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INDEPENDENTAUDITOR,SREPORT

Report on the Audit of the Financlal Statements

Opinion

we have audited the IND As tinancial statements of PNC Meerut Haridwar Highways Private Limited (the

'tompany''), which comprises of Balance Sheet as at March 31, 2023, and the statement of Profit and Loss including

statement of Other Comprehensive lncome, and statement of cash flows and Statement of changes in Equity for the

year then ended, and summary of significant accountinB policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations Siven to us, the afore said

Financial Statements give the information required by the Act in the manner so required and give a true and fair

view inconformity with the accounting principles generally accepted in lndia, of the state of affairs of the Company

as at March 31, 2023, and the statement of Profit and Loss including statement of other comprehensive lncome ,

and Statement of cash Flows and Statement of Changes in Equity for the year then ended, and summary of

significant accounting policies and other explanatory information.

lnformation Other than the Flnancial Statements and Audito/s Report thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the

Director's report but does not include the Financial Statements and our audito/s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

tn connection with our audit of the Financial Statements, our responsibility is to read the other information and, in

doing so, consider whether the other information is materially inconsistent with the Financial Statements or our

knowledge obtained in the audit or otherwise appears to be materially misstated'

lf, based on the work we have performed, we conclude that there is a material misstatement of this other

information; we are required to report that fact. We have nothing to report in this regard.
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f't''o* Delhi

Regd Address : 841, CAApartments, Paschim Vihar, Jwala Heddi Market, West Delhi - 110063 INDIA

RMA & ASSOCI,ATES LI-"P

UDIN: 23(x)78818GRtEQ2656

To the Memb€rs of PNC Meerut Haridwar Hlghways prlvate limlted

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of

the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's

Responsibility for The Audit of Financial Statements section of our report. We are independent of the

CompanyinaccordancewiththecodeofEthicsissuedbythelnstituteofCharteredAccountantsoflndiatogetherwiththe
ethical requirements that are relevant to our audit of the Financial Statements under the provisions of the

Companies Act, 2o13and the Rules there under, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethi6. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.
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Responsibility of Management for Financlal Statements

On the basis of the written representations received from the directors as on March 31, 2023 taken on

The company's Board of Directors is responsible for the mafters stated in section of 134(5) of the companies'

act, 2013 wiih respect to the preparation of these Financial statements that give a true and fair view of the

financial position, iinancial performance, changes in equity and cash flows of the Company in accordance with

the accounting principles generally accePted- in lndia, including the accounting standards specified under

sectionl33 of the Act. This responsibillty also includes maintenance of adequate accounting records in

acioraance wittr ttre provisions ofihe Act for safeguarding of the assets of the Company and for preventing and

detecting frauds and other arregularities; selection and application of appropriate accounting policies; making

iudgmen-tsandestimatesthatarereasonableandprudent;anddesign,implementationandmaintenanceof
ade-quate internal financial controls, that were operatinS effectively for ensuring the accuracy and completeness

oftheaccountingrecords,relevanttothepreParationandpresentationofthefinancialstatementthatgivea
true and fair view and are free from material misstatement, whether due to fraud or error'

lnpreParingtheFinancialstatements,manaSementisresponsibleforassessingthecompany'sabilityto
continueas-goingconcern,disclosinS,asapPlicablemattersrelatedtogoingconcernandusingthegoing
concern basi;of aicounting unless maiagement either intends to liquidate the company or to cease operations,

or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process'

Audito/s Responsibilitles for Audit of Flnanclal statements

ourobiectivesaretoobtainreasonableassuranceaboutwhethertheFinancialstatementsasawholearefree
frommaterialmisstatement,whetherduetofraudorerror,andtoissueanauditor,sreportthatindudesour
opinion'Reasonableassurancelsatrigntevetofassurancebutisnotaguaranteethatanauditconductedin
accordancewithsAswillalwaysdeteaamaterialmisstatementwhenitexists.Misstatementscanarisefrom
fraudorerrorandareconsideredmateriallf,individuallYorlntheaggregate,theycouldreasonablybeexpected
to influence the economic decisions of users taken on the basis of these Financial Statements'

We Sive in ,,Annexure A,, a detailed description of Auditor,s responsibilities for Audit of the Financia| statements.

I Asrequiredbythecompanies(auditol'sreport)rules'2020("theorder")issuedbythecentralGovernmentof
lndia in terms of the subsection (1) of ttre seciion 143 of the act, we give in the Annexure B, a statement on

the matters specified in paragraph 3 and 4 ofthe order'

As required bysection143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purPoses of our audit'

b. ln our opinion, proper books of account as required by law have been kept by the Company so far as it

appears from our examination of those books'

c.TheBalanceSheetandthestatementofProfitandLossincludingstatementofother.comprehensive
lncome, and statement "t."rn 

n"*r and statement of changes in Equity for the year then ended, and

notes to the Financial statements summary of significant accounting policies and other explanatory

information dealt with in this report are in agreement with the books of accounts'

d.lnouropinion,theaforesaidFinancialstatementscomplywiththeAccountingstandardsspecified
under section 133 of the Act, Ld ,rri,h of,h" companies (lndian Accounting standards) Rules, 2015'

2.

record by the Board of Directors, none of the directors is disqualified as on Marce

appointed
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f with respect to the adequacy of the internal financial controls over financial reporting of the company and

the operating effectiveness of such controls, refer to our seParate Report in Annexure C

with respect to the other matters to be included in Auditol's Report in accordance with Rule 11 of the

companies (Audit and Auditors) Rules, 2014,in our oPinion and to the best of our information and according

to the explanations given to us:

The company has disclosed the impact of pendin8 litigations on its financial position in its IND AS financial

statements to the IND AS financial statements, if any.

The company did not have any long-term contracts including derivative contracts for which there were any

material foreseeable losses.

There were no amounts which were required to be transferred to the lnvestor Education and Protection

Fund by the ComPanY.

iv. This clause is omitted

.

iii.

1)TheManagementhasrepresentedthat,tothebestofitsknowledgeandbelief,otherthanasdisclosed
in the notis to accounts, no funds have been advanced or loaned or invested ( either from borrowed

fundsorsharepremiumoranyothersourcesorkindoffunds}bythecompanytoorinanyother
person(s ) or eniityliesl, including foreiSn entities ("lntermed.iaries")' with the understandinS' whether

iecorded in writing or otherwise] that ihe intermediary shall, whether, directly or indirectly lend or

invest in other perions or entities identified in any manner whatsoever by or on behalf of the company

(,.ultimate benlficiayl or provide any guarantee, security or the like on behalf of the ultimate

beneficiaries;

2)TheManagementhasrepresentedthat,tothebestofitsknowledgeandbelief,otherthanasdisclosed
in the notes to accounts, no funds have been received by the company from any person(s) or

entity(ies},includinSforeignentities("FundingParties,,)withtheunderstanding,whetherrecordedin
writing or'ottrerwise, that thu inturrnedlary sh1tt, whether' directly or indirectly lend or invest in other

p"r-n', o, entities identified in any manner whatsoever by.or on behalf of the company("ultimate

beneficiany'') or provide any guarantee, security or the like on behalf of the ultimate beneficiaries; and

3)BasedonsuchauditproceduresthatwehaveconsideredreasonableandapPropriateinthe
circumstances;nothinShascometoournoticethathascausedustobelievethattherepresentations
under subclause (1) and (2) contain any material mis-statement'

The company has not declared or paid any dividend during the year'

o

For RMA & Associates LLP

Chartered Accountants

FRN:0(x)978N/Ns0O062

CA Rahul Vashishth

Partner

M.No'097881

Date:23-05-2023

Place of siSnature: Agra

\
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ANNEXURE A TO THE INDEPENDET{T AUDITORS REPORT ON EVEN DAIE ON THE FINANCIAT STATEMENTS OF PNC

MEERUT HARIDWAR HIGHWAYS PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31' 2023'

Auditor's Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with the standards on Auditing (SAs) specified under section 143(10) of the

companies Act, 2013, we exercise professional iudgment and maintain professional skepticism throughout the audit'

We also:
. ldentify and assess the risk of material misstatement of the Financial statements, whether due to fraud --or

error,designandperformauditproceduresresponsivetothoserisks,andobtainauditevidencethatis
sufficient and appropriate to piovide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control'

. obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances'

.Evaluatetheappropriatenessofaccountingpoliciesusedandthereasonablenessofaccountingestimates
and related disclosures made by management'

o Conclude on the appropriateness of minagem"nt's use of the going concern basis of accounting and' based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that

may cast significant doubt on the Company's ability to continue as a going concern' lf we conclude that a

material uncertain,v 
"riro, 

we are requiied to draw attention in our auditor's report to the related

disclosures in tn" rin"n.i"i'statements or, if such disclosures are inadequate, to modify our opinion' our

conclusions are based on the audit evidence obtained up to the date of our audito/s report. However, future

events or conditions may cause the company to cease to continue as a going concern'

.Evaluatetheoverallpresentation,structureandcontentoftheFinancialstatements,includingthe
disclosures,andwhethertheFinancialstatementsrepresenttheUnderlyingtransactionsandeventsina
manner that achieves fair presentation'

we communicate with those charged with governance. regarding, among other matters,.the planned scope and

timing of the audit and significant"audit findings, including any significant deficiencies in internal control that we

identify during our audit.

wealsoProvidethosecharSedwithSovernancewithastatementthatwehavecompliedwithrelevantethical
requirements regarding indepena"ni",'"na to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence' and where applicable' related safeguards'

OCt4

For RMA & Associates LtP

Chartered Accountants

FRN:OOO978N/N500o62

cA Rahul vashishth
Partner

M.No.097881

Date : 23-05-2023

Place of Signature: Agra

s(
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ANNEXUREEToTHEINDEPENDENTAUDIToR'sREPoRToNEVENDATEoNTHEFINANGIALSTATEMENTSPNc
MEERUT HARIDWAR HIGHWAYS PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31' 2023'

Referred to in paraSraph 1 under the headinS,Report on other Legal & Regulatory ReqUirement, of our report of

Even date to the financial statements of the Company for the year ended March 31' 2023:

There is no property, Plant & Equipment in the name of the company thus clause 3 (i) (a) to (i) (e) are not

applicable.

