988 (45 of 1988) and
rules made thereunder. If ves, whether the company has appropriately disclosed the detalls
in its financial statements.

There is no inventory in the company thus ctause 3 (if) (a) and (i) (b) are not applicable

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of the Act.
Accordingly, the provisions of clause 3 {iii} {a) to {f} of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the company has
complied with. the provisions of section 185 and 1B6 of the Companies Act, 2013 in respect of
loans, nvestments, guarantees, and security. Accordingly, Paragraph 3{iv) of the order i= not
applicable,

The Company has not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the
Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from
the public are not applicable, Accordingly, Paragraph 3iv) of the order is not applicable

As Informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carned on by
the company. Accordingly, Paragraph 3(vi} of the order is not applicable
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b)

According to Information and explanations given to us and on the basls of our examination of the books
of accounts and records, the Company has been generally regular in depositing undisputed statutony
dues including Provident Fund, Ernployeac State Insurance, Income Tax, Sales tax, Service Tax, Duty of
Customs, Duty of Excise, value added Tax, C55 and any other statutory dues with the appropriate
authaorities and there are no arrears of outstanding statubory dues on the last day of the financial year
concerned (31.02.2025) for a period of more than six months from the date they became payable.

According to the information and explanation given to us, there are no tax dues outstanding on account
of dispute.

Mo transactions recorded in the books of account have been sumrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961.

According to the information and explanation given to us, the company has not defaulted in repayment
of any dues to the Bank or Financial Institution during the year,

Mccording to the information and explanation given to us, the company is not declared as wilful
defaulter by any bank or financial institution or other lender,

Term loans were applied for the purpose for which the loans were obtained.

On an overall examination of the financial statements of the company, no funds raised on shori-term
bxasis have been used for long-term purposes by the company.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement
to report on clause 3(ix}{e] of the Order is not applicable to the company.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement
to report on clause 3[ix){f} of the Order is not applicable to the company,

Based on the audit procedures performed and information and explanations given to us by the
management, the company has not raised moneys by way of initial public offer or further public offer
{including debt instruments) term loans Hence the provisions of clause 3(x) of the Order are not
applicable to the company

Based on the audit procedure performed and information and explanations given to _
management, the company has not made any preferentiai allotment or private placeme
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convertible debentures (Fully, partially or optionally convertible} during the year. Hence the provisions
of clause 3(x) (b) of the Qrder are not applicable to the compamy.

Based upon the awdit procedures performed and the information and explanations given by the
management, we report that no frawd by the Company or on the company by its officers or
employees has been noticed or reported during the year. Hence the provisions of clause 3{xi) of the
Cirder are not applicable to the company.

The Company is not a Nidhi Company. Hence this clause 3 (xii) of the order are not applicable on it to
the company.

In our opinion, all transactions with the related parties ane in compliance with section 177 and 188 of
Companies Act, 2013 and the detalls have been disclosed in the Financial Statements as required by
the applicable accounting standards.

In our opinicn and according to the information and explanations given to us, the company has an
internal audit system as required under section 138 of the Act which 15 commensurate with the size
and nature of its business,

We have considered the reports issued by the Internal Auditors of the Company till date for the period
under auwdit,

According to the information and explanations given to us and based on our examination of the
recaords of the Company, the company has not entered into any non-cash transactions with
directors or persons connected with him.

In our opinion, the company is not required to be registered under section 45 1A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, The Company has earned a Profit in the Current Financial Year of Amounting Rs
5,950.75 Lakhs and in the immediately preceding financial yvear amount of profit was Rs. 2,711.53.

There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the auditor’s
knowbedge of the Board of Directors and management plans, the auditor is of the opinion that no
material uncertainty exists as on the date of the audit report that company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date

According to the information and explanations given to us and based on our examination o




xxi. According to the information and explanations given to us and based on our examination of the
records of the Company, there have been no qualifications or adverse remarks by the respective
auditors in the Companies (Auditor's Report) Order [CARD) reports of the companies included in the
consolidated financial statements.

For Chandra Gupta & Associates
Charterad Accountants

CA Ashok Kumar Gupta
Partner M. No. 014845

Date: 28-05-2025

Place: Agra

UDIN: 25014845BMKSAI1089



"ANNEXURE 3" to the Independent Auditor's Report of even date on the Financial Statements of PNC
Raebareli Highways Private Limited for the year ended March 31st, 2025.

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the Companies
Act,2013 (“the Act”)

We have audited the internal financial controls aver financial reporting of PNC Raebarell Highways Private
Limited as of March 31, 2025 in conjunction with our audit of the Financial Statements of the Compary for the
year ended on that date.

Management's Responsibility for Internal Financial Controls.

The Company's management is responsible for establishing and maintaining internal financial controls based
on these responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility s to express an opinion on the Company™s internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Awdit of Internal
Financial Contrals Over Financial Reporting (the “Guidance Mote™} and the S5tandards on Auditing, issued by
ICAl and deemed to be prescribed under section 143{10] of the Companies Act, 2013, to the extent applicable
to an audit of internal financial contrals, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Thoese Standards and the Guidance Note regquire that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adeguate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Cur audit involves performing procedures to obtain awdit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
contrals over financial reporting included obtaining an understanding of internal financial contrals over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of the Financial
Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basfasski]
audit apinian on the Company's internal financial controls system over financial reporting.



Meaning of Internal Financlal Controls over Financial Reporting

A company's internal financial control over financial reporting is 8 process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Financial Statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes thase paolicies and procedures that

(1} Pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2} provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

{3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the compamy’s assets that could have a material effect om the Financial
Statements.

Inherent Limitations of Internal Financial Controls ower Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, Including the
possibility of collusion or improper management override of controls, material misstatements due to error ar
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
fimancial reporting to future periods are subject to the risk that the internal inancial control over financial
reporting may become inadeguate because of changes in conditions, or that the degree of compliance with
the polickes ar procedures may deteriorate.

Opinlan

In our opinion, the Company has, in all material respects, an adeguate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2025,

Partner M. No. 014845

Date: 28-05-2025

Place: Agra

UDIN: 25014345BMESAJLI0ED
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PMC Reebareli Highways Private Limited
Cil U5400DL2012PTC241168
Balance Sheet as at March 31, 2025

= — ricular == -
ASSETS
{1] Non-Current Assets
fa)  Proparty, plant and eguiprent 3 12.08 1552
(bl  Financiad assets
[} Service Concesslon Recehvable 4 60,175.26 &6, 18015
2]  Other Man - Current Atsets g 53529 585.41
Sub Total [Mon-Current Assets) 60,726.63 68, TR1.18
{2} Cuwrrent assets
faj  Finarcial assets
[f}]  Trade recetvables ] 1.609.03 2.367.48
M} Irvestments 7 16,089.559 3,550.42
([l Cashand cash equivalents 8 1.2448.70 2, 669.43
[w) Dther Bank Balance | 1.269.32 3,000.00
[«) Orther Fmancial Assets L) 19710 1433
[b)  Other current gesets 1 11911 163.34
Sub Total (Current Assets) 21.533.85 11,784.00
EQUITY AND LIABILITIES
EQUITY
{a]  Equity share capital 12 13,560.00 13,960.00
(b} Other squity 13 24, 22F.93 19,239.45
Sub Total (Equity] 38,182.53 33,199.45
LIABILITIES
{1} Mon-current liabilities
ia]  Financial liabilitlas
{il] Borrowings 14 16, 798.02 20,769.91
{b} Provisions 15 20,407 58 18,638.65
le}  Deferred Tax Liakility 16 1,381.55 1,440 38
Sub Total {Man Current Liability) 38,588.15 40,857,594
(21 Current Gabilitees
fa) Fnancial labdllties
{l} Bormowings 17 31920.38 3,239.28
(i} Trade payables
(&) Dued of mitro and small enterprises 1E 42.04 6.59
{b] Duses of creditor other than micro and small Enty 20755 54868
{iiij Dther financial Babilities 15 218.02 18504
(k) Other current labilithes 20 31855 14.57
fcl  Provisions 21 1,062 81 50%.23
Sub Total [Current Liablity) 5,489.40 4,507.79
Total Equity & Lisbilities ~ B3360A8|  7Esesas
The sceompanying notes |1-307 form an Integral part of the financiad statements. =
As per our report of even date attached For and on behalf of Board of Dirsctar's
Fﬂ'-ﬁurﬂ'u Gupta & Associates PMC Rashareli Highways Private Limited
NI L
Mehas laln laim
fanaging Director Director
DIN-10045237 DiN-C3L99171
I = )
ny Agarwal Prachl Singh
Placa- Agra Chief Financial Officer n:nwnvsumm

UpiH? Lol YEYS BM kSA) l0HY PAN-APPPAGISIN M No.-A32244



FPNC Rasbareli Highways Private Limited

CIN UA54000L 201 2PTC24 1184
Staterment of Profit and Loss for the year ended on March 31, 2025
_ { ¥in Lakhs L
I [|Revenue from Operations 22 1E,381 .63 7,498,300
i |[Other income 23 1,465.77 B26.32
L e Total income [+1])] 1984780 = 832462
IV |[Expenses:
Employee benefit expense 24 398.31 Ira.75
Finance Cast 25 1,925.25 2,362.47
|Depreciation and amortization expenses 26 4.57 a.04
Crther Expenses i) 11,568.52 286183
V |Profit/[Loss) before tax (I-V]) 5,950.75 2,711.53
VI |Tax expense ;
Current tax 28 1.035.71 473.76
Deferred tax 16.2 {64.38) (437.92)|
Taxes of Earlier Years {0.04] =
Vil |Profit & (Loss) for the year (V-VI] 4,979.46 | 267568
Vil |Other Comprehensive Incoma
A (1] teems that will not be reclassified to profit or loss
- Acturial Gain and lossas on defined benefit plans 5.57 [19.19)|
[ii] Income tax relating to above items {1.55] 534
IX_[Total comprehensive income for the year [ VIVl 4,983.48 266184
Earning per equity share of ¥ 10 each
Basic & Diluted [ in &) 29 3.57 1.92

