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To the Members of PNC Meerut Haridwar Highways private limited
Report on the Audit of the Financial Statements

Opinion

We have audited the Ind AS Financial Statements of PNC Meerut Haridwar Highways
private limited (the “company”), which comprises of Balance Sheet as at March 31, 2025,
and the statement of Profit and Loss including statement of Other Comprehensive Income,
and statement of cash flows and Statement of changes in Equity for the year then ended,
and summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid  Financial Statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2025, and the statement of Profit and Loss including Statement of Other Comprehensive
Income , and Statement of Cash Flows and Statement of Changes in Equity for the year then
ended, and summary of significant accounting policies and other explanatory information.

Basis for Opinion

‘We conducted our audit in accordance with the Standards on Auditing |58s) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditer's Responsibility for The Audit of Financial Statements
section of gur report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of Indla together with the ethical
requirements that are relevant to our audit of the Financial Statements under the provisions
of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion,

Information Other than the Financial 5tatements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the Director’s report but does not include the Financial Statements
and cur auditor's report therean.

nat express any form of assurance conclusion thereon,
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In connection with our audit of the Financial Statements, our responsibility is to read the
ather information and, in doing so, consider whether the other Information is materially
inconsistent with the Financial Statements or cur knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there Is a materfal misstatement
of this other information; we are required to report that fact. We have nothing to report in
this regard.

Respansibility of Management for Financial Statements

The Company’s Board of Directors Is responsible for the matters stated in section of
134(5} of the companies' act, 2013 with respect to the preparation of these Financial
Statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act, This responsibility also includes maintenance of adequate
accounting recards in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other lrregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and matntenance
of adeguate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and falr view and are free from
material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the
company's ability to continue as going concern, disclosing, #s applicable matters related o
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor's Responsibilities for Audit of Financlal Statemants

Our objectives are to obtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that Includes our opinion. Reasonable assurance is a high level af
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error
and are considered material If, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these Financial
Staterments.

We give in "Annexure A" a detalled description of Auditor's responsibilities for Audit of the
Fimancial Statements.




Repart on Other Legal and Regulatory Reguirements

1,

As required by the Companies [Auditor’s Report) Order, 2020{"the order”)iszued by the
central Government of India in terms of the sub section [11) of the section 143 of the
act, we give in the Annexure B, 3 statement on the matters specified in paragraph 3 and
4 of the order.

As required by Section 143{3) of the Act, we report that:

We have sought and obtalned all the information and explanaticns which to the
best of our knowledge and belief were necessary for the purposes of cur audit.

In our epinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books,

The Balance Sheet and the Statement of Profit and Loss including statement of
Other Comprehensive Income, and statement of cash flows and Statement of
changes in Equity for the year then ended, and notes to the Financial Statements
summary of significant accounting policies and other explanatory information dealt
with in this report are in agreement with the books of accounts.

in our opinkon, the aforesald Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with of the Companies
(Indian Accounting Standards) Rules, 2015.

On the basis of the written representations received from the directors as on
March 31, 2025 taken on record by the Board of Directors, none of the directors
is dizsqualified as on March 31, 2025 from being appointed as a directar in terms
of Section 164 [2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our soparate Report in Annexura C.

With respect to the other matters to be included in Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial
position i its Ind AS financial statements, if any.

The Company did not have any long-term contracts indluding derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

This clause is omitted




vl

wil.

1)

2]

3)

The Management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to accounts, no funds have been
advanced or loaned or invested ( elther from borrowed funds or share
premium or any other sowurces or kind of funds) by the company to or In amy
ather person(s} or entity(ies), including foreign entities|"Intermediaries”}, with
the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company(“ultimate beneficlary®) or provide any guarantee, security or the like
on behalf of the ultimate beneficiaries;

The Management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to accounts, no funds have been
recefved by the company from any person(s) or entity(ies), including foreign
entities{"Funding Parties”) with the understanding. whether recorded in
wrriting or otherwise, that the intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever
by or an behalf of the company{"ultimate beneficiary”) or provide any
guarantee, security or the like on behalf of the ultimate beneficiaries; and

Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances; nothing has come to our notice that has
caused us to believe that the representations under sub clause (1) and (2)
contain any material mis-statement.

The company has not declared or pald any dividend during the year.

As per information and explanations given and based on our examination, which
include test checks ,the company has used accounting software for maintaining its
books of account which has a feature of recording audit trial (edit log) facility and
the same has operated throughout the year for all the transactions recorded In the
saftware ,Further ,during the course of our audit we did not come across any
instance of audit trial feature belng tampered with .and the audit trial has been
preserved by the company as per the statutory requirements for recard retention.

For RMIA B Associates LLP
Chartered Accountants

Partner

M. No.097881
Date:19-05-2025

Place of Signature: Agra




ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE
FINANCIAL STATEMENTS OF PNC MEERUT HARIDWAR HIGHWAYS PRIVATE LIMITED FOR
THE YEAR ENDED MARCH 31, 2025.

Auditor's Responsibilities for the Audit of the Financial Statements

As part of 0061n audit in accordance with the Standards on Auditing (5As) specified under
Section 143(10) of the Companies Act, 2013, we exercise professional judgment and
maintain professional skepticism throughout the audit. ‘We also;

identify and assess the risks of material misstatement of the Financial 5tatements,
whether due to fraud -or error, design and perform audit procedures responsive to
those risks, and abtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud = higher than for one resulting from error, 85 fraud may invohe
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal contral.

Ohbtain an understanding of internal controf relevant to the audit in order 1o design
audit procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events ar conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditar’s report to the
related disclosures in the Financial Statements or, if such disclosures are inadequate,
to modify cur cpinion. Qur conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applic ble, related safeguands.

For RMA & Assoclates LLP
Chartered Accountants
FRN: DDOS78M /N5

( L;:zﬁ'}.u‘ sk
Rahul Vashishth
Partner
M.No.O9TEE1

Date: 19-05-2025
Place of Signature: Agra




"ANNEXURE C" to the independent auditor's report of even date on the financial
statements of PNC Meerut Haridwar Highways private limited for the Year Ended March
31, 2025.

Report on the Internal Financial Controls under Clause (I) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of PNC MEERUT
HARIDWAR HIGHWAYS PRIVATE LIMITED as of March 31, 2025 in conjunction with our audit
of the Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls.

The Company's management is responsible for establishing and maintaining internal
finranclal controls, these responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
gnsuring the orderly and efficient conduct of its business, including adherence to
company’s policles, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financlal Information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Mote on Auwdit of Internal Financlal Controls Over Financlal Reporting (the
“Guidance Mote”) and the Standards on Auditing, fssued by ICAI and deemed to be
prescribed under section 143{10) of the Companies Act, 2013, to the extent applicable to
an audit of intermal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adeguate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.




Meaning of internal Financial Controls over Financial Reperting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Financial Statements for external purposes in accordance with generally
accepted accounting principles. A company's internal finandial contral over financial
reporting includes those policies and procedures that

{1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

{2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Financial Statements In accordance with generally accepted accounting
principles, and that recelpts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and,

{3) Provide reasonable assurance regarding prévention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
incleding the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinlon

In cur opinion, the Company has, in all material respects, an adequate internal financial
contrals system over financial reporting and such internal financial controls over financial
reporting were aperating effectively as at March 31, 2025,

For RMA B Associates LLP
{Chartered Accountants)
FRN: 000978N/NS00062

Partner ~

M.No.097881
Data: 19-05-2025

Place of Signature: Agra



PNC Meerut Haridwar Highways Private Limited

Cle U45203UPZ0Z0PTCI30807
Balance Sheet a5 at March 31, 20325
T In lakhs)
g at AL at
bl NOTES |  parch31, 2005 | March31, 2024
ASSETS
{11 Mon - Current Assets
[a] Fnanctal Assats
i Sarvice Concession Recebsable 2 52 504,50 51,6715
bl Other Mon - Current Assets 3 6,004,034 9,040.44
Zub Total [(Nen-Current Asseis) 58,508.51 &0, 712 58
{2] Current Assets
[a] Finencisl Assets
{il Frade Recetvables 4 164.12 1,8E5.74
M} Enwastmants 5 TELBS .
{@} Cashand Cash Equivalents 6.1 151.11 183.00
{w) Dmher Bank Balance 6.2 1. 600.00 -
(b} Other Current Assets Fa 1,2B9.98 565.85
Sub Total [Current Assats) 5,507.96 2,640.59
Taotal Assets &4,016.37 £63,353.18
EQLNTY AND LIABILITIES
EQLITY
(a] Eguity Share Capital B 5,545.00 6,545.00
(b} Orher Equity E {65.32) [123.11]
Sub Total [Equity) 5,475.68 E,421.53
LIABILITIES
{1} Non - Curment Liabilities
{al Financial Liabilities
{ll Borrowings 10 51,527.51 50, 889,11
Sub Total (Non Current Liability) 51,537.51 50,869.11
(2] Current Lisbilities
il Financial LiabSities
i} Borrowings 11 1.672.80 2,700
(@} Trade Payahlag 12 1,B7437 2,635.61
(i} Other Financial Lishiities 13 1,368 72 3E2 .25
ib) Other Current Liabilities p 5330 254.30
Sub Total (Current Liability) B,0059.19 6,042,158
Takal Equéty & Liabilities 54,016.37 63,353,158
Summary of Material Sccounting Policies infarmatian 1
The accompanying notes form 1 1o 31 an integral part of the these financial statements
In terms of aur repert of even date attached For and On Behalf of the Board of Dirsctars