There is no inventory in the company thus clause 3(iixa) and (iixb) are not applicable'

TheCompanyhasnotgrantedanyloans,securedorunsecuredtocompanies,firms,LimitedLiability
partnershipsorotherpartiesco,"."dinth"Registermaintainedundersectionl8goftheAct.Accordingly,
ihe prorisions of clause 3(iii) (a) to (f) of the order are not applicable to the company'

ln our opinion and according to the information and explanations given to us, the company has complied with

ii" prJri"* 
"t 

*ction 18i and 186 of the companies Act, 2013 in respect of loans, investments, Suarantees

and security.

Thecompanyhasnotacceptedanydepositsfromthepublicand.hencethedirectivesissuedbytheReserve
Bank of lndia and the provisions of s"oion, 73 to 76 ot any other relevant provisions of the Act and the

companies(AcceptanceofDeposit)Rules,2ol5withreSardtothedepositsacceptedfromthepublicarenot
applicable.

we have broadly reviewed the books of account maintained by the company pursuant to the Rules made by

thecentralGovernmentto,tt.",n"int"n"nceofthecostrecordsundersectionl4SofthecompaniesAct,
2013 and are of the opinion ttrai'prima facie, the prescribed accounts and records have been made and

maintained.

(a) According to information and explanations Siven to us and on the basis of our examination of the books of

account, and records, the c"*;;;;;.;-;;; genera y regular in depositing undisputed statutorv dues

including Provident fund, emptoyees state lnsurince' lncome-Tax' Sales tax' Service Tax' Duty of customs'

Duty of Excise, value added rax, lo, *J .nv ott'"r statutory dues with the appropriate authorities and there

are no arrears of outstanding sta,ri".v ar"r on the rast day of the financial year concerned (31 03'2023) for a

p"rioO ot rot" ,t'.n six months from the date they became payable'

1

2

3

4

5

6

7

(b)According to the information and explanation Siven to us'

of dispute.

there are no tax dues outstanding on account

8.

9

Notransactionshavebeenrecordedinthebooksofaccounthavebeensurrenderedordisclosedas
in.oie au.ing ttte year in the tax assessments under the lncome Tax Act' 1961'

The company has not defaulted in repayment of loans or other borrowings or in the payment of
a.

b

c.

d

e

f.

interest thereon to anY lender'

The companY is not a declared willful defaulter by any bank or financial institution or other lender;

The term loans were aPPlied for the purpose for which the loans were obtained

The funds raised on short term basi s have not been utilized for lonB term purposes'

The comPany has not taken anY furl cis from any entity or Person on account of or to meet the

obligations of its subsidiaries, associates or joint ventures.

The company has not raised loans during the year on the pledge of securities held in its subsidiaries'

oct^

l-T

joint ventures or associate companies'
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10

11

72.

13.

74

15.

16.

r7.

18

19.

20.

a. Based on the audit procedures performed and information and explanations given to us by the

management,thecompanyhasnotraisedmoneysbywayofinitialpublicofferorfurtherpublic
offer(includingdebtinstruments)termloansHencetheprovisionsofclause3(x)(a)oftheorder
are not aPPlicable to the company

b.Basedontheauditprocedureperformedandinformationandexplanationsgiventousbythe
management,thecompanyhasnotmadeanypreferentialallotmentorprivateplacementof
sharei or convertible debentures (fully, partially or optionally convertible) during the year. Hence

the provisions of clause 3(x) (b) of the Order are not applicable to the company'

Based upon the audit procedures performed and the information and explanations given by the

,.n'+ur"n,, *" tePort ihat no fraud by the company or on the company by its officers or employees has

been 
*noticed 

or reported during the year. Hence the provisions of clause 3(xi) of the order are not

applicable to the companY.

The Company is not a Nidhi ComPanY

company.

a)

bl

Hence this clause 3 (xii) of the order are not applicible on it to the

SO

ln our opinion, all transactions with the related Parties are in compliance with section 177 and. 188 of

iorp.nL, Act, 2013 and the details have been disclosed in the Financial statements as required by the

applicable accounting standards.

The company has an internal audit system commensurate with the size and nature of its business'

The reports of the lnternal Auditors for the period under audit were considered by the statutory

auditor.

According to the information and explanations Siven to us and based on our examination of the records of

the com;any, the company has not entered into any non-cash transactions with directors or persons

connected with him.

ln our opinion, the company is not required to be registered under section 45lA ofthe Reserve Bank of lndia

Act, 1934 and accordingly, the provisions of clause 3(xvi) of the order are not applicable to the company'

Accordin8 to the information and explanations given to us and based on our examination of the records of

the Company, The Company has cash losses in the current financialyear amounting to Rs 557'85lacs and in

the immediately preceding financial year there are cash losses amounting Rs 94 69 lacs

There has been no resignation of the statutory auditors during the year'

onthebasisofthefinancialratios,aSeingandexpecteddatesofrealizationoffinancialassetsandpayment
of financial liabilities, ottrer intormaiio-n .1.orp.nving tt'" financial statements, the audito/s knowledge of

the Board of Directors .na *.nag"i"ni ptani, the iuditor is. of the opinion that no material uncertainty

exists as on the date of the auoit r'e-poi inlt.o,nprny it ."pable of meeting its liabilities existing at the date

of balance sheet as and when tney iJt due within a plriod of one year from the balance sheet date

According to the information and exPlanations Siven to us and based on our examination of the records of

the company, the corp"nv i, ,o, ,-JirireJ to cJnprv uttr the provisions of section 135(i). Hence clause3

(xx) is not applicable of the Order are not applicable to the company'

Delhi
f.t-!
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27. AccordinStotheinformationandexplanationsgiventousandbasedonourexaminationoftherecordsof
the Company, there have been no qualifications or adverse remarks by the respective auditors in the

companies(Auditor,sReport)order(cARo)reportsofthecompaniesincludedintheconsolidatedfinancial
statements.

afuvuAn'n

For RMA & Associates LtP

chartered Accountants

FRN:000978N/N500052

CA Rahul Vashishth

Partner

M.No.097881

Date: 23{}2023
Place of Signature: Agra

New Delhi
(-.E
*
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,ANNEXUREE TO IHE INDEPENOENT AUDITOR,S REPORT OF EVEN DAIE ON THE FINANCIAL STAIEMENTS OT PNC

MEERUT HARIDWAR HIGHWAYS PRIVATE UMITID FOR THE YEAR ENDED MARCH 31' 2023'

RePortonthelnternalFinanclalcontfolsunderclause(llofSub.sect|on3ofsectlonl43ofthecompaniesAcit,
2013 ('the Act'l

we have audited the internal financial controls over financial reporting of PNC Meerut Haridwar Highways Private

Limited as of March 31, 2OZe ii conlunction with our audit of the Financial Statements of the Company for the year

ended on that date.

Mana8ement's Responsibllityfor lnternal flnanclal Controls'

ThecompanrsmanagementisresPonsibleforestablishlngandmaintaininginternalfinancialcontrolsbasedon
these responsibilities lnctuoe ttre aJsign, implementation and maintenance of adequate internal financial controls

that were operating effectivelf for unluringttre orderly and efficient conduct of its business, including adherence

to company's policies, the saiugua'ding oi it' "'"*' 
the.prevention and detection of frauds and errors' the

accuracy and completeness of th"e acco,irting ,ecords, and the timely preparation of reliable financial information,

as required under the Companies Act,2013'

AuditorC ResPonslbllltY

ourresponsibilityistoexpressanopiniononthecompanY'sinternalfinancialcontrolsoverfinancialreporting
based on our audit. we conducted olr audit in accordance with the Guidance Note on Audit of lnternal Financial

controls over Financial Reportine i;" ;cula."." Note") and the standards on Auditin8, issued by lcAl and

deemed to be prescribed ,nde,."tiion 143(10) of the Companies Act' 2013' to the extent applicable to an audit

of internal financial controls, uoti applicauL to an audit of lnternal Financial controls and, both issued by the

tnstitute of charter"d lccornt"nts Jiinaia. rtrose stanoards and the Guidance Note require that we comply with

ethical requirements and plan 
"ni 

pu*o.. the audit to obtain reasonable assurance about whether adequate

internal financial .ont.ol, or", finln'Ji |."poning *"r established and maintained and if such controls operated

effectively in all material respects'

ourauditinvolvesperformingprocedurestoobtainauditevidenceabouttheadequacyoftheinternalfinancial
controlssystemoverfinancialreportinganotheiroperatingeffectiveness.ourauditofinternalfinancialcontrols
over financial reporting included J*ining.n understandin! of internal financial controls over financial reportinS'

assessing the risk that " 
,",uri.i- *uJfness exists, anJ testing and evaluating the design and operating

effectivenessofinternalcontrolbasedontheassessedrisk.lheproceduresselecteddependontheauditor,s
judgment,includingtheassessmentoftheriskdlri.laterialmisstatementoftheFinancialstatements,whether
due to fraud or error.

