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We have audited the Financial Statements of PNC Raebareli Highways Private Limited (the "compan/), which
comprises of Ealance Sheet as et 31n March 2022, and the statement of Profit and toss including statement of Other
Comprehensive lncome, and statemenlof cash flows and Statement of changes in Equity for the year then ended,
and summary ofsignificant accounting poIjci$ and other explanalory information.

INDEPENDENT AUDITORS REPORT
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Io the Members of PNC Raebarell HlEhways Prlv.te Umited

Report on the Audit ofthe Financial Statements

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)specifi€d under section 143(10)ofthe
Companies Act, 2013. Our responsibilities under those Standards are further described ln the Audito/s
Responsibility lor The Audit of FinancialStatements section ofour report. We are independent of the Company in

accordance with the Code of Ethics issued by the lnstitute of Chanered Accountants of lndia together with the
ethical requirements that are r€levant to our audit of the Financial Statements under the provisions of the
Companies Act,2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requkements and the Code of Ethics. We believe that the audit evidence we have obtained
ls suf{icient and approprate to provide a basis for our opinion.

lnformatlon Otherthan the Finandal Statements and Audito/s Rlport Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the
Directo/s report but does not include the Financlal Statements and our audito/s report rhereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any lorm of
assurance conclusion thereon.

tn connection with our audit of the Financial Statements, our responsibility is to read the other information and, in

doing sq consider whether the other information rs materially inconsistent with the Financial Statements or our
knowledge obtained in the audit or otherwis€ appearsto be materially misstated.

tf, based on the work we have performed, we conclude that lh€re is a material misstatement of this other
information; we are required to reportthatlacl. we have nothingto report in this regard

ln our opinion and to the best of our informetion and according to the explanations given to us, the aforesaid

Financial Statements Sive the information requrred by the Act in the manner so required and give a true and fair
view in conformiry with the accountin8 princtples generally accepted rn lndia, of the state of affaiB of the Company

as at March 31, 2022, and the slatement of Profit and toss includinS Statement of Other Comprehensive lncome ,

and Statement of Cash Flows and Statement of Changes in Equity for the year then ended, and summary of

signiflcant accountinB policies and other explanatory information.
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Responslbility of Management for Financial Stetements

The companys Board o{ Directors Is responsible for the matters stated in section of 134(5) of the companies'
act, 2013 with respect to the preparation of these tinancial Statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in accordance with
the accounting principles genera lly accepted in lndia, including the accounting Sta nda rds specifled under section
133 ofthe Act. This responsibility also includes maintenanEe of adequate accounting records in accordance with
the provisions orthe act for safeguarding of the assets of the Company and for preventing and detectingfrauds
and other irregularities; seledion and application of appropriate accounting policies; makinB iudgments and
estimates that are reasonable and prudent; and desiSn, implementation and maintenance of adequate Internal
ffnancial controls, that were operating effectively for ensuring the accuracy and completeness ofthe accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair view
and arefreefrom materialmisstatement, whether due tofraud or error.

ln preparing the Financial Statements, management is responsible for assessrng the company's ability to
continue as going concern, disclosin8, as applicable matters related to Boin8 concern and using the Boing
concem basis of accounting unless management either intends to liquidat€ the Company or to cease

operations, or has no realistic alternative butto do so.

Those Board of Directors are also responsibie for overseeingthe company's financial reporting process.

Auditor's Responsibilities fo. Audlt of Financial Statements

Our objectives are to obtain teasonable assurance about whether the Financial Statements as a whole are rree

from material misstatement, whether due to fraud or error, and to issue an audito/s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a Suarantee that an audit conducted in

accordance with sas will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, lndividually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis ofthese Financial Statements,

We Bive in "Annexure A" a detailed descriptlon ofAudito/s responsibilities for Audit of the Financial Statements.

Report on Other Legaland Regulatory Requhements

1, As required by the companies (audito/s report) rules,2020 {"the orde/') issued by the central Government of
lndia in terms of the sub s€ction (11) ofthe section 143 of the act, we Sive In the Annexu.e B, a statement on

the matters specified in pareSraph 3 and 4 ofthe order.

2. A5 required bysection 143(3) ofthe Act, we repot that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge

and beliefwere necessaryforthe purposes of our audit

b. ln our opinion, proper books of account as required by law have been kept by the Company so far as it
appearsfrom our examination ofthose book5

c. The Balance Sheet and the statement of Profit and Loss including statement of Other Comprehensive

tncome, and statement ofcash flows and statement oI changes in Equityfor the year then end€d, and nores

to the Financial Statements summary of significant accounting policies and other explanatory information

dealtwith in this reportare in agreementwith the books ofaccounts.

d. ln our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified under

Section 133 ofthe Act, read with ofthe Companies (lndian Accounting Standards)Rules,2015.

e- On the basis ofthe written representations received rrom the directors as on 31st March,2022.taken on

record by the Board of Oirectort none ofthe directo6 is disq

appointed as a director interms of Section 164 (2lofthe Act.
ualified as on 31st Ma from being
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g. with respect to the other matters to be included in Auditor's Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014 in our opinion and to the best of our information and

according tothe explanations given to us:

f. With respect to the adequacy oI the internal financial controls over financial reporting of the Company

and the operating effectiveness ofsuch controls, refer to ourseparate Report in Annexure C

The Company has disclosed the impact of pending litigations on its finencial posltion in its lnd AS financial
statements tothe lnd ASfinancial statements, ifany.

The Company did not have any long-term contracts includin8 derivative contracts for whldr there were any
materlal foreseea ble losses.

iii. There were no amounts which were required to be transferred to the lnvestor Education and Protection
Fund by the Company.

ii

This clause is omitted

1) The Management has represented that, tothe best oI its knowledge and bellef, otherthan as d:sclosed
ln the notes to accounts, no funds heve been advanced or loaned or invested ( either from borrowed
funds or shere premium or any other sour.es or kind of funds) by the company to or in any other
person(s) or entitylies), including foreign entities("lntermediaries"), with the understandin& whether
recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or
invest in other persons or entitieJ identifled in any manner whatsoever by or on behalf of the
company("ultimate beneficiaM) or provide any guarantee, security or the like on behalf of the
ultimate benef iciaries;

2) The Management has represented that, to the best of its knowledSe and belief, otherthan as disclosed
in the notes to accounts, no funds have been received by the company from any person(s) or
entity(les), including foreign entities("Funding Parties") with the understanding, whether recorded in

writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the company("ultimate

beneficiar/) or provide any guarantee, security orthe like on behalf ofthe ultimate bene{iciaries; and

3) Based on such audit procedures that we have considered reasonable and appropriate in the
circumstances; nothing has come to our notice that has caused us to believe that the rePresentations

undersub clause (1) and (2)contain any material mis-statement.

vi. The company has not declared or paid any dividend duringtheyear

For RMA & Associates LL.P

Cha

FRN:
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Audito/s Responsibilities forthe Audit of the Financial Statements

As part oI an audit in accordance with the Standards on Auditing (SAs) specifred under Section 143(10) of the
Companles Act, 2013, we exercise professional judgment and maintain professional skepticism throughout the audit,

. ldentify and assess the risks of material misstatement ofthe FinancialStatements, whether due to fraud -or
error, design and perform audit procedures responsive to those risk, and obtaln audlt evidence that is

suf{icient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resultinSfrom fraud is hlgher than for one resulting from error, as fraud may involve colluslon,
forgery, intentionalomissions, misrepresentations, or the override of internalconfrol.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances,

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

. Conclude on the appropriateness of managemen(s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may caSt significant doubt on the Company's ability to continue es a going concern. lf we conclude that a

material uncertainty exists, we are required to draw attention in our audito/s report to the related
disclosures in the Financial Statements or, if such disclosures are inadequate. to modify our opinion. Our
condusions are based on the audit evidence obtajned up to the date of our audito/s report. Howevea,

future €vents or conditions may cause the Companyto cease to continue as a SoinB concern,
. Evaluate the overall presentation, structure and content of the Financial Statements, including the

disclosures, and whether the Financial Statements represent the underlying transactions and events in a

mann€r that achieves fair presentation.

We communicate with those charged with governance regardin& among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during ouraudit.

We also provlde those drarged with governance with a statement that yve have complied with relevant ethical
requirements regarding Independence, and to communicate with them all relationships and other matters that may

reasonably be thoughtto bear on our indePendence, and where applicable, related safeguards.

For RMA & Associates LLP

nts

FR'{:

ANNEXURE A TO THE INDEPEiIDENTAUDITOdS REPORT ON EVEN DATE ON THE FINAI{CIAL STATEMENTS OF PNC

RAEBAREU HIGHWAYS PRIVATE UMITED FOR THEYEAR El{DED MARCH 31st,2022
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ANNEXURE B to th! independeht audito/s report on euen dale on the finandal StatemenB Raebareli highwaF
privat. liniited for the yea. ended march 3Ln, 2022

Referred to in paragraph 1 under the heading 'Report on Other l-egal & ReSulatory Requirement' of our report of
even date to the financial statements ofthe Company for the year ended 3lst March, 2022:

1. (a)
The Company has maintained proper records showing lull panlculars, including detail
and shuation of fixed assets.

No lntangible asset is held ln the name of the company; hence this clause rs not
applicable.

(b) The Fixed Assets have been physlcally verifled by the management in a phased manner, designed to
cover all the ilems over a period of three years, which in our opinion, is reasonable having regard to
the size of the company and nature of its business. Pursuant to the program, a portlon of the lixed
asset has been physically yerified by the manag€ment during the year and no material discrepancies

betweenthe boofs records and the physicalfrxed assets have been noticed.

(c) No immovable property is held in the name o{the company; hence this clause Is not applic!ble.
(d) The Fixed Assets have been written off durinS the current financial year and no new Fixed Assets are

purchased by the company. The Company has not r€valued its Property, Plant and Equlpm€nt
(includinS Right of use assets)or intangible assets or both during theyear.