PHE Moerust Haridwar Highways Private Limited

For RMA B Assoclates LLP Q\lﬂrf—’ w
Pankaj K lain

Chartered Atcountants f""_'q_“_" : Pavan Kumar
FRH-0009TEN N500062 ff 7 b1 MManaging Director Director

F ' # DIN-07345362 Dik- 09508671

Ghu) Vadbos e |

CA Hahul Vashishtha G e o )ﬂ"'h/
Partrier i 1 e
ML Mo 08 TREL Mehan Lal Sharma Alpna lain
Date: 19.05.2025 Chief Financial Officer Company Secrebory

Flace- Agra PAN-BIVPSOTTEH M. NO-68062



PMC Meerut Haridwar Highways Private Limited

CiN U45203UP20Z0PTCLI0S0T
Statemaent of Profit and Loss for the Year Ended March 31, 2015
(2 n takhs)
eul Year ended Tear ended
pS Notes March 31, 2035 March 31, 20324
| Revanis from Operations 15 B398 53 31.50.79
il 0ther income 16 11658 9711
I Total Incorme | 0 B.515.480 ﬂli'll.i]
I¥ |Expenses
Employes benefil sxpanse 17 1.32 -
Finance Cost ig 4 48057 4. 114.75
Other Exporisat 19 3,086.56 27,928 38
Tatal Expenses (V) 7.438.56 32,043.13
W |Profit/iLoss) Before Tax [I0-1V) LO16.84 55578
Wi |Exceptional Merms - -
Wil |Profit/iLoss) Before Tax [W-¥i) 1,016.84 555.78
Vil |Tax expense :
Current Tax o59.08 24.13
Taues for Earfler Years - 313
Total tax Expense (W) 758.06 I16.3%
16 |ProfityiLess] after Tax for the Period (WI-VIN) 57,78 52943
4 |Other Comprehensive income
A 1) items that will not be reclassified to profit or loss - -
= Acturlal Galn and losses on defined benefit plans -
{ii] Income tax relating to above items =t s
¥l |Tetal Comprehensive Income For The Perad | VikVRI) 57.78 52943
Earning per Equity Shase of Rs 10 each
Basic & Diluted (%) 20 0.09 0.83
Summary of Material Accounting Policies infarmation 1

The accompanying notes form 1 to 31 an integral part of the these financial statementy

in tarms of cur report of even date attached

Partnar

. No.-037EH1
Date: 19.05.2025
Flace- Agra

For and On Behaif of the Board of Directors
PMNC Meerut Haridwar Highways Private Limited

Managing Director
DIN-07445452

A

Mohan Lal $harma
Chief Finandal Officer
PAN-BIVPSDTTIH

e

2

Pavan Kumar
Direcior
DI- COSER6T]

N

Alpna lain
Company Secretory
ML NO-BR0GE2



PHC Meerut Haridwar Highways Private Limited
CIN U4S203UP020PTCIZ0807
Statement of Cash Flow for the Year Ended March 31, 2025

{7 i lakhs)
¥ear ended Yaar ended
i oaad March31,2025 |  March31, 2004
A, | Cash Flow from Operating Activities
Net Profit /{Loss) Before Tax & after Exceptional Kems 1,016.84 555.78
Adjustrment for;
Finance Cost 446067 411475
Interest income {33.23) (44.12)
Profit om sale of Mutual Fund (32.43) (75.91)
Fair walwation of Mutual Fund §1.22) 22.91
Oparating Profit / {Loss) before Working Capital Changes 5,350.63 457341
Adjustment for Changes in Warking Cagital
increase/(Decrease) in trade payables i?E‘.I..IEIII (4,725.57)
Increase/(Decrease) in Other Current Liabilities (161.00) (2,453.58)
{Increase]/Decrease In trade receivables 1,721.63 490,81
{Increse)/Decrease in Mon Cuerrent Assets (832.35)1 [10,0585.67)
(Incresel/Decrease in Other Mon Current Assets 287598 (631.59)
[Increase]/Decrease in Current Assets (1,724.14)| 1,636.78
increase/{Dacrease) in Other Financial Liabilities 986.46 2532.68
Cash Generated from/[used) from Eﬂ:!l'lﬂl'! Activities 7.465.57 (10,963.14)
Cash [used in )/ from Dperating Activities Before Exeptional ltems 7,465,597 (10,963.14)
Direct Tax Paid [T98.61) [264.28)
|cash Generated frem/{used) from Operating Activities [A) 6,667.35 {11,227.41)
B. | Cash Flow from Investing Actlvities
Purchase of Invesiments {4,890.00) [2,660.31)
Redemption af Mutual Funds 4,661.00 4.081.14
Proceeds fromy (Investment) in term deposit & other bank balance {2,600.00) -
Interest Income H§3.23 44.12
Net Cash { used In) / from Investing Activities (B) {2,745.77) 1,464.94
€. | Cash Flow from Financing Activities
Subscription of Eguity Shares by Holding Compary - 1,767.00
Unsecured loan from Related Party {20000} 1,900.00
Proceeds From Term Loans T41.20 10,026.32
Finance Cost {4,460.67) [4,114.75)
MWet Cash [ used In) [ from Financing Activities [C) {3,915.48) 5,578.56
Net Cash Increase in Cash & Cash Equivalents [A+8+C) .11 {183.91)|
Cash & Cash Equivalents in Beginning 189,00 37291
Cash & Cash Equivalents as at the End 191.11 189,00

The accompanying nobes farm 1 to 31 an integral part of the these financial statements
In tarms of our report of even date attached For and On Behalf of the Board of Directors
PHC Mesrut Haridwar Highways Private Limited

Py — iy

Far RMA & Assaclates LLP

Chartered Accountants Pankaj Kumar kain Pavan Kumar

FRN-DOO09T7EM/N500062 e, Managing Director Director
Wb Sl DIN-07445462 DIN- DISE8671

CA Rahul Vashishtha | & .. i

Partner “‘vr':-'}hd "fﬂ

M. No.-09TES1 Mahan Lal Sharma fid Ladn

Date: 19.05.2025 Chief Financial Officer Company Secretory

Place- Agra PAN-BIVPSOTTIH M.NO-EBOG2



PNC Meerut Haridwar Highways Private Limited

CIf U45203UP2030PTC1 30807
Statement of Changes In Equity for the Year Ended March 31, 2025
A, Equity Share Capital
[T lakhs)
As at Rpril 04, 2024 Change during the year A
March 1, 2025
5, 54500 - 5,545.00
[¥ in lakhs )
Az at
A at April 01,2023 Change during the year i
4,778.00 1,767.00 6,545.00
B, Othaer Equity
(¥ in lakhs)
Reserves & Surphis
Particul
i Retained sarnings Total
Balance as at April 01,2023 (FREREL] {123.11)
Profit fof the year L7178 5778
Other Comprahensive Income for the e - -
Totad comprehensive income for the year 57.78 E7.ma
Balance as at March 31, 2025 [65.32) (B5.332]
{%in lakhs)
Resarves & Surplus
mmlh —
= Retsined earnings Total
Balance as at April 01,2023 [652.54) [652.54)
Profit for the year 529.43 525.43
(her Comprehensie Income for the year - 2
Tetal comprehensive Income for the year 52943 529.43
Balance as at March 31, 2024 [123.11]) {133.11)

The accompanying notes foem 1t 31 an integral part of the these financkl statamants

in terms of owr report of even date attached

For AMA K Associates LLP
Chartered Accountants
FRN-0009TENNS0006Z

@&JMW

CA Rabul Washishtha
Partnor

M. No 09781

Date; 19.05.2025
Place- Agra

For and On Behalf of the Board of Directors
PNC Meerut Harldwar Highways Private Limited

Director
DIN-DFR45867 DIN-09568671

LS
F"‘t.ﬂll‘ e P fﬁ}r?/
mohan Lal Sharma pna Jaln

Chief Financial Officer Coempnay Secretary
PaMN-BIVPSOTTIH M. NO-GE0ET



PNC Meerut Haridwar Highways Private Limited (the company) is domicile and incorparated in India and is wholly owned
subsidizry company of PHC Infraboldings Limited, The company i3 ergaged in infrastructure development of “Four Lanning from
Em 114500 to ®m 39#280 and Em 864590 to Km 1124545, Meerut to Mazibabad section of NH-34" On Hybrid Annuity model
under BharatmalaPariyojna in the State of Uttar Pradesh.

1. Basis of Preparation

The financisl statements have been prepared to comply in all material aspects with Indian accounting standards (Ind AS) notifled
under sec 133 of the companies act 2013 (the Act] read with Companies (indian accounting standard] Rules, 2015 and other
redevant provision of the Act and rules framed thereunder.

The Financial statements have been prepared on a historical cost basls except for certain finandal assets & Liabilities measured at
fair value.