Webelievethattheauditevidencewehaveobtainedissufficientandappropriatetoprovideabasisforouraudit
opinion on tt 

" 
co.panys internal financial controls s1'stem over financial reporting'

Meaning of lnternal Financlal controls over Financlal Reporting

Acompany.sinternalfinancialcontroloverfinancialreportingisaprocessdesignedtoprovidereasonable
assurance regarding the retiauirity oiRnancial reporting and the preparation of Financial statements for external

purposes in accordance with g"nir.ity 
".."p,"a 

iccounting principles. A company's internal financial control over

iinancial reporting includes those policies and procedures that

(1}Pertaintothema.ntenanceofrecordsthat,in(eqsonab|edetail,accuratelyandfairlyreflectthetransactions
and dispositions of the assets of the company;

(2) p rovide reasonable assurance that transactions are recorded as necessary to permit preparation of Financial

Statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the

company are being made only in accordance with authorizatio mpany;

(r-o
and

8
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(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company's assets that could have a material effect on the Financial statements.

lnherent Umitations of Intetnal Flnancial Controls over Financlal Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility

of collusion or improper management override of controls, material misstatements due to error or fraud may

occur and not be detected. Also, proiections of any evaluation of the internal financial controls over financial

reporting to future periods are subiect to the risk that the internal financial control over financial reporting may

become-in adequate because of changes in conditions, or that the degree of compliance with the policies or

procedures maY deteraorate.

For RMA & Associates LLP

Chartered Accountants

FRN:00G,78N/N500062

d,
*

f_

Opinion

ln our opinion, the company has, in all material respeds, an adequate internal financial controls system over

financial reporting and such internal financial controls over financial reporting were operating effectively as at

March 31,2023.

(

CA Rahul Vashishth

Partner

M.No.097881

oate: 2:I-092023

Place of Signature: Agra

New Delhi
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PNC Meerut Haridwar Highways Private Limited
ctN u45209UP2020PTC130807
Balance Sheet as at March 31, 2023

The accompanying notes form an integral part of the these financjal statements

ln terms oI our,eport o, even date attached

For RMA & Associate LLP

Chartered Accountants
FRN{00978N/Ns00062

For and On Behalf of the Board of Oirectors

PNC Meerut Ha.idwar Highways Private Limited
crN u45209UP2020PTC130807

\,\\IIl
xunJ.rf--

4&
Pankai

in lakhs

.-9-)

Managing Director
DlNr07445462

Anil (umar Rao

Diredor
DIN:01224525CA Rahulvashish

Partnea
M.No.-097881
Datet 23lOSl2O23
Place- Agra

l^
Mohan LalSharma

cFo
Alpna Jain

Company Secretary

$Jr

Particulars Notes
As at March 31,

2023

47,576.47
8,682.62

5,430.24
7,999.27

50,259.09 7,429.55

2,376.56
7,367.82

372.9r
1,701.17

0.10
r365.17
8,227.93

5,818.45 9,593.20

ASSEIS
(1) Non - CurrentAssets

(a) Financial Assets
(i) SeMce Concession Receivable

{b) Other Non - Current Assets

{2) Current Assets
(a) FinancialAssets

(i) Trade Receivables
(ii) lnvestments
{iii) Cash and Cash Equivalents

(b) Other Current Assets

Sub Total (Non-Current Assets)

Sub Total (Current Assets)

2

3

4
5

6

7

56,077.55 r7,022.75

4,774.00
(6s2.s4)

510.00
(s4.6s)

4,725.46 415.31

40,447.79 490.00
4,513.98

40,447.79 5,003.98

1,285.00
7,367.46
2,686.97

159.82
70.64

6,967.72
442.54

4,153.80

11,504.29 11,603.45

I.IABILiTIES
(1) Non - Current Liabilities

(a) Financial Liabilities
(i) Borrowings

(b) Other Non - Current Liabilities

Sub Total (Equity)

Sub Total (Non Current Liability)

Sub Total (Current Liability)

EqunY AND LtAB[-tTrES

EQUITY
(a) Equity Share Gpital
(b) other Equity

8

9

10

11

t2
13

14

15

16

56,077.55 L7,022.75Total Equity & Liabilities

@/"/
F't)

As at March 31, 2022

TotalAssets

(2) Current Uabilities
(a) FinancialLiabilities

(i) Borrowings
(il) Trade Payables
(iii) Other Financlal Liabilities

(b) Other Current Liabilities
(c) Provisions



PNC Meerut Haridwar Hi8hways Private Limited
ctN u45209UP2020PTC130807

Statement ot Profitand loss for the Year Ended March 31,2023

[t in lakhs)

Particulars
Notes

Yearended
March:t1,2023

Year ended
March 31,2022

I

lt

t

vI
v t

tx

x
A

xt

Revenue f rom Operations

Other lncome

Tot l lncome { l+ll }
Expenses :

Finance Cost

Other Expenses

Total [rpenses (lV)

ProfiV(Loss) Eefore Tax (lll-lvl
Erceptionalltems

Prolw(Loss) Eefore Tex (V-VD

Tax exp€nse :

Cunent Tax

Deferred Tax

Total tar Erpenie (vlll)
ProfiV(Lorr) alter Tax for the Pedod (Vll-Vllll

Other Comprehenslve lncome
(i) ltemsthat willnot b€ reclassified to profit or loss

(ii) lncometax relatingto above items
Total Cofiprehensiv. lncome For The Period ( Vll+Vttt)

Eamint per Equity Share

Sasic & Dilured (l)

17

18

19

20

27

54,645.88

382.13

23,576.U

329.74

5S,028.01 23,906.62

7,526.67

54048.55

424.47

23,576.U

55,573.22 24,00r.31

ls47.2L) (94.69)

(s47.2r) (s4.5e)

10.64

(ss7.8s) (e4.6s)

(ss7.8s) (s4.6s)

(2.0s) (1.86)

The accompanying notes form an integralpart of the these financia I statements
ln terms of our report ol even date attached For and On Sehalt o, th€ Boerd o, DirectoE

P C Meerut 8a.idwa. HiShwayt Prirate Umttld
ctN u452ot uP2020P/rc80a07

n
Y,ruA -----?.nkzL!961f!ah

Maneting Di.rctor
OIN:07'145462

Anil xuBar fl.o
Dlrectoa

Dl :01224525

For RMll & Associat€ tIP
Chart€red Accountants

FR -(xXX)78 / sOO052

Partner
M.No.-O97881

Dat |2310512023

Place- ASra

U,fuXt+

r^v
S\t'

Mohan Lal shama
cFo

10.64

\.v
Alpna raln

Company Sacratary



in lakhs

Particulars Year ended
March 31,2023 March 31, 2022

A" cash Flow from Operatint Activities
N€t Profit /(Lossl Betore Tax & alter Exceptional ttems
Adjustment for:

Finance Cost
lnterest lncome
Profit on sale ofMutual Fund
Fair yaluation of Mutual Fund

la1.2Ll

7,526.67
(323.4s)

(3s.78)

122.91)

(94.69)

424.47
(329.78)

(0.00)

597.33 0.00

Adiustment for Changes in Workint capital
lnctease/Decrease in Trade Payable
lncrease/Decrease in Other Current Liabilities
lncrease/Decrease in Provisions
lncrease/oecrease in Non -Current Liabilities
lncrease/Decrease in Trade Receivable
lncrese/Decrease in Non Current Assets
lncrease/Dearease in Current fu sets
lncrease/Decrease in Other Financial Liabilities

394.74
(3,993.97)

10.64
(4s13.98)
(2,376.s6)

142,829.54)
6,526.76

2,204.43

6,967.L2
4,633.73

(7,368.68)

17,872.721

(43,980.15) 874.O2
Gsh (used ln )/
Direct Tax Paid

Operatint Activities Before Exeptional ltems (43,980.15) 474.02

(43,990.79) 874.O2

(s,20s.m)
3,895.96

323.45

(0.10)

329.?8
Net Cash ( used ln)/ from lnvesting Activities (B) (e8s.s9) 329.68

4,268.O0

4099.00
37,143.79

1,526

43 984-t2

465.00

1424.471

41.53

Net cash lncrease in Cash & Cash Equivalents (A+8+C)

Cash & Cash uivalents in
(992.26)

7,365-L7
L,245.2!