(e) There are no proceedinSs have been initlated or are pending against the company for holding any

Benamiproperty underthe "Benam i T.ansactlons (Prohibition) Act, 1988 and Rules madethereunder.

2. There is no inventory in the companythus clause 3 (ll) (a) and (ii)(b) are notapplicrble

3. The Company has not granted any loans, secured or unsecured to companies, lirms, Limited Uability
partneBhips or other parties covered in the Registe. maintained under sectlon 189 of the Act. AccordinSly,

the provisions ofclause 3 (lii) (a)to (0 of the order are not applicableto the Company

4. ln our opinion and according to the information and explanations given to us, the company has comPlied

with. the provisions of section 185 and 185 of the Companies Act,2013 in respect of loans, investments,

guarantees, and Security,

5. The company has not accepted any deposits from the public and hence the direclNes issued bY the Reserve

Bank of lndia end the provisrons of Sections 73 to 76 or any orh€r relevant provisions of the Act and the

Companies (Acceptance of Deposit) Rules, 2015 with reSard to the deposits accepted from the public are not

applicable.

6. As informed to us, the maintenance of Cost Records has not been specified by the Central Government under

sub-section (1) ofsection 11t8 of the Act, in respect ofthe activities carried on by the company.

period of more than six months from the date they became payable.

7. (a)acEording to information and explanations given to us and on the basis of our examlnation ofthe books of

ac.ount, and records, the company has been Senerally regular in dePositinS undisputed statutorY dues

including Provident Fund, Employees State lnsurance, lncome-Tax, Sales tax, Service Tax, OutY of Customs,

Duty of Excise, value added Tax, css and any other statutory dues with the aPpropriate authorities and ther€

are no arreaG of outstandtng statutory dues on the last day ofthe financialyear conEerned (31.03.202211o1 a

5
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{b) According to the information and explanation given to us, there are no tax dues outstanding on
account of dispute.

No transactions have been recorded in the book of account have been surrendered or disclosed as
income duringthe year in the tax assessments under the lncome Tax Act, 1961,

8

I
a. The company has not defaulted in repayment of loans or other borrowings or in the payment of

interest thereon to any lender,
b. Thecompany is not a declared wilfuldefauker by any bank or fine nci al institution or other lender;
c, The term loans were applied forthe purpose for which the loans were obtained.
d. The funds raised on shortterm basis have not been utilised for longterm purposes.
e, The company has not taken any Iunds from any entity or person on account of or to meet the

oblitations oI its subsidiaries, associates orioint ventures.
f. The company has not raised loans during the year on the pledge of securities held in its

su bsidia ries, joint ventures or associate companies.

10
Eased on the audit procedures performed and information and explanations given to us by the
management, the Eompany has not raised moneys raised by way of initial public offer or further
public offer (including debt instruments) term loans Hence the provisions of clause 3(x) of the
Orderare not applicableto the company

b. Based on the audit procedure performed and information and explanations given to us by the
management, the company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally Eonvertible) during the year. Hence
the provisions oI clause 3(x) (b) ofthe Order are not applicable to the company.

11

12 The Company is not a Nidhi Company. Hence this dause 3 (xii) of the order are not appllcable on it to the
company.

13 ln our opinion, all transadions with the related parties are in compliance with section 177 and 188 of
Companies Acl, 2013 and the details have been disclosed in the Financial Statements as required by the
applicable accounting standards. The same is shown in'Schedule 30 Related Party Disclosures as per lnd
AS 34 ".

14

Based upon the audit procedures performed and the information and explanations Siven by the
management, we report that no fraud by the Companyor on the company by lts of{icers or employees has

been noticed or reported during the year. Hence the provisions of clause 3(xi) of the Order are not
applicableto the company.

a) The company has an internal audit system commensurate yvith the size and nature of its

Business.

b) The reports ofthe lnte rnal Aud itors for the p€riod under eudit were considered by the
Statutory audltor.

15. According to the information and explanations given to us and based on our examination of the records of

the Company, the company has not entered into any non_cash transactions with directors or persons

connected with him

16. ln our opinion, the company is not required to be registered under section 45 lA of the Reserve Bank of

1934 and accordinSly, the provisions of clause 3 (xvi) of the Order are not ble to the

'.-
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18. There has been no resignation of the statutory a uditors d uring the yea r

2r

The Company has complied wth the provrsions oI the Section 135 of the Conpanies Act 2013 and there is

no unspent amount on csRactivity,

According to the information and explanations given to us and based on our examinetion ofthe records of
the Company, there have been no qualiflcations or adverse remarks by the respective auditors in the
Companies (Audito/s R€port) Order (CARO) reports of the companies included in the consolidated financial

statements.

For RMA & Associates lI"P

FRN:

According to the information and explanations given to us and based on our examination ofthe records o{

the Company, The Company has not incured cash losses in the Current Financial Year and also in the
immediately p receding fina ncial year.

19. On the basis of the financial ratios, agejng and expected dates of realization offinancial assets and payment

of financial liabilities, other information accompanying the financlal statements, the audito/s knowledge of
the Board of Directors and management plans, the auditor is of the opinion that no material uncertainty

exists as on the date ofthe audit reportthat company is capable of meeting its liabilities existing at the date

of balance sheet as and when they fall due within a period of one year from the balance sheet date,

20.

t4
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Datf,: 26.O5.2022

Place o, Signatu.e: Agra

7



"ANNEXURE C" to the independent audito/s .epon o, even date on the flnancial st.tements of pNC Reebarcli
HlShways P.ivate limited for the year €nded March 31st,2022.

We believe that the audit evidence we have obtained is sufficient and appropriate to provlde a basis for our audit
opinion on the Companys lnternal frnancial controls system over flnancial reporting.

Report on the lnternal Financial Controls unde. Clause (l) of Sub-sectlon 3 of Section 143 oI the Companies Act,
2013 ("the Act")

We have audited the internal financial controls over financial reporting of PNC RAEBAREU H|GHWAYS PR|VATE
LIMITED as of March 31, 2022 in conjunction with our audit of the FinencialStatements ofthe Companyfor the year
ended on that date.

Managemengi Responsibility for lnterna I Financial Controls.

The Company'5 management is responsible for establishing and maintajning internal financial controls based on
these responsibilities include the design, lmplementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the ordedy and effrcient conduct of its business, including
adherenEe to companys policies, the saleguarding of its assets, the prevention and detection offrauds and errors,
the accurac.y and completeness of the accounting records, and the timely preparation of reliable financial
infohation, as required underthe Compantes Act,2013.

Auditod Responslbility

Our responsibility is to express an opinion on the Company's internelfinancial controls over financiat reportin8
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal Financiat
Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditin& issued by tCAt and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both appllcable to an audit of lnternal Financial Controls and, both issued by the
lnstitute of Chartered Accountants of India. Those Standards and the Guidance Note require that we complywith
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internalfinancial controls over financial reponlng was established and maintained and if srrch controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financiel
controls system over financial reporting and their operatinS effectlveness. Our audit of internal financial controls
over fi na ncial reportin8 included obtaining an understandin8 of inteanalffnancial controls over financia I reportln&
assessing the r'sk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the audito/s
judgment, includln8 the assessment of the risks of material misstatement of the Financial Statements, whether
due to fraud or error.

Meanlng o, lnte.ra I Financlal controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Financial Statements for eKernal
purposes in accordance with generally accepted accounting principles. A companyrs internal financial control over

financial reporting includesthose policies and proceduresthat

(1) Pertain to the maintenance of records that, In reasonable detail, accurately and fakly reflect the transactions

8

DelhrN

cA'\.1

a-

SOand dispositions of the assets ofthe companY;



(2) provide reasonable assurance that transactions are recorded as necessary to perhit preparation of Financial

Statements in accordance with general,y accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of manegement and dhectors of the
company; and

lnherent timitatlons of lntemal Financial Controls ove. Flnanclal Reportlng

Eecause of the inherent limitations of internal financial controls over financial reportin& including the possibility
of collusion or impropea management override of controlt material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal flnancial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of chanSes in conditiont or that the degree of compliance with the polcies or
procedures may deteriorate.

oplnlon

ln our opinion, the Company has, in all material respects, an adequate internal financial controls slstem over
financial r€porting and such internal flnancial controls over financial reporting were operating etfectively as at
March 31,2022.

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition ofthe company's assets that could have a materialeffect on the FinancialStatements.

For RMA& Asso.lates LLP

chartered Aaaountants

FRN:

4
CA

1

Dat€t 26.O5.2022

Place of Signature: Agra
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PNC Raebar.li Highw.y. Prlrete Umit€d

ctN u451to0Du0lzFlD241l!4
Aabn@ Shet ar .r M..ch 11,2022

( { in Lakhs )

2022 tozt
A59EI5

(1) Non - curent AstoB
(r) Propeny, phntand equiPment

lb) rlnio.lalaesets
(i) seoice Conce$ion Re@ivable

(c) other Non - CurentA$ets
5!b Total lNon CurrentAstert)

h) F,nano.lns€ts

(i) rrade rece,vables
(lil hv.stnenls
(iir) Casha.dcshequivalentr
(iv) Olhe.F n.nclalA55et!