The finandal statements are presented in Indian rupees {INR) with value reunded off te the nearest lakhs with twe decimals,
thereol, ucept atherwise indicatad,

2. Sipnificant Accounting pollcies adopted by company in preparation of financial statements

2.1 Property, plant and equipment

Subseguent to initial recognition, property, plant and equipment are stated at cost net of accumulated depreciation and
accumutated impakrrmient losses, f any. Sech cost includes the cost of replacing part of the plant and eguipment and borrowing
costs for long-term construction projects if the recognition criterla are met. When significant parts of plant and equipment aré
required to be replaced at intervals, the company depreciates them separately based on their sapedfic useful lives. The cammying
amount of the replace part accounted for as a saparate assat previowsly i3 derecognired. Likewise, when a major inspection s
performed, it cost is recognized in the carrying amount of the plant and eguipment as a replacement if the recognition criteria
are satisfied. All other repair and mainténance cost are recognized in the statement of profit and loss when Incurred. The present
walue of the expectad cost for the decommissioning of an asset after its uwse is induded in the cost of the respactive asset if the
recognition criteria for a provision are met

Depreciation on property, plant and equipment is provided on written down value basis as per the rate derived on the basis of
useful lite and mathod prescribed under schedule-l of the companies Act, 2013,

The residual values, useful lives and methods of depreclation of property, plant and equipment are reviewed at each reporting
date and adjusted prospectively, if appropriate.

Impairment of non-financial assets

The carmying amounts of other non-financial assets are reviewed at each balance sheet date if there 5 aay indication of
impairmaent based on internal fexternal Tactors. An astet is treated as impaired when the carrying amount exceeds its recoverable
value, The recoverable amount 5 the greater of the asset's net selling price and value in use. In essessing walue In use, the
estimated fubure caih flows are discounted to the present wvalue wsing & per-tex discount rete that reflects current market
assessment of the time value of money and risks specific to the assets. An Impalrment loss ks charged to the statement of profit
and lass in the year In which an asset is identified as impalred. After Impairment, depredation Is provided on the revised carrying
amount of the aSset ower its remaining useful fife. The impairmaent loss recognized n prior accounting perinds 4 reversed by
m:nujuﬂtg_t staternent of profit and loss if there has been a change in the estimate of recoverable amaount.

%
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2.2 Sarvice Concession Agreemants

The Company constructs & upgrades infrastructure [construction of upgrade sendces) used bo provide & public service and
operates and maintains that infrastructure |pperation sarvices) for a specified period of tirme,

These amangements may include Infrastructure used in a public-to=private service concession armangement for its entire useiul
fife, Under Appendix C to Ind AS 115 — Service Concession Ammangements, these arrangements are accounted for based on the
nature o the consideration. The Financial ascet model is uted to the extent that the operator has an unconditionad contractual
right to receive cash or anather financial asset from or at the direction of the grantor for the censtruction services. If the company
performns more than one service (lLe. construction or upgrade services and operation services] under a single contract or
arrangement, conslderation recefved or recelvable Is allocated by reference to the relathve fair values of the services delivered,
when the amounts are separately identifiable.

In the finandal asset model, the amount due from the grantor meets the identification of the receivable wiich Is measured at falr
vabue, It is subsequently measured at amortized cost. The amount initially recognized phes cumulative interest on that amount is
calculated using the effective interest method. Any Esset carried under concession agreaments 5 derecognized on disposal or
when no future economic benefits are expected from its future use or disposal or when contractual right to the financial assets
explres,

Revenue related to SCAL
Revenue related to construction under & sefvice concession arrangement s recognized based on the stage of completion of the
wark performed.

-3 Revenus recognition

Rewenue is recognized to the axtent that it B probabde that the economic benefits will flow and the revenue can be reliakly
measured. Revenue is measured at the fair value of the consideration receivesd or receivable, taking into account contractunlly
defined terms of payment and excluding taxes or duties collected on behalf of the government except o the extent stated
OlErwise.

The company has recognized Finance Income on the outstanding baiance of trade receivables as @ part of revenus from
operations.

2.4 Interest Incoma
For all debt instruments measured either at amortized cost or at faér value through other comprehenshve income, interest income
1z recorded using the effective Interest rate (EIR), Interest income ks included in finance income In the statement of profit and loss,

2.5 Tawes on Income

Current Tax

The [noome tax expensed or credit for the period is the tas payable only cerréent period's mxable income based on the sppdicable
Income tax rate sdjusted by changes and deferred tax ascets and Babilities attributable to temporary differences and to unused tax
loses, The current tax charge s calculated on the basis of the tax laws enacted or substantizlly enacted at the end of the reporting
perigd,

Deferred Tax

Deferred tax is provided in full, wing the balance sheet approach on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial statements at tha reporting date. Deferrad tax is determined using tax rates that
have been enacted or substantially enacied by the end of the reporting period and are expected to apply when the related
deferred tax a3sets is realized or the deferred tax liabilities is settled,

The carrying amount of deferred tax assets s reviewed at each reporting date and reduced to the extent that it ks no longer
probablé that sufficent tawable profit will be available to alfow all or part of the deferred tax asset to be wtifived. Unrecognized
deferred tax aisels are re-adiessed at each feporting date and are recognized to the sxtent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered.
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Deterred tax relating to iems recognized outslde profit or koss s recognized outside profit or loss |either In other comprehensive
incame or in equity}. Deferred tax tems are recognized In corelation to the underlying transaction either in QL or directly in
agquity,

Deferred tax assets and deferred tax labilities are offset if a legally enforceable right exists to set off current tex assets agalnst
current tax llabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Minimurm alternative tax [MAT) credit is recognized as deferred tax asset only when and to the extent there is convinging evidencs
that the compary bill pay normal income tax during the specified period. such asser is reviewed a1 each balance sheet date and
the carrying amount of MAT credit asset is written down to the extend there is no longer the convinging evidence to the effect
that the compamy bill pay normal income tay during the specified period

2.6 Foreign currency transactions

The company's financial statements are presented in INR which iz aloe the company’s functional currency, Foreign currency
transactions are recorded on initial recognition in the functional currency. Using the exchanges rate at the date of the transaction.
At each balance sheet date, forelgn currency monetary (terns are reported using the closing exchange rate. Exchange differences
that arise on settlement of monetary items or on reporting at each balance sheet date or the company’s monetary items at tha
dlosing rate are recognized as income or expenses In the peripd In which they arise. Non-monetary [tems which are carried at
historical cost denominated in @ foreign turrancy are reported wusing the exchange rate at the date of transaction,

2.7 Cash and cash egquivalents

Cash and cach equivalents eomprise cach at bank and an hand and other short terem highly liguld imestrents with an orlginal
maturity of thres months or less that are readily convertible to 2 known amount of cash and are subject to an Insignificant risk of
changes o value,

For the purpose of the statement of cash flows and cash eguivalents consist of cash and short-term deposits, as defined above.
Met of outstanding bank overdrafts a5 thoy are considered an integral part of the company”s cash management.

2.B Earnlngs per share

Basic ezrnings per share are calowlated by dividing the net prafit or lass for the peried atiributable to equity shareholders [after
deducting preference dividends and attributable taxes] by tha welghted average number of eguity shares putstanding during the
period. For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
sharehalders and the weighted average numbaer of shares outstanding during the period are adjusted for the effects of all diutive
potential equity shares except when the results would be antidilutive,

2.9 Provisions, Contingent liabilities and contingent assets

Provislons

Provisions are recognized whean the company has a present obligation (legal or constructive} as a result of a past event, it is
probabie that an outflow of resources embodying economic benefits will be reguired to settle the obfigation and a reliable
estimate can be made of the amount of the obligation.

The expense relating 1o a provision is presented in the statement of profit #nd loss.

If the effect of the time value of money |5 material, provisions are dlscounted using & current pre-tax rate that reflects, when
appropriate, the risks speclfic to the llabllity. When discounting is used, the increase in the provisien due to the passage of time i
recognized as a finance cost.

Prowisions are reviewed at each reporting date and adjusted to reflect the current best estimates. If it is no longer probable that
an outflow of rasources embodying economic benefits will be required to settle the obligation, the provizsion is reversed,

Contingent Liabilities and Contingent assets
A contingent lizbility ks a possible obligation that arises from past events whose existence will be confirmed by the occurrence or
mn-n::un:em_:a_.uf&n! or more uncertaln future events beyond the control of the company or a present obligation which is not
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recognized because it is not probable that an outflow of resources will be required to setile the obligation. A contingent lability
also arises in extremely rare cases where there |5 a ability that cannot be recognlzed because it cannot e measured reliably,
Infarmation on contingent liabilites ks disclosed in the notes to the finencial staterments, unless the possibifty of an outflow of
resources embodying econombc benefits s remote,

& contingent assek is a possible asset that arizes from the past events and whose existence will be confirmed by the socurrence or
non-occurrence of aone or more uncertain future events not within the contrad of the company, Contingent assels are mot
recognized but ase disclosed in the financal statements.

Frowisions, contingent Habilites, contingent assets are reviewed &t each reporting date.
.10 hlﬂf value added taxes paid on acquisition of assets or on incurring expanses

When the tax incurred on @ purchase of assets or services is not recoverable from the taxation authority, in which case, the tax
paid Is recognized as part of the cost of acguisition of the asset or as part of the expense itemn, as applicable- When receivables
and payables are stated with the amount of tax included. Thenet amount of tax recoverable from, or payable to, the taxation
authority is included as part of receivables or payables in the balance sheet

2.11 Barrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use ar sale are capitalized as part of the cost of the asset. All other borrowing costs are
espensed in the period in which thay occur. Borrowing costs consist of interest and other costs that an entity incurs In connection
with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the

borrowing costs.

