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To the Members of PNC Raebarell Highways Private Limited

Repart on the Audit of the IND AS Financial Statements

Opinion

We have audited the IND AS Financlal Statements of PNC Raebarell Highways Private Limited {the
“company”) , which comprises of IND AS Balance Sheet as at 31 March 2020 , and the statement of Profit
and Loss Including statement of Other Comprehensive Income |, and statement of cash flows and Statement
of changes in Equity for the year then ended, and notes to the IND A5 Financlal Statements summary of
significant accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
IND A% Financlal Statements ghve the information required by the Act In the manner 5o required and give a
true and fair view in confarmity with the accounting principles generally accepted in India, of the state of
affzirs of the Company as at March 31, 2020, and the statement of Profit and Loss induding Statement of
Other Comprehensive Income , and Statement of Cash Flows and Statement of Changes in Equity for the
year then ended, and notes to the IND &S Financial Statements summary of significant accounting poficies
and ather explanatony information,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (543} specified under section
143(10) of the Companles Act, 2003, Our responsiblilities under those Standards are further described in
the Auditar’s Responsibility for The Audit of IND AS Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical reguirements that are relevant to our audit of the IND AS
Finandial Statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fufilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have cbtained is sufficient and appropriate to provide a
basis for our opinion,

Information Other than the IND AS Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comperises the Director's report but does not include the IND AS Financial Statements and our awditor’s
report Ehensan.

Our opinion on the IND AS Financial Statements does not cover the other information and we do not
express any form of assurance conclusion therson.




In connection with our audit of the IND AS Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
IND AS Fimancial Statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated.,

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are reguired to report that fact, We have nothing to report in this regard,

Responsibility of Management forlWD AS Financial Statements

The company’s Board of Directors is IND AS Financial Statements for the matters stated in section of
134(5) of the companies act , 2013 with respect to the preparation of these MDD AS Fimancial
Statements that give a true and fair view of the finandial position, financial performance, changes in
equity and cash flows of the Company In accordance with the accounting principles generally accepbed
in India, including the accounting Standards specified under section 133 of the Act. This responsitsility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
rregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, iImplementation and maintenance of adeguate
internal financial contrals, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the IND AS Finandial Statements, management is responsible for assessing the company's
ability to continue as going concern, diclasing, as applicable matters related to going concern and using
the going concern baske of accountling unbess management either intends to llguidate the Company of to
cease operations, or has no realistic alternative but to do so,

Those Board of Directors are also responsible for overseeing the compamy’s financial reporting process.

Auditor's Responsibilities for Audit of IND AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the IND AS Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes ouwr opinion. Reasonable asswrance 15 a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these IND AS Financial Statements,

We glve in "Annexure A" a detailed description of Auditor’s responsibilities for Audit of the IND AS
Financial Statements. J

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order), issued by the Central
Government of India in terms of sub-section (11} of section 143 of the Act, we give In “Annexure
B" a stakement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the best of our
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knowledge and belief were necessary for the purposes of aur audit.

b. Inour opinion, proper books of account as required by law have been kept by the Company
50 far as it appears from our examination of those books.

¢. The Balance Sheet, and the statement of Profit and Loss, and statement of cash flows for the
year then ended, notes to the IND AS Financial Statements, summary of significant accounting
policies and other explanatory information dealt with in this report are in agreement with the

books of accounts,
d. In our opinion, the aforesaid IND AS Financial Statements comply with the Accounting

Standards specified under Section 133 of the Act, read with of the Companies (Indian
Accounting Standards) Rules, 2015,

e, On the basis of the written representations received from the directors as on  March 31,
2020 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2020 from being appointed as a director in terms of Section 164 (2] of the Act.

f. with respect to the adeguacy of the internal financial controls over financial reporting of
the Company and the operating effectivensss of such controls, refer to our separate Report
in “Annexure C",

g. Withrespecttotheothermatterstobe included in Auditor's Report in accordance with Rule 11
of the Companies (Audit and Ayditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

I The Company has disclosed the impact of pending litigations on its financial position in
fts IND AS Financial Statements - Refer to note 15 to the IND AS Financial Statements.

H. the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses,

iii. there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Compamy,

For RMA B Associates LLP
Chartered Accountants
FRM: 0009 7TEM/MNS00062
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AMMEXURE A TO THE INDEPEMDENT ALDITOR'S REPORT OM EVEN DATE ON THE IND A5 FINANCIAL
STATEMENTS OF PNC RAEBAREL! HIGHWAYS PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31,

2020
Auditor’s Responsibilities for the Audit of the IND AS Financial Statements

As part of an audit in accordance with the Standards on Auditing (5As) specified under Section 143(10)
of the Companies Act, 2013, we exercise professional judgment and maintain professional skepticism
throughouwt the audit. We also
s |dentify and assess the risks of material misstatement of the IND AS Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,
» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.
=  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
v Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concem. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the IND AS Financial Statements
or, if such disclosures are inadequate, to modify cur opinion. Cur conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company (o cease to continue as a going concern.
» [Evaluate the overall presentation, structure and content of the IND AS Financial Staternents,
incliding the discloswres, and whether the IND AS Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned
scope and timing of the audit and significant auwdit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguands,
For RMA B Associates LLP
Chartered Accountants
: 0009 TEN/HES00062
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ANNEXURE B TO INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF PHC RAEBAREL| HIGHWAYS PRIVATE LIMITED FOR THE YEAR EMDED MARCH 31,
2020

AReferred to in paragraph 1 under the heading "Regort on Other Legal & Regulatory Requirement’ of our
report of even date to the IND AS Financial Statements of the Company for the year ended 317
March, 20040:
1]
al The Company has maintained proper recerds showing full particulars, including
gquantitative details and situation of fixed assets
b} The Fixed Assets have been physically werified by the management in a phased
manner, designed to cover all the items over a period of three yvears, which in our
apinion, s reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies between
thie book's records and the physical fixed assets have been noticed.
€] Noimmavable property is held in the name of the company; hence this clause (s not
applicahle,

2) There is no Inventory in the company, hence clause 2{a) and 2(b) Is not applicable.

3} The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 183
of the Act. Accordingly, the provisions of clause 3 (iii) {a) to [c) of the Order are not applicable
to the Company.

4) In our opinion and according to the infermation and explanations ghven to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in
respect of loans, investmeants, guarantees, and sacurity.

5} The Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of india and the provisions of Sectlons 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit] Rules, 2015 with regard to
the deposits accepted from the public are not applicable.

6) We have broadly reviewed the books of account maintained by the company pursuant to the
Rules made by the Central Government for the maintenance of the cost records under
section 148 of the Companies Act,2013 and are of the opinion that prima facie, the
prescribed accounts and records have been made and maintained.

7)  According to infermation and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, income-Tax,
sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, (55 and arnvy other
statutary dues with the appropriate authorities and there are no arrears of nur_f.ta_ndhng
statutory dues on the last day of the financial year concerned [31.03.2020) for a period of
more than six months from the date they became payable.
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a) According to the information and explanation given to us, “"E"E,-f_'f?'- o tax.
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B] In our opinicn and according to the information and explanations given to us, the Company
has not defaulted in the repayment of dues to banks

9) Based on the audit procedures performed and information and explanations given to us by
the management, the company has not ralsed moneys raised by way of initial public offer or
further public offer (including debt instruments) a term loan. Hence the provisions of clause
3{ix) of the Order are not applicable to the company.

10) Rased upon the sudit procedures performed and the information and explanations given by
the management, we report that no fraud by the Company or on the company by IEs officers
or employees has been noticed or reported during the year.

11) Based upon the audit procedures performed and the information and explanations given by
theé management, there was no managerial remuneration paid or provided in accordance with
the requisite approvals mandated by the provisions of section 197 read with Schedule V to
the Companies Act, Therefore clause 3{xi) is not applicable

12) Thix Company is not a Nidhi Company. Hence this clause is not applicable on it

13) In our opinian, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in the IND AS Financial

Statements as required by the applicable accounting standards.

14) Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review,
Accordingly, the pravisions of clause 3 (xév) of the Order are not applicable to the Company
and hence not commented upon.

15} Based upon the audit procedures performad and the information and explanations given by
the management, the company has not entered Into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 {xv) of the
Order are not applicable to the Company,

16) In our opinion, the company is not required to be registered under section 45 1A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi} of the Order

are not applicable to the Company.

For RMA B Associates LLP
Chartered Accountants
FRH: DO09FTEN/NE00062

CA Rahul Vashishth
Partner

M. Ho.D97881
Place of Signature: Agra
Date; 27-06-2020




AMNMEXURE C TO INDEPENDEMT AUDITOR'S REPORT OF EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF PHMC RAEBARELI HIGHWAYS PRIVATE LIMITEDFOR THE YEAR ENDED MARCH 31,
2020

[Referred to in paragraph 1{f) under ‘Report on Other Legal and Regulatory Requirements’ in the
independent Auditors’ Report.)