121.26
Cash & crsh E uivalents as at the End 374-91 1,366.49

The acaompanying notes form an integral part ofthe these financial statements
tor and On Behalfotthe Board of Directo6
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Statement oI Cash Flowforthe year ended Mar.h 31,2023

Operating Profit / (Loss) before Workint Capital Changes

4,513.98

Cash Generated from/(used) from Operating Activities

110.64)
Cash Generated from/(used) from Operating Activities (A)

B, Cash Flow from lnvesting Activities
Purchase of lnvestments
Redemption of Mutual Funds

lnterest lnaome

C. Cash tlow from Flnanrint Activities
Subscription of Eqllty Shares by Holding Company
Unsecured loan from Related Party
Proceeds From Term Loans

Finance Cost

Net Cash ( used in) /from Finan.ins Activitiei (C)

ln terms ofour,eport of even date attached

Fo, RMA & A6sodate LIP
Clrartered Arcountants
FRN-(xXXr78N/Ns0q)62

@lrtcUrZ-at",
CA RahulVashishtha
Paftner
M.No.{Xr7881



As at April01,2022 Change duringthe year
As at

March 3r" 2023

510.00 4,268.00 4,778.00

A. Equity Share Capital
in lakhs

(t in lakhs)

As at April01,2021 Change during the year As at
March 31,2022

510.00 510.00

B. Other Equity

As at April 01,2022
Profit for the year
Other Comprehensive lncome forthe year
Total comprehensive income for the year

The accompanying notes form an integral part ofthe these financial statements

in Iakhs

(e4.6e)
(ss7.8s)

(5s2.s4)

in lakhs)
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Retained earnings

(ss7.8s)

(s4.69)
(s57.8s)

Balance as at March 31,2023 652.s4 652.54

Reserves & SurplusParticulars
Retained earnings Total

As at April 01,2021
Profit for the year
Other Comprehensive lncome for the year
Total comprehensive income forthe year

(e4.6s)

(e4.6s)

(94 69)

(e4.5s)

Ealance as at March 31, 2022 (94.59) (94.69)

PNC Meerut Haridwar Highways Private Limited
ctN u45209UP2020PTCl30807
Statement ofChanges ln Equity for the Period Ended March 31,2023
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PNC Meerut Haridwar Highwavs Private Limited

CIN: U45209UP2020PTC130807

1. Notes formins part of the Financial Statements for the vear ended on March 31, 2023

Company information

PNC Meerut Haridwar Highways Private Limited (the company) is domicile and incorporated in lndia and is wholly owned
subsidiary company of PNC lnfraholdings Limited. The company is engaged in infrastructure development of "Four Lanning from
Km 11+500 to Km 39+240 and Km 86+590 to Km 112+545, Meerut to Nazibabad section of NH-34" On Hybrid Annuity model
under BharatmalaPariyojna in the State of Uttar Pradesh.

1. Basis of Preparation
The financial statements have been prepared to comply in all material aspects with Indian accounting standards (lnd AS) notified
under sec 133 of the companies act 2013 (the Act) read with Companies (lndian accounting standard) Rules, 2015 and other
relevant provision of the Act and rules framed thereunder.

The Financial statements have been prepared on a historical cost basis except for certain financial assets & Liabilities measured at
fair value.

The financial statements are presented in lndian rupees (lNR) with value rounded off to the nearest lakhs with two decimals,
thereof, except otherwise indicated.

2. Significant Accounting policies adopted by company in preparation of financial statements

2.1 Property, plant and equipment
Subsequent to initial recognition, property, plant and equipment are stated at cost net of accumulated depreciation and
accumulated impairment losses, if any. Such cost includes the cost of replacing part of the plant and equipment and borowing
costs for long-term construction projects if the recognition criteria are met. When significant parts of plant and equipment are
required to be replaced at intervals, the company depreciates them separately based on their specific useful lives. The carrying
amount of the replace part accounted for as a separate asset previously is derecognized, Likewise, when a maior inspection is
performed, its cost is recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria
are satisfied. AII other repair and maintenance cost are recognized in the statement of profit and loss when incurred. The present
value of the expected cost for the decommissioning of an asset after its use is included in the cost of the respective asset if the
recognition criteria for a provision are met.

Depreciation on property, plant and equipment is provided on written down value basis as per the rate derived on the basis of
useful life and method prescribed under schedule-ll of the companies Ac! 2013.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each reporting
date and adjusted prospectively,if appropriate.

@l^*/ rf""Z^re*,,
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lmpairment of non-financial assets
The carrying amounts of other non-financial assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal /external factors. An asset is treated as impaired when the carrying amount exceeds its recoverable
value. The recoverable amount is the greater of the asset's net selling price and value in use. ln assessing value in use, the
estimated future cash flows are discounted to the present value using a per-tax discount rate that reflects current market
assessment of the time value of money and risks specific to the assets. An impairment loss is charged to the statement of profit
and loss in the year in which an asset is identified as impaired. After impairment, depreciation is provided on the revised carrying
amount of the asset over its remaining useful life. The impairment loss recognized in prior accounting periods is reversed by
crediting to the statement of pro{it and loss if there has been a change in the estimate of recoverable amount.
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2.2 Service Concession Agreements
The Company constructs & upgrades infrastructure (construction or upgrade services) used to provide a public service and
operates and maintains that infrastructure (operation services) for a specified period of time.
These arrangements may include lnfrastructure used in a public-to-private service concession arrangement for its entire useful
life. Under Appendix C to lnd AS 115 - Service Concession Arrangements, these arrangements are accounted for based on the
nature of the consideration. The Financial asset model is used to the extent that the operator has an unconditional contractual
right to receive cash or another financial asset from or at the direction of the grantor for the construction services. lf the company
performs more than one service (i.e. construction or upgrade services and operation services) under a single contract or
arrangement, consideration received or receivable is allocated by reference to the relative fair values of the services delivered,
when the amounts are separately identifiable.
ln the financial asset model, the amount due from the grantor meets the identification of the receivable which is measured at fair
value. lt is subsequently measured at amortized cost. The amount initially recognized plus cumulative interest on that amount is
calculated using the effective interest method. Any asset carried under concession agreements is derecognized on disposal or
when no future economic benefits are expected from its future use or disposal or when contractual right to the financial assets
expires.

Revenue related to SC.A:

Revenue related to construction under a service concession arrangement is recognized based on the stage of completion of the
work performed.

2,3 Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be reliably
measured. Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually
defined terms of payment and excluding taxes or duties collected on behalf of the government except to the extent stated
otherwise.

The company has recognized Finance lncome on the outstanding balance of trade receivables as a part of revenue from
operations.

2.4lnterest lncome
For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest income
is recorded using the effective interest rate (EIR). lnterest income is included in finance income in the statement of profit and loss.

2.5 Taxes on lncome
Current Tax
The income tax expenses or credit for the period is the tax payable only current period's taxable income based on the applicable
income tax rate adiusted by changes and deferred tax assets and liabilities attributable to temporary differences and to unused tax
loses. The current tax charge is calculated on the basis of the tax laws enacted or substantially enacted at the end of the reporting
period.

Deferred Tax

Deferred tax is provided in full, using the balance sheet approach on temporary differences bet\rveen the tax bases of assets and
liabilities and their carryinB amounts for financial statements at the reporting date. Deferred tax is determined using tax rates that
have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related
deferred tax assets is realized or the deferred tax liabilities is settled.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that suffr'cient taxable profit will be available to allow atl or part of the deferred tax asset to be utilized. Unrecognized
deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered.
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Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either in OCI or directly in
equity.

2.5 Foreign currency transadions
The company's financial statements are presented in INR which is also the company's functional currency. Foreign currency
transactions are recorded on initial reco8nition in the functional currency. Using the exchange rate at the date of the transaction,
At each balance sheet date, foreign currency monetary items are reported using the closing exchange rate. Exchange differences
that arise on settlement of monetary items or on reporting at each balance sheet date or the company's monetary items at the
closing rate are recognized as income or expenses in the period in which they arise. Non-monetary items which are carried at
historical cost denominated in a foreign currency are reported using the exchange rate at the date of transaction.

2.7 Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and on hand and other short term highly liquid investments with an original
maturity of three months or less that are readily convertible to a known amount of cash and are subject to an insignificant risk of
changes in value.

For the purpose of the statement of cash flows and cash equivalents consist of cash and short-term deposits, as defined above.
Net of outstanding bank overdrafts as they are considered an integral part of the company's cash management,

2.8 Earnings per share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the
period. For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares except when the results would be antidilutive.

2.9 Provisions, Contingent liabilities and contingent assets
Provisions
Provisions are recognized when the company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount ofthe obligation.

The expense relating to a provision is presented in the statement of profit and loss.

lf the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is
recognized as a finance cost.

Provisions are reviewed at each reporting date and adiusted to reflect the current best estimates. lf it is no longer probable that
an outflow of resources embodying economic benefits will be required to settle the obligation, the provision is reversed.

Contingent Liabilities and Contingent assets
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or
non-occurrence of one or more uncertain future events beyond the control of the company or a present obligation which is not

@/,,/ vil6i4 Q*^fU-'- { N"

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Minimum alternative tax (MAT) credit is recognized as deferred tax asset only when and to the extent there is convincing evidence
that the company bill pay normal income tax during the specified period. such asset is reviewed at each balance sheet date and
the carrying amount of MAT credit asset is written down to the extend there is no longer the convincing evidence to the effect
that the company bill pay normal income tax during the specified period .
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recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability
also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably,
lnformation on contingent liabilities is disclosed in the notes to the financial statements, unless the possibility of an outflow of
resources embodying economic benefits is remote.

A contingent asset is a possible asset that arises from the past events and whose existence will be confirmed by the occurrence or
non-occurrence of one or more uncertain future events not within the control of the company. Contingent assets are not
recognized but are disclosed in the financial statements.

Provisions, contingent liabilities, contingent assets are reviewed at each reporting date.

2.10 Sales/ value added taxes paid on acquisition of assets or on incurring expenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax
paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- when receivables
and payables are stated with the amount of tax included. Thenet amount of tax recoverable from, or payable to, the taxation
authority is included as part of receivables or payables in the balance sheet.

2.11 Borrowing Costs
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to 8et ready for its intended use or sale are capitalized as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the
borrowing costs.

2.12 Employee benefits
Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes
contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act,
1952.The contribution paid or payable is recognized as an expense in the period in which services are rendered.

Gratuity (Funded): Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits
obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized
past service cost Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they
occur.

All employee benefits payable wholly within twelve months rendering services are classified as short term employee benefits.
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected €ost of bonus,
ex-gratia are recognized during the period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the
service entitling them to the contribution.

2.13 Financial lnstruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.

Financials Asset
lnitial recognition and measurement
Financial assets are recognized when the company becomes a party to the contractual provisions of the instrument. The company
determines the classification ofitsfinancial assets at initial recognition. Allfinancial assets are recognized initially at fair value plus
transaction costs that are directly attributable to the acquisition of the financial asset except for financial assets classified as fair
value through profit or toss.
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The subsequent measurement of financial asset depends on their classification. The ctassification depends on the company's
business model for managing the financial assets and the contractual terms of the cash flows.

