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INDEPENDENT AUDITOR'S REPORT

UDIN: 240978818KAUV9486

To the Members of PNC Meerut Haridwar Highways private limited

Report on the Audit of the Financial Statements

Opinion

we have audited the lnd As Financial statements of pNc Meerut Haridwar Highways
private limited (the "company''), which comprises of Balance Sheet as at March 3f, ZOZ4,
and the statement of Profit and Loss including statement of other comprehensive lncome,
and statement of cash flows and statement of changes in Equity for the year then ended,
and summary of significant accounting policies and other explanatory information.

lnformation other than the Financial statements and Audito/s Report rhereon

The company's Board of Directors is responsible for the other information. The other
information comprises the Directo/s report but does not include the Financiat statements
and our auditor's report thereon.
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ln our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in lndia, of the state of affairs of the company as at March 31,
2024, and the statement of profit and Loss including statement of other comprehensive
income , and statement of cash Flows and statement of changes in Equity for the year then
ended, and summary of significant accounting policies and other explanatory information.

Basis for Opinion

we conducted our audit in accordance with the standards on Auditing (SAs) specified under
section 143(10) of the companies Act, 2013. our responsibilities under those standards are
further described in the Auditor's Responsibility for The Audit of Financial statements
section of our report. we are independent of the company in accordance with the code of
Ethics issued by the lnstitute of chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the Financial statements under the provisions
of the companies Act, 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the code of Ethics. we
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.
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Our opinion on the Financial Statements does not cover the other information and we do

not express any form of assurance conclusion thereon.

ln connection with our audit of the Financial Statements, our responsibility is to read the

other information and, in doing so, consider whether the other information is materially

inconsistent with the Financial Statements or our knowledge obtained in the audit or

otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement

of this other information; we are required to report that fact. We have nothing to report in

this regard.

Auditor's Responsibilities for Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements

as a whole are free from material misstatement, whether due to fraud or error, and to issue

an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is ot a guaGntee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error

and are considered material if, individually or in the a88regate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these Financial

Statements.
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Responsibility of Management for Financial Statements

The Company's Board of Directors is responsible for the matteB stated in section of

134(5) of the companies' act, 2013 with respect to the preparation of these Financial

Statements that give a true and fair view of the financial position, financial performance,

changes in equity and cash flows of the Company in accordance with the accounting

principles generally accepted in lndia, including the accounting Standards specified under

section 133 of the Act. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding of the

assets of the Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance

of adequate internal financial controls, that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the financial statement that give a true and fair view and are free from

material misstatement, whether due to fraud or error.

ln preparing the Financial Statementt management is responsible for assessing the

company's ability to continue as going concern, disclosing, as applicable matters related to

going concern and using the going concern basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but

to do so.

Those Board of Directors are also responsible for overseeing the company's financial

reporting process.



We give in "Annexure A" a detailed description of Auditot's responsibilities for Audit of the

Financial Statements.

1. As required by the companies (audito/s report) rules, 2020("the orde/')issued by the

central Government of lndia in terms of the sub section (11) of the section 143 of the

act, we give in the Annexure B, a statement on the matters specified in paragraph 3 and

4 of the order.

2. As required by Section 143(3) of the Act, we report that:

a. We have souBht and obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purposes of our audit.

b. ln our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

c. The Balance Sheet and the statement of Profit and Loss including statement of

Other. .Comprehensive lncome, and statement of cash flows and Statement of

changes in Equity for the year then ended, and notes to the Financial Statements

summary of significant accounting policies and other explanatory information dealt

with in this report are in agreement with the book of accounts.

d. ln our opinion, the aforesaid Financial Statements comply with the Accounting

Standards specified under Section 133 of the Act, read with of the Companies

(lndian Accounting Standards) Rules, 2015.

On the basis of the written representations received from the directors as on

March 31, 2024 taken on record by the Board of Directors, none of the directors

is disqualified as on March 3L,2024lrom being appointed as a director in terms

of Section 164 (2) ofthe Act.

f. With respect to the adequacy of the internal financial controls over financial

reporting of the Company and the operating effectiveness of such controls, refer

to our separate Report in Annexure C.

g. With respect to the other matters to be included in Auditor's Report in accordance

with Rule 11 ofthe Companies (Audit and Auditors) Rules, 2014, in our opinion and

to the best of our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial

position in its lnd AS financial statements to the lnd AS financial statements, if any.

The Company did not have any long-term contGcts including derivative contracts

for which there were any material foreseeable losses,

e
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Report on Other Legal and Regulatory Requirements

iii. There were no amounts which were required to be transferred to the lnvestor

Education and Protection Fund by the Company.



iv. This clause is omitted

1) The Management has represented that, to the best of its knowledge and

beliet other than as disclosed in the notes to accountt no funds have been

advanced or loaned or invested ( either from borrowed funds or share

premium or any other sources or kind of funds) by the company to or in any

other person(s) or entity(ies), including foreign entities("lntermediaries"), with

the understanding, whether recorded in writing or otherwise, that the

intermediary shall, whether, directly or indirectly lend or invest in other

persons or entities identified in any manner whatsoever by or on behalf of the

company("ultimate beneficiaV') or provide any guarantee, security or the like

on behalf of the ultimate beneficiaries;

2) The Management has represented that, to the best of its knowledge and

belief, other than as disclosed in the notes to accounts, no funds have been

received by the company from any person(s) or entity(ies), including foreign

entities("Funding Parties") with the understanding, whether recorded in

writing or otherwise, that the intermediary shall, whether, directly or indirectly

lend or invest in other persons or entities identified in any manner whatsoever

by or on behalf of the company("ultimate beneficiaqy'') or provide any

guarantee, security or the like on behalf of the ultimate beneficiaries; and

3) Based on such audit procedures that we have considered reasonable and

appropriate in the circumstances; nothing has come to our notice that has

caused us to believe that the representations under sub clause (1) and (2)

contain any material mis-statement.

vi. The company has not declared or paid any dividend during the year.

vii. As per information and explanations given and based on our examination, which

include test checks,the company has used accounting software for maintaining its

books of account which has a feature of recording audit trial (edit log) facility and

the same has operated throughout the year for all the transactions recorded in the

software .Further ,during the course of our audit we did not come across any

instance of audit trial feature being tampered with ,and the audit trial has been

preserved by the company as per the statutory requirements for record retention.

For RMA & Associates LLP

Chartered Accountants

FRN:

*tr{4(
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M.No.097881

Date:22-05-2024

Place of Signature: Agra
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE

FINANCIAT STATEMENTS OF PNC MEERUT HARIDWAR HIGHWAYS PRIVATE TIMITED FOR

THE YEAR ENDED MARCH 31, 2024.

Auditor's Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with the Standards on Auditing (SAs) specified under

Section 143(10) of the Companies Act, 2013, we exercise professional judgment and

maintain professional skepticism throughout the audit. we also:

o ldentify and assess the risks of material misstatement of the Financial Statements,

whether due to fraud -or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detectin8 a material misstatement resulting

from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery intentional omissions, misrepresentations, or the override of

internal control.
. Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. conclude on the appropriateness of management's use of the Soing concern basis of
accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on

the Company's ability to continue as a going concern. lf we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the

related disclosures in the Financial Statements or, if such disclosures are inadequate,

to modify our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our audito/s report. However, future events or conditions may cause

the Company to cease to continue as a goin8 concern.