Report on the Internal Financial Controls under Clause () of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of PNC Raebarell Highways
Private Limited as of March 31, 2020 in conjunction with our audit of the IND AS Financial Statements of
the Company for the yvear ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial contrals
based on these responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errars, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors” Responsibility

Our responsibility is bo express an opinion on the Company's internal financial controls owver fimancial
reparting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Owver Financial Reporting (the "Guidance Mote) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143[10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and If such controls operated effectively in all
materialrespects,

Cur avdit involves performing procedures to obtain audit evidence about the adeguacy of the internal
financial contrals system over financial reporting and their operating effectiveness, Our audit of internal
financial controls owver financial reporting included obtaining an understanding of internal financial
contrals over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment; incleding the assessment of the risks of material
misstaternent of the IND AS Fimancial Statements, whether due to fraud orerror,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
pur audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting =
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A company's Internal financial control over financial reporting is a process designed to provide
reasomable assurance regarding the refiability of financial reporting and the preparation of IND AS
Financial Statements for external purposes in accordance with generally accepted accounting principbes.
A company's internal financial control over financial reporting includes those policies and procedures
that

{1} Pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

{2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
IND AS Financial Statements In accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

{3} Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the IND AS Financial
Statements. :

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Ako, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the paolicies or procedures may deteriorate.

Opindon

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2020.

For RMA & Associates LLP
Chartered Accountants
FRM: OO09TEM/HNE00062
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/ Partner
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Place of Signature: Agra
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PMC Raedarel] Highways Private Umited

LI La540000 204 2FTDIZ41 184
at March 31, 2020
Balance Skt 2z n, At in Lakha}
Pl Mot | ag ot Manch 31, 2020| As #t March 31, 2018
BSSETS
{1  Nom = Crrent Assets
fal Properly, plant and eguiprsent 3 47.96 SEIT
il Financial adsets
[l  Service Concession Recesable i B4,551.26 B7,554.63
(@} Onber Man - Curment Assets 5 5R9.68 0348
Sub Tatal [(Mon-Curnert fesetd) JE___EE&IL
171 Cament assets
[a] Fnanckd asseds
[} Trade receivables & 182 0.21
il InvesEmsents 7 5, E88 B 6,950.34
(i} Cashand cash equevalents 8 252400 M5
{iv}  Daher Financlal Aseis L} 0Ty AR.65
ib) Other cuvent asses 1 1760 1632
Suls Total [Current Assets) w ?E.W
Total Assets 44, 1061.54 95, 744,46
ECUATY AND LIABILITIES
EQULNTY
{a) Equity share capital 11 13 960,00 13.960.00
fle]  Other eguity 12 & 9803 B.025.99
Sub Toial {Egulty] 13, 858.92 21,989.599
LIABILITIES
{1 Nom - current liabilices
{a) Fnangial liabilites
[ Borrowings 13 A9 26508 54,837.10
b Prowisioes 14 14 467 .92 1034328
jc] Defered Tax Uability 16 L6520 2, 7aEA1
Sush Total [Mom Current Liakility) 65, 385.70 67, 728.79
{20 Current lisbilities
{aj Fnancal labilites
[l Trade payables i7 L8180 a5.&F
[l Other financial BEabaties 18 A 5Nl
{b Other corrent labilicies 13 T4 1.52
icl Cumrent tax labilivy 27 - 262 EF
{d] Prowisions 15 .43 o7
Sub Total [Current Liabésity) 5.817.92 68,025.67
Total Equity & Uabiites 04, DEL 54 o5, 744,45
in terms of cur report of even date
Om Behaif of the Bosnd
For EMA & Aszodate LLP
Chartered Accoustants .
FRN-OMRTHN/NSOODE? | \ '-.l
et Pa
(%=1 w1 i ot | ") lain
| 1 | 2, e f e
L0 A5 b
ol N-0516R566 i 71
CA Rahul Vashishiba

- = |
AN, 09T
mizzal np‘ﬂ//

Date- ZXX.06.2000 pary Secretany CEO



PHC Beebarell Highwayi Private Lmited
CIN UA540G0 LI FPTD2A1184
Statement of Profit and Loss for the year ended on March 31, 2030

[Amownt in Lekks)
Fear enced Year erded
Piaiicaley Motes | March3L 2020 | March 31, 2009
| [Revenus from Operations 21 S441.10 9,354.18
Il |Dthey income Fr G3r4l 3.910.82
1] Taotal Income | Hil ) 10,073.51 13.665.01
Iy | Eighi i ;
Empdoyee benefil expanse 3 17625 aa.oy
Fanance Cosd 4 511858 5485.08
Dapreciathan and amartizaticn & PR T a.07 741
Ot haer Excpenaes 26 453303 B.A05.51
Total Experses (V) 10,503,568 12 4446.07
W |Profitf|Loss) befare tax {00} {230.18) 1,218.5%
Wi |Exceptionsd mems |
il | Profit/{Loss) before tax {W-W1) ilﬂ'.l-ﬂj 1.218.95
W | Tax sxpands
Cigrresl fax i . 2B1.&T
Diisferned vax 16.1 (1.096.68)] {330.55]
Tawes af Earlier Years .34 [44.65]
Wil | Prafit & {Loss] for the perdod (V-4 ik, 10 1.321.48
Wil | Oakeer Comprehershee Incame
A&  ||i) tems that will not be reckassified 1o pealicar ks
- Acturial Gain gnd loddes on defined benefh plans 35-36 .72 31
(il incomes tax refating to abowe Nems (.97 0TI
1%  |Tatal comprehensive Ircome for the period | VHaVIIL [T 1.373.06
ERrming pir eguity shame
Basic & Diluted L A 0.95
The aLcampanying notes farm an integral part of the financial statements
In berens of sur report of even date
Oy Behalf of the Board
For AlA B Asscciste LLP
Charterad Ascountants
FRN-D00S 73N M500067 ﬂm-'
ML’L(:I \W I-Huiﬂnlmunr
171
CA Rahul Vazhishita
Partner i l-)\
WD -05TEEL
'I ..‘L?f/
Blcznsha Mital
Date- X2.06.2000 CEO

Flae- Agra
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PHC Reebarell Highways Private Limited
CON UAS400DLZ012FTD241184
Statement of cash flow for the year snded a5 on Manch 31, 2020

[Amcunt in Lakbs)
s 51 March
Particulars 31,2000 As ot March 31,2019}
A. Cash Flow from Operating Activities
Met Profit /[Loss) before Tax & after excepticnal items (230.15) 1.218.95
Adjustment far
Finance cost 511856 548508
Interadt incams (163.57) eTi 1]
Profit on sahe of Mutual Fund (52555 [IE5.20y
Gain/loss on Fair valuation of Mutusl Fund 5700 (152,40
Depreciation .07 rai
Criher Mon-Comprehensive income _an £.31
Prafit / betore working ca cha ‘l-gﬂ.'-"‘.? 6, 176.08
Adjustment for Changes in Working Capital
Inerease/Decraase inrade payable 1230 28.06
Increasa/Decraase Inother current Liabitie 22040 322.55
IncreaefDecrease in Non -cierent Liabilites - (2.233.73)
IncreasefDecrease in Lang term proviskans 432464 3,823.86
increase/Decrease In trade receivable [3.63) 10.21)
InereseDiecreade in Hon cunment sisets 345718 293531
IncreasefDecrease inCurrent assets r19-1.92:|| |4.50)
Cash Genarated used) from opar setivitien 11,646.96] 10,587 35
Carect Taxes Paid - 9158
Cash [used In |/ fram atimg activities bafra extracrdinary |tems :II,EIE.DEI 10,895 51
Y T T — YT —
B, Cash Flow fram Investing Activities
Purchasa of Flaed Asset (0.76) {16.81)
Sale ol Investments 18,41 :.a.sl 19800
Purchasa of Investments [(17.681.85) E
Enterest Inoame 163.87 -
Net Cash [ used in) / from Investing Activitios (B) 1,893.11 181.15
C. Cash Fleow fromFinancng Activities
Repayment of Term Loans {5.572.00 {(5STLIT)
Hnance cost _
Net Cash [ used in} [ framFinancing Activities ()
Met Cash Increase in cazh & Cash equivalents [A+B+L)
Cagh & Cash equivalenits in beginning
Cash & Cash equivalents as at the and

The accompaméng notes foom an integral part of the financial statemeants
im termes of our report of even date

For BMA & Assodale LLP
Chartored Accountants
ERMN-0008 TEN SN S000E2

e’ MM&

€A Rahul Vashishtha e
Partrer
M. Ko -09TRE]

Deate- 22082020
Place- Agra

On Behalf of the Boerd
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Agadwal

Managing Director
D051 68565
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Company Secretary
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PHE Raebareli Highways Private Limited
CIN U4S400DL2012PTD241184
Statement of Change of Equlty for the year ended on March 31, 2020

A. Equity Share Capital
{amount in Lakhs)
Az at Changes during the year As at
April 01, 2019 March 31, 2020
13,960.00 - 13,960.00

B. Orther Equity

[Amount in Lakhs)

Reserves & Surplus
Particulars
! Retained earn Total
Balance as at April 1, 2019 8,029.99 8,029.99
Profit for the year Hh6. 18 EbE. 18
Other Comprehensive Income for the yvear 2.75 2,75
Total comprehenshie incame far the year H258.93 BER.93
Balance as at March 31, 3020 #,898.92 B.80E8.92
The pccompanying notes farm an integral part of the financial statements