(b) Oth€r corent a$etr
sub ror.l (curent assetr)

3

5

6
1

8
9
10

32 E4

76,363.O7
794.42

19.44

80,682 08
61A.77

77,194.33 81,400,28

956 62

11,763.50
3,103.55

7.42
744 94

7.83

8,616.01
1,91,4.74

13 59
74t.61

15,971,42 11,697.84

93,155,75 93,09E.r2

EOUTY AND LIABTUTIES

EqUTTY

r .a) Equiry5harec.PilaL
(bl olherequ'ry

sublotal{Equit})

UAALJTIE5

{1) Non curcnr[abilitet
(.1

{b)
k)

SubTotal (Noncu eni Uabiliryl

(a) Financiall,abillties
(i) Borowlnss
(,, rred. payabe5

(tr) otherfinancialliabllitie5
(b) Orh€r cutrentlrabilitie5

k) Curentrax lhbilitY

sub Tot.l (curent uabilitY)

11

12

13

14
15

t7
16

71
18

75

14.1

13,960.00
14,787.43

13,960 00
11,530.30

2A,142.41 25,490,30

41,176.24

16,9S0.58
1,843,09

45,393.60
15,638.33

1,aa8 44

s9,969.95 62,920,17

4,225,82
108.97
153.57

4.09
551.40

9.52

3,87998
49.62

143.80
314

607 48
1.47

5,053.3' 4,6er.44

93,165.75 93,098,12Total Equity & Labilitiee

\- ((onpaniing not€3 lorm an integra

ln ie.deol our reeon of (en d.ie

FoT RMA & AToCj.TC LLP

c h a rtered ac.ou ntartr
FRN{OO978N/N5(m62

€"1"1

M.No,lxl1881

ipart oI th. frnanclalfitemenls.

on Beh.lf of rhe Board

\._
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DrN 05168556 DrN-0349!171
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Datc 26.05.2022



PNC Raeb.reli Hithways PriEte Limired

ctt't u454@ou0t27TD24r1E4
5t tem..t ol Pront and Lo.r lor rhe Yer .nd.d n M.rd! 31, 2022

t in Lakhs )

On g.h.lfolth. B€rd

Tire ac@mpanying notes form an integralpart ofthe finencialttatements
ln temi of ou epon ot eve. date

For RMA & A$oclat. LtP

charte red Acco u nte nt5

FRN-000976N/I50lrl52 !,J-,.,'

orN-o5168566 orN-.t i!499171

-4-H ,rb+
cfo\ 2m5.2022

8,575.01
552.59

9,024.17
716.97

9327.70 q801.14

163.98
4,237.77

t.99
1,913 55

207 77
3,56109

9.09
2,193 91

6,171,80 5,t24.24

3,155,90 1,475.6

!,155.90 3,116,6

551.40

{4s.99)

607.48
236.33

2633,05

(2.26)

0.59

2,650.4t

2,27

{0.6r)

2,552,\a 2,611.34

26

I9
20

21,

22

23
21

152

1.90 1.88

Oth€r Cornpmh.nslve lncme
(i) rremsth.twillnotbe rElassified to profitor lo$

- AdunalGain a.d losses on deffned benefrt plans

(il) lnco me tar .elating to aboveitems

Total .omprehenive i..omefor the period ( vnl+lx)

Raenle lrom Operauo.s

Pront & lL6) tor th. pe.lod (vll-vlrl)

Emplovee b€.elit erpen5e

oep,ec'anon d.d ahorfi zation erpen*5

ProfiVILGs) belore tar lllrlv)

Profir(16) berorc t.r {v vl}

tarnrng per eqoitv sha.e

x

I

I
lI
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PM Raebarell Hlghways Private Limit€d
ctN u45ru)00ut0l2PTD241184
Slalem€nt ofcash flowforth€y€arended ar on March 31,2022

2022 202t

A Cash flow fom Operadnt Adlvltl6
Ne! Proft/(tGs) b€iore Tax & after eklptlonalhems

Profit on tale of M utual Fund
Gain/loss on Fairva uation of MutualFund

Other Non Comorehensav€ lncome
Ope.atlng Protlt / (Los, before working capitalchantes

3,155.90

3,551.09
(1s3.85)
(632.29)
133.56

9.09

2,869.tE

4,237.77
(1s6.00)

1492.75!,
(111.93)

8.99

12.26
5,073.49 6,353.20

Adiustment for Chantes in WorkintGpital
lncrease/O.crease in vade payable

lncrease/Oecr€ase in othercurent Uabilities
lncrease/oecrease in Lo.t term provisions

lncrcase/Decr€are r. !rade receivable
lncrease/Oecrease in Non current assets

lncrease/Oecrease in Curr€nt assers

59.35

1242.54)
1,31,2.25
(94a.7s)

4.!99 30
7.50

(8.s6)
(1,121-93)

7,170 4l
(4.00)

3,780.14
r01.55

57 10,270.92

10,460.57
10,1150.57

10,270.92
cash c€nprat€d frohll ur€d) from op€dting activities la) 10,270.92

A. Cash flow nom lnvestlng actlvltle!
Pu.chase of Fixed Asset
Sale of lnveitments
Purchaseof lnvestments

(2.46)

755.85

{3,4r.4.61)
153.85

(0 51)
11,005 65

173,328.07l,
1s6.00

Net cash I ured in,/ from lnvestin8 a.tivnies (8) 12,497.?61 {2,165.931

C. cash Flow from Financing AEtivities
Repayment ofTerm Loans i'4,277.3Zl

(3,s51.09)
{3,871.48)
l.4,237 -711

Net C-ash I used ln) / tom flnanclnE A.tvities {c) 17,na.4Ll (E,109.25)

Ne!c:sh lncrease in carh & cash equtvahnrs (a+8+c)

c-ash & carh equivalentr ln beginninc
1a/r.E{t

2,918.74
15.26)

2,924,OO

3,103.54 2,914.74

cash G€n€ratcd ftom

( ? in Lakhs )

On Behar oI tho Bo.rd

cash lus€d ln l/ ftom o activities before €xtraordlna Items

c:sn &cash lval€nas as at the €nd

\, accompanyingnotesforman intetral Parrof theflnancial 3tatement5

ln terms of our report ol even dat€

For RMA & Asso.iate LIP
chanered Ac(ountant5
FRN-000978N/N500062

M.no.-097E81

g*1""*
Ph.tj xumar

ManaEing Dlrector
DtN-05168566

Dlrector
DtN-03499171

-l-"'it-J
Date- 2qt5-2022

Ata
cFo

,@



p C Raebarell HiShweys Private Umhed
ctN u454{ODt 2012PTD241184

Statement of Chanle o[tquity for the yearended on March 31,2022

The accompanyin8 notes form an integralpart of the financialsratements
ln terms of oqr repod of even dale

A. Equtty Share Crphal
( < in Lakhs

8. Other Equity
( I in Lakhs )

Partlculars Reservei & Surplus
Retalned earnlnSs Total

Balance as at Aprll01,2021

OtherComprehenslv€ lncomefortheyear

r1,530.30

2,6s0-4a
1.64

11,530.30

2,6s0.48
1.64

Total comp.€henrlv. lncome for the Perlod 2,552.13 2,552.13
Balance ar at March 31,2022 L4,142.43 14182.43

\.4or 8MA & Associate llP
Chatered AEroutrtants
rRN{00978t{/t{5m062 la*-

Pant(d Ku ar

On Behalf oI the Eoard

Ash

&
Atan a Mitt l

Mana8int Director
DrN{5158565

Director
DrN.03499171

Hr-l b,PL'

CA RahulVashlshtha

M.No.{97E81

D.re- 26-05.2022
Place- Agra CompanySedetary

Aray A8arwal
cto

AorilOr. m21
Chang6 durin! the year

Mzrchal mr2
13,950.00 13,950.00



PNC Aaeb€.eli Highways Privat€ Limhed
cr{ u4t4{Dol2012FrD2l18t
Not€r to financial stat€ment ar at and lor the year e6ded March 31,2022

rhecompany has b€en awarded the'Two Lanint with paved shouldeE of R.ebareli to Ja u npur sectlon ((m.0.00 to Km. 166.4401
of NH-231 in the state of Uttar Prad6h under NHOP Phas+lVA on a desEtr, build, Op€rate and transfer on Annuiry (OBFOT

annuity)basis" and €ntitl€d to t€t halfy€arly annuhy as F€r the conc€5sion agreement dat€d 09.11.2012 wirh llarional Highways

1.8.rb ol Prepardtbn

Th€ linancial natements comply in.ll matenel aspects with lndian accounring nand.rds norified under sec 133 ofthecompant6
ad 2013.{the Act )[Companis(lndian accountin8 nandard)Rul6, 2015] and other relevant provision of the act.
The financial statem€nt upto ye ended 31st march 2019 were prepared in accordance with rhe aeounting rtanda.dr notlfied
under companies (a.countint rtandard) Rules 2OO5(as amended) and other relevant provision of rhe Act.
These financial stat€ments ar€ thefirst fina ncial stat€ments of the company under hd AS.

Slgn lllcant Accountlng Policies

2.Sltnlfi.ent A.countint polki!5.dopt€d by.o pany ln F€lE.atk n ol fln.ndal iiat€ments

Prop.rty Pl.nt e Equiphent:

D.pre.latlon b .alculated on a nralthi'line b.sh over th€ enlmr€{ use{ul llves of the ass€ls as follows;

l(a)xlrrorical con collvertiol'
These Financial statements have be€n pr€pared on a historical .ost basis ercegt for Certain financial .ss€ts & Uabilities measur€d

unde. the p.eyious lndian GAAP, propeny plant.nd €quipm€nt other than inve5tment property werecarried in the balanc€ sheet
on the basir of historicalEost. The company has retarded thesam€ as deemed cost & prerented samevalues in lnd. AScomplaint
tinancials afterapplyin8 Para D5 ofApp€nd'x O of lnd AS 101lFlrst tim€ adoption of lnd AS).

Plant and equipment are stated at cost, net of ac.umulated depreciation and ac6umulated impairment losses, if any. Such cost
includes the cost of replacint part of the pl.nl and equipment and bonowint .osts for lont'term construction projects if the
re.o$ition (riteria ar€ met. Wh€n sigoificant parts of plant and equipment ar€ required to be replaced at intervak, the Group
dep.e(iates them reparately basd on their specific useful lives. tikewite, when a major inspedion is performed, rts €ott it
rerotnned in the carrying amount of th€ planl and equipment ar a replacemenr ff the recognltion criteria are satisfied. Allother
repan and maintenance cost5 a.e .ecotnized in profrt or loss as incurred. The present value oI the sp.ctcd cort for the
decommissioninS of an ass€t att€r 

'ts 
use is included in the co5t of the resp€ctive assa if the re(ognition critEia for a proyision

Plant & Equipment-15 Yeals

Offlce Equlp €nt- 5 Yea.s

Ihe rendualyalues, usefulliv€s and mel hods of depre.iation of propert, plant and equipmEnt are revieu/ed at ea(h financialyear
€nd.nd adjust€d prospedively, if 6ppropdate.