. Evaluate the overall presentation, structure and content ofthe Financial Statements,

including the disclosures, and whether the Financial Statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identifo during our audit.

We also provide those char8ed with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them

all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

For RMA & Associates LLP

Chartered Accountants

FRN: 2

o.097881

Date: 22-05-2024

Place of Signature: Agra

h
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE

FINANCIAI. STATEMENTS PNC MEERUT HARIDWAR HIGHWAYS PRIVATE LIMITED FOR THE

YEAR ENDED MARCH 31, 2024.

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory

Requirement' of our report of even date to the financial statements of the Company for

the year ended March 31, 2024:

1. There is no Property, Plant & Equipment in the name ofthe company thus clause 3 (i)

(a) to (i) (e) are not applicable.

4. ln our opinion and according to the information and explanations given to us, the

company has complied with the provisions of section 185 and 185 of the Companies

Act, 2013 in respect of loans, investments, guarantees, and security.

5. The Company has not accepted any deposits from the public and hence the directives

issued by the Reserve Bank of lndia and the provisions of Sections 73 to 75 or any

other relevant provisions of the Act and the Companies (Acceptance of Deposit)

Rules,2015 with regard to the deposits accepted from the public are not applicable.

5. We have broadly reviewed the books of account maintained by the company pursuant

to the Rules made by the Central Government for the maintenance of the cost records

under section 148 of the Companies Act, 2013 and are of the opinion that prima facie,

the prescribed accounts and records have been made and maintained.

b) According to the information and explanation given to us, there are no tax dues

outstanding on account of dispute.

No transactions have been recorded in the books of account have been

surrendered or disclosed as income during the year in the tax assessments under

7
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the lncome Tax Act, 1961.
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2. There is no inventory in the company thus clause 3 (ii) (a) and (ii) (b) are not

applicable.

3. The Company has not granted any loans, secured or unsecured to companies, firms,

Limited Liability partnerships or other parties covered in the Register maintained

under section 189 ofthe Act. Accordingly, the provisions of clause 3 (iii) (a) to (0 of
the Order are not applicable to the Company.

a) According to information and explanations given to us and on the basis of our

examination of the books of account, and records, the Company has been generally

regular in depositing undisputed statutory dues including Provident Fund,

Employees State lnsurance, lncome-Tax, Sales tax, Service Ta& Duty of Customs,

Duty of Excise, Value added Tax, Cess and any other statutory dues with the

appropriate authorities and there are no arrears of outstanding statutory dues on

the last day of the financial year concerned (31.03.2024) for a period of more than
six months from the date they became payable.
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10.

11.

13.

L4.

a. The company has not defaulted in repayment of loans or other

borrowings or in the payment of interest thereon to any lender.

b. The company is not a declared willful defaulter by any bank or financial

institution or other lender;

c. The term loans were applied for the purpose for which the loans were

obtained.

d. The funds raised on short term basis have not been utilized for long term
purposes.

e. The company has not taken any funds from any entity or person on

account of or to meet the obligations of its subsidiariet associates or joint

ventures,

f. The company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

Based on the audit procedures performed and information and

explanations given to us by the management, the company has not raised

moneys by way of initial public offer or further public offer (including debt
instruments) term loans Hence the provisions of clause 3(x) (a) of the
Order are not applicable to the company

b. Based on the audit procedure performed and information and

explanations given to us by the management the company has not made

any preferential allotment or private placement of shares or convertible

debentures (fully, partially or optionally convertible) during the year.

Hence the provisions of clause 3(x) (b) of the Order are not applicable to
the company,

Based upon the audit procedures performed and the information and

explanations given by the management, we report that no fraud by the Company

or on the company by its officers or employees has been noticed or reported

during the year. Hence the provisions of clause 3(xi) of the Order are not
applicable to the company.

The Company is not a Nidhi Company. Hence this clause 3 (xii) of the order are not
applicable on it to the company.

ln our opinion, all transactions with the related parties are in compliance with
section 177 and 188 of Companies Act, 2013 and the details have been disclosed

in the Financial Statements as required by the applicable accounting standards.

The company has an intemal audit system commensurate with the size and

nature of its business.

b. The reports of the lnternal Auditors for the period under audit were

considered by the statutory auditor.

a
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15.

16.

t7.

ln our opinion, the company is not required to be registered under section 45 lA of

the Reserve Bank of lndia Act, 1934 and accordingly, the provisions of clause 3 (xvi)

of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our

examination of the records of the Company, The Company has not incurred cash

losses in the Current Financial Year and in the immediately preceding financial year

there were cash loss of amounting Rs 557.85 lakhs.

18. There has been no resignation of the statutory auditors during the year.

19. On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information

accompanying the financial statements, the auditor's knowledge of the Board of
Directors and management plans, the auditor is of the opinion that no material

uncertainty exists as on the date of the audit report that company is capable of
meeting its liabilities existinB at the date of balance sheet as and when they fall due

within a period of one year from the balance sheet date.

20. According to the information and explanations given to us and based on our

examination ofthe records ofthe Company, the company is not required to comply

with the provisions of section 135 (i). Hence clause 3 (xx) is not applicable of the

Order are not applicable to the company.

21. These are not consolidated financials,thus this clause is not applicable

For RMA & Associates LLP

(Chartered Accountants)

FRN:

u/"tt

CA Rahul vashishth

Partner

M.No.097881

Date22-05-2024

Place of Si8nature: Agra
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According to the information and explanations given to us and based on our

examination of the records of the Company, the company has not entered into any

non-cash transactions with directoE or persons connected with him.



"ANNEXURE C" to the independent audito/s report of even date on the f:nancial

statements of PNC Meerut Haridwar Highways private limited for the Year Ended March

3L,2024.

Report on the lnternal Financial Controls under Clause (l) of Sub-section 3 of Section

143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of PNC MEERUT

HARIDWAR HIGHWAYS PRIVATE LIMITED as of March 31,2024 in conjunction with our audit
of the Financial Statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Conkols.

The Company's management is responsible for establishing and maintaining internal
financial controls based on these responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operdting effectively

for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds

and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls

over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting (the

"Guidance Note") and the Standards on Auditing, issued by lCAl and deemed to be

prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of lnternal Financial

Controls and, both issued by the lnstitute of Chartered Accountants of lndia. Those

Standards and the Guidance Note require that we comply with ethical requirements and

plan and perform the audlt to obtain reasonable assurance about whether adequate

internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacl of
the internal financial controls system over financial reporting and their operating

effectiveness. Our audit of internal financial controls over financial reporting included

obtaining an understanding of internal financial controls over financial reporting,

assessing the risk that a material weakness exists, and testing and evaluating the design

and operating effectiveness of internal control based on the assessed risk. The procedures

selected depend on the audito/s judgment, including the assessment of the risks of
material misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company' s internal financial controls m

scc
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Meaning of lnternal Financial Controls over Flnancial Reporting

A company's internal financial control over financial reporting is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the

preparation of Financial Statements for external purposes in accordance with generally

accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that

(1) Pertain to the maintenance of records tha! in reasonable detail, accurately and fairly

reflect the transactions and dispositions ofthe assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit

preparation of Financial Statements in accordance with Senerally accepted accounting

principles, and that receipts and expenditures of the company are being made only in

accordance with authorizations of management and directors of the company; and,

(3) Provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisition, use, or disposition of the company's assets that could have a

material effect on the Financial Statements.

lnherent Llmitations of lntemal Financial conrols over Financlal Reportln8

Because of the inherent limitations of internal financial controls over financial reportin8;

including the possibility of collusion or improper management override of controls,

material misstatements due to error or fraud may occur and not be detected. Also,

projections of any evaluation of the internal financial controls over financial reporting to

future periods are subject to the risk that the intemal financial control over financial

reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial

controls system over financial reporting and such internal financial controls over financial

reporting were operating effectively as at March 3t,2024.