In terms of our report af even date On Behalf of the Board
For RMA & Associate LLP
Chartered Accountants
FRN-000978N/MN500062
(Ol o s BsHE
CA Rahul Vashishtha j
Pariner
B No.-097881

Dake- 22.06.2020 %Lmhﬂ Mittal -"l]ii'irlﬂrwal

Flace- Agra Company Secretary



PNC Raebareli Highways Private Limited
CIN LM500DL2012PTD241184
Motes to financial statement as at and for the year ended March 31, 2020

Significant Accountlng Policies

Company Oweriew:

The company has been awarded the “Two Laning with paved shoulders of Raebarel to Jaunpur section (Km. 0.00 to Km. 166.440)
of NH-231 in the state of Uttar Pradesh under NHDP Phase-IVA on a design, build, Operate and transfer on Annulty [DBFOT
annuity) basis” and entitied to get half yearly annuity as per the concession agreement dated 09112012 with National Highways
Authority ol India,

1.Basls of Preparation

The financial statements comply in all material aspects with Indian accounting standards notified under sec 133 of the companies
att 2013.(the Act }[Companies(indian accounting standard|Rules, 20151 and other relevant provision of the act
The financial statement upto year ended 31st march 2019 were preparad in accordance with the accounting standards noetified
under companies [(accounting standard] RAules 2006{as  amended) and other relevant provision of the Acdt.
These financial statements are the first inancial statements of the company under Ind AS.

1[a)Historical Cost comeention
These Financlal statements have been prepared on a historical cost basis except for Certain financial assets & Liabilities measured
at falr value,

2 Significant Accounting policies adopted by company in preparation of financial statements

Property Plant & Eguipment:

Under the previous Indian GAAP, property plant and eguipment ather than investment property were carrled in the balance shest
on the basis of historical cost. The company has regarded the same as deemed cost & presented same values in Ind- &5 complaint
financials after applying Para D5 of Appendix D of Ind AS LOI{First time adoption of Ind A5)

Plant and equipment are stated at cost, net of accumulated depreclation and accumudated impairment losses, if any. Such cost
includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects if the
recognition eriteria are met, When significant parts of plant and equipment are requited to be replaced at intervals, the Group
depreciates them separately based on their specific useful lives, Likewise, when a major inspection is performed, its cost is
recognized in the carmying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. aAll other
repair and maintenance costs are recognized in profit or loss as Incurred. The present wvalue of the expected cost for the
decommissioning of an asset after its use 5 indduded i the cost af the respective asset if the recognition criteria for a provision
ard mad,

Depreciation Is calculated on a straight-line basls over the estimated wseful llves of the assets as followes:

Plant & Equipment-15 Years
Vehickes- 8 Years

Office Equipment- 5 Years
Compuiers- 3 Years

The residual values, useful lhvas and methods of depreciation of proparty, plant and equiprment are reviewed at each financial year
end and adjusted prospectively, if appropriate.
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Financial Instruments |
A financial instrument is any contract that gives rise to a financial asset of ane entity and a financial liabikty or equity instrument
of another entity

Initial recognition and measurement

For purposes of subsequent measurement, financial assets are dassified in three categories:
(i} Financial Asset at amartized cost

(iijFinancial Asset At Fair Value through OO

(lijFinancial Asset at Fair value through P&L

Financial Asset at amortized cost

& ‘Financial Assel’ s measered at the amortized cost if both the following conditions are met:

a) The asset s held within a business model whose objective s to hold assets for collecting contractual cash flows,
and

b} Contractual terms of the asset give rise on specified dates to cash flows that are sclely payments of princhpal and interast (SPPI)
on the principal amount cutstanding.

AMter initial measurement, such financial assets are subsequently measured &t amortized cost using the effective Interest rate
{EIR} method. Amortized cost is calculated by taking Into account any discount or premium on acguisition and fees or oosts that
are an integral part of the EIR, The EIR amortization is incheded in finance income in the grofit or boss,

Fimancial Asset at Fair value through OC)

A Financial Asset’ is classified as at the FPVTOC! If both of the followlng criterla are met:

a]} The objective of the business model s achieved both by collecting contractual cash flows and selling the financial
assets, and

b} The asset's contractual cash MNows regresent SPPLFnancial Asset included within the FYTOC! category are measured initially as
wirll a5 at each reporting date at fair value. Fabr value movements are recognized in the other comprehensive income {OCH)

Fimancial Asset at fair Value through P&L

FVTPL is & residual category for Financia Assets, Any financial asset, which does not meet the oriteria for categorization as at
amartized cost or as FYTOCL, s classified as at FYTRL

In addition, the group may ebect to designate a Financlal asset, which otherwise meets amaortized cost or FYTOCI criteria, as at
FVTFL

However, such election is allowed only if doing 5o reduces or eliminates 3 measuremsnt or recognition inconsistency [referred to
a5 ‘sccounting mismatch’),

Equity Instruments

Al equity imwestments in scope of Ind AS 109 are measured at falr value. For eguity instruments, the company may make an
irrevizcable election to present in other comprehensive income subsequent changes in the fair value. The Company makes such
efection on an instrument by-instrumant bagis, The dassification is made on initiad recognition and & irrevocabie I the group
decides to classily an equity instrument as at FWTOCL, then all fair walue changes an the instrument, excluding dividends, are
recognized in the OCI.

Derognisition of Financial asset

A financial asset [or, where apphicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecogniced when;

= The rights 1o receive cash flows from the asset have expired, or

B The group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a ‘pass-through' arrangement; and either

{a} the Company has transferred substantially all the risks and rewards of the asset, or

{b} the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred
control of the asset

Impalrment of financlal assets

in accordance with Ind AS 109, the group applies expected credit loss (ECL) model fer measurement and recognition of
impairment boss on the following financial assels and credit risk exposure:




g} Financial assets that are debt instruments, and are measured at amortized cost g, Ioans, debt securities,deposits, trade
recelvables and bank balance

b} Financlal assets that are debt nstruments and are measured as at FVTOCO

) Lease receivables under Ind AS 17

d} Trade recelvablas or any contractual right to receive cash or another financial asset that result from transactions that are within
the scope of Ind AS 115 [referred to as ‘contractual revenue receivables’ in thesa illustrative financial statements)

¢} Loan commitments which are not measured as at PVTPL

f} Financial guarantes contracts which are not measured as at FVTPL

For recognition of impairment loss financial assets and risk exposure, the Company determines that whether there has been a
signifleant increase In the credit risk since initial recognition. If credit risk has not increased significantly, 12-manth ECL is used to
provide for impalrment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period,
eredit quality of the instrument Improves such that there is no longer a significant increase in credit risk since initial recognition,
then the entity reverts to recognizing impairment loss allowance based on 12-month ECL,

Lifetime ECL are the ewpected credit losses resulting from all possible default events over the expected life of a financial
Instrument.

Financial Liabilities

Initial recognition and measuremint

All financial liabilities are recognized initially at fair value and, in the case of leans and borrowings and payables, net of directly
attributabde transaction costs.

Subsequent Measurement

Financial Habilities at fair value through profit or loss
Financial labilities at fair value through profit o loss include financial labilities held for trading and financial llabilities designated
upon initial recognition as at fair value through profit or loss. Financial labilities are classified as held for trading if thay are

incurred for the purpese of repurchasing in the near term. Galns or bosses on liabilities held for trading are recognized in the profit
o boss,

Financial Liabilities at Amortized Cost

After initial recognition, interest-bearing loans and borrowings are subseguently measured at amortized cost using the EIR
method. Gains and losses are recognized in profit or loss when the liabilities are derecognized as well as through the EIR
amortization process. Amortized cost is caleulated by taking into account any discount or premium on acguisition and fees or
costs that are an integral part of the EIR, The EIR amortization is incleded as finance costs in the statement of profit and loss.

Financial guarantes
Derecognisition

A financial labiity is derecognized when the obligation under the liability & discharged or cancelled or expires. When an existing
financial Makility is replaced by anather from the same lender on substantially different terms, or the terms of an existing Bability
are substantially modified, such an exchange or modification ks treated as the derecognition of the original Bability and the
recognition of a new liability. The difference in the respective carrying amounts is recognized in the statement of profit or boss,

Provisions, Contingent [iabilities

Provisions are recognized when the company has a present obligation (kegal or constructivel as a result of a past event, it 5
probable that an outflow of resources embodying economic benefits will be reguired to settle the obligation and a reliable
estimate can be made of the amount of the obligation.

The expense relating to a provision |s presented in the staterment of profit and loss If the effect of the time value of money i=
material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liabifity.
Wihhen discounting & used, the increass in the provision due to the passage of time & recognized as a finance cost.

=

-



A contingent Habllity Is disclosed in case of;

a present obligation arising from past events, when it is not probable that an outflow of resources will be required to settla the
abdigation;

a present obligation arising from past events, when no reliable estimate is possible ;

a possible obligation arising fram past events, unless the probability of outflow of resources is remota

Provisions, contingent labllities, contingent assets and commitments are reviewed at each balance sheet date

Service Concession Agreements

The Company constructs & upgrades infrastructure (construction or upgrade senvices) used to provide a public service and
operates and maintains that infrastructure (operation services) for a specified period of time.

