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TO THE MEMBER OF PNC RAEBARETI HIGHWAYS PRIVATE LIMITED

Report on the standalone lnd AS Financial Statements

We have audited the accompanying standalone lnd AS financial statements of PNC RAEBARELI

HIGHWAYS PRIVATE tlMlTED ("the Company''), which comprise the Balance Sheet as at March 31, 2018,

the Statement of Profit and Loss, including the statement of Other Comprehensive lncome, the Cash Flow

Statement and the Statement of Changes in Equity for the year then ended, and a summary of significant

accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ("the Act")with respect to the preparation of these standalone lnd AS financial statements that
give a true and fair view of the state of affairs (financial position), profit o loss (financial performance
including other comprehensive income), cash flows and changes in equity of the Company in accordance
with accounting principles generally accepted in lndia, including the lndian Accounting Standards (lnd AS)

specified under section 133 of the Act., read with Rule 7 ofthe Companies (Accounts) Amendment Rules,
20l6and the Companies (lndian Accounting Standards) Amendment Rules,20l6. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial control that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the lnd AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Our responsibility is to express an opinion on these standalone lnd AS financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the Rules

made there under. We conducted our audit of the standalone lnd AS financial statements in accordance
with the Standards on Auditing, issued by the lnstitute of Chartered Accountants of lndia, as specified
under Section 143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performin8 procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the audito/s judgment, including the
assessment of the risks of material misstatement of the standalone lnd AS financial statements, whether
due to fraud or error. ln making those risk assessments, the auditor considers internal financial control

the Company's preparation of the standalone lnd AS financial statements that glve a true and

order to design audit procedures that are appropriate in the circumstances [but not for the
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purpose of expressing an opinion on whether the Company has in place an adequate internal financial
controls system over financial reporting and the effectiveness of such controlsl. An audit also includes

evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company's Directors, as well as evaluating the overall presentation of the
standalone lnd AS financial statements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the standalone lnd AS financial statements.

Opinion

ln our opinion and to the best of our information and according to the explanations given to ut the
standalone lnd AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in lndia, of
the state of affairs of the Company as at March 31, 2018, lts loss including other comprehensive income,
its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Retulatory Requirements

1. As required by the Companies (Auditor's report) Order, 2016 ("the Order") issued by the Central
Government of lndia in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure A"
a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

(b) ln our opinion, proper book of account, as required by law have been kept by the Company so far as

it appears from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensive
lncome, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

(d) ln our opinion, the aforesaid standalone lnd AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of fte Companies (Accounts)
Amendment Rules,20l6and the Companies (lndian Accounting Standards) Amendment Rules,2016.

(e) On the basis of written representations received from the directors as on March 31, 2018 , and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2018 , from
being appointed as a director in terms of section 154 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company

and the operating effectiveness of such controls, refer to our separate Report in "Annexure B" to this
report;

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Amendment Rules, 2017, in our opinion and to the best of our
information and according to the explanations given to us:

i. There ls no Pending litigation against the company.
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(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

6.



ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor Education and
Protection Fund by the Company.

@l^f ve4rs)tu

For RMA & Associates LLP

Chortered Accountonts
FRN-000978N/N500062

CA Rahul Vashishtha
Partner
M.No.098711

Place: New Delhi
Date:21.05.2018
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"Annexure A" to the lndependent Auditors' Report

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory Requirement' of our

report of even date to the financial statements of the Company for the year ended 31't March, 2018:

1) (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years, which in our opinion, is

reasonable having regard to the size of the company and nature of its business. Pursuant to
the program, a portion of the fixed asset has been physically verified by the management
during the year and no material discrepancies between the books records and the physical

fixed assets have been noticed.

(c) No immovable property is held in the name of the company; hence this clause is not
applicable.

2) There is no lnventory in the company, hence clause 2(a) and 2(b) is not applicable.

3) The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the ReBister maintained under section 189 of
the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order are not applicable to
the Company.

4l ln our opinion and according to the information and explanations given to us, the company has

complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, guarantees, and security.

5) The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of lndia and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the
deposits accepted from the public are not applicable.

We have broadly reviewed the books of account relating to materials, Labour and other items of
cost maintained by the Company as specified by the Central Government of lndia under section
148(1) of the Companies Act, 2013 and are of the opinion that prima facie, the prescribed

accounts and records have been made and maintained. We have not made a detailed
examination of the records with a view to determine whether they are accurate and complete.

(a) According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State lnsurance, lncome-Tax,
Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other
statutory dues with the appropriate authorities and there are no arrears of outstandin8 statutory
dues on the last day of the financial year concerned (31.03.2018) for a period of more than six

6)
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months from the date they became payable.
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8)

(b) According to the information and explanation given to us, there are no dues of income tax,

sales tax, service tax, duty of customs, duty of excls€, value added tax outstanding on account of
any dispute.

ln our opinion and according to the information and explanations given to us, the Company has not
defaulted in the repayment of dues to banks.

9) Based on the audit procedures performed and information and explanations given to us by the
management, the company has not raised moneys raised by way of initlal public offer or further
public offer (including debt instruments) an term loans .Hence the provisions of clause 3(ix) of the
Order are not applicable to the company.

10) Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

11) Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been paid or provided ln accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act.

12\ The Company is not a Nidhi Company. Hence this clause is not applicable on it.

14) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv) of the order are not applicable to the Company and hence not
commented upon.
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13) ln our opinion, all transactions with the related parties are in compliance wlth sectionlTT and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by

the applicable accounting standards.



15)

16)

For RMA & Associates LLP

Chortered Accountonts
FRN-000978N/Ns00062

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the order are not
applicable to the Company.

ln our opinion, the company is not required to be registered under section 45 lA of the Reserve

Bank of lndia Act, 1934 and accordingly, the provisions of clause 3 (xvl) of the Order are not
applicable to the Company.

@u u.ilr,lru
CA Rahul Vashishtha
Pa rtner
M.No.098711

Place: New Delhi
Date:21.05.2018
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"Annexure B" to the lndependent Auditor's Report of even date on the Standalone Financial

StAtEMENtS Of PNC RAEEAREtI HIGHWAYS PRIVATE TIMITED

We have audited the internal financial controls over financial reporting of nfC RAEBAREU HIGHWAYS

PRIVATE uMmD as of 31st March, 2018 in conjunction with our audit of the standalone financial

statements of the Company for the year ended on that date.

Management's Responslblllty for lnternal Financlal Controls

The Company's manaSement is responsible for establishing and maintaining lnternal financial controls.

These responsibilities include the design, implementation and maintenance of adequate internal

financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accountlng records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting and the Standards on Auditint, lssued by lcAl and

deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of lnternal Flnancial Controls and, both

issued by the Institute of Chartered Accountants of lndia. Those Standards and the Guidance Note

require that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls over financial reportint was establlshed

and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of internal

financial controls over financial reporting included obtaining an understandlng of internal financial

controls over financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk. The

procedures selected depend on the auditor's judgment, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and approprlate to provide a basis for
our audit opinion on the Company's internal financial controls system over financlal reporting.

Report on the lnternal Flnancial controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act'')

*



Meaning of lnternal Financial Controls over Flnanclal Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance re8arding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles, A

company's internal financial control over financial reporting includes those policies and procedures

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance

with generally accepted accounting principles, and that receipts and expenditures of the company are

being made only in accordance with authorizations of management and directors of the company;

and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

lnherent Limitations of lnternal Financial Controls over Financial Reportint

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, materlal misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the internal

financial control over financial reporting may become inadequate because of chanSes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at 31th March, 2018, based on our audit procedures.

For RMA & Associates LLP

Chortered Accountonts
FRN-000978N/N500062
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CA Rahul Vashishtha
Partner
M.No.098711

Place of Signature: New Delhi
Date:21.05.2018
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pNC Raebareli Hithways Private Limited
ctN u45400Dt 2012PTD241184
B.lance Sheet as at Marri 31,2018

(Amount in Lakhs)

Particulars Notes
A5 at March 31,2018

A5 at
March 31, 2017

ASSETS

(1) or - @rrent assets
(a) Property, plant and equipment
(b) lntaogible Asset
(c) financialass€ts

(i) Trade receivables
(iil OtherFinancialAssets

(d) Otlle Nor| - or,rerlt ass€t5

Sub Total (Non-Cu,rent Assets)

(2) ol..Clrt.re.6
(.) Fi.Encial6sets

(ii) Trade receivables
(il kn esffieats
(-l C.$ -td dt eqdvJ.r{s
(., Ods Fil,EiJ Assq{s

(b) Oftctorrcmaers
96 TotC (Or..c,tt A...tsl

3

4
5
6

7
8
9
10

46.47

91,102.20

431.23

50.89

91,580.30 94,136.21

6,610.64
54.75
4432
1L59

3,557.05
54-54
45t 3
3L11

6,78-X) ,,97 -r3

fot, As..rs ( A{€ I !lt3o62() 97,823-95

EqnrYAto u ffE
C(UITI'
(a) Equity $are €patal
(bl Other eqtity

slrb Tor.l (E$r,tyl

sub Total (Non C!.rcrtt ri.bif.tyl
(2) Cu.rentliabilities

(a) financialliabilities
(i) Tr.de payables
(ii) Other financial liabilities

(b) Other current liabilities
(c) C!,rent tar liability
(d) Provisions

Sub Total (Current Uability)

1l
72

13
14
15

16
l7

18
19
20
27

15.1

13,960_00

6.706.93
13,9@.m
6,126.33

20,ffi-93 20,c86-33

@,@.26
2,293.72
6,3L9.43
3,068.24

72,(xto.65 73,:t45.5t

17.81
5,389-36

2-t4
136,23

3.O7

i.70
4,328.68

25.43
18.77
0.46

5,548.63 4,391.03

Total Equity & Liabilities 98,306.20 97,823.95

The accompanying notes form an integral part of the financial statements
ln terms of our report of even date

on Eehalf ofthe Board

For RMA & Associate LIP
Otartered Accounlants
FRN{(xE78N/N500062 1l/\,r') -

D€vendra xumrfrlheshwari
Managing Director

Dt N-0:t499179,

Jain

DrN-03499171

CA RahulVashishtha
Partne,
M.No.-097881

cd

Mittal
Place -New Delhi
Date- 21.05.2018

ny Secretary
Aiay Agarwal

cFo

93,885.11

799.21

55,525.30
7,293.32
2,9ss.36
3,472.@

LIAAImCS
(1) Non - cunent liabilities

(a) Financialliabiliti€s
(i) Borrowings
(ii) Oth€r finaocial liabilities

(b) Provisions
(c) Mfered Tax l-iability
(d) Other non - ornert liabiliths
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\