The sccompanying notes (1-40) form an mtegral part of the financlal statements,

As per gur report of even date attached
For Chandra Gupta & Associates
Chartered Accountants

M.No.-014845
Date- F8.05.2025
Place- Agra
Ui ¢ 2501 Ugus gm ik SAY 1089

For and on behalf of Board of Director's
PNC Raebareli Mighways Private Limited

e boun__
MNeha Jain
Managing Director
DAN-10045237 DIN-03439171
= L
Ajay Agarwal Prachi Singh ©
iChiief Financial Officer Company Secretary
FAN:APPPAGISIN M.Mo.-A32344



PHC Racbareli Highways Private Limited
CIN L4500 201 2FTC241184
Statement of Change in Equity for the year ended on March 31, 2025

A. Equity Share Capital

{ ¥ in Lakhs I
Asat Changes during the year Asat
13,960.00 - 13,960.00
B. Other Equity

{ ¥in Lakhs )
Balance as at April 01, 20034 19,239, lE 15,239.45
Profit for the year 4 978 48 4 975,48
Other Compeehensive Income for the year 4,02 4,02
Tatal comprehensive income for the lfenr 4.983.48 4,983.48
Balance as at March 31, 2025 2322293 _24,222.93

The acoompanying notes (1-40] form an integral part of the financial statements,

#is per our report of even date attached
For Chandra Gupta & Associates
Ehartered Accountants

M.No.-D1484%
Date- 28.05.2025
Blace- Agra

s T

9 carufus Bmcshllo ga

For and on behalf of Board of Director’s
PNC Raebarell Highways Private Limited

ie

Neha lain

Managing Director
DIN-10045237

Chibef Financlal Officer
PAMN:APPPAGISIN

Jain
rector
DIN-03499171

P. ﬁ:ﬂw&{\

Company Secretary
M. No.-A3Z444



PNC Rashareli Highways Privata Limited
CIN 454000201 2PTC241184
Statement of cash flow for the year ended as on March 31, 2025

{ ¥ in Lakhs |
 Particulars | As at March 31, 2025 | As at March 31, 2024
A Cash Flow from Operating Activities
Met Profit f{Loss) before Tax & after exceptional items 5,950.75 2,711.53
Agjustment far:
Fanance cost 1,478 35 2363 4T
Interest income {(F42.71] (4ET.08)
Profit en sale of Mutual Fund {30506 (31420}
Gainfloss on Fair valuation of Mutual Fund (74515} (13.10)
Depredation 457 .04
Cther Non-Comprahanshve stome E57 {15 L
Operating Profit f (Lass) before working capital chanjes 6,492.22 R LY
Adjustment for Changes in Working Capital
increase/[cecrease) in trade payabie {3106.04) 5885
Increass/[decrease] in other current Liabilities 247494 {2.138.76)
Inérpasa/|decrease] in Long term provisions 1,768.93 [F1.5%)
Increasef|decrease] in trade receivable 15845 12, 252.66)
Increase)[decrease] In Non current assels 6.051.11 562847
Increasef[deereace] in Current ascets 1128.54] L7493
‘Cath Gifdratod from g activities E‘ﬂ 576175
Direct Taxas Faid = =
Cash {used in )/ from ating activities bafore extraordinary items 14,884.12 5,761.75
e *oni - I 14,884.12 576175
B. Cash Flow from Investing Activities
Purchase of Fioed Asset {1.13) {0.24)
Other Bank Balance 13068 -
Sale of Investments (11,478.97] 2,573.64
342.]‘(1 487.04
S {10,406.71 3,060,527
L. Cash Flow from Financing Activities
Repayrient of Term Loans [3.971.29) (9,839.21]
Finsnge oot 1,925.25) (2,362.48)
Net Cash {used i)/ generated from Finanding Acivites ] 897,39 (12251.58)
et Cash increase in cash & Cash equivalents (A+B+C) {1.419.73) {3.429.21)
iCash B Cadh equivalents in beginning of the year 2,662.43 6.0%8.E5
Cash & Cash equivalents as at the and of tha year 1,249.70 £

The sccompanying notes (1-40) form an integral part of the financial statements,
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PNC Raebareli Highways Private Limited
CIN L454000L2012PTD241 184
Motes to financial statement as at and for the year ended March 31, 2025

Significant Accounting Policies

Company Chranviow:

The company has been awarded the “Two Laning with paved shoulders of Azebarell to Jaunpur section (Km. 0.00 to ¥m. 165.440]
of NH-231 in the szate of Uttar Pradesh under NHDP Phase-IVA on a design, build, Operate and transfer on Annuity (DEFOT
annuity) basis® and entitled to get half yearly annuity as per the concession agreement dated 09.11.2012 with Mational Highways
Authority ol ndia.

1.Basls af Preparation

Tha financial statements comply in all matesial sspects with Indian accounting standards notified under sec 133 of the campanies
&t 2003 [the Act |[Companies[indian accounting standardjfules, 2015] and other relevant provision of the act
The financig! statement upto year ended 315t masch 2019 were prepared in accordance with the accounting standards notified
under companies (sccounting  standard) Aules 2006{as amended) and other relevant prosshon ol the  Act,
These finandial staternents are the first financial statements of the company under Ind AS.

1[ajHistorical Cost convention
Thaese Financial statements have bean prepared on a historical cost basis except for Certain financial assets & Lisbilities measured
at fair valwe.

2 5ignificant Accounting polickes adopted by company in preparation of financial statements

Property Plant & Equipment:

Under the previous indian GAAP, property plant and equipment ather than investment property wers carried in the balance shest
on the basls of historical cost. The company has regarded the same as deemed cost & presented same valves In Ind- A5 complaint
financials after applying Para DS of Appendix D of ind AS 101{First time adoption af Ind AS),

Flant and equipment are stated at cost, net of accumulated depreciation and accumulated Impairment losses, IF any. Such cost
inchudes the cost of replacing part of the plant and pguipment and borfonwing costs for long-term construction prodects i the
recognition criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the Group
depreciates them separately based on their specific useful lives. Ukewise, when 2 major inspection o5 performed, s cost
recognized in the carrying amount of the plant and eguipment a: & replacement if the recognition eriteria are satisfisd, All other
repair and maintenance costs are recognized in profit or loss as incufred. The present wvalue of the axpected cost for the
decommizsioning of an asset after its use & included in the cost of the respective asset if the FECOgnition criteria for a provision
are ek,

Depreciation b calculated on a straight-lne basis over the estimated wsoful lves of the assets 3¢ Follows:

Plant & Eguipment-15 Years

Vehicles-8 Years

Cffice Equipment- 5 Years

Computers- 3 Years

The residual values, useful lives and methods of depreciation of property, plant and equigment are reviewed at each financial year
end and adjusted prospectively, f appropriate.

ﬁn
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Financlal instrumenis
A financial mstrument is any contract that gives rice to a financial asset of one entity and a financial liability o¢ equity instrument
of ancther entity

Initial recognition and measurerment

For purposes of subiequent measuremant, fnanclal assets are classiflad in three catepories:
{1} Financial Asset at amortized cost

{iiFinancial Asset At Falr Value through OC)

{ii}Financial Asset at Fair vabue throwgh PEL

Financial Asset at amortized cost

A 'Financial Assat” ls measured at the amortized cost if both the fellowing conditions are met:

8| The asset is held within a business model whose objective s to hold assets for collecting contractual cash flows,
and

b) Cantractual terms of the asset give rise on specified dates to cash flows that are solely paymaents of principal and interest (5PRI)
on the principal amount cutstanding.

Afver initial measurement, swuch financial assets are subsequently measured at amortized cost using the effective interest rate
[EIR} method, Amartized cost is caleulsted by taking into account any discount or premium on scquisition and fees or costs that
are &0 integral part of the EIR. The EIA amortizatien i included in finance income in the profit or loss.

Financial Asset at Fair value through OC1

A “Financial Asset’ is classified as at the FVTOCH if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and salling the financial
assets, and

b) The asset's contractusl cash flows represent 5FF . Financial Asset induded within the FyTOC] category are measured initally as
wedl as a1 each reporting date at fair value. Falr value movernents are recognized in the other comprehensive income (GC1}

Financial Asset at fair Value through PEL

FVTPL [s @ residual category for Financlal Assets. Any financial asset, which does nat meet the criterla for categorization as at
amoriized cost or & FUTOC), is dassifled as at FUTPL

In addition, the growp may efect to designate a Financial asset, which otherwise meets amartized cost or FVTOCH eriteria, as at
FVTPL.