These arrangements may include Infrastructure used in a public-to-private service concession arrangament for its entire useful
lifie,

Under Appendia C ta Ind A5 115 — Service Concession Arrangements, these arrangements are accounted for based on the nature
of the consideration, The Financial asset madel is used to the extent that the eperator has an unconditional contractual right to
recaive cash or anather financial asset from or at the direction of the grantor for the constrection senvices,

Incame from the concession arrangements earned under the Finandal asset model consists of the (1) fair value of tha amount due
from the grantor, which Is deemed to be falr value of the conslderation transferred to acquire the assat;

Any asset carnied under concesslon agreements is derecognized on dispasal or when no future econarmie benefits are expectad
from its future use ar disposal.

Revenue related ta SCA

Revenue related o construction under a senice concesskon arrangement |s recognized based on the stage of completion of the
work performed

Determination of falr values of trade recelvables

The receivable is measured initially at fair value. It s subsequently measured at amortized cast, e, the amount initially recognized
plus the cumulative interest on that amount minus repayments. The company has measured the trade receivable at cost plus 16%
Markup initially at FYTPL which are measured subsequently at amorticed cost,

Rewenwe riscognition

Revenee s recognized to the extent that it s probable that the economic benefits will flow and the revenue can be reliably
measured, regardiess af when the payment ic being made. Revenue is measured at the fair value of the consideration recaived ar
receivable, taking into account contractually defined terms of payment and excluding taxes or duties collacted on behalf of the
governmant,

The company has recognized Finance Income on the outstanding balance of krade receivables as a part of revenue from
operations.

Interest Income

For all debt imstruments measured either at amortized cost or at falr value through other compeehensive inegme, interest income
is recorded using the effective interest rate (EIR}. EIR is the rate that exactly discounts the estimated future cash payments or
receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of
the financial asset or to the amorticed cost of a financial lability, When calculating the effective interest rate, the company
estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment,
extension, call and similar options) but does not consider the expected credit losses. Interest income is included in finance income

im the staternent of profit and loss
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Current Income Tax

Current income tax assets and Babilities are measured at the amount expected to be recovered from or paid to the tawation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date In the countries where the Group operates and generates taxable income. Current income tax relating to items
recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive income or in eguity], Current
tax items are recognized in correlation to the underlying transaction either in OCI or directly in equity, Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establizshes provisions wherne approgriate,

Peferred Tax

Deferred tax is provided using the fability method on temporary differences between the tax bases of assets and liabifities and
their carrying amounts for financial reporting purposes at the reporting date, The carrying amount of deferred tax assets is
reviewed at each reporting date and reduced to the extent that it i no longer probable that suffident taxable profit will be
avallable to altow all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each
reporting date and are recogniped 1o the extent that it has become probable that future taxable profits will aflow the deferred tas
asel 1o be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized or
the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.
Deferred tax relating to items recognized outside profit or boss B recogniced outside profit or loss (either in other comprehensive
Income or in equity), Deferred tax items sre recognized in correlation o the underlying transaction either in OO o directly in
eauity,

Deferred tax assets and deferred tax Rabllities are offset if a legally enforceable right extsts to set off current tax assets agaknst
current tax llabilities and the deferred taxes relate to the same taxable entity and the same taxation autharity,

Tax benefits acquired as part of a3 business combination, but not satishing the criteria for separate recognition at that date, are
recognized subsequently if mew information abowt facts and circumstances change, Acquired deferred tax banefits recognized
within the measurement period reduce goodwill refated to that acquisition If they resull from new Information obtaised about
facts and drcumsiances exisiing a1 the acquisition date, If the carmying amount of goodwill is zera, any rermaining deferred tax
benefits are recognized in OC1 capital reserve depending on the principle explained for bargain purchase gains. All other acquired
tax benafits realized are recognized in profit or loss.

Sales/ value added taxes paid on acquisition of assets or on incurring expenses

When the tax incurred on a purchase of assets or services ts not recoverable from the taxation authority, in which case, the tax
pald is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- When receivables
and payabdes are stated with the amount of tax included, Thenet amount of tax recoverable from, or payable to, the taxation
authority is included as part of receivables or pavables in the balance shest.

Borrowing Costs

Barrowing costs directly attributable to the scgquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use are capitalized as part of the cost of the asset. All other borrowing costs are
expensed in the pariod in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds, Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the

borrowlng costs.




Employee benefits
Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes
contribution o statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act,
1952.The contribution paid or payable is recognized as an expense in the period in which servicas are rendered.

Gratuity [Funded): Gratuity is in the nature of defined benefit plan. The cost & determined using the projected unit credit method
with actuarial valuation being carried at cash at ¢ach Balance Sheet date by an independent actuary. The retirement benefits
aobdigation recognized in the Balance Sheet represant the present value of defined benefit obligation as adjusted for recognized
past service costActuarial gaing and bosses are recognized in full in the other comprehensive income for the period in which they
ocour

All employee benefits pavable whally within twelve months rendering sendees are classified as short term employes benefits.
Benefits such as salaries, wages, shart-term compensated absences, performance incentives etc, and the sxpected cost of bonus,
ey-gratia ararecognized during the period in which the employes renders ralated service,

Fayments to defined contribution retirement benefit plans are recognized as an expense when employess have renderaed the
senvlce entitling them to the contribution.
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PN Rasbaredl Highways Private Limited
CIN UA540004 201 2FTD2 41184
Motes to financlal statement a3 at March 31, 3019

Mate : 1 Proparty, plarrd & egquipment
[Amouwnt in La
Elecirica Camputers- Famiture & i paibers-
Particulars Plant & Machinery Office eguipmant Tortad
Equipment Hardwang Fintures Fotiware
Gremy carrying valus
AL April 00, 300% .03 - 49,5% Lar 128 L0 {19 TEE5
Bddickan duriag tha year a4a7 8,03 - 62 - - DTG
Dispicsal | Adjustrnients E s = = - .
Ak March 31, 2020 20,10 a7 .50 .89 1.28 .30 .19 LR
Accumulabed Dipreciation
At April 00, J01% L 13.032 .25 1.20 w33 [ 00 nay
additian during the year 151 ool 5.R9 050 51 .23 .03 a0r
Cispomal § Adpsirments " . i i . = 2
Ar March 31, DOED T57 ol A1 0.78 1.7 0.4 003 2545
| Mt mmmanm ]L.H.Iﬂ 1353 oDk BORD 110 0.57 1.8& 0.1E 11‘1
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PHE Racbarell Highways Private Limited
CIN L54000L2012PTD241184
Notes to financial staterment for the year ended March 31, 2020

Hote & : Non current Financial Assets

[Armeount in Lakhs)
shuore As at March 31, 2020 | As at March 31, 2018
Service Concestion Receivable
Annuity Recesvables B4, 55176 837 004 63
Total] 84,551,256 E7.994.63
Mote 5 : Other Men Current Assets
[Armount in Lakchs)
part As at March 31, 2020 | As at March 31, 2019
Balance cutstanding with gowernment authorities 5B5.58 55938
Securily Depodits 4,10 410
Total | 589,68 60348
Mote & : Current financlal Asseis
[Armownt in Lakhs)
rii
i As at March 31, 2020 | As at March 31, 2019
Secured and Considered Sood
Tradne Beceivabla 383 21
Total] 343 021
Note 7 : Current financial investments
[ Arrvwent In Lakhs)
Particul
52 &g at March 31, 2020 | Acat March 31, 2019
Inwestment in Mutual Funds
HOFC Liquid fund - 6,950.34
Ktak low Duration Fund 1,537.10 -
HOFC Froating Rate debt Fund 415170
Total 5.688.95 B,950.34
Aggregrate amaunt of Guoted invastments 5 56694 6,771.40
Apgregrate Market value of Guated investments

[AREMEgrate ammaurit of unguoted investments

5,688,800

695034
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PMC Raebarell Highways Private Limited
CIN UM54000L 201 2PTD2411BA
Motes to financial statement for the year onded March 31, 2020

Mote B : Cash and Bank Balances

(i} Cash and cash equisalents {Amaunt in Lakhs)
Particulars
As at March 31, 2020) As at March 31, 2019
Balances with bank 121,74 7353
Cash on hand .26 093
|Fixwed deposit 2,800,040
Total| 2.924.00 74.51

Mote 3 Other Current finanglal Assets

{frrvount in Lakhs]

|l'IrtFn|l-lrl

Az at March 31, 2030| As at March 31, 218
Retentions 42.83 #B.83
Qthers 31.50 .15
Tatal | 20.73 48,69
Mote 10 : Other Current Ascels
{Amount in Lakhs}
|h:1|n|lirl
As at March 31, 2020 As at March 31, 2018
Prepald Expenses 2B.7T1 1632
Arorsed Interest on Fiked Deposits 147 48 :
Total| 176.20 16.32