L



Einan.lal lnstruments
A financial instrument ls any cont.act that Sives rise to a flnancial asser oI one entiry and a financiat 

'iabitity 
or equhy inskument

Financial Asset atemortircd cost
A 'Financial Asset' is measur€d at the amort zed cost if h,oth the following conditions are met:
a) Ihe asset is held within a business model whose objective is to hold assets for cottectint contractuat cash flows,

b) contractual terms ofthe asset give se on specified datesto cash flows that aresolely paymenti of principatand intereit {Sppt)
on the p rincipal amount outstanding.

hhial recoFhion and measurem€nt
For purposes of subrequ€n t measuremenL financialassets are classified in three catetories
(i) FinancialAsset at amortized cost
(ii)financial Asset At Fairvalue throuth OCI
(iii)Financial Asset at Fairvalue throuth P&t

after initial m€asurement, such financial assets ar€ subsequently measured at amortized cost usin8 the effective interest rate
(ElR) method. amortr.ed cost is.alculated by taking into account any discount or premium on acquistion and fees or cost5 that
are an intet.alpanof the ElR.The EIR amortization is included in financ€income in the proftt or toss.

Fin3r€i.l Aset at Fair value lhrouth OCI

A 'Financial Asset' is classified as at rhe FVIOCI if both of the following crite.ia are met:
a) Ihe obiectiw of the buiiness model is a.hieved both by collecting contractual cash llows and selling the financiat

b)Theassefs contractualcash flows represent SPPI . Fina ncial Aiset included within the FVTOC|category are mearured initiaily as
wellas at each r€portingdateat fairvalue. Fakvalue movementr are recoSnized rn th e other comprehensive income (OCt)

Financial Aiset at fanvaluethroud P&L
FVIPT is a residual category for Financial assets- any financial asset, which does not meet the crireria for categorization as at
amcrtized cost or as ryIOCl, k clas3fied as at FVTPL.

h addition, the troup may elect to desitnate a Financial asreL which otherwise me€ts amonized cort or FVTOCT crireria, as at

However, such electlon is allow€d only ifdoint so.educes or eliminates a measur€ment or recognition incooristency {referr€d to
as'accountint mirmatch').

All equity investm€nts in scope of rnd AS 109 are measured at fan value. for equity instruments, th€ company may make an
krelocable €lection to present in other comprehensive income subsequent chanSes in the fair value. The Company makes such
election on an instrument by'instrument basis. The classificltion k made on initial recognition and is rr.€vocable I the group
de.ides to classify an equity instrument as at wIOCI, then all fair value changes on the instrument, excluding dividends, are
recognized in the OCI.

DeroFirition of tinancial ass€t
A flnancial asset (or, where applicable, a part of a financial asset or part of a Eroup of similar financial assets) is
primarily derecoSnized when:
> The rights to receive cash flows from the asset have expired, or
> Ihe gmup has transferred its rithts to rereive cash flows from the asset or has assumed an obligation to pay the
re.eivedcash flows rn fullwithout materialdelay to athkd party unde. a 'pasr-through' arranSement, and either
{a)theCompany has transferred substantially all the rhk and rewards of theasset, or
(b) the Company has neither transferred nor retained substantially all the risk and .ewards of the asseL but has kansferred

llnpalrment of flnanclal assets
the Sroup applies expeded credir I

cialassets and credit risk exposure

o
L

oss (ECL) model for measurement and recognition of

k/' I+



a) Frnancial arsets that are debt instrument5, and are measurd ar amo.tized cost e.g., toans, debt,enties, deposlts, trade
r<eiYables and bank balance
b) financialasrets thatare debt insruhents and are m.asured as at rvIOCt
c) Lease receivables under lnd AS 116
dllrade re.eivables or any contractual riaht to r€.eivecash or another financial assetthat resutt frorn transacrions that a.e within
the tcope ol lnd AS 115 (referred to as'Sewice Concession re.eiyablej in the5e illustrative financiat narements)
e) Loan commitmmts which are not measured as at ryIPt
0 Financial gua.antee contracts which are not measured as at ryTPL

For reco8nition of impahment loss financial assets and risk erposure, the Company derermines that wherher there har been a
siSnilicant lncrease in the credit rhk since initial recotn ition. lf credit rlrk har not increased sitnificantly, 12-month ECL h used ro
provide for lmpal.ment lots. However, if credit risk has in.reased slgnlflcantly, lifetime ECL is used. tf, in a subsequenr p€riod,
credft qualitY of the Inslrument imProves such that there is no lont€r a 3i3niflcanr increase in credit rsk since Inittatrecognitton,
then rheentlty revens to recotnizing lmpairment losr allowancebasEd on 12-month ECL

Lifetim€ ECL are the erp€cted credit losses resultint f.on all possrble default evenrs over rhe expecred tife of a fnan.tal

FinanlLl U.bllltl6
hitl.l r..olnltlon ard m€asurcm€nt
All financial liabilitiB are re.oSnized initiatly at fak value and, in lhe cEe of loans and borrowints and payabl6, net of drecrty
attributable tranra.tion costs.

Subsequent Mearur€ment

Fimnlial llabllilier al fairv.lu. throuth profit or loss
rinancial liabiliti€s at fair value throuth profit or oss hclude financial liabilities held for tEdinS and flnancial habilities d€si$ared
upon inilial recotnition as at fair value through profit or loss Financial liabiliries are classified as held for t.adint if they are
incured for the p!rpose of repurchasi.g in the nearterm. Galns or lorses on liabilatict held for trading a.e recogn z€d In the profir

tinancial tiabilitier at amonized con
After initial recotnition, interest-bearint loans and borrowingr a.€ subs€quently measured at amortized cost uslnt the EIR

method. Garns and lostes are recotnized in profit or lots when rhe liabilltier are derecognized as w€ll as th.oulh the EIR

amortization process. Amor.ned cost is calculated by taking into account any discount or pr€mium on acqulsition and fe€s or
costslhat are an 

'ntetralpart 
of the tlR.The EIR amonhatlon is included as linance costs in thestatement of p.ofit and losr.

O€re.otnlaltlor

A financial liability is derecognired when the obligation und€r the li.bilty is dischaqed or cancelled or €xpires. When an exisrint
finanoalliability ls repl&ed by another from th€ same lende. on subrtantially diffe.ent terms, orthe t€rms of an erisrint liability
are subslantially modilled, such an exchange or modrfkatDn 

's 
veated as the derecognition of the odtinal liability and the

recognilion of a new liability.The differencein the respective carryint amounts is re.otnized in the staiement of profit or lots.

Provislofi, Contintent lhbilhies
Provisions are re.o8nized \dhen the company has a present obligation (letal or constructive) as a r€sult of a pasr ev€nt, t it
probable rhat an outflow of r€.ources €mbodyint economic benefits will be requhed to settle the obliE.tlon and a reliable
estimateran be made of the amountof the oblitation.
The expens! relatinS ro a provision is presented in the statement of profit and loss rf th€ effect of the time value of money it
mat€rial, provisions are dhcounted usint a current pre+ar rale thal refl4ts, when approp.iat€, th€ rkl(5 spe.ific to the liability.

used, thejncrease in the provision

=l nULt' yr-k +
duetorhe pasra8e ottime ls r*otnized as a finance.ost.



A.onunt€l|t llability ls dlsdos€d ln car€ ot
a present obliSation arisioS from past events, when it is not probable that an outllow of r6ource. will be requked to senl€ the
ob lSationj
a pres€nt oblitation arisintfrom past events, when no reliable estimate it posslble j
a porslbl€ oblig.tion arisingfrom past ev€ntt unlessthe probabiliry of outflow of resources ir remote
Provitions, contint€nt liabilities, contlntent arsets and commitments ar€revi€wed at each balanceshe€t date

S€.Yice (one6sion Atre€ments
Ihc Company constructs & uptrad€s infrastructu.e (constructbn or upgrade se.vices) Bed to provide a pubric aeryice and
operales and maintains that rnfrastructure (op€ration se.vices)fora spe.ified penod of rime.
Thele arrangements may includ€ Infrastructure uted in a public'lo-pdvate servic€ concession arrangement for its mtire useful
tife.

Unde.Appendk C to lnd AS 115 - Seryice Concession Arrangements, these arrangements are accountd for based on the nature
o[ the cotrsideration. The Financial asset model ir used to the extent that the operaror has an uncondnional convactual rlght to
r8eive cash or another financlal asset from or allhe direction of the grantor for the constru<tDn servtces.
locome from theconEession arrangementt earned Lrnder the Financialasret modelcoosists ofthe (i)fairvalue of rhe amount due
fromlhetrantor, which is deemed to be fat value of the consideration rransf€rred to acquire the assetj
Any asset carried under concesslon aSreements is derecogniued on dirposal or when no future donomic beneflts are expefted
from its future use ordisposal.

Rcvenuc rclated to scA:
Fevenle related to consvuction under 6 service concEsion arantement is re.otnized bared on the stage ofcomplet'on of the

D€i.rmination ol fair value6 ot lrad..eelvabl!!
The receivable is m€asured initially at fairvalue. lt is subsequently medured at.mort'zed cost, i.e. theamount initially rerognired
plu3 rhecumulative interest on that amount mrnus repaymenB. Thecompanyhes measured thetrade re.eivabl€ at cost plur 16%

Martup initiallyat FVTPLwhich are mearured sub5equentlyat amortked cost.