2.12 Employee benefits

Provideni Fund: The contribution to provident fund |5 In the nature of defined contribution plan. The Company makes
contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act,
1952 The contribution peid or payable is recognized a3 an expanse In the perlod in which services are rendered.

Gratulty [Funded): Gratuity is In the nature of defined benefit plan. The cost is determined using the projected unit credit method
with actuarlal valuation belng carried at cash at each Balance Sheet date by an independent actuary. The retirement banefits
chligation recognized in the Balance Sheet represent the prasent value of defined beneflr abligation as adjusted for recognized
past service cost Actuarial gaing and logses are recognibed in full in the other comprehensive income for the perlod In which they
BLeur.

All emplovee benefits payable wholly within twelve months rendering services are classified as short term employes benefits,
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cest of banus,
ey-gratia are recognized during the pericd in which the employee renders related sarvice.

Payments to defined eontribution retirement benefit plans are recognized a1 an expénse when employees have rendered the
sepdice entitling thedm to the contribution,

2.13 Fimandial instrumants
A financial imstrument is any contract that ghves rise to a financial asset of one entity and a financia llabifity or equity mstrument of
anather entity.

Financials Asset
initial recognétion and measuremant
Fimancial assets are recognized when the company becomes a party to the contractual provisions of the instrument. The company
datermines the classification of its financial assets at initial recogniticn. All financlal assets are recognized Initially at fair value plus
transaction costs that are directly attributable to the scquisition of the finandal asset except for financial assets classified as fair
walue through profit or loss.
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Subsequant measurement

For the purpose of subseguent measurement, Financial assets are classified in 1o three categories -
{I} Financial Assat at amortioed cost

{iijFinancial Asset at Fair Value through DO [F/TOCO)

{iii)Financial Asset a1 Fair value through PEL [FUTPL)

The subsequent measurement of financial asset depends on their classification. The classification depends on tha company's
business model for managing the financlal 2ssets and the contractead terms of the cash flows,

Financial Asset at amortized cost

Financiad Azsset’ i measured at the amortized cost if both the fallowing conditions are met:
{a) The assef ks held within a business modal whese objective ls ta hold assats for collecting ecntractual cash flows, and
(2} Cash flows represent solely for repayment of principall and interest.

After initial measurament, swch financial aisets are subsaquently measured at amortized cost using the effective interest rate |EIR)
method. Amortized cost 13 calculated by taking into sccount any disoouwnt or premium on acguisition of asset and fees or costs that
gre an integral part of the EIR. Income from these financal assets is inciuded in interest income using the effective interest rate
miethod.

Financial Asset at Fair value through OC1 [FUTOC))
Financial Asset’ is classified as at the PYTOC f both of the following criteria are met:
(2 The objective of the business model is achieved by collecting contractual cash flows and sefling the finandial sssets, and
(B} Thi azeet’s contractual cach flows repretent solely for repaymant of principal and interest. Financial Aszet intluded within
the FWTOC] category are measured Initlally as well as &t each reporting date at fair value. Fair valwe movements are

recognized In the other comprehenchve Income (OCT).

Financlal Asset at falr Value through PEL
FWTPL is & residual category for Financial Assels. Any finandal aset, which doas not meet the oiteris for categorization 35 &t
amortized cost or as FUTOCL, is classified as at FYTPL

In addition, the company may elect to designate a Ananclal asset, which othenwise meets amortized cost or PYTOC criterla, as &t
FWTFL Howewver, such election is allowed only If doing so reduces or eliminates & measurement of recognition Inconslstency
{referrad to as "accounting mismatch'),

Equity Instruments

Al equity investrments in scope of ind AS 109 are measured at fair value. The company may make 2n irmevocable election to
present in other comprehensive income subsequent changes in the fair value, The Company makes such slection on an instrument
by-instrurnent basls. The dassification is made on initial recogndtion and i irevocable,

It the group decides to dassify an eguity instrument as at FYTOC, then all falr vahee changes on the instrument, excluding
dividends, are recognized in the OCI,

De-recognition of Financial asset
A finandal auet (or, whers applicable, 3 part of a financial ssat or part of a group of similar financial assets) is primariy
derecognized when:

i) The rights to receive cash flows from the asset hawve expired, or

ii The company has transfarred Its rights to recetve cash flows from the asset

ifi] The company retains the contractual rights to received cash flows from the finandal asset but assumes 8 contractual

obligation to pay cash lows to one or more recipionts.

Where the company has transferred the assel, the company evaluates whether it has transferred substantially all risks and
rawards of ownership of the financial assets. In such cases, the financia! asset s derecognized. Where the entity has not
transferred substantially all risks and rewards of ownership of the financial asset, the financal asset is not derecognized.




Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of financial
assels, the financial asset is derecognized if the company has nat retained controd of the asset. Where the company has retakns
contrel of the financlal asset, the asset s continued to be recognized to the extent of continuing inwolvernent inthe financial asset

Impalrment of finandal assets

in per Ind A5 109, the company applies expected credit loss (ECL) model for measurement and recognition of impaiment loss on
the fallowing financial assets and eredit risk exposure:
fa) Financial awcets that are meacured at amortized cost e.g., koans, debt securities, deposits, trade recefvables and bank
balance
ibl Fimancied assets that are measured as at FVTOO
{c] Lease recaivables under ind AS 17
[d) Trade receivables or any contractual right to receive cash or another financial assel that result from transactions that are
within the scope of Ind AS 115)referred to as ‘contractual revenue recenvables’ in these ilustrative financial starements)
(e} Loan commitrments which are not measursd as 31 FVTPL
{ff Fnandal guaranies contracts which are not measured a3 at AVTPL

For recognition of impalrment loss of financial assets and risk exposure, the Company determines whether there has been a
significant Increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used o
provide for impatrment loss. if credit risk has increased significantly, ifetime ECL is used.

In a subseguent period, if credit quality of the instrument Improves such that there Is no longer a significant increase in oredit risk
sinee initial recegnition, then the company reverts to recognizing Impalrment loss allowance based on 12-month ECL,

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial
instrument.

Financial Liabilities
Initial recognition and measurement

Financial liabilities are recognized when the company becomes a party to the contractusl provisions of the instrument. The
company determines the classification of finandal lizbllity at inftial recognition. All finandal liabilities are recognized initially at fair
value plus transaction costs that are directly attributable to the acquisition of the finandial liability except for financial liabilities
classified as fair vatue through profit or loss.

Subsagquent Measurement
For the purpese of subsequent measurement, financial abilities are dassified in two categories:

Financial Liabilities at Amortized Cost

After Initiad recogniticn, Interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR
method. Galns and losses are recogndzed In the statement of profit or loss when the Hahilities are derecognized as well a3 through
the EIR amortization process. Amortized cost is caloulated by taking into account any discount or premium on scguisition and fees
af casts that are an integral part of the EIR. The EIR amortization IS included a8 finance Costs in the staterment of profit and boss.

Financial liakilithes measered at fair value through profit or less

Financial liabilities at fair value through profit or loss include finendal labifities held for trading and financial llabilities designated
upon initial recognition as at fair vabue through profit or loss. Financial liabilities are classified as held for trading if they are
Incurred for the purpose of repurchasing In the near term. Financial iabilites an fair value throwgh prolit or loss are carried in the
statement of financial position at falr vadue with changes in fair value recognized in finance income or finance costs in the
staternent of prafit and loss.
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De-recognition

A financial liability is derecognized when the obligation under the liabllity is discharged or cancelled or expires. When an existing
financial kability is replaced by another from the same lender on substantially different terms, or the terms: of an existing lability
are substantially modified, swch an exchange or modification & treated s the de-recopnition of the ariginal liabllity and the
recognition of a new liability. The difference in the respective carrying amaunts is recognized in the statement of profit or hoss.

Fair Value Maasuwremant
The Company measures francal instruments at fair value 5t each reparting date,

Fair value is the price that would be received to sefl an asset or paid to transfer a lability In an orderly transaction between market
participants at the measuremaent date. The fair value measurement i based on the presumption that the transacten to sall the
asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or
- In the absence of & principal market, in the most sdvantageous market for the asset or liability,

The principal or most advantageous: market must beaccessible to the company,

A fair value measurement of a non-financal assel takes into account 8 market participant's ability to generate econamic benefits
by wsing the ascet in its highest and best use or by selling it to another market particlpant that would use the asset in Its highest
and best use.

The entlty uses valuation technigues that are appropriate In the circumstances and for which sufficlant data are available to
measure fair value, maximizing the use of relevant obsenvable Inputs and minimizing the use of unobsenvable inputs,

All assats and lishilities for which fair value is measured or disdosed in the financial statements are categorized within the fair
value higrarchy, described as follows, based on the lowest level input that is significant to the fair value measurerment i a whole;

Lewed 1: Quoted (unadjusted) market prices in active mackets for identical assets or Habilities

Lewel 2: Waluation techniques for which the lowest level Input that is significant to the falr value measurement is directly or
indirectly obsenvable

Lewvel 3: Valuation technigues for which the lowest level input that is significant to the fair value measurament is unobiervable

For the purpose of fair value disclosures, the Company has deteérmined dosses of assets & liabifities on the basis of the nature,
characheristics and the risks of the asset or Hability and the level of the Tair value hierarchy 33 explained above,

2.14 Government Grants

Government grants [except thosa existing on tranzition date) are recognized where thare i3 reasonable assurance that the grant
will be recelved and all attached conditions will be complied with, When the grant relates to an expense item, it is recognized &s
income on a systematic basis over the peripds that the related costs, for which it is Intended to compensate, are expensed. When
the grant redates to an asset, itis recognized as income in equal amownts over the expected useful life of the related asset.