Financial Asset at amortized cost
Financial Asset' is measured at the amortized cost if both the following conditions are met:

(a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
(b) Cash flows represent solely for repayment of principal and interest.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (ElR)
method. Amortized cost is calculated by taking into account any discount or premium on acquisition of asset and fees or costs that
are an integral part of the ElR. lncome from these financial assets is included in interest income using the effective interest rate
method.

Financial Asset at Fair value through OCI (FVTOC|)

'Financial Asset' is classified as at the FVTOCT if both of the following criteria are met:
(a) The objedive ofthe business model is achieved by collecting contractua I cash flows and selling the financial assets, and
(b) The assefs contractual cash flows represent solely for repayment of principal and interest. Financial Asset included within

the FWOCI category are measured initially as well as at each reporting date at fair value. Fair value movements are
recognized in the other comprehensive income (OCl).

Financial Asset at fair Value through P&L
FVTPL is a residual category for Flnancial Assets. Any financial asset, which does not meet the criteria for categorization as at
amortized cost or as FVTOCI, is classified as at FVTPL.

ln addition, the company may elect to designate a Financial asset, which otherwise meets amortized cost or FWOCI criteria, as at
FVTPL However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency
(referred to as'accounting mismatch').

Equity lnstruments
All equity investments in scope of lnd As 109 are measured at fair value. The company may make an irrevocable election to
present in other comprehensive income subsequent changes in the fair value. The Company makes such election on an instrument
by-instrument basis. The classification is made on initial recognition and is irrevocable,

lf the group decides to classifi/ an equity instrument as at Fwocl, then all fair value changes on the instrument, excluding
dividends, are recognized in the OCl.

Y

Subsequent measurement
For the purpose of subsequent measurement Financial assets are classified in to three categories -
(i) Financial tuset at amortized cost
(ii)Financial tuset at FairValue through OCI (FVTOCD

(iiilFinancial Asset at Fair value through P&t (FVTPL)

De-recognition of Financial asset
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecognized when:

i) The rights to receive cash flows from the asset have expired, or
ii) The company has transferred its rights to receive cash flows from the asset
iii) The company retains the contractual rights to received cash flows from the financial asset but assumes a contractual

obligation to pay cash flows to one or more recipients.
where the company has transferred the asset, the company evaluates whether it has transferred substantially all risks and
rewards of ownership of the financial assets. ln such cases, the financial asset is derecognized- Where the entity has not
transferred substantially all risks and rewa rds of ownership of the financial asset, the financial asset is not derecognized. ,.
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where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of financial
assets, the financial asset is derecognized if the company has not retained control of the asset. Where the company has retains
control of the financial asset, the asset is continued to be recognized to the extent of continuing involvement in the financial asset.

lmpairment of financial assets

ln per lnd AS 109, the company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on
the following financial assets and credit risk exposure:

(a) Financial assets that are measured at amortized cost e.g,, Ioans, debt securities, deposits, trade receivables and bank
balance

(b) Financial assets that are measured as at FWOCI
(c) Lease receivables under lnd AS 17
(d) Trade receivables or any contractual right to receive cash or another financial asset that resultfrom transactions that are

within the scope of lnd As 115(referred to as 'contractual revenue receivables' in these illustrative financial statements)
(e) toan commitments which are not measured as at FWPL
(f) Financial guarantee contracts which are not measured as at FVTPL

For recognition of impairment loss of financial assets and risk exposure, the Company determines whether there has been a
significant increase in the credit risk since initial recognition, lf credit risk has not increased significantly, 12-month ECL is used to
provide for impairment loss. if credit risk has increased siBnificantly, Iifetime ECL is used.

ln a subsequent period, if credit quality of the instrument improves such that there is no longer a significant increase in credit risk
since initial recognition, then the company reverts to recognizing impairment loss allowance based on 12-month ECL,

l-ifetime EcL are the expected credit losses resulting from all possible default events over the expected Iife of a financial
instrument.

Financial Liabilities
lnitial recognition and measurement

Financial liabilities are recognized when the company becomes a party to the contractual provisions of the instrument. The
compa ny determines the classification of financial liability at initial recognition. Allfinancial liabilities are recognized initially atfair
value plus transaction costs that are directly attributable to the acquisition of the financial liability except for financial liabilities
classified as fair value through profit or loss.

Subsequent Measurement
For the purpose of subsequent measurement, financial liabitities are classified in two categories

Financial Liabilities at Amortized Cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR
method. Gains and losses are recognized in the statement of profit or loss when the liabilities are derecognized as well as through
the EIR amortization process. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the ElR. The EIR amortization is included as finance costs in the statement of profit and loss.

Financial liabilities measured at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are
incurred for the purpose of repurchasing in the near term. Financial liabilities at fair value through profit or Ioss are carried in the
statement of financial position at fair value with changes in fair value recognized in finance income or finance costs in the
statement of profit and loss.
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De-recognition
A financial liability is derecognized when the obligation under the Iiability is discharged or cancelled or explres. When an existing

financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liabillty
are substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognized in the statement of profit or loss.

Fair Value Measurement

The Company measures financial instruments at fair value at each reporting date,

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the
asset or transfer the liability takes place either:

- ln the principal market forthe asset or liability, or
- ln the absence of a principal market, in the most advantageous market for the asset or liability

The principal or most advantageous market must be accessible to the company.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits
by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest
and best use.

The entity uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets & liabilities on the basis of the nature,
characteristics and the risks of the asset or Iiability and the level of the fair value hierarchy as explained above.

2,14 Government Grants
Government grants (except those existing on transition date) are recognized where there is reasonable assurance that the grant
will be received and all attached conditions will be complied with. When the grant relates to an expense item, it is recognized as
income on a systematic basis over the periods that the related costs, for which it is intended to compensate, are expensed. When
the Srant relates to an asset, it is recognized as income in equal amounts over the expected useful life of the related asset.

When the company receives grants of non-monetary assets. The asset and the grant are recorded at fair value amounts and
released to the statement of profit or loss over the expected useful life in a pattern of consumption of the benefit of the
underlying asset by equal annual installments.

3. Significant estimates, judgments and assumptions
The preparation of financial statements requires management to exercise judgment in applying the company's accounting policies.
It also requires the use of estimated and assumptions that affect the reported amounts of assets, liabilities, income and expenses
and the accompanying disclosures including disclosure of contingent Iiabilities. Actual results may differ from thege estimates.
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Estimates and underlying assumptions are reviewed on an ongoing basis, with revisions recognized in the period in which the
estimates are revised and in any future periods affected,

3.1 Contingencies and Commitments
ln the normal course of business, contingent liabilities may arise from litigation and other c,aims against the company. Potential
liabilities that have a low probability of crystalizing or are very difficult to quantity reliably, are treated as contingent liabilities.
Such liabilities are disclosed in the notes, if any, but are not provided for in the financial statements. There can be no assurance
regarding the final outcome of these legal proceedings.

3.2 lmpairment testing
i. Judgment is also required in evaluating the likelihood of collection of customer debt after revenue has been recognized.

This evaluation requires estimates to be made, including the level of provision to be made for amounts with uncertain
recovery profiles. Provisions are based on historical trends in the percentage of debts which are not recovered, or on
more details reviews of individually significant balances.

ii. Determining whether the carrying amount of these assets has any indication of impairment also requires iudgment. lf an
indication of impairment is identified, further judgment is required to assess whether the carrying amount can be
supported by the net present value of future cash flows forecast to be derived from the asset. This forecast involves cash
flow projections and selecting the appropriate discount rate.

3.3 Taxes

a. The company's tax change is the sum of the total current and deferred tax charges. The calculation of the company's total
tax charge necessarily involves a degree of estimation and judgment in respect of certain items whose tax treatment
cannot be finally determined until resolution has been reached with the relevant tax authority or, as appropriate, through
a formal legal process.

b. Accruals for tax contingencies require management to make judgments and estimates in relation to tax audit issues and
exposures.

c. The recognition of deferred tax assets is based upon whether it is more likely than not that sufficient and suitable taxable
profits will be available in the future against which the reversal of temporary differences can be deducted. Where the
temporary differences are related to losses, the availability of the losses to offset against forecast taxable profits is also
considered. Recognition therefore involves judgment regarding the future financial performance of the particular legal
entity or tax company in which the deferred tax asset has been recognized.

