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INDEPENDENT AUDITOR'S REPORT

Tao the Members of PNC Racbareli Highways Private Limited
Report on the Audit of the IND AS Financial Statements

Opinkon

We have audited the [IND AS Financial Statements of PRL Raebareli Highways Private Limited [the
“comparny”) . which comprizes of IND AS Balance Sheot as 3t 310 March 20019 , and the statement ol Prafit
and Loss including statement of Other Comprehensive Income |, and statement of cash fowd and Statement
of changes in Equity for the year then ended, and notes 1o the IND AS Financizl Statements summary of
significant accounting policees and other explanatory infarmation

In pur opinion and to the best of our information and acearding 1o the explanations gven to ws, the aforesald
IMD AS Financial Statements give the nformation required by the Act In the manner so required and give a
true and fair view in conformity with the sccounting principles generally aceepted in India, of the state of
affairs of the Company as at March 31, 2019, and the staterment of Profit and Loss including Statement of
Other Comprehenshea Incawmie , and Statesment of Cash Flows and Statermont of Changes in Equisy for the
year then ended, and notes to the IND AS Financial Statements summary of significant accounting policies
and pther explanatory information.

Basis for Oplnion

Wi conducted our audit in scoosdance with the Standards en Auditing (54%) specified undar sectian
143{10] of the Companies Act, 2013, Our responsibilities under those Stendards are further described in
the Awfitor's Responsibility for The Awdit of IND AS Financial Statemients section of our report. 'We are
independent of the Company in accordance with the Code of Ethics issued by the institute of Charteced
Agcountants of india 1ogether with the ethical requirements that are reSavant to gur audit of the IND A%
Financial Statements under the proyisions of the Companies Act, 2013 and the Rules thersunder, and we
hawe fulfilled our other ethical responsibilities in sccordance with these reguirements and the Code of
Ethics. We believe that the audit evidence we hawve obtained is sufficient and approgriate to provide a
basis for our oo

Responsibility of Managament for IND AS Financial Statements

The company's Boand of Directors Is  IND AS Financial Statements for the matters sfated in section of
134{5) of the companses act , 2013 with respect to the preparation of these IND AS Firancial
Stataments that give a true and falr view of the finaneial pedtisn, financial perfarmance, changes in
equity and cash flows of the Company in accordance with the atcounting principles generally accepted
in Indas, including the sccounting Standards specilied under section 133 of the Act. This responsibiling
also includes mamtanance of adeguate accounting records in accordancs with the provisions of the Act
for safeguarding of the sssets of the Company and for preventing and detecting frawds and other
irregularities; selection ard application of aporopriate accounting policies; making judgments and
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petimates that are reasenable and prudent: and design, implomentation ard maintenance of adequate
|nternal finamcial cantrals, that were operating effectively for ensuring the accuracy and comaleteness of
the accounting records, relevant te the preparation and presertation of the financial statement that give
& true and falr view and are free from material misstatement, whether due to fraud oF error

In preparing the IND AS Financial Statements, management i3 responsible for assessing the compam’s
ahility to cantinue as going concern, disclosing, as applicable matters related to going concam and using
the going concern basis af acoounting unless management either intends to liquidate the Company or io
cease operations, of has no realistic slternative but o do s,

Thase Board of Directors are alsa responsible for averseging the company's financlal reporting progess

Auditor's Responsibilities for Audit of IND AS Financial Statements

Out objectives are to obtain reasonable assurance about whether the IND &5 Financial Statements an 2
whale ara free from material misstatement, whether due to fraud or error, and to lssue an ausditar's report
that includes cur opinion. Reasanable assurance |5 3 high level af assurance, but is not & guaranios that an
audit conducted In accordance with SAs will shways detect a matefial risstatement when |t gaists,
Misstatements can erise from fraud or error and are considered material W, indwidually or in the
aparegate, they could reasonably be expacted to influence the scanomic decigions af users taken on the
masis of these IND A5 Financlal Statements

Report on Other Legal and Regulatory Requiremants

1. As

required by the companies (suditor's report | rules, 2016("the order”jissued by the contral

Government af 1ndia in terms of the sub section {11] of the section 143 of the act , we give in ihe
Annesure A, 3 statemenl on the matbers spacified in paragraphi 3 and 4 of the order.

2. hsroguired by Section 143(3) of the Act, we repart that:

We hawe sought and obtained all the information and ewplanations which ta tha bast of our
knowledge and belief were necessary for the purposes of our audit.

d.

B

i our ppinion, proper books of account as reguired by law have bern ket by the Company so lar
a5 it appears from our examination of those boaks.

The Balance Sheet, . and the statement of Profit and Loss incluging statement of Other
Comprehensive Incoma , and statement of cash flows and Statement of changes in Equity for the
year then gnded, and notes to the IND AS Financial Statements summany af significant accsunting
policies and other sxplanatory information dealt with in this report ane [ agresment with the
tonks of accownts,

i our opinion, the aloresaid IND AS Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Bule 7 of the Corspanies [Actounts| Rules,
2014

On the basis of the written representations received from the directors a3 on 31st Masch, 2015
tzken on record by the Board of Directars, none of the directors 1s disgualified 25 on 31st March,
3019 from being appointed a5 8 director in terms of Section 164 (2] of thie Act

Wwith respect to the adeguacy of the internal financial controls over financial reporting of the
Company and the aperating effectivenacs of such comtrals, refer to ou¢ separate Report in
Anngxure B



d. ‘Withrespecttotheothermatterstobe included in Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinian and 1o the best of our information
and according to the explanations given to us;

l.  The Company has no pending litigations giving effects on its financial pesition as on 317
March 2019.

il.  the Company did not have any long-term controcts including derlvative contracts for which
there were any material foreseeable losses

fli. there were no amounts which were required to be transferred to the Investor Education and
Prodection Fund by the Company

For RMIA B Associates LLP
Chartered Accountants -
FRIN: DD097EN/NSOO062

(Pethd s Ae

CA Rahul Vashishth
Fartner
M.MNo.D9TEEL

Place of Signature: Agra
Date: H0-05-2019



“Annexure A" 1o the Independent Auditors’ Report

Referred to in paragraph 1 under the heading “Report on Other Legal & Reguiatory Requirement’ of our
report of even date to the IND AS Financial Statements of the Company for the year ended 31th
March, 2015

1.

a. The Company has maintained proper records showing full particulars, inchuding
quantitative detalls and situation of fixed assets

b. The Fixed Assats have been physically verified by the management in a phased
manner, designed to cover all the items over a perlod of three years, which in our
opinion, |s reasonable having regard to the size of the company and nature of ity
business. Pussuant to the program, 8 portion of the fined ascet has been physically
verified by the management during the year and no material discrepancies batwaen
the baok's records and the physical fined assets have been noticed,

€. Mo immovable property is held in the name of the company; hance this clause is noi
applicable.

There ks np inventory in the company, hence clause 2{a) and 2(b) is not applicabie.

The Company has not granted any loans, secured or whsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of
the Act Accordingly, the provisions of clause 3 (iii] (8] to (c) of the Order are not applicable to
the Campany.

In our opinion and according to the information and explanations given to us, the comaany has
camplied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
laans, irvestments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives Reued by
the Reserve Bank of india and the provisions of Sections 73 to 76 or any other relevant
provissons of the Act and the Companies (Acceptance of Deposit] Rules, 2015 with regard to
the deposits accepted from the public are not apgdicable.

As informed to us, the maintenance af Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activitias carriad
an by the comgany.

2. According to information and explanations given to ws and on the basis of our
examination af the books of account, and records, the Company has been generally
regular in depesiting undisputed statutory dues including Provident Fund, Employeas
State Insurance, Incoma-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise,
Value added Tax, £S5 and any other statutory dues with the appropriate authorities
and there are no arrears of cutstanding statubory duss on the last day of the financial
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year concerned (31.03.2019] for a period of more than six rronths from the date they
becams payable,

b, According to the Information and esplanation gwven 10 us, there are no taa dues
cutstanding on account of dispute.

im our opinion and sccording to the informanon and explanations given to ws, the Company has
st svailed any term loan from banks/financial institutions; hence this clause s not applicable
an L

In our opinion and according to the information and explanations. given 19 us, the company has
not availed any term loan from banks/financial institutions: heree this dause is not applicable

[

Rased on the audit procedures periormed and information and explanations gven to us by the
management, the company has not raised moneys raised by way of initial public offer ar furthar
public offer [including dabt instruments) a term loan, Hence the provislons of clause 3(i4] of the
Order are not applicabie to the company,

Aased upon the sudit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers o
ernployess has been noticed or reported during the year,

Based upon the audit procedures performed and the infermation and explanations given by tha
management, the managerial remuneration has been paid or provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule W to the
Companies AT,

The Company &5 not a Nidhi Company. Hence this clause i not applicable an i,

In oisr opinion, all transactions with the related parties are in compliance with secbon 177 and
188 of Companies Act, 2013 and the details have been disclosed In the IND AS Financial
Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or pravate placemant
af shares or fully or partly convertible debentures during the year under review. decardingly,
the provisions of clause 3 {xiv) of the Order are not applicable to the Company and hence not
cammented upan,



1. Based wpon the audit procedures parformed and the information and explanatons green by
the management, the company has not entered into any nen-cash transactions with directors
ar persons connected with him. Accordingly, the provisions of clause 3 {xv) of 1he Order are not
applicable ta the Company.

2, In pur opinion, the company s not reguired Lo be registered under section 45 14 of the Reserve
Bank of India Act, 1934 and accordingly, the prowisions of dause 3 [4wi) of the Order are not
applicable to the Company

For AMA & Assoclates LLP
Chartered Accountants _
Fnu:mmu,rpﬁdmn—

. .I' ; ! I:
b
€A Rahul Vashishen—
Partfier

M.MNo.O9TRRL

Place of Signatisre: Agra
Diate:; H0-05-2019



“ANNEXURE B* to the Independent Auditor's Repart of even date on the IND AS Financial Statements of
PNC Rachareli Highways Private Limited.