For RMA & Assoclates LLP

(chartered Accountants)

FRN:

lt

,fr+
CA Rahul Vash h

Partner
M.No.O97881

Date: 22-05-2024

Place of Signature: Agra
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{ in lakhs)

Notes
As at

March 31,2024

As at

March 31,2023
Particulars

57,672.r5

9,541.90

47,576.47

8,671.98

61,214.05 50,248.46

2,3'16.55

7367.a2

372.97

7,707.L7

7,885.14

189.00

64.39

5,818.45

2

3

4

5

6

7

2,739.71

ASSETS

(1) Non - Current Assets

(i) Service concession Receivable

(b) Other Non - Current Assets

(2) Current Assets

(a) FinancialAssets

(i) Trade Receivables

(ii) lnvestments

(iii) Cash and Cash Equivalents

(c) other Current Assets

5ub Total (Non-current Assets)

Sub Total (Current Assets)

56,066.9163,353.18TotalAssets

4,778.OO

(6s2.s4)
5,545.00

{123.11)
4,125.465,421.89

40,447.7950,889.11

50,889.11 40,447.79

2,770.00

2,635.61

3a2.26

254.30

77,493.65

8

9

10

11

12

l4
6,O42.78

(21 CurrentLiabilities
(a) FinancialLiabilities

(i) Borrowings

(ii) Trade Payables

(iii) Other Financial Liabilities

(b) other Current Liabilities

Sub Total (Equity)

sub Total (Non Cnrrent Liability)

EQUITY AND TIABILITIES

EQUITY

(a) Equity Share Capital

(b) Other Equity

LIABITITIES

(1) Non - Current Liabilities

(a) tinancialLiabilities
(i) Borrowings

56,066.9163,353.18Total Equity & Liabilities

The accompanying notes form an inteEral part ofthe these financial statements

ln terms of our report ofeven date attached

For RMA & Associates LLP

Chartered Accountants

FRN-000978N/Ns00062

2 717 .48

For and On Behalf of the Board of Directors

PNC Meerut Haridwar Highways Private Limited

DtN-07445462

1,285.00

7,367.L8

129.59

Pavan Kumar
Diiector

DtN-09568571cA RahulVashishtha

Partnel

M.No.-097881 $,b},!,! rNr("
,

Datet 2210512024

Place- Agra

Mohan lal Sharma Alpna Jain

Chief Financirl olficer Compnay Secretary
ACC

PNC Meerut Haridwar Highways,Private Limited

crN u45203UP2020PTC130807

Balance Sheet as at M arch 31,2024 '

Sub Total (Current Liability)

!"u,r ,..?
Pa*ajt!!$)*+fr
Mana6lzt Director
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in lakhs)

For and On Behalf of the Board of Directors
PNC Meerut Haridwar Highways private Limited

The accompanying notes form an integral part of the these financialstatements
ln terms of our report of even date attached

Datet 2210512024

Place- Agra

aishthVashh

[4] n
\1,$r\ -.-Pankaj Kubarl,fain

Managirig Direaor
DtN-07t45.462

ulRa

N

CA

Pa

M
rtner

Io.-09788

\,/n

-Y-i, !.
eoerN

Pavan Kumar

Director
DrN-09558671

o

^ey
Chief Financial Offic€r Compnay Secretary

Notes

Year ended

March 31, 2024 March 3 2023

Year ended

32,501.79

97.72

54,645.88

382.13
598.91 1

4,L14.75

27,928.38
L,526.67

54,048.55

13 5.22

5s5.78 ls47.ztl

555.78 7

24.13

2.23

70.64

26.35 10.64
529,43 7.45

529.43 7,85

tx

x
A

xt

I

I
t

IV

v
vIt

Profit/(Loss) Before Tax (It-tV)
Exceptional ltems

Profit/(Loss) Before Tax (V-Vt)

Tax expense :

CurrentTax

Deferred Tax

Taxes for Earlier Years

Profit/(Loss) after Tax for the period (Vlt-V tl
Other Comprehensive lncome
(i) ltems thatwill noibe reclassified to profit or Ioss

- Acturial Gain and losses on defined benefit plans
(ii) lncome tax relating to above items
Total Comprehensive tncome For The period ( Vll+VllU
Earning per Equity Share of Rs tO each

Total lncome ( l+ll ]

Total Expenses (tV)

Totaltax Expense (V t)

Basic & Diluted

Revenue from Operations

Other lncome

Exp€nses :

Finance Cost

Other Expenses

19

15

16

L7

18

0.93

PNC Meerut Haridwar HiShways private Limit€d
cr N u45203UP2020PTC130807

Statement of profit and Loss for the year Ended March 31, 2024

Particulars

For RMA & Associates LLp

Chartered Accountants

FRN-000978N/N500062

€)/,,/
il.+--

*-sP9 ,J\!P-
Mohan Lal Sharma Alpna Jain



PNC Meerut Haridwar Highways private Limited
ctN u45203UP2020PTC130807

Statement of Cash Flow for the Year Ended March 31, 2024

({ in lakhs)

Particula15
Year ended

March 31, 2024 March 3 2023

Year ended

Net Profit /(tossl Before Tax & after Exceptional ltems
Adjustment for:

Finance Cost

lnterest lncome

Profit on sale of Mutual Fund

Fair valuation of Mutual Fund

A. Cash Flow from Operating Activities

4,1!4.75
(44.721.

(7s.e1)

22.97

555.78

t,526.67
(323.4s)

(3s.78)

(s47.211

l.22.97
Ptofit I Capital Chae Loss before Worki 4,573.41, 597.33

lncrease/(Decreasg) in Other Current Liabilities
lncrease/(Decrease) in provisions

lncrease/(Decrease) in Non -Current Liabilities
lncrease/(Decrease) in Trade Receivable

lncrese/(Decrease) in Non Current fusets
lncrese/(Decrease) in Other Non Current Assets

lncrease/(Decrease) in Current Assets

in Other Financial Liabilitieslncrea Decrease

Adiustment for Chantes in Working Capital
lncrease/(Decrease) in Trade payable

490.81

(10,095.67)

(631.9s)

L,636.78

252.68

{4,725.s7],
(2,463.58)

394.74

(3,993.971

10.64

(4,513.98)

(2,376.56)

(42,829.s4)

2 204.43

6,526.76

Cash Generated fro rati Activitiesused from O
980.15

Cash (used in !/ from Operating Activities Before Exeptional ltems
Direct Tax Paid

(10,963.14) (43,980.1s1

10.64
Cash Generated from erati Activitiesused from tt,227.411 43,990.79

Purchase of lnvestments

Redemption of Mutual Funds

lnterest lncome

B. Cash Flow from lnvesting Activities

(2,660.31)

4,O87.74

44.12

(5,20s.o0)

3,895.96

323.45

I fromNet Cash used in Activities B (985.s9

Subscription of Equity Shares by Holding Company
Unsecured loan from Related party

Proceeds From Term Loans

Finance Cost

C. Cash Flow from Financing Activities

L,767.N

1,900.00

70,026.32

4,7L4.75].