3,4 Fair value measurement
The fair value of financial instruments that are not traded in an active market is determined using valuation techniques, ln
applying the valuation techniques, management makes maximum use of market inputs and uses estimates and assumptions that
are, as far as possible, consistent with observable data that market participants would use in pricing the instrument. Where
applicable data is not observable, management uses its best estimate about the assumptions that market participants would
make. These estimates may vary form the actual prices that would be achieved in an arm's length transaction at the reporting
date. For details ofthe key assumptions (Refer note-24). .

tl
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Particlilars As at March 31, 2023 As at March 31, 2022

Service Concession Receivables 47,576.47 5,430.28

Total 41,576.47 s,430.24

PNC Meerut Haridwar Highways Private t-imited
clN U452G,UP2020PTC130807
Noter to Financial Statements for the Year Ended on March 31,2023

Note 2 :Other Non Current FinancialAssets

Note4 : Trade Receivables

in lakhs)

in lakhs)

in lakhs)

Particulars As at March 31,2023 As at March 31, 2022

Tax Deducted at Source-lncome Tax & Advance Tax
Tax deduded at source- GST

GST lnput Tax Credit

s53.67
806.44

7,3t2.51

329.92
431.60

7,237.76

Total 4,642.62 1,999.27

As at March 31, 2023 A5 at March 31,2022

Considered good

National Highways Authority of lndia 2,376.56

Total 2,376.56

Trade Receivables Ageing Schedule Period As at March 31, 2023 As at March 31,2022

UndisputedTrade receivables- considered good

Less than 6 Moths
6 Moths to l Year
l Year to 2 Years
2 Years to 3 Years
More than 3 Years

2,376.56

Undisputed Trade receivables- which have significant increase

Less than 6 Moths
6 Moths to 1 Year
1 Year to 2 Years

2 Years to 3 Years
More than 3 Years

Undisputed Trade receivables- Credit impaired

Less than 5 Moths
5 Moths to l Year

l Yearto 2 Years

2 Years to 3 Years
Mo.e than 3 Years

Disputed Trade receivables- considered good

Less than 6 Moths
5 Moths to 1 Year
l Yearto 2 Years
2 Years to 3 Years

More than 3 Years

Disputed Trade receivables- which have siBnificant increase

Less than 6 Moths
6 Moths to 1 Year
l Year to 2 Years

2 Years to 3 Years
More than 3 Yea rs

Disputed Trade receivables- Credit impaired

Less than 6 lvloths
6 Moths to l Year
l Year to 2 Years

2 Years to 3 Years
More than 3 Years

@,/-4 y""4. \ny_,,- f",t' NP

Note 3 : Other Non Current Assets

Particulars
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As at March 31, 2023 As at March 31,2022

lnvestment in Mutual Funds 7,367.42 0.10

Total 1,367.82 0.10

PNC Meerut Haridwar Highways Private Limited
ctN u452G)UP2020PTC130807
Notes to Financial Statements forthe Year Ended on March 31, 2023

Note 5: lnvestments
in lakhs)

Pa.ticulars As at March 31,2023 As at March 31,2022

Aggregate EookValue of Quoted lnvestments
Aggregate Market Value of Quoted lnvestments
Aggregate Book Value of Unquoted lnvestments
Aggregate ,mpairment in Value of lnvestments

7,344.97
7,367.82

0.10
0.10

Note 6: Cash and Bank Ealances

in lakhs)

Note 7: Other Current Assets

in la

@/.^/u"4*u I
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Particulars As at March 31, 2023 As at March 31,2022

Balances with Bank
Fixed Deposits (Original maturity less than three months)

322.97
50.00

Total 372.97 1,365.17

Particulars As at March 31,2023 As at March 31, 2022

Prepaid Expenses

Advance to vendors
GST on Moblization Advance
Accrued lnterest on Fixed Deposits
Mobilization Advance to Related Party (Refer Note no-23)
lnterest onMobilization Advance Party (Refer Note no-23)

1.67

7,725.37
574.10

o.02

175.87

7,363.57
288.84

396.80

Tota I 1,701.77 4,227.93

Particulars

7,165.17

200.00



Note 10 : Non Current Borrowings
in lakhs)

Nature of Security and Terms of Repayments for Long Term Bo.rowingsr
(Al Nature of seclrity -
(i) First charge on allthe Company's immovable assets/ movable assets ( except projed assets), if any, both present and future.
(ii) First charge over all revenue and receivables ofthe company's from the project or otherwise.
(iii) First charge over the rights, title and interest of the Company's related to the projed from all contrads, insurances, licenses, in to and

other all proiect agreement.
(iv) First charge over all the bank accounts of the Company including the Escrow accounts and the sub accounts.
(v) First charge on all intangibles of the borrower both present & future save and except the project asset5.

(vi) A first charge by way of assignment or otherwise creation on security interest in all the right, title, interest, benefits, claims, and demands.
(Mii) Pledge of shares held by the promoter and or any other person aggregating to 51% .

Note- The aforesaid charges shall be collectively referred to the "Security". The above security will rank pari passu interse amongst the
Lenders.

Collateral Seclrity- NIL
Personaucorporate Guarantee- NIL

(Bl Terms of Repayment
(i) Axis Bank Limited (Lead Bank)
(i) 27 unequal halfyearly instalments commencing after 7 months from date ofScheduled commercial operation date .

(ii) Rate of lnterest - 1 year MCLR plus 0.80% p.a. (Curently 8.75% p.a.)

(ii) Punjab & Sindh Bank
(i) 27 unequal half yearly instalments commencing after 7 months from date of Scheduled commercial operation date
(ii) Rate of lnterest - 1 year MCLR plus 1.25% p.a- (Currently 8.75% p.a.)

(iii) lctcl Bank
(i) 27 unequal half yearly instalments commencing after 7 months from date of Scheduled commercial operation date
(ii) Rate of lnterest - 1 year MCLR plus 1.20% p.a. (Currently 8.75% p.a.)

(iv) llFct
(i) 27 unequal half yearly instalments commencing after 7 months from date of Scheduled commercial operation date .

(ii) Rate of lnterest -Base rate plus 1.65% p.a. (Currently 8.75% p.a.)

(vl) Unsecured Loan Taken from Related Party
(i) Unsecured loan taken is interest free and shall be repayable subject to prior approval of lenders after complying the conditions as

stipulated in their sanction (
I

As at March 31,2022As at March 31,2023Particulars

37,143.79
1,285.00

35,858.79

4,s89.00 490.00

5eqIred
Term Loan (combined)

Less: Current Maturity of LongTerm Debts (Refer Note no-12)

lJnsec1rred

Unsecured Loan from Related Party*

40,447.79 490.00Total

PNC Meerut Haridwar Highways Private Limited
crN u45209UP2020PTC130807
Notesto Financial Statements for the Year Ended on March 31,2023

*Refer Note No.-29

@/-/ rlo&tttv !*g-- n"r,/ t\,y-*



PNC Meerut Haridwar Highways Private Limited
crN u45209UP2020PTC130807
Notes to Financial Statements for the Year Ended on March 31,2023

Note 11 : Other Non Current Liablities

in lakhs

in lakhs

Note 13 : Trade Payable
in lakhs

* The disclosure in respect of the amount payable to enterprises which have provided goods and services to the Company and which qualit
under the definition of micro and small enterprises as defined under Micro, small and Medium Development Ad 2005 has been made in the
financial statement as at March 31,2023 based on the information received and available with the company. On the basis of such

information, no interest is payable to any micro,small and medium enterprises. Auditors have relied upon the informations provided by the
Company.

# includes Rs 7,361.14 Lakhs payable to related party.(PA Rs 5,964.62 Lakhs) Refer Note no -23)

The Com n 'se sure to curren and I uid risks related to the trade ble is disclosed note no-25

As at March 31,2023 As at March 31, 2022

4,089.51
424.47

Moblization Advance from NHAI

lnterest Payable to NHAI

4,513.98Total

As at March 31,2023 As at March 31, 2022Particulars

secured
Current maturities of LongTerm Debts 1,285.00

1,285.00Total

Particulars As at March 31,2023 As at March 31, 2022

Total outstandlng dues of micro, small and medium entereprises+
Total outstanding dues of creditos other than micro, small and medium entereprises # 7,367.86 6,967.72

Total 7 36L46 6,967.12

Trade Payable5 ABeinS schedule Period As at March 31,2023 As at March 31, 2022

MSME Less than 6 Moths
6 Moths to l Year

l Year to 2 Years

2 Years to 3 Years
More than 3 Years

Totalof MsME
7 367.46 6,967.72

Total of Others 7 36!-46 6,967.12
Disoputed dues of MSME Less than 6 Moths

6 Moths to l Year

l Year to 2 Years
2 Years to 3 Years
More than 3 Yea rs

Totalof Disputed dues of MSME
oiroputed dues of others Less than 6 Moths

6 Moths to l Year
l Year to 2 Years

2 Years to 3 Years

More than 3 Years
Total of Disputed dues of others

.-1
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Note 12 : Current Borrowings

Partiqrlars

Others Less than 6 Moths
6 Moths to l Year
l Year to 2 Years
2 Years to 3 Years

More than 3 Years

\i



PNC Meerut Haridwar Highways Private Limited
ctN u452(x)uP2020PTC130807
Notesto Financial Statements for the Year Ended on March 31,2023

Note 14 : Other Current Financial Liablities:

aincludes Rs 128.79 Lakhs payable to related party.{P/Y Rs 482.54 Lakhs)

Note 15 : Other Curent Liablities

Note 16: Provisions

in lakhs

in lakhs

in lakhs

t

\r9"' F\.'-^
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As at March 31, 2022As at March 31,2023Particulars

o.12
728.-19

1,870.90
687.75

482.54
Salary Payable

Retention Payables*

Moblization Advance from NHAI

lnterest Payable to NHAI

2,646.97 442.54Total

As at March 31,2023 As at March 31, 2022

159.82 63.20
1.10

4,090

Statutory Dues

lE Fees Payable
Moblization Advance f.om NHAI

L59.82 41s3.80Total

As at March 31,2023 As at March 31, 2022Particulars

Others-
Provision for currrent tax 10.64

Tota I 10.64

@,1,/
llev,r Delhi
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PNC Meerut Haridwar Hithways Private Limited
clN u45209U P2020PTC130807

Notes to Financial Statements for the Year Ended on March 31, 2023

Note8:ShareCapital

in lakhs)

Notes 8.1
(a) Reconciliation of the shares outstanding at the Beginnint and at the end of the Reporting year

As at March 31,
2023

As at March 31, 2022

6,55,00,000 (P/Y 4,00,00,000) equity shares of Rs 1Ol- each

Equlty Shares - lssued, Subscribed & paid Up

- eachP 514 77 80 u shares of Rs 1

Authorised

6,550.00

4,774.OO

4,000.00

510.00

No. of

Particulars As at March 31,

2023
As at March 31, 2022

Opening Balance

lssued duringtheyear Equity Shares of Rs. lOeach allotted asfullypaid up

Outstanding at the end of the year Equity Shares of Rs. 10 each allotted as fully paid

51,00,000

4,26,80,000

4,77,80,OOO

51;00,000

51,00,000

Details of Shares held

Rithts and Restrictions Attached to Equity Shares
The company has only one class of equity shares having a par value of Rs 10 per share. Each shareholder is eligible for one vote per
share held. ln case any dividend is proposed by the Eoard of Directors the same is subiect to the approval of the shareholders in the
ensuing Annual General Meeting, except in the case of lnterim Dividend. There are restrictions attached to Equity shares in relation
to the term loan taken by the company pursuant to loan agreement with constorium of renders.
There are no bonus shares/share issued for consideration other than cash and share bought back immediately preeceding two years.