PMC Rasbarell Highways Private Limited
CIN U45400002012PTD241184
Maotes to financial statement as at March 31, 2020

Mobe 11 : Share Capital
[Armount in Lak
s As at March 31, 2020 | As at March 31, 2019
Authorised
14,00,00,000 |Previous year 14,00,00,000]
equity Shares of Rs10/- each 14,000.00 14,000.00
Equity Shares - |ssued, Subscribed & pald up
13,96,00,000 (PFrevious year 13,56, 00,000)
equity Shares of Rs10/- each 13,960.00 13,560,030
Motes 11.1
{a) Reconciliztion of the shares outstanding at the beginning and at the end
of the reporting year
[ Mo, of Equity Shares]
P As at March 31, 2020 | As at March 31, 2019
|aL the beginning of the year 13,9600,000 (Previous year 13,96,00,000) Equity
13,96,00, 000 13,96,00,000
Shares of As. 10 each allotted as fully paid up . o~
[bsswed during the year Equity Shares of RS, 10 each allotted as fully paid up ) )
Cutstanding at the end of the year 13,96,00,000 {Previous yvear 13,96,00,000)
memwmmmw 13,96,00,000 13,56,00.000
Ditails of Shareholders holding mare Than 5% in the company | Mo. of Equity Shares)
As at March 31, 2020
Particula
i Mo of Shares % Holdings
13,95,55,950 100
PNC Infra holdings Limited ASRE Mrch 3 2018
No of Shares % Holdings
13,95,59,950 100

Rights and restrictions attached to equity shares

The Company has only one class of equity shares having a par value of " 10 per share, Each shareholder is eligible for one vote
per share held. In case any dividend is proposed by the Board of Directors the same is subject to the approval of the
shareholders in the ensuing Annual General Meeting, except in the case of Interim Dividend. There are restrictions attached to

Equity Shares in relation to the term loan taken by the company pursuant to loan agreement with Constorium of lenders,
There are no bonus shares/share issued for consideration other than cash and share bought back immediately preeceding Five

yuac P o
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PMC Racbhareli Highways Private Limited
CIN UA5400DLF012PTD241 184
Notes to financial statement as at March 31, 2020

Mote 12 : Other equity
Retained Earnings [Amount in Lakhs)
Particulars A5 at March 31, | Asat March 31,
- 2020 2019

Cpening Balance 8029599 £, 706.93
Met Profit for the pericd Be6.1B 1,321.48
Aemeasurement of post employee benefit obligation net of taxes FI 1.59
{ Refer Note 12.1 |
Closing Balance as at March 31, 2020 B.898.52 8,025.99

Mote 12.1 : This is an [tem of Other Comprehensive Incorme, recognised directly in retained eamings

Retalned Earnings
This comprice cornpany's undistributed peofit after taxes
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PHL Raebarel Highways Private Limited
CIN L5800 2012 PTD241 184
Motes (o fimamcial staternent as at March 31, 2020

Mote 15 : Mon Current Borrowings

{fmpant in Lakhs)

o As at March 31,2020 | As at March 31, 2018
Secured

Term Loan [Cambéned) 54 B45. 36 a0 41732

Less: Current Maturity of Long Teom Delrt 5,580.28 58018

1Hn-n Current Borrowings 45,265.08 54,837.10

(i} 25 unegual half yearly instalbments commencing freen July 2017,

Security:

i1} & first mortgage and charge on all the borroesers smmovable properties both present and future save and eacept the project asseis

{ilp & ferst charge on all the bormowers tangible movables assets,

{liiy A frst charge cver all the bank accounts of the bormower,
fiv} A Frst charges on all intangdles azsets eacluding the projpects assets.

vl A first charge an all the rghts, e, interedt, berslits, claims, and demands, on all the rights title and interest of the barrower under all

insuranoe contracts,

ful) Pledge of squity shases af the borrower shall be reduced from 51% ta 26% subject to compliance of all the provisions of finencing detuments.

Bote- The afpresald shall be collactvaly referred to the “Security”, The abose saeurity will rank peai passu amongst the all lenders,

Mote 14 : Long Term Prowiskons

[Amount n Lakhs)
|h'ﬂ""l‘" As at March 31,2020 | As st March 31, 2019
Malor Maintennce Frovision® 14,451 98 10,139.00
Prowislion for Gratulby 1M 73
Prowision far Leave Encashmant . 3.55
[Total 14 45793 10,143.28

*The company has a constructive obligation o maintain and manage the revenue generating infrastruciure due ©0 which 1 is probable that
sranomic retaurces will be required ta settle the abligaticn. The mansgement estimated the carrying amount of pravitiond of major maintairende

that are subject to change w actual maintaimence 1o be held in prospective years.

"Movement of provision for major maintenance

(Amownt ln Lakks]

Mature of Provisions

Az at March 31, 2020

s at March 31, 2049

{a]Mevermnent of provision for perfarmance warranties/after sales services
Carrying amount at the beginning of the year

10,139.00 631714
Additional pravision made during the year 432598 382187
Armount wsed during the year = '
Amount reversed during the year - =
Carrying amount at the end of the year 14,464.98 10,139,006
Mt 15 : Short Term Provisions
(Amount in Lakis}

[Pu'ﬂwhﬂ

Az at March 31, 2020

As at March 31, 3019

Provision for Leave Encazhment

L.13 0.EY
Provishan for gratuty (0. M| h22
Total 043 | 1.07
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PNC Raebareli Highways Pyt Ltd.
CIN L 5400002012PTD241184
Motes to financial statement as ak March 31, 2020

Nate : 16 Deferred Tax

16.1 The balance comprises temporary differences attributable to:

[Amount In Lakhs)

Particulars As at March 31, 2020 | As at March 31, 2019
(a) Deferred Tax Assots/[Liabilities]

Fixed Assets | Tangibles ) (0.0 [2.08)
intangible Assats 15.454.,96 20,258.10
Trade Receivable (20 BEG.23) {26,142.61})
Barrowings (20,18} (26.85)
Major Maintenance 3.760.83 3.163.37
Employee Benefit 0.88 165
Met deferred tax Assets/|Liabilities) {1,652.70) {2, 748.41)




PNC Raebarell Highways Pvt Ltd.
CIN U4S4000L2012PTD241184
Motes to financial statement as at March 31, 2020

16.1 Movement in Deferred tax I:th'll'lnuy.hn:u MET)

[Ameount in Lakhs)

Particulars l""‘""""; Fr:,"'“ ':'::" Trade Receivable |  Bomowings ml:'“"' Employee Benefn Total

A April 1, 2019 20,258,140 (2.08) ieb142.61) {2G.85] 3,163.37 1.65 (3, 74B41)
(Charged)/credited,-

o profit & loss [4,763.13] 1.04 5253137 .68 597.53 mis L9668
- ko pther compreha rsive income - - - - - (9T} 10.897]
At Mareh 31, 2020 15,494,956 [0.04) {20,889.23) (20.16] | 176089 0.88 [1,652.70)

£
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PNC Raebareli Highways Private Limited
CIN U45400DL2012PTD24 1184
Notes to finandcial statement as ot March 31, 2020

Mote 17 : Trade Payahle

[Armount in Lakhs)

Particulars

As at March 31, 2020 As at March 31, 2019
Dues of MSE parties* - "
Dues to other parties 58.18 4587
Total 518 4587

*As per the available records there is no suppliersService providers covered under Micro, Small Medium Enterprises Development
Act, 2006 In wiew of this, information reguired to be dischosed u)s 22 of the said Act |s not given.

Note 18 ; Ciher current financial liablitles:

{Amaount in Lakhs)

P
articulars As at March 31, 2020 |  As at March 31, 2019

Current Maturities of Long Term Debt 5.580.28 o0l 28
Salary Payables and Other dues of Employes 14.67 13.1z
Expenses Payable 17.75 -
Eetention Hodd of Contractors 139 37 118.74
Total Other Current Financial LisbFties 5. 752.07 5.712.14
Note 19 ; Other current liablities

[Amaount in Lakhg)

Particulars

As at March 31, 2020

Az at March 31, 2019

Statutony Dues

7.4

351

Total Other current Liabfities

7.4

3.92




PMC Raebarell Highways Private Limited
CIN A5400DL2012PTD 241184
Motes to financial staterment as at March 31, 2020

Mote 21 : Revenue from operations

[Amaount in Lakhs]
N Year ended March | Year ended March
31, 2030 31, 2019
Construction Revenue 2448 1. 76
Finance income on Annuity Recievable 5,416.62 9,752,443
Total 9,441.10 g,754.19
Mote 22 ; Other Income
{amunt in Lakhs)
Year ended March | Year ended March
Farticulars
4 31, 2020 31, 2019
Interest
= From Bank 163.87 -
Bonus Income® - 3,373.11
Profit/Loss On Sabe of Mutual Fund 525.55 385.30
Gain/{bossiFair Valuation of Mutual Fund [57.00) 152.40
Total ather Income 632.42 3,910.82

* Bonus recajved from MHAI for sarly complation.
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PNC Rasbareli Highways Private Limited
CIN UA5400DL2002PTD241184

