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INDEPENDENT AUDITOR'S REPORT

UDIN: 2109TER1AAAAEWAISD2
To the Members of PNC MEERUT HARIDWAR HIGHWAYS PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the Standalone Financial Statements of PNC MEERUT HARIDWAR HIGHWAYS PRIVATE
LIMITED {the "companmy®), which comprises of Standalona Balance Sheet as at 31 March 2121, and the
statement of Profit and Loss including statement of Other Comprehensive Income, and statement of cash
flows and Statement of changes in Equity for the year then ended, and summary of significant accounting
policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information reguired by the Act in the manner 5o
required and give a true and fair view in conformity with the accounting principles generally accepted in
india, of the state of affairs of the Company as at March 31, 2021, and the statement of Profit and Loss
including Statement of Other Comprehensive Income . and Statement of Cash Flows and Statement of
Changes in Equity for the year then ended, and summary of significant accounting policies and other

explanatory information

Basis for Opinion

wie conducted our audit in accordance with the Standards on Auditing (54s) specified under section
143(10) of the Companies Act, 2003, Our responsibilities under those Standards are further
described in the Auditor's Responsibility for The Audit of Standalone Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the Standalone Financial $tatements under the provisions of the Companies Act, 2013
and the Pules thereunder, and we have fulfilled our other ethical respansibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for cur opinion.

information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information, The other infermation
comprises the Director’s report but does not include the Standalone Financial Statements and our

auditor's repart thereon.

Our opinlon en the Standalone Financial Statements does not ¢over the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility 15 to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements or our knowledge obtained in the audit or
otherwise appears to be materiaily misstated,




If,

based on the work we have performed, we conclude that there is a material misstatement of

this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibility of Management for Standalone Financlal Statements

The company's Board of Directors is responsible for the matters stated in section of 134(5) of the
companies act, 2013 with respect to the preparation of these Standalone Financial Statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibifity also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and aother
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation af the
financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the

company’s ability to continue as going concern, disclosing, as applicable matters related to going
concern and using the going concern basis of accounting unless management either intends to

liguidate the Company or to cease operations, or has no realistic alternative but to do so.
Those Board of Directors are also responsible for overseeing the company’s financial reporting

Process.

1,

Auditor's Responsibilities for Audit of Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements
as 3 whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes cur opinion. Reasonable assurance i a high level of assurance but is not
a guarantee that an audit conducted in accordance with 5As will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
i, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Statements.

We give in “Annexure A" a detailed description of Auditor's responsibilities for Audit of the
Standalone Financial Statements.

Report on Other Legal and Regulatory Requirements
As required by the companies [auditor’s report ) rubes 2016 (“the arder”)issued by the central
Government of Iadia in terms of tha sub section [11) of the section 143 of the act , we ghe in the
Annexure B, 2 statement on the matters specified in paragraph 3 and 4 of the order,

As required by Section 143[3) of the Act, we report that:

4. ‘We have sought and cbtained all the information and explanations which to the best of our
knowledge and balief were necessary for the purposes of our audit

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.




¢. The Balance Sheet, and the statement of Profit and Loss Including statement of Other
Comprehensive Income, and statement of cash flows and Statement of changes in Equity for
the year then ended, and notes to the Standalcne Financial Statements summary of significant
accounting policies and other explanatory information dealt with in this report are in
agreement with the books of accounts.

d. In our opinion, the aforesaid Standalone Financial Statements comply with the Accounting
Standards specified under Section 133 af the Act, read with of the Companies (Indian
Accounting Standards) Rules, 2015.

g. On the basis of the written representations received from the directors as on 31st March,
2021 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2021 from being appointed as a director in terms of Section 164 (2] of the Act.

f.  With respect to the adequacy of the internal financial controls over financial reporting of the
Campany and the operating effectiveness of such controls, refer to our separate Report in
Annexure C

g With respect to the ather matters to be included in Auditor’s Report in accordance with Rule 11

of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of our

infarmation and according to the explanations given to us:

i, The Company has no pending litigations giving effects on its financial position as on 317
March 2021

il. thes Company did not have any lang-term contracts including derhvative contracts for which
there were any material foreseeable losses

iii. there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company

For RMA & Associates LLP
Chartered Accountants

FRN: DO0978N/NS00062

k@@ Japhakid,

A | Vashishth
-1:71-“ -l...—-n‘-"ﬂ? Partnier
M.No. 097881

Place of Signature: Agra
Date: 21.06.2021



ANNEXURE A TO THE INDEPEMDENT AUDITOR'S REPORT ON EVEN DATE ON THE STANDALONE
FIMNANCIAL STATEMENTS OF PNC MEERUT HARIDWAR HIGHWAYS PRIVATE LIMITED FOR THE
YEAR ENDED MARCH 31, 2021

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

As part of an audit in accordance with the Standards on Auditing (5As) specified under Section
143(10) of the Companies Act, 3013, we exercise professional judgment and maintaln professtonal
skepticism throughout the audit. We also:

e |dentify amnd assess the risks of materfal misstatement of the S5tandalone Financial
Statements, whether die to frawd -or error, design and perform audit procedures
responsive o those risks, and obtain audit evidence that Is sufficient and appropriate to
provide a basis for pur opinion, The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may invelve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

# Obtain an understanding of intermal control relevant to the awdit in order to design auwdit
procedures that are appropriate in the circumstances.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

# Conclude on the appropriateness of management’s use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continse as a going concern, If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
Standalone Financial 5tatements or, if such disclosures are inadeguate, to modify our
opinion. Our conclustons are based on the audit evidence obtained up to the date of ouwr
auditor's report, Howewer, future events or conditions may cause the Company to cease 1o
continue as a going concermn.

» Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclesures, and whether the Standalone Fimancial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planmed
scope and timing of the avdit and significant audit Mindings, Inclisding any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
For RMA & Associates LLP
Chartered Accountants

FRH: 000978N/N500062

|'|_ i 5%
: ul Vashishth
e - Partner

M.No.097881

Place of Signature: Agra
Date: 21.06.2021



AMMEXURE B TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE STAMDALOMNE
FIMAMCIAL STATEMENTS OF PNC MEERUT HARIDWAR HIGHWAYS PRIVATE LIMITED FOR THE YEAR

EMDED MARCH 31, 2021

Referred to in paragraph 1 under the heading "Report on Other Legal & Regulatory Requirement’ of our
repart of even date to the Standalone Financial Statements of the Company for the year ended 317

March, 2021

1.
a. The Company does not have any fixed assets during the year therefore the

provisions of clause 3(i) (a) and 3{i) (b} are not applicable.
b. Mo immovable property is held in the name of the company; hence clause 3{i) (c] is
not applicable,

2. There is no Inventary in the company, hence clause 2{a) and 2(b) are not applicable.

3. The Company has not granted any loans, secured or unsecured to companles, firms,
Limited Liability partmerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 {iii] {a) to [c) of the Order are
not applicable to the Company.