H
,"/ ) ./e ,.

As at March 31,2023Name of Promoters

No of Shares
PNC lnfratech Limited 10.00 0.00
PNC lnfra Holdi Limited 4,77 79 990 100.00

Name of Promoters

No of 5hares
PNC lnfratech Limited 10.00 0.00
PNC lnfra Holdin Limited 50 ,990

Particulars

Promoters

o.tu

% Holdinss

As at March 31,2022

% Holdines

100.00



PNC Meerut Haridwar Highways Private Limited
ctN u45209UP2020PTC130807
Notes to Financial Statements for the Y€ar Ended on March 31, 2023

Retained Ea

Retaincd Earnings
This comprise company's undistributed profit after taxes.

in la

'tl

"-/c.'

Particulars As at March 31,

2023
As at March 31,

2022

at April 01,2022
Net Profit for the period

Comprehensive lncome for the year

(94.69)
(ss7.8s) (94.69)

Balance as at MarchClosi 2023 (6s2.s4) (94.59)

Note9:OtherEquity
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PNC Meerut Haridwar Highways Private Limited
clN u4s209uP2020PTC130807
Notes to Financial Statements for the year ended on March 31, 2023

Note 17 : Revenue From Operation

Note 18 i Other lncome

'receivable from related party. (Refer Note no -23)

Note 19 ; Finance Cost

Note 20: Other Expenses

in lakhs)

in lakhs

in lakhs

in lakhs

excecuted by related party. (Refer Note no -23)

AY { ^h
6*/"rt AMi4Dt! l^

March 2021
Year ended

March 2022
Year ended

Construdion Revenue

lnterest lncome on Service Concession Receivable
54,048.55

597.33
23,576.84

Total .88 23

Particulars
March 202!

Year ended

March 2022
Year ended

lnterest on Fixed Deposits
lnterest on Mobilization Advance*
Gain/(loss)on Fair Valuation of Mutual Funds
Gain/(losslon Redemption of Mutual Funds

6.49
316.95

22.9L
35.7A

8.85
320.93

0.00

Total 382.13 329.78

Particulars
March 3 2023

Year ended

March 2022
Year ended

lnterest Expenses on Mobilization Advance
lnterest Expenses on Term Loan

262.68
1,263.99

424.47

Total 526.67 424.47

Particulars
March 3 2023

Year ended

March 3 2022
Year ended

Construdion Expenses* 54,048.55 23,576.84

Total 54,048.55 .84

!ry--,-
(

Paniculars



PNC Meerut Haridwar Highways Private Limited
ctN u45209UP2020PTC130807
Notes to Financial Statements for the Year Ended on March 31, 2OZ3

Note 21 : Earning Per Share

Note 22 : Operatint Segment tnformation
The Company operates in only one segmen! namely ,.lnfrastructure

segments under lnd A5-108 'Segment Reponing'. Hence, separate busi

There is only one customer having more than 10% ofthe total revenue_

in lakhs no.ofshares &

Devlopment on Hybrid Annuity Model" hence there are no
ness segment information is not applicable.

reportable

/\-

,"/

E!) ">,-

Particulars Year ended

March 31, 2023

(b) weighted Average number of Equity Shares
ln lakhs)P Loss) able to Equitv Shareholders

Shares in(c Nominalvalue of

(s57.8s)
2,72,59,479

10.00

3.00
51,00,000

10.00
Easic and Diluted Per Share b (2.0s) 0.06

@/4"0 !*E--
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PNC Meerut Haridwar Highways Private Limited
oI{ u4s209uP2020PTC130807
Notesto Flnancia I StatemenB fo. the Year Ended on Ma.ch 31,2023

Note 23: R€lated Party TEnractions
(A) l-irt of Related Parties

(a) Parent Entity

Name
Ownership lnterest

As at
March 31,2023

As at
March 31, 2022

PNC lnfra Holdings timited lmmediate Holding
Comoanv

LOO% 700%

PNC lnfratech timited.
Ultimate Holdingrholds 10 EquityShares.

(g) Transadioni 8€tween Related parties

The followinS transadions were carried out with the rerated parties in the ordinarycourse ofbusiness.

(C) Balance Outstandlng Duringthe Year:-

Personne! in lakhs

(E) Terms end Conditions

The transactions with the related panies that prevailin arm'5length transactions. The assessment is t ndertaken each
in the market in which the related party operates. All Outitanding balances will

tn

to

No Nature otTran$ction 31,Year ended Ma

2023
Year

2022
March 31,

1

2

3

4

5

6

PNC lnfra Holdings Limited

Capltallssued

Mobilizalion Advan.e Reaovered

PNC lnfratech Limited

lnterest lncome froft Mobiliaation Advance

PNC lnftatech t-imited

Unsecured Loan Ralsed

PNC lnfratech l-imited

EPC Contract & Others

PNC lnfratech Limited

Mobilization Adyance Given

PNC tnfiatech t-imited

4,26a.00

6,23A.20

316.96

4,099.00

54,048.55

13,353.57

5,000.0o

23,576.U

320.93

466.00

Sr. No

2021

As at
March m22

As at

1

z

3

4

Trade Payables
PNC lnfratech Limited

Retention Payable
PNC lnfratech l"imited

lnte,est on Mobilization Advance Reaeivable
PNC lnfratech Limited

Uns€cured loan
PNC lnfratech l-imited

Mobilization Advance
PNC lnfratech Limited

7,36t .14

128.19

574.t0

4,589.00

L25.37

6,9 .62

.57

482.54

288.84

490.00

1

Sr. No
I Pelsonnel

Jain
Ma

31,
2023

Yea, endcd March
m22

1
0.55

fi nancial year through examining the finan
be settled in cash-

{€ ilw-

Type

Y,-

Partlcula.!
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PNC Meerut Haridwar HiShways prlvate Limlted
ctN u45209UP2020PTC130807
Notes to FlnanclalStatementg torthe year Ended on March 31,2023

Note 24: FalrValue Measurement
On Comparison byclass ofcarryingamount and fairvalue ofthe company's financial instru ments, the carrying amounts ofthe financialin5truments reasonably approximates fair value.Financlal lnstrumeht5 by Category

ln lakh
Panlculars As at March 31, 2023 As at March 31,2022

FVIPI. FVTOCI Amortised Cost FVTPI. FVTOCTFinanclalAsset
Service Concession Receivable
lnvestments in Mutual Fund
Cash and Bank Balances

4r,576.47

372.91
1,361.82

s,430.28

1,365.17
0.10

otal FinancialAssets 41,949.38 1,367.82 6,795.45 0.10
FinanclalLiabllltles
Borrowings
Trade Payables

Other Financial Liabilities

47,732.19
7,361.86
2,6A6.97

490.00
6,957.72

482.54

otal Financlal Liabilitles 51,781.62 7,939.66
(i) Fair Value Hierarchy

standards.

The tollowing table provides the fair value measurement hierarchy ofcompany's asset and llabilities, grouped into Level 1to Level 3 as described below !
Level 1: Quoted (unadjusted) market prices in active markets for rdentical assets or llabilities.
tevel2: valuation techniques for which the lowest levelinputthat is significantto the fair value measurement is directly or indirectly observable,
Level 3: valuation techniques for which the lowest level input that is significant to the falr value measurement is unobservable

I

.}

usingFairValue Measurement

Particulars CarrylnS Value
March 31,2023 Quoted Prlce ln

Actlve Market
(tevell)

Slgnlfl.ant
Observable

lnputs
(Level 2)

Slgnlflcant
Unobse able

lnputs
(Level 3)

and Liabilltles Measu,ed at tair Value at March 31,
2023

lnvestment in Mutual Fund
(8) Flnandal Assetsand Llabllldes Measured at Amortlsed .ost for whl.h
Falr values are Dlsclosed at March 31,2023
(l) Fln.nclal Assets

Servlce Concesslon Recelvable

(A) Financial Assets

1,367.82

4L,576.47

7,367.82

4L,576.47
Total 42,944.29 1 ,367.42 41,575.47

(ll) Financlal tlabtlides

\FIBorrowings I;9i 
^,

47,732.79 47,133
Total 41,732.79 4L,733

.il:-r,

,.|

Amortlsed Cost

rq./



Particulars carrylng Value
Mar.h 31, 2022

Fair Value Measurement uslna

Ouoted P.ice ln
A.tive Market

(Level 1)

Sltnllicant
Observable

lnputs
(Level2)

SBnlflcant
Unobseavable

lnputs
(Level3)

(A) Financlal Assets and Llabllltles Measured at Fair Value at March 31,
2022
lnvestment in Mutual Fund

(B) Flnancial Asiets and Liabllltles Meesured at Amortised Cost lor
Whl.h Falr Values are Dlscloied.t March 31, 2022

(l) Fln.nri.lAss€ts
Service Concession Receivable

0.10

5,430.28

0.10

5,430.28

Total 5,430.38 0.10 5.430.28

(ll) Flnancl.l Llabllittes
Borrowings 490.00 490.00

Total 490.00 490.00

(il) Valu.tlon Technlques used to Determlne F.k Value

included at the amount that would be received to sellan asset or paid to transfer a liability in an orderly transaction between market participants atthe measurement date.