D*
h

V



P c Raebaieli Highways P,ivate Limit€d
crr{ t t5{xrDt-2012PTD241184
Statement of Profit and Los5 ,o. the year ended on March 31, 2018

(tunount in Lakhs)

l{otes

Yearended
Mardr 31, 2018

Year end€d
Ma.dr 31, 201,

I

fl
Revenue f.om Operations
Othe. income

Tot l hcoinr ( t+ll )

E eanlta:
Employee benefit expense
Finance Cogt

Depreciation and amortization erp€n5es
Other E4enr€s

Total Erpenses (lv)

ProfiV(Lo$) berore tar (lGrV)
Erceptional ttefis
rYoiv(ro6.l bcfor! t x (v-vll
Tar ereene :

Orr€d tar
D.ftrEdtd

ffit & 0-61fo. d. Fiod (v-Yt,

(k(.-frt r-E trG
O r6E dr, ra.rd b. rrd-*iGd to F* q b6s

- Adrbl Gi r -d b$6 dr det.Ed b.rr.ft lb6
O fEE ran r*tig to a6orc lr l3

Iot a.!.wdEdt -E rE ro.lft. Fiod ( w+vQ

t r*E 9ar eq.itv sharE

Ersic e D&,lted

7t
22

23
24
25

26

27

2a

10,081.75
464.10

10,975.21
s3.77

10,545.84 11,028.34

6'1.72

6,793.79
9.11

4,@7.37
10,233.65 10,958.63

312.19 69.15

3r2.19 69.75

136.2i
4.4

1t.77
343.L

5AO.aO

o.E
{.09

-zt2-r2

-1 2
055

saio -zrt-lrt

o.42 {.21
fhe acaoar? Vig notcs ro.rn an iftesral paat oftt€ fia-ril smerr|ertts
h bn!6 of ol, E9aat of aur.i data

on 8eh.tf of th. Eoerd

fo. RMA & A3sociate tl,
Chartered Aacormtants
FRX{F9,8ll./X5(82

@-!urrk ar+
cA R.h, Y.dtHttlr.
Parbrcr
M.t{o.{!rrt8l

Pfac. -Lcr Nff
Oate- 21.05.ar!8

Ma.latirt Dh<to.
ofit{34,l'l7!'

.l&#^P

DarEndra Xlrl|-

rrttd
seqltary

i.h

Dlil{3/r9!r17r

Jk
(FO

Particulars

121.89

6,41.11
9.99

3,694.61

vI

rrt
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A
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PNc Raebareli Highways Private Limited

ctN u45400D12012PTD241184
statement of cash flow for the year ended as on March 31, 2018

(Amount in Lakhs)
Year Ended March

3L,2018

Year Ended March

31,2017

A. Cash Flow from Operating Activities
Net Profit /(Loss) before Tax & after exceptional items
Adjustment for:
lnterest
Provision for Gratuity
Depreciation
Operating Proftt / (Lo6sl before wotkftrg capital €hanBes

Adiustment for Changes in worting Capital
lncrease/Decrease in trade payable

lncrease/Decrease in other current Uabilities
lncrease/Decrease in Non -current tiabilities
lncreasey'Decrease in Long term pfovasbns

lncreasey'D€crea$ in trade receivable
lncr€sey'Desede in lbn or{rent 6ets
Increasey'Decrease in Curreflt 6et5

C.sh 6erEr.d frqtr/(us.dl frtom oect-.tif .diUirics
Direct Ta-r6 Paid

casft (us€d h y fro.r onerair: eairitier tefrc cxta6diEry lt€its
Prelimioary E e-

3L2,L9 69.75

6,793.79
2.O7

6.35
5,871.95

4t 52

lTrSl

Cash M ,ro.d(t sedl frqn oper.ting actiyities (A, ,.1.c79.59

B. Cash Flog frorn lnv€stig Actiuiti6
Purchase of Fixed Asset

Purchase of lnvestments
lnterest lncome

-2.58
-3,053.59

-2.lL
-3,557.O5

I{et Cash ( used inl / Iro.tt lrrYeniiE Activitis (Bl -t,M.Ll -3559.46

C. Cash Flow froorfinanaiE Actiyiti(5
Proce€ds From Term toans
lnterest

-5,276-O4
4,407.77

9,912.
$,793.79

Net Cash ( us€d inl / froorFin nctug A€tiyitic5 (Cl -1L,62r.21 3,118.85

Net Casft lncrease in (.sh & Cash eqdyalctlts (A+Brcl o.21
.54

36.91
17 -63Cash & Cash uivalents in

Cash & c.sh equir.lefits as rt dre erd 51.75

The accompanying notes form an integral part ofthe financial statements

ln terms of our r€port of even date
on Behalf of the Board

For RMA & Asso€iate LLP

Chartered Accountants
FRN-U)Og78N/N5fin62
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* Devendra

Maheshwari
Jain

Managing Director
DtN{13499179

nsha Mittal

Director
DtN-03499171

cA Rahul vashishtha
Partner
M.No.-097881 ilK
Place -New Delhi
Date- 21.05.2018

ny Secretary
Aiav

cFo

@1"-{v'-t**rt'

Particulars

-9,,/106.51

3,834.35
7M.74

2,9s,'9l
{,348{'

-$30
-314n

0.11
I,O3'1.40
1,000.39
3,354.06
2,743.91

-232.O2

15.64

6,407.77
2.90
6.60

6,724.46

1tr,5gt35
18.Tt

11,6795.9

1tt-52

54.54



Company Overview:
Ihe company has Deen awaroeo $re _ rwo lanrng wrl| pav€o thouloers ot raeDaael to Jaunpur secuontf,m. u.t (, to im. ro6..vr{rl or Nn-zrr rn ure state or
uttar pradesh unde. NHDP Phate-lvA on a design,build, Op€rate and transler on Annuity(DBFOT annuity) basis" and entitl€d to get hatf yearty annuity as p€r

the concession agreement dated (x}.11.2012 with l{ational HiShways Autho.ity oflndia.

PNC Raebareli Hi8hways Piivate Limited

crN rJ4s{DDl.:l0r2rrD241184

significant Policies

1(a)Historic.l Cost convention
These tinaftial st tements hare be€n preparEd on a histo.k l coit basia ex.ept for certein financial a$€ts &Liabliti* m€aiur€d at fair valu€.

/

l.gasis of
The ltnaicaal ttalements comply in all matefial asp€cts wlor hdlan acaountmg stanoargs noutred unoe. sec lJJ ol ltre cornpancS act zoll.(!n€ Act

)[Companies(lndian accounting standard)Rules, 20151 and other relevant p]ovision of the ad.
The ,inancial statement upto yearended 31st march 2al6 were prepared in accoadance with the accountinS standards notiGed undet

companiea(accounting standardlRRules 2fl)6(as amended) and othe. relcv.nt provision ofthe Ad.
Th€se finarrial stetementi are th€ first financi.l st temcnt of the company under lnd AS.

FllFt, ?h & Cera.r..t
t n r..tE*ri5hliG AP, p.oCcrry pbna..d.r!.*H d.rtt-r hE tnr.rr FEFty, u.,! dri.i, h t re b.b.E dt€.t oi ttre ba-sis d lirto.bl @.t.
Th..onfq 16 .!a-d.d ri. sE .s d...!.d d e Fli.ra.d -. 

rdE - S rS c.-3b-ra frEi.r{s Jta. tiE Pr. DS of App.d-( D dhd AS

ro{turirE.a@ dhdasl

PL.!t rd.qit n nt-rrl,(rdI@1,n tderr&ddagt Air rd errif-ed iq*lEif l6a+ Ia.tv.s.rdr cos ird4€J the co$oa..pbd: p-t
of dra !b. -{ cqirGr a.|d b(Iorig 6 6. L.!:llrrll aqirrrdin Fri.ds - tlE .lqrli'n critcrg al! lrlii- Wten tt'nifieilt para of pb.i a.rd
e$t n6t -r lEqdd to ba .€pH .t i.traat" thc G.u? d.F<i&s tlEn r€?..ztely b.sad on tliei apecinc u!.fu| fEs. t*e*ise, rl€fl a m.i, inspectin
b parfo.md tr ood is rloo€risd h tlre drFE nE f d dra pbrd ..rd aqri,lreit aa a r€rbaefi€nt ia ttE teootnitih critaria are satirfied. All dt€r a€pa-
..|d.nairtanre ooss a.! .!q sed h Fff(lo6saiErr€d. fte F!.eit r.L. of tl|c.reeded cDn for ttre deco.rrtisrirni€ of .n 6sel.fte. iti ur. b
hdd€d h da ooataadE Gaeadivr asrat tlre .toq.tin C,t!.i. io.a p(lrisi(h ar€ riat-

[tce,t(fb.t 3ffi o. rt Cf.ht .b O..ff...fi.aca d t.. drt s..*.ti
,l*affilsYdi
v€ltlrr'tYc.r
Olte Eq.irrr*- 5 Ycrt
CoGeqtar' 3 Ycrs
Ihe.rrirElv.fr..,rl!frd5r..riil.drodsdd.D.tcbturoaproC€rtv,ffiaie$&rg.r!Eritri.dat€acfiftntraialtrared.ld.did.d
po6Fcdrr.lr, itrDerrr9rbte.
fina.Eial k6trunrentt