Repart an the internal Financial Contrels under Clause (1] of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”™)

We have audited the nternal Anancial contrals aver financial reporting of PNC Raebareli Highways Private
Limited as of March 31, 2012 in conjunction with our audit of the IND A5  Financial Statemeonts of the
Company lor the year ended on that date.

Management's Responsibllity for Internal Financial Conttrols

The Company’s management is resporaisle for estabdishing and maintaining internal financial controls
based on thess responsibilities Include the design, Implamentation and maintenance ol ategualte
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its buiiness, including adherence Yo company's policies, the safeguarding of its-assets, the prevention and
detaction of frauds and orrors, the scowracy and completeness of the accaunting records, and the timely
preparation of reliabie financial mformation, as required under the Companies Act, 2013,

Auditers’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reparting based on our audit. We conducted our audit in accordance with the Guidance Mote on Audit of
intarnal Financial Conteads Over Financal Reparting {the "Guidance Mote”) and the Standards on Auditing.
msued by ICAlL srd deerned to be prederibed undes sectinn 143(10) of the Companies Acl, 2013, Lo the
extent applicable to an sudit of intermal financial contros, both applcable to @n sudit of Internal Financisl
Cantrols and, both Bsued by the Institute of Chartered Accountants of India. Those Sandards and the
Guidance Mote require that we comply with ethical requaremients and plan and perform the addit To obiain
ressanable assurance shout whether sdequate internal financial controls over Tinancial reporting was
gstablished and maintained and If such controls aperated elfectively in 2l materialrespects,

Our audlt involves performing procedures. 10 obtakn audit evidence about the adequacy of the internal
finandal controls system over financial reparting and their operating effectiveness. Our sudit ol intennal
finangial controls over financial reporting included obiaining an understanding of internal financial control
over financial raporting, assessing the risk that & material weakness euists, and testing and evaluating the
design and operating éffectivensss of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of matensl misstatement of the
IMD AS Financial Statements, whether doe to fraed or arroe,

We balieve that the asdit evidence we have obtaned is suffickent and appropriate to provide a basis for
our audit opinion on the Coampany's internal financial controls system aver financial reporting,



PAeaning of Internal Financkal Controls Over Financial Reporting

A company's internal financdial control over finandial reporting s a process-designed to provide reasonable
Assurance regarding the refiability of financial reporting and the peeparation of IND AS Financial
Statements for external purposes in accordance with generally accepted accownting principles. A
compamy's internal financlal controd over financial reporting ncludes those policles and procedures that

{1} Pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the
transactions and dispositions of thie assets of the company;

{2} provide reasonabde assurance that tramsactions are récorded & meestary 1o pefmit preparation of IND
A5 Financial Statements in accordance with generally accepted accounting principfes, and that receipts and
gxpenditures of the company are being made only in accordance with authosizations of managament and
directors of the company; and

(3] Provide reasonable assurance regarding prevention or timely detection of unauthorized -acquisition,
wuse, of disposition of the company's assets that could have a materisl efect on the IND AS Finarsoal
Statements.

Inherent Limitations of internal Financial Controls Over Financial Reparting

Because of the inherent limitations of internal finandal controls over financlal reporting, Includicg the
pessibility of collusion or improper management override of contrals, matenal misstaternents due to errgr
or frawd may occur and not be detected. Also, projections of any evaluation of the Internal financal
controls over financlal reporting to fulure periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes In conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Dpinion

In owr opinion, the Campany has, in all materiad respects, an adeguaie intérnal fipnancial contrals system
over financial reporting and such internal financial controls owver financial reporting were operating
effectively as at March 31, 2019

For RMA B Azcociates LLP
Chartered Accountants.
FRN: 0005 TEN/N500062

Falilinsbsfsy, |
2y

€A Rahul Vashishth

Partier

M.No. 097881

Place of Signature: Agra
Date: 20-05-2019



PNC Raebareli Highways Private Limited
CIN U45400DL2012PTD241184
Balance Sheet as at March 31,2019

(Amount in Lakhs)

PR NOtes | as at March 31, 2019/ As at March 31, 2018
ASSETS
(1) Non - current assets
(a) Property, plant and equipment 3 56.27 46.87
(b) Intangible Asset - -
(c) Financial assets
(i)  Service Concession Receivable 4 87,994.63 91,102.20
(d) Other Non - current assets 5 603.48 431.23
Sub Total (Non-Current Assets) 88,654.39 91,580.30
(2) Current assets
(a) Financial assets
(ii) Trade receivables 6 0.21 -
(i) Investments 7 6,950.34 6,610.64
(ii) Cash and cash equivalents 8 74.51 54.75
(iii) Other Financial Assets 9 48.69 48.92
(b) Other current assets 10 16.32 11.59
Sub Total (Current Assets) 7,090.07 6,725.90
Total Assets ( A+B ) 95,744.46 98,306.20
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 11 13,960.00 13,960.00
(b) Other equity 12 8,029.99 6,706.93
Sub Total (Equity) 21,989.99 20,666.93
— e
LIABILITIES
(1) Non - current liabilities
(a) Financial liabilities
(i) Borrowings 13 54,837.10 60,409.26
(ii) Other financial liabilities 14 - 2,293.72
(b) Provisions 15 10,143.28 6,319.43
(c) Deffered Tax Liability 16 2,748.41 3,068.24
Sub Total (Non Current Liability) 67,728.79 -72,090.65
(2) Current liabilities
(a) Financial liabilities
(i) Trade payables 17 45.87 17.81
(ii) Other financial liabilities 18 5,712.14 5,389.36
(b) Other current liabilities 19 3.92 2.14
(c) Current tax liability Jd 27 262.67 136.23
(d) Provisions 15.1 1.07 3.07
Sub Total (Current Liability) 6,025.67 5,548.63
— — —
Total Equity & Liabilities 95,744.46 98,306.20
The accompanying notes form an integral part of the financial statements
In terms of our report of even date
On Behalf of the Board

For RMA & Associate LLP
Chartered Accountants
FRN-000978N/N500062

CA Rahul Vashishtha :\l .

Partner T~

M.No.-097881

Date- 20-05-2019
Place- Agra

Devendra K
Maheshwari

Managing Director

DIN-03499179

\>\¢lansha Mittal
Company Secretary

Director
DIN-03499171

\ ,
)
Ajay Agarwal
CFO



PNC Raebareli Highways Private Limited
CIN U45400DL2012PTD241184
Statement of Profit and Loss for the year ended on March 31, 2019

(Amount in Lakhs)

’ Year ended Year ended
Particulars
Notes March 31, 2019 March 31, 2018
| |Revenue from Operations 21 9,754.19 10,081.75
Il |Other income 22 3,910.82 464.10
1l Total Income ( I+l ) 13,665.01 10,545.84
IV |Expenses :
Employee benefit expense 23 148.07 121.89
Finance Cost 24 5,485.08 6,407.17
Depreciation and amortization expenses 25 7.41 9.99
Other Expenses 26 6,805.51 3,694.61
Total Expenses (IV) 12,446.07 10,233.65
Vv |Profit/(Loss) before tax (lI-IV) 1,218.95 312.19
VI |Exceptional Items
VIl |Profit/(Loss) before tax (V-VI) 1,218.95 312.19
VI |Tax expense :
Current tax 27 262.67 136.23
Deferred tax 16.1 -320.55 -404.44
Taxes of Earlier Years 27 -44.65
Vil |Profit & (Loss) for the period (V-VI) 1,321.48 580.40
Vill |Other Comprehensive Income
A |(i) Items that will not be reclassified to profit or loss
- Acturial Gain and losses on defined benefit plans 2.31 0.29
(ii) Income tax relating to above items -0.72 -0.09
IX |Total comprehensive income for the period ( VII+VIIl) 1,323.07 580.60
Earning per equity share
Basic & Diluted 28 0.95 0.42
The accompanying notes form an integral part of the financial statements
In terms of our report of even date
On Behalf of the Board
For RMA & Associate LLP
Chartered Accountants mm—
FRN-000978N/N500062 PO AN
SSU Devendra K -
\\ Maheshwari 'fh Jain
W \) Delhi 1.’} Managing Director Diréctor
% \ 1= DIN-03499179 DIN-03499171
CA Rahul Vashishtha \G\, / : Y
Partner \ "/ AT
M.No.-097881 i DR

Date- 20-05-2019
Place- Agra

nsha Mittal

Ajay Agarwal

Company Secretary CFO




PNC Raebareli Highways Private Limited
CIN U45400DL2012PTD241184
Statement of cash flow for the year ended as on March 31, 2019

(Amount in Lakhs)

Particulars As at March 31,2019| As at March 31,2018
A. Cash Flow from Operating Activities
Net Profit /(Loss) before Tax & after exceptional items 1,218.95 312.19
Adjustment for:
Finance cost 5,485.08 6,407.17
Provision for Gratuity - 2.90
Profit on sale of Mutual Fund -385.30 -
Fair valuation of Mutual Fund -152.40 -
Depreciation 7.41 6.60
Other - Comprehensive Income 2.31 -
Operating Profit / (Loss) before working capital changes 6,176.03 6,728.86
Adjustment for Changes in Working Capital
Increase/Decrease in trade payable 28.06 0.11
Increase/Decrease in other current Liabilities 322.55 1,037.40
Increase/Decrease in Non -current Liabilities -2,293.72 1,000.39
Increase/Decrease in Long term provisions 3,823.86 3,364.06
Increase/Decrease in trade receivable -0.21 2,783.91
Increse/Decrease in Non current assets 2,935.31 -232.02
Increase/Decrease in Current assets -4.50 15.64
Cash Generated from/(used) from operating activities 10,987.39 14,698.36
Direct Taxes Paid 91.58 18.77
Cash (used in )/ from operating activities befre extraordinary Items 10,895.81 14,679.59
Preliminary Exp.
Cash Generated from/(used) from operating activities (A) . 10,895.81 14,679.59
B. Cash Flow from Investing Activities
Purchase of Fixed Asset -16.81 -2.58
Purchase of Investments 198.00 -3,053.59
Net Cash ( used in) / from Investing Activities (B) 181.19 -3,056.17
C. Cash Flow fromFinancing Activities
Proceeds From Term Loans -5,572.17 -5,216.04
Finance cost -5,485.08 -6,407.17
Net Cash ( used in) / fromFinancing Activities (C) _ | -11,057.24 -11,623.21
= — . L
Net Cash Increase in cash & Cash equivalents (A+B+C) 19.76 0.21
Cash & Cash equivalents in beginning 54.75 54.54
Cash & Cash equivalents as at the end 74.51 54.75