When the company receives grants of non-monetary assets, The asset and the grant are recorded at fair value amounts and
released to the statement of profit or loss over the expected useful life in a pattern of consumption of the benefit of the
underiying acsat by equal annual Installments.

3. Significant estimates, judgments and assumptions

The preperation of finandal statementts requires management to exercise judgment in applying the company's accounting poficies.

It also requires the use of estimated and assumptions that affect the réported amounts of assets, labilities, incoma and expenses

&nd the accompanying disclosures including disclosure of contingent labilities. Actual results may differ from thesa estimates.
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Estimates and underlying assumptions are reviewed on an ongoing basis, with revisions recognized in the period in which the
estimates are revised and In any future periods affecoed.

3.1 Contingendies and Commitrments

I the normal course of business, contingent labdities may arise from [tigation and other clabms agalnst the company. Potential
fizbiliies that have a low probabiiity of erystalizing or are very diffcult to quantity refiably, are treated a3 contingent labilities.
Such llabllitles are disclosed In the notes, If any, but are not prowided for 0 the financial statements, There cin be o assurance
regarding the final cutcome of these lagal proceedings.

3.2 Impairment testing

I, Judgment is alse required in evaluating the lkelthood of collection of custamer debt after revenue has been recognized.
This evaluatien requires estimates to be made, including the leve! of prowvision to be made for amounts with uncertaln
recovery profiles. Provisions are based on histodcad trends In the percentage of debts which are not recovered, or on
more details reviews of individually significant balances.

il Determining whether the carrying amount of these assets has any indication of impairment also reguires judgment. if an
indication of impairment is identified, further judgment is reguired to assess whether the carrying amount can be
supporied by the net present value of future cash flows forecast 1o be derived from the asset. This forecast Imvolves cash
flow projections and selecting the appropriste discount rate.

3.3 Taxes
a. Thecompany's tax change is the sum of the total current and deferred tax charges. The caloulation of the company's total
tex charge necessarily involves a degre= of estimation and judgment in respect of certain iterns whose tax treatment
cannot be finally determined entil resolytion has been reached with the ralevant tax authority or, 35 appropriate, through
a formal legal process,

b. Acoruals for tax contingencies require management to make judgrments and estimates in relation to tax sudit lsswes and
AT

. Therecogniticn of deferred tax assets is based upon whether it is more likely than not that sufficient and suitabie takable
profits will be avallable in the future against which the reversal of temporary differences can be deducted. Where the
temparary differences are redated to losses, the availability of the losses to offset against forecast taxable profits is also
considered. Recognition therefore invohes judgment regarding the future financial performance of the particular legal
entity or tax company in which the deferred tax asset has been recognized.

3.4 Fair value measerement

The fair value of finandal instruments that are not traded in an active market B determined using valuation technigues, In
applying the waluation technlguas, management makes maximurm use af market nputs and uses &timates and asswmptions that
are, a5 far a5 possible, consistent with observable data that market particpants weould wse in pricing the Instrument. Where
applicable data s not observable, management usas Its best estimate about the assumptions that market particpants would
make. These estimates may wary form the actual prices that would be achieved in an arm’s length transaction at the reporting
date. For.ditails of the key assumptions (Refer note-23),

@ .~y b



PNE Meerut Maridwar Highways Private Limiged
CIN-LM5203UP2020PTCLI0R0T
MNote 1o Financial Statements for the Yesr ended on Manch 31, 2025

Mote 2 0ther Non Current Financial Assets

[¥ in Eakhs)
A st s st
Particulars
March 31, 2025 March 31, 3124
Service Concession Recelvables 52.504.50 5167215
Total 52,504.50 51,672.15
Mote 3 : Deher Man Cusnent Aigets
[% in Lakhs)
Az at Anat
P March 31,2025 | March 31, 2024
GET input Tax Credit EATARD B I49.45
Tiam Deducted #1 Source-income Tax & Advance Tax 630,51 750,58
Total 6,004.01 9,040.44
Mote 4 : Trads Receivables
[®in lukhs)
Az at Al at
sty March 31,2025 |  March 31, 2024
Undisputed Trade receivables- Considered Good
Katianal Highways Autharity of india 164,12 1,885.74
Total 164.12 1,685.74
[T in lakhs)
B at Asat
Trade Rucehrables Againg Schedule Pl March 31,2025 | March 31, 2024
Legs than & hoths 16412 1. BES. T4
B Moths to 1 Yaar - -
Undisputed Trade recelvables- considered good 1 'ear to 2 Years

2 Years to 3 Years
Mare than 3 Years

Undisputed Trade recehables: which have significant incresse

Lexs than & Moths
& Moths o 1 Year
1 Year to 2 Years
2 Years 1o 3 Years
fdore than 3 Years

Unafisparted Trade recelvables- Credit mpaired

Lais than & Moths
& Moths to 1 Year
1 Year to 2 Years
2 Yedrs 1o 3 Yasrs
Maore than 3 Years

Disputed Trade receivabdes- conshdered pood

Lezs than 6 Maths
E Moths to 1 Year
1 Year bo 2 Yaars
£ Years 193 Years
Mare than I 'Years

Disputed Trade receivables- which have significamt increase

Lnss than b Maoths
B MAoths T 1 Year
1 Year to 2 Years
2 Years 0o 3 Years
Maore than 1 Years

Lass than b Moths
B Mioths to 1 Year
1 Year 1o 2 Years
2 ¥ears to 3 Yewrs
More than 3 'I"E_I“r_l-
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PHC Meenit Haridvwar Highways Private Limited
CIN-UAE203UPHI20PTE]L 30807

Mote to Financial Statemenis Tor the Year ended on March 31, 2025

MNote 5: Imeestments

(¥ im lakhs)
s &t Ad &t
Panticulars
March 31 , 335 Farch 31, 2024
Irvestrment in utes Fands i6¢.65
Total TEL.ES &
Particul #z an #zat
March 31 , 2025 March 31, 7024
Aggregate Book Valwe of Quoted Investments 161,43 -
hggregate Market Value of Juoted Investrments IR ES
Aggregate Bock Valus of Unguoted Investmants i
!.E'Epte Impairment in Vale= of Iveitments =
Mote 6.1 1 Cash and Bank Balances
1] Cask and cash eguivalents
[¥ i lakhs)
Particul Az at As st
March 31 , 2025 Barch 31, 2024
Balamces with Bank 141.11 19,0
Fixed Deposits (Original maturity less thean three months) 50.00 E
Total 191.11 182
Mote 6.2 Cther Bank Dalances
{7 i lakihys )
Partculars As at Al ot
March 31 , 2025 Bdarch 31, 2024
Fixed depocit| Maore Than Three Maorth) 2.600.00
'I'-uHE 260000
Wote 7 : Other Carrent Aszets
[T in lakbs)
—— TR 1 Asat
March 31 , 202% Barch 31, 2024
Advance to Vendors 0072 2800
G5T on Moblization Advancs - 35,33
ficcrued interest on Fleed Deposits 43 05 -
GET ingud Tax Credit & Mobiiration Advance 2.035.67 -
Tax deducted at source. G57 & Cash Ledgers 121.54 5045
Total 1,289.98 555

.I @ e W %’__ E/



PRC Meerut Haridwar Highnvays Private Limited
CIN-UAS 203U P02 0PTC1 30807
Mioke 1o Finandal Statements for the Year ended on March 31, 2025

Nate 10 Nom Carrent Borrowings

(T I laichs)
g &t s an
Particulars
March 31 , 2025 March 31, 2024
Secured

Term Loan 47,511 31 47 11011
iess: Current Maturity of Long Term Debts 267280 2,5710.00
4% 13851 a4,600.11

Unsaerad
Unzecured Loan fram Related Party® B, 48500 &,188.00
Total| 51,527.51 50,889.11

“Hefer Hote Mo.-21

Hature of Secarity and Terms of Repayments for Long Term Borrowings:-

{A) Natura of security -

{i) First charge on all the Company's immovable ssets moveble msets | except project assets), i any , both present and future.

{il} First charge over all revenue and recelivables of the Company's from the project or othervwise,

{ili} Firsk charge over the rights, title and interest of the Compary’s related o the project from all contracts, insurances, licenses, In o and other s
oroeect agreement.

{iv} First charge over all the banks accourts of the Campany including the Escrow accounts and the =ub accounts.

ivj First charge on all intangibles of the borrower both present & future save and except the project assets.

{will A first charge by wey of assignement or otherwise creation on security inberest in all the right, tithe, interest, banefits, daims, and demands.

Wi} Pledge of shares hedd by the promoter and or any other person aggregating to 51% .

Mote- The aforessd charges shall be coBectively referred to the "Security”, The above security will nk pari passu interse amongst the Lenders,

Coflateral Security- Hil
PersonalCorporate Guarantes- MIL

B} Terms of Repayment

{1) Axls Bank Limited (Lead Bank]
{1} 27 aneguesl hall yeary instalments cormmencing after T monihs from date of Scheduled commeerdial operation date -
i} Hate of interass - 1 yaar MCLE plus 0.80% poa. [Currently & B0% p.a.)