A fiiaoaC -rshrrEntbrVcdlrrad dr tivls ri'.ba&-(ilcal of qia afifta.rd a fna.aid fa6*yor€qrrity itsrrrait of a'lorh(eotity
ll*dd rlao.lfiaar ard iicdalnGrt
A[ finandal asas a{€ r€co8ttiicd iiffy .t f.i vaL pf4 h tlra t.t d fi.l.rtbl assets not .lddcd at hi. yat € fhroiah paofit or lcss, transactirn costr tfiat
are dfoectly attt rtat lc to frre aquaation of tfte 6lt.|EC ar[at
s.rtcaerEi iE-an iairt

Fo. puiporaa of saraltrre! nle i.remeot fill.lrbl aarals,t abasfr€d h 6rtc catqdiea
(i) fhxlcbl Asr.t .t ..wlir€d coc
(iilFnai.bl Asset At F.i v.tle ttuoqt ()o

l(iiuFin.ncbl Asset .t Fak valuc ttrol4t P&L

lFlnzrd.l ftslt .t -nodl3 d c6t
I

lA 'FinancialAsse( ii m€asured at the amortis€d cost if both the following conditions are md:
a) The asset ls h€ld within a buriness model whose obiective is to hold ass€ts for collectin8 contraatual cash flou,s,

and

b) Contractual terms of the asset give dse on sp€cifi€d dates to cash flows that a.e solely payments of pdncipal and interest (SPPll on the principalamount

outstandinS.
Atter iniial meaturehent, ruch finanaial asseti are subsequently measuaed at amortis€d cost usint the effeative interest rate (Eln) method. Amortised con is

calculated by takinS into account any dis.ount or prehium on acquisition and fees or costs that are an integral part of the ElR. The EIR amortisation is included in

finanae income in the pioFl or loss.
Fanamurl a$al at falr valua orrouSl ocl
A 'Financial Asset' is classilled as at the FVTOCI if both of the followint c.ite.ia are met:
a) The obiective of the buriness model is achieved both bV collectint contractual cash fows and sellint the financial

aigets, and
bl The asset'5 contraatual cash flows repres€nt SPPl.Financial Assel included within the FVTOCI aatetory are measured initially as well as at each reportint dale
atfaiavalue. Fairvalue movementsare reco8ni2ed in the other aomprehentive income (OCl)
Fimncl|l asset aa l.r varue orrough PltL
FVTPL is a residual category for financial Assets. Any financialaset, which does not meel the criteda for
cateSo.iation as at amonized cost or as FVTOCI, is classmed as at FVTPI.

ln addition, theSroup may eled to desiSnate a Financial ass€t, which otherwi5e meets amortized con or FVfOCI
criteia, as at FVTPL However, such electioo is allowed only ifdoinS 50 reducesor eliminates a measurement or
recogaition inconsistency {referred to as'accounting mismatch').

,C-)
;\
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lequity investments in scope of lnd AS 109 are measured at fair value. For equity instruments, the company may make an irrevocable election to present in

other comprehensive income subsequent chan8es in the I?ir value. The Company make5 such election on an instrument by-instrument ba5it- The classification is

made on initial recognition and i5 irrevocable lrthe group decidB to classilyan equity instrument as at FVTOCI, then allfair value changes on the instrument,

ercludin dividends, are ized in the OCI

D€rotnlsld,on of fhancial aslat
A financial asset (or, where applicable, a pan of a rinanaial aslet or pan of a group of similarfinancial assets) it
p.imariv derecognised when:
> The rBhts to receive cash flows from the asset have erpked, or
> The group has taansfefied its rights ro receive cash flowt from tte asset o, has assumed an oblitatim to pay the
reaeived cash flows in full without material d€laY to a third party unde. a 'pass-through' arrangement;

and eithea
(a) the Company hai transfered substantially all the risk and rewards of the asset or
(b) the Company has rEith€r trandered no. aeta{red sub6tantiallv all the dsks and rewards of the ass€t but has t.ansfened control of the asset

ln accordance whh lnd AS lO9, the group a@lies erpected ctedit los5 (ECL) model for measurement and recognition

financial liabilitier are recognis€d initially at fair ralu€ aid, h the c2ae of bans and borrowings and payabhs, net of directly att.ibutabh trdn$ctirn costt.

I--.. - C.. r*- {rutlr t tltd 16
I.rii.,l-lCr.dru{h F&ab-*tiadffibtddturt"drE.idfrEriJEffriEd-t *.d (Fo hti.l rcoG'tab.t.5 r li-

tfrll4h Fdtr r bs F-l.iE li3lafrtaa -! ffi.s h€ld fo.tr.di€ f{rey {e iEun€d io.t re Fr.pos€ of ,€?qr6.st€ h the nearterrn-G.its 6

hitial r€cogntirf hter€stSe..i€ bana -d tqroriEs .r€ s|6l.$r€ntt nle.srrrd at.mrtbd con us,nA the El8 method. 6.h5..d b5aea ar€

h 0ro6t 6 brs dleo ti€ f.h*ties -e dcr!(oCiiiad a6 xel ai t$ror8h tlle tlR .fiifftisatirn Fr6s" Amfftaiad cost b okubted by t fi€ -rto

..ry dis(D.nrt 6 Flrni(rn on ac$iitim -!d ft6 6 costs tt t art ao antc8r.l part od dle €l* IIre ElR anstisatiro i, hdrd€d at fmalre coars h the

financial l-i.blities

lnitbl rrcognitioo erd maasur€ment

o.r liat .Iti5 ft€ld ,o. tr.d-S.r€ r€@€ti5€d h dl. Fd 6 b65.

U.lfri6, AlrErliad c-6t

d Fdt.rd bss"

Effi3rr.--t.
DcltGof,ialdoar
A tin ttrC lffiy 6 dcltao€rr!€d lrrEo Ble ooac.filr uxre. tie fao*ty 6 d6dr.rEcd d €ao.€Ld 6 €{tE1 trll.ll an crtafiE fnancaC l-a-ty 6 tt aaced D,
anottEr frorn th€ srrc leo&r o.r sub6tantiat dfierant terms, o. tlE terms oa an €ririE f.b*ty .r. stfifitiafy dodifiad, sdt ao exdr€e 6 fiodifiaation is
t.eated as the d€cco€nitih of the ortill.l fab*ty and th€ recognitbi o, a new lhbi[ty. I|e diffo@oce h the ae6Fctive aa.rying arrounts is recogrised in the
st tement of Fofrt or bss.

Provisi(r6, CofliIdrt Ltifities
embodyin8 e.ono.nk benetrts will he requid to r€ttia tlE o6katirn and a re$able estimrte c2o ba made oI the .mount d tlle obltatim.

A cooth&.rt liffiy k daido.€d h ..se ot
a pr€a€r oblaatirr arbhg frofi pan 6.{t{t l^ai li rd Fda0b tlEt rn o.rtflory of reso.rrG r,l be.!qd€d to i€tth tfie o6lt tixu
a paerdtt obltatb. airiE fro,n p.f (ertl raEa m lte ccinate b poiCrle;
a porCrh ottaih arbiB from past ffirtt rr*as rta FtfiV of oarttoyr of r€.o|llea b rsnda
P.ovkioif co.ttiifait bbildaa, co.tliEErt Eaar aid o.rrfrt!.rt' a.e rrJi6Ed n c.dr b.h.E dlalt data

servir Conc6tirn Aglemants
The Compaoy const.ucls & up€rades irfrasmrctur€ (aqr$t|dbn or up8rade servkea) uiad to pro/il€ a put L s€wir aod og€r-.teJ and mahtains that
infrastructuae (operation s€rvke') fo. a sp€cifi€d perid ofti n€.

Thes€ aran8ements may include Infrastructurc us€d in a publk-tcprivate seruke concession arrangement fo. iG entire uteful life.

Under Appendix A to lnd AS 11 - Service Concession Anantements, thes€ aranSement5 are accounted for based on the nature of the consideretion. The

Financialasset modelis ured tothe extent that the operator has aa t nconditional contractual right to rereive cash or another finanaialass€t from or at the
direction ofthe tl.ntor for the aonslrudion seivices.

lncome ftom the cohcession arrangements eamed under the Finanaialasset modelconsists of the (i) fat value of the amount due from the Srantor, which is

deemed to be lairvalue ofthe consideration transfened to acquire the asset;

Any asset caried under concession agreements is derecognised on disposalor when no futu.e economic benefits are expected from its future use ordisposal

R€v€nle reLtad to SCA :

Revenue ,ehted to construction under a service concession arGntement is recotnised based on the staSe of completion of the work performed
Determlnadon ot tai. vju6 of tr-ade r€ceiv.blea
The receivable is measured inrtially at fair v"alue. lt is subs€quently measured at amonised cost, ie the amounl initially recotnised plus the cumulative interesl on

that amount minus repaynents.The company has measured the trade receivable at cost plus 1696 Ma.k up initially at FVTP L which are measured slbsequently
at amonia€d cort.

Revenue reaognition

payment is b€ing made. Revenue is measured at the fair v.aloe of the conside6tion received or receMable, takinS into account contraauary a16ed te

company has reco8nised Finance lncome on the outstandint balanceofirade recievablesasa partofrevenuefrom opeGtions.

e extent t , tegato atrecoSn pro

r

payment and exaluding taxes or dutiescollected on behall ofthe govemment.

onstrction Revenu€ fordelails refer to sC.A note \ccl

'lr'-
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lnlerest lncome

Foralldebt instruments measu.ed either at amonis€d aost or al fak value through other comprehensive income, interest income is recorded usrng the efiective

ifieren rate (ElR). EIR ir the rate that exactly discounts the estimated future cash payments or receipts over the erpecled life ot the financial inst.ument or a

rhone. p€riod, where appropriate, to the grors carrying amount oI the financialasset o, to the amortis€d cost ofa financial liability. when cakulatingthe

effective interest rate, the aompany estimates the exp€cted cash flows by consirrering all the cont.actual termr of the financial instrument (for example,

prepayment, extension, calland similar options) but does not considerthe erpected c.edit losses. lnterest income i5 included in finance income in the statement

of profit and loss.