The accompanying notes form an integral part of the financial statements
In terms of our report of even date

For RMA & Associate LLP
Chartered Accountants
FRN-000978N/N500062

G M SpfosAE

CA Rahul Vashishtha
Partner
M.No.-097881

Date- 20-05-2019
Place- Agra

On Behalf of the Board

Devendra K
Maheshwari

Managing Director

DIN-03499179

Akansha Mittal
Company Secretary

Director
DIN-03499171

e

CFO



PNC Raebareli Highways Private Limited
CIN U45400DL2012PTD241184
Statement of Profit and Loss for the year ended on March 31, 2019

A. Equity Share Capital

(Amount in Lakhs)

As at Changes during the year As at
April 01, 2018 March 31, 2019
13,960.00 - 13,960.00

B. Other Equity

(Amount in Lakhs)

Particulars ' Re_ser\res & Surplus
Retained earnings Total

Balance as at April 1, 2018 6,706.93 6,706.93
Profit for the year 1,321.48 1,321.48
Other Comprehensive Income for the year 1.59 1.59
Total comprehensive income for the year 1,323.07 1,323.07
Balance as at March 31, 2019 8,029.99 8,029.99

The accompanying notes form an integral part of the financial statements

In terms of our report of even date

For RMA & Associate LLP
Chartered Accountants
FRN-000978N/N500062 e
AP TR
At -1%
\ Lot
i J |
.} | %]
CA Rahul Vashishtha \\ AN S
Partner g *”“/
M.No.-097881

Date- 20-05-2019
Place- Agra

Managing Director

Company Secretary

On Behalf of the Board

Devendra Kumar

Maheshwari S
Director

DIN-03499179 DIN-03499171

Akansha Mittal Ajay Agarwal

CFO




PNC Rasbareli Highways Private Limited
CiN Ua5400DL201 2FTD2a1 184
Notes to financial statement s 2t and for the year ended March 31, 201%

Significant Accounting Policies

Company Owerview!

The company has been awarded the "Twa Laning with paved shoulders of Raebareli to Jaunpur section (Km. 0.00 to Km. 156.440)
of MH-231 in the state of Uttar Pradesh under NHDP Phase-IVA on a design, bulld, Operate and transfer on Annuity (DBFOT annuity]
bagis" and entitled Lo get half yearly annuity as per the concession agreement dated 09.11. 2012 with National Highways Authority
of India.

1.Basks of Preparation

The financial statements comply in all materisl aspects with Indian accounting standards notified under sec 133 of the companies
act 2013, [the Act | [Companies (Indian accounting standard) Rules, 2015] and other relevant provision of the act
The financial statement upto year ended 31st march 2019 were prepared in accordance with the accounting standards notified
under companies [accounting standard] Rules 2006 (a5 amended] and other relevant provision of the Ack.
These financial statements are the first financial statements of the company under ind A5,

1{ajHistorical Cost convention
These Financial statements have been prepared on a historical cost basis except for Certain financial assets & Liabilities measured
at falr value.

2.5ignificant Accounting policies adoptied by company in preparation of financlal statements

Property Plant & Equipment:

Under the previous Indian GAAP, property plant and equdpment other than investrment propety werne carfied in the balance sheat
on the basis of historical cost. The company has regarded the same as deemed cost & presented same values in ind- A% complaint
financials after applying Para DS of Appendix D of Ind AS 101{First time adoption of Ind AS),

Plant and equipment are stated at cost, net of accumulated deprediation and accumulated impairment losses, If any. Such cost
includes the cost of replacing part of the plant and equipment and borrewing costs for long-term construction projects if the
recognition criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the Group
depreciates them separately based on their specific useful lives. Likewise, when a major inspection Is performed, its cost is
recognized in the carrying amount of the plant and equipment as a replacerment if the recognition criteria are satisfied. All othar
répair and maintenance ¢osts are recognized in profit or loss as incurred, The present value of the expected cost for the
@ecommissioning of an asset after its use is included in the cost of the respective asset if the recognition criteria for a provision are
met.

Depreclation is caloulated on a straight-line basis over the estimated useful llves of the assats as follows:

Plant & Equipment-15 Years
ViEhickes- B Years

Office Equipment- § Years
Computers 3 Years

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed st each financial year
end and adpested prospectively, if appropriate.

"



Financial Instruments

A Financial instrument is any contract that gives fide to a Minancial asset of one entity and a financial Rability or equity instrument
of another entity

initial recognition and measurement

For purposes of subsequent measurement, financial assets are dassified in three categories:
(i) Financial Asset at amortized cost

{li|Financial Asset At Fair Value through OC

(im)Financial Asset a1 Fair value through P&L

Financlal Asset at amortized cost

& "Financial Asset’' is measured at the amortized cost if both the folkowing conditbons are met.

a) The asser is held within @ business model whose objective 5 to hold assets for collecting contractual cash flows,
and

b} Contractual terms of the asset give rise on specified dates 1o cash flows that are solely payments of principal and Interest [SPP1]
an the principal amaunt outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR)
method. Amortized cost is calculated by taking into account any discount of premiurm on acguisition and fees or costs that are an
integral part of the EIR. The EIR amortization is included in finance income in the profit or lass.

Financial Aseet at Fair value through OO

& Financial Aset’ i clastified ag a1 the FVTOCD if Both of the following criteria are met:

al The objective of the business model is achieved both by collecting contractual cash flows and selling the financial
assets, and

b} The asset's contractual cash flows represent SPPL Financial Asset included within the FYTOC category are measuned initialky as
well a5 at sach reporting date at Fair value. Fair value movements are recognized in the other comprehensive income [0C1)

Financial Asset at fair Value through PEL

FVTPL Is a residual category for Financial Assets. Any finandal asset, which does not meet the criteria for categorization as at
ameartized cost or as FVTOC, is classified as at FWTPL

in addition, the group may elect to designate a Financial asset, which otherwise meets amortized cost or FYTOO criteria, as at
FWTPL.

However, such election ks allowed only if doing so reduces or aiminates a measurerment or recagnition inconsistency (refermed (o
a4 ‘accounting mismatch')

Equity Instruments

All equity investments in scope of ind AS 109 are measured at fair value, For équily Instruments, the company may make an
irrevocable election to present in other comprehensive income subsequent changes in the fair value, The Company makes such
election on an instrument by-instrument basis. The dlassification is made on initial recognition and s irrevacable If the group
decides 1o classify an eguity instrument as af FYTOC!, then all fair value changes on the instrument. extluding dividends, ane
recognized in the OCI,

Derognisition of Financial asset
A financial asset (or, where applicable, a part of a finandal asset or part of a group of similar financial assets) is
primarily derecognized when:

B The rights to receive cash flows from the asset have expired, or

B The group has transferred s rights to recetve cash flows from the assel or has assumed an obligation to pay tha
received cash flows in full without material detay to a third party under a ‘pass-through” arrangement; and either

{a) the Campany has transferred substantially all the risks and rewards of the asset, or

(b} the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred contral
of the asset

impairment of financial aszets
in accordance with Ind AS 109, e

p.applies expected credit loss (ECL) mode! for measurement and recognition of impairment
i risk exposure:



a) Finamcial assets that are debt instruments, and are measured at amortized cost e.g., loans, debt securities, deposits, trade
receivables and bank balance

b Financial assets that are debt instruments and are measured as at FVTOCH

) Lea=e recaivables under Ind AS 17

d} Trade receivables or any contractual right to receive cash or another financial asset that result from transacthons that are
within the scope of Ind AS 115 [referred to as ‘contractual revenue receivables’ in these llustrative financial staterments)

2] Loan commitments which are not measured as at FYTPL

f] Financial guarantee contracts which are not measured as at FVTPL

For recognition of impairment loss financial assets and risk exposure, the Company determines that whether there has been a
significant increase in the credit rigk since initial recognition. If credit risk has not increased significantly, 12-month ECL & used to
provide for impairment loss. However, if credit risk has increased significantly, lifetime ECLis used. If, in a subseguent period, credit
guality of the instrumant improwes such that there is no longer 2 significant increase in credit risk since [nitial recognition, then the
entity reverts to recognizing impalrment boss allowance based on 12-manth ECL

Lifetima ECL ara the expected credit lossas resulting from all possible default events owver the expected life of a financial instrument.

Financial Liabilities

Initial recognition and measurement

All financial Babilities are recognized initially at fair value and, in the case of loans and Borrowings and pavables, net of directly
attributable transaction costs.

Subsequent Measurement

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include finandal liabilities held for trading and financial liabilities designated
wpon inltial recognition as at fair valwe throwgh profit or loss. Financial Eabdlitles are classified as held for trading if they are incurred
for the purpose of reparchasing in the near term. Gains or bosses on lkabilities held for trading are recognized in the profit or lnss

Financial Liahilities at Amortized Cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR method.
Gains and losses are recognized in profit or loss whien the liabilities are derecognized as well a3 through the EIR amortization
process. Amortized cosl i§ calculated by taking inle account any dedount or premium on acgquisition and fees or costs that are an
integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit and loss.