However, such election is allowed only If doing so reduces or eliminates a measurement or recognition inconsistency (referred to
Bs "sccounting mismatch’),

Equity Instruments

All equity investments in scope of ind AS 109 are measured at fair value. For equity instruments, the COMmpany may make an
irrevocable election to peesent in other comprehensive income subsequent changes in the fair value, The Company makes such
election on an instrument by-instrument basis. The classification is made on initial recognition and is irrevocable IF the group

decides to classify an equity instrument as at FVTOC, then sl Tair valus changes on the instrument, excuding dividends, are
recognized in the 0L,

Derognisition of Financial asset

A financial asset for, where applicable. a part of a financial asset or part of a group of similar financial assets) s
primardy derecognized when;

B The rights to recefve cash flows from the asset have expired, o

® The group has transferred its rights (0 receive cash flows from the 2:set or hes awsurmed an obfigation to pay the
received cash flows in full without material delay i a third party under a 'pass-through’ arrengement: and either

() the Company has transferred substantialty all the risks and rewards of the asset, or

(b} the Comparry has neither transferred ner retained substantially all the risks and rewards of the asset, but has transferred
control of the asset

Impairment of financisl assets

In accordance with Ind AS 108, the group applies expected credit loss [FCL) modal for measuremant and recogaition af
impairment loss on the lollowing financial assets and credit risk exposure;




d] Fimancial assets that are debt instruments, and are measured at emortized cost e.g., loand, debt securities, deposits, trade
receivables and bank balance

bl Financizl assets that are debt instrurments and are measured as & FVTOC!

c} Lease receivables under Ind AS 116

d} Trade recedvables or any contractual right to recelve cash or another financial asset that result froem transactions that are wikhin
the scope of Ind A5 115 {referred to as “Service Concession receivables” in these iflustrative financial stazerments)

&| Loan commitrnents which are not measured as at FWVTPL

f} Financial guarantes contracts which are not measured as at FYTPL

For recognition of impairment loss financial assets and risk exposure, the Company determines that whether there has been a
significant ncrease in the credit rick since indtial recognition. If credit risk has not Increased significantly, 12-month ECL Is used to
provide for impairment loss. However, IF credit risk has increased significantly, lifetime ECL Is used. If, in 8 substequent period,
cradit quality of the instrument improves such that there i A6 longer & significant increase n credit risk since initial recognition,
then the entity reverts Lo recognizing impairment loss allowance based on 12-month ECL

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected iife of & financial
mstrument.

Financial Liabilities

inktial recopnition and measurement

Al financial fabilities are recognized mitialy a1 fair value and, in the cege of loans and borrowings and payables, net of directly
attributaide transaction costs

Subsaqguent Measurement

Financial Babilities at fair value through profit or loss

Fnancial fiabilities ot fair value through profit or lodd indude financial lisbilties held for trading and financal lisbilties designated
upon initial recognition as at far value through profit o lass. Financial liabilities are classified as held for trading i they are
incurred for the purpose of repurchasing in the near term. Gaing of loxses on liabilities held for trading are recognized in the profit
or loss,

Financial Liabilitles at amaortized Cost

After initial recognition, Interest-bearing loans and borrowings are subsegiently measured 8t arnortized cost using the EIR
method. Gains and losses ane recognized in profit or loss when the lisbikties are derecognized as well as through the EIR
amortization process. Amartized cost is calculated by wking into stcount any discount or premilum on scquisition and fees or
costs that are an integral part of the EIR. The EiR amortization is intluded as finance costs in the statement of profit and loss,

Financial guarantes
Derecognksition

A financial liability & derecognized whan the obligation under the lishility is discharged ar cancelled or expires. When an existing
financial liahility is replaced by another from the sama lender on substantially different terms, or the terme of an existing Habifity
are substantiafly modified, such an exchange or modification is treated & the derecognition of the original Hability and the
recognition of a new liability. The difference in the respective carmying amounts is recognized in the staternent of profit or loss.

Provisions, Comtingent [Eabilites

Provisions are recognized when the company has a present obligation {legal or constructive) 35 a result of a paat event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and & relisble
estimate can be made of the amount of the obiigation.

The expenise relating to a provision i presented in the statement of profit and loss IF the effect of the time value of mioney ls
material, prowisions are discounted uling & current pre-tax rate that reflects, when appropriate. the risks specific to the lability.
When discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost,
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A contingent liability s disclosed in case of;

& prasent obfigation arising from past events, when it is not probable that an outflow of resources will ba reguired to csttle the
obligation;

& present obiigation arising from past events, when no reliable estimate is possibie ;

& passible obligation arising from past events, unless the probability of ouiflow of resources is remote

Provisions, contingent liabifities, contingent assers and eammitments are reviewed at each balance sheet date

Service Concasslon Agreemeants

The Company constructs & upgrades infrastructure [construction or upgrade services) used to provide a public service and
cperates and malntalns that infrastructure [operation senvices) for a specified perlod of tme,

These arrangements may inchede infrastruciuee died in a public-to-private service concession arrangement For its antire useful
life

Under Appendix C to Ind AS 115 - Sarvice Concession Arrangaments, thess srrangements are sccounted Tor based on the nature
of the consideration, The Financial asset model is used to the extent that the operator has an unconditional contractual right to
receive cash or angther financial asset from or at the direction of the grantor for the construction sendces,

Income from the concesslon arrangements earned under the Financizl asset model consists of the (1) falr value of the amaeent due
from the grantor, which s desmed ta be fair value of the consideration transfarred 1o acquire the assat;

Anry asset carried under concession agreements & derecognized on disposal or when no future economic benefits are expected
from its Future use or disposal,

Revenue related to SCA :

Reveruwe related o construction under 3 service concessian arrangemaent is recognized based on the stage of completion of the
work performed
Determination of fair values of trade receivables

The receivable is measured initially at fair value. It is subsequently measured at amortized cost, Le. the ameunt initially recognized
plus thie curmulative nterest on that amount minus repayments. The carmpany has measured the trade receivable at cost plus 15%
Markup initially at FYTPL which are measured subseguently at smortized cost,

Revenue recognition

Resenue Is récognized to the extent that it & probable that the economic benefits wif flow and the revenue can be rediably
measured, regardless of when the payment & being made. Revenue is measured at the falr value of the consideration received or
recelvable, taking into account contractuatly defined terms of payment and excluding taxes or duties collected on behall of the
government.

The company has recognized Finance Income on the outstanding balance of trade receivables as a part of revenue from
ogperations,

interest income

For ail debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest income
s recorded using the effective interest rate (EIR), EIR & the rate that exactly discounts the estimated future cash payments or
receipts aver the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying emaunt of
the financial asset or to the amortized cost of a financial lability. When calculating the effective interest rate, the Domprany
estimates the expected cash flows by considering a1 the contractual terrs of the financial instrument {for example, prepayment,

extension, call and similar options) but does not consiger the expected oredit Insses, Interest income ks Included in firarce incomea
In the statement of profit and loss.
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Current Income Tax

Current income tax assets and Eabllivies are meacured at the amount expected to be recovered from o paid to the taxation
authorities. The tax rates and tax laws vsed to computa the amaunt are thess that are enacted or substantively enacted, ot the
reparting date in the countries where the Group operates and generstes tanable income, Current income tax relating to items
recognized outsige profit or loss i recognized outside profit or loas (aither n ather comprehensive income or In egquity). Currant
tax items are recognited in corredation to the underlying transaction either In OCH or directly in eguity. Management periodically
evaluates poditions taken in the tax retumns with respect to situations in which applicable tax regulations sre subject to
interpretation and establsshes provisions where appropriate.

Deferred Tax

Deferred 1ax is provided using the liabdity method on temporary differences between the tax bases of assets and liabilities and
their carrying amounts for financial reporting purposes at the reporting date. The carrying amount of deferred 1o assets is
reviewed at each reporting date and reduced ta the extent that it is no longer probable that sufficient taxable profit will be
availabie to allow all or part of the deferred tax asset to be utilized, Unrecognized deferred tax acsets arp ro-assessed at each
reparting date and are recognized to the extent that & has become probable that future taxable profits wili aliow the deferred tax
assef o be recovered,

Deferred tax assets and Habdities are measered at the tax rates that are eapected to apply in the year when the asset is realized or
the [@bility Is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted &t the reporting date,
Deferred tax refsting to items recognired outside profit or loas i3 recognized outside profit or loss (eithes in ather comprehensive
income or in equity]. Deferred tax {tems are recognired In correlation o tha underliying transaction either in OCI or directly In
Eguiky.

Deferred tax aisets and deferred tax liabilities are offset i a legally enforceabla right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are
recogrized subsequently if new information about facts and circumstances change. Acquired deferred tax benefits recognized
within the messurement period reduce goodwill refated to that acquisition if they result from new information obtained about
Facts and circurratances existing at the acquisition date. i the carrying amount of goodwill is 2erg, ary remaining deferred tax
benefits are recognized in OCY capital reserve depending on the principle explained for bargain purchase gains. All other scquired
tax berefits reaflied are recognized In profit or koss,

Sales/ value added taxes pald on acquisition of assats or on Incurring expenses

When the tax incurred on a purchase of assets or services ks not recoverable from the taxation suthority, in which case, the tax
pald Is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- When recaivables
and payables are stated with the amount of tax included. The net amouwnt of tax recoverable from, or payable to, the taxation
autherity i included as part of receivables or payables in the balance sheet,

Borrowing Costs

Barrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use are capitalized a5 part of the cost of the asset. All other borrowing costs sre
expensed in the pariod In which they accur. Borrowing costs consist of interest and ather costs that an entity inturs in connection

with the borrowing of funds. Borrowing cost a0 Includes exchange dfferences to the extent regarded as an adjustment to the
borrowing eosts,
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Employee benefits

Prowident Fund: The contribution bo peovident fund s n the natuse of defined contribution plan. The Compary makas
contribution to statutory provident fund i accordance with the Employees Provident Fund and Miscellarneous Provisions Act,
1953 The contribution paid or payable is recognized a2 an expense in the perisd in which services are rendesed.