{li] Puniab & Sindh Bark
{1} 7 aniqual half yearly instalments commencing after 7 months from date of Scheduled commerdal operation date ,
(il) Rade of nterest - 1 year MCLR plus 1.25% pa. [Currently 2.30% pa]

{11 BCICT Basn
{11 27 unegual half yearly instaiments commencing after T months from dete of Scheduled commercal operation date ,
(i} Rate aof berest - 1 year MCLR plus 1.20% poa. (Corrently L.80% p.a.]

{lu] NIFCL
(i) 7 unequal hatf yearly instalments commenong after T months from date of Scheduled commercsl operation date .
{i} Rate of Interest -Base rate plas LE5% poa. {Currently BB0K poa.j

ivl] Unsecured Loan Taken from Belated Party
loan taken is interest free and shall be repayable subject to prior approval of lenders after complying the conditions as stipulsted in




PNC Meerut Haridwar Highways Private Limited
CIN U45203UP2020PTCLI0R0T
Motes to Financlal 5tatements for the Year ended on March 31, 2025

Mote B : Share Capital

(¥ in lakhs)
As at s at
Particulars
March 31,2025 March 31, 2024
Authoried
B6,55,00,000 (B 6,55,00,000) equity shares of As 10/- each 6,550.00 6,550.00
Equity Shares - Issued, Subscribed & Paid Up
B6,54.50,000 (P/Y 6,54,50,000) equity shares of Bs 10/- each 6,545.00 6,545.00
Motes 8.1
[a) Reconciliation of the shares OQutstanding at the Beginning and at the end of the Reporting Year
(Mo, of Shara)
\ As at As at
March 31,2025 March 31, 2024
Dpening Balance 6,54, 50,000( 4,77 B0,000{
Issued during the year - 1,76,70,000
Dutstanding at the end of the year 5,54,50,000 6,54,50,000
Detalls of Shares held by Promoters
As at March 31,2025
Name of Promoters
Mo of Shares % Holdings
PNC Infratech Limited 10.00 3
PNC Infra Holdings Limited G, 54,493,950 100
o As at March 31, 2024
No of Shares % Holdings
PNL Infratech Limited 10,00 .
PNC Infra Holdings Limited 6, 54,449,990 100

Rights and Restrictions Attached to Equity Shares

The Company has anly one class of equity shares having a par value of ¥10 per share. Each shareholder i eligible for one vote
per shara held. In case any dividend Is proposed by the Board of Directors the same is subject to the approval of the shareholders
in the ensulng Annual General Meeting, except in the case of Interim Dividend, There are restrictions attached 1o Equity Sharnes In

redation to the term loan taken by the company pursuant to loan agreement with Constorium of lenders.

There are no bonus shares/share issved for consideration other than cash and share bought back Since company Incorperated.

(e 3’}‘/ 8.,{, [)z/



PMC Mearut Haridwar Highways Private Limited
CIN U4520IURZ020PTCI 30807
Motes to Financial Statements for the Year ended on March 31, 2025

Mote 9 : Other Eguity
Retained Earnings (¥ in lakhs)
As at March 31, A5 gt
i 2005 March 31, 2024
Opening Balance [123.13} [B52.54)
Net Profit for the year 57.78 529.43
Closing Balanes. {65.32)| 123.11
Wy

Bl s )3)
acf;; e g\ B -
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PN Megrut Haridwar Highways Privates Limited
ON-LMSZ0IUPFIOPTCL 20807
Mate ta Finandial Statements for the Year ended on March 31, 2025

Mote 11 ; Current Borrowings

(% in lakhs)
Particl Az ab As al
= Misreh 31, ]35S March 31, 2024
Secured
Current rmaturitied of Lang Term Debts 167250 2 570.00
Unsecured
Shaort Term Unsecured Term Loan 200,00
Total 2,672.80 2,770.00]
Mobe 12 : Trade Payable
(T in lakhs)
Particl As Bl As
i Warch 31, 2015 March 31, 2024
Total outstanding dues of micrg, small and medium entereprises® -
Total outstanding dues of oreditos other than micro, small and medium entereprises # 187437 2635.61
Tl:l'l:lll 1,874.37 ¥ 635,61

* The disdlosure in respect of the amount payable to enterprises which have provided goods and services 1o the Company and which gualify wnder
the definition of micro and small enterprises a2 defired ander Micro, Small and Medum Development Aot 2006 has been made in the Timancial

statoment as at March 31, 2025 based an the nformation receheed and avallable with the company. On the basis of such Information, ma interest is

piyable to ary micen,emall gnd medium enterprises. Auditors have rallad upan the informations provided by the Compary.

# includes T1775.66 Lakhs payabile to related party.|P/Y ¥ 263535 Lakhs) Refer Note no -22)

The Company s exposure to currency and liguidity risks related to the trade payabie is dischasad in fote ro-24
As at As &t

Trade Payables Againg schadule Period March 31, 2025 March 31, 2024
MSBAE Less than & Moths LET4.37 163561

& Moths to 1 Year - .

1 Year to 2 Years

2 Yearsto 2 Years

More than 3 Years - -

Tatal of MSME 1,574.37 263561

thers Less than & Moths . =

6 Matha to 1 Year

1 Year 1o 2 Yaars
2 Years to 3 Years
More than 3 Years

Total of Others

Disaputed dues of MGME Less than & Moths
6 hoths 1o 1 Year
1 Year to 2 Weaars

2 Years to 3 Years

More than 3 Years

Total of Gisputed dues of MSME

Less than & Moths
6 Matha to £ Year
1 Year 1o 2 Yaars

2 Yy bo 3 Years
More than 3 Years

Total 0f Disputed dues of others|

P

L



PHE Maerut Heridwar Highways Private Lmited
CIN-UMSI03UPRDR0PTCL 2007
Motz to Finamdal Statemments for the Year ended on March 31, 2025

Mate 13 ; Other Current Anandal Liablithes:

(¥in lakhs)
A at Az at
Particul
St March31,2025 | March 31, 2024
Lalary Payvabls 012 18.58
Retention Payables™ 40r3.54 JEX.T1
Audit Fegs Payable - 0.68
incoeme Tax Provision 954 08 -
TH-IH 1.368.72 B3R5
“inclide= T406.82 Lakhs payable to related party.[P/Y $352.71 Lakns|
Mot 14 Oither Currant Liablities
[Ein lakhs)
Particul Az at Az st
March 31, 2025 March 31, 024
Statutory Dues 1135 15.76
Mohlization &dvance from MHAI B5.53 238 54
Prsision For Expenied 5.13 -
Total]_ 9330 754.30
Mote 15 : Revenue From Operation
[T i lakhs}
Particul Year ended Year ended
March §1, 2025 Miarch 31, 2024
Construction Revense 271458 17 528 38
Interest bncaome on Service Concession Reoeivabis 558394 457341
Total| 8,1898.52 32,501.79 |
Hote 16 : Other Income
¥ In lakhs)
Yedar ended Tedar ended
Particulars
March 31, 2025 March 31, 2024
Imterest an Flxed Deposits 4792 LRI
Interest on incame Tax Refind A53% 1911
Interesi on Maobilization Advance™ - 2417
Gainf|lossion Fair Valuation of Muwtual Funds 122 [22.91)
Gainlossion Redemption of Mutsal Funds 32.43 7591
> Total| 11688 9712

*For Detall [Reter Note ne:22]

I'.'-':' . .-
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PhC Meerut Haridwar Highways Private Limited
CIN-L45203UP200FTCLI0R0T
Mote to Fimandsl Statements for the Year ended on March 31, 20025

Mote 17 : Employee Benefit Expenses

ﬂh‘llﬂ:h!!
Year ended Year ended
Particulars
March 31, 2025 March 31, 2004
Salary & Wages 132 .
‘I'utﬂl 1.37 =
Mote 18 : Fnance Cost
ﬁhlﬂu!
Year ended Fear ended
T March 31,2025 | March 41, 2024
IFteredl Expendss o Mobilizstion Advanie - 174.21
Imterest Expendes on Term Loan 4450 44 3.900.54
Bank Charges 2.23
T:l'l'lll 446067 114,75
Mote 19 : Other Expenses
{F i lakhs)
Yar pned Year ended
Pa— March 31,2025 | March31, 2024
2.714.58 27.0718.38
L50 .
1.50 -
4512 -
BTl
121.93 -
04
I75R -
95.03 -
7.17 -
Tatal| 3,0386,56 27,928.38

"exgecytectby related party, (Refer Note no -22)
P g
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PMEC Meerut Haridwar Highways Private Limited
CIN LA5303UP2020PTC130807
Notes to Financlal Statements for the Year ended on March 31, 2025

Note 20 : Earning Per Share
{% in lakhs except no. of shares & EPS)
Particul Year ended Year ended
March 31, 2025 March 31, 2024
{a) Profit/iLoss) available to Equity Shareholders (Rs. In lakhs) 5T.78 525.43
{b) Weighted Average number of Equity Shares 6,54,50,000 5,67,33,589
& | Mominal value of Equity Shares [in T} 10,04 10,00
\ld) Basic and Diluted Earnings Per Share [{a)/(b) (in %) 0.09 0.93

Note 21 : Operating Segment Information

The Company operates in only one segment, namely “Infrastructure Deviopment on Hybrid Annuity Model™ hence there are no

o e

!