4,268.00

4,099.00

37,143.79

! 26.67
used in) / from Finan Activities (Net Cash

9,578.56 9a4.LZ
ncrease in Cash & Cash Equivalents (A+B+C)Net Cash I

Cash & Cash uivalents in Be tnnt
(183.s11

372.91

(ee2.26)

t7
uivalents as at the EndCash & Cash

189.00

IEElnllI
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The accompanying notes form an integral part of the these financial statements
ln terms of our report of even date attached
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PNC Meerut Haridwar Highways private limited
crN u45203UP2020PTC130807

Statement of Chantes tn Equity for the pedod Ended March3].,2024

A. Equity Share Capital

in lakhs

As at April 01,2023 ChanSe during the year

4,778.00 7,767.OO 6,545.00

in lakhs)

As at April01,2022 Change during the year As at

March 31 2023
510.00 4,268.00 4,778.OO

B. Other Equity

The accompany ing notes form an integral pa rt of the these financial statements

in lakhs)

in lakhs

ln terms ol our report of even date attached

For RMA & Associates LLp

Chartered Accountants

FRN{(x)978N/Nsm062

For and On Behalf of the Board of Directo6
PNC Meerut Haridwar Highways private Limited
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Particulars Reserves & S

Retained earnints Total

Balance as at April01,2023
Profit for the year

Other Comprehensive lncome for the year
Total comprehensive income for the year

(5s2.s4)

529.43

(123.11)

(6s2.s41

529.43

Ba lance a5 at March 3 t, 2024 (123.11) (123.u)

Particulars Reserves &

Retained earnings Total
Balance as at April 01,2022

Profit for the year

Other Comprehensive lncome for the yeal
Total comprehensive income for the year

(94.6e)

(5s7.8s)

(ss7.8s)

(e4.6e)

(ss7.8s)

(ss7.8s)

Balance as at March 31 2023 (5s2.s4) (5s2.s4)

As at

Match 31, 2024
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PNc Meerut Haridwar HiShways Private llmited (the company) is domidle and incorporated in India and is wholly ownedsubsidiary company of PNc lnfraholding-s,limited. The company is engaged in infrastructure development of -Four Lanning from
Km U+500 to Km 39+240 and Km 86+590 to Km u2+545, Meerut to Nazibabad section of NH-34" on Hyb.id Annuity model
under Bharatmalapariyojna in the State of Uttar pradesh.

1. Easis of Preparation

The financial statements have been prepared to comply in all material aspects with lndian accounting standards (lnd A5) notifiedunder sec 133 of the companies act 2013 (the Act) read with companies (lndian accounting stand-ard) Rules, 2015 and otherrelevant provision of the Act and rules framed thereunder.

The Financial statements have been prepared on a historical cost basis except for certain financial assets & Liabilities measured atfair value.

The financial statements are presented in lndian rupees (lNR) with value rounded off to the nearest lakhs with two decimals,thereof, except otherwise indicated.

2' significant Accountrng poficres adopted by company in preparation offinanciar statem€nts

2,1 Property, plant and equtpment
subsequent to initial lecoSnition, property, plant and equipment are stated at cost net of accumulated depreciation andaccumulated impairment losses, if any' such cost includes the cost of replacing part of the plant and equipment and borrowint
costs for long-term construction projects if the recognition criteria are met. when significant parts of plant and equipment arerequired to be replaced at intervals, the company depreciates them separately u"."ion ti"i. +".ii.'r!-"trt tir"s.,n" c"rryingamount of the replace part accounted for as a separate asset previously is derecognized. r-irewise, wnen a major inspection isperformed' its cost is recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteriaare satisfied' All other repair and maintenance cost are recognized in the statement of profit and loss when incurred. The present
value of the expected cost for the decommissioning of an aiset.after ir use is included in the cost of the respective asset if therecognition criteria for a provision are met. '

Depreciation on property, plant and equlpment is provided on written down value basis as per the rate derived on the basis ofuseful life and method prescribed under schedul€_lt of the companies Act, 2013.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each reporting
date and adjusted prospectively, if appropriate.

lmpairment of non-financial assets

PNC Meerut Haridwar Hiphwavs private Limited

CIN: U45209UP2020PTC1it0807

N at on

Com inform ation

The carrying amounts of other non-financial assets are reviewed at each balance sheet date if there is any indication ofimpairment based on internal /external factors. An asset is treated as impaired when the carrying amount exceeds its recoverablevalue. The recoverable amount is the treater of the assefs net selling price and value in use. ln assessing value in use, theestimated future cash flows are discounted to the present value us ing a per-tax discount rate that reflects current marketassessment of the time value of money and risk specific to the assets. An impairment loss is charged to the statement of profit
and loss in the year i n which an asset is identified as impaired. After tmpairment, depreciation is provided on the revised carryingamount of the asset over its remaining useful life. The impairment Ioss recognized in prior accounting periods is reversed bycrediting to the state ment of profit and loss if there has been a change in the estimate of recoverable amount
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2.2 Service Concession Agreements
The company constructs & upgrades infrastructure (construction or upgrade services) used to provide a public service andoperates and maintainsthat infrastructure (operation services) for a specified period of time.
These arrangements may include lnfrastructure used in a public-to-private service concession arrangement for its entire usefullife' under Appendix c to lnd As 115 - service concession Arrangements, these arrangements are accounted for based on thenature of the consideration. The Financial asset model is used to-the extent that the operator t 

", "n 
,n.onotion j;;;;;;lright to receive cash or another financial asset from or at the direction of the grantor for the construction ,"*i."r. lf the companyperforms more than one service (i.e. construction or upgrade services and operation services) under a single contract orarrangement, consideration received or- receivable is allocated by reference to the relative fair values of the services delivered,when the amounts are separately identifiable.

ln the financial asset model, the amount due from the grantor meets the identification of the receivable which is measured at fairvalue lt is subsequently measured at amortized cost. The amount initially recognized plus cumulative interest on that amount iscalculated using the effective interest method. Any asset carried under concession agreements is derecognized on disposal orwhen no future economic benefits are expected from its future use or disposal or whJn contractuat l.igni-t'o tt e iin"nciat 
"ssesexpires.

Revenue related to SCA:

Revenue related to construction under a service concession arrangement is recognized based on the stage of completion of thework performed.

2.3 Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be reliablymeasured' Revenue is measured at the fair value of the consideration received or receivable, taking into account contractuallydefined terms of payment and excluding taxes or duties collected on behalf of the goveinment e'xcept io gre extent statedotherwise-

The company has recognized Finance lncome on the outstanding balance of trade receivables as a part of revenue fromoperations.

2.4lnterest lncome
For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest incomeis recorded using the effective interest rate (ElR). lnterest income is inciuded in finance income in the statement of profit and loss.