Gratulty [Fumded): Gratuity i in tha nabure of defined benefit plan. The cost is determined using the projected unit credit methoed
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary, The retirement benefits
obligation recognized in the Balance Sheet represent the present value of defined bonefit obligation a5 adjusted for recognized

past senvice oosl Actuarial gains and losses are recognized In full In the other comprenensive income for the period in which they
freatiy

All empioyee benefits payable wholly within twelve months rengering services are dassified as short term emplioyes benefits,
Benefits such as salaries, wages, short-term compensated absences, performance incentives ete,, and the expected cost of bonus,
ex-gratia ara recognized durlng the period in which the employee renders related service.

Fayments to defined contribution retirement benefit plans are recognized as an expense when emplovess have réndered the
service gntitling them o the contribution.




PNC Resebarel Highways Private Limited

CIN LM54000L 201 2PTD2 41184
Motes to the financial statements for the year ended March 31, 2025
Mote @ 3 Property, plant & equipmernt

- Secrical | Pamts | | Oftce | tab | computers | urnitures
Gross carrying value
At Aprid 01, 2024 010 naz| 4959 6.0 . 138 1356 19| 8132
Addition during the year - - - oiv .98 - - - 1.13
Desposal f Adjustments
Al March 31, 2025 2018 0.33 45.549 .55 0.96 .38 2,36 0,19 BE. A
Aeeurnulated Depreciation
At April 01, H34 15.21 0.1z a2 44 430 .26 1.32 .15 &5.50
LAddition during the year 181 O.04 161 ] Q.04 - 022 oua3 457
Dispasal / Adjustments . g : . i - .
At March 31, 2035 17.12 0.15 2406 5.02 Q.04 116 1.54 [BE] T0.37

Gross carrying value

Al April 03, 2023 2010 o3z 49558 619 .38 1386 015 .13
Agdetkon dunng the year - ikt - ¥ o0.1%
Disposal f Adjustments - -
At March 31 2024 20,10 0.3z 19.55 5.28 2.18 136 ﬂ'._.l_.l- E1.32
Atcwmulated Depreciation
AT April D3, 2003 13,34 DT 6.5 3.35 2,45 L0 0.12 5676
Addition during the yesr 194 .08 587 0.95 f.oa 022 0.03 504
|Cispasal f Adjustments - - . _ . = i .
Al March 31 2024 15.21 0.12 4744 4.30 L.26 i3 0.15 B5.&0
ok e e e : = — e
489 Q| 7a5| 208 - D12 104  om| 1552




PNC Raebareli Highways Private Limited
CIN U45400DL2012PTD241184
Notes to the financial statements for the year ended March 31, 2025

Note 4 : Non current Financial Assets

(¥ in Lakhs )
As at March 31, As at March 31,
Particulars 2025 2024
Annuity Receivables 60,175.26 66,180.25
Total 60,175.26 66,180.25
Note 5 : Other Non Current Assets
(T in Lakhs)
¥ As at March 31, As at March 31,
Particulars 2025 2024
Balance outstanding with government authorities 534.29 580.41
Security Deposits 5.00 5.00
Total 539.29 585.41
Note 6 : Current financial Assets
{Tin Lakhs)
e As at March 31, As at March 31,
2025 2024
Secured and Considered Good
Undisputed Trade Receivables - Considered good 1,609.03 2,367.48
Undisputed Trade Receivables - which have significant increase in credit risk - -
Undisputed Trade Receivables - credit impaired - -
Disputed Trade Receivables - Considered good - -
Disputed Trade Receivables - which have significant increase in credit risk -
Disputed Trade Receivables - credit impaired -
Tatal 1,609.03 2,367.48
- : As at March 31, As at March 31,
Ageing of Trade Receivables 2025 2024
Undisputed Trade Receivables - Considered good
Less than Six Months 1,157.40 1,157.40
6 Months -1 Year 451.63 1,157.40
1-2 Years - 52.68
2-3 Years - -
More than 3 years - -
Total 1,609.03 2,367 .48
Note 7 : Current financial investments
{ T in Lakhs )
TR As at March 31, As at March 31,
2025 2024
Investment in Mutual Funds
HDFC Liquid fund - 2,030.24
Kotak low Duration Fund 6,549.59 -
HDFC Low Duration Fund 1,871.74 -
ABSL Money Mgr Fund - 1,529.18
ABSL Low Duration Fund 1,001.97 -
ABSL Corporate Bond 4,327.38 -
ICICI Pru SavingFund 2,238.91 -
Total 16.089.59 3.559.42
Aggregate amount of Quoted investments 15,277.28 3,493.25
16,089.59 3,555.42

Aggregate Market \?JI,JE’-'QT atTotﬂEd_investments

Aggregiate amount Af dpeliotethanygtments
' X ey

Chartered
. f
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PNC Raebared]l Highways Private Limited
CIM U4S400DL2012PTD241184
MNotes to the financial statomeonts for the year ended March 31, 2025

Mote & : Cash and cash equivalents

{ Tin Lakhs |
: —— - — ‘Asat March31, |  Asat March 31,
Particulars - - s 2024
Cash on hand 0.70 1.64
Balances with bank:
in current accounts 1,244 00 403 40
in Term Deposits | Less than 3 Months | - 2.264.39
Total| 1,249.70 2,669.43
Note 9: Other Bank Balances { ¥in Lakhs )
AsatMarch31, | AsatMarch3l,
-Term Diepodit 2236832 3,000.00
(with maturity more than 3 months but upte 12 months)
~Total 2,269.32 | 3,000,100
Note 10 : Other Current finencal Assets
T in Lakhs
i - B == plvaent AsatMarch31, | AsatMarch3l,
Particulars . il ate
it hers 19710 24,33
Total| ~197.10 2433
Mote 11 ; Other Current Assets
{ ¥in Lakhs )
o . AsatMarch3l, | Hs'? !ull_ftl_i_![,_' :
Particulars P >
Prepaid Expendes 43.13 29.96
Other Aduances z .
Accrued Interest on Fixed Deposits 75.98 133.38
= = Total 119.11 163,34

o




IPNC Raebareli Highways Private Limited
CIN U454000L2012PTD241184
Notes to the financial staterments for the year ended March 31, 2025

Note 12 : Share Capital

{ ¥ in Lakhs }
| TS | AsstMarch3i, | AsatMarch3i,
Authorised
14,00,00,000 {Fravious yaar 14,00,00,000] equity Shares of T 10/- each 14, 000,00 14,000.00
Equity Shares - lssued, Subseribed B paid up
13,96,00,000 (Previous year 13,96,00,000) equity Shares of ¥ 10/ sach 13,960.00 13,960.00
Notes 12.1
{a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

o [Mumber of Share
Gicdeilars. = e = e T [ PemMarcEL T AsatMarch 31,
= . "y 2025 wm‘_- :
At the beginning of the year 13,9800,000 |(Prewious ywesr 13 96,00,000) Eguity
Shares of Rs. 10 each aliotted as fully paid up G000 F
issued during the year Equity Shares of Rs. 10 each allotted as fully paid up
Cwistanding at the end of the year 13,96 00,000 |Previeies year 13,96,00,000)
Rs. 10 each e a3 fully paid up 13.96.00.000 13,56, 00, 000
Detail: of Sharehclders holding more than 5% in the cormpany
— [Number of Share)
lParticutrs RaWWArh 3L, | AsaiMah3,
PNC Infraboldings Limited 13,95.99.99) 13,55,99,990
Detail: of Prometer Share Hobding
——— == e ke (Mumber of
e = ‘AsatMarch3l, | Asat March31,
Promoter name
PHC infrahaldings Limited 13,95,99,9490 13,95,99,990
PNC infratech Limited 10.00 10,00
Percentage of total shares
PMC infraholdings Limited 1009 1006
PNC infratech Limited 0% %
Percentage change during the year
PHNC Infrabioldings Limited D% 08
PMC Infratech Umited 0% 0%

The Company has anly one class of equity shares heving a par value of ¥ 10 per share. Each shareholder is aligible for one vote
per share held, I case any dividend is proposed by the Board of Directors, the same Is subject to the apgroval of the
shasehokders in the ensuing Annual General Meeting except In the case of Interim Dividend. There are restrictions attached to
Equity Shares in relabon to the term loan taken by the company pursuant 1o kean agreement with Constoriem of lenders.

There are no bonus shares/share issued for consideration other than cash and share bought back immediately preceding Five

ears,
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PNC Raebareli Highways Private Limited
CIN U45400DL2012PTC241184
Notes to the financdial statements for the year ended March 31, 2025

Note 13 : Other equity

Met Profit for the year
Remedsurement of post employee benefit obligation net of (axes

Refer Note 12.1

Liosinge Bal
e

e as ot hzrch 3

Mote 12.1 : This is an item of Other Comprehensive Income, recognised directly in retained earnings

Retained Earnings
This comprlse company’s undistributed profit after taxes.

, N




PMC Rasbarell Highways Private Limited
CIN UA5400002012PTC241 184
Notes to the financial statements for the year ended March 31, 2025

Hote 14 : Mon Current Borrowings

) i _ { % in Lakhs )
= =i : e Hw_n :
Term Loan® a0, ?13 4{3 24,009, 19
|Less: Current Maturity of Long Term Debt [3,920.38) [3,239.2R)
Mon Current = 1679802 202020 M,7E5.91
"Mote:

(1} 25 unequal half yearly installments commencing from July 2017.