4. In our opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in
respect of loans, investments, guarantees, and security.

5. The Company has not accepted any depasits from the public and hence the directives
lssued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies |Acceptance of Deposit) Rules, 2015 with
regard to the depasits accepted from the public are not applicable.

G, Asinformed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1} of Section 148 of the Act, in respect of the activities

carried on by the company.

7. According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees 5tate Insurance, Income-
Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, €55 and any
other statutory dues with the appropriate authorities and there are no arrears of
outstanding statutory dues on the last day of the financial year concerned (31.03.2021) for a
period of more than six months from the date they became payable.

d. According to the information and explanation given to us, theére are no tax dues
culstanding on account of dispute,

E. Inour opinion and according to the information and explanations given to us, the Company
has not defaulted In the repayment of dues to banks,

9. Based on the audit procedures performed and information and explanations given to us by
the management, the company has not raised moneys raised by way of nitial public o
or further public offer (including debt instruments) The term Loan am@unts have
applied for which they have been obtained. K ;

B




10. Based upon the audit procedures performed and the information and explanations given by
the management, we report that no fraud by the Company or on the company by its officers
or employees has been noticed or reported during the year,

11. Based upon the audit procedures performed and the information and explanations given by
the management, there was no managerial remuneration paid or provided in accordance
with the requisite approvals mandated by the provisions of section 197 read with Schedule ¥
to the Companies Act. Therefore, clause 3 (xi] is not applicable.

12, The Company is not & Nidhi Company. Hence this clause is not applicable on it.

13, In our opinmion, all transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the Standalone

Financial Statements as required by the applicable accounting standards.

14. Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential aliotment or private
placernent of shares or fully or partly convertible debentures during the year under review,
Accordingly, the provisions of clause 3 {xiv) of the Order are not applicable to the Company
and hence not commented upon,

15, Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entéred Into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 {xv] of the
Order are not applicable to the Company.

16. In our opinion, the company 15 not reguired to be registered under section 45 1A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company,

For RMA & Associates LLP
Chartered Accountants
FRN: 000978MN/N500062

kst

Washishth
Partner
M.No.097E81

Place of Signature: Agra
Date: 21.06.2021



“ANNEXURE C* to the Independent Auditor’s Report of even date on the Standalone Financial
Statements of PNC MEERUT HARIDWAR HIGHWAYS PRIVATE LIMITED.

Report on the Internal Financlal Controls under Clause (|) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reparting of PNC MEERUT HARIDWAR
HIGHWAYS PRIVATE LIMITED as of March 31, 3021 in conjunction with our audit of the Standalone
Financial Statements of the Company far the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on these responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies

Act, 2013,
Auditors' Respansibility

Our responsibility |s to express an opinion on the Company's internal financial controls aver financial
reporting based on our audit. We conducted cur sudit in sccordance with the Guidance Note on Audit
of Internal Financial Contrals Over Financlal Reporting {the "Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10} of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both isued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Mote require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adeguate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Car audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of intemal
financial controls ower financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks
of material misstatement of the Standalone Financial Statements, whether due to fraud or error.

We beliave that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s inteérnal financial controls system over financial reporting.



Meaning of Internal Financial Controls over Financial Reporting

4 company's intermal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
Financial Statements for extermal purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that

(1) Pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2} provide reasonable assurance that transactions are recorded as necessary to permit preparation of
standalone Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

{3} Provide reasonable assurance regarding prevention or timely detection of unautharized acquisition,
use, or disposition of the company's assets that could have 8 material effect on the Standalone
Financial Statements

Inberent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting. including the
possibility of collusion or improper management override of controls, material misstatements due to
arror or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over Tinanclal reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate,

Dpinion

tn our opinion, the Company has, in all material respects, an adequate internal finandial cantrals
system over financial reporting and such internal financial controls over financial reporting wére
operating effectively as at March 31, 2021

For RAMA B Associates LLP
Chartered Accountants
FRN; DOOS7EN/NS00062

Vashishth
Partmer
M.No. 097881

Place of Signature: Agra
Date: 21-06-2021



PHEC Mesrul Haridwar Higbways Frivate Limaed
CIN L5 E0%UPZO2ZOPTCIZ0E0T
Balance Sheet a3 ot Manch 31, 2621

{Amount in Lakhs)

A 3t March 31,
Particularng Matos 2921
ASSETS
11} Hon-current assets -
Sub Total (Man-Current Assets)] z
2]  Curren assats
tal Finamcal asets
(i Cashard cash eguivalants 2 13136
(b Other current assets 3 416.67
Sub Tatal [Current Assets) S57.93
Tatal Assets | A ) 537.93
= |
EQUITY AND LIABILITIES
ECHLITY
(2] Egquity share capital i 510.M]
[b] Other equity 2 =
Sub Total [Eqguity) 510,00
LIABILITIES
(1]  Mon - current labdiies
1al Finmancial Rabdgees
[l Borrowings i 24,00
Sib Todal [Mon Carrent Liability) 24.00
[2]  Currsnt i
fal Financial liabilities
(i} Trade payables P 1.31
(b} Oihar currenl [labilities 8 .81
Suh Total {Current Liability) 3.93
Total Eguity & Liabalities 537.93
Thir accompanying retes form an integral part of the financial stetements
in terms of our report of even date
On Behalf of the Board
For RMA & Associate ULP
Chariered Accountants
FRN-DDD4 72 .(_p \ t"-"’
ot ook A, ds
=) 2| Devendrs Kumar
CA Rahul Vashizhthe LAY S i Mahethwwar Rano
Partner N A Director Director
M.No.-097881 g gl DIN-D3499179 DAN-1224525

Chate- 210662021
Mace- Agra



PAC Maeerut Harichuar Highways Private Limited
CIN LUS208LP 0208 TCEIOEDT
Sraterment ol Profit and Loss For the period ended on March 31, k021