2.5 Taxes on lncome

Current Tax

The income tax expenses or credit for the period is the tax payable only current period,s taxable income based on the applicableincome tax rate adjusted by changes and deferred tax assets and li"bilities attriortable to temporary differences and to unused taxloses' The current tax charge is calculated on the basis of the tax laws enacted or substantially enacted at the end of the reportingperiod.

Deferred Tax

Defered tax.is provided in full, using the balance sheet approach on temporary differences between the tax bases gf assets andliabilities and their carrying amounts for financial statemenis at the reporting date. Deferred tax is determined using tax rates thathave been enacted or substantially 
-elacted 

by the end of the reporting period and are expected to apply when the relateddeferred tax assets is realized or the deferred tax liabilities is settled.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the.extent that it is no longerprobable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized. unrecognizeddeferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable thatfuture taxable profits will allow the deferred taxassetio be re.or"red. 
---

(.-\
-0

a
Delhi

$^9.,-
vk-y



Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either in ocl or directly in
equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Minimum alternative tax (MAT) credit is recognized as deferred tax asset only when and to the extent there is convincing evidence
that the company bill pay normal income tax during the specified period, such asset is reviewed at each balance sheet date and
the carrying amount of MAT credit asset is written down to the extend there is no loDger the convincing evidence to the effect
that the company bill pay normal income tax during the specified period .

2.5 Foreign currency transactions
The companY's financial statements are presented in INR which is also the company's functional currency. Foreign currency
transactions are recorded on initial recognition in the functional currency. using the exchange rate at the date of the transaction.
At each balance sheet date, foreign currency monetary items are reported using the closing:.exchange rate. Exchange differences
that arise on settlement of monetary items or on reporting at each balance sheet date or the comfany's monetary items at the
closing rate are recognized as income or expenses in the period in \/hich they arise. Non-monetary items which are carried at
historical cost denominated in a foreign currency are reported using the exchange rate at the date of transaction.

2.7 Cash and cash equivalents
cash and cash equivalents comprise cash at bank and on hand and other short term highly liquid investments with an original
maturity of three months or less that are readily convertible to a known amount of cash and are subject to an insignificant risk of
changes in value.

For the purpose of the statement of cash flows and cash equivalents consist of cash and short-term deposits, as deflned above,
Net of outstanding bank overdrafts as they are considered an integrar part of the company's cash management.

2.8 Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during theperiod' For the purpose of calculating diluted e3rnings per share, the net profit or loss foi the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares except when the results would be antidilutive.

2.9 Provisions, Contingent liabilities and contingent assets
Provisions

Provisions are recognized when the company has a present obligation (legal or constructive) as a result of a past event, it isprobable that an outflow of resources embodying economic [enefits will be required to settle the obligation and a reliable
estimate can be made ofthe amount ofthe obligation.

The expense relating to a provision is presented in the statement of profit and loss.

lf the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risk specific to the liability. when discounting is used, the increase in the provision due to the passage of time is
recognized as a finance cost.

Provisions are reviewed at each reporting date and adiusted to reflect the current best estimates. If it is no longer probable that
an outflow of resources embodying economic benefits will be required to settle the obligation, the provision is reversed.

Contingent [iabilities and Contingent assets
A contintent liability is a possible obligation
non-occurrence of one or more uncertain fu

that arises from past events whose existence will be confirmed by the occurrence or
ture events beyond the control of the company or a present obligation_which is not
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A contingent asset is a possible asset that arises from the past events and whose existence will be confirmed by the occurrence or
non-occurrence of one or more uncertain future events not within the control of the company. Contingent assets are not
recognized but are disclosed in the financial statements.

2.13 Financial lnstruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.

Financials Asset

lnitial recognition and measurement
Financial assets are recognized when the company becomes a party to the contractual provisions of the instrument. The company
determines the classification of its financialassets at initial recogirition. All financial assets are recognizid initially at fair value plus
transaction costs that are directly attributable to the acquisition of the financial asset except for financial assets classified as fair
value through profit or loss.

o

0.,

Provisions, contingent liabilities, contingent assets are reviewed at each reporting date.

2.10 Sales/ value added taxes paid on acquisition of assets or on incurring expenses

when the tax incurred on a purchase of assets or services is ndt recoverable from the taxation authority, in which case, the tax
paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- When receivables
and payables are stated with the amount of tax included, Thenet amount of tax recoverable from, or payable to, the taxation
authority is included as part of receivables or payables in the balance sheet.

2.11 Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adiustment to the
borrowing costs.

2.12 Employee benefits

Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes
contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous piovisions Act,
1952.The contribution paid or payable is recognized as an expense in the period in which services are rendered.

Gratuity (Fundedlr Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits
obligation re€ognized in the Balance shdet represent the present value of defined benefit obligation as adiusted for recognized
past service cost Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they
occur.

All employee benefits payable wholly within twelve months rendering services are classified as short term employee benefits.
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus,
ex-gratia are recognized during the period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the
service entitling them to the contribution.

recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability
also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably.
lnformation on contingent liabilities is disclosed in the notes to the financial statements, unless the possibility of an outflow of
resources embodying economic benefits is remote.
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The subsequent measurement of financial asset depends on their classification. The classification depends on the company's
business model for managing the financial assets and the contractual terms ofthe cash flows.

FinancialAsset at amortized cost
Financial Asser is measured at the amortized cost if both the following conditions are met:

(a) The asset is held within a business model whose ob.iective is to hold assets for collecting contractual cash flows, and(b) Cash flows represent solely for repayment oflrincipal and interest.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (ElR)
method' Amortized cost is calculated by taking into account any discount or premium on acquisition of asset and fees or costs that
are an integral part of the ElR. lncome from these financial assets is included in interest income using the effective interest rate
method.

Subs€quent measurement

For the purpose of subsequent measurement, Financial assets are crassified in to three categories -
(i) Financlal Asset at amortized cost
(ii)Financial Asset at Fair Value through OCt (FVIOC|)
(iii)Financial Asset at Fair value through p&t (FVTPL)

De-recognltion of Financlal asset
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecognized when:

i) The rights to receive cash flows from the asset have expired, or
ii) The company has transferred its rights to receive cash flows from the asset
iii) The company retains the contractual rights to received cash flows from the financial asset but assumes a contractual

obligation to pay cash flows to ohe or more recipients.
where the company has transf€rred the asset, the company evaruates whether it has transferred substantially all risks and
rewards of ownership of the financial assets. ln such cases, the financial asset is derecognized. Where the entity has not
transferred substanti ally all risks and rewards of ownership of the financial asset, the financial asset is not derecognized.

Equity lnstruments

All equity investments in scope of lnd As 109 are measured at fair value. The company may make an irrevocable election to
present in other comprehensive income subsequent changes in the fair value. The company maies such election on an instrument
by-instrument basis. The classification is made on initiar recognition and is irrevocabre.

lf the group decides to classify an equity instrument as at FVTocl, then all fair value changes on the instrument, excluding
dividends, are recognized in the OCl.

z/q; iA
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Financial Asset at Fairyalue through OCt (FWOCD

'Financial Asset' is classified as at the FVTOCI if both of the following criteria are met:
(a) The objective of the business model is achieved by collecting contractual cash flows and selling the financial assets, and
(b) The asset's contractual cash flows represent solely for repayment of principal and interest. Financial Asset included within

the FvTocl category are measured initially as well as at each reporting date at fair value. Fair value movements are
recognized in the other comprehensive income (OCl).