Rev€nu€ is r€.otniz€d to the extent thal it is probable that the e€onomic b€nef'ts willflow and the revenue can be rellably
m€asured, r€ta.dl€ss of when the paymenl ir being made. Revenue is measurcd at the fair value of the consideration received or
.ece'vable, taking into account contractually defined terms of payment and excludint taEs or duties coll€cted on behalf of the

Ihe company has re$tnized rinance lncom€ on the outstandiry balanc€ of trade re.eivables as a part of.€venue from

Foralldcbt inrtruments measured eith€r at amorlized cost or.tfairvalu€ through other comprehensive rncome interest income
is recorded usi.t the effective interest rare (ElR). tlR is the rate that exactly dkcounts the estimat€d future cash paym€nts o.
receipts der ihe expeded life ofthe financra in strument or a shorter period, where appropriate, to t he E.os5 carrying amoont of
the financial asset or to the amortDed cost of a finadcial liability. When calcularln8 the effective interest rate, the company
estimat€s the erpeEted cash flows by considering all the rontractual terms of the flnancial lnnrument (for erample, prepayment,

€rtension, calland simila.optionr) blt do€s not consider the expected credit losses. hterest income is included ln llnance income
in th€ statement of p-@filand loss.

q v



CuEent income tax assets and liabilitie. are measurd at the arnounr erpected to be recov€red from or paid to the ratation
.uthorities. The tar .3tes and tax laws used to compure the amount are those rhar rre enacted or subnanriyety enacted, at the
reponrnt date rn lhe countrit5 where the Group operates and gener.tes taxable income. Current income tax relating to itemt
rRotnized outside Prcflt or loss is recognized odside profit or loss leither in other comprehensiv€ income o. in equiw). Current
tax ilems are rnotnred ln rorelation to the underlyine transaction either in OCI or directly in equity. Manaeemenr periodicltty
RaluatE Positions taken in ihe td returns with respect to rituations 'n which applicabl€ tax regulations are subject to
interpretation and eslablishes provisions wh€.e appropriare.

D€f.rrcd Tar
Oeferred tax h provided using the llability method on temporary differences betwe€n the tax bas6 of assets and liabilities and
the r carrying amounts for financial r€porting purposes at the r€ponint date. The carryint amount of defened tax .ssers is
revi€wed at €ach repo.tint dat€ and reduc€d to the enent tha( ir is no lonter probable that sufficient rarable profit witl be
ava'lable to allow ell or part of the defered tax assq to be utili.ed. Unre.ognized deferred tar ass€ts are re-asse5sed at each
repolting date and are reco8nked to the etent that it has b€come probable th.t luturetaxable profiB willarlow the deferred tar
asret to be re(overed,

O€feredtax attett and liabilities are measured atthe tax rat€E that ar€ exp€cted to applyin th€yearwhen the 6ret is realired or
the liability 13 senled, based on tax rate5 (and tax laws) thar have been enacted or subnantively €na{t€d at th€ reporting date.
Oeferred tax relating to items re.ognizd outside profit or loss is rerognized outside pro8t or loss (€ither in other compr€henrive
income or h €quny). D€f€red tax it€ms are re.o€nired in coftelation to the undedyin8 iansaction either in OCr or dtectry In

o€fered lax arsets and defened tax liabilities are offs€t f a l€tally enforceable ritht erists to set off current tax assets alalnst
current tax liabilities and the defered tares relat€tothcsame taxable entity and the sameta.iation authodty.
Tax benefits acqulred as part of a business combination, but not satirfying the criteraa for separate recoSnition at that date, are
rercgnized subsequently if new information about facts and circumstanc€6 change. Acquhed d€4erred tax beneflts reco8nlred
wlthln the mearurement period reduce goodwill related to that acquisition it lhey result from new information obtained about
factr and circumstances existing at the acquisition date. lf the ca.ryin! amount of toodwill is zero, any remahln8 deferred tax
beneflte are r€cotniz€d in OC/ capita I res€ru€ dep€ndin8 on th€ principle erplained for bargain purchase gaios. allotheracquked
tax beneflts reallr€d arc recotnDed in prcfitorlors.

5al€5/ v.lu€ idded t:r€. pald on aqulsluor o, assets or or lnornlnt expens€s

When the tar rncurr€d on a purchase of assets or seryres 15 not recov€.abl€ kom the taxation authority, in which case, the tar
paid is recognired is p.rt of the cort of a€quisition ot the ass€t or as part ot the expens€ item, as applicable. When receivable.
and payables are staied with the amount of tar included, The net amount of tar re@rerable from, or payable to, the taxation
authoriryis inrluded as pan of receivables or payables in th€ balancesh.€t.

Sorrowing cosrs directly attributable tothe acquirition, conskxtion or produ.flon of an asset that ne.€ssarily tak6 a substantial
pe od of time to 8et ready for its intended us€ ar€ capitalired at part of the cort of the asser. AII orher borowing cosrs are
erpens€d ln the period in which they occur. Borrowing cost5 consist ol inrerest and othercorts that an entity incurs in connpdlon
with the borowlnt of funds. Borrowing cost also includE erchanSe dtlferencer ro the exent reEarded as an adjustment to rhe
borrowingcoris.

t-q



Employcc b€refils
Proyident Fu6d: The contribution to provident fund is in the nature of defined contribution ptan. The company makes
contribution to statutory Provident fund in accordance with the Employees Provident Fund ard Mrscelaneous provisions Act,
1952.The co.tribution paid or payabl€ is recognized as an erpensein th€ period tn which services are rendered.

G.atu itv lFunded): GraturtY is in th€ nature ofdefined benefit plan. The cost is determined using the projecr€d unit credit nethod
with actuarial valuation being carried at cash at each Ealance 5hee1 dare by an indep€ndenr actuary. The retir€menr b€nefits
obligation recotnized ln the Balance sheet repre5ent the present value of defined benefit obtigation as adjusted for re.ognized
past tervice Gost Actuarial gains and losses are recogni2ed in full in the other comprehensive Income for the psiod in which they

all emplove€ benefits payable wholly within twelve months renderint seNices are ctassilted as short term emptoyee b€nefits.
B€nefitt tuch assalades, wagB, shon-term compenrated absencei, performance inc€ntiver etc., and the erp€cted cosr ofbonus,
ei{ratia are recognized dudng theperiod in which the emptoyee renders retated service.
Paymenls to defined conkibution retirement benefit plans are recognized as an erpense when emptoyee. have rendered the
service entitling them to the contribution.
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PNC f,..bar.ll HlShwayr PdEte Limhed
c[{ t a5/urrDutolzPTDzallE4
Notes to lln.nd.l slat.6.nt lor tte y€ar cnd.d M.rd 31,2022

ot.a: on @rrunt alEncial Ass.ts

t in l..khs

2tti22 zatzl
Servlce Conca$bn neccivabl€

Annuity R*elvables 76,36X.O1 80,682,08

Iohl 76,ir51.O7 er,682.08

l{ot€ 5 : Oth€r Non Current Aseti
I in Lakhs

2Ut2 2o2l

Sal.nce outstanding with tovernment authoriti€s 793.42
5.00

614.61
4.10

794.a2 674.12

Note 5 : Cuft ent fi n.nclal Assets

2022 2021

956.62 7.E3

rcd .nd ConCd.rcd 6ood
\,ndispuredTrade Re.eivables ' considered Bood
Unditput€dTrade Recelyables - which have sltniflcanl lncr€ae in credit risl
Undi5putedIhd€ Reeivables - credit impaired
Disputed Trade Re.e ivabl€s - CoNidercd s@d
Disputed rrade Recerabl€r which have rignficant increat€ in credit .isl(
Dlsputed Tr.de Receivabl€s. credit impai.ed

956.62

Aa€lnt of Trad. Recllvables
2022 2021

Undisputed lrade R€ceitaHes. Consid€r€d tood

2-3Yearr

955.62 7.83

955.62 ,.Eit

( I in takhs

7.E3

I{ot.7 | Curenr flnanclal ln!€nm€nlt
? in Lakhs

Lq

xt22 2021

6,E18.35
7,197,66

7,O17.y
1,660.58
3,015,67
2,W7.14
1,003.92
1,m3.88
2,000,44

hvestment ltr Mutual tunds
Kotak low Ouratlon Fund

HDFc Floating Rate debrtund

UTlUltra ST rund lt
OSP Savlnt Fund

SBlarbitr.t OP fund

11r5t.5r' t616.01

E,3E2.13
8,616.01

11,653.18
r1,753.50

Aggregate amountof Ouoted invenments
Attre8at. Ma et v.lue of cluoted investments

&rrerate amount ol unquoted inv€stnralts

L k



PNC Raebarell Highweys Private Limited
clN u4sir{xtD12012PrD241184
Nores to financial stateh€nt ior the year ended Mar.h 31, 2022

Note 8 : Cashand (esh €qulnal€ntj
< in Lakhs )

Partlculals
As at March31,

20t2
As at March3l,

2021

Gsh on hand
Balan.es with bank:

h Term D€posits ( Less than 3 Months )

122.86
2,979.45

77.42
2,840.00

0.92

Total 3,103.55 2.gLA.74

Note 9 : Other CurIent financial Assets

( ( in Lakhs

Total

Not€ 10: oih€r curr€nt As€ls

Partlculars
As at M.rch 31,

2022
As at March 31,

202L

Others 2.42 13.59

2.42 13.59

Particulars
A5at Mardr 3l,

2022
Asat March 31,

2021

Accrued interest on Fixed Deposils
44.40

100.54
40.14

101.53

Total 144.94 14L.57

t in Lakhs )

4-\, \
L,q l--



PNC R.eba reli Hithways Privat€ Limited
c I t 45/UDDU|012PTO241184
Notes to llnancial statement lor the y€.r ended M.r.h 31,2022

Not€U:Sh..cCapltal

l5ru.d durint the year Eq lity Sha rc5 of Rs. 10 e..h a llotted as fully paid up

Ou$tandin! at the end of rhe year 13,96,00,000 (Pr€vious year 13,95,00,000)

Der.ils of Shareholdcrs hold

Dct lls of Prohoter Sh.r€ Ho

PNC lnfratech Umited

ottotalshares

Tte Companyhasonly oneclass of€quityshares havint a parvalueofl l0 p€rshare. Each sha.eholder is €ligiblcforone vote

p€r sharc held. ln cise any dividend is proporcd by the Board of Directo6 th€ same is tubject to the approval of the

shareholders in rhe ensuing An n ual General MeetinS, e(ept in thecase ofhterim Dividend.Ihere are restrictions attached to

Equity Shares in relation totheterm loan taken by the company pu6uant to loan asreementwnh Conslorium oflendeE.