4 is mﬂ-,r_nﬁqdiﬂnm hawing more than 10% of the total revenue,
Laliey ':'_ -_".' |

o _,.- i
H‘* S (e %/ Eq,_

nts under ind A5-108 “Segment Reporting’. Hence, separate business segment information is not applicable.

L




PHC Meerut Harldwar Highways Private Limited
CIN U45203UPZ0Z0PTCL30B07

Motes to Finandal Statements for the Year ended on March 31, 2025

Maote 11 : Related Party Transactlions
(A} List of Related Parties

{a) Paront Entity
Ownership Interest
MName Type As at As at
- Bareh 31,3075 March 3), 2038 _
[PNC infra Holdings Uited INAAE o 100.00% 100,00%
Compary
{PNC Infratech Limited® Ultimate Holding
*halds 10 Equity Shares,
(B) Tramactions Between Related Parties
The following transactions were carried out with the related parties in the ordinary course of business,
(T in lakhs}
Yiear anded Year endod
. Mature of Transactl
e 1 ooy March 31, 2025 March 31, 2024
1  |EPC Contract & Others
PHC Infratech Lirmited 2,714,568 27,928 18
2 |Share Capital Issuad
PHLC Infra Hobdings Limited 1, 7e7.00
3 [|Imterest income from Mobilization Advance
FHC infratech Limited 3417
F Unsecured Laan Raised
PHC Infratech Limited 1, 00000
5 |Unsecured Loan Ralsed(Shart Term)
PHC infratech Limited 1, 80000 -
& |Unsecured Loan Repayment{5hort Term)
PNC Infratech Limited 2,000.00 .
{C ) Balance Outstanding Durlng the Year:-
{¥ in lakhs}
As gt
Iir. Mo e
March 31, 2025 March 31, 2024
1 Fayables
PMLC Infratech Limited 177566 2,635.35
2  |Retention Payable
FHC infratech Umited 406.52 362.71
3 Unsecured Loan
PHC Infratech Lirmited 6,259.00 G, 2900
4 [Shert Term Loan
PHL infravech Limited 20000
D] Compensation to Key Managerial Personnel {7 in lakhs)
I!r s Year ended Year ended
. Personnel March 31, 2025 March 31, 2024
1 Alpna kain L.da 1.84
{E) Terms and Conditions

=T

- The ﬁ'inil;t'ﬂ:mi with the related parties are made on term eguivalent to those that prevall in arm’s length transactions. The
assessment i under taken each financial year through examining the financial position of the related party and in the market in which
|therelated party operates. AR Qutstanding balances wili be sattled In cash.

L
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FHC Meerut Harldwar Highways Private Limited
CIN 45 203UP2020PTCLI0BOT
Motes to Fimancial Siatements for the Year ended on March 31, 2025

Mote 23 : Fair Valise Mediurement
(in Caomparkon by class of carrying amaunt and fair value of the comparny's financial irstruments, the carrging amounis of the financial instrumants reasanably approdmates fair vaiue,
Financlal instrements by Category

_ (¥ in lakhs)
T As at March 31, 2025 As at March 31, 2014
Amortised Cost FVTPL FVTo0 Amortised Cost FVTPL TOC
Financial Asset
Service Concession Receivable 52,504.50 - - 51,672.15 - -
Investments in Mutual Fund * 262,65 . - * ;
Caih and Bank Balances 19111 - - 1853.00
Total Financial Assets 52,695.61 26255 - 5185115
54,200.31 - - 53,659.11
187437 - - 1,635.61 .
136872 - - 38236 -
57,443.39 - - 56,676.99 -

(1) Fair Valse Hierarchy
This section explains the judgements and estimates made in determining tha falr values of the financial instruments that are meadured 8t amartised cost and for which fas values are disclosed In financial statements.
To provide an indication about the reliability of inputs uied in determining Fair vadues, the group has ciassified its financial Imstruments into thres levels prescribed under the scoounting standards,

The fallawing table provides the fair value measurement hierarchy of Company’s azset and lisbiithes, grouped into Level 110 Level 3 as described below o
Level 11 Cuoted [unadjusted) market prices in active markets for identical asssts or liabilities,

Level 2 Valuation techniques far wiich the lowest level input thad is signficant to the fair value measurement s directly or indirectly obsenable.

Lewal 3: Valuation tochriques for which the lowest leval input that ks significant ko the fair value measurement i€ ufiobdenable

(% in lakhs)
Fair Value Measurement
Significant it
Carrying Valus Oheoted Price n
Farticulars March 51, 2028 Rinctad Observable Unobservable
Leved 1) Inputs Inputs
{Lovel 2) [leveld)

{A] Financial Assets and Liabilties Measured ot Falr Value at March 31, 2025

Investment in Mutual Fund - . .

(8] Financial Assats and Liabllities Measured at Amortised cost for which Fair - . :
walues gre Discloted at Marnch 31, 2025

{i] Financial Assets
Lervice Concesslon Recelvable 532,504 50 - 52,504.50 -
— Tatal| 52,504,50 - 52 504.50

(i} Finaincial Liabilities
Barrawings o/ oy 54,200, 31 . 54,200.31

l w o] ,. a' Total| 54.200.31 - 54,20031 &:Lﬁ_
&7 g A




PRC Meerut Haridwar Highways Private Limited
CEN U450 LP20200TCII0ROY
Maotes 1o Financial Statements for the Year ended on March 31, 2025

{¥ in lakhs)
b hhu'um Wﬂ'—m_
ﬂll‘l T 131
Partioulars .E'”"'"' "";;: Quoted Price in Observable Unobsarvable
srih 3L, Active Market Inguts Inputs
{Lewel 1) {Level T} [Leve| 3]
[A] Financial Assets and Liabifities Measured at Fair Valee at March 31, 2024
Investment in Mubual Fund -
(B} Financlal Assots and Liabilities Messured at Amaortised Cost for Which Fair - -
Vialues are Disclosed at March 31, 2024
|(i} Financial Asseils.
Sarvice Concesslon Recebwable 51672.15 - 51,671,315 -
Tokal| 51,672.15 - 5LETLI5 =
(ii] Financial Liakilithes
Borrowings 53,659,011 - 53.6559.11
Total Saiﬂ.ll. = ‘iaﬁ!i.ll

i} ¥aluation Technigues used to Determine Fair Value

The Comparry malntalns palicies and procedures to value financial sssets or financial Eabilities using the best ard medt relevant data available. The fair values of the linancial assets and llabllities are incleded 8t the

amaunl that would be recaived to sedl an asset or pakd 10 transfer a liability in an orderly transaction between market participanis ak the measurement date,

Specific valuation technigue used 1o value Tnancial nstrument inchides:

= the fair walue of financlal assets and llabilitles at amortised cost s determined using dscounted cash flow anabysis

Thie folloawing Methad and Assumplions are used to Estimate Fair Values:

The Carrying amounts of trade payables, short term borrowings, cash and cash eguivalents, short term deposiss/retentiond, expenses payable stc. are considered to be their fair value | due to their short term Ratene,

Long-term feed-rate and variablerate receivabies | bosrowings are evabiated by the Company based on parameters such as interest rates, specilic eauntry risk factars, credit rlsk and other gk charscteristics. For
borrgwing fair value i determaned by using the discounted cash faw (DCF) method using decount rate that reflects the [sswer's bornawings rate, Risk of non-performance far the company is considered to be

insignificant in vaduation,

The fair value of trade receivables, security depasits and retentions are evaluated on parametens such &5 bnterast rate and other risk factors, Fair valise is being determoned by using the discownted cash flow (DCF)

Finarcial axsety and tabelitios measured at falr value and the carrying amount ks the fair value
# i e

P

MYy
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PHC Meerut Haridwar Highways Private Umited
CIN US5Z203UPZ0OZ0PTC1 30807
Motes to Financial Statements for the Year ended on March 31, 2025

Mote 24 : FINANCIAL RISK MANAGEMENT

The Company’s principal financial Babdities, other than derivatives, comprise bormowings, trade and other payables. The main purpose of these financial habiktias is to manage finanoes for
the Company”s operations. The Company principal financial azsset includes loan , trade and other recetvables, and cash and short-term deposits that arise directly from Its operations
The Company's activitkes are exposed to market risk, credit rish and lgquidity risk.