Security:

(1} A first morigage and charge on all the borrowers immovable properties both present and future save and except the project

assels
[ii] A first charge on all the borrowers tangible movables assots.

[iif} & first charge over all the bank accounts of the borrawer
{iw} A first charge on all Intangibles assets excluding the projects assets.

[v] A first charge on all the rights, title, Interest, benefits, claims, and demands, on all the rights title and interest of the

borrower under adl insurance contracts.

Mote- The aforesaid shall be collectively referred to the "Security™, The above security will rank parl passu amangst the all

lenders.
Mote 15 : Long Term Provisions
[ in Lakhs )
B As at March 31, Mﬂmiﬂ;
Majur MBIFI‘I:-E'I'IHI:E Provision® N ITLIA 1861742
Provision for Gratuity 2137 17.06
Frovision for Leave Encashment 13.97 417
: - == "I‘§ti|! m.'_ﬂ ~ 1B,539.65

*The company has a constrective obligétion to maintain and manage the revenue generating infrastructure due to which it is
probable that economic resources will be reguired to settle the cbligation. The management estimated the carrying amount of
provisions of major maintenance that are subject to change 1o actual maintenance to be held in prospective years.

'Mw-m-nﬂ of pmulsln.n f-ufrnnjnr mllntenqnn { in Lakhs |
- 3 AsatMarch3l, | AsatMarchll,

{ill-lw«enunl of provision for performance wareanties/after sales services

Carrying amaount at the beginning of the year 18,617.42 18,717.73

Additional provision made during the year 1,754.82 1,572.449

Amount used during the year - {1.672.79]

ﬁrﬂqm&ﬁllﬁdﬂuﬂ T — ma_'“ wﬂ_




PHC Amebanali Highers Pt Ll
Ol UsSSD00LI012 P TOZAI1ES.

Motes 1o the Fnancial iteiements dor the year ehted March 31, 2035

Mo : 16 Didarred Tas

161 The kabince cormprives temparary diffe rences anributable to:

= = -.|F=_=- —
firetiies . _--—__- T e
[a) Meferned Tax Spsebsf|Liskdltiey)
Frepd finears | Tangidies )
Epnghie Aset 3,IE9.59 854757
Tras Rugeivatds 115,123.523 {16383 104
westments (215,090 :
Boerowings ! FR LT
Maor Mairenanoe
IEE Earnaf b
463 Ploweresd in Deleired tae { ¥ in Laketn |
e VI LR ~Faed : = g B L
AE April D0, 2024 94T AT 282 - {E6.3E3.30 0 X1 1277 57 11,849, 25
{hanged jieredimed:
4o profit & koss L esr.ay [ k] |15 L A55.58 L35 48319 Im [ 0]
- B ather ehenswe Incgine - - - - - {1549 £145)
i T inLakhs |
- ] re i s *: = B S S A = ' l..-l = :
E{ 1 . = =
Ak Agril 01, 2025 110538 157 JiEPEAL] [} 5.07.27 [ 45 {1053 640
e pedhioreditind -
Ao proftt & kest [nesTare 1.75 LILE3] 237 [27:50 1er 43753
- - - - - . 53 534
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Note 17 : Dtk current financial llabilides:

E=

e LT S e A I.i —

D.I'I'II'I'I mummmm-

*Suppliers/Service providess covered under Micro, Small Medium Emterprises Development Act, 2006 hawe not Furnished the
Hummmﬂqmammmmwmmm.mmﬂmmmwh
disclosed wis 22 of tha sald Act Is not prosddied,




PNC Raebarell Highways Private Limited
CIN U45400DL2012PTC241184

Notes to the finandal statements for the year ended March 31, 2025

Naote 22 : Revenue from operations

[ ¥ in Lakhs
Canstruction Revenus® 1152661 -
Finance Income on Annuity Redevable 6,855.02 7,458 30
Tatal] 15,381.63 7.498.30

*MNote: During the current financial year March 31, 2025, the Company has settled its arbitration claim with National Highways
Authority of India {NHAI] under the "Vivad se Vishwas-ll Schema" launched by the Government of India. Pursuant to the
sattlernent, & total amount of T2,600.68 Lakh induding Interest of $477.62 Lakh recelved as claim and the same is included In

Construction Revenue.

Nate 23 : Other Incorme
i % I Lakhs |
o B e e = g March31, 2025 | 2024

Jintarest

= From Bank 34271 487.08
Other ncome 71.85 1154
Profit/ioss On Saie of Mutual Fund 205.06 31420
Gain{lnis)Fair Valuation of Mutual Fund T46.15 13.10
= = = Vol TaEEsI]  #%633)
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PHE Raebarell Highways Private Limitved
CIN U454000L2012PTC2A1184

Motes bo the financial statements for the year ended March 31, 2025

Mote 24 : Employee Benefit Expenses
Salaries and Wages .
Others 21.74 1727
Total 39831 37975
Mote 25: Finance Cost
{ Tin Lakhs
Particulars 2 uar ned | S Ewr Bk o s
o March 31, 2025 | March 31, 2024
linterest Expense
Oin term Loans 1,910.85 2,335.00
|Other Barrowing cost 14.40 23.47
T 7T N Y 12
Mote 26 : Depreciation and amortization
[ ¥ im Lakhs
S Year ended Year
Particulars A T o
Depredation on Tengible Assets 4,57 9.04
Amoruzation Expense - -
i Toital| 457 | 8,04
Mote 27 : Other Expenses
{ ¥ in Lakhs }
Yearended | Vear ended
Contract paid 9, 229,76 369.49
Insurance 25,43 60,39
Legal B Professional Expense 23.13 26.69
Site Expense 28684 B18.06
Travelling Expene .29 0.40
Repalr Maintenanoe 49.45 48 .41
Mobile & Telephone Expenses 215 1.86
|PCI'|.'||'E'{ & Fuel 14.54 24,69
Major Maintenande 1,754 82 1,572.49
Audit Feas® 1.05 Q.75
Other Expanses 128.78 71.00
Corporate Social Responsibility Expesnes # 52.00 58260
| e ' : Total _11,568.52 ~2,851.63
# For detail, Please Rafer Note no, 40
*gudit Fees Includes - [ % in Lakhs )
Particulars Yearended.— |- Yeatandsd
March 31, 2025 | March 31, 2024
Statutory Audit Fees 0.75 0.75
| Others 0.30 .
Total| 1

2
=3 Joy




PNC Raebarell Highways Private Limited
CIM 454000201 2PTC241184
Notes to the financlal statements for the vear ended March 31, 2025

Note 28 : Tax Expense
A. Income Tax Expenses
{ ¥ in Lakhs }

e L = Yearended | Year ended March
e ‘March 31, 2025 12028
{a) Current tax 1039.71 473.T7h
Adjustments for current tax of prior year [0.04) -
Total Current tax expense 1,039.67 473.76
(b} Deferred tax

Decrease (increase) in deferred tax assets 168 M (461.59)
[Decrease| increase in deferred tax Liabilitles [266.59) 2367
Total Deferred Tax Expenses {68.28) [a37.92))
Total Income tax Expense 7139 3584
(B} Recanciliation of tax expense and accounting profit multiplied by india’s tax rate:

{ Tin Lakhs |

S e | Yearended | Yearended March
Profit & Logs before tay 5.950.75 271154
Tax at Indian tax rake of 29.12% (F.Y. 23-23 29.12%) 1,732.86 TEG.GD0
Current tax on profit for the year 1,039.71 47376
Adjustments for current tax of prior year {0.04) E
Incorme Exempt Under Tax holiday [1,732.86) [7E9.60)
Deferred Tax {68.38) (437.92]
Total tax expenses a per profit and loss. — 97129 3584




PMC Raebareli Highways Private Limited
CiN Ua5400DL201 2PTCIA1 184
Notes to the financial statements for the year ended March 31, 2025

Mote 29 ; Earning Per share

(¥ In Lakhs Except EPS)
- - : : =i . b Year ended 'n‘eu'mﬁﬁ&n
L | March31, 2005 31,2024

1 TR AR

fal Profit/iLoss) available to Equity Sharehiolders (¥ In lakhs) 4,070 46 1_5]'5_{.'9

it} Weighted Average of Egulty Shares [MNos) 13,596,00,000 13,56,00,0600
Mominal value of Eguity Shares {in ¥ 1000 10,00
gs Per Shara [{a)/(b]] ——= : : S ] - 192
Mote 30 : Commitments
{ % in Lakhs }
Particular As at March 31, | Asat March 31,
bl = 2025 : 2024
Estimabed amount of contracts remaining to be executed on capital amount & not
ML MIL
provided for.
Mote 31.1 : Contingent Liabilities
{ ¥ in Lakhs )
Particular : AsatMarch3l, |  Asat March 31,
pre e _m_ = 'ﬂ;"
[A) Contingent Liakilities
Claims against the Company not acknowledged as debts
Contingent liability towards claim raised by PNC Infratech Limited for the EPC Project i 25,376.26

including interest thereon which is payable by the Company on back to back basis anly
upon realieastion the same from NHA&I in terms of MOU dated August 07, 2018
between the Company and PNC Infratech Limited,®

*Note: During the year, the Company has settled the claim T 9,114.82 lakh of PMC Infratech Limited for the EPC Project in
accordance with the MOU dated August 07, 2018, upon recelpt of the corresponding amaunt from MHAL Accordingly, no
contingent lizbility exists as on the balance sheet date.