Current lncome Tax

Current iacometax as5et5 and liabilities are measured at the amount expected to be recovered from or paid to the
taration autho.ities. The tax rates and tax lawa used to compute the amount arethose that are enaded or
substantively enacted, at the reportang date in th€ countd€s wherelhe Group operates and generatea taxable income

Curent income tar relating to items recognised outide profit or loss is re{o8nised outside p.of[ or loss (either in

othe. comprehenaive income or in equM. Cu.reot tax rtent are recognited in correlation to the underlying

transaction either in OCI or directv in equity. Management periodk2lly evaluates positions taken in the tax retums

urith resp€ct to situations in which applkabh tax reguhtbns are robject to interpretation and establirhes provisions

where ap9.opriate.

Deffered Tar

6.-rjal .€po.tiB gorpo6ea at ttre repo.fiE dde- Iha arlha rlE .rtt oa dana.rd td ass€ts b rRiercd at eadr regoatig dafa and red6€d to the ext€tt fial
l B ra hEEr FEO-b rh{ qficr rafae Fdt ra ta rauaa to &rr { d F.t oat r daarrEd h 6rca to ba {ti&ad-Ud€cosnii€d d€ftrred t r.aaart
,r.l..'r.'s.d i aadr .tF.lif rhd -..GqriEa 6 * ri..t drl l hs tcdrE Foe dt- frrOra t-daa Fi*t !f alol dE da{ed€d t.I aaeat

b ba ,totr!d-

Oat rtd f .116a.d Uti6-!.rstd aftat-.-rdi--!Geartldto ath dEVa-riira. tlEaas.t b.!*.d (lfi€ Lt&V b r.tdc4 h6.d
qt trr fiftc6 (rld a brsl ttEt h.vc h.co cn dad qrHiElV cnach{, tlta.lporfiB dafr.Ira!ffi tat rcbtirg tr tlitrr rtaotlrisad oqtsire Ftfitdlos
i5.!qr|.i.d dfih Fdt 6 bsa (c.trEr - dE @rgfuia iEnE dh a$rlr. DaferEd h itams..e .lcogois€d h 6.rehim to the urdcdyir€
E,|*lin dh.r h @ qtuV h cqtf.

Oafulrd tar Nats a.d dd.rrrd b,( Iffli5 -! a,f&ct i a lctat, a'lfolteaue r*trt elisas to rlt ofi orrl rax caB aCilat olflnt E f.fraa rd tha
dfu EBrdn to rh. slE r.4 cdr ltd dE sE t Etiql.dEty.

So.ro-frlt Coalt

Sonowirg costs diedy attribqtabh to 6e aaqrirtira ffiudbn o. Foduarioa d an aia€t tta iaceasadly tal€s a tl|tdar bl peri, oftin€ to get ready for
its ht€nded u5e alr (erilG€d as pa.t of dE clft of dE alnd- Al odre. bonoriB coats ae ereen*d h tlte Friod h wt*i tllgy ocdrr. Eollorhg costs coGin
of hterlC ad odEr coats fnef an eittty irors h oq!.iadio. lti fne boaroriE oan !l! BoflqrhS cod a&o idn6 ardrar$e differeoG to fne extei
,€tardd 6 at a(li|stma.lt to tha bo.r iE.!rt1

Employee bencfits

ProyHcnt Rmd: The contribution to provident fund is in th€ nature of defined co.t.ibution plan. The Company makes contribution to statutory provident fund in
acco.dance with the Employees Provident Fund and Miscellaneous Provisions Act, 1ll52.The contributio. paid or payable is recognized asan expense in the
pe,iod in which s€rvicer are rendered.

G6tuity (Funded): Gratuity is in the naturc of defined benefit plan. The cost is determined usingthe poected unitcredit method with actuarial valuation being
carried at aash at each Balance Sheet date by an independent actuary. The retirement benefits obligation recoSnized in the Ealance Sheet reprer€ntthe present

value ot defined benefit obligalion as adjusted for recognized past service cort
AduarialSains and losse!are recognized in fullin the other comprehensive income forthe pefiod in which they occur

Allemployee benefits payable wholly within twelve months rendedng services are classified as short term employee benefits. B€nefrts such as salaries, waget
short-term compensated absences, performance incentivesetc., and the expected cost of bonus, ex-gratia are

recognised durin8the period in which the employee renders related s€rvice.

Payments to defined contribution retirement b€nefit plans are recoSnis€d ai an erpense when employecs have aende,ed the seokr entiding them to the
contaibutbn.

V

rCq€ edd t 16 p.k, oo .cqdtitirl

the tar ircuned oo a purchese of assets or servir5 b not r€colerat le ftofi tlle bxatn n autfiority, in ryhict cas€, the ter pau '6 recognised ar part of lhe

rEt anlorrnt of tar r€coverabb from, or pryable to, tlE ffiirr authoaity is -rdrdcd as paat d re@irables or

of acquiiit'ron of the asset or as part of the erp€nse item, as applkable
Wten receirabbs and pafables are *ated with tfie anrount of tax r.rdud€d

h the bahnce $eet.
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PNC Raebarell Hlghways Private Limlted
ctN u45400Dt-:2012PTD241184

Notes to financial statement as at and tor the year ended March 31, 201E

Note | 3 Property, plant & equlpment
nt in takhs

Year Ended 31st March 2018

Offlca equlpmantEledrlcal Equlpment vehlcles Computers Furnlture & Firtures Total

20.03 36,00 0,14 1.10

0.34 2,24

20.03 36,00 0.14 59.847.44 2.24

4,30
4.27

0.01

0.03
0.21
0.39 0.00

6.37
5.60

2,76 8,57 0.04 0.60 0.00 12.97

At March 31,2018

At March 31, 2018

Gross carrylnS valuc
At March 31, 2017
Additlon during the year
Disposal / Adjustments

Accumulated Depreclatlon
At March 31,2017
Addition during the year
Disposal/ Adjustments

0.10Net carrying value as at March 31,2018 t6,27 27,42 0.83 2.24 46.47

--vt

rdAcc

Paniaulars

57.25
2.s8

1.86

1',,

tl9'N

Y



PNC Raebareli Highways Private Limited
clN u4s400D12012PTD241184
Notes to financial statement as at and forthe year ended March 31, 2018

Note 4 : Non current trade receivable
ount in

As at
March 31, 2018

As at
March 31, 2017

Particulars

93,886.1197,702.20

93,886.11Total 97,1O2.20

Note 5 : Other Non current financial Assets
tn

As at
Mardr 31, 2018

As at
Ma.dr 31, 2017

Particulars

Retention with statutory department

Total

Note 6 : Othea llqr Grrr.* Asrcts
ln

Particulars
A.-

M..rrr 3t, 20tt
A5*

lr-d! 3L !0r,
Def erred Retertions ReceiYaHe

Balance outstardirB with GgrE nm€nt audpdti6
Security Deposits

195-04
1-17

Tdal ltl2i 19921

Note 7 : Cu.re.rt finarrcial inv€stmcnts

Particula.s
As at

Mardr 31, 2018

As at
Mar$ 31, 2017

6,670.64 3,557.O5

Total 6,610.41 3.sS7.OS

tn

29.95

Aggregrate amount of Q.rot€d invenments
Aggregrate Market value of Quoted investmeflts
Aggregrate amount of un quoted investments

\
c\.

-o
elhi

c

u7

d Acc

Unsecured cgnsidered Good unless otherwise stat€d
Annuity Receivables

127-13
4-10

HDFC liquid fund

0r



PNc Raebareli Highways Private Limited
crN u45400Dt-2012PTD241184
Notes to financial statement as at and forthe year ended March 31, 2018

Note 8 : Cash and Bank Balances
(i) cash and cash uivalents

Note 9 : Other Cunent linancialAssets

in Lakhs)

A5 at
March 31, 2018

As at
March 31,2017

Particulars

Balances with bank
Cash on hand

54.21
0.5s

53.77
0.84

Total 54.75

tn

Particula6 As at
Ma.6 31, 2018

As .t
Mardr Sr" Zl1,

lrtercc Accrued alrd due oo degosits
Ret€ntixrs

OttEs

rl8.83

0.08

45.03

TotC /r8.92 as.o3

d€ 10 : Otftcr Crrrcnt Assets

Particula.s AJ.t
M..dt 3L 2oll

As-
M.dr 3L 2111,

Deffered Retentions
Prepaid Expenses 11.59

3.39
27 -72

Total 11.59 31.11

tn

1,
P.>j1-

dAccq

Y0a -o
hi

54.54

V

Y/



PNC Raebareli Hithwayi Private Limited

cDl t 454{XDU2012PTD241184
l{otes to Gnancial itatement as at and fo.the yearended March 31,2018

otea u.l
(.1 Re.onciliatan of ttc atx€. outn ndLf .t dE bcd.ni.t a.td n d! ed
of tha ilDo.drr t!a.

t{o. of Sh..6 io

sh.r6 of rldd Co. Io. o(Sh-r. h
Hirl-i lljr rardt 2O1, 31it ta-dr 2017

PNC lnfraholdines Ld 1,396 1,396

March 31, 2018 March 31,2017
Particulars

Autho.ised
1,4OO Lakhs (Previous year 1,400 takhs)

equlty Sharea of Rs10/- eadr

Equity sh.r6 - l3qJ.d, Ssb6.ribed & p.id up
1,3961akh5 (Previour year 1,396 Lalhs)

equitYShares ot Rs10/- each 13,960

14,m 14,000

13,960

Ar at
lr..dr ,L 2O1l

Asn
Madr t1, 2O1,

At the b€gi.ming d the yerr 1396 t ktl. (Prwirrr Fa 7,155 L.&hs) €quitv
shares d Rs. 10 adr .Ifrd a5 frllY o.i., r,

lssrred d6ir€ ttE t!- Eqdty SfEr€r d Rs" 10 .dr &, 6 ft*, p.d up

Outn.ndir€ n tlE erd d ttE F.r 1396 L.fr6 (Prrirr. F r.:'!5 bld6l
Fd,liiv shar< ot R< lO.a.h alkrtt dasfdl!cil6

1,396

1,396

1,396

1.396

Oetails of Sh.]lholdlrr mort Th.n ta h dt tto. of Sal{cs h
3l{ M1$ 201E ,r,rt fr.rd! 2Or7

Xo oI Sh.r€s X Houin6 l{o o{ Sh..!. % Holdilr3i
PNC lnf raholdinB timited 1.396 1m.m 1,396 1m

Rtshtr ..d rraa.Llio.ra ,tad.d to aq.lt, dl..ta
The Co(lrpartv har o.{v o,ra d.5s of.qdty dfflr he*g a paa EtE oa ' 10 F $a!. E dl C!r€ho5a. E rf€bL fo. drc tote per clar! held. ln (.ra aly diyilcid b
propo*d by dl€ Eoard of [X.€do6 th€ saille ta gliad b tlE Woyd of th€ Clar€told€rs in tha Grrlirg &mld G.?Erd M.ctin& ercept in th€ c.- oa merim
Oivuend. Ther€ .(! rt.fi.lilrrs .ttadl€d to Eqdt, SlErs h .*aim tD ttE term 106rr taeed bt the @ioany Frr.afit to loan Cr€filer|t rith Coistorirm of lei&rs.