Financial puarantes

Derecognisition

A financial lmakility is derecognized when the obligation under the lability it discharged or cancelled or expires. When an existing
financial liability is replaced by ancther from the same lender on substantially different terms, or the terms of an existing Eability

are substantially modified, such an exchange or modification is treated as the derecognition of the original llability and the
recognition of a new liability. The difference in the respective carrying amounts is recognized in the statement of profit or loss,

Provisions, Contingant Habilities

Prowisions are recognized when the company has a present obligation (lega! or constructive) as a result of a past event, It is probable
that an sutfiow of resaurees embodying economic benafits will be reguired to settle the obligation and a reliable ectimate can be
made of the amount of the obligation.

The expanse refating to 8 provision is presented in the statement of profit and loss IF the effect of the lirme value of money (g
material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability,
When discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.
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A contingent Bability s disclased in case of;

a present obligation arising from past events, when it is not probable that an outflaow of resources will be required o settle the
obligation;

a present obligation arising from past events, when no reliable estimate is possible ;

a possible obligation arising from past events, unbess the probability of outflow of resources is remote

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date

service Concession Agreements
The Company constructs & upgrades infrastructure (construction or upgrade services) used to provide a public service and operates
and maintains that infrastructure [operation services) for a specified period of time.
These arrangements may Include infrastructure used in @ public-to-private service concession arrangement for its entire usaful life.
Under Appendix C to Ind AS 115 - Service Concession Arrangements, these arrangements are accounted for based on the nature
of the consideration, The Financial asset model is used to the extent that the operator has an unconditional contractual right to
receive cash or anather financial assat from or at the direction of tha grantor for the construction services
Incorme from the concession arrangements eamed under the Financial asset model consists of the (i) fair value of the amount due
from the grantor, which is deemed to be fair value of the consideration transferred to acguire the asset;

Any ascet carried under concessian agréements is derecognized on disposal or when no future economic benafils are sxpected
from its future use or disposal-

Revenue refated to SCA

Renvénue related to construction wnder a service concession arrangement i recognized based on the stage of completion of the
work performed
Determination of falr values of trade recehvables

The receivable is meatured initially at fair value. It is subsequently measured at amartized cost, Le. the amount initially recognized
plus the cumulative interest on that amount minus repayments. The company has measured the trade recesvable at cost plus 16%
Karkup initially at FUTPL which are measured subsequently at amortized oost.

Revenue recognition
Revenue is recognized to the extent that it is probable that the économic benefits will fow and the revenue can be reliably

measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration recaived or
receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the
government.

The company has recognized Finance income on the outstanding balance of trade receivabiles a5 & part af revendai fram operations.

inberest Income

For all debt instruments measured either at amortized cost or a1 fair value through other comprehensive income, interest income
Is recorded using the effective interest rate [EIR). EIR is the rate that exactly discounts the estimated future cash payments or
recedpis over the expected life of the financial instrurment or a shorter period, where approgpriate, to the gross carrying amount of
the financial asset or to the amortized cost of a financial lizbllity. When cabculating the effective Interest rate, the campany
estimates the axpectad cash flows by considering all the contractual terms of the finaneial instrument (far sxample, prepayrment,
extension, call and similar options] but does not consider the expacted credit losses. Interest income is included in finance income
in the statement of profit and loss.




Current Income Tax

Cufrent income tax assets and fiabilities are measured at the amount éxpected to be recovered from or pald to the taxation
authorities. The tax rates and tax laws wsed to compute the amount are those that are enacted or substantively enacted, at the
reporting date in the couniries where the Group operates and generates taxable Income. Current income tax relating 10 items
recognized cutside profit or loss is recognized outside profit or loss (either in other comprehensive income or in equity). Current
tax items are recognized in correlation to the underlying transactson either in OC) or directly in eguity, Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appeopeiate,

Deferred Tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and Rabilities and
their carrying amounts for finandial reporting purposes at the reporting date. The carrying amount of deferred tax assets is
reviewed af each reparting date and reduced to the extent that it & na longer probable that sufficient taxable profit will be avallable
to allow all or part of the deferred tax asset to be utlfized. Unrecognized deferred tax assets are re-assessed at each reporting date
and are recognized to the extent that it has become probable that fulure taxable profits will allow the deferred tax asset to be
recowversd.

Deferred tax assets and liabilities are measured at the tax rates that are expected to agply in the vear when the asset is realized or
the liability iz settled, based on tax rates (and tax Taws) that have been enacted or substantively enacted at the reporting date.
Deferred tax relating to items recognized outside profit or boss is recognized cutside profit or loss (elther in other comprehensive
income or in equity). Deferred tax items are recognized in correlation to the underlying transaction ether in OCH or directly in
equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceabbe right exists to set off current tax assets against
current tax lfabdities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but not saishying the criteria for separate recognition at that date, are
recogrized subsequently if new information about facts and ciroumstances change. Acquired deferred tax benefits recognized
within the measurement period reduce goodwill retated to that aoguisition IF they result from new Information obtalned about
facts and ciroumstances existing at the acguisition date. if the carrying amount of goodwill is zera, any remaining deferred tax
benefits are recognized in OCI/ capital reserve depending on the principle explained for bargain purchase gaing, All other acquired
tax benefits realized are recognized in profit or loss.

Sales/ value added taxes paid on acquisition of assets or on incurring expenses

Whien the tax incurfed on a purchase of assats or sendces is not réecoverable from the taxation autharity, In which case, the tax
paid i recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- When recelvables and
payables are stated with the amount of tax included. The nat amount of tax recoverable from, or payable to, the taxation authority
is Included as part of receivables or payables in the balance sheet

Barrowing Costs

Borrowing costs directly atiributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for Its intended use are capitalized as part of the cost of the asset, All other borrowing costs are
expensed i the period in which they occur. Borrowing oosts congist of interest and other costs that an entity inowrs in connecthon
with the borrowing of funds. Borrowang cost slso includes exchange differences to the extant regarded as an adjustment to the
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Employee benefits

Provident Fund: The contribution to provident fund is in the nature of defined contribastion plan. The Company makes contribution
to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Prowisions Act, 1952.The
cantribution paid or payable & recognized as an expense in the period in which services are rendered,

Gratuity {Funded): Gratuity is in the nature of defined benefit plan, The cact is determined using the projected unit eredit method
with actuarial valuation being carried 8t cash at each Balance Sheer date by an independent actuary. The retirement benefits
chbligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized
pasd senvice cost Actuarial gaing and losses are recognized in full In the ather comprehensive Income for the perlod in which they
oCcur

Al employee benefits pavable wholly within twelve months rendering services are classified as short term employee benefits.
Benefits such as salaries, wages, short-term compensated absences, perfarmance incentives etc., and the expected cost of bonus,
ex-gratia are recognized during the period In which the employes renders ralated senice.

Payments 10 defined contribution retirement benefit plans are recognized as an expense when empboyees have rendered the
safvice entitling them to the contribution,
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PRC Rasbareli Highways Private Limited
CIN US4000L 01 2PTOZAN 1B
Motes to finamcial statesmsnt a5 &t March 31, 2009

Mot : 3 Propaerty, plant & edjuipemsent

{Amount in Lakhs)
Elgctrical Computers: Furnitune & Computers-
Parti ki 0 | | Total
artioulars Foi dles ce =guipmen = a
carrying value
t April 01, 2018 26,03 G0 .14 1.44 &84 . 59,84
dition during the yea 13 G0 112 .54 0.05 a.19 16.E1
(Hsposal | Adjusiments - - -
t harch 31, 2009 20,03 .59 Z.ET 1,28 1.3 0,19 Th.ES
L i ulated Depredation
At agril ol 2018 .06 LS T (4 Ll 1,06 a 12.97
Addition duting the year 190 £.45 0.24 0.EQ n2z 000 T4l
Disposal [/ hdjusteerts " E - "
At March 31, 2019 5.66 13.02 0.28 1.20 0.22 0,00 20.38
Mt ﬂl’ﬂﬂn‘ valie a3 at March 31, 2015 14.37 36,50 1.90 1.0R 2,08 o159 5627
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PAC Baebareli Highways Private Limited
LN U454000L2012PTD2411584
Motes to financlal statement as at and for the year ended March 31, 2019

Hote 4 : Non owrrent Financial Assets
{Amaunt in Lakhs)

Porticulors As at March 31, 2019 | As at March 31, 2018

Sarvice Concassion Recalvable
Annulty Recaivables E7. 904 53 01,102 . 50
Total BT, 909463 91,102, 10

MWate 5 : Other Non Current Assets
{Amount in Lakhs)

Particulars As at March 31, 2009 | As at March 31, 2018
Balance outstanding with gowermment authorities 509 3R 427.13
Security Deposits 4.10 410
Total G03.48 431.23
Mote & ; Current finamciad Assets
{Amaunt in Lakhs)
Particulars As at March 31, 2019 | As st March 31, 2018
Trade Recsivahle 021 -
Tatal .21 ¥

Mote 7 : Current financial investments

Amaunt in Lakhs)
Particobio As at March 31, 2019 | As at March 31, 2018
HDFC Liguid fund 5,950,34 6,610.64

Total 6,950,34 B,610.54
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PNC Raebareli Highways Private Limited

CIM U454000L200 2P TR241 18

Metes to fnanciel staterment as at and for the year ended March 31, 2019

Mote § ; Cash and Bank Balances
(1} Cash and cash eqguivalents

[Armpuwnt in Lakhs]