Therc are no bonus shares/rtfCre i;i/H lor consideration other than cash and sh..e bourht back immediaiely prccedinB Five

? in Lakhs )

Notei 11,1

la) Re.oncili.rion of the sharE oursaandlnt .! th! b€dnnlng and at the €nd
of th€ reponlnS year

At the beSinninS ot the year 13,9500,000 (Prevlou3 Vear 13,95,00,000) Equity

Shares of Rs.10each allotted as lully paid up

31, ZO21

Padiculars
A5at March 31, 2022 As at March 31,2021

Authorls€d
14,00,00,0(x) (Previous year 14,0o,oo,o0o)
equity Shares oi ? 10/. each

Equlty sha..r . lrsued, Subs.nbed & pald up
13,96,00,000 (Previous year 1r96,00,000)
equity sharesof { 10/- each 13,960.00

14,000.@ 14,000.00

13,960.00

As ar Mar.h 31,2022 2021

r 3,95,00,000

13,95,@,0q)

r3,96,00,000

1

As at Marc[ 31,2022
PartlcularJ

X Holdins
9013,95

x fioldi

1fl)

PNC lnfrahold nCr Umired

13,95.99,990 100

er at March 31,2022 Ar at March 31,2021

tto. ofShares No. olsharcs
PNC Inf r.holdina3 Umited 13,95,99,990 13,95,99,990

10 10

PNC Inf iaholdlnar tlmtted 1m% 100%
PNC lnfiatech Limited wo w6

Pe.!enteSe .henge durlng the y€ar
gvr w

P C lnfiate.h Umited ax w6

h
o

PNC lnf raholdines Limited

v /".'



PNC naebarell Hlghways Private Limited
crN u45400DuI012PTD241184
Notes to flnanclal stetement for the yea. ended March 31,2022

floie 12: Other €quity

Retained Earnln

Note 12.1 : This is an item ofOther Comprehensive lncome, reco8nised directly in retained earnin8s

( I in Lakhs

Retalned Earnints
This comprise company's undrskibuted profit after taxes. lr

k
q L

\ 
-.?.'\'i:'-:"

Particulars
As at March 31,

m22
As at Mar.h 31,

2021

Opening Balance
Net Profit for theyear
Remeasurement of post employee benefit obligation net of taxes

Refer Note 12.1

11,530.30
2,650.48

1.64

8,898.92
2,633.05

(1.57)

Balance as at Marah 2022 14,182.43 11,530.30

'i-,j'



PNC Ra€barell Hlghways Priv.r€ Umited
oN ua5{nDL20uFrD241164
Not.s to financial staterhent;or th€ y€.r.nded Mar.h 31, 2022

Note 13 : l{on Current Aonowlur
< ln Lakhs

(i)A first mortsate and chary€ on all the borowers immoveble p.opertjE borh present and futuresaveand exceprrhe projecr assets

(i)25 u nequal half yearly installm€nts commencing from July 2017

(ri)Afirstchtsryeonalltheborrowerstangiblemovablesassets.

(iii)A flrstcharge over allthe bankaccounts ofthe borrower

(iv)A flrstcharre on allintandbles assets excludinrthe projects assets

Note 14 : Lory Term Provisions

I A first chaE€ on allthe ri6hts, title, int€r€st, benefits, clalmt and demands, on all the riShts title and interest of the borrower under all

\, suran.e contracts,

Note-The aloresaid shallbe collectivcly refered to the "S€curity". The above security wlllrank paripassu arnonSstihe alllenders.

Panlculars
As at Mer.h 31,

2022
As at March 31,

20i21
S€cll.ed

tess. Current Matu rity of Lont Ierm Oebt
45,402.r0

4,225.82
49,273.58
3,879.98

l!on C9r€nt Eo.rowintt 4t,176.22 ir5,t93,61)

? in takhs

rThecompany has a constructive oblitation to maintain and managethe revenue generatlng Infrastructure due towhich itis probable that
e.onoml( resources will be required to settle the oblitation. Th. manat.ment estimated the carrying amount of provisions of malor
malntenance that are subjed to change to adual malntenance to be held in prospective yea6.

Ar al M.rch 31,

2022
As at March 31,

2021
Major Maintennce Provision'
Provision tor 6ratuity
Provision for Leav. Encashment

15,950.5E 15,534_41

3.92
15,9$.5E r5,638.33Totrl

Not€ !t1.1 : Short Term Provisims

( { ln Lakhs )
As .t M.rch 31,

zu,2
As at Mardr 31,

zo2L

15,534.41
1,376.17

!4,464.98
1,159.43

(i)Movem€nt ot p.ovlslon tor perloEranc€ warradles/after sabr seryices

carrylng amount atthe beginnlng of the year

Additlonal provision made during theyear
Amount used duringthe year

Anrcunt revers€d durina the year

16,950.58 11t,534,41canvna amount at the end of the Y€ar

As at March 31,

zo2?
tu at Mardr 31,

2021

1.55
l.E6

5.82

3.70
Provirion for Leave Encashmlll
Provision for Gratuity ,a _ l:

9,52 ,.42Tot l

q W
ry

< ln l.-akhs



Pt{C Raebareli Hithways hr Ltd.
crN u45400D12012PTD241184
l{otes to financial statement for lhe year ended March 31,2021

Note : 15 Deterred rax

15.1The balan.e comprises temporary differences attributable to:
( ? ln Lakhs )

Partlculars
As at Ma.dr 31,

2022
As at Ma.ch 3r"

2021
{a) Defened Tax Assets/(uebilities)
Fixed Assets (Tangibles )

htangible Assets

Trade Receivable

Borrowings
Major Marntenance
Employee Benefit

0.10
13,263.81

(19,808.45)
(16.84)

4,715.65
2.65

(0.74)
13,945.60

(19,882.21)
(17.9s)

4064.95
1.91

Net deferred tar Assets/(tlabllltles) {1,843.091 (1,886,441

0

'l- kl-
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PtlC Raebarell Highways Private Limited
ctN u4!i400DUlo1ZPTD24l184
l{ot€ilo flnanclal statement for theyearended March 3f,2022

Ateing of Trade payables
As at March 31,

2022
As et Mardl 31,

2021
MSME
Less than Six Months
S Months - 1Year
1-2 Years

br6

o.6t

0.28
rot.l (a) 0.95
Otheru
Less than Six Months
6 Months l Year

1-2 Years

2-3 Years

101.90

5.31
0.05
o.75

38_58

3.75
0.31
2_58

4.29
Total

Grand Total

104.01

108.97

49.52

49.52

Note 16 : Trade Payable

Note 17 | othercuarent flnanclal llablllties:

, rent Meturities of LonSTerm oebt

Note 18: Other current liabilities

Salary PayablesAnd Otherdues of Employee

Expenses Payable

I in Lakhs

( < in Lakhs )

{ ln Lakhs

q ln Lakhs

q"

\'::

As at Maadr 31,
m22

As at March 31,

2021

DUE tO MSME
Dues to other parties
Disputed dues (MSMEt
Disputed dues [Others)

0.95
108.01 49.62

Totel 108.97 49-62

A5 at March 31,

2022
as at March 3r"

2021
Partlcular5

4,225-82
21.54

1.89
130.1s

3,479.94
15.56

14.25
112.99

4,t79.39 4,O2jr.7ATotal Other cu rrent Einanclal Llabllltles

As at March 31,

zo22
As at March !1,

202LParticulars

4.@ 3.14Statutory Dues

4.09 3.14Tot.l Other cu rrent UabilElq.\

Y'T



PNC Raebarell Highways Private Llmlted
ctN u454{DDUIol2PTD24l1a4
l{otesto financlal statement for the year ended Mardt 31,2022

l{ote 19: Reverue from operatlons

Note m: (xher tncome

( { in Lakhs

< in Lakhs

7

v V k

Panlculaas
Year ended M.rch

1l1,202j2

Year ended March
3Lm2t

Construction Revenue
Finance lncome on Annuity Reci€vable

734.O2

&540.99
33.3s

8,990.82

Total 8,575.0r

Particulars
Year ended March

3L,2022
Year ended Ma.ch

3L,202t

lnterest
- From Bank

Other lncome
Other non operating income
ProfivLoss On Sale of Mutual Fund

\/./(loss)Fair valuation of Mutual Fund

153.85
0.11

632.29
(133.s5)

156.00
15.32
0.96

492.76

111.93

Total other lncome 552.59 776.97

q



PNC Raeba.eli Highways Privete Llmlted
CIN t 45/g)0DUl012FrD2411t4
?{otes to financial statement for the yeer ended M erch 11, 7OZ2

l{ote 21: Employee Benefit Expenses
( I ln Lakhs )

Pa.ticulars
Year ended March

11.2022 31,2021
salaries and wages
Others

195.00
11_71

15s.30
8.68

Total Employe€ benefit expensE 20r.71 163.98

Note 22: tinance Cost

< in Lakhs

Note Z| : Depre.iation and amortiarlon

Parliculars
Yeai ended Maach

31,2022
Year ended March

11, ZOZI
lnterest Expense

Other Eorrowing cost
3,542.66

18.43
4,232.18

5.39

Total flnance cost 3,551.09 4,23t.7'

( t in Lakhs

Partlcsla.s

llot. 24 : Oth€r Expenes

Year ended March
3L.2022

Year ended March
31,2021

9.09 8.99Depreciation on Tangrble Assets

9.09 t.9{lTotal Deprealatlon and amortkallon

t in Lakhs

r Refer to Note No. 37

'Audh tees lncludes r

t

ConVact Pard
lnsurance
L€tal & Professional Expense

Site Expense

avelhng Expense

Cor rate Social onsibili

Repair Maintenance
Moblle & Telephone Expenses

Other Ixpenses

Parllculars
Year ended March

283.08
84_83

215.90

127.64

0.66
25.1?