There are no bonus dra.es/dE e asqred for coltik tadt dEr thean cadl .nd drarc houtrt bad dlrilr3 the perird of 5 fea6 imnEdiately Feeeding Fie Fars.

t

*N*
YqDelhi

ilote 11 : Share capital

P.rtkula6

:\

/=\

(

Y



PNC Raebareli Highways Private Limhed
clN u454(x)D12012PTD241184
f{otes to financial statement as at and for the year ended March 31,2018

Note 12 : Other equity

Retained

Note 12.1 : This is an item of Other Comprehensive lncome, recognised directly in retained earnings

Ret iled E ntiE
this comprise orpany's undistrihrted profit efter tax6-

tn

V\/
{

j
**
s

Particulars
As at

March 31,2018
As at

March 31,2017
opening Balance

Net Profit for the period

Remeasurement of post empbyee benefit obligation net of taxes
( Refer Note 12.1 )

6,126.33
580.40

o.20

6,420.37
-292.72

-7.26

Closing Balance 5,705.93 6,126.33

Delhi4 Yy



As at
March 31, 2018

As at
March 31, 2017

Particulars

Secured
Term Loans -From Canara Eank

Term Loans -From Allahabad Bank

Term Loans -From Viiya Eank
Term Loans -From Bank of lndia
Term Loans -From Oriental gank of Commerce
Term Loans -llFCL

Term Loans -llFCL Sub Debt

13,853.23

6,933.49
5,585.96
9,224.27

16,241.59
6,822.rs
6,958.02

14.905.64
7,462.91
5,974.06
9,924.94

77,487.54
5,960.12
6,956.85

Less: Current Maturity of Lo,E Term Bt
65,634.69

5,225.43
69,676.06
4,050.76

Non Current Borrowings @,4/J9.26 65,625.30

PNC Raebareli Highways Private Limited
crN U454mDU012PTD241184
Notes to fin.ncial statement as at and for the year ended March 31, 2018

Note 13 : Non Current Borowints
nt in Lalh

(i) 25 unequal hatf yearly installments comrnencing from July 2017.

S.orit$
(il A first |tstllc rid drrlc qr { tllc bqtoG5 -r.nol.Hc FFti5 boafi Flrcrfr dtt r r.E..td crErptdE Fpi(d a'lets
(ii, A fu d..!r qr { thc bqrwc.5 trliuc.nqdcr.srct!
(, Atu d!-!roE { lha h.* arorrs d{: tanor-
(M A first dt (!E qr .l a.t .fiuc' ccfs t,d*! tftc Fr*s .ss.rs-

(vl A fi,5t dra.F oo aI fhc .tltt litlc. i.ttr.!'t, bcncfrtr, dai.tE ad dernan*, qr .l ttE .ifht5 titlc ad htcrl't d tlE bo(Ios€r urde. rl
insraoca conarxtr

(vil Pktr of cliiv {EGt d thc bqlrc C{ bc rducEd ftun 51t b 26'f stiart to cqrdhc of { thc FotidqE of finaag
&curcrlts"

Note 14 : Othcr tlqr Currart Finaocial Liiblitics
in Lakhs

Note 15 : l-ont Term Pro/isions
in

2,951.93
3.43

'The company has a constructive obligation to maintain and manage the revenue generating infrastrudure due to which it is probable that
economic resources will be required to settle the obligation. The management estimated the carrying amount of provisions of major

maintainence that are sub.ied to change to actual maintainence to be held in prospective years.

+Movement of on for maintenance in Lakh

Note 15.1 : Short Term Provisions
in takh

Particulars
As.t

M..dt 3L 2oll
A5 at

M-dr 3r" ml,
Reteitioos tlcld of the Contracto.s
lnterest Pay.iHe 2,293.72 t,29!.!2
Total Othc. Non Curreot Finaoci.l Li.blitics 229r.72 1293-:t2

Particulars
Ar at

Mrdr tL zXrrt
As.t

Itxdr 3L m17
Maior Maintennce Provision+

Provision for fatuity
6,3t7.14

2.29
Total 6,319-43 2,955.36

A5 at
March 31,201E

As at
March 31, 2017

2.9sL.93
3,365.20 2,957.93

Nature of Provlsioris
(arMovement of provisioo for perlormance warrandes/after Jales rervices
Carrying amount at the beSinning of the year
Additional provision made du.ing the year
Amount used during the year
Amount reve6ed during the year

6,177.r4 2,9s1.93Carrying amount at the end of the Vear

W, v/Particulars I*ll\
As at

March 31, 2018
As at

March 31, 2017

Provision for Leave Enca5hment
Provision for gratuity N^r

2.6a
0.39 0.46

Total \(|t,'\,- -./ 3-O7 0.46

\
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PNC Raebareli Hithways hn Ltd.
cr N u45400Dt 2012rrD24tt84
Notes to financial statement as at and for the year ended March 31, 2018

16.1 The balance comprises temporary differences attributable to:
in La

Particulars
As at

Mar€h 31, 2018

As at

March 31, 2017

(1.e7)

21,860.76
(26,8s1.47l-

1.66

l2s.2tl
1,952.@

(1.80)

23,359.91
(27,71L.7O1

(s.88)
(31.84)

912.t5
(1.0s1

1.17
5.24
1.20

(al Deferred Tar Ass€ts/(Uabilitiesl
Fixed Assets ( Tangibles )
lntangible Ass€ts

Trade Receivable
Retention Hold- 80% at PV

Borrowings
Major Maintenane
Deffered E Oenses
Retentiqrs
Metcd n€rErxr€
Empbvee 8€ncfit

t{et deferred tax Assetv(1i.b{ati6l 13,068.241 13,112.@l

oc ,.,1

ACU

Y
o

\-ax
* co

e

Note : 16 Deferred Tax

(

r" v
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PNC Raebareli Highways Private Limited
ctN u45ruxrDL2012PrD241184
Notes to financial statement as at and for the yea. ended March 31, 2018

Note 17: Other Non current liablities
in Lakhs

Note 18 : Trade Payable
(Amount in

*As per the arraihble resds ttrere is t p0fsirs€rvicr proirlers corered urde{ Miro, slnall Medium Enterprises OelEloern€nt

Act, 2006 .ln view of this, infomatidr req[i€d to te dasdos€d u/s 22 of ttre saftl Act is not giren-

Note 19 : Odra. qr"cnt firl.ndel fffti.:s;

Note 20: Other csrrent liablities
nt in

q Y
Ne

9
cucd

Particulars
As at

March 31, 2018

As at
March 31,2017

Deferred Retention

Total Other Non current Liablities

As at
Mardr 31, 2018

As at
Ma.dr 31, 2017

Particulars

Dues of MSE parties'
Dues to other partie5 fl.at 17.70

Ltat Lr.roTotd

Particular5
As at

M.Idr tr" 2olt
As at

M.rdr 3r. 2O1,

40s0.76
8.08

113.99

155.85

Current Maturities of Long Term Ht
salary Payables And Other dues of Employee

Expenses Payable

Retention Hold of Contractors

5,389.36 4,328.68Total Other C{rrent Financial Liabliti€s

Particulars
As at

M.rdr 3r" 2O1t

As at
Ma.dr 3r, 2OU

2.L4 8.47
16.96

Statutory Dues

Deferred retentions
2.t4 25.43Total Other C1rrrent Liablities

tn

hi

(

v

5,225.43
L2.95
it8.96

to2.o2



PNC Raebareli Highways Private Limited
' ctN u454{loDl2012PfD24tl84

Notes to financial statement as at and for the year ended March 31, 2018

Note 22 ; Other lncome

nt in Lakhs)

in takhs)

\(
*

\
elhiDt*

o

Y
(

Cd

Particulars
Year ended

March 31, 2018

Year ended
March 31, 2017

Construction Revenue

Finance lncome on Annuity Recievable
5.66

10,076.09

733.88
LO,247.32

Total 10,08r.75 1o,975.21

ParticuLfs
Year ended

l,l..dr 3L 2O1t

Ye.. elded
M.rdr 3L 2O1,

16.96
4L2.U

26.55

4.75
3.80

lnterEst
- F(un Bal*
- On Fhlld.{ Assets

- olr lrEne Tar R€fir.d
Other non opratig incorne*yite otr of naentim titility
Profitn6 On sale of Mrrtual Frrd
Fair valuitixl of Mutual Fund

T)-74
1-37
l-45

16.96
1.65

Total other lncoflre 53.17

Note 21 : Revenue from operations

\

4&r.r0



Note 23 : Employee Benefit Expenses

Note 24: Finance Cost

ote 25 : Irepredation .nd amortis.tirn

ote 26 : Other Cxpens€6

Amount in Lakhs

(Amount in

tn

(Amo(lnt an talfisl

Year ended
March 31, 2018

Year ended
March 31, 2017

Particulars

119.01
2.88

65.58
2.15

Salaries and Wages

Others

12r.89 67.72Total Employee benefit expenses

Year ended

March 31, 2018
Particulars

lnterest Expense

On term Loans

On Financial Liability
Other Borrowiarg cost

Total Finance cost 6,4t.tt 6,791-rt)