Particulars
As at March 31, 2019] As at Manch 31, 2018
Balances with bank 7153 54.21
Cash gn hand 098 .55
Tetal 74,51 £4.75
Note 9 : Other Current financial Assets
[Amownt in Lakhs)
Particulars
As at March 31, 2019 As at March 31, 218
Retentions 48B3 4883
Crthers. -0.1I5 008
Tatal 48 64 4893
MNote 10 : Other Corrent Assets
{Amount in Lakhg]
Particulars
As at March 31, 2003 As at March 31, 2018
Prepaid Expenses 16.32 11.59
Total 1632 11.59
- -
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PHC Rasbareli Highways Private Limited
CIN U4540000L3012FTD 2411584
Notes to flnanclal statement as at March 31, 2019

Mote 11 : Share Capital
{Amount in Lakhs)
A5 at
Particulars Ag 3t March 31, 2019 | March 31, 2018
Authorised
14,00,00,000 (Previows year 14, 00,00 000)
equity Shares of Rs10/- each 14,000.00 14,000.00
Equity Shares - Issued, Subscribed & paid up
13,96,00,000 (Previows vear 13,96,00,000)
eguity Shares of Rsi0/- each 13,960.00 13,960.00
Motes 11.1
la] Reconciltation of the shares outstanding at the beginning and at the end
of the reporting year
(Mo of Equity Shares)
- As at
RO As at March 31,2019 | March 31, 2018
At the beginning of the year 13,9600,000 {Previous year 13,96,00.000) Equity 139,500,000 139,600,000
Shares of Bs. 10 each allotted as fully paid up
issued during the year Equity Shares of Rs. 10 each allotted as fully paid up e
Dutstanding at the end of the year 13,56,00,000 |Previous year 13 96 00,000}
ity Shar f i 139,600,000 139,600,000
Details of Shareholders holding more Than 5% in the company
As at March 31, 2018
Particulars g s % Holdings
139,555,550 100
i teines Lirviltad As at March 31, 2018
PEC Infra ho NES mit Hﬂ-ﬂfﬂ'lllﬂ H-l'h“[l‘#
1359 559 990 106

Rights and restrictions attached to equity shares

The Company has only one class of equity shares having a par value of " 10 per share. Each shareholder & efigible far @fe vote
per share held. In case any dividend is proposed by the Board of Directors the same is subject to the approval of the
shareholders in the ensuing Annual General Meeting, except in the case of interim Dividend, There are restrictions attached to

Equity Shares in relation to the term loan taken by the company pursuant to loan agreement with Canstorium of lenders.
There are no banus shares/share issued for consideration other than cash and share bought back immediately presceding Five
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PNC Raebarell Highways Private Limited
i UAS400DL2012FTD 241184
Motes te financlal staterment as at March 31, 2019

Note 12 : Other equity
Retained Earnings {Amount in Lakhs]
As at March 31, iz at
i 2019 March 31, 2018

Qpening Balance b, 706.93 b,126.33
Met Prafit for the periad 132148 SEDAD
Remeasurement of post employee benefit obligation net of taxes 158 0.20
| Refer Mote 12.1 )

Closing Balance as at March 31, 2015 8,029.99 6,706.93
Mote 13,1 - This is an [tem af Other Comprehensive Income, recagnised directly in retained earnings

Retained Earnings

This comprise company's undistributed profit after taxes. *f




PNC Raebarel Highways Private Limited
CIN LE5400DL012PTDZ41 154
Wotes to financial staterment as at March 31, 2019

Mote 13 : Mo Current Borrowings

{Amount in Lakhs)

J As o1 March 34, 2019 | As st March 31, 2018
{Seured

erm Loan (Combined) E0.417.30 65.634.65

Less: Current Maturity of Long Term Delt £ 58018 5.225.43

Wan Current Bornowings 54,837.10 G0, 405,26

(1) 2% urenual hadf yearly installments commencing from july 2017,

Security:

iy A first mortgage and charge on all the bormowers immova ble properties both present and future save and excent the project assots

{ll) & first chargs on &l the barroders tangible movables assers
{iii} & first charge over all the bank accounts of the borrower,
fivi A firss charge onall intangibles acsets excloding the projact ssets,

(¥} A first charge on all the rights, title. intenest, benefits, claims, and dermands, on 3l the rights title &nd interess of the Borower undes all

NS LanCe GhrTrmcis.

[vi] Phedge of equity shares of the borrower shall be reduced from 51% to 26% subject to compliance of ail the provisions of financing documests.

Note- The aforesaid shall be cofiectively refiermed to the “Security”, The above secusity will rank pari passy amongst the sl isndsrs,

HNote 14 : Other Mo Currént Financial Liablities

{Amaunt in Lakhs)
Barticulars Az At
As at March 31, 2019 Marth 31, 2018
interest Bayabla - 2.193.72
Total Other Non Current Financial Liablities x 229172
Meote 15 : Lang Term Proviclons
[,l.n--:|:||.|:|1‘|:‘|ll.I in Lakhis)
Parlity ak
- &5 af March 31, 3019 March 31, 2018
Major MalrtEnnce Prosision™ 103,13%.00 §317.14
frosaizion for Gratuity .73 P
Prowision for Leave Encashmest 358
Tolal lﬂalﬂ.ﬂ 6.319.43

*The company has a constructive obfigation to maintain and manage the revenue generating infrastructure due to which it is probable that
ECONDmic resources will be required to setble Ehe obligation, The management extimated the carmying amount of provisions of major maintanence

that are susbject 1o change toactual malntainence 1o be hefd in praspective years

*Mawvement of provision for mdjor msintenance [Ameunt in Lakig)
AL 3t
Mature of Provisions s Bt March 31, hi19 March 31, 2018
{#)Mdovement of prosision for perfarmance warranties/after sales services
Carrying amount ot the beginring of the paar E317.14 205103
Additicnal provision made during the year 3,821 87 3,365.20
Amount uied during the wear - -
Amount reversed during the year -
Carrying amaunt at the end of the year 10,158,050 6,317.14
Mote 15.1 : Shoet Term Prowisions
iAmount in Lakhs]
Particulars o o Az at
P = n As 3t March 31, 2018 March 31, 2018
Prowision for Leave Encashmant (=1 @ y ll U85S a8
Prowision for gratuity § o4 TR I | 0.1z .14
Teasl A N S ] 3.07
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PNC Racbareli Highways Pvt Lid.
CIN U45a000L 201 2FTO241184
Notes to financial statement as at March 31, 2019

Note : 16 Deferred Tax

16.1 The balance comprises temporary differances attributable to:

{Amount in Lakhs)
Particulars As at March 31, 2019 | As at March 31, 2018
{a) Deferred Tax Assets/[Liabilities)
|Fixed Assets [ Tangibles ) (2.08) (1,97}
Intangible Aa!-ah 20,25E.10 21.860.76
Trade H_-tmahle {26,142.51) [26,851.47)
Elut.rmnne.r; [26.85] [29.21)
Major Maintenance 3.163.37 1,952,00
Employes Benefit 1.65 1,66
Met deferred tax Assets/[Liabilities) -2,748.41 {3,068.24)

L“’
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PNC Raebarell Highways P Lid,
CiN U45800D42012PTD24 1184
Mobes to financkal stalement as a0 March 31, 2019

162 Movement in Deferred tay [Uabilithes]/ Assets (NET] [ Aot in Lakhs)
Particulars Flued Assets Fimied Assety hiajor
[intangibles | (Tangibles | Trade Recelvabis Borrowings [ = Employes Bamefit Total

At Apeil 1, 2008 21 860,76 {La7} [26.851.47) (29,21 1,952.00 166 {3.068.24)
[Charged)/cradited -

1o profit & loss [ T ] (LR} TR AT 237 1211.37 0,72 IMLES
- 1o other comprehensve incame - = {a.72 o T2h
At March 31, 2018 20,258.10 [2.08 {26,142, 61) {26.85) 3,163.37 1.65 [2,7a8.41)
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PHC Raebarell Highways Private Limited
CIN LM5400DL201 2PTIE?G 1 184
Maotes to financial statement as at March 31, 2019

Mate 17 : Trade Payable
{Amount in Lakhs)
ki As at March 31,2018 |  As at March 31, 2018
Duwes of MSE parties® : -
Dues to other parties 45 &7 17EL
Total| 45.87 17.61

*As per the available records there is no suppliers/Service providers covered under Micro, Small Medium Enterprises Development
Act, 2006 Jn view of this, information required to be disclosed u/s 22 of the said Act is not given.

Note 18 : Other current financial liablities:

{Amount in Lakhs)

partcutar As at March 31, 2019 |  As at March 31, 2018
—_— — — 4

Currant Maturitias of Long Terem Debdt C,.580.28 5.225.43
Salary Pavables And Other dues of Employee 13.12 12.95
Expenses Payable = 48.96
Retention Hold of Contractors 118.74 10202
Total Other Current Financial Liablities 5.712.14 5,389.36
Mote 19 : Other current liablities

[Amount in Lakhs)
Particulars

As at Mareh 31, 2019 Az at March 31, 2018

Statwtory Dues 3.92 2.14
Total Other current Lisblities 30 2.14




PHC Raebarall Highways Private Limited
CiN La53000L2012PTD241184
Motes to financial statement as at March 31, 2019

Mote 21 : Revenue from operations

 [Amount in Lakhs)
Year ended March | Year ended March
Particula
= 31, 2019 31, 2018
Construction Ravense 176 566
Finance Income on Annuity Recievable o 752.43 10,076.08
Total 9,754.19 10,081.75
Note 22 1 Other iIncome
M in lﬂ'ﬂ[
Year ended March | Year ended March
Particul
i 31, 2019 31, 2018
Interast
- From Bank - 4.75
- n Fnancial Assets : 1ED
Banus Income® 3.373.11 -
Cther non operating incomsa - 16.96
Profit/Loss On Sale of Mutual Fund 38530 41204
Falr Waluation of Mutual Fund 152.40 26.55
[Total other Incomea 3,910.82 454.10