{Amount in Lakhs)
e Period erded
Parteula
it Notes March 31, 2021
I [Hewenue from Operations
Il jOxker income
1] Todad Incame | 0] -
W |Expermes ;
Emplingise henefit mipense
Fimane Cose
Deprechation sl amortifalion expenies a
Dthar Expenies
Total Expanies V) -
W [Profit/Tioas| bedore tan HI-V) =
Wl JEwcegiaanal Hems
Wil (ProfiiLoss) before tas (W-¥1) =
Wi | Tan aupenco
Carvent tax -
Deferred 12
Taw=t of Earlier Years
Wil [Profit & (Lovs] for the period  (V-¥1)
Wil |Ofhesr Comprefhenshee Income
A |} ey that will not be reclasified 1o prafit or inss
« fcturial Gain amd losses on defined bamsafin plani
|i§) bnpems ag Fedating 1o sbove tems
i |Total comprehersive incama far the periad | VILVIT B
Earming per equary share
Basic & Diuned .
The accompanying notes fosmm am intagral par of (e financial vatements
i b=rmes. of our report of euven date
Far BALA B Aisociate LLP On Behall of thie Baard

Chartened immunu
FRN-DDOS?

Partrisr
A, o -DOTRAT

Dhate- 11.06.302 1
Place: Agia



PHC Meerul Haricwar Highways Private Limited
CIN U45209UP2020PTC 1 30807
Statement of Cash Flow for the Year ended March 31, 3021

{fmount in Lakhs)

Partitulars

Period ended
March 31, 2021

. Cash Flow trom Operating Activities
Met Profit fiLoss] before Tax & after exceptional items
Adjustment for;
Finamce cost
Prediminary Exp.
frofit on sala of Mutual Fund
Fadr valuation of Mutual Fund
Depreciation
Crther Bon-Comprehensive InCome

Operating Profit / |Logs] before working capital changes

Adjustment for Changes in Warking Capital
Increase/Decrease in trade payable
IncreasafDacreasa in shar furrant Lishiditie
IncreasefDecreass i Mon current Linbilitiey
IncreasefDecrease in LoNg tenm provisions
Incraa EE'fﬂELrE‘EIE.E in rade recejvable
IncrasefDecrease in Mon current assats
Increase/Deonease In Current assets

131
2.8

(#18.67)

Cash Generabed l’rnm,l'll.un-:ll from ﬂ.ﬂlu attivities

[41Z. T4}

Direct Tanes Paid
Cash {used in |/ from operating activities befre extraordinary items
Praliminary F'l:F-.

[412.74)

Cash Generated fram opeorating activites (A

[412.74]

B. Cash Flow from investing Acthvities
Purchase of Fined Asset
Pyrchase of Irvestmenis

Nt I::uh! Lﬁ-lliirl“ ﬁ'ﬂ"“"ﬂl"l!ﬂ'l! Activithes [B)

L. Cash Flow fromFinancing Activities
Subscription of Equity Shares by Holding Company
Unsecured boan from rélated party®

510
£4.00

Net Cash { used in) / fromFinancing Activities ()

et Cash Increase in cash & Cash eguivalents [A+B+Cj
Cash & Cazh pquivalents in beginning

554.00

13106

Cash & Cash 85 ol the end

The acoempanying notes form an integral part of the financial statements
In terms of cir repert of ewen date

For AMA B Associate LLP
Chartered Accountants
FRN-DO0S 7N/ NSO00E62

.-"IE {{!Luf Uﬁt—}ﬁﬂw

CA Rahul Vashishtha b - i,
PFartnar gl <
bl No.-097881

Date- 21,06, 2021
Place- Agra

121.26

Dn Behalf of the Board

0 T gL W ;
Bewendra Eumar Bnil Kwmar

BAaheshwar Bao
Director Director

DiN-0Za9917 [MN-1224525



PHLC Meerut Haridwar Highways Private Limited
CIN U45205UP2020PTC130807
Statement of Changes In Equity for the period ended March 31, 2021

A. Equity Share Capital

{Amount in Lakhs)
Az at Ineaption Changes during the year Az at
Juby 12, 2030 March 31, 2021

25.00 485.00 S10.00

B. ther Equity
[Amount in Lakhs]
Particulars - Resarves & Surplus
Retained earnings Total

As at Inception July 12, 2020 = =
#rofit for the year 5
Other Comprehentie Income for the year =
Total comprehensive income for the year - =
Balance as at March 31, 2021 & =
The accompanying notes farm an integral part of the financial statements
In tarms of eur report of even date @n Behalf of the Board

Far RMA & Associate LLP
Chartered Accountants

FAN-DO0878N/NSD0062
FI’JLFL 7

Devendra Kumér
Cf;ﬁf‘—ctf L"‘(J-b{ﬂ“? A : Maheshwari
E \ Directaor
CA Rahul Vashishtha Ly T DIN-03439179
Parinar :
B Mo.-0OT881

Cate- 21.06.2021
Place- Agra

M
—’ﬂ' -
L -

..-'-"'-. l.l'
Anil Kurmar
Rao

Director
DiN-1224525




PHNC Meerut Haridwar Highways Privata Limited
CIN:UAS209UP20200TCLI0807

MWotes forming part of the Financial Statements
Company information

PHC Meerut Haridwar Highways Private Limited (the company] is domicile and inoorporated in Indig on 12,07 2020 and is wiolly
owned subsidiary company of PNC Infra Holdings Limited, The company is engaged in infrastructure development of “Four Lanning
from Km 114500 to Km 39+240 and Em 864590 to Km 212+545, Meerut to Nazibabad section of BH-34" On Hybrid Annuity maded
under Bharatmala Pariyojnain the State of Uttar Pradesh,

1.Basis of Preparation

The finandial statements have been prepared 1o comply in ail material aspects with Indian accownting standards {Ind AS) notified
under sec 133 of the companles act 2013 (the Act) read with Companies (Indian accounting standard) Rules, 2015 and other
relevant provisdion of the Act and rules framed there under.