Y€.. €nd€d
M.rdr ,L 2018

Particulars

6.60
3.39

6-3s
3.39

Depreciation on Tangible Assets

Amortization Exp€nse

Total Depreciation and amortisation

Particulars
Year ended

Ma.ch 31, 2017

Contract paid

lnsurance
Legal & Professional Experse
Site Expense
Travelling Expense

Repair Maintenance
Mobile & Telephone Expenses

Service Tax Expenses

Power & Fuel

Maior Maintenance
Audit Fees*
Construction Expense

Other Expenses

1m31
27-O7

18.12
11.09
0.33

15.70

3.14
o.02

82.M
3,370.21

0.75

65.39

5m.52
2.15

14.90
3.62
0.41
7.36

L.29
o.o2

83.55
2,gs]-.93

0.86
44233
34.42

Total - Other Expenses 3,694.61 4,047 37

I
Year ended

March 31, 2018

Year ended

March 31, 2017

Statutary Audit Fees

Others GY .D \
0.86

Total 1 tt 0.t5 0.86

agdA
v

nt in Lakhs

PNC Raebareli Highways Private Limited
ctN u45400Dr2012PrD24Lla4
Notes to financial statement as at and for the year ended March 31, 2018

'Audit Fees lncludes :-

Year ended

March 31, 2017

6,#.2L
19-o2
2L9tl

6,77L47
16.88

5.O5

Ya€.dcd
Mardr 3L 201,

9.9!' 9.74

Year ended
Mardr 31, 2018

Particulars

0.75

*



PNC Raebareli Highways Private Limited

ctN u45400D12012fi D24ltA4
Notes to financial statement for the year ended on March 31, 2018

Note 23.2 Details of Employee Benefit Expenses

The disclosure required by IND AS -19 ' Employee Benefits" are as under-

(al Defined B€n€llt Plan

The tiability for Employee Leave encashment is determined on acturial valuation using poected unit credit method .

The obligations are as under:-

S. No. Particulars 2017-18

5.

6.

6

A.

1.

2-

3.

4.

7.

B.

t.
2.

3.

Ch:rgs in ffined beoeftt obltrton
Defined benefit obligation at beginning of period

S€rvice co6t

Cuar€rt servi@ cort

Past s€wi! ct
(Gftl / ls an sctdeorcns

expenses

flows

8€nefrt paym€flts fro plan

b. Beneft peFn€nts fiom emy'oyer

c. Setde.nent pavnrnts &om plan

ds€tderncnt payrn€nts ftom etnployer

Remeasufernents

a. Effect of dlantB in demographic assumptions

b. Effed of changes in financial assumptions

c. Effect of experience ad.iustments

ln /Out
a. Traosfer ln

b. Transfer out
Defined beneftt oui6,atiro at erd of perird

Ch.lfr er f.a. u{r! d C.n .6s.rs
Fair yalu€ of plar ass€ts at beghnig d perid
lntefEt income

Cash flows

a. Total employer contributions
(i) Employer contributions

(ii) Employer direct benefit payments

(iii) Employer direct settlement payments

b. Participant contributions

c. Benefit payments from plan assets

d. Benefit payments from employer

e. Settlement payments from plan assets

f. Settlement payments from employer

Remeasurements

a. Retum on plan assets (excluding interest income)

Transfer ln /Out
a. Transfer ln

b. Transfer out
Fair value of plan assets at end of od

#As\

F s

t
?

2.37

0_16

0.2,

0.02

-0.06

o.05

2.68

2.68

d c

4.

5.

Ne
q

elhi

v



2.68

2.68

0.20

0.01

0.01

0.36

2.68

20

0.16

o.16

2.68

0.

o.02

{.(r
0,o5

0.01

o.37

0.20

0.16

2.3t

0.36

0.01

G.

1.

2.

3.

4.

5.

6.

2.

3.

c.
1.

2.

3.

4.

5.

D.

1.

4.

E

Amounts recognized in the Balance Sheet

Defined benefi t obligation

Fair value of plan assets

Funded status

Effect of asset ceiling

Net defined benefit liability (asset)

components of defined benefit cost

Service cost

a. Current service cost

b. Past service cost

c. (Gain) / loss on setdements

d. Total service cost

t{et interGt €ost

.. lfit .Est oQdEe an D8O

b- irt€(€st (ir@tlel qt Ol assets

c llErft qdts€ m rft!.d d(G(dtd
d. Toba n€t irffi co6t

A€measur€m€ntr (rtcogdrd h OOI

a. Efu of dr.rE6 h demogr+aac Nnndirns
b. Effect of dr.tltes in financi.l assurnPtixrs

c Efu of €rg€ri€noe adirstrnettts

d. (Retuml on plan assets (exdding inter€st incornel

e. Changes in asset ceiling (exdudi(E interest incomel

f. Total remeasurements induded in oo
Total defined benefit cost recognized in P&t and OCI

nc-mcrgr€aLttt
a. Actuarial l-oss/(Gainl ofl o8o
b. Retums above lntef6t ln@(rre

c Chante in Asset ceiling

Total Re m€asurerneflts (OOl

EmploFr E e€nre (P&tl

a. Cunent Service Cost

b. lnterest Cost on net DBO

c. Past Service Cost

d. Total P&L Expenses

t{et defined benefit liability (assetl reconciliation

Net defined benefit liability (asset)

Defined benefit cost included in P&L

Total remeasurements included in ocl
a. Employer contributions

b. Employer direct benefit payments

c. Employer direct settlement payments

Net transfer

Net defined benefit liability (asset) as of end of period

v r\ l,/
*
cl

n

cAd

N0a
*

re

F.



H.

1.

2.

L

1.

2.

3.

4.

5.

6.

t.
l.
2-

3.

1-

5.

6.

7-

Reconciliation of ocl (Re-measurment)

Recognised in OCI at the beginning of period

Recognised in OCI during the period

Recognised in OCI at the end of the period

Sensitivity .nalysls - DBO end of Period

Discount rate +10O basis points

Discount rate -100 basis points

Salary lncrease Rate +1%

Salary lncrease Rate -1%

Attrition Rate +1%

Attrition Rate -l%

Scrfficafit actur.i.l rssumptio.u

C)ascount rate Gnrent Year

Dis@arlt raE Pr€rbus Yea(

Sdarv iEEaie rate

Affitin i.tr
Rcti€nrGrt ACe

Mitrnent infftality
Disabfity

0.01

0.01

2.58

2.80

2.74

2.59

2.64

2.69

E.(xna

tfix
9-Or

xrax
60

hd&tn Asgr.€d taws
rrorta[ty (2601

tftinat€
r{il

t

,q,
v

N *
q

.?

(

Y



PNC Raebareli Highways Private timited
ctN u45400D12012PT0241184
Notes to financial statement for the year ended on March 31, 2018

Note 25.1 Details of Ernployee Benefit Expenses

The disclosure required by IND As -19 " Employee genelits" are as under-
(a) Defined Benefit Plan

The LiabiliW for Employee gratuity is determined on acturial valuation using projected unit credit method .

The obligations are as under:-

2017 -18 2076-77S. No. Paaticulars

o.27

7.24

5.06

0.08

2.38

{_08

2.38

2.64

o.39
4.12
{.64

1.28

0.27
0-08

o.19

s.06
-2.38
2.64

2.07

2.01

2.O7

3.8!)

o.09
1.rJ

3.89

3.89

,.a,

A.
1.

2.

3

4

5.

6.

2

7.

B.
1.

2.

3.

4.

5.

6.

c.
1.

2.
3.
4.
5.

D.
1.

change in defined benefit ouig.tion
Defined benetit obliBation at beginning of petiod

service cost
a. Current service cost
b. Past service cost
c. (Gaio)/ loss on seathm€nts
lnterest expenses

Cash flows
a. Benetrt pavmearts frqn paa.r

b- B€netrt payttErts ftqtt €mdoF
c S€ttlcrrErt p.frrErts frqtr Cr
d-Settl6r6t F rlEal tqlt CrttCoF
RerlEaqrlrtEttl
.. Efu oa dra.tcr ao de.rq-aCic d.tgitrs
b. Efu of dt.rlE! h frr.d.l .rs,tTairrs
c- €ffect of o$ari.:rc aqdlErtr
Trdnder h y'Out

a- Tra.der h
b. Tra.Etrer o.rt
Defined bcncftt ohligatih at erd of pe.in

Ch..fc h har Y.luc oa dri .sscts
Fair v.lue of dan assets at b€ginnirE of perird
lnterest income
Cash flolr,'
a- Total emplof€r cootributiqE
(il Emdof r co.ttrih.nio6
(iil Empbyer dred berEtt p.ynE(ts
(iiil En{rlo|lr dircct settlement p4nEt.s
b. Parttiprot contihrliorls
c. B€.Efit payrnena from phn a5s€ts

d. 8aefit payrnents from emdoF
e. Settlgnent patdrects from PLn a$.ts
f. S€tthnr€rfi pavtnefits fro.n e'l$ottr
Remealurements
a. REtum on dan asseB (erdudr|6 anterEc i rcort|e)

Transfer ln /Out
a. Transfer ln
b. Transfer out
Fair value of plan ass€ts at end of period

Amountr recogni.ed in the Balance She€t

Defi ned b€nefit obligation
Fair value of plan assets
Funded status
Effect of asset ceiling
Net delined benefit liability (asset)

cornponeots of defined b€nelrt cost
Service cost
a. Current service cost
b. Past service cost
c. (Gainl / loss on settlements
d. Total service cost
Net interest cost
a. lnterest expense on DBO

b. lnterest (income)on plan assets
c. lnterest expense on effect of (asset ceiling)
d. Total net interest cost

v
)A

I -, \,\,

3.89

1.28

o



3. Remeasurements (recognized in OCI)

a. Effect of changes in demographic assumptions
b. Effect of changes in financial assumptions
c. Effect of experience adiustments
d. (Return)on plan assets (excluding interest income) r
e. Changes in asset ceiling (excluding interen income)

f. Total remeasurements included in OCI

Total defined benelit cost recognized in P&L and OCI

Re-mcarur€ment
a. Actuarial Loss/(Gain) on DBo
b. Returns above lnterest lncome
c. Change in Asset ceiling
Total Re-measurements (OCl)

Employer E,ecnt. (P&Ll
a. Curr€nt Service Cost

b. Interest Con on rEt D8O

c. Past Selice C-ost

d. Total P& L Creer6€.