Note 32 : Operating Segment Infarmation
The Company operates in only one segment, namely “{DBFOT Annuity)” hence there are no reportable segrments under ind A%-108
"Ssegment Reporting'. Hance, separate business segment inforration i not applicable,

The Managing directors of the company has been identified as The Chief Operating Decision Maker (CODM). The Chief Dperating
Decision Maker also moniters the operating results as one single segment for the purpose of making decizions about resource
allocation and performance assessment and hence, there are no additicnal disclosures to be provided other than those already
provided In the financial staterents

There is one Customer individually accounted for more than 10% of the revenue in the year ended March 31,2025 and March 31,
2024,




PMC Raebarell Highways Private Limited
CiN U45400DL2012PTCI41184

Nates to the financial statemaents for the year anded March 31, 2025

Wote: 33 Related party transactions

{A) List of related parties
{a) Parent Entity

Hm'“" . -

PHNC infratech Uimited* Uttimate halding 03 0%
. A Immediate
PMC Infra holdings Limited 100% 100%
holding
{B) Transactions bebween related parties
(1) Aefated party transactions-
{ ¥ in Lakhs )
Im of Transaction Year ¢nded Ultimate holding | immediate holding Total
March 21, 2025 B.SRB.G2 £,588.92
F 4—- 3
RE Coach March 31, 2024 37948 379,48
(if) Balance outstanding during the year (¥ in Lakhs |
March 21, 2025 12086 13086
Amount pmhl' Blarch 31, 2024 379,48 - 37948
{C} Other Related party transactions-
[T in Lakhs )
[ e e satMarch31, | AsatMarch3l,
m mw" = "H; et bt SRS A | S e T e
e e 00
Ajdy Agarwal Bemuneration 6.76 6.92
Akansha Miktal Remuneration - 1.08
|Ewapnia Gupta Remuneration 1.7% z

(D] Terms and Conditians

The transactions with the related parties are made on term equivalent to those that prevail in arm's length transactions. The
Fapasment i5 under taken each financial year through examining the financial position of the related party and In the market i which
the related party aperates. Outstanding balances are unsecured and settlement will be occurred in cash.

&,
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Natei ta the Grancisd ftatements Tor the yesr ended March 31, 2025

Mizdn M : Fak Value Measurement
O Comparion by cisi of carnsng ssount and Sir value of the company's Ninandal instrumants, e carrgng ssomaty of the finsedal Insruments

reponably approwimates fairvabae
Financlsl instrumends iy cotegory

¥ in Lukhy
etk o :
Emanrisi Axzel
Service Concatlon Recatvahla - 017508 = B, 180 25 L
Currant Trade Roosvahls LAM 00 1, 357.4R . =
Imvastmanis s Mgl fund # 15,8959 - ] 355500 -
Crha Finansial Adder 1ar.un = - 2495 . &
Cai o Has Balangay 1a&mn - - A485 a3 i
Tots| Frsnciel asets EX T ST : SO £ :
Fina
Bormwing 0, T2 . M08 18 =
Tinde payables TAEAT - LE5GT -
Citier Finusscianl Liskiigims 218.03 . 185,04 . -
Total Financial Labilities 11,186.05 = - 18.753,90 . -
[i} Fait Valoe Hararchy

for which fair valses s disciosed in Fnansal fatesments. Ta provide an ndication about the refiabifty of Inpuis used i debermising fair walues, the proup
hi clyni fed et finseoal instruments into three kgl peceribad undar the seoassfing viandareds,

Tha fodowing labie provides the frir value mesnrement herechy af Company’s as5er and labistes, grouped info Level T o Lovel 3 a5 describad balow -

Lewed 10 Qamted {unadusted) market prices n sctive markets for idoniical sseis or labiiees,
Lowel 1- Valuation techniguit for ahich the hywest level mpst that b significant to the fair value mesrement i directly or indireciv observabie,
Veve! 3o Voluation techedques for which tha lewsat el input tat is sigeificent 1o the fair wlue meeasunement is enokderabie,

_[Tin
_ Fair Valus Measurement using
—iariliant—
— gt = == = — — In _____
&) Financial Ascets snd LiabEiries misired ot fai walue ot March 31, 2025
Investmant is Mutual Fund 18,088,559 16,085,539 - -
8] Fiasnglsd Addets and (labilities measured 2t amoriieed cost Sar widch fair
wiburs arg dhclosed ot Merch 31, 2025
[F) Financial Aasets
Sarwick Congeviian lecemibie Lo e . BL,1TS, b .
Tatal 76,264.85 1608059 BO.175.26 -
[H} Finascial Liabditos
Barmwings 16, 758.03 . 15, F9E02 -
Trade Payable 4961 = 24043
Toual 1573800 = 16798.02 E




T in Lakhs

355943 3,555.42 - -
£5,180.15 - £6,180.25 :
15,735.66 356843 B, 180,15 -
20,769.91 - 20,7605 -
55867 . 555.67 :
Total 07601 - 5,768.91 -

() Waluation techmigues wed 1o determing Fair walue

Fhe Company mamtains polics and procedures 1o velue finganal 3555 of financsl liabibties wsing the best and mont rebevant data availabia. Tha fair
vaiues of the financial assers and liabitties s inclded at the amount tat mould be secsved 1o sell an 2ssot or paid ta teasafer @ labilty In 8 ordedy
transacrion between marker sarticsanis at the measurement date.

Specific valuation tachniy=s ussd 1o valus finsncial instrument includis:
» Ehe Fir wilue of finsncial masts and labikties ac amonized cost iy determings using Sscounted tash Miow snahaiy

Thi Fellowing method and assumptions are used b estimate fair vaiues:

> The Carying amaunts of trade péyables, thort tefm bormowiegs, cash and cavh equivalents, short Tenm degesiti/retentions, expenses payable s, are
congidened (0 be thair fair value . due to ther shert term nasure,
=|m..umrnu-m-mmmmmm;m“mhmhmm.dmmuumummm;
country risk aciors, eradil sisk e other risk characteritics. For borrowing Fak value s determined by usiag the discounted cash frow [DCF) matkod isleg
diocunt rabe that refisces tha i r's bermosingt rate. Risk of ron-perlomeanies fs the company is considered 1 be insgnilicant in valuation

= The fair walue of trade recehvables, secority depcaiis and rebentions are evaleated on parerssten such & imerez rate and sthes riak facion. Fair vl s
being desaminsd by wilng the discousied cash flow (DCF),

= Financial paseis and Radilties measured @1 Tar value ind 1he carnging amoosy & tha Uk walue.




PRC Amebatall Highways Piiva e Lisdted
CIN GASS00DLITIIPTEIAE 184
Mptes b the Fnsrcis! staterments for the year ended Masch 31, 3008

Kote ¥E 1 FINAMCIAL FISK MANASERSENT

The Compary's priscipsl financal lablities, other than derivativin, compriie bormiveregs, trade and other payabiss. The main purgoss of thise Rnancal
Rasilmes i oo manage Anances for The [omgary's operdtons. The Company pincgal financial assey incluses e | rade and ather recessabibes, asd cath and
-t Sapt thas anse ditecty from 25 eoiatisn.

The Commpacy’s activities are smpoied b madeed visk, oredin rish and Bguisicy risk

L Masit Rigi

Wareet 1wk uhrh:l:hr:n':hirm:mﬁ:mmm-lhunumulmmqummquummm”mm
compriee Bhes trpes of ritk ouirency rete nisk, interest rate risk and other peice riiks. such s equity price sk and commodiny price iisk. Firancial
instramenis sHected by market risk include laans and barbwings, deprdts, investments, and derivative Enascal intramerts.

The seaushvity of the relevant prodt or loss foem s the efect of the asumed changes in respective macket risis.

i3] inbarest Rate Risk
Iyt varie rigk bs the risk thas the fair vaise or Tuture el N of  Ainanctal instrissent will luciuaie Becmse of churge in market inderest rages.
aidur 18 eptimine the Comauany's position with regard to inlenesn incoms and inbirest expenses snd 10 manege the ncerest rate risk, Weamuny perform &
COfERpEfrive S5 por e inbanest rabe rigk managemant Dy balancitg The prascerlion of e faed rate and Scatleg rate Teandal iitEtrsmests in its toial
portiolic .

{11 The exposure of growe bormomregs bo inte e feie chanpes ot the end of reposting pericd are 2t folkow:

¥ i Lakhe

T S MR RE = S
sriabie rHie boerowengs 18,716:40 m:-fl
Tatal 10, TEE.A0 0. 15
mll-lhmﬂﬂmﬁupﬂﬂ-ﬂmmmhﬂmfﬂ-hpﬂﬂmmm.ﬂmm“mmr,
— — = T i Lakhs

Bl

[T L TLRAD 05, 00%. L LTS 14,004 18 100

S -

Frefitiom b sensieee to bigherlower inferess eapense foom bodroadn i @4 & tesalt of canges in inberest rabes.

(&1 Ferpign Cermeney Bhk
Tha Comgasy does not operates intomatisealy snd w the Company has not obisined sy foreign currsncy loins sod aiso doesn't harse any Rorsgn
currency rade pevables and feeign receteebles cutstanading. therefiors, the company & not esposed o any forsign eschange sk

{l  Prica Misk
The compiny egorure 10 prioe rsk arises from ievesiments in muteal fund at the corrent year gnd, Thids invwestmests are schively tradad i this market
v arg beele For short period of time.