The Financial statements have been prepared on a historical cost basls except for certain financial assets & Labilittes measured at
fair value

The financial statements are presented in Indian rupees [INR) with value rounded off to the nearest lakhs with twe decimals,
thestenl, actepl othirwise indicated,

2.Significant Accounting policies adopted by company in preparation of financial statements

1.1 Property, plant and equipment

Subseguent o mEitial recognition, progerty, plant and equipment sre stated at cost net of acoumudated depreciation and
accumubated impairment lesses, if any, Such cost includes the cost of replacing part of the plant and equipment and bormowing
co4ts for long-lerm construction projects if the recognition criteria are met, When significant parts of plant and cguipment are
required to be replaced at intervals, the company depreciates them separately based on their specific uselul lives, The canying
amount of the replace part accounted for as a separate asset previously |s derecopnired. Likewise, when a majod inspection is
performed, its cost Is recognized In the carrying amount of the plant and equipment as a replacement il the recognition eriteria
are satisfied, AN other repair and maintenance cost are recognized in the statement of profit and hoss when incurred. The present
value of the expected cost for the decommissioning of an asset after its use is included in the cost of the respective asset if the
recagnition critera for a provigion are mel.

Depreciation on property, plant and equipment is provided on written down valee basis a3 per the rate derived on the basis of
useful life and method prescribed under schedule-Il of the companies Act, 2013,

The residual values, useful lives and methods of depreciation of property, plarmt and eguipment are reviewed at each reparting
date and adjustad prospectively il appropriate.

Impairment of non-financial asseis

The carrying amounts of other non-financial aszets are reviewed ab each balance shest date if there i3 any indication of
impairment based on imternal fexternal factors. An asset is treated as impaired when the carrying amaount exceeds its recoverable
willue. The recoverable amount is the grealsr of the asset’s net selling price and value in use. In assessing value in use, the
estimated future cash flows are discounted to the present value using a per-tax discownt rate that reflects current market
asgrssment of the time value of money and risks specific to the assets. An impairment 1634 & charged to the statément of profit
and lass in the year in which an asset is identified as impalred. After impairment, depreciation i provided on the révised carrying
amount of the asset over its remakning useful life. The impairment loss recognized in prior accounting periods s reversed by
crediting to the statement of profit and loss If there has been a changs in the estimate of recoverable amount

(Gallasl veslis 2t W
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2.2 Service Concession Agreements

The Company constructs & upgrades infrastructure. [construction or upgrade services) used to provide a public service and
gperates and maintains that infrastructure (operation services) for a specified period of time

These arrangements may include infrastructure used in a2 public-to-private service concession arrangement for its. entire useful
Efe. Linder Appendix C o ind A% 115 - Senice Concassion Arrangements, [hese arrangements are accounted for based on the
nature of the consideration, The Financial asset model is used to the extent thal the operator has an unconditional contractual
right 1o receive cash or another financial asset from or at the direction of the grantor for the construction services. if the company
performs more than one service (e construction or upgrade services and opefation semvices) under a single contract or
arrangement, coniideration received or receivable is allocated by reference to the relative fair values of the services delivered,
when the amounis are separately identifiable,

I the financial astet model, the amount due from the grantor meets the identification of the receivable which is measured at Tair
value. It is subsequently measured at amortized cost. The amount initially recognized plus cemulative interest on that amount is
caftulated using the effective interest method. Any assel carried wnder concession agréements is derecognized on dispoial or
when no future econamic benefits are expected from its fulure use or disposal or when contractua! right to the financial assets
EXPIres.

Revenue related to SCA:
Revenue related to construction under a service concession arrangement is recognized based on the stage of completion of the

weork perfarmied,

2.3 Revenue recognition
Revenue Is recognized to the axtent that it is probable that the economic benefits will flow and the revenue can be raliably
measured. Revenue s measured at the fair value of the consideration received or recelvable, taking into account contractually
defined terms of payment and excluding taxes or duties collected on behalf of the gowvernment except to the extent stated
otherwise.,

The company has recognized Finance income on the sutilanding balance of trade recelvables a3 a part of sevenue from
operations.

2.4 Interest Income
For all debt instruments measured either at amartized cost or at fair value through other comprehensive income, mterest income
is recorded using the effective interest rate (EIR). Intarest incoma is inchaded in finance income in the statement of profit and loss.

2.5 Tanes on Income

Current Tax

The imcome tax expenses or credit for the period is the tax payable anly current period’s takable income based on the applicable
income tax rate adjusted by changes and deferred tax assets and liabilities attributable to temporary differences and to unused tax
loses. The current tax charge is calculated on the basis of the tax laws enacted or substantially enacted at the end of the reporting
period,

Deferred Tax

Deferrad 1ax is provided in full, using the balance sheet appreach on lemporary differences between the tax bases of assets and
liabilities and their cafrying amaunts for financial statements at the reporting date. Deferred tax is determined using tax rates that
have been enacted ar substantially enacted by the end of the reporting period and are expected to apply when the related
ditferred 1ax assets is realized or the deferred tax liabifities i settled,

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficent taxable profit will be available to allow all or part of the deferred tax asset to be utilized. Unrecognized
deferred tax assets are re-assessed at each repoerting date and are recognized to the extent that it has bocome probable that
future taxable prolits will allow thie deferred tax asset 1o be recovered,
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Deferred 1aw refating to items pecognized outside profit or foss is recognized sutside profit ar loss (sither in other comprehensive
income. or in equity], Deferred tax items are recognized in correlation to the underlying transaction either in OCI or directly in
Bguity.

Deferred tax assets and deferred 1ax Babilities are offset i a legally enforoeable nght exists to set off current Tax assets agamst
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority,

Minimum alternative tax (MAT] credit is recognized as deferred tax asset only when and to the extent there ks convincling evidence
that tho company bill pay normal income tax dunng the cpacified period. such asset is reviewed at oach balance sheat date and
the carrying amownt of MAT credit asset k wriitten down [0 the extend there i no longer the convindng evidence to the effect
that the company bill pay normal income tax during the speeifisd period |

2.6 Foreign currency transactions

The company’s financial statements are presented in INR which |3 alio the company's functional currency, Foreign: currency
Iransactions arg recorded on initizl recognition in the functionad currency. Using the eschange rate at the date of the transaction.
Al each balance sheet date, foreign currency monetary items are reported using the dosing exchange rate. Exchanpe differences
that arise on settherment of monetary items or on repodting at each balance sheet date or the company's monetary items at the
chosing rate are recognized a8 income or expenses in the period in which they arice. Mon-monetary items which are carried at
historical eost densminated in & foreign currency are reported using the exchange rate at the date of transaction

2.7 Cash and cash eguivalents
Cash and cash equivalents comprise cash st bank and on hand and other short term highly liguid investments with an original
maturity of three months or less that are readily convertible t6 3 known amiount of cash and are subject ta an insignificant risk of
changes in value,

Far the purpose of the statement of cash fliows and cash eguivalénts consist of cash and short-term deposits, as defined abowe,
Met of outstanding bank overdrafts as they are considersd an integral part of the company's cash management.