* Bonus received from MHAL for early completion,



PNC Raebarell Highways Private Limited

CIN U45400012012PTD241184

Mates to financial statement as at March 31, 2019

Mote 23 : Employee Benefit Expenses

[Amount in Lakhs)

Particulars Year ended March | Year ended March
31, 2019 31,2018
Salaries and Wages 139.31 119.01
Cthers 875 2ERB
Total Employee benefit expenses 148.07 121.89 |
Nate 24: Finance Cost
{Amount in Lakhs)
Particulars Year ended March | Year ended March
31, 2019 31, 2018
Interest Expanse
On term Loang 545325 6,366.21
On Financial Liability . 19.02
Other Borrowing cost 31.43 21.494
Total Finance cost 5AE5.08 6,407.17

Note 25 : Depreciation and amortisation

{Amaunt in Lakh

Particulars Year ended March | Year ended March

31, 2018 31, 2018
Depreciation on Tangible Assets 7.41 6.60
Amartization Expense - 3.39
Total Deprecistion and amartisation 7.41 9,39
Mote 26 : Other Expenses

{Amount in Lakhs)

PR Year ended March | Yearended March

31, 2018 31, 2018
Contract paid 10524 10031
Insurance 23,80 2707
Legal & Professional Expense 44.20 1812
Site Expenia 4420 1105
Travelling Expenss 668 33
Repair Maintenanog 1517 15.70
Meobile & Telephone Expenses 3.34 .14
Service Tax Expenses - Quo2
Power & Fuel 114.07 BL44
Major Maintenance 382187 3,370.23
Bonus Expenses & 252084 .
Audit Feas® 0.75 .75
Other Expenses 95.16 55.3%
|Tetal - Other Expensas 5,805.51 3,694.61
& Paid to related party.
*Audit Fees Includes :- [Amount in Lakhs)
Particulars Year ended March | Yearended March

31, A9 31, 2018
Statutary Audit Fess 0.75 0.75
Others - -
(Total m L 0TS 0.75




PNC Reebareli Highways Private Limited
CIMN U45400002012PTDZ41184
Mates to financial statement as at March 31, 2019

Mote 27 : Tay Expense
A, Income Tax Expanses
[Armpient im Lalhs|
Year ended Year ended
iriniegis March 21, 2019 March 31, 2018
[a] Current tas
Current tax an profit for the period 26267 136.43
Adjustmients for current tax of prior perigds {44.65) L
Total Current tax expense 11801 136,13
(b} Deferred tax
Decrease (increase} in deferred tax assets 253491 465,73
[Detrease) ingrease in deferred Lax Liakilities [1,214.45) 59,62
Total Dafferad Tax Expancas {3120.55) 403,90
Total incoms tax Expense {102.53) 540.13
(B} Reconiliation of tax expense and accounting profit multiplied by india's tax rate:
[Amount in Lakhe)
danieiiace Year endad Yaar gnded
March 31, 2019 March 31, 3018
Profit & Loss before tax 1,118,595 312.19
Tax &t Indian tax rate of 34.944% (F.¥. 2017-18-30.9%]) 43585 95.47
Current t3x on profit fior the period 262 .67 13623
Adjustments for current tex af prior periods [44.65] .
income Exempt Winder Tax holiday (425.54] (9647}
Deferred Tax (320.55] 403.90
Total tax expenses a5 per profit and loss [102.53) 540.13




PNC Raebareli Highways Private Limited
CIN U45400DL2012PTD241184
Motes to financial statement as at March 31, 2019

Mote 2B : Earmning Per share

{Amaunt In Lakhs)

uriicilary Year ended March | Year ended March
30, 2019 31,2018
tal Profit/[Loss} available to Equity Sharehalders (Fs. In lakhs) 1,323.07 S80.60)
(b} Weighted Average number of Equity Shares | in Lakhs) 1,396.00 1,39&.00f
¢ Nominal value of Equity Sharesdin Bs.} 10.00 10.00
IEdi Basic and Diksted Earnings Per Share [(a)/{b) 0.95| 0.42|
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FME Racbarell Highways Private Limited
Cli La52000L2012FTD241 184
Noftes to financial statermnent as at March 31, 2019

Note 1% : Commitments
{Amount bn Lakhs]

Particular RS at As 8t
March 31,2019 | March 31,2018
Estimated amount of contracts remairdng to be svecited on capital amount B nat provided MiL ail
 for,
Mote 28.1 : Contingent Liabilitles
(Amount in Lakhs)
Farticular i aa
March 31, 2015 March 31, 2018
&) Contingent Liabilithes
Claims against the Company not acknowledged as debes
Contingent lability towards claim raised by PYC Infratech Uimited for the EPC Prosect including 3371116 =
inerest thereon which i payable by the Company on back to back basis only upon realieastion
the same from MHAL in terms of MO dated Awgust 07, 2008 bebwesn the Company and PN
Hote 29.2 ; Contingent Assets

The Cormpary has a perdng arbitration case agaimst MNational Highways Authority of india (NHAI] arising out of the Concession
Agresment executed on 09.11,2012 for develepment of "Two Laning with Pewved Shoulders af Raebareli to Jawnpur section (Km 0.000 to
166.400) of NH-231 in the state of Uttar Pragesh under NHDP Phase - IV A on BOT [Annuity) on DEFOT Pattern”. Tha Company has
raised dabms for total amount of As 38,925.83 Lakhs which includes EPC Clairns and interest in the said Arbitration against NHAL The
Brbitration procesdings arein progress in the case,

Note 30 : Operating Segrmant Information
The Company operates in only one segment, namely “[DBFOT Annulty)" hence there are no reportable segments under Ind AS-108
‘Sagrnent Reparting'. Hence, separate biginess segrmant information i not applicable.

The Managing directors of the compary has been identified as The Chief Operating Decision Maker (00ODM). The Chief Dperating
Dacision Maker zleo manitors the operating resufts as ane single segment for the purpose of making decisions about resource allocation
snd perfarmance assessment and hence, there are no additional disclosures to be provided other than those already provided in the
financial statements.

There is ore Customer indwidually acoounted for more than 10% of the revenue in the year ended March 31,2019 and March 31, 2018,
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PHC Raebarell Highways Private Uimited

CIN U45400DL2012PTD241184

Motes to finandal statement as at March 31, 3015
MWote: 31 Related party transactions

[A) List of related parties

[a) Parent Entity

Interest
Marme Typa As at As at
March 31,2019 | March 31,2018
PHL Infratech Limited® Ultimate holding . -
PHNC Infra holdings Limited Immmiediate holding 100% 100
*holds 10 Equlty Shares
(B} Transactions between related parties
(i} Related party transactions-
{Amount in Lakhs]
Immediate
Nature of Transaction ¥ear ended Ultimate halding holding Tatal
March 31, 2019 = +
EPC Contraets March 31, 2018 17.81 17.81
nch 31, 3019 2,529.84 - 1,520.84
l8anus Paid i . E
March 31, 201E S - 2
. March 31, 2015 = :
IR-Et;lnl_mn payable 1o PNC Infratech Itd March 31 2018 8516 I 8616
(€.} Balance outstanding during the year
{Amount In Lakhs)
March 31, 2019 B6.27 - B6.27
MRS Sy March 31, 2018 103.97 - 103.97

(D] Terms and Condithons

The transactions with the related parties are made on term equivalent to those that prevall in arm's length transactions. The
assessment is under taken each financial year through examining the financial position of the related party and in the market in
which the reloted party operates. Outstanding balances are unsecured and settlement will be occured in cash.
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PHE Baekarell Highways Private Lmited
CIN UASAD0DL 201 2P T2 41184
Motes to finandal statement as at March 31, 3019

Mote 52 1 Fair Value Moasurement

O Comnparishan by dlass o carrgng amount and fair value of the company’s fmancal instruments, the carndng amaunis af the financial instrumants reasonably approaimates fairvalue.

Financial instruments by category

[Amount in Lakhs]
Vi As al MWarch 31, 2019 Igll.lﬂn'd'-i!.iﬂ:l
Amortised Cosl FUTPFL Amortised Cogl FYTPL FyTOC
Fanancial fsset
Cervice Conoession Reselvable BT 094 63 - 91,142.20 -
Current Trade Receivabile .11 - H :
Irvestmerts in Mutual fend ] 6, 950,34 . G.810.64 -
Security Daposits ARES - A8.92 .
Cash and Bark Balances TA.51 - 54,75 - i
Tatal Fimamcial Azsels — BE,118.04 !l!!-ﬂ.!-l H.‘E.'—“ Ecl-ﬂ-ﬂ- .
Fimancial Liabilties
Borrow ings G0A17 38 67.928.41
Tracle payables L - 17.E1 x
Beterlion 118.74 102.02
Other Fnancial Liabilities 1312 - 61,91
Todsd Financial Liskbilithes 6050511 . ﬁl._:m_'l! . =
{1} Falr Valus Hierardhy

This sacton explaing the judgements and estimates mads in detesmining the fair vabues of the financial Instrsmants that are measured st amortised cost and For which fair values are dadiosed in financial
statements. To provide an indication shout the raliability of inputs used in determining fair values, the group has classified its financial instraments into three bevels presoribed under the accounting

starelarch

Thee falicasing tabibe provides the fair value masurement hierarchy of Campany's asset and liabildses, grouped ima Lival Tt Level 3 s described belew -

Levirl 12 Cheoted [unsadjusted) market prices in active markets for identical assets or liabilities.
Level 7: Valiation technigues Tor which the iowest level input that is significant to the fair value measurement is directly or Indirecily observable.