Credit righ

Credif risk arises from the pocsbiicy thar thie ceusteensh) will default on its conbractual obigations resuling i Fnancial bas bo the company. To
mansge this, the Cempany perisdicelly sasesam the financlal redabifty of cumomsery, lakig Ints acount the Snascdal conditions, Gument senamc
trends, and anatvus of hivionicl bad Sebis and agag of acooun s repsvibis.

Thar Lompany comidders thee profatal ity of defaultl sgon nital reoognition of assecs and whisthier (here has baen 3 wgrificant increoe in oredi it o an
on geing bests through eadh regorting period. To assess whethe theie b speificent increas in credit rak, It ronsiders reasonable and sepportve
forward looking idormation such as:

I} Adbsilor eopected dignificent scverse changes in business.

(4] wchued o expected significant changes in the cpeating reults of the counberparny,

(1} Financial or esomemic conditions that are espected to caus 4 dgnificent change o the counterparny’s sl 1o ret s chlgation
[iw] Signitamm increes in predit 15 an other Snarcal instrumenis of e Sme CoRSETRANTY

[ sigrificant changes in the walu of coll@ersl sspporing Be cbligaoon o in the quality of third party guarantess o Gedit snhancements.
The tempeny's tedy source of reverue b bom toll collecion which B mosly collected In cesh by company and only Trage receivalies shat @ comgany

hag are aEeinst B tha grant 1o be received, which is 3 povernment aeshority theralnn cospany is nal expised to amy coedit risk, Credi sk on cash
#nil cash rgutsalmds by bmited a5 we generally st in deposts with banks and francal ingtitions with high coede ratings assgasd by mbermational
and diomestic oedt ratng agendet

Liguhidiry Rish

Lipiiginy risk & gefined @i the risk ot company wil not e adie 10 cETHE O Medt Ay Sdiigation on time o 21 3 reasonable price The Company's
okjersg ik 1o at @l tmis msinien optimum bevels of lguidity bo mest it Cash and eollaersl requinements. The Compamy's management i§ ieipanls
br lguidisy, hunding ay web as SETHEMEN! Managamant in adstion. pracesses and poiicies refated T such rith ive oversesn by servor management,
Sanagement marises the ompany's net iguidity position theough faling, recast os e bash of expecbed cash fowi.

The tabie beiow provides detads ragasding he iempining wontrecunl maturises of francial Bablities ot the reporting, dace baed o comrachsl

8 o T¥




PNC Raebareli Highways Private Limited
CIN U45400DL2012PTC241184
Motes to the financial statements for the year ended March 31, 2025

Mate 36 : Capital Management
(a] Risk Management

The primary abjective of the Company's Capital Management is to maximize the shareholder value and also maintain
an optimal capial structure to reduce cost of capital. In order to manage the capital structure, the Company may

adjust the amount of dividend paid to shareholders, return on capital to shareholders, issue new shares or sell assets
to reduce debfs.

The Company monitors capiial on the basis of following gearing ratio, which is net debt divided by total capetal plus

zn,?ls.m 24,009.19

Cash & bank balances 1,249.70 2,665.43

Mt Dabt 19, 468.70 21,339.75%

otal Equity 38,182.93 33,199.45

ntal Equity and Net Deit 57,651.63 54,539,721
1t dabt to debt and equity uﬂﬁ.[mﬁ.ﬂﬂ e e 2

MNotes-
(i) Debt is defined as long-term and short-term borrowings including current maturities as described in notes 14.

[ii] Total eguity {as shown in balance sheet] includes issued cagital and all other eguity reserves,

{b] Loan Covenants

in order to achieve this overall objective, the Group's capital management, amongst other things, aims to ensure that
it meets financial covenants attached to the interest-bearing loans and borrowings that define capitai structure
requirements, There have been nio breaches in the finandal covenants of pry interest-bearing loans and bormowing in
the current pericd and the previous periods, Breaches in meeting the financial covenants would permit the bank to
call lpans and borrowings or charge some penal interest, Till date, the banks have not charged any penal interests.

Mo changes were made in the objectives, policies or processes for managing capital during the current years and
previous wears.

@, R




PNC Raebareli Higivways Private Limited
CiN U45200DL 3001 2PTCZA 1184
Motes to the finandal statements for the year ended March 31, 2025

Mote-37 Detalls of Employes Banefits
The disclosura is required by INDAS-19 "Ermployee Benefits" are as under-
{2) Defined Benefits Plan
The Laahility for Employes Gratulty is determinad on scturial valuation using projected unit credit method.
The obligation are as under-

T e IIIF

z,

W

1. [Defined benefit obligation at beginning of period

Wi

Service cost

a. Corrent service cost

b. Past wansane cost

C. (Galn) [ boss on sattlemants

INEErest Fapensas

Cash fiows

i Benefit paymants from plan

b. Benafit payments from gmglover

c. Settlement payments from plan
dSettiement paymeants fram employes
Remaasurements

b. Effect of changes in demographic assemptions
b. Effiect of changes in financial aswmptions
. Effect of experience adjustments

Transfer In f[Out

a. Transfer in

b Transfer out

Defined benefit obligation at end of period

Change in fair value of plan assats

Fair value of plan acsets at beginring of period
Interest income

Cash fiows

3, Totzl employer contributiond

(1) Employer contributions

(1) Employer direct benefit payments

(ill) Employer direct settlemant paymants

b. Participant contributions

c. Bengfit payments from plan assets

d. Banefit payriEnts from emplover

& Setilerment payments from plan assets

f, Settlement payments from amployer
Remeasurements

&. Aeturn on phan assets |eacluding interest income)
Trarsfes In f/Ou

a. Tranister in

b. Transfer out

Fair value of plan assets at and of period

Amounts recognized in the Balanoe Sheet
Defined benafit cblgation

Fair value of plan assets

Funded status

Effect of assat celling

Met dafined benafit liability [2saet)

62.73
6.78 718
434 2.63
{0.78} -
0.75 0.07
{7.61] 15.30
66.20 2.1
March 31, 2025 March 31, 2024
2134 15.11
1.65% 1.24
5.43 517
(0,78}
(0,06} {0,149
2757 2134
March 31, 2025 March 31, 2024
6. 20 B2.73
{2757 {21.34)
1263 41,39
3363 41.3%




0. |Components of defined benefit cost March 31, 2005 Barch 31, 204
1. |Servicecost
a. Current serice cost 678 712
b. Past sesvice cost . =
C. |Gadn] / loss on sambsments . -
d, Total service cost 6.78 i.18
£ |Met interest cost
& Interest expense on DEO 434 253
b. Interest {income) on plan assats 1.65 1.24
£, Interest expense on effect of (asset ceiling) - =
d. Tetal net interest cost 269 1.35
3. |Remessuramants (recognized in 0L
i Effect of changes In demographic assumptions - =
b, Effiect of changes in financial assumptions 0.75 0.07
. Effect of experience adjustments {7.61) 15.30
o (Return) on plan assets (excluding interest income) 10,06} (3.1}
e, Changes in asset celling (exchuEng interest income) - .
f. Tota! remeaswements included in OC &80} 15.56
4, atal defired benafit cost recognized In PRL and OC1 16.27 6.58)
E. |Re-measurement March 31, 2025 March 31, 2024
a. Actuarial Loss/{Gain] on DBO (6.ES] 1537
. Rmturms above interest Income 006 0.19
. Change in Asset ceiling - -
Total Re-massuresnents (OC) [EM]‘ 15.56
F. |Emplover Expenss (PEL) March 31, 2025 March 31, 20024
& Current Service Cost 678 718
b. Inberest Cost on net DRO 169 .19
. Past Service Cost e -
d. Total PEL Expenses 9.47 737
G. |Met defined benefit liability (asset) recondllation March 31, 2025 March 31, 2024
1. |metrdefined benafit abdity (asset] 41,35 23.53
1. |Defined beaefit cost indluded in P&L o.47 1.37
3. |Total remeaturernents included in OCI {5.80) 15,56
4. |3. Emplover contributions {%.43} 51T}
b Employer direct benefit payments - -
. Employer direct settlement payments - .
5. |Meet transfer = -
6. |Wet defined banefit Hability (asset) as of end of period I8 EY 41.39
H, |Reconciliathon of OO0 [Re-messurment) March 31, 2025 March 31, 2024
1, |Recognised In OCI at the beginning of period LES {587
1. (Recogrisadin OCl during the period (6B 1556
3. [Recognised in OCI 2t the snd of the period 165 5,69
L [Sensitivity analysis - DBO end of Period March 31, HII_S_ March 31, 2024
1. |Disoount rate +100 basis points b4.32 B85
1, |Discaurt rate -100 basis points B8.05 64.47
3. |Salary Increase Rate +1% 67.85 ba.32
d. |5alary Incresse Rate -1% 6453 B1.21
5. [Attrition Rate +1% 6528 B2.77
6. |Attrition Rape -1% 65.12 6268




i, |significant actuarial assumptions March 31, 2025 | March 31, 2024
1, |Biscount rate Current Year 7005 T.005%
Z, |Discourt rate Pravious Year E.50% B.50%
3. |Selary increase rate 5.0% 5.0%
4, |Atirition Rate 25.0% 15.0%
5. |Retirement Ape a0 &0|
§ LALNA [2072-14) ALK |2002-14)
Pre-retirement monakiy Litirnaie Uitimate
7. |Disabdity Mil il
K. |Data March 31, 2025 March 31, 2024
1. Mo 115 115
&, [PV Age fyrs.] E 38
3. |Awvg. Past Service (yrs.) 4 4
4. |Avg. Sal. Mly [Rs.) 14,065 14,065
5. [Future Servies (yra) 24 24
6. |Welghted aversge duration of DEQ 4 14
L. |Defined banefit obligation at end of period darch 31, 2025 March 313024
Current Obligation 18104 17.06
Non-Cierent Obiigation 4H.16 &5.67
Tatal Gb. 20 62.73
M. |Expected cash flows for following year March 31, 2025 | March 31, 2024
1. |Expacted amployer contributions f Addl. Provizion Bext Year 4411 47 58
i, [Expected total benefit payments
¥ear 1 1932 18.25
Yoar 2 13.87 12.78
Year 3 1875 1044
Yeard #.90 231
Year 5 6.88 a.87
Mext 5 years 18.20 1823
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Nobes to the finamclal statements for the year ended March 31, 2025