2.B Earnings per share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders |after
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the
period. For the purpose of calculsting diluted earnings per share, the net profit or loss for the periad attributable to aquity
tharcholders and the weighted average number of shares outstanding during the period are adjusted for the efects of all dikutive
potential equity chares escept when the results waidd be antidilutive,

2.9 Provisions, Contingent liabilities and contingent assets

Provisions

Provizions are recognized when the company has a present obligation (legal or constructive) as a result of 2 past event, it 1
probable that an outflow of resources embodying economic benefits will be required to setthe the obligation and a relizble
estimate can be made of the amaunt af the abligation.

Thie expenie felating to 3 provision & presented in the statement of profit and loss.

if the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the reks wpecific to the liability, When discounting is wsed, the increase in the provision due to the passage of time is
recopgnized as a finanoe cost.

Provisions are reviewed at each reporting date and adjusted to reflect the current best estimates. If it is no longer probable that
an outfiow of resources embodying economic benefits will be required to settle the obligation, the provision is reversed.

Contingent Liabilities and Contingent adaets

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or
non-occurrence of one or more uncertain future events beyond the control of the company or 3 present obligation which is not
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recognized becawse it is not probable that an outlow of resouwrces will be required bo settbe the obdigation. A conkingent Gability
al=o arises in extremely rare cases where there is a lizhility that cannot be recognized Because it cannot e measured refiably,
information on contingent labifties is disclosed in the notes to the financizl statements, undess the possibility of an outliow aof
resources embodying economic benefits is remote.

& contingent asset is a possible azsaet that arises from the past events and whose existence will be confirmed by the occurrence o
non-occarrence of one or more wuncertain fulure events nob within the contred of the company. Centingent assets are not
recognized but are disclosed in the financial statemeanis.

Provisions, centingent lishilities, contingent assets are reviewed at each reporting date,
2.10 Value added /Goods & Service taxes pakd on acquisithon of assels or on incurring expenses

Whesn the tax incurfed on & purchase of assets or services is nol recoverable from the taxation sutharity, in which case, the tax
paid iz recogniped a5 part of the cost of acguisifion of the asset or a5 part of the expense item, a5 applicable- When receivables
and payables are stated with the amount of tax Included, The net amaunt of tax recoverable from, ar payable to, the taxation
autharity s includad as part of receivables or payatiles in the balance sheel

2.11 Borrowing Costs

Barrowing costs directly attributable to the acquisition, construction or prodisction of an asset that necessanly takes a substantial
pericd of time to get ready for its intended use or zale are capitalized as part of the cost of the asset. All other borrowing costs are
expensed in the period in sshich they oocur, Borroweng costs consist of interest and other costs that an engity incurs in connection
with the borrowing of fund:. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the
barrowing costs

2.12 Employee benefits

Provident Fund: The contribution to provident fensd i in the nature of defined contribution plan. The Compary makes
contribution to statutory provident fund n sccordance with the Employess Provident Fund and Miscellaneous Provisions Act,
1952, Tha contribution paid or payable is recognized as an expense n the period in which tenvices are rendered.

Gratuity (Furded): Gratuity is in the nature of defined benefit plan. The cost is determined using the projgected unit credit method
with achuarial valuation being carried at cash at each Balance Sheot date by an independent actuary, The retirement benefits
abligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized
pasl service epat Actuarial gaing and losses are recognized in full in the ather comprehensive income for the period in which they
EECUF.

All employes benefits payable wholly within twebe months rendering servicas are classifled as short term employver benefits.
Benefits such a: salaries, wages, short-term compensated absences, performance Incantives etc, and the expected cost of bonus,
ex-gratia are recognized during the period in which the employee renders related service,

Payments to defined contribution refirernent benefit plant are recognized a5 an oxpense whon employees have rendered the
service entitling them to the contribution.

2.13 Financial Instruments
& financial instrument is any contract that gives rise to a financial asset of one entity and a financlal llability or equity instrument of
anather antity.

Financials Asset

Initial recognition and measurement

Financial assets are recognized when the company becomes a party 1o the contractual provisions of the instrument. The company
determinas the classification of its financial assets at initial recognition. All financial assets are recognized initially &t fair value plus
transaction costs that are directly attributable to the acguisition of the financial asset except for financial assers classitied s (air
value through profit or loss, “
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Subsequent meaturement

For purposes n{suhse.quenl msumm&ﬂ!rflmtiﬂ aaety are classified in three categories:
(i} Finamcial Assel at amertized cost

(H)Financial Asset at Fair Value through OC1[FVTOCH)

(Hil] Fimancial Asset at Fair value throwgh PEL {FYTEL]

The subsequent measurament of financial asset depends on their cassifieation. The dassification depends on the company’s
business model for managing the financial assets and the contractual terms af the cach fows

Financial Asset at amortired cost

Financial &sset” s measured at the amortized cost if both the following conditions are met:
fal The asset is held within 3 business model whose ohjective is to hold assets for collecting comtractual cash fowes, and
() Cash llows represent solely for repayment of principal and interest

After mitial measwrement, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR]
method. Amoriized cost is calcultated by taking into account any discount or premium on acguisition of asset and fees or costs that
are an integral part of the EIR. Income from these financial assets i incduded in mterest income wsing the effective interest rate
method.

Financial Asset at Fair value through OC (FYTOC)
"Financial Asset” i classified as at tho FYTOC) if both of the fellowing criteria are met:
(&) Theobjective of the business model is achieved by collecting contractual cash flows and selling the financial assets, and
[b] The asset’s contractual cash fiows represent solely Tor repayment of principal and interest. Financial Asset induded within
the FVTOO category are measured inifially as well as at each reporting date at fair value. Fair value movements sre
recogmezed in the other comprehensive income (C0C1)

Financial Asset at fair Value through PEL
FWTPL is a reshdual category for Financal Assets. Any financial asset, which does nol mest the criteria for categarization as al
amortized cost oras PVTOCL, i classified as at FVTPL

In addition, the company may elect to designate o Finencisl asset, which otherwise meets amortized cost or FYTOO! criteria, =¢ at
FVTPL. Howewer, duch eiection i allowed only if doing so reduces or eliminates @ measurament of recognition inconsistendy
{referred to as "accounting mismatch’).