Financial Asset at fairValue through p&L

FVTPL is a residual category for Financial Assets. Any financial asset, which does not meet the criterla for categorization as at
amortized cost or as FVTOCI, is classified as at FVTPL.

ln addition, the company may elect to designate a Financial asset, which otherwise meets amortized cost or FvToCl criteria, as at
FVTPL However, such election ls allowed only if doing so reduces or eliminates a measurement or recognition inconsistency
(referred to as'accounting mismatch,).
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Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of financial
assets, the financial asset is derecognized if the company has not retained control of the asset. Where the company has retains
control of the financial asset, the asset is continued to be recognized to the extent of continuing involvement in the financial asset,

lmpairment of fi nancial assets

ln per lnd AS 109, the company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on
the following finan€ial assets and credit risk exposure:

(a) Financial assets that are measured at amortized cost e.g., loans, debt securities, deposits, trade receivables and bank
balance

(b) Financial assets that are measured as at FWOCI
(c) Lease receivables under tnd AS 17
(d) Trade receivables or any contractual right to receive cash or another financial asset that result from transaeions that are

within the scope of lnd AS 115(referred to as'contractual revenue receivables' in these illustrative financial statements)
(e) Loan commitments which are not measured as at FVTPL

(f) Financial guarantee contracts which are not measured as at FVTPL

For recognition of impairment loss of financial assets and risktexposure, the Company determines whether there has been a
siSnificant increase in the credit risk since initial recognition. lf credit risk has not increased significantly, 12-month ECL is used to
provide for impairment loss. if credit risk has increased significantly, lifetime ECL is used.

ln a subsequent period, if credit quality of the instrument improves such that there is no longer a significant increase in credit risk
since initial recognition, then the company reverts to recognizing impairment loss allowance based on 12-month ECL.

Lifetime EcL are the expected credit losses resulting from all possible default events over the expected.life of a financial
instrument,

Financial Liabilities

lnitial recognition and measurement

Financial liabilities are recognized when the company becomes a party to the contractual provisions of the instrument. The
company determines the classification of financial liability at initial recognition. All financial liabilities are recognized ihitially at fair
value plus transaction costs that are directly attributable to the acquisition of the financial liability except for financial liabilities
classified as fair value through profit or loss.

Subsequent Measurement

For the purpose of subsequent measurement, financial liabilities ire crassified in two categories:

Financial Liabilities at Amortized Cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR
method. Gains and losses are recognized in the statement of profit or loss when the liabilities are derecognized as well as through
the EIR amortization process. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the ElR. The EIR amortization is included as finance costs in the statement of profit and loss.

Financial liabilities measured at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are
incurred for the purpose of repurchasing in the near term. Financial liabilities at fair value through profit or loss are carried in the
statement of financial position at fair value with changes in fair value recognized in finance income or finance,costs in the
statement of profit and loss.
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De-recotnition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. when an existingfinancial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liabilityare substantially modified, such an exchange or modification is treated as the de-reco8nition of the original liabllity and therecognition of a new lia'bility. Irhe difference in the respective .rr.ying 
"rnour,, 

i, recognized in the statement of profit or loss.

Fair Value Measutement

The Company measures financial instruments at fairvalue at each reporting date.

Fairvalue is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between marketparticipants at the measurement date. The fair value measurement is based on the presumption that,the transaction to sell theasset or transfer the liability takes place either:

- ln the principal market forthe asset or liability, or
- ln the absence of a principar marke! in the most advantageous market for the asset or riabirity.

The principal or most advantageous market must be accessible to the company.

A fair value measurement of a non-financial asset takes into account a market participant,s ability to geoerate economic benefits

llot':i [:.**t '" 
its highest and best use or bv selling it to another market participant that woutiuse the asset in its highest

The entity uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available tomeasure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobs"..lL inprt .

All assets and liabilities for which fair value is measured or disdosed in the financial statements are catetorized within the fairvalue hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a rdhole:

Level 1: Quoted (unadiusted) market prices in active markets for identical assets or liabilities

Level 2: valuation techniques for which the lowest level input that is significant to the fair value measurement is directly orindirectly observable

l-evel 3: valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For the purpose of fair value disclosures, the company has determined classes of assets & liabilities on the basis of the nature,characteristics and the risks ofthe asset or liability and ihe level ofthe fairvalue hierarchy as explained above.

2.14 Government Grants

Government grants (except those existing on transition date) are recotnized where there is reasonable assurance that the grantwill be received and all attached conditions will be complied with. whfn the grant relates to an expense item, it is recognized asincome on a systematic basis over the periods that the ielated costs, for which it is intended to compensate, are expensed. whenthe grant relates to an asset, it is recognized as income in equal amounts over the expected useful life ofthe related asset.

when the company receives grants of non-monetary assets. The asset and the grant are recorded at fair value amounts andreleased to the statement of profit or loss over the expected useful life in a plttern ot -nrr.puon-or the benefit of theunderlying asset by equal annual installments.

3. Significant estimates, iudgments and assumptions
The preparation of financi al statements requires management to exercise judgment in applying the company's accounting policies.It also requires the use of estimated and assumptions that affect the reported amounts of assets, liabilities, income and expensesand the accompa n res including disclosure of contingent I iabilities. Actual results may differ from these estimates.
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Estimates and underlying assumptions are reviewed on an ongoing basis, with revisions recognized in the period in which the
estimates are revised and in any future periods affected.

3.1 Contingencies and Commitm€nts
ln the normal course of business, contingent liabilities may arisd from litigation and other claims agaihst the company. poteotial
liabilities that have a low probability of crystalizing or are very difficult to quantity rellably, are treated as contingent liabilities.
such liabilities are disclosed in the notes, if any, but are not provided for in the financial statements. There can be no assurance
regarding the final outcome ofthese legal proceedlngs.

3,2 lmpairment testing
i Judgment is also required in evaluating the likelihood of collection of customer debt after revenue has been recognized.

This evaluation requires estimates to be made, including the level of provision to be made for amounts with uncertain
recovery profiles' Provisions are based on historical trends in the percentage of debts which are not recovered, or on
more details reviews of individually significant balances.

ii' Determining whether the carryint amount of these assets has any indication of impairment also requires iudgment. lf an
indication of impairment is identified, further iudgment is required to assess whether the carrying amount can be
supported by the net present value of future cash flows forecast to be derived from the asset. This forecast involves cash
flow proiections and selecting the appropriate discount rate.

3.3 Taxes

a.

b

c

The company's tax change is the sum of the total current and deferred tax charges. The calculation of the company's total
tax charge necessarily involves a degree of estimation and judgment in respect of certain items whose tax treatment
cannot be finally determined until resolution has been rgached wi:th the relevant tax authorityor, as appropriate, through
a formal legal process.

Ac€ruals for tax contingencies require management to make judgments and estimates in relation to tax audit issues and
exposures.

The recognition of deferred tax assets is based upon whether it is more likely than not that sufticient and suitable taxableprofits will be available in the future against which the reversal of temporary differences can be deducted. where the
temporary differences are related to losses, the availability of the lossei to offset against forecast taxable profits is also
considered Recognition therefore involves judgment regarding the future financiaiperformance of the particular legal
entity or tax company in which the deferred tax asset has been recognized.