5.39
93.68

1,316.17
0.75

208.99
30.00

58.32
73.51

215.22

154.30
0.26

14 t2
1.70

s3.50
1,159.43

o.75
157.44

9.00
55393.91Total- (Xher Expenres

Year ended Mard
31. 2021

Ycar andld March
3r, 2022

Paatkulars

0.750.75StatutoryAudit Fees

0.75 o,73Totel

e v l/'



PNC Raebar€ll Hlthways P.ivate Umit€d
ctN u45ito0Dut012Pro2411E4
Notes to financlal slatem€nt ,or the year ended March 3r" 2022

Note 25 : Tax Erpense

A.lncomeTax Erpenses

Partlaulars
31, ZO22 31,2021

551.40 607.48

55L4O 607.48

507.20
(5s3.19)

543.04
(306.71)

(4s.99) 236.33

(a) Current tex
Adjustments forcurent tax df prior periods

Total Current tar expense

(b) Defered tax
Decrease (,ncr€ase)in d.ferred tax assets
(Decr€ase)increasein d€ferredtaxtiabiliti€s
Total Oeferr€d Tar Erpenses

Total lncome tar Erp€nse 505.41 843,81

I in Lakhs )

(B) Reconciliation oft:x epens€ and accountint profit muhiplied by hdia's ta,( rate:

31,2022
Year erded March

31.202L

3,155.90 3,476.86

919.00 1,012.45Tar at lndlan tax rate of 29.12 % lF.\. 20-21 29.1ZXl

Currenrtax on profit for th€ period

Adlustments for curren t tax of prior periods

lncome Exempt UnderTax holiday
Deferred Tax

Profit & Loss before tax

(919.00)
(45.99)

551-40

(10r2.46)
236.33

607.48

Total tax exp€nses as per pmf,t end loss 505.41 843.81

< in Lakhs

a
$,, hrt' (



Pt{C Raebareli Hlghways Pdvate Limited
crN t 45400DUI012PTD241r84

otes to financial statement for the yeer €nded M arch 31,2022

Note 25: Earnint Per share

in Lakhs EPS

!
,/. t- fr'

\. .,,
tl._

Particulars Year ended March
3L,2p22

Yea, ended Maach

31.202L
(a) Profiv(Loss) ava ilable to Equ ity Sha reholders (< h lekhs)
(b) Weighted Average numberofEquityShares ( < in Lakhs)
(c) Nominalvalue ofEquityShares(in { )

2,652.13
1"395.00

10.00

2,63]-.38
1,396.00

10,00
(d) Sasic and Diluted Ea.nln8s Pe, Sha.€ lla)/{bll 1.90 1.88

d



PNC Raebar€li Highways Private Umired
crN t 45400D12012PTD241184
Notes to financlal statement for the year ended March 31,2022

Note 27 : Commitments

{ ln Lakhs )
Partlculaa As at March 31,

2022
As at March 31,

2021
Estimated amount of contracts remaininS to be executed on capital amount & not provided

NIL NIL

Note 28.1 : Contint€nt Uabilities

Particular As at March 31,
m22

As at March 3r"
2021

lA) Contlnlent Uabllltles
Claim3 atalnn the Company not aclnowledged ar debB
Contingent liability towards claim raised by PNC lnfratech Lihited for the EPC Project includ in8
interest thereon which is payeble bythe Companyon back to back basis only upon realieastion
the same hom NHAI in tems of MOU dated August 07, 2018 between the Company and PNC

lnhatech Limited.

33,211.16 33,27L.L6

< in Lakhs )

tle 28.2: Contingent Asletr

The Company has a pending arbltration case against NationalHithways Authority of lndia (NHAI) arising outofthe Con.ession A€reement
executed on 09.11.2012 for deyelopment of Two Lanint with Paved Shoulders oI Raebar.l toJaunpur section ((m 0-000 to 166.4m)of
NH'231 in the state of Uttar Pradesh under NHDP Phase - lV A on BOT (Annuiry) on DBFOT Paltern'. The Company has raised claims for
totalamount of138,925.93 Lakhs whlch includes EPC Claims and interest in the said Arbitrarion atainst NHAI. The arbitration proceedings

have since been conc uded. the declaration ofaward is awaited.

Note 29: Operatlng Segment lnformadon
Ihe Company operates in only one segment, namely "{DBFOT Annuity)" henc€ there are no reportable segments under lnd N-108
'SeBment Reportin8'. Hence, separate business se6ment information is notapplicable.

The Maneting dkectors of the company has been identifled as The Chief Operating Decision Maker (COD[4 ]. The Ch ief Operating Decision
Maker also monitoB the operatint results as one sintle se8ment for the purpose of making decisions about resource allocation and
performance assesrment and hence, there are no additional disclosures to be provided oth€rthan those akeady provided in the financial

There is one Customer individually accounted for mor€ than 1016 ofthe rev€nue in the year ended March 31,2022 and March 31, 2021.

k\.



Pt{C Raeb3rell Hithways Privite Umited
crN u454000uro12PTD24 1184
llotes to fin:ncla I statement for the year ended March 31,2022

Ilote: 30 R€lated pany transactlons

lA) Llst ofrelaied paties

la) Parent Entlty

TYpe
Ourne6hip lnteren

Mard 31,2022
As et

March 31,2021
PNC lnf.atech Limited' Ukimate holdinp

PNC lnfra holdings Limited lmmediate holding 100% 100%

cFo
cs

'Holds 10 tquity Sheres

(a) Trans..tlons between rclated partles

\- ) Relalcd party trdnsactione
( < in Lakhs

l{alure ofTransacllon ulrimate holdhE lmnedlate holding Toral

EPc contrads
March 31, 2022
March 31, 2021

March 31, 2022

March 31, 2021

Equlty shares alloted to PNc lnfraholding

Itd

Bonus Paid
March 31,2022
March 31, 2021
March 31,2022
March 31,2021

Rerention payable to PNc lnfratech ltd

lB) Eelance the

lrl Other Related

(D) I.nns end Conditlons

the related pa ny operates, outstanding balances are unsecured and settlement willbe in cash.

-'a: . -'..

( { in Lakhs )

t in Lakhs )

The transactions with the related parties are made on term equlvalent to those that prevail in arm's lenSth transeclions. The

a5sessment is under take[ each financial year through examining the flnancial position of the relat€d party and in the market in whach

March 31,2022 32.99

86.27March 31, 2021

32.99
46.27

s.71
Ajay Agarwal ( towards Remuneration)

March 31,2022
March 31, 2021 5.25

t.44March 31, 2022
March31,2021 1.44

Akensha Mittal ( towards remuneration)

/fr
"7

lr' *
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PNC Raebarell Hlghways kivate Limhed
cMr4s4mDEO12PTDZ411a4
flotes to flnandal natement for the yea. ended Mardr 31,2022

Note 33 : Capltal ManaSement
(a) Rlrk Management
The primary objective of the Companys Capital Management is to maximize the shareholder value and also maintain an

optimal capital structure to reduce cost of capital. ln order to manaSe the @pital structure, the Company may adjust the
amount ofdividend peid to shareholders, return on capital to shareholders, issue new shares or sell assets to reduce debts.

Partlculars
As at

Mardr 3l- m22 March !1.20r1
Debt
Cash & bank balances

Net Debt
fotal Equity
TotalEquity and Net Debt

45,402.10
3,103.55

42,294.55
28,142.43
70.440.94

49,273.58
2,914.74

45,354.U
25,490.34
71.E45.14

t{et debt to debt and equtly rdtlo (Ge.rln8 Ratlo} 50,05x 64.52X

Notes-
(i) Debti5defined aslong term and short-term borrowings includ ing cu rrent matu rities asdescribed in notes13

(ii) Totalequity (asshown rn balance sh€et)includes issued capitaland allother equity reserver.

The Company monitors capitalon th€ basis of following geanng ratrc, which is net debt divided by totel capital plus debt

( I in Lakhs )

(b) loan Cov€nants

No chan8es were made in tlEobjectiyes, policies or processes for mana8ing capital durin8 the current years and prevlous

ln order to achieve this overall obiectiye, the Group's capital management, amon8st other thinSs, aims to ensure that it meets

financial covenants attached to ihe interest-bearing loans and borrowin$ that define capital structure requirements, There

have been no breaches in the financial covenants of any interest-bearing loans and borrowing in the current pe od and the
p.evious periods. Breaches in meeting the financial covenants would permit the bank to call loant and borrowings or charBe

some penal interest. Tilldate, the banks have not charged anY penal interests.

q
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Note-34 klb of Employ* E€n iE
fte dElosure it rcqured by lN0AE19 'anploye Ben€fits' ar. I unde.
(.J Defiaed 8.n.nE d.n
n. Lbbility lor Englote Gr.6nty it d.lmhed on acturtl Elu.tEn uen8 proiecred unh .redl hethod.
Ite oblrgatix aru- under

I h t3khs
chau. ln d.nn d hsEnt ouEdcn

-1.5,

75.74

1:!.oa

o.ra

1.32

1:|.oa

3.53

0.50

o,z5

1308

o.a2

11.22
0.79

-o.(D

231

11.22

433
0,64

1.67

16-?8

13,04
3.67

la5

l:t.0a
11.22
1.86

L53

0.50

4.14

3.63

08s

0.06

1.