Eguity Instrumants

AN equity investments in scope of Ind AS 109 are measurad at fair value, The company may make an irrevocable election 1o
present in other comprehensive income subsequent changes in the fair valus. The Company makes such election on an instrument
by-instrument basis. The classification is made on mitial recognition and i irmevocable,

If the group decides to classify an equity nstrument as at FVTOCL, then all fair value changes on the instroment, excleding
dividends, are recognized in the CC|

De-recognition of Financial asset
A financial asset [or, where applcable, 3 part of a financial asset or part of a group of similar financial assets) is primarly
derecognized when:

i The rights ta recelve cash flows from the aiset have expired, or
i} The company has transferred its rights to receive cash flows fram the Gs4st
kil The company retaing the contractual rights to receivad cash flows from the financial asset but aedumed & cantractual

obligation o pay cash flows 1o one or mare recipients,
~ 2 0 | Wl Q
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wWhere the company has transferred the asset, the company evaluates whether it has transferred substantially alf risks and
reveards of ownershap of the financial assets. In such cases, the financial asset &5 derecognized. Where the entity has ni
transferred substantialhy sl risks and rewards of ownership of the financial asset, the financial asset is not derecognized

Where the entity has neither transferred a financial asset nor retains substantially 31l risks and rewards of ownership of financial
scsets, the financial asset is derecognized if the company has not retalned control of the asset. Where the company has retain:
control of the financial asset, the asset is continued to be recognized to the extent of continuing invalvement in the financizl asset.

impairment of financial assets

In per knd AS 109, the company applies expected credit loss (ECL) model for measurement and recognition of impairment boss on
the fablowing financial assets and credit risk exposure;
fa) Financial assets that are measured at amortized cost 8.8, leans, delbt securities,
depasits, trade receivables and bank balance
(b} Financial assets that are measured as al FYTOC
] Lease receivables under Ind AS 17
(d) Trade receivables or any contractual right to receéive cash or another financial asset that result from transactions
that are within the scope of Ind AS 115(referred to as ‘contractual revenuwe recelvables” in these
iflustrative financial statements)
{#) Loan commitments which are not measwred a3 at FyTFL
(i Finsncial guarantes contracts which are not measured as at FYTPL

For recognition of impairment loss of financial assets and risk ewposure, the Company defeérmines  whether
there has been a significant increase in the oredit risk since initial recogmition, H credit sk has not Increased
significantly, 12-month ECL s wsed to provide for impairment loss. W oredit risk has  imcreased  significantly,
lifetime ECL is used,

In & subsequent perigd, # oredit quality of the instrument improwes’ such  that there kB ne  longer 2
significant increase in credit risk since inltial recognition, then the company reverts o recognizing impalrment boss
allowance based on 12-month ECL

Lifetime ECL are the expected credit losses resulting from all possible default events ower the expected life of a
financlal instrument.

Financial Liabilities
Initlal recopnition and measurement

Financial liabilities are recognized when the company beoomes 3 party to the contractual prowisions of the instrument. The
company determines the classification of financial liabeity at nitlal recognithen. Al financkal llabilities are recognized initially at fair
walug plus transaction costs that are directly attribetable to the acquicition of the financial liability except for financial liabilities
classified == fair value through profit or loss,

Subsaguent Measuramant
Far the purpose of subsequent measurement, financial liabilties are classified m two categories:

Financial Liabilities at Amortized Cost

After initial recognition, interest-beanng loans and bosrowings are subsequently measwred at amortized cost wsing the EIR
merthed, Gains and doiges acre recognized in the staterment of profit of loss when the abilities are derecognized a5 well as through
the EIR armortization process. Amortized cost s caloulated by taking into acoount any discount of premium on scqulsiton and fees
or costs that are an integral part of the EIR. The EIR amortization ks included as finance costs in the statement of profit and loss,
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Financial Habilitkes measwied at fair valie through prafit or loss

Financizl lizbilities a1 fair value through profit or loss include financial labilities held for rading and financial Rabilities designated
upcn initial recognition as at falr vabue through profit or loss. Financial abilltes are classified as held for trading il thisy are
incurred for the purpose of repurchasing in the near term. Financlal labilities at fair value through profit or less are carried in the
statement of financizl position at feir value with changes in fair value recognited in fnance income or finance costs in the

statement of profit and loss.

De-rocognition

& financial Rabslity is derecognired when the obligation under the labiity &5 discharged or cancelied or expires, When an existing
tinancial liability i replaced by another from the same lender on substantially different terms, or the lerms of an existing lishility
are substantially modified, such an exchange or modification is treated as the de-recognition of the origingd lizbility and tha
recognition of & new liability. The difference i the respective carrying amounts b recognized In the statement of profit or loss.

Fair Value Measurement
The Company maasures financlal instruments at fair value al esch reporting date,

Fair wabue is the price that wauld be received to sell an asset or pakd bo transfer & Rability in an orderly transaction betwean market
participants at the measerement date, The fair value measurement i based on the pressmption that the transadion to sell the
seet ar transler the liahility takes place sither:

- Iy the principal markst for the asset or liability, or
- Ini the absence of 4 principd market, in the most advantageous market for the assat or liabibity.

The principal or most advantageous market must be accessible to the company.

A Falr value measurement of a non-financial asset takes into account @ market participant’s ability 1o penerate economic benedits
by using the asset in its highest and best use or by selling it o another market participant that would use the asset in its highest
and best use

The entity uses valuation technigues that are apprapriate in the circumstances and for which sufficient datz are available to
rieasure fair vabue, manmizing the use of relevant observable inputs and miinimizing the use of unobserable inputs

All assets and fiabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair
value herarchy, described as follows, based on the lowest level input that is significant to the fair value measurement 25 3 whale:

Level 1 Quoted (unadjusted) market prices in active markets for identical assets or liahilities

Leverl 3 Valuation techniques for which the lowest level input that is significant to the fair value measurement is direcily or
indirectly observahle

Level 3: Valuation bechnigues for which the lowest level input that is significant to the fair value measurement i unobservable

For the purpose of feir valee disclosuses, the Company has determined classes of msets & liabilities on the basks of the nature,
characteristics and tha risks of the asset or lability and the level of the fair value hierarchy as explained abowe

2,14 Government Gramts

Government grants [except those existing on transition date} are recognized where there is reasonable assurance that the grant
will be received and all attached conditions will be complied with. When the grant relates to an expense item, it is recognized a3
Income on 3 syilematic basis over the periods that the refated costs, for which it is intendad to compersats, are expensed, When
the grant relates to an asset, it B recognized &5 income in equal amounis over the expected useful life of the ralated ascet,
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When the company receives grants of non-monetary assets. The asser and the grant are recorded at fair value pmountls and
refepsed to the statement of profit or loss ower the expacted wseful life in a pattern ol consumption of the benefit of the
underiying asset by egual annual mstalimenis,