I{ca d.f,i.d t .i.fit lfit(.tr.rr.!.oxfio
Net defi.rcd b€n fit L.rb-ty (6setl
MlEd bc.efit coc irduded h P&t

ren|6al.r€me'rts a.rddd h OO
Emdoyrr corttrihniqE
Endoye. d.Ect ben€fit FynErls
Endottr d.Ecf sddqtEtt pqtrEtti

tact tru*t
l{ct dcfi{lcd bcrrfit [**ty F.s.tl6 of errd d p€riod

Rc@!.a.tio.r oa (E (fc-trErttEd
Recognis€d in OO at fie bedrr*.f of period

Reco$is€d io m dwiry the pctiod
Recognised in m at the end of ttE period

Scrlsitiyity n.l$is - I,BO €lld oa Pcriod
Discorrt ratc +lm basis pdnts
Dascorrt rate -lm basir Fints
salary lrs€are Rrte +1*
Salary lncr€are Rate -116

Attrifion Rate +1X
Attritbn Rate -196

SG*nc..rt.Gtu-iC Gu.tpdqr3
Discourt rate Cu.rer Year

Oiscouot rate Prerrbus Year

Salary increas€ rdte
Attrition Rate
Retirement Age

4.

E.

0.39
-0.72
-0.64
-0.08

-0.30

0.09
L.73

-0.30
1.77

1.82
3.89

-0.38
-0.08

F

1.82

7.42

2.07

2.O7

7

G
L
L
3.
4.

5-
6-

H.
1-

2.
3.

t.
1.

2.
3.
4.
5.
6.

t.
1.

2.

3.
4.
5.

3.89
L.47

-o3)
-234

7.47

2.8

LO7
1rI2

0.19

4.79
5.35
5.32
4.42
4.95
5.18

3.89

1.82
-0.30

7.52
7.42
1.82

7 8.(xx
Lrr*io(m 9.0t6

Uniform 25.016

60

9
20.o*

60

v

vledAc
r)'

3.71
4.(B
4-06

3.73
3.80
3.98

{



6.
7.

Irdian Assured lrdian Assured

i/lo.t lity tvlortality

NiI Nil
nprtalitY

oc,
o (v

V
r 'o*

c
Delhi

d



Note 27 : Tax Expense

A. lncome Tax Expenses

(Bl Rccqrcifi.tirxi oa ta c,e.ris. -!d e.tt Fdt.nifdga.d tt Ltd.'r E r.t ..

in Lakhs

m

Particulars
Year ended

Mardr 31. 2018

Year ended

March 31. 2017

136.23

136.23

465.72
869.62

307.38
36.32

il{}3.90 a3-70

(a) Curr€nt tax
Current tax on prolit for the period

Adjustments Ior cu.rent tax of prior periods
Total Current tax expens€

(b) oeferred tax
Decrease (increase) in defeffed tax assets
(Decrease) increase in deferred tax Uatlilities
Tdd Ocffcrcd T8 Erpc.r...

Tot{ lncqrE tar t4cnlc 54r-13 343.m

PIliol-t Y!- .nd.d
M-dt rl- 2ll1a

Yca Clid.d
Mrdr :11. 2O1,

372.19 69.8

s-17 21.S5

Proft & Loss be{o.e tar

Ta - hd-r t .r.ac oaI.9I (F.Y. 2orclr-Ittq

lncorne Exernpt Urde. Tar holk ay 443.67 322.75

Total tax ereens6 as per profit end loss 940.13 343.70

vV*.Y

i
r*

Ad

PNC Raeba,eli Highways Private Limited
crN u45400D12012PTO241184
Notes to financial statement as at and fo. the year ended March 31, 20r.8

v



PNC Raebareli Highways Private Limited
ctN u454(xrDt2012wD24lla4
Notes to financial statement as at and for the year ended March 31, 2018

Note 28 : Earning Per share
tn

Year ended March
31.2018

Year ended Mardr
31.2017

Particulars

580.60
1,396.00

10

(292.72l.

1396.m
10

(a) Profitl(Loss) available to Equity shareholders (Rs. lnlakhs)
(b) Weighted Average number of Equity Shares
(c) Nominalvalue of Equity Shares (inRs.)

o.42 (0.21)(d) Basic and Diluted Earnings Per Share [(a]/(b)

V
5or-

VIt

\,

\
elhi

\

"a*N



PNc Raebareli Highways Private Limited
ctN u45400D12012PrD241784
Notes to financial statement as at and for the year ended March 31, 2018

Note 29: Commitments

Note 30 : OpeEting Segment lnto.mation
The Company operates in only one segment, namely "(DBFOT Annuity)" hence there are no reportable segments under lnd AS-108

'Segment Reporting'. Hence, separate business segment information is not applicable.

The Managing directors of the cofllpany has been identifi€d as The Chief Op€rating Decision Maker (CODM). Ihe Chief OperatilB
Decision Maker also monitoc th€ oper-atiru .es{hs :ts on€ sirEle s€gment for the Frapo6e of maldrE decisioos about refource
allocation and Ffo.nrene ass€ssrtl.rrt rd h.ncc, dlere a.e no addtioeal dCdGrres to be Fovidd other tlBo $os€ aaready

provided in tlrc finamid staternents-

There is on€ Custun€r indivirualy accqnd foe mqe tftan 10* of tfte rw€ou€ in tlre year end€d Mardr 312018 {ld ir dr 3L
20L7.

(;
u* N elhi

-o

d Acq

As at
March 31, 2018

As at
March 31,2017Particular

Estimated amount of contracts remaining to be executed on capital amount & not provided

for
NIL NIL

v

vV



' PNc Raebareli Highways Private Limited
ctN u45400DL2012FrD24LLa4
Notes to financial statement as at and for the year ended March 31, 2018

Note: 31 Related party transactions

(A) List of related parties

(a) Parent Entity

ownershi lnterest
Name Type As at

Mardr 31. 2018

As at
March 31, 2017

PNC lnfratech ltd Ultimate holdine

PNC lnfraholding ltd lmmediate holding LOO%

(Bl Trans.di(rc bctrccn rd.tcd pa.taa

(i) Related party trllsactir(rs-
m

(C.) Balance outstanding during the year
tn

(D) Terms and corditioos

The transactions with the related partiG a.e made on tefm equi\ralent to $o6e that preirail in arm's lergth transactions. The

assessment is under taken each financial year through examining the financial po6ition of the related party and in the market in

which the related party operates. Outstanding balances are unsecured and settlement will be occured in cash.

N

\s
*
c

\
\ YV

Vc9cd

amnredi.te
holdins

Year erded Utthr.te Mdhgfiature of TraiEadion

Mardr 31, 2Ol8
Mardr 31, 2017

17.81

196.41

17.81

,1,6-41
EPC Contracts

Mardr 31, 2018

Mardr 31, 2017

Equity $are6.lbted to Pt{c lnft-.hd&G
Itd

86.16
162.38

Mardr 31, 2018
Mardr 31, 2017

86.16
162.38

Retention payable to PNC lnfratedr ltd

Mardr 31, 2018

Mardr 31, 2017

103.97

358.79

103.97
3s8.79

Amount Payable

re

V

(

elhiNew

7@%

Total



PNC Raebareli Highways Private Llmited
ctN u45400D12012PTD241184
Notes to financlal statement as at and tor the yea, ended M.rch 31, 201E

Note 32 : F.i, Value Measurement
Flnancial inrtruments by catetory

ount in Lakhs

Total Financial Liabilitiet

(l) Fail value Hlrrarchy

rtandards.

The followlng table provides the fair value measurement hierarchy of Company's asset tnd llrbllltlar, arouped lnto Lcval 1 to Laval 3 $ dalcrlbad balow r

Level 1: Quoted (unadjurted) market prices in active markets for ldentlc!l lslats or llebllltl€s.
Level 2: Valuatlon technlques for whlch the lowest level input that ls slInlflc!nt to the f!lr value mlaturement lt dlractly or lndlrcctly oblerv!blc.
Level 3: Valuation technique5 for which the lowert level input that ls slgnlflcrntto thc f!lr vrlua mar3urement lr unoblarv!bl!

(?
,1}p",,

As rt Mlrch 31, 201t A3 !t March 31, 2017Paniculars
Amorllsed Cott FVTPI. rwoct Amortltad Cott FVTPL FVTOCT

9!,L02.20

46,87
s4,75

Fln.ncbl Assct
Trade receivables

lnvestments ln Mutual fund
Security Deposits
Cash and Bank Balances ( lncludlng lnterest accrued)

6,510.54
45.03
54.54

3,557.05

TotalFinancialAssets 91,203.83 93,9t5.6t 3,S57.05

Flnanclal Uabllltles
Eorrowings
Trade payables

Retentions
Other Financlal Llablllties

67,92t.47
17.81

61.91

70,969.38
r7.70

155.E6
122.06

6t,1r0.15 71,265.00

d Ac(

v/

{
t

93,885.11

v



F.lr Vtlu! Mearu.amant u!lna

Partlculars
C!rrylntv.lua
Mlrch 31,201t

quoted prlc.ln
Actlve Mrrk.t

(Llvcl 1l

sllnlflcant
obrarYrbla

lnput!
lL.v.l2l

5ltnlflcant
unobt.ruabh

lnputt
lLv.l 3)

91,102.20
46.E7

6,510.64

91,102,20
46.t7

97,?59,17 97,759,71.