Mates to financial statement s at March 31, 2020

Mote 23 ; Employes Benafit Expenses

[Armount in Lakhs)

Particulars

Year ended March

¥Year ended March

31, 2020 a1, 2019
Salaries and Wages 165.80 139.31
Orthers 10.446 8.75
Total Employee benefit expenses 176.25 148.07
Mote 24: Finance Cost
{Amount in Lakhs)
Year ended March | Year ended March
s 31, 2020 31,2019
Interest Expense
O berm Loans 5,101.46 5,453.75
Other Borrowing oos) 17.10 3183
Total Finance cost 5118.56 585,08

Mote 25 : Deprecistion and amortisation

{Amount In Lakhs)

Year ended March

Year ended March

Eaticun 31, 2020 31, 2018
Depreciation on T:H'I!lhl& [ LET-TiY 907 f.4al
Tatal Depreciation and amortisation .07 1.41

Mote 26 : Other Expenses

{Amount in Lakhs)

Particulars

Year ended March

Year ended March

31, 2020 31, 7019

Contract paid 44,78 106,24
Insurance .13 23.80
Legal & Professional Expense 104 35 44.30
Lite Expense BOLLT 44.30
Trawelling Expense 0.39 668
Repair Maintenanos 5. 24 15.17
Mobile & Teleghone Expanses 1,71 3.34
Poseer & Fuel 01.1E 114.07
Major Maintenance 4,325 98 382187
Bonus Expenses # - 1,525 84
Audit Fees® 0.75 0.75
Other Expenses 7743 95,16
LCorporate Soclal Responsthillty Expesnes 10.70 -
Total - Other Expenses 4,595.79 6,805.51
# Paid to related party.

*Audit Fees Includes ;- {&mount in Lakhs)
s ler: Year ended March | Year ended March

31, 2020 31, 2019

Statutory Audit Fees .75 0,75
Taotal 075 075
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PRC Raebarell Highways Private Limited
CIN UdS00DL2012PTD24 1154
Notes to financial statement as at March 31, 2020

Mote 27 : Tax Expense

A Ineome Tax Expensos

[Amount in Lakhs]

Yoar endod Year ended
Farticulars March 31, 2020 March 31, 2019
{a) Current tax
Current tax on profit fior the perlod - 262,67
Adjustments for current tex of priar periods 0.34] (44,65)
Tokal Current tax expanse .34 18.01
(b} Deferred tax
Decreass (increase] in deferred tax assets [4592.28) &53.91
yDecrease ) incressa in defierred tax Liabilitles {604.40) [1Z14.46}
Total Deffered Tax Expenses umll {320.55)
Tatal Income tax Expense {1096, 34)| [102.53)
(B} Reconciliation of tax expense and accounting profit muitiplied by India’s tax rate:
[Armount in Lakhs)
Particulars Year ended March Year ended March
31, 2020 31, 20149

Profit & Loss befors tax 1,218.95
Tax 8t Indian tax rate of 26 % (F.¥. 2018:19-34. 934%) - 47555
Current tax on profit for the peried - 262,67
ﬂﬁuﬁtm&ntsfﬁf current taw of prior periods 0.34 [44,E65]
Incomie Exernpt Under Tax holiday - (425.54)
Defarrad Tax [10%6.65) (320,55]

Total tax expenses as per profit end oS [1,096.34) {102.53)

ko
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PFNC Raebarel Highways Private Limited
CiM U45400DL201 2PTD241184
Motes to financial statement as at March 31, 2020

Mote 2B : Exrning Per share

{Amiount in Lakhs)
Farticulars Year ended March | Year ended March
31, M9
fal Profit/{Lossh svailable to Equity Sharehalders (Rs, In fakhs) RER. O3 1.323.07
b} Weighted Average number of Equity Shares [ in Lakhs) 1,356, 00 1.3596.00
¢ | Nominal value of Equity Shares{in Rs.) 10.00 10,00
d} Basic and Diluted Eammings Per Share [{al/[b] 0.62 0.95]
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PHC Rasbareli Highways Private Limited
OIN LM540000L 01 2PTD241 184
Motes to financial statement as at March 31, 2020

Mote 29 : Commitments
{Ammaunt in Lakhs)

ol As at B at
’ March 31, 2019
Estimated emount of contracts remaining to be executed on capital amount & nok provided 5
for,
Mote 29.1 : Contingent Liabilities
[Amount In Lakhs)
As at As an
Particular
March 31, 2070 | March 31, 2019 |
(A) Contingerit Liabilities
Claims against the Comgany not acknowledged as debts
Contingent llability bowards claim raiced by PMC Infratech Limited for the EPC Project including| 33,7211.16 3%,211.16

inberast thereon which is payable by the Company on back to back basis only upon realieistion
the carme from MHAL In terms of MOU dated Auwgust OF, 2018 between the Company and PHC
Infratech Limited.

Mote 29.2 ; Contingent Assets

The Company has a pending arbitration case against National Highways Authority of India (MHAL) arising out of the Concession
Agreament executed on 09.11.2012 for develpprmant of *Two Laning with Paved Shoulders of Reebarell to launpur secticn (Ken 0000 ta
166400} of MH-231 in the state of Uttir Pradesh under NHDP Phase - IV A on BOT (Anauity) an DEFOT Pattern”. The Company has
raised claims for total amount of Rs 38 925.93 Lakhs which includes EPC Clalrms and Interest in the said Arbitration against NHAL The
arbitration proceedings are in progress in the case,

Note 30 Operating Segment Information
The Company operates in only one segment, namely “[DEFOT Annuity]™ hence there are no repoctable sepments under Ind AS-108
‘Legrment Reporting . Hence, separate business sagrment infarmation s not applicable

The Managing directors of the company has been identified a3 The Chisf Operating Decicion Makes (CODM). The Chief Ogerating
Decizion Maker also monitors the operating results as one single segment for the purpose of making decisions about resource allocation
and performance psesament and hence, there are no additional disclodures to be provided other than those already provided In the
financial staternents.

There s one Customer individually accounted for maore than 10% af the revenue in the yeer ended March 31,2000 and March 31, 20148,

v i )9



FNC Raebareli Highways Private Limited

CiM L5400 DL2012PTDIAL1E

Motes to financial statement &< 5t March 31, 2020
Note: 31 Related party transactions

(A}  List af related parties

{al Parent Entity

Drwnership Interest
Mame Type As at As at
March 31, 2020 | March 31, 2019 |
PNC Infratech Limited® Ultimate helding = 3
PHC Infra holdings Limited Imrmediate holding 100 100%
*hiodds 10 Equity Shares
(B} Transactions between related parties
(i} Related party transactions-
{Amount in Lakhs)
Immediate
Nature of Transaction Year ended Uitimate holdi Total
ure o n oar m ng hodi i
March 31, 2020
EPC Contracts :
March 31, 2015 : £
Bonus Paid March 31, 2020
Mtarch 31, 2019
; March 31, 2020
Retention payable 1o PNC Infratech itd y
ik March 31, 2019
(C.] Balance outstanding during the year
(Amount in Lakhs)
March 31, 2020 BE.27 BB, 27
dmount Fayabl
S - March 31, 2019 8627 86,27

(D] Terms and Conditions

The tranzactions with the related parties are made on term equivalent to those that prevail in arm's length transactions. The
assessment iz under taken each financial year through examdining the financial position of the related party and b the market in

which the related party operates. Outstanding balances are unsecured and setibement will be oecured in cash

3
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PHC Rastareli Mighways Private Limibed

CIN LA54000L201 IPTO2E1184
Motes to financlal statersent as ot March 31, 200
Hobe 31 - Fadr Valos Maaiur mant
0On Cormparision by clees of carying amount and fair value af the company's financial irstrursénis, the carrying Smourls of the Fmsncial indtrumeris reasonably aoonomimates faic wales
Finarcisl instruments by cabegony
|Amount in Lakhs)

Particulrs As at March 31, 2020 s at March 31, 3019
| Mmortived Cost FYTFL Amoriised Cost WTPL TO0
Firare ] Bisat
Sarvice Concession Rooesatks 84,551,260 BT 98 53 ]
Currenit Trade Recevable 3.83 - G -
limestmands in Mutual fund - 5.688.80 - 6,350 34
v Fngnclal AseTs B.T3 - $EE9
LCash and Bank Balances 1,524,080 S | -
rmwnu_g B7,550.81 5,688.89 EB,118.04 B, 95038
Finarzis Lisbslitie
Horrosings 54,445 38 b0.A17.38 -
Trade payables 58.18 - 45 BT -
Rtertions 139.57 11E.T4
Ottheer Francial Liabikeies 32,42 " 1312 .
Tatal Financial Lisblitias 55,075,33 . B0,55_11 .

{1} Faslr Waue Hieranchy

Thiz saction explaing the |ucdgements and estirates mada in determining the fairwalues of the financial instruments that are measured at amortised cost and for which fair values are disclosed in firarcisl

Flataments, To provide an indicatian sbaut the reliabilty of inputs used in determining falr valaes, the graup has cassified its financial instnaments #vto threa Bvels prescribed undsr the atcounting

standards

Thoe folicring table provides the fair value measurement hierarchy of Company’s asset and Rabilties, grouped Inba Lewed B bo Lewed 3 as described below

Lewad 1) Crodted [unsdjushed | market pricss in Botind markes hor identical Esetd oF liphirtes,
Level 2; Walsation techniques for which the lowest levef inpat that is slgnificant to the fair value measurement i3 directly or mdirectly observable.