3. Significant estimates, judgments and assumptions

The preparation of financial statements requires management to exercise judgment in applying the company's sccounting palicies
It absg requires the wie of esfimated and assumptions that affect the reported amounts of assets, Babilities, income and expenses
and the sccompanmying disclosured incheding disclosure of contingent liabilities. Actual results may differ from these estimates
Estimates and underlying sssurnplions afe réviewed on an ongoing basis, with revisions recognized in the period in which the
eatimates ane revited and in any future periods affected,

3.1 Contingencles and Commitments

in the notmal course of business, contingent Rabilities may arize from lifigation and other claims against the company. Potentlal
lizbdities that have a low probability of crystalizing or are very difficult to quantity reliably, are treated as contingent liabdlities
Such liabllities are disclosed i the notes, If any, bt are not prodided lor i the financial statements. There can ba nog ascurance
regarding the final cutcome of these legal proceedings.

3.2 Impairment testing

i ludpment is also reguired i evaluating the likefhood of eollection af custamer debt after revenue has been recognized
This evaluation raquires estimates to be made, inchuding the level al prowsion to be made for amounts with uncertain
recovery profiles. Provisions are based on historical trends in the percentage of debts which are nal recowveresd, or on
mare details reviews of individually significant balances.

I, Detarmining wheathaer the carrying amount of these assats has sy indication of impalrment aleo requires judgment. If an
indication of mpairment is identified, further jpdgment is required to assess whether the carrying amount can be
supparted by the nat present value of future cash flows forecast ta be derived from the asset. This forecast invalves cash
flow propections and selecting the apgropriate discount rate.

3.3 Tanes
d.  Thecompany's tax change is the sum of the total current and deferred tax changes. The calculation of the company's total
tax charge necessarily involves 2 degree of estimation and psdgment in respect of certain items whose tax trestment
cannot be finally determined wntil resolution has been reached with the relevant tax authority or. as appropriate, through
a Tormal legal process.

b. Accruals for tax contingencies require management to make judgments and estimates in relation to tax audil issues and
SXPOSUres.

£ The recognition of deferred tax assets is based upon whether if is more [ikely than not that sufficient and suitable taxable
prafils will be available in the future against which the reverdal o temporary differences can be deducted. Whare the
temparary differences ane related to losses, the availability of the losses 1o offset against forecast taxable profits is also
conskdered. Recognition therehore involves judgment regarding the future financial performance of the particular legal
entity of tax company in which the deferred tax asset has been recognized.

1.4 Fair value measurement

Thie fair value of finandal Instruments that are net traded in an active market s determined using valuation technbgues In
applying the valuation technigues, management makes maximuem use of market inputs and wses estimates and assurmptions that
are, as far as possible, consistent with observable data that market participants would wse in pricing the instrument. Where
applicable data & not obiervable, management uses its best estimate about the asswmplions that market participants would
make. These estimates may vary form the sctual prices thatl would be achieved in an 2rm's length transaction at the reporting
date. For details of the key assumptions (Refer note-11}.
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PRC Meerut Haridwar Highways Privato Limited
CiN U45209UPZ020PTC 130207
Mates to Financial Siatemaent for the period ended March 31, 2021

Mote 2 - Cash and Bank Ralances

{Assonint in Lakhs
Az a3t March 31
Particulars 2
021
Halantes with bank 12120
Cash on hand -
Total) 1Z1.26
Mote 31 Other Curranl Asels
{Amount in Lakhs]
As at March 31,
Particul
bars
Prepaid Expenses 30000
AT Input Taxg Credit GO.ET
Freliminary Exp -Misoallanaous oot 143
Preoperatnee Expineses-Misiellaneous Asset 53.17
Advance to Vendor .20
Total #1667




PNC Meerut Haridwar Highways Private Uimited
CIN L4S209UPI0I0PTC 130807
Motes to Financial Statement for the period ended March 31, 2021

Mote 4 : Share Capital

{Amount in Lakhs)

Particulars Ag &t March 31, 2021
Buthorised
2,00,.00.000 equity Shares of As10/- each 2,000
Equity Shares - lssued, Subscribed & paid up
51,00, 000 equity Shares of Rs10/- each 510
MNofes 4.1
(a) Reconciliation of the shares outstanding at the beginning and at the end
of the reporting year
{No of Equity Share]
Particulars As at March 31, 2021
AS a1 Inception July 12, 2020 250,000
Issued during the year Equity Shares of Rs. 10 each allotted as fully paid up 4,850,000
Outstanding at the end of the year 51,00,000 Equity Shares of RBs. 10 each
1allptted as fully paid up 5,100,000
Details of Shareholders holding more Than 5% in the company
b A% at March 31, 2021
Mo of Shares % Holdings
FMNC Infra holdings Limited 5,059,990 100000

Rights and restrictions attached ta équity shares

The Company has only one class of equity shares having a par value of Rs 10 per share, Each shareholder is eligibile for one
vete per share held. In case any dividend is proposed by the Board of Directors the same is subject 1o the approval of the
sharehalders in the ensuing Annual General Maeting, axcept in the case of Interim Dividend. There are restrictions attached

to Equily Shares in relation to the term lagn taken by the company pursuant to loan agreement with Congtarium of lenders,
There are no bonus shares/share issued for consideration other than cash and share bought back immadiately preeceding

Five years,
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PNC Meerut Haridwar Highways Private Limited
CIN L5 209UP2020PTCLI0R07
Motes to Financial Statement for the period ended March 31, 2021

Mote 5 : Dther equity

Retained Ell"l'i]l'i'.l

[Amount In Lakhs]

Particudars

As at March 31, 2021

As at Inception July 12, 2020

Met Profit for the peniod

Remeasurement of post employes benefit obligation net of taxes
{ Refer Note 5.1 }

Closing Balance as at March 31, 2021

Maote 5.1 < This is an item of Other Comprehensive income, recognised dirsctly in retaingd carnings

Retained Earnings
Thi=s comprise comparny's undistributed profit after taxes

(ot LJ%L':»MW

SVL




FNLC Meorut Haridwar Highways Privata Limitod
CIN U4S305UPI020F TC1 30807
Motes ta Financiad Statemant for the pericd ended March 21, 2021