Level 3: Valuation techniques for which the lowest level input that ts significant 1o the fair value measurement is unobierrable

= ~_
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[Aamount in Lakhs)

Falir Value Measurement usin
W_Lﬁ'mﬁr

Particulars 'Ir::vﬁ Quoted price in obzeryable unohiservahie
Whnrch. AL, Active Barkst inputs inputs
fLavel 1) {Loved 2) [Lewel 3}
|Li} Financial Assets and Uabilities measurod i falr value # March 31,
2019
It |m Mutsial Fund B,A50.34 6,950.34 -
{B) Financisl Adsets snd Lisbilites measured at amortised oost for
which Fair values are disdosed at March 31, 2019
{11 Financial Assers
Service Conoessian Recoivable BT 054 53 - B, 00463
Total 24,944.98 £,950.34 7,994.63 -
(i) Fenancial Liakilities
Bormawings 54 R3I7.10 - Sl EYF 10
Total 54,837.10 - 54 83700
{Rumaiing bn Lakks)
Fair Value Measurement wsing |
Particulars :"m"”;”;; Quoted price in observable unshisrvable
b Active Market Imputs Pt
{Level 1) {Levet 2) [Level 3]
{A] Finenclal Assets and Uabifties measuwed at fair vabue st March 31,
2018
Snveshmend in Muiual Fund B,610064 B EL0. 6 ~ .
{B} Fimanclal Assets and Lakilities measured a1 amortised cost for
wihich Tedr valued are disdosed ad March 31, 2018
i1} Finmncial Assets
Senace Conidsiion Receivable 9110230 91,102.20 -
Tatal 87, 712.B4 6.610.64 81,102 20 H
(i) Fnancial Uakdlities
Mon Current bormowings
Barrpings B0A0E, 26 E B0, 405 25 -
Total B, 409,26 - B0,A08 TR -




{fi) Valuation techniques used to determing Fair valise
The Compary maintains policies and procedures to valoe Bnancial assets or linancial labdites using the best and most redpvant data ovailable. The fair values of the finandial assaty and liabilities are
Included at the amount that would be received to sell on s1set or pald fo transter a lability in an cedardy tramsaction bebween market participants ot the measurement date,

Spacific valuation technkgie uted 1o value financial instrument Incedes:
» the fair value of finandal assets and liabilities at amortized cost is determined ussg discoumed cash Row analyss

The fallowing method and assumptions are used to estimate fair values:
The Carrying amounts of trade payahles, shart term barrowings, cash and cash equivalents, short term deposits/retentions, expenses payable etc. are considered to be their fair value , dis to thelr short
e paturg,

Long-term fixed-rate and variable rate recedvables [ borrowings are evalusted by the Company based on parsmeters such a4 inferest rates, specilic country risk factors, oredit risk and ather risk
characteristics. For borrowing fair value is determined by using the discounted cash flow {DCF) mathad wsing dscount rate that reflects the issuer's borrowings rate, Risk of non-perfomance for the
company s considered to be imsagnificant in valuation

Thee fair vaiue of trade receivables, secuniy deposits and retentiors are evaluated on parameters such asinterest rate and ather rsk facions, Fair valus i being determoned by using the discounted cash
Pl (DCF]

Financial asets and labilities measused a1 fair valse and the carrdng amourt & the fair vadue
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PHE Rapbarell Highways Private Limited
CIN U4S4000L2012PTD2 41184
Notes to fimandal statement a5 al March 31, 2009

Note 33 : ANANCIAL RISE MANAGEMENT

The Company's principal financial labilities, other than derivatives, comprise borrawings, trade and other payables. The main purpose of these firanclal Babilties is to manage finances for the Company's
operations. The Compary principal financial asset includes loan | trade and other rocelvables, and cash and shor-term deposits that arise directly from its operations.
Thir Company’s activitles are expesed to market risk, credit risk and liguidity risk.

I. market risk

Markiet fhsk is the risk that the falr value or future cash flows of 8 financial instrument will fluctuate because of changes in market prices. Market prices comprise three types of risk: cumency rate risk, interest rate
risk and other price rishs, such as equity prce fitk and commodity price risk, Financial instruments sffected by market risk include loans and borrowings, depasits, Irvestments, and derivative financial instruments.

Thee sensitivity of the relesant profit or Ioss iem is the affect of the assumed changes n respective market ik,

ia] Interest rate risk

Inferest rate risk is the risk that the fair value or future cash fows of & financial Instrument will fluctuate because of changes in market ntenest rates. in order 1o aptame the Company's posiion with regard
1a Interest income and inerest expenses and 1o manags the |nterest rate risk, treasury performs a comprehensive COrPorate interest rate risk management by balancing the proportion of the fied rate and

ficating rate fimancial instruments in its latal portfolio

i) The exposurs of group barrowings to interest rate cha th gnd o repod tiod are s follows|
Particul e "
Ly March 33, 2009 | March 31, 2018
Variabie fale bosrowings 60,417,348 B5,634.60
Fiwed rate borrowings - 2
[Tatal borrowings 60,417.38 65,634,609
[} As at the end of reparting period, the company had the following variable ate borrowings and interest rate swap contracts outstanding:
As at March 31, 2019 As atharch 31, 2018
" int "'..'.""" S % of total loans ; - e Balance % of total loans
interest rade [%)
Term Loan 60,417.38 100.00% 65,634,659 200 00%
|Met expasure to cash flow interest rate risk 60,417 38 100.00% 65,634,565 100.00%
[Tl Sensilivay
Profit/lces is sensitive to higherTower ntorest expanse from borrowings 85 & result of changes In Inferest rates, —
|P-.mlw|m inerease/ Decreass in Basis Points Impact on Prafit before Tax A b
— March 31, 2019 u-:l:;, 2018 | March 31,2000 | March 31, 2018 3], & \eel
! 30209 12817 LN | *]
- 50 302.08 1ZB.17 ol J

=
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fe] Foreign eurrency risk

1

The Cempary does not aperates internationally and a5 the Company has not abtsined any forefgn currency loans and also doesn™ hawe any forsign currency trade paynbles and fonoign receivabies
outstanding therefore, the comgany is nol expesed Lo amy foreign eschange risk.

Price Risk
The compary expesurs 18 price risk arises from investments in mutual fund at the current pear end. These invesiments sre actively traded in the market and are held for short persod of time.

Credit risk
Credit risk arises from the possibility that the courterparty will defaull on its confractual obligations resulting in financial kss 16 the company. To manage this, the Company periadically assesses the Tmancial
reliability of customers, taing inta account the financial conditions, current economic frénds, and anatysis of historical bad debts and ageing of accounts receivable.

The Comgany considers the probability of default upon initial recognition of assets and whetfier there his been a significant increase in credit risk on an on going basis through each reporting period. To
atseds whethers there s significant increase In oredit risk, [t conskdess reasonable and supportive forward locking information such as:

The campany's caly source of revenus & from toll collection which is mostly collected In cash by company aned. only trade recievables that & company has are against the the grant to be recieved, which is a
gaverment autharity therefore company is not exposed to any credit sk, Credit risk on cash ard cash equivalents s limited as we generalty invest In deposits with banks and financal institutions with high
credit ratings assigned by infernational and doamestic credit rating agendies

Ligubdity Risk

Liguility risk is defined as the risk that company will not be able to settle of meet i obligation on time or at a reasonable price, The Company's objective s to at all times maintsin optimum levels of liouidiy
ko meed its cash and callateral requirements. The Compary’s management is resporsible for Rquidity, funding as well as seliiemem management, in addition, processes and policiss related ko such sk are
crprsesn by senlol management. Management monitors the compary's net llgidity position through rofing, forecast an the basis of expected cash Hows,

Tha tabbe below provides detsils regarding the remaining contractual maturitbes of financial Rabifites 81 the reporting dote based on contractual undiscourted payments:

Less than T
fis at March 31, 2009 Carrying Ao nt On Demand P vear and locd than  More than 3 Years Tatal
three year
Borroeings EOA17.308 5,5B0L2E 5.580.28 49, IR0 B ALT.3E
Traie payables 4587 . 45 BT - B AL BT
Cithar Liahiiities 1312 - 1112 - - 1313
Total 60,476,317 . EH =|!=Iﬂ.1l 45,256, 82 E?ﬂ.ﬂ'
i ihaa Riore tham one
As ot March 31, 2018 Carrying Amaunt O Demand B Vas ywear and less than  BMore than 3 Years Tordal
thres yaear
Borrosings 67 92841 - - 8,798 59,306.43 671492841
Trade payables 1781 17.81 . : 17.81
Citha=i Liahilities 6101 . §1.91 a ¥ B61.91
Tatal BE8,008.13 - T8.72 721,98 iﬂlm G, 0B 1S
Fimancng armangements

The company does not have any undrawn borresing facilities at the end of reparting period or previous periods,




PMC Raebarel Highways Private Limited
CIN La530DDLI012PTDI4 1184
Motes to financial statement as at March 31, 2019

Note 34 : Capital Management

(2] Risk Management

The primary objective of the Company’s Capital Management 18 1o maximize the shareholder value and also maintaln an optimal
capital structure o reduce cost of capital In order to manage the capital structure, the Company may adjust the amount of
dividend paid to sharehokders, return on capital to shareholders, Esue new shares or sell assets (o reduce debis.

The Company maonitors capltal on the basks of following gearing ratio, which is net debt divided by total capital plus debt.