67,928,4t
102.02

67,928,4t
102.02

6E,030.43 6E,030.43

(A) Flnanclal Assets and Liabllitles measured at falr value at March 31,

20t7
lnvestment in Mutual Fund

(8) Financial Assets and Li.bilitler measured at amonired cort tor
which falr values are disclosed at March 31, 2018

Totrl

Total

(ll) Flnan.lal Ll.blllties
Borrowings
Retentlons

(i) Financlal Arsets
Trade Recievables
Securlty Deposit

-

Partitulars

F!lr V!lua Melruaamant utlnl

quoted prlc. ln
Actlvc Mr.k.t

(tevclll

518nlrrcrnr

obt.rY!bl.
lnput3

l!.v.l2l

5t,ntflctnt
unobtarvrbh

lnputr
(!.Yrl t)

(A) Flnanclal Alsets and Llabllltles m€asuied at falr value at March 31,

20t7
lnvestment ln Mutual Fund

(B) Fln.nclll As!.t! and Ll.bllltl$ mersured at amortlsed cort lor
whlch falr valuer arc dirclosed rt M.rch 31, 2017
(l) Flnanclal Asreli
Trade Reclevables
Securlty Deposit

Totrl

(il) Flnanclal Llabillties
Non Current borrowlngs
- Borrowings
Retentions

Total

3,s57.05

93,8E5.11
45.03

3,557,05

93,EE6.11
45.03

97,4E8,19 97,4tt.19

70,969.38
155.E5

1L,r.25,24 1L,L25.24

.b

u N )elhi

)d Ac

5,510.64

C!rrylnS V!lur
M!?ch 31,2017

70,969.38
155.E6

\,

a\

V

c



(iil Valuatlon techniques used to dstermlnc Falr value

included at the amount that would be received to sell an asset or pald to ransfer a llablllty ln !n ordarly traniactlon betwc!n mrrkrt prrtlclprntt rt thc melsurement date.

Specific valuatlon technique used to value flnanclal instrument lncludesi
> the falr value of financial assets and llablllties at amortlsed cost ls determlned uslng dlscounted cash flow analysls

Th!followlm mcthod .nd .ssumptlons arc ured to estlm.tc lllr valu.3i

term natule.

company 15 consldered to be inilgnlflcant ln valuatlon.

flow (DCF)

flnancial assets and llabllltles measured at falr value and the carrylng amount 13 thc ttlr vslua.

t,
oc,

d

c.d
vu* Delhie *



PNC Raebarell HlShways Private Llmited
ctN u45400D12012PTD241184

Noter tofinancial statement as at rnd for thc year ended March 31, 2018

Note 33 : FINANCIAL RISK MANAGEMENT

operations. The Company prlnclpal financlal asset lncludes loan, trade and other recelvable3, and crih and short-term dcpotlu thst !rlse dlructly rrom lts operations.
The Company's activities are exposed to market risk, credit rlsk and llquldlty rl3k.

l. Mrrket rlsk

(r) lnt€reit rltc rlsk

floatlng rate llnancial instruments in its total portfolio .

The ex re of borrowin s to interest rate cha at follo

l As at the end of riod, the com had the followln varlable rate borrowl tnd lnterest rate swa contrtcts outstt

(li)Sensitivity
Profit/loss is sensitive to hlgher/lower Interest expense from borrowlnSs ,s t result of chan8at ln lnterest rat€s.

lncrerse/ Decrease ln Basls Polnts lmprct on Prollt belore Tax

Mrrch 31, 2011 Mffch t1, 2017 M!rch r1,201l Mlrch 31,2017
INR +50

-50
+50
-50

302.05
.302.0s

328.13
-328.13

NE
*

a
"! 

D"

Particula,r
Ar tt

Mrrch 31, 201E

Atd
M.rch 31, 20l?

50,409.26 65,625.30Variable rate borrowings

Flxed rate borrowings

60,409.26 65,625.30Total borrowings

3L t7As rtM.rch 3 2018 3

x of totrl lorn3
Partlculars w.ltht.d rv.nt.

lntarGrt rrtr lt(l
Brlrnca Wrlghted average

lntarest rate l%l
Balance % of total loans

50,409,25 100,00% 65,625.30 100.00%Term Loan

60,409.26 100.00'. 6S,525.30 100.00%Nel exposure to ca5h flow interest rate rlsk

-

.v -b
.ed Ao

Partiaulars

ur-{ /,A\

c



lt.

(b) Forelfl currency rlsk

outstandlng therefore, the company ls not exposed to any forclgn exchange rlsk.

(cl Prtce Rl3k

crcdlt rl5k

reliability ofcustomers, taking lnto account the financlal condltlons, currant lconomlc lrcnds, rnd enalysis of hlltorlcrl btd drbtt tnd atalna of lccounts recelvable,

assess whether there is slgnlflcant lncrease ln credlt rlsk, lt consldcr3 rcrtonabla and rupportlva forward looklng lnformrtlon tuch rli

credit ratings assigned by lnternational and domestlc credlt ratlnS aSancl€3.

Llquldlty Rlik

overseen by senior management. Management monitors the company's net llquldlty posltlon throuSh rolllnS, forac!rt on thr b!3lt of arpeclrd c!th flows.

The table below provides details reSarding the remaining contractual maturltles of flnanclal llabllltles at the reportlng date based on contrrcturl undlscounted payments

As at March 31, 2018 Carylnt Amount On Otmlnd
lari lhan
Ona Yaar

Mora lhan ona

Y.rr rnd l.$ thrn More than 3 Years Total

Borrowings
Trade payables

Other Liabilities
Total

67,928.4L
17.81

61.91

4,611.22
1,7,8L

61.91

9,976.55 53,280.53 67,92E.47
17.81

61.91
6t,00t.13 4,750,94 9,976.56 s3,2E0.63 58,008.13

As at Ma,ch 31,2017
I€33 then
Onr Yalr

Mora thrn ona
yra, rnd lart than More than 3 Yetrs

thraa vlrr
Total

Borrowings
Trade payables

Other Liabillties
Total

70,959.3E

t7.70
t22.06

t7.70
122,06

E,721.9E 62,247.40 70,969.38
77.70

r22.06
7 109.14 1.19,76 727 62 247.40

Financint alrangemcnts
The company does not have any undrawn borrowin8 facilitles at the end of raponlnS perlod or prevlous perlod!,

Vc

N

/edAc

s

109.14

.

Carylng Amount On Oemrnd

tl

T
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PNC Raebareli Hithrvays Private Limited
crN u45400Du012fi D24tt84
Notes to financial statement as at and for the year ended March 31, 2018

The Company monitors capital on the basis of following gearing ratio, which is net debt divided by total capital plus debt.

l'ote9'
(il Debt is d€fincd 6 bg-term aod {rrtam borIoriBs hdudrE qnrent mat riti€s as d€scribed in not6 12

(ii) Total equity (at slEwn h bdae sheetl krdudes issred cadtal and all other equitV reserves-

(bl Lo.n CoY€o.nts

ln order to adrieve this overall objectivg the Group's Gapital management, amongst other things, aims to ensure that it meets
financial covenan6 attadred to the interest-bearing loans and borrowings that define crpital structure requirements. There have

been no breaches in the financial covenants of any interest-bearing loans and borrowing in the current period and the previous
periods. Ereadres in meeting the financial covenants would permit the bank to call loans and borrowings or drarge some penal

interest. Till date,the banks hat e not dra.Eed any penal int€r6ts.

No changB were made in ttp obietctives. polk:i5 o( process€s for managing cepital during the currert years and prorirus years.

YV
N h

i, Vc,O

Partaculars As at
Ma.dr :11- 2018

As at
March 31, 2017

Debt
Cash & bank balances
Net Debt
Total Equaty

Total EquW a.d et Debt

67,928.4L
54.75

67,873.6
m.6f5.9'
88,54{r.58

67,928.41
54.54

67,413.47
20,086.:Il
al96/J-m

Net debt to d€tt rtd eqdv rrio (Cc..irE n:tiol 76.64 T'.L6I

Note 34 : Capital Management
(a) Risk Management
The primary objective of the Company's Capital Management is to maximize the shareholder value and also maintain an optimal

capital structure to reduce cost of capital. ln order to manage the capital structure, the Company may adiust the amount of
dividend paid to shareholdeB, return on capitalto shareholders, issue new shares or sell assets to reduce debts.

tn

At



PNc racb.r.li liilt*.ys ldv.l. Umit.d
clN u45rlt)0Dl20l2,lD24r1aa

r Notes to 6n.n6.l st t.ment f.. the ye.r en.l€d on M..dr 31, 201a

ttor. 35 : Sffi Ear.d hrr roa Frcfhdv.

hd  S U5 R.nsrE iur Coit'.Gb rilh cldo.icrr

The nrftlrrd p€nritr tlo poriu. mcd|od ofl,..I'lbn:

A..o!,ntlq tsErnat.. and Ero.s
.RGtoip.ciivelywllhcqlxltnit,..ffccto,iid*y.pCyirtn,zd..drEoirtr.dnd|..Ltcofititd.pd..r..!{qrrd.tir.€tdl-rlp.r.o.ctl
Irle ctr cthc d.tc to. .dopta. ot llld A5 U5 b f.|..EEl Frird t.ainir olt or .ftlr rpd ," 201&
fie .ff.ct on adopabn of lnd As 1r5 i5 €a€ct€d to be anlignincfit.

 Dpcnd: ! to Li A5 2t fo.rbr orr.!r., t r..dar. ..rd .arrE ...dd.i'.rkn:

incomq rh.o .n €otaty has rccliv.d or p.id .dv.m€ coffiderxbr in . torcBn clnsry.
not. :|5 : P.d.!. y... fitur€. h.',e b.en r.Croopd r..nrrc4 rtErc coirir.r.d !E6gy to conldn to orrart F.* cLrtficni'l.

OC*i tz
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PNC Raebareli Highways P.ivate Limited
ct N u45400Dt2012rfrD24,j84
Notes to financial statement as at and for the year ended March 31, 2018

(Al Nature of Operations
The Company has been awarded the work to design , engine€r ,construct , develop, finance ,operate and maintain two laning
with paved shoulders of Raebareli to Jaunpur section (Km.0.0O0 to Km. 166.440)of NH-231 in the state of Uttar Pradesh on
Design, Build , Finance, Operate & Transfer on Annuity (DBFOT) basis and entitled to halff yearly annuity as per the concession

agreement dated 09.1l.2012 with NHAI.

t,
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