Mote & : Non Current Borrowings

{Armouwnt in Lakhs}
As at March 31
Particulars !
2001
UnSecured
Unzecired bodn from relased party® 24.00
Total 2a.00

*Refer Mote No.-16
Terms of repayrments Tor beng term bormowings;-

() Terms of Ampayment
(i1 unvecured lpan taken is interest free and shall be repayable subject 1o prior approval of lenders after complying

the conditicns a5 stipulated in their snction

Mote T Trada Payable

{Amownt in Lakhs)
Particulars Rk 3L,
2021
Dues of MAE parties -
Dries to other parties 1.31
Totsl| 1.31
Mote 8 - Other currgnt Bablities
[Amount n Lakhs)
Particul As at March 31,
2021
Statutory Dues 62
Total 2562




FNC IMiperuf Harsdwar Hyghways Private Lomited
CiN U5 205UPI0208TCL 2080 T
heotes te Financial Statement for the peried ended March 31, 2021

fate 9 : Operating Segment informatian

The Company operates in only one segment, mamety “infrasinicure development on Hytirid Model™ hende there are na reponabie segments under
Ind AS-108 “Segment Reposting'. Hence, separate busaness segment information k& not applicable

The dreiiors of the compasy his been clentifed 8 The Chaed Dpenstmg Decision Maker [CO084 ). The Chiel Operatng Decisian Makes also maonitoes
The aperating resulls By 6o dinghe segment loe the purpase ol making decsisond sbhout respurce allocktion and periogrmencs assedsment and Sence,
there are g Additannal dschoseres 10 he proradied otber than thise already provided in the fnancisl statements

Hote: 10 Aelated party transactions

18]  List of rolaned pamies

{a} Parenk Embity

Cranarship Interssl
ML Type Bz at
Mdarch 31, 2021
PN Inlrarech Lemited " Uitimate holding - -
P Irfra haldings Limited Imimedidte halding 0P 100%
*hiokis 10 Eguity Shares
[b] EeyMansgerial Persons
Dgvandra Kuenar Mahashwar] Directar|
Al Kummnar o] Ddelior)
8] Trangacisons between related parties
i} Redated party transactiordg-
(Aot in Lakhs)
lmmiediate o
Mature of Transaction Year ended Uhtienate Balding Immediste Tatal
realding
Hofding
EFC Condracis hzreh 31 P02 F,
I gaulty shares aliot=d harch 31, 37021 0 510,00 510,00
Unsecured Loen recsived March 31, 103 ]d.,l:l:] - 14,00
Banuy Faid Margh 31, 102 =
Aetention payable March 31, 1021 =
Stanuary Dues Pad of PRC Babar Kanpur
Blarch 31, 3021
h“!ﬁ"ﬂ'ﬁ Pt Lid. 144 1.44
[C.] Balsnce caitifarding during the year
{Bmpguing in Lakhs)
Siskes|cery of
Particulars Yearended | Uitimate noiding "'hu”""""_""“ . Wnenediste Total
Holding
it Payalde March 31, 2521 24000 - : 1400

{D] Terms and Conditions

The transactions with the related parties are made 66 term equivalent to thase that prevail inoarm’s length eransactions. The assessment b under
taken each fimencisl pear theough examindng the finarcial position of the related party and in the markat in which the relied pay opetates,
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FNC Mearut Haridwar Highways Private Limited
CIN UA5209UP20Z0PT C1 30807
Financial

Mote 14 : Capital Managemont

The primary objective of the Company's Capital Management i to makimize the shareholder value and also maintain en aptiemal
Capital structure to reducs coul af capital. In order to manage the capltal structure, the Company may adjust the amaunt of
diviiend pasd to shareholders, return on capital to shareholders, ssee new chares of sell et 10 reduce debis

The Company manages ks capital structure snd makes adjustment in light of changes in sconomic condion and the requiremients
of the financial covenants, if any. The Comparyy monitors capital (sing 3 gearing ratio; which ls net debt divided by todal capital
Blus deht.

As of March 31,2021 the company had only one class of equity shares and has no debt, Consequent to the above capital structurs
there are no extermnally imposed capitsl reguirement.

Mote-15 Concessson arrangements- main features
i} Nama of the concession PHC Meerut Haridwar Highways [P} Limited

iij Description of arrangemanis Development of four laning from km. 114500 to km 394240 and
km B 5580 1o 112+5485 Meerul [0 Naribabed section of HH-34

* o Hybrid Annuity Model™ wunder Braratmala Pariyojna n
the State of Littar Pradesh,

i}y Significant term of arrangements Periad of Concession: 15 years fram COD
Comstruction Period : 730 days
Rernuneration: Annulty, interest, D&M
Investment grant from Concession grantor: Yes
Infrastructure return to grantor at end of Concession | Yes
Investment and renewal obligation: Mo
Repricing dates- Half yearly for O&M basls upon which
repricing or re negotiation is serermined | Inflation price
index as defined in concession agreement

Nete-18 Unsacured loan of Rs 20.00 Lakhs tsken by the company from related party| Uitimate Parent Company) Is in lieu of eguty
as per terms of Concession Agreement dated August 31,2020 which defined “Equity” means the sum expressed in Indian Rupess
representing the paid up equity share capital of the concessionaire for meeting the equity component of the Total Project Cost,
and shall inchede Comvertible. instruments or other similar forms of capital, which shall compulsarily convert into eguity share
capital of the company and any other interest free funds advanced by amy share holders of the company meeting such equity
componants,

Note-1F Under the Micro, Small snd Medium Enterprises Development Act, 2006, which came in to force effective from Ocuober
L2006, Certsn distlotures rolating to amounts due to micro, small and mediem sre reguired to be made. As the relevant
information & not yet readily avaitable and/or not confirmed by such enterprises. It s not pomibde to give the regidred Information
In the sccownts. However, in view of the management, the impact of the interest if any, which may subsequently become pavable
o such enterprises with the provision of the Act, would not be material and the same, IF any, would be disciosed |n the year of
payment of fniesest.

Meote-18 Devails of loan given, investments made and guarantee gliven coverad Ufs 186 of the Companies &ct, 2013,
The Coenpany is engaged in the business of proveding infrastrucal facilities as specified under Schedule VI of the Companies Act
2013, {the “Act”) and hence the provision of section 186 of the Act refated to loan/ guarantees given o securitied provided are not
applicable to the Company. There are o investments made by the Company during the period. -~