I. Markat Risk
BAarket risk Is the risk that the falr value or futsre cash flows of a financlal instrument will fluctuate because of changes in market prices. Market prices comprise three types of risk: curnency
rate risk, interest rate risk and other price risks, such as equity price risk and commodity price risk. Financlal instruments affected by market risk Include loans and borrowings, deposits,
imvestrments, and derivative financial instruments,

Interest Rate Risk
Interest rate risk is company's cash flow and profit on account of movement in market interest rates, For the Company the interest risk arises mainly from interest bearing borrowings
which are at fleating interest rates, To mitigate interest rate risk, the company clasely monitors market interest.

i} interest risk Exposure % In lakhs)

[Particulars As at March 31,2025| As at March 31,2024
Varlable rate borrowings 47,911 31 47,170.11
fi) Interest rate sonsitivity

The following table demonstrates the sensithvity to a reasonably possible change |n interest rates on that portlon of borrowing affected. With all other variables held constant, the
company's profit befere tax s affected through the impact of change in Interest rate of borrowing as follows-

(¥ in lakhs)
Increase/decrease |  Effect on Profit
Particulars in basis points before tax
{March 31,2025 +50,-50 -239.55/239.55
{March 31,2024 +50,/-50 -235.85/235.85

{b) Forelgn Currency Risk

()

The Comparny does not aperates internationally and &2 the Cormpany has not abtained any foreign currency loans and also doesn't have any forelgn currency trade payables and
forelgn recelvables outstanding therefore, the company B not exposed to any foreign exchange risk,

Price Risk _

The company exposure to pricevisk arises from investments in various schemes of mutual funds, These investmaents are actively traded in the market and are held for short period of

time. i\..:_ 2 ﬁ/ " % E_



PRC Meerut Harfdwar Highways Private Limited
CIN Ua5Z203UPZ0Z0FTC130807
Maotes to Financial Statements for the Year ended on March 31, 2025

il. Credit Risk
Credit risk arises from the possibility that the counterparty will default on its conbractual obligations resulting In financial loss to the company. To manage this, the Company
periodically assesses the financial reliability of customers, taking into account the financial conditions, current economic trends, and analysis of historical bad debis and ageing of
accounts receivable,

The cormpany has only one trade receivabiles that a company has are against the the grant to be recleved, which & a goverment authority therefore company s not exposed 1o any
credit risk. Credit rigk on cash and cash equivalents is limited as we generally invest in deposits with banks and financial institutions with high credit ratings assigned by international
and domiestic credit rating agencies,

0.  Liquidity Risk
Liguidity risk is defined as the risk that company will not be able to settie or meet its obligation on time or at a reasonable price, The Company s objective is to at &l Bmes maintain
optimum levels of liquidity to meet Its cash and collateral requirements. The Company's management is responsible for liquidity, funding as well as setflement management. In
addition, processes and policies related to such risk are overseen by senlor management. Management monitors the company's net liguidity position through ralling, forecast on the

basis of expected cash flows.
The table below provides details regarding the remainkng contractual maturities of financial Babilities at the reporting date based on contractual undscounted payments:

% in lakhs)
S Maore than one year
Az at March 31, 2025 Carrying Amount On Demand :’:r__" and less than three  More than 3 Years Total
ymar
Borrowings 54,200.31 . 267280 556240 45,565.11 54,200.31
Trade payables 1,874,37 - 1.E74.37 - - 187437
Other Liabifities 1.368.72 . 1,368.72 = - 1,368,732
Total 57.443.39 - 551589 5,962.40 45,565.11 57.443.39
{¥ in lakhs}
L thas BMore than one year
As at March 31, 2024 Carrying Amount On Demand O Yair and less than three  More than 3 Years Total
WEEF
Borrowings 53,655.11 - 1,285.00 _E.,ﬁs-n..l:rl:l 46, 730,11 53,659.11
Trade Payables 263561 - 263561 . - 2,635.61
Other Liabilities 38226 . 382.26 . - 38226
Total 56,676.99 - A4, 30288 5,654.00 46,730.11 56,676.99

——
-

Naote 15 '.Cnnlinggri_ﬂhlhiﬂlhi 'I.nﬂ_Cl:-rmnil:mrnls{ o the extend not provided for)- NIL
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PHL Meerut Haridwar Highways Private Limited
CIN UaS203UPZOZOPTCII0807
Motes to Financial Statements for the Year ended on March 31, 2025

Note 26 : Capital Management

The grimary ebjective of the Company's Capltal Management Is to maximize the sharehoblder value and also malntaln an optimal capital
structure to reduce cost of capital. In order to manage the capital structure, the Company may adjust the amount of dividend paid to
sharehalders, return on capital to shareholders, lssue rew shares or sell ascats to reduce debts,

The Company manages its capital structure and makes adjustment in light of changes in econamic condition and the reguirements af
the financial covenants, if any. The Comgany monitors capital wsing & gearing ratha, which ls net debt divided by total capltal plus other
equity.

(% in lakhs except ratio

Az at Ag 3t

Erista March 31,2025 | March 31,2024
Total Borrowings {exduding unsecured loan taken from related party refer Note No-22) 47.511.31 4717011
Less- Cash & Cash Eguivalants 151,11 182.00
Debt [A) 47,720.20 46,981.11
Eguity Share Capétal {Incheding unsecwered loan taken from related party refer Note No-22) 12.834.00 12,834.00
Other Eguity [65.32) {123.11])
Total Equity {B) 12,768.68 12,710.89
Debt to Equity ratlo (8/8) 3.74 3,70
Mote-27 Concession Arrangements- Maln Features
1] Mame of the Concession PHEC Meerut Haridwar Highways [P) Limited
i) Description of Arrangements Development of four laning from Em. 114500 to km 39+240 and

km EB+550 to 112+545 Mesrut to Nazibabad section of NH-32
" on Hybrid Annity Moded” under Bharatmala Fariyojna in
the State of Uttar Pradesh.

if) Skgnificant Torm of Arrangements Period of Concasséon: 15 years fram COO
Construction Pariod @ ¥30 days
Remumneration: Annuty, Interest, D&M
bveestenent grant from Concession grantor: Y
infrastructure retern (o grantor at end of Concession : Yes
Inwestrment and renewal obligation: No
Repricing dates- Hall yearly for D&M basii upan which
repricing or re negotiation is determined : Inflation price
index a5 defined In concassicn agreament,

Note-28 Unsecured loan of T6289.00 Lakhs taken by the company from related party( Ultimate Parent Company) is in lieu of equity as
pear terms of Concedsion Agreement dated Augest 31, 2000 which is interest free.

Note-29 Details of loan given, investments made and guarantes given covered Uys 186 of the Companies Act, 2013,

The Company 5 engaged in the business of providing infrastructucal faciBties as specified under Schedule V1 of the Companies A
2013, (the "ket™) and hence the provision of section 186 of the Act related to loan guarantees given or securities provided are not
applicalsle to the Cormpany. There are no investments made by the Company during the period.

fw:_urﬂ for the previows period have been regroupped Srearranged, whereever necessary to confirm current year classification,

=’
=
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PML Meent Heridwar Higheeys Private Limited
(BN 45 203U 0T 1 30807
Naotes to Anancal Statements for the Year ended on March 11, 2005

Mate-31 Fathos
The fallowing are snalytical ratios for the year snded March 31, 2005 and barch 31, 2024
&r, e o Explanation regarding
Mo, Particutars March 31, | March 3L | Variances asiarscs I > 255
1024 2024 )
1 |Curent Ratio ftimes] L .44 10573 | Dun to bigher other bank
[Current assets desided by curnent Hablities | balance
i |Debi-Cquity Ratlo fimes) 75 400| (638
[Lomg-term borroradngs, Short-term borroeings and carrent maturities of long tenm
borrowings excluding urseoured burrowing Laken and oulstandng fram ultimats: Mot Appkcable
halding companylie, PNC Infratech Limited) divided by total eguity including
urseclned loan taken from ultmate holding company.
"3 | Debt Service Coverage Ratio (tmes) ~ n4s 041 517
(Prafit befoes Intersst, Tas ard ﬂm:lﬁnnal iem dhided by Interest Expenses Mot Applicable
i .45 a.17 B9.13
_IPrn'ﬁt-l'Ftchudhdud-bfTulull-ql.nt'f total equity also imchudes ursecured loan Dus to dacreses bn proft
IHEHHMHIM‘H[!MMMWM;L“M*HEIHTH&HHWHHF e i
5 [inventory Turnover Ratso [Times) : — T WA WA N
Cast of Goods soid dividied by & rmwenia
Lnﬁuf&nﬁ:ﬂ:&ﬂ?lmlnm:imrtmpm+m ; Wk el
N
3 rﬁmmmw 016 067 | (7628)
[Revenue from operation diided by Awerage Trade Fecehvable inchading service, iDue 10 decrease in revenue.
| loonessioon receivabiel - —
7 |Trade Payable Turnover Ratio [times) 1T i= 555 | (78.46)| Duetodeciesse i other
Pair diw Avorage Croditor) ERpEERg.
B |Met Capital Turnower Batio [times) Ve e A,
[Revenus trom aperatian dhided by warking capaal{working capital refers 1o net Haot Applcable
twirfent assess artived after rediocing current labilities |
| 9 |Met Profit Ratlo (%) i = —— nes 163 | {57.7€)
[Prafit after Tax devided by Revenue from operation) Dt 1 dpcroase in revenue.
10 | Retumn on Capital Employed [%) q.44 .15 15.67
[ERITDA, divided by Cagital employed {capital amplowesd srived aler faschuing curfant Sal Appacable
lighifnles)
11 [Return on Investment (5] — e L1 Dha= b lowwer praf after tie
(Brofit atter tio/ Total Asvets) during e year.
Thie accompanying nobes form 1 co 33 an integral part of the these fnancial stabements
i terma of cur repart of even date attached For and On Behalf of the Board of Directors
PHC Maerut Hardwar Highwanys Private Limited
For RMA & Assaclate LLP Qﬂ/// ﬂ/&_'f’_'
Cherturnd Accountents . o Panka] Kunfr jain Pavan Kumst
FRN-D009TBM, NE00062 y 3w Managing Dinecior Direcior
L a3 resat
Partner =] ¥
WA, N -0 TR Mahan Lal Sharma Afana lsin
Dabi: 10,08, 2025 Chind Financial D#ficer
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