{Amount ﬁ'll.ikhil
Particulars i ol

March31,2019 | March31,2018

Debt 60,417.38 67592841
Cash & bank balances 7451 54.75
et Debt 60,342 85 E7 BT ER
Total Equity 21,985,959 20.666.93
Total Eguity and Net Debt 82,332.88 88,540.59
Met debt to debt and eguity ratio IGearing Ratio) T73.29% 76.56%|

Motes-
[i} Debt ks defined as long-term and shoet-term borrowings including current maturities as described in notes 13

(U} Total equity (a5 shown in Balance sheet] includes ssued capital and all other Bguity reserves,

(&} Loan Caovenants

in arder ta achieve this overall objective, the Group's capital management, amongst other things, alms to ensure that it meets
financial covenants attached to the interest-bearing loans and borrowings that define capital structure requirements, There have
been no breaches in the finandal covenants of any interest-bearing loans and borrowing In the current period and the previous

pertods. Breaches in meeting the financial covenants would permit the bank to call loans and borrowings or charge some penal
interest. Till date,the banks have not charged any penal interasts,

Mo changes were made in the objectives, policies ar processes for managing capital during the current years and previous years,
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PNC Rasbareli Highways Private Limited
CIN U454000L 201 2FTD 241184
MNotes to financial statement for the vear ended on March 31, 2018

MNote 23.1 Details of Employee Benefit Expenses

The disclosure required by IND AS -19 " Employes Benefits” are as under-

(a)

Defined Benefit Plan

The Liability for Employee gratuity is determined on acturial valuation using projected unit credit mathad .
The obligations ane as under:-

Al
1.
2,

P A

o -

Change in defined benefit obligation

201819

2017-18

Defined benefit obligation at beginning of pariod
Service oost

2. Current service coel

b. Past service cost

€. {Gaen) f bass on settlements

Interest sapnses

Cash Tlows

4. Benefit payments from plan

b. Benefit payments from amployer

. Settlement payments from plan

d.5ettlement payments from employer
Hemmeasuraments

a. Effect of ehanges in demographic assumptions
b. Effect of changes in finandal assumptions

£. Effect of experience adjustments

Transfer In fOut

a. Transfer in

b. Transfer ouwt

Defined benefit obligation at end of pericd

Change in fair value of plan assets

Fair value of plan assets at beginning of period
Interesi mcome

Caszh flows

#. Total employer contributions

{i} Employer contributions

i) Employer diract benefit payments

{iii) Employer direct seftlement payments
b. Participant contributions

. Benefit payments from plan assets

d. Benefit payments from employer

e, Settlement payments from plan assets
f. Settlement payments from employer
Remeasurements

2. Return on plan assets (excluding Interest income)

Transfer in fOut

a, Transfer In

b. Transfer out

Fair value of plan assets at end of pariod

Ampunts recognized in the Balance Shaat
Defined benefit obligation

Fair value of plan assets

Funded status

Effect of asset ceiling

LA ol

het defined benefit iability [asset] -

L.06

4,10

0.40

0.00
0.18
-3.29

B.45
2.38

032

2.E3

-0.03

250

B.A4S
-5.50
Q.95

383

124

0.27

.39
-0.12
-0ed

5.0
5.06

238

506
«2.38
2.68

2168




D. |Components of defined benefit cost
1. [|5ervice cost
a1, Current service cost 4.10 1.2B
b. Past service cost -
C.{Gain) / loss on settlements - y
d. Total service cost 4.10 1.28
L. |Met interest cost
. Interest expenie on DBO 0.40 027
b. intarest [income) on plan assads 0.3z 0.08
c. Interest expense on effect of {asset ceiling) -
d. Total net interest cost 0.04 019
3.  |Remeasurements [recognized in OC1]
a. Effect of changes in demographic assumptions Q.00 0.39
b. Effect of changes in financial assumptions Q.18 0,12
. Effect of experience adjustments -3.24 -0.64
d. (Return) on plan assets (excluding interest income) 03 -0.08
fe. Changes in asset ceiling {excluding interest income) - -
f. Total remeasurements included in 00 -3.08 =030
4,  |[Total defined benefit cost recognided in PEL and OC 111 117
E |Re-messurement
a. Actuarial Loss/|Gain] on DBO 3,11 -038
b. Returns above Interest Income -0.03 -0,08
¢. Change in Assat celling - .
Total Re-measuremants {0C1) -3.08 -0.30
F. |Employer Expense (PEL)
a. Current Sendce Cost 4.10 i.28
b. Interest Cost on net DBO .09 .19
€. Past Semvice Cost - -
d. Total PEL Expenies 4.15 147
G. |Met defined benefit lability [assat) reconciliation
L |Net defined benafit liability {asset) 2e8 3.89
2. |Defined benefit cost included in P&L 4.19 1.47
3. |Total remeasurements included in 00 -3.08 030
4. |a. Emplover contributions -2.83 -238
b. Employer direct benefit payments - -
. Employer direct settlement paymenis - -
5. [Mettransfer - .
6. |Net defined benefit liabllity (asset) as of end of period 0.95 268
H.  [Reconciliation of OCI {Re-measurment})
1. |Recognised in OCI a1 the beginning of period 152 182
2. |Recognised in OCI during the pericd -3.08 0.30
3. |Recognised in 01 at the end of the period +1.56 152
I [Sensitivity analysis - DBO end of Period
L. |Dis¢ount rabe +100 basks points 6.10 4.79
2 |Discount rate -100 basis points B.A3 535
3. |Salary Increase Rate =1% 674 5.4
4. |Salary Increade Bate -1% £.13 4.82
5 Attritien Rale +1% 6.29 4,95
6. |Attrition Rate <1% 6.51 5,138




Significant actuarial assumptions

1. |Digcount rate Current Year 7.00% 5.00%
2. |Discount rate Previous Year B.00%% 7 00
3. [Salary increase rate 9.0% 9.0%
4, |Atirition Rate 20.0% 20.0%
5 |Retirement age 60 (0]
IALM (2012-14) LALM |2006-08]

B. |Pre-retirement maortality Ulitimate Uitimate

7. |Disabélivy Nil Hil

r
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PMC Rasbareli Highways Private Limited
CIN 45400002012 PTD241184

MNokes to financlal statement for the year ended on March 31, 2019

Note 23.2 Detalls of Employes Benefit Exponies

The disclosure required by IND AS -19 " Employes Benefits” are a5 under-

fa)

The Liabdity for Employee Leave encashment is determined on acturial valuation using projected unit credit method |

Defined Benafit Plan

The obligations are 35 under:-

A

Change in defined banefit abiigation

2018-19

201718 __

1.
2.

L

el R

Defined benefit obligation at beginning of period
Service coss

a. Current senvice cost

b. Past service cost

. [Gain] / loss on settlements

Imterest expenses

Cash flows

&, Benehit paymaents from plan

b Benefit payments from employer

C. Settlement payrments from plan
d.Sestiement payments from employer
Remeasuremnents

&. Effect of changes in demographic assurmgations
b, Effect of changes in financial assumptions
c. Effect of axperience adjustrmaents
Transfer in /Ous

a. Transfer in

bi. Trarsfer ot

Defired banefit obligation at end of pedod

Change in fair value of plan assets
Fair value of plan assets at beginning of period

Interest incoms

Cash flows

& Total empldper contributions

{i] Employer cortributions

(ii] Employer direct benefit peyments

(i} Employer direct settlement payments
b. Participant contributions

¢, Banefit payments from plan assets

d, Bapefit payments from emplover

& Settlement payments from plan assets
f. Settlement payments from ernployer
Remeasuraments

4. Return on plan assats [excluding interest incomae)
Transfer In fOut

a. Transfer In

b Transfer out

Fair value of plan assets at end of period

Amounis récognized in the Balance Sheet
Defined benefit obligation

Fair value of pian assets

Funded status

Effect of asuet ceiling

Met defined benefit liablliny {asset)

168

or2

o2

0.00
015
062

440

1.31

0.20

OLi6

0.02
0.0
0.05

2.58

.68

268




0. |Components of defined benefit cost
1. |Service cost
8. Cisrrent sannce cost 0.72 0.20
b. Past service cost - .
€. [Gain} / loss on semiements - -
d. Toral service oot 072 0,20
4. |Maetinterest cost
&. Interest axpense on DAD 0.1 LG
b Interest (income] on plan assets . =
. Imterest sapene on effect of (awst cailing) - -
d. Total net interest cost 0.2t 016
3 |Remeasurements
& Effect of changes in demographic assumptions SHLE] 0.07
. Effect of changes in financlal assumptions 015 <0.06
. Effect of experience adjustments 062 .05
d. [Return] on plan asiets [ecluding interest Incoma) - .
@. Changes in asset celling {excluding intersst income| - -
. Taral remessuréments 0.78 QLo
4, |Total dafined benefit cost {Inciuding Remeasurements) 1M 037
E. |Re-measurement
&, Actuarlal Loss/{Gain) on DEO 078 001
b. Returns above Interest Income : -
c. Change In Asset celling - -
Total Re-measurements 0.78 0.
F. |Employer Expense [P&L)
a. Current Service Cost 0.7z 0.24
b. interest Cost on net DA0 021 0.16
c. Past Service Cost = -
d. Total PEL Expenses 0.94 .38
G, |Met defined bensfit lisbiiity (asset) reconciliation
1. |Met defined benefit Hability {asset) 268 &3
2. |Defined benefit cost includead in PEL 0.54 0.36
3. |Total remeasurementy 0.78 0.04
4. [a. Employer contributions -
b. Employer direct benefit payments .
€. Employer direct setiiement payments &
L, |Metransfer - -
6, |Mer defined benefit liability (asset] a5 of end of period A A 158
H. |Sensitivity analysis - DBO end of Period
1, |Discount rate =100 basis poimts 4,132 158
2. |Discount rate - 100 basis paints 4559 .80
3, |Salary increase Rate 1% 457 2.TR
4, |Salary nresse Rate -1% 424 1.59
5, |&ttrition Rate «1% 4,38 2.68
6, |Attrition Rate -1% a.42 B9
l. |Significant actuarkal assumptions
1. |Disoount rafe Curmant Year T.00% B.00%
A |Digcount rate Presiois Yaar B.O0% 7.00%
1. |5alary Increase rate 5.0% o0
A, |Attrition Rate 2000 200
5. |Retirement Age 1] B
[ALM (Z022-14) | ALM [2008-08)
6. |Pre-retrement mortafity Uitimate Ultimate
J. |Disshility H_II il
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