3.4 Fair yalue measurement
The fair value of financial instruments that are not traded in an active market is determined using valuation techniques. In
applying the valuation techniques, management makes maximum use of market inputs and uses estim-ates and assumptions that
are, as far as possible, consistent with observable data that market participants would use in pricing the instrument. where
applicable data is not observable, management uses its best estimate about the assumptions that market participants would
make' These estimates may vary form the actual prices that would be achieved in an arm's length transaction at the reporting
date. For details of the key assumptions (Refer note-22).

$y v h--)Y
,cc



PNC Meerut Haridwa. Highways Private Limited

ctN u45203UP2020PTCl30807

Notes to Financial State.fents forthe Year on March 31,2024

Note 2 :Other Non Current FinancialAssets

Particulars As at

March 31,2024

A5 at

March 31, 2023

Service Concession Receivables 51,572.L5 47,576.47

Total 51,672.75 47,576.47

in lakhs

Note 3 : Other Non Current Assets

in lakh5

Particulars As at

March 17,2024

As at

Mar.h 31,2023

Tax deduded at source- GST & Cash LedgeB

GST lnput Tax Credit

Tax Deducted at Source-lncome Tax & Advance Tax

501.46

4,249.48

790.96

805.44

7,372.sL

553.03

Total 9,541.90 8,671.98

Note 4 :Trade Receivables

in lakhs

Particulars As at

March 31,2024

As at

March 31,2023
Und isputed Trade receivables- Considered Good
National Highways Authority of lndia 1,885.74 2,376.56

Total 1,885.74 2,376.56

in lakhs)

Trade Receivables Ageing Schedule
2024

As at

March 3 March 31 2023

As at

Undisputed Trade receivables- considered good

Less than 6 Moths

6 Moths to l Year

1 Year to 2 Years

2 Years to 3 Years

More than 3 Years

7,885.7 4 2,376.56

Undisputed Trade receivables- which have significant increase

Undisputed Trade receivables- Credit impaired

Less than 6 Moths

6 Moths to l Year

l Year to 2 Years

2 Years to 3 Years

More tha! 3 Years

Disputed Trade receivables- considered good

Less than 5 Moths

6 Moths to l Year

1 Year to 2 Yea6

2 Years to 3 Years

More than 3 Years

Disputed Trade receivables- which have significant increase

Less than 6 Moths

6 Moths to 1 Year

1 Year to 2 Years

2 Years to 3 Years

More than 3 Years

bt

New Dethi

impaired
r
1)

Disputed

CoS 4
Less than 6 Moths

6 Moths to l Year

l Year to 2 Years

2 Years to 3 Years

More than 3 Years

v^.t'

Period

Less than 5 Moths

6 Moths to l Year

l Year to 2 Years

2 Years to 3 Years

More than 3 Years

s



PNC Meerut Haridwar Highways privat€ Limited
ctN u45203UP202oPTC130807

Notes to Financial Statements for the year Ended on March 31, 2024

Note 5: lnvestments

March 2024

As at

2023March 3

lnvestment in Mutual Funds
7367.A2

Total .42

in lakhs

in lakhs

Particulars

2024

As at

March March 3 2023

As at

Aggregate MaIket Value of euoted Investments

Aggregate Book Value of Quoted lnvestments

ent in Value of lnvestments

Book Value of Unquoted lnvestments
lm

L,344.97

7,367.82

Note 5 ; Cash and Bank Balances

in lakhs

Particulars

2024

As at

March 3

As at

Ma

Fixed Deposits (Original maturity less than three months)

Balances with Bank
189.00 322.97

50.00

Total 189.00 372.91

in lakhs)
Particulars . As at

_^tarch 31, 2024

As at
M;rch 31,2023

Advance to Vendors

GST on Moblization Advance

Accrued lnterest on Fixed Deposits
Mobilization Advance to Related pa rty
nte onrest Mob I izati no Advance R efer Note 2no- 7

28.00

36.39

r.67

7,125.37

574.70

0.02

Total 64.39 7,701.17

0-

Particulars As at

Note 7 : Other Current Assets

v b-y("\/

(Refer Note no-21)



PNC Meerut Haridwar Highways private Limited
ctN u45203UP2020PTCl30307

Notes to Financial Statements for the year on March 31, 2024

in lakhs)

No. of Shares

Oetails ofShares held Promoters

There are no bonus shares/share issued for consideration other than cash and share bought back since the company incorporated

Rithts and Restrictions Attached to Equity Shares
The company has only one class of equity shares having a par value of t1o per share. Each shareholder is eligible for one vote pershare held' ln case any dividend is proposed by the Board of Directors the same is subject to the approval of the shareholders in theensuing Annual General Meeting, except in the case of lnterim oividend. There are restrictions attached to equity shares in relationto the term roan taken by the company pursuant to roan agreement with constorium of renders.

o t4

(-
Delhi

$q,'-

Particulars As at

March 31, 2024

As at

March 31, 2023

6,55,00,000 (PA 6,SS,OO,OOO) equity shares of Rs 1Ol- each

Equity Shares - lssued, Subscribed & paid Up

Authorised

000807746 P54 50 000
eachui shares of Rs

6,550.00

6,545.00

6,550.00

4,778.OO

Particulars As at

March 31, 2024

As .t
March 31, 2023

earOutstandi at the end ofthe

Opening Ealance

lssued during the year

6,54 50,000

4,77,80,0@

1,76,70,OOO

4,77,80 000

51,00,000

426,80,000

2024

As at

March 3

No ofShares % HoldiPNC lnfratech Limit;d
10.00PNC lnfra Holdin Limited

6,54 9,990 100

As at

March 31, 2023

No of Shares % HoldinPNC lnfratech Lim ited
10.00PNC lnfra Holdin Limited

4,77,79,990 100

NoteS:ShareCapital

Notes 8.1
(a) Reconciliation of the shares outstanding at the Beginnrng and at the end of the Reportint year

Name of Promoters

Name of Promoterc



PNC Meerut Haridwar Hithways private Limited
crN u45203UP2020PTCl30807

Notes to Financial Statements for the year on March 31, 2024

Note9:OtherEquity

Retained
tn

t,

$/ W 3"-y(-
-I]Delhi

Particulars

Balance

Opening Balance

Net Profit for the year
(6s2.s4)

529.43

(e4.69)

(ss7.8s)

(123.r1) (652.s4)

As at



PNC Meerut Haridwar Highways Private Limited
crN u45203UP2020PTC130807

Notes to Financial Statem€nts for the year on March 31, 2024

Note 10 : Non Currcnt Borrowings

'Refer Note No.-21

in lakhs

ature of Security and Terms of R€payments for Long Term Bonowingsl
(Al Nature of security
(i) FiRt charge on all the company's immovable assets/ mbvable assets ( except proiect assets), if any, both present and future.

' (ii) First charge over arr revenue and receivabres of the company's from ihe project or otherwise.
(iii) Filst charge over the rights, title and interest of the company's related to the project from all contriicts, insurances, Iicenses, in to and
other all Droiect agreement.
(iv) First charge over allthe banks accounts ofthe company including the Escrow accounts and the sub accounts.
(v) First charge on alr intangibres ofthe borrower both present & futJre save and except the proiect assets.
(vi) A first charge by way of assignment or otherwise creation on security interest in all the right, title, interest, benefits, claims, and demands(Viii) Pledge of shares held by the promoter and or any other person aggregatang to 51% .