Specific valuation technique used to value financial instrument lncludes:
> the fair value of fina ncia I assets and liabilities at amortised cost is determined u5ing discounted cash flow analysis

The followlng Method and Assumpflons are used to Es mate FalrValues:

term nature,

company ls considered to be insignificant ln valuation.

flow (ocF)

Financialassets and liabilities measured at fairvalue and the carrying amount is the fair value. (

I

ln lakhs

@.4au"+A-ozz*
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PNC Meerut Haridwar Highways private Limited
ctN u45209U P2020PTC130807
Notes to Financial Statements for the year Ended on March 31, 2023

Note 25 : FINANC|AL R|SK MANAGEMENT

The Company's activities are exposed to market risk, ffedit rlsk and llquidity risk.

L Market Risk

investments, and derivative financial instruments.

(a) lnte.est Rate Risk

which are at floating interest rates. To mitigate interest rate risk, the company closely monitors market interest.

(T in lakhs)
i) lnterest risk Exposure As at March 31,2023 As at March 31,2022

Variable rate borrowi n8s 37 ,1,43.79
ii) lnterest rate sensitivity
The following table demonstrates the sensitivity to a reason ably possible change in interest rates on that portion of borrowing affected. With all other variables held constant, the
com ny's rofit before tax is affected thro the im act of chan e in interest rate of borrowin g as follows-

(bl Foreltn Currencl Rlsk
The company does not operates internationally and as the company has not obtained any foreign currency loans and also doesn't have any foreign currency trade payables and
foreign receivables outstanding therefore, the company is not exposed to any foreign exchange iisk.

(cl Prlce RIsk

time.

@44
a

G\ Cr.\--.'"

Particulars
lncrease/decrei

in basis points
5e Effect on Profit

before tax
March 31,2023 +50/-50 -r85.721785.72
March 3L,2022 +50/-s0

u/a+Q^A.-
/-t"I
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Credlt Rlsk

accounts receivable.

The company has only one trade receivables that a company has are against the the grant to be recieved, which is a goverment authority ,therefore company is not exposed to any

and domestic credit rating agencies.
tlquidlty Risk

optimum levels of liquidity to meet its cash and collateral requirements. The company's management is responsible for liquidity, funding as well as settlement management. ln

basis of expected cash flows.
The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on contractual undiscounted payments:

t in lakhs)

As at March 31,2023 Carrying Amount On Demand
More than one vear

Less than
One year and less than three More than 3 Years Total

at
Borrowings
Trade payables

Other Liabilities
Total

47,732.79
1,367.86
2,686.97

1,285.00
7,361.86

4,060.60 36,387.19 47,732.79
7,361.86

2,686.97 2,686.97
5 781.62 11,333.83 4,060.60 36,387.19 57,74L62

({ in lakhs

As at March 31,2022 Carrying Amount On Demand
Less than
One Year

Mor€ than one y€ar
and less than three More than 3 Years Total

af
Borrowings
Trade Payables

Other Liabilities
Total

490.00
6,967.72

482.54
6,967.72

490.00 490.00
6,967.t2

482.54482.54
7,939.66 6,967.12 482.54 490.00 7,939.66

Note 26 :Contingent Liabilities and Commitments (to the extend not provided for)- NlL.

dr,4Mt - ry
rt
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PNC Meerut Haridwar Highways Private Limited
ctN u45209UP2020PTC130807
Notes to Financial Statements for the Year Ended on March 31. 2023

Note 27 i Capital Management

The primary objective ofthe Company's capital Management is to maximize the shareholder value and also maintain an optimal
capital structure to reduce cost of capital. ln order to manage the capital structure, the Company may adiust the amount of
dividend paid to shareholders, return on capital to shareholders, issue new shares or sell assets to reduce debts.

The Company manages its capital structure and makes adjustment in light of changes in economic condition and the
requirements of the financial covenants, if any. The Company monitors capital using a gearing ratio, which is net debt divided
by total capital plus other equity.

in lakhs

Note-28 Concession Arrangements- Main Features

l) Name of the Concession

lil Description of Arrangements

PNC Meerut Haridwar Highways (p) t-imited

Development of four laning from km. 11+5OO to km 39+240 and
km 86+590 to 112+545 Meerut to Nazibabad section of N H-34
" on Hybrid Annuity Model" under Bharatmala pariyojna in
the State of Uttar Pradesh.

iii) Significant Term of Arrangements Period of Concession: 15 years from COD
Construction Period : 730 days
Remuneration: Annuity, lnterest, O&M
lnvestment grant from Concession grantor: yes

lnfrastructure return to grantor at end ofConcession : yes
lnvestment and renewal obligation: No
Repricing dates- Half yearly for O&M basis upon which
repricing or re negotiation is determined : lnflation price
index as defined in concession agreement.

Note'29 Unsecured loan of Rs 4589-00 Lakhs taken by the company from related party( Ultimate parent company) is in lieu of
equity as per terms of concession Agreement dated August 31, 2o2o which defined "Equity" means the sum expressed In
lndian Rupees representing the paid up equity share capital of the concessionaire for meeting the equity component of the
Total Proiect cos! and shall include convertible instruments or other similar forms of capital, which shall compulsorily convert
into equity share capital of the company and any other interest free funds advanced by any share holders of the company
meeting such equity components.

Note'30 Details of loan given, investments made and guarantee given covered U/s 186 ofthe companies Act,2013.
The company is engaged in the business of providing infrastructural facilities as specified under schedule Vl of the companies
Act 2013, (the "Act") and hence the provision of section 186 of the Act related to loan/ guarantees given or securities provided

are not applicable to the company. There are no investments made by the company during the period.

Note-3l Figures for the previous period have bien regroupped /rearranged,whereever necessary to confirm current year I

t

Particulars As at March 31,
2023

As at March 31,
2022

Total

2e)

Less-

Borrowings (excluding unsecured loan taken from related party refer Note

Cash & Cash E uivalents
37,743.79

372.97 7,365.t7
usted Net Debt 35,770.88 (1,36s.17)

Equity Share Capital (including unsecured loan taken from related party refer Note
No-29)
Other Equ

Total B

9,367.00
(6s2.s4)

1,000.00
(e4.69)

8,774.46 905.31
Adjusted net Debt to Equ ratio 4.22 (1.51)

classification. Vq



PNC Mee.ut Haridwar Highways Private Limited
or{ rAs209u P2020PTC130807

Notes to Finanda I Statements for the Year Ended on March 31,2023

The ntios for the 2023 and March 2022

YearendedS..
I{o.

Particulars M.rdr 31,

2021
March 31,

2022
Variances

Explanation .egardin8 variance if
> 25%

1 (39.06)Current Ratio {times)
rrent assets divided liablitie5 )

0.51 0.83 Due to recovery of short term
mobilization advances.

2 4.26

{Long-term borrowings. Short-term borrowings and current maturities of long
term borrowings excluding unsecured borrowing taken and outstanding from
ultimate holding company(i.e. PNC tnfratech Umited) divided by total equity
includins unsecurpd loantaken from ultimate holdine comoanv.

Debt-Equity Ratio (times)

NotApplicable

3 Oebt Sewice Coverage Ratio (times)
(Profit before lnterest, Tax and Exceptional item divided by tnterest Expenses
torether withprincapal repavment of [ons-term borrowanps)

0.57
NotApplicable

4 (10.46)
(Profit after Tax divided by Total Equity, total equity also includes unsecured loan
taken from ultimate holding company i.e. from PNC lnfrateech Ljmited)

Retum on Equity Ratio (%) (5.4o) _ (3e.80J
Due to infusion ofequity and

uns€cured loan.

5 NA

Cost of Goods sold = Cost of materials consumed + Contract Paid + Connruction
exoenses

Cost of Goods sold divided Average inventory) _
I Turnover Ratio (times) NA

NotApplicable

6 Trade Receivable Tumover Ratio (times)
(Revenue from operation divided by AveraSe Trade Recei\rable including service
concessioon receivablel

2.21 4.34 (49.03)
Due to collection from oebto.s

7 6.11Trade?ayable Turnole. Ratio (times)
(Purchase divided by Average Creditor)

7.54

8
(Revenue from operation divided by workin8 capital(working capital refers to net
elllent assets arrived afterreducins current liabilities I

Net Cspital Tlrnover Ratio (times) (s. 11 (11.73) 18.05
Not Applicable

(0.40)9
(Profit after Tax divided by Revenue from operation)
Net Profit Ratio (1.02) 154.18

Due to increase offinance cost

10 Retum on Gpltal Employed l%)
(€BITDA divided by Capital employed (capital employed arived after reducing
current liabilitiesl

2.20 5.09 (63.89)
oue to increase offlnance cost

11 (0.99) 7A.UReturn on lnvestment l%)
(Ptofit after tar/total tusets)

0.56) Due to increase in profit after tax

The accompanyinS notes form an integralpart of the these financialstatements
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Note-32 Ratios

E\

N
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NotApplicable