Nete-38 Details af Employes Benefity

The disclosure is requined by INDAS: 19 "Employes Benafits® are & under-

(2] Defined Benefits Plan

The Liabifity for Employes Leave Encashenent is determaned on scturisl waluation using prosected wnit oredi mothod,

The okidigntian are & under-
o e

Defined benefit obiigation ag I:-rﬂml'nﬂ.ﬂ‘ﬂlﬂ-ﬂd

£ (Eain) J s o serdemens
Irferest erpeEnges

Cash Nosws,

a. Bersefit paymenis from plan

b. Benefit paymenis from employer
C. Sarthemant paypmesnls o plan

5
a. Effect of changes im demagraphic asswsmpticns
Effect of chamges in fimancial assumptions
Effact of expariance adjusiments

ravi e i A0

. Trarafer In

. Transfer aut

7, |Defired benefit obRgation at and of period

8. |Changen falr value of plan assets

L. |Fair value of plas assets at beginming of period
I, |interes income

3, |Cash Rows

& Total employver cortrbutions

{1} Employer centeibations

{ii| Emplayer direct benefit payments

(1] Empllayer direct settherment payrnents

b. Panicipant ontribetions

¢, Benefii payrnents fram plan assets

d. Banafil paymants frgm employer

& Seitfernent paymens from plan assets

F. Jeatlement payments from employer
Remeasuremants

. Return on plan assets (exnchading intorest inogmss|

P

Far value of plan assets
Funided states
Effest of azset ceiling

LY oE

=B

Current servce cost

. Past sErvice codt

. | Geim] [ loss an sestlemsents

. Tatsd serno= cost

Het icterest cast

a. Iriterest pxponse on DED

B, Ieiberest (incame) on plan ossets

£, Interast aepacrie on effect of {asset ceiling)
ol Tatal me] inferest oost

0.z
Lol

18,02

Mazrch 31, 2025

Flarch 51, 3024

March 31, 335
1502
1502

1802

hprch 31, 2025

1.42

142




3. |Remneasurerments
a. Effect of changns in demagraphic assumptiong
b. EFfect of charmges in finandial assumptions ox i
c Effect of pxperience adjustmsns 101 LES
d. [Raturn| on plan assels (excluding miberest incomed & 1
&, Charges in asset oeiling {enchading interest incomss| » T
Total remeassrements 13 153
4, ‘otal defined benefit cost [incloding Remeaswrements] 373 153
E.  |Re-mpasurarnent | Miarch 31, 2025 March 41, 2004
Auctwarial LossitGaing on DEG 1.23 15§
b Raturng Ak InlanesT nonme - -
Change in Asset cedlng . -
I Tatal Re-resasurements 1.23 153
F.  |Empioyer Expense [PEL) March 31, 2035 Mlarch 31, 3024
. Currerit Service Const 142 oG}
b, interest Cost on ne DEO 147 G3s
€. PEil S&rvice Cast 133 -
d. Total PEL Experes (including rameasurementy) im2 153
G.  |Met defined Banefit Tishility (asset) recondliatan March 31, 2025 Mlﬂhﬂ.ﬂ!-l
L |Met defined benefit lebility [amsct] 1511 582
2. [|Dafined bapedit cost included in PEL 172 2.53
i [a. Employer cantributions . S
b Employer direct benefit payments
. Employer diracr setiiament piyments
4,  JNet rancher - -
5. |Net defieed berefit Babilty (asset) s of end af periad 1802 B.AE
I |significant sctuarisl assumptions March 31, 2025 |  March 31, 2004
L |Discoamt rate Current Year 7.00% 7005
2. |Distount rate Previous Year 6.50% 6.50%
3, [Galary merease rale 5.0, 5.0%
4, |Astrition Rabe 2505 508
£, |Retsrement Ags B 2]
& BALMI3012-14) &L 301214}
Pre-ratirement momaling Ultimase Ultimate
7. |Disabany il |
1 |oata March 31, 2025 | March 31, 2024
1 |sa, 115 115
L |AvE Ape (yrs) Ei kL)
1 |Tesal LE Days 2004 2,004
A |avg Sal Wby [Rs.) 14,08 18,085
5 [Weighted fwerage durstion of DBO &4 4
K Defined berefit cbligation at end aof pericd farch 31, 7075 March 31, 3024
Cerrang Dalgation 5.00 2.62
HoseCuareent b ligation 13,57 574
| Tarsl 1502 B8
L |Expected cash flows for following year March 11, 2005 Mareh 31, 2004
1. |Espsected emplayer confributions £ AddL Provision Next Year 1.42 0k2
2. |Expected total benefit payments
Year 1 539 a2
Year 2 4,13 178
Year 3 3.15 133
Year 4 154 109
Year 5 L96 A
Meest 5 years 516 .54 |

Y




PHC Rasharel Highways Private Limited
CIN UAS40004 201 3PTCRE1 184
Mote Wo. 39 - Ratio Disclesurs
are ratios far the ended March 11, 2025 anc BMarch 31 2034
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Dud 1o increass in Investment in Mutaal Funds,
|Cwmremt  Assets)fCurres  Lisblgies ewcluding curmont 1372 -] ALTAR | Current Amists hawe been increased in ihe
mataitias of Lang 1enm harrseings] current finamcial year March 31, J0F5
| Bebt-Equity Ratic jtmes] hiat Appicabie
{Lorg-term borrcradngs+Short-lerm  Borowings Inchsding
curmens muturities of long term Bomowingsl Eqeiy o] 054 o7z -24.97%

Capab-Cnhar Eguity|
febt Service 2 Ratin [timas) Oue to increase in Profits and Bepayment of
(PET+Finance  Cosi  +Depreciation  +  Facepliomal u'l i 122, 10% Term Loen im the cerrent finsncal yesr March 31,
tem)iFinance Comt + Leaze Poymsial » Princips] repayment " * 2035,
of Long Term Debt Excluding Pre-payment|
Peetiorm on Egquity Ratlo (%) Due 1o increase in Profits i the current financil
[PATY [Eqpatty Share Cagital + Other Equity Lauity] i BOSW]  BLEING o March 31, 2025,
tusrsaver Ratic Hat Appleybis
| Cast of Goods sold I\ Average ventory
|Cost of Goods soid = Cost of materials consumed + Contragt i -
Paid & Condtruction expenses
T furmsover Rartio D= o mcrease in Revesue eom Operation e
{Revesue from operation | / Average Trade Receivable) BI5 604 53.03%ehe currant financial year March 31, 2025,
Trade Oue to norease Contract Paid expenses In the
(Cost ol construction | | (dverage Creditor] 22.92 100 zmmim finangial vear March 31, 2005,
Due to increase in Revenue from Operation inf
Mﬁ‘ &7 28.13% e gurrent fnanclal year March 31, 2008,
27.00% ssean|  -2a09% Mok A
Dur to ncreate i Profiss in the currest finandal
9.77% 6.58% am 19| YE0 March 31, 2025
B bo increase i Prality In the curvent Fnencisl
B0 1% TT.T79% yesr March 31, 2025,
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PNC Raebarell Highways Private Limited
CIM U45400DL2012PTD241184
Mate Mo. 40 - Disclosure on CSR Expenses for the year ended March 31, 2025

Sy Ry = g = 1 YoarEnded |  VearEnded
Pl patabi : 315t March 2025 315t March 2024
1 Iirnnunl: raguired to be tpant by the company during the year 5165 58.55
7 Iﬁmuun[ of expenditure incurred 52.00 53.60
3 |(shomfall)/ Excess at the and of the year 0as 005
4 |Tot@l of previows years (shortfall) [ Eacess 005 10.44
5  |Reason for shortfall Mot Applicable [Not Applicable
[Mature of C58 sctaties |Promating Healthcars, Poverty |Promaoting Healthzare, Poverty
and Malnistrition, Efadiceting  |and Malnuriticn, Eﬁl:"l:ltlnﬂ
& Hunger, making aveilable safe  |Humger and making avaifable
drinking water and Animsal wnfs drirking water
Welfare Pragremme,
Detalls of related party transactions, e.f., confribution T @ st
) eontralied by the compary in relatien to CSR aspenditre as per|Mot Applicabla Mot Apphcabbe
Whare 2 provision i5 mada with respect w a llability incurred by
entefing into & tontractual obligation, the moverments in the .
& prosision during tha year should be shown separataly. Ihlnt Applicable Not Applicable

The accormpanying notes {1-40) form an integral part of the financisl statements.

Far and on behalf of Board of Director's
PHC Raebareli Highways Private Limited

As per our report of even date attached
For Chandra Gupts & Associates

Mm W
Neha Jain
Managing Director
DIN-10045237
M.Ne.-D14845 ,a?'r'f
Date- 28.05.2025 i Agarwal
Place- Agra Chief Financial OMicer
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