Lewed 3: Valuation technigues for which the foswast level ingat that is significant to the fair value meassrement s unobsersable

S ' ,h i




Amosnt in Lk

Falr Valuse Aleasusne mssnt
T T Cpsicary
Particulars Carrying Vakee | - o ved price in S e ——
March 33, 2080 Active Marke# Inpusts Inpasis
{Lesrwi 1) [Lavnl 7] [Level 3]
{A} Financlal Assets and Liasbhisties moasured at fair salue at March 31,
ik
Invesimenl in Mufual Fund 5, B SAREED - B
{E] Finandal Azzets amd Liablifies messured at amontlsed cost for which
fair walues are dsckosed &t March 31, 2019
i) Financial Azists
Sarvice Concession Recpuatip #4,551.28 B4,551.25 =
Totai 90,80.15 564885 B4,55176 -
{il} Financlal Uabilitas
Bornoadngs 4%, 265,08 P e Y
Tatal 49,265.08 - 43 765 08
[Amount in Lakhs)
Fair Walue Mossuremand using
Hgnificant Tgnfcant
Particulsn mv;.!"; Cuecrbesd prisce n observable unciseraable
R Active Markit AnpEs inpus
{Leval 1} [Leriasd 23 [Lewvel ¥]
(Al Firamclpl Assety and Liabdities messured gt Eulr walue a1 March ¥,
fi-i L]
Irmiestment & Mutusf Fund 6,950,348 5, 550, 14 - -
(B) Fsameial Aosats and Liakdties moaiured al amortiod et Tos whick
fair values sre disciosed a1 March 51, 2009
(i} Financial Asass
Sarvice Concesslon Recetvabilo B, 5944 b3 HI T2 53
Tertal il 04,07 &,050. 34 2750461 -
{il} Fanancial Ushiliies
Maon Currest borrowings
- Borroraninge 54,837, 10 - 4 RET. 10 -
Torta 54,837.10 - =4.437.10 -

| Ho— £ @:‘




{1} ¥aluation techasgques used to determine Fair valus
Thi Commpany maintairs polickss dnd procedures bo value francls! assety or financial Eakiliies uing the best ard most refevant data available. The fair values of the firercis assets and Bakbilities are
inchsded at the amount that would be received 1o sell an asset or paid to transfer a Kability in an ordardy transaction befween market particdpants at the meassament datn.

Specifc waluation technique wsed bo walue finsncial instrurment inchades:
= the faer walue of firancial assets and lisb#ites at amartised cost |s determined using discounted cash fiow anabysis

The Eollowing method ard assumptions are wed to estimate fair values:
The Carrging amdun s ol trade pavabdes, shor emrm borraowings, cish and cash squivalenss, thort term depasitsfretentions, pxpenses payabies etr. are considered ta be thedr fair value | doe 8o their thort
term natere.

Laiyg-bisren fisnd-rate and vadabla-rae reekablag lIl Barveraings ane sunkipied by thi Compacy Baied o8 paramstor such ad mipnag] rates, spedilic count iy ok [cicos, L ik widl abhiar ik
characie fslics. For borrowing Far vilue i determined by using the discountied cash Pow [DCF) method using discount rate that reflects the jsdsey’s boerowings rate. Risk of nan-pedormance Eor ke
company is considered to be insignificant in valuaticn.

The fair value of irade recebvables, security deponits and rebertices a0 evalualed 0N PArAMETER Sigh a5 inleres] rate And piher fsk fackors, Fairvalue is being determaned by using Ehe disceninied cash
M [CHCF)

Fingnicial assats arsd Babilties messured at far value and the carring amount is thee b valise.
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FNC Rasbareli Highways Private Limited
CIN UASA0AOLI012PTD2A1 188
eotes to fimancial statesnent a5 a1 March 31, 2020

feote 33 ; FINANCIAL RISK MANAGEMENT

The Company’s principal inancial §abilities, othar than derivathaes, comprise borrewings, trade and oiber payables, The main purpose of thews inencial Fabiities & (o manage finances for the Company's
operatians. The Company principal financial asset includaes Inan |, trade and other receivables, and cash and shari-term deposits thal arise desctly [rem i1 cperations.

The Company's acthitins arg saposed o markel risk, oredis risk and Rguldity risk,

L Market rizk

Mlarket risk i5 the risk that tho fair value ar fubure cash fliows of a financlal instrument sl Fuctuate because of changes in market prices. Market prices comprise thiee types of risk: currency rate risk, iberest rate
rek ang other price risks, such a5 eguity prce risk and commedity price risk, Financial instrumenis affected by market ik moude loans and borrossings, depodits. meestments, and derfeative financial

Insfruments,

The sensithity of the relevant profit ar lass [tem 5 the affect of the assimed changes in respective manket risks

{a] nterest rate risk

Inberest rate rizk |5 the risk that the fair value or funee cash fiows of a fnancial instamsent will Nictuate because of Changes in market inbenest rabes. In order 10 optimipe the Cormpany's position with rmgard
to Interest imcome and intenest expenies and to manage the inMerest rate rish, treasury pevlorms a comprehensive corparate interest rate risk mansgement by balancing the proportion of the fised rate and

Banting rete financial instruments in it total portfolio .

Thie eapasure af barrawings o intorest ate changes at the end in Thoivas:
at &t
s March 31, 3030 |  March 31, 2018
Yarkable mtlhm‘rpm.rﬁ S4,B45.36 5)417 38
Total bosrawimgs 54,045, 50 #0,417.38

(i) As a1 the end of reparting period, the company had the fnllowing variahle

rate borrowings and nterest rate swap contracts autstanding:

FE Ot
Bdarch 31, 2020 March 31, 2005
il e W"“T Balance % of total loan: W“T Balane % of total laans
intersct ratn (5 inissactratno G
I Term Loan 5d, 345,36 100,00 BO417.38 10000%
Nt sxposurs to cash flow Interest rate ik 54.R45.36 100.00% 50,417.38 100.00%
1§} Sewnsichiny
Profit/lass iz sensitree 1o higherTower interest expense fram borrowings as a result of changes in interest rates.
Particulars Increase) Decnease Im Basls Polnks Impact on Profit before Tax
BAanch 31, 3020 Masch 31, 20149 March 31, 2020 March 31, 2019
MR +50 #50 [£7a.33} (30209
- B0 - B FTE.23 . B0
o .\.- -I- 'hll
LN
% (A=)
:']_,.r-"" ! k| aS———
! —




(b} Fareign currency risk
The Campany does not operates infernrationally and ax the Camiparry has not obtainad any fareign currancy loant ard alen doesn have any foresgn currency trade payables and farelgn receivahiles
outstanding therefane, the comoany 15 not exposed to any foreign oechange risk

(£} Price Risk
The: company expesure ba price sisk arises from investments in mutual fund at the current year end. These investments ane actively traded in the market and are held for shart pericd of time.

1 Credit risk
Credit risk arises from the possibiny that the cownterpanty will default on s comractual obligatons resufting m Baancial loss ta the company. To mandge thii, the Cormpany pericdically assecses e
fimancial relability o customers, ing into account the financial conditions, current economic trends. and analysis of historical bad debts and ageing af acoounts receivable.

The: Company considers the probadility of delav® upon initial recognitaon of assets and whether thene has been a significant increase in oredit risk an an on gong basis through each réporting pericd, To
aszass whatheer there & significant incresse in credsl risk, it condders feasanable and supportre forward locking mformation such as

The company’s ondy source of revense & froem ol colfection which Is mastly cofiected in cash by company and anly (rade recievahlos that a company has are againgt tha the grant to be recieved, which isa
poverment autharity therefore company i mot exposed to any credt risk. Credit risk on cash and cash equisdalents is Bmited as we generally invest in deposits with hanks and financial institutions with high
tradit ratings assigned by imbernatianal and domestic credit rating agendes

(8 Lisusdiny Rick
Ligpuidity risk is defired a8 the fsk that cormpany will not be able 1o sette or meet i obligation on gGime ar at a reasonabilo price. The Company's obpctive i to at all imes maintain optimum e af

liquidity 1o meet it cash and collateral requirements. The Company's management & responsible for liguideay, funding as well as settiement managament. In addtion, processes and policies related 1o such
ek afe cnerseen by senior management. Management monitors the company's ret Bquidity position through roling, forecast on the basis of expecied cash fows.