2.

3.

I
2

3

1.

3,

5

5.

6.

t.

c

2

5.

Defi ned benelit obliS.tion atbe8innin8 of pe.iod

c (cain) / bst on settl€oent5

a. s.nelSt payndts from pl.n
b. Benefit payd.nls lrcm empkltrr
c. Serllement payments fom pLn
d-s€nl.menr D.Fe.$ from employ€r

a. EfiEr ol chanS.s in dnoSdphE .senptiotu
b. Elt ct ol.h:nas in fin.Ei.l .smptions
c. efiEt of .ro.rb.a .djurEnenr!

Denned b€nefit oblisatpn al €nd ol p€riod

OEn|. l. Ll. v.lo of FLn .9n
f.irEl!. ol pr.n.slsat beShnhg ot p.nod

a. Toral emplover @ntibulion5
{D tnployer cont.ibdions
{ii) EBplovrr diEct b€nefit p.yd.nls
(i'i) amplottr dira.t e eftnr p.Yhentt
b, P.rttipant.onvibltioni
c 8€nefit o.Yme.l5 l@m pLn reis
d. &n.ft p.ymenB hon emploler
e. Senlem.n! paymenlsfrom pl.n asG
f. senlm.nt payh.nts fiom employ.r

a. Retum on pL6 a*t5 {dctudh8 hter.it incom.)

aatvalue ol plan ast5 at end of period

ahdnB6..a.lr.d I. t r E Ed Shftt
D.fi n€d b.nefit oblr€rtion

tlet i,enned benefil liability (.5*0

(d9o..nti ol d.6ed bemftt.ort

c {G.r.) / los on *tlements

a. lnrere$ erp€he on oso
b. hteest{inohe)o. plan a$€B
. ht .esr dEmsqon efr€.r of (aset c.ili.s)

L/1
Y rA-



E.

G.
I
2
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I
7

3.

1,

2.

3.

5.

5.

t{

t.

1

7

3

5_

6,

7.

2.

3,

5.

6.

L

BemeasuremenB lre@anned in (rco
.- Efl ect of chang.5 ln d.mogcphr a$umptions
b. Eff€cl ofchang€sln inancial atsunptions
.. tffe.r of exp€rience adjustmeni3
d. (R.tumlm pLn aeri(scr!diha inrer6t in@me)
., Ch. nger .n .s*r .e' lin8 (erludDS 

'nre.est 
inffe)

I Lrel nnp:uEhhrr m.ludPd h ofl
Total d.llned ben.tlr cost @ahlzed in P&Land ocr

a. aturn.l t6d(ca'n) on DBo
b. R.tuG abor hrdd lnm
c.chanseinAsr alllng
rol'l Re-meaturementi (oo)

€mDloys tlp.4 {?all

b. ht.rqst Con on n{ DIO

tLr d.n..d bdE_ftr li.biEty {6$0 lt@ftili.tro.
l{d &fined b.n.fir Lb['w (.s0
rEfin.d bene0r .ort hcruded in P&L

roEl remeasurcments ln.luded h OCI

.. EmploYer@nv butiont
b. anplorr. dnecr b.netr payru.is
c tmploys dir<r *ttbmnt p.ym.nls

l{.r d.fned b.nelit liability (ateo.sofend of period

i@rdl-Edo. ol OO ln.{6{m.ntl
R(oeni*d in @.r th€ beSinninS ol Plriod
ReognEd in OCldunnS tlP Friod
R6o3nied in ocr .t the end of the Denod

s..,ltMty .n.tyrlt . Dao .nd ol P..iod
oisdnt Ete +1oO ba5is poinB

0'*@.t Ete -100 b.5k p.ints
Sil.ry rErea* R.le +1X

Slannelrt etEal EumPtto
O's4nl GteCutrentYer
o6count rate Previour Year

weisited av.Eg€ duEtin of DBO

o.nned b€efir obltauon at e..l ol p.riod

1.57
0.r6

143
2.65

009

4.90

1.42 r32
{.09

3.63
0,14

3.49

3.63
o,14

1,36
4,t8

.1,33

o.82

3,70

{,70
3.49

-2,14

1.86

1.8!
-s.47 2.63

16-28
77.37
11.21
16,35
16,15
16.79

12.6t
13-5r
13,45
t7.74
E,O7
13.09

6.50X
6.50r(
t 094

25.016

@
lrLM (201214)

5,9/,

sot
25.0X

@

Nlr Nil

9,

78

11

a

159
2l

9

7g
31

159
23

9.85
1;t,0t

9.86
13.09

L h,-
*c
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2.

Eie.cLd 6h nos b. iollosna y..r
ErpEled ehe oye. cortributlons / Addl. Prov'eon Nea Year
tlp€red rolal benefft paYmenls

6.t2

2,61
1.99
|,72

to
2.67

6t2

2.61
1.91'

L.12

1.07
2,57

I
L../

+,V



PNC R-b.Eli Hth*.r6 Priy.t Linlt d
ol{ lr4gtlllot2o12PTD24lr84
t{oE toiEnd.l rbr.m. ior rhe yd e,rdld M.rcn U,2022

ot -33 oeEllr of lnPloy.. s.neib
fte dELsure is required bylNoAtlg'EnDloye o€neft5" arc a5 under
(.) oe6Ed s€..6t Pi.n
Tn€ Uabi[w 60r Ehproy.. tr.E E,rhrFt it det.rhined on .ctlrbl Elu.tlo uii.8 proi€i€d unit s.dit method
Ine obli€aiff ar. .s und.r

l a in Lakhs
chairx in d.ned b€eft oblla.lton

0.36

5.32

5.44

0.84

5,48

o-,

0.26

5.82

5_42

5.S2

5,'t8

s.4a

5.43

o-,

0.30

0,26

o.26

0.43

o-36

0.43

0.36

Deined benelit obltsrtEn at heg'n.in8 ol period

c (Gan) / lo$ on *ttlenentt

a. 8.nefit C.yn.nB from pLn
b, oenent prln.nB lroh emplottr
c. senbnent p.vments kom phn
d,sehlement paynenlr fron ehployer

a, Eff6t ofchanges h d€nogEpnt a$umptlons
b. Eff6l ol d.na6 in fin.ncial asmptons
c. Efiect of crFen@ adiustnent5

Defined beneft obl'aalion.l end ol pe.iod

OEnre ln t lr v.lu. or ,bn .sr!
Fair Elue ol ,l.n .lreti at bqinni.r ot p.rlod

a, Tot2l enployer conlnbutrons
(i)tmpbler@ trbut.nr
(ii) Employer dtr€.r b"nefit p:Fenls
lili) Employ€r dne.r €nlement p.yrente
b. Parri.iFnl @ntrlbutions
c 8.nent p.ynents lrom phn .s*ts
d. serefil p.ynenttfron employer
e s€t{ement P.ynent5 frm PLn asts
t S€trlemdr p.yfrdrs Ld employer

a. ft.rurn on pl.n .sB (erclldin8 lnter.r h(m.)

Fair Elue ot plan aeti al end ofpenod

Ahount rE!|nl4d ln dE E LEsh..t
D.fined benetu oblkarid

Neld€fined bencfit lhbrl'ty (a$et)

conpom.tt ol den d bemfh 6t

E lcaii) / los on s.trlemsts

a, lnter*t erpen* on OBO

b. lmre (in@ne)o. pl.n aet3
c hteer qp.i* oi .ffect of Gst @lhi8)
d. Tot l net inrer.ri 6t

1,

3,

1.

7.

3.

1.

2.

3.

5,

5-

6,

0.

5

5.
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o.35

0ta

0.4{
1.41

0,84

0.30
o,26

0,:t5

0.36

542

o_35

5.€

l,a1

5.65
5@
5.97
5.69
5.44
5,81

5.32
5.65
5.62
5.34
5.49
5,'t6

6.50X
6.sot,

23ttx
@

taL-t!,i12012 14)

5.9*
6,501

5,0t4
E.O*

@
rarM(2012-141

nil

7a
31

1715
9,759

7a
31

1_115

9,159

M.(h3l,2o2l

4.05
5.42

1,56
3.92
5.48

1,t5
0.35

0.55

o 3{,

1.20
0.89

0.53
o.47
1.09

o.tl

a. Eff€d ol chaqe5 rn demo8aphrc.5runptions
b EtLctolch.ng4 l. firrn.ialasumlriont

EflEr of qFrhn@ .djosEnertr
{Rlrurnl o. pr...t*tr {qdudi.8 int.4nftohe)

e. chanSes in ast.eilins lqdudin8 i.rer€tt income)

I d.f ned ben.nt cosl {hcluding Remeasurenentr)

a Aduaml r6r(6ao) o oso
b. t€tumi.boE rnlemlr lmore
c. ch.n8. ln Ast @iling

EErloy€r E4.E lPao

b. lit.Bt CGt on nei oso

d. Toral P&L tuoen*r {ln.ludiru r.me.rur€6€nt5)

rkr d€6md h.r€fit lobility Fsr) rEon llbdoo
et 46ftd b.n fit li.brl'ry (aet)

Defned beretu @r iftluded in P&t

b. Enplover dt€ct b€nen! paynents
lmploter dkd s.fiLnent paymeirs

xd d€nn€d benefi ob'lity {.s0 a5 ol end of period

LEldvhy .olFi3 - oio .nd ol P.rlod
oiscount .ate +1m b.3ls Doints
ol5.ounl cte -1OO b.ilr points

sltr ne -tu.rl.l.lstdoc
Dh.ounr Ett curent Ye.r
Di*ount 6te Prryi@s Year

weurrted mEse dur.tih of DBo

Denncd be.ett ohllarEon at end ot p.rlod

tlp..Lrl 6h io$ tor followllt Y...
Exp€<ted employ€r conlrtbutions / Addl. Provision Ne{ Year

E peted total benelit Payments
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