The table below prosides details regarding the ramalning contractual maturitles of financial llakiflties at the reponting date based on contractual wndisccunied payments;

Leds than Monn than ong
Mes at March 31, 2020 Carrying Amount On Demand Dne Vear year and bess than  More tham 3 Years Total
thrss viar
BOATTrAATIES 54 B45.36 - 5,580, 28 B.105.80 41,159,278 54,545,356
Tradle payabdes 58.1% - 5518 - - 58.1%
Other Labikties 3142 . 32.42 . . 324}
Total 54,535, 56 - E?ﬂ.ﬂ ﬁ‘l.ﬂi.lﬂ 41,159,728 54, 935,56
e
Lots thaa Minre than anp
A ot March 31, 2009 Carrying Amount Om Demand o it year and bess thian Miore tham 3 Years Total
= thres wEar
Horrowings Bl.417.33 - 5580 8 5,580,278 41,355 83 BRALT. 35
Tracke payabes A5 87 - a5 &7 - - &5, BT
Other Liabilities 1312 . 1312 . 13.1F
Total iﬂi.l?i-ﬁ - 5,630.27 5.580.20 49,255.82 50,476.37
Fir@ncing arrangrmentz
Thi comgianyy does not Rase any undiaesn Borrowicg Tacilities a1 e end of repanting pericd or previous pericds. J 2 "5 N



PHC Raebarell Highways Private Limited
CIN Uas000L2012PTD241184
Blotes to finandial statement as 5t March 31, 2020

Mote 34 : Capital Managernent
(a] Rizk Management
The primary objective of the Company's Capital BManagsment is to maximize the shareholder value and also maimtain an oplimal

capital structure to reduce cost of capital. In order to manage the capital structure, the Company may adjust the amount of
dividend paid to shareholders, return on capital to shareholders, issue new shares o sell asets to reduce debits.

The Company monitors capital on the basls of following gearing ratio, which is net debt divided by total capital plus debt,

{Amount in Lakhs)
Particufars Hem s 20
March 31, 2020

Dbt 54 .B45.36 60,417.38
Cash B bank balances 2.924.00 7451
Met Debt 51.921.36 6034287
Total Equity 22 858,92 21,989.99
Total Eguity and Met Dekbt 74,780,728 B2332 86
[Met debt to debt and equity ratio (Gearing Ratio) 69.43% 73.29%

Notes-
{1} Debt is defined as long-term and short-term borraswings including current maturities as described In notes 13

{il} Total equity {as shown in balance sheet) includes issued capital and all other equity reseres.

(b} Loan Covenants

In order to achieve this overall objective, the Group’s capital management, amongst other things, aims to ensure that it meets
financlal covenants attached to the interest-bearing loans and borrowings that define capital structure requirements, There have
been no breaches in the financlal covenants of any interest-bearing loans and barrowing in the current period and the previous
periods. Breaches in meeting the finandal covenants would permdt the bank to call loans and barrowings or charge some penal
interest. Till date.the banks have nat charged any penal interests,

Mo changes were made in the objectives, policies or processes for managing capital during the eurrent years and previous years.

?/ L 2




PNC Raebarell Mighaeys Privabe Limited
CIN LMES00DLI012PTO2 41184
Hetes o finandal staternent as at March 31, 3330

Nete-35 Detajls of Employes Benefits

The disclosune is reguired by INOAS-19 "Employer Benefits® are as under-

(8] Defned Benefits Plan

The Liakilny for Employee Gratuity |5 determined on actariad valuation using projected unit credit method.

The plakgation a0 as undar-

fAmaunt In Lakhs)

| Co—
L
)

il ol

kol vl ol 8

Im defined benefit tion

31-03-k0189

[fireed benefit abligaisan &1 bagnning of pead
Sengioe cost

&, Current service cast

b Pasd dervice oost

o [GEin) f loas on settlemends

Inkeresk Expenses

(Cash Tlows

a. Benefit payments from plan

b. Benefit payments from emplioyer

. Sotthemmpnt payments from plan

. 5ettiement payments from empicyer

| Aernia fusEEn e nEE

a. Effect of changes in demegraphic assumplions
Iy, EMect of changas in Tinancal assumplicng

i EFlect ol experiencs adjustments

Transder 4a /0w

. Tramshes Iny

b, Transder aut

Defmed bapalit abligation at end of periad

Change in fair value of plan assets
Faar value of plan assets at beginnieg of perind

Inkerest income

[ Cash flows

4. Tatal employer contrifiutions

{1} Emploryer contritritions

i) Empleyer direc] benelit payments
{iliy Emnplager direct jettlamen) plgroanty
Iv, Participant contributions

£, Benefd payments from plan assefs

. Bemeht payments from employer

&, Settlement payments from plan assets
f. Setthement paymens from employer
Aemeasurements

A. Return pa Fllﬂ assels [Eaciiding interpst inoome)
Tramgher b fDul

A Tramsher In

b, Transker aut

Fair vadue af plan ssets ot end of period

Amounts mu:l.'i in the Balarce Sheet
Defined benefit abligation

Fair value of plan axsets

Funded stafus

Effect af azset cailing

Mot defined banefit Babdiny {aswe)

Companints of defined benefit cost
Sofyiie Gast

& Current service conl

. Past service cost

£, |G| loss an settlements

o, Tolal service cost

.| Rel mlerest cast

& Imledes) expends an DRO
b Intenest (income] on plan assels
. Interest expnse or elfect of (asset celling)

h45

i

Q.45

-J.4a1
-L3
T.64
550
048

2.4

B33

Fod
ANY
AL

a7

37

370

D45

L.06

4.10

A0

0.0
-3.2%
E.45
238

oAz

1A

<003

5.50

45
-5.50
195

45

410

410

Q.40
.32

0,09

. Tt reid iRk Erach ookl




1 [ Hemeasurements [recogniied = 'E_Ifll
a. tffect of changes in demographic assumptions 041 2.0
b. Effec of changes in financial asssmpliond .85 .18
. Effect of sxperience adjustments LM -3.29
d. [Return) an plar assets {excluding bnterest income| 40.48 -0.0d
#. Changes in awset celling [exchading interest income) -
f. Tesl remsasuramsnts included in 0] -2.48 .08
& [Total defingd benefit cosi recagnized in PAL and OC) L1z in
E- F-rhe A gnemeEn]
8. Agtuarial Loss/ Gain) oo DBO 256 311
b Retuing abene Iilene IRcome fuag 003
& Change in Assey pailing - 2
Toaal Roe-messs uremerts {01 -1.48 308
F. Employer Expense (FEL}
g, Crrent Seryvice Cosl itn 410
b Iryberest Cost om ret DBO Slisl (ifa]
¢. Past Lervice Cast :
d Total PEL Expenses 3165 418
|G. Mt defined benefit Hab#ny (asse1) neconciliation
1.|Met defined benefit lability (asset) 095 1466
2.|Defined benefit cost incuded In F&L 1ES d19
1. Totl rermeasurements included in D) -1 48 308
4.1a. Emsployer costributions -3 54 -2 8%
k. Employer direct benefin payments
.. Bmployed direc] settlamen| payments
0. | Mt transler s .
B, | Mt defined benefit iakility [agset) a2 af end af period 070 a5
H. Recenciistion of 00 [RBe-measurment)
L. |Racegaited in OC) & the beginning of period 1,56 152
2| Recognised in O during the period -LA% 5108
3. |Recognised in Oofi 21 the end of the pericd 4.0 -154
L Sensithity anasysss - DBO end of Period
1.} Discownt rate + L0 basis points 7.35 6.10
2.|Dizcount rate - 100 Badis poims 753 683
3.1 5akary Increase Rage +1% .50 a.r
A Salary Increase Rate -1% 735 B8.13
5. {AtTrition Rate +1% 756 6.4
& Anrition Rale -1% 771 BAl
I Slgnificart actuarial asssmptions
1.} Discourd rate Current Year nor TH:
2.0 Discount rate Previous Year nor =%
3| Sakany Increacn rage 5.0 50
4. 1Atrition Rate 25,00 00
.| Resiromant Age B0 60
ALK §2022-14) ALK [HO12-14)
&, | Pre-refirement moertality UiNimare Ultimate
T.| Disability Hil Hil
[x. Data
i.|He kL B3
2 L Age (] a3 35
| fveg. Past Service {yrs.| 3 .
4Ly, Sal mdly |Rs.| B337 LEEH
& | Futuro Senvice (yrs | pE] 5
&.[Weighted average duration of BBG 4 3
L Defined benelit abligation a1 end of perad
Current Doligaticr 1.14 0321
Hen-Curnent Dbligation b.50 633
Tatal .54 A5

£




Eupected cash flows for following year
.|Expecied employer contributions ¢ Addl. Provision Next Year 4,20 3.04
Expected total berwlit paymenss
Tear 1 Li& uleur
Fear 2 1.52 (el ='x}
Year 3 119 n&s
Yaar 4 Lol 103
Yaar 5 0.BD 100
Ml S years 1.87 3.19 |




PHL Raebared Highways Private Limsted
CIN UASA0TAI01IPTI 41 164
Babes ba finandial skatdmant b ot March 31, 7020

Hobe-36 Daetails of Bmployes Benefits

The disciosure & required by IRDAS- 19 “Employes Benefty™ Bre a5 (nded-

{a} Defined Benefits Plan

The Liakiliby For Erployes Leave Escashmant is darsmingd an acturial valuation using prajected unit credit method.

T obERETION a8 &5 Under-

| Amaunt in Lakhs)

-

sl

In defined banadit

A1-00-2020
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