Note- The aforesaid charges shall be collectively referred to the "security". The above security will rank pari passu interse amongst the
Lenders.

Collateral Securlty- NtL

Personaucorporate Guarantee- NIL

(B) Terms of Repayment
(i) Axis Sank Umited (Lead Bankt
(i) 27 unequal halfyearly instalments commencing after 7 months from date of scheduled commercial operation date .(ii) Rate of lnterest - 1 year MCLR plus O.8O% p.a..(Currently 9.10% p.a.)

(iil Pun ab & Sindh Bank
(i) 27 unequal halfyearly instalments commencing after 7 months from date of scheduled commercial operation date .(ii) Rate of lnterest - 1 year MCLR plus 1.25% p.a. (Currently 9.10% p.a.)

( i, lOCl Bank

(i) 27 unequal halfyearly instalments commencing after 7 months from date of scheduled commercial operation date .(ii) Rate of lnterest - 1 year MCLR plus 1.20% p.a. (Currently 9.10% p.a.)

(ivl llFct
(i) 27 unequal half yearly instalments commencing after 7 months from date ofscheduled commercial operation date .(ii) Rate of lnterest -Base rate plus 1.8596 p.a. (Currently 9.10% p.a.)

(vll Umecured Loan Taken from Related party
(i) unsecured loan taken is interest free and shall be repayable subiect to prior appro\ral of lenders after complying the conditions asstipulated in their sanction,

,4o

o

(a

hflq"

2024

As at

March 3 2021

As at

March

2 70.00

47,170.77 37,743.79

1,28s.00

Secured

Term Loan

Less: Current Maturity of Long Term Debts

Unsecured

Unsecured Loan from Related partyt

44,600.11

6,289.00

35,858.79

4,589.00

Total .1150 40,447.79

snd,"
ry

Particulars



PNC Meerut Haridwar Highways private Limited
clN u45203UP2020PTC130807

Notes to Financial Statements for the year on March 31, 2024

Note 11 : Current Borrowlngs

in lakhs)

Note 12 : Trade payable

in lakhs

* The disclosure in respect ofthe amount payable to enterprises which have provided goods and services to the Company and which qualify
under the definition of micro and small enterprises as defined under M icro, Small and Medium Development Act 2006 has been made in thefinancial statement as at March 31,2024 based on the informat ion received and available with the company, On the basis of suchinformation, no interest is payable to any micro,small and medium enteryrises. Auditors have relied upon the informations provided by theCompany.

r includes T2635.35 Lakts payabte to related party.(p/Y T 7361.14 t-akhs) Refer Note no _21)

The company 's exposure to currenry and riquidity risks rerated to the trade payabre is discrosed in note no-23

Note 13 : Other Curent Flnanclal Liablitles:

in lakhs

'includes <362.71 Lakhs payable to related party.(P/Y 1128.79 Lakhs)

Note 14 : Other Current Liablities

tn

0: Oelhi

b,L."
A€I

March 2024

As at

March 3

Current maturities of Long Term Debts

Secured

Unsecured

Short Term Unsecured Term Loan
200.00

1,285.00

Total 1,285.00

-fritf,ftParticulars As at

March 31, 2024

As at

March 31, 2023

Total outstanding dues of micro, smalland medium entereprises*
Total outstandinS dues of creditos other than micro, smalland medium entereprises f

Total

2,63s.61 7,361.78

2,635.61 ?,367,78

2024

As at

March March 31 2023

As at

Audit Fees ble

5alary Payable

Retention Payables'
18.88

362.77

0.68

o.72

72a.79

0.68
Total ' 3A2.26 129.59

Particulars As at

March 31, 2024

As at
March 31, 2023

Statutory Dues

Moblization Advance from NHAI

lnterest Payable to NHA| .

Total

75.75

238.54

159.82

7,870.90

687.15

254.30 2,777.AA

\-/ (r,.- y

Particulars As at

2,570.0O

Particulars



PNC Meerut Haridwar Highways private Limited
ctN u45209UP2020PTC130807

Notes to Financial Statements for the year ended on March 3I, 2024

Note 15 : Revenue From Operation

Note 16 : Oth€r ln.om€

treceivable from related party. (Refer Note no -21)

Note 17 : Finance Cost

Note 18 : Other Expenses

'excecuted by r Refer Note no -21)

in lakhs

in lakhs

in lakhs)

in lakhs)

Delhi
q

,9

Particulars Period ended

March 31,2024

Year ended

March 31,2023

Construdion Revenue

lnterest lncome on Servic; concession Receivable
s4048.5s

597.33

Total 1.79 s454s.88

Particulars Period ended

March 31,.2024

Year ended

March 31, 2023

lnterest on Fixed Deposits

lnterest on lncome Tax Refund
lnterest on Mobilization Advance.
Gain/(loss)on Fair Valuation of Mutual Funds
Gain/(loss)on Redemption of Mutual Funds

0.83

19.11

24.77

(22.s71

75.97

316.96

22.97

35.78

6.49

Total 97.72 382.13

Particulars Period ended

March 31, 2024

Year ended

lvtarch 31,2023

lnterest €xpenses on Mobilization Advance
lnterest Expenses on Term Loan

724.27

3,990.54
262.68

1,263.99

4,114.75 t,526,67

Particulars Period ended

March 31,2024
Year ended

March 31, 2023

Construction Expenses*
27,928-38

Total 27 928.38 54,048.55

21,928.38

4,573.47

V h-ryyV

s4048.s5



PNC M€erut Haridwar Highways pdyate Limited
ctN u45203U P2020PTC130807

Notes to Financial Statements for the year on March 3l; 2024

Note 19 : Earning Per Share

There is only one customer more than 10% ofthe total revenue.

tv

ln no.of shares &

Note 20 : Operating Segment lnformation
The Company operates in only one segment, namely "lnfrastructure Devlopment on Hybrid Annuity Model,, hence there are noreportable segments under lnd As-108 Segment Reporting'. l'lence, separate business segment information is not applicable.

b-x

toavailable Shareholders lnEquity (Rs.

nu m ber(b) ofWeighted Average SharesEquity
Nominalc value of Shares

(ss7.8s)

Easic and Per

Delhi

Particulars Period ended

March 31,2024

Year ended

March 31, 2023

529.43

5,67,33,689

10-00

0.93 (2.0s1



rhol ds 10 Equity Shares.

(B) Transactions Between Relatcd padies

The following transactions were carried out with the rerated parties in the ordinary course of business.

(C ) Balance Outstandi ng Durint the Year:-

Co n5ation to I Personnel

(E) Terms and t4

rough examining the financial position of the
will be settled in cash.

in lakhs)

in lakhs

in lakhs

The transactions
Eanies are made on term equivalent to those that

is under taken

party operates

Olvnership lnterest
Type As at

March 3 2021

As at

March
PNC lnfra Holdings Limited

Co n

lmmediate Holding
100.00% 700%

tech Limited*PNC ln
ultimate Holdi

,No Nature of Transaction Year ended

March 2023

Year ended

1

2

3

4

5

lnterest lncome frcm Mobilization Advance
PNC lnfratech Umited

EPC Contract & Others
PNC lnfratech Limited

Share Capital tssued

PNC Infra Holdings Limited

Mobiliration Advance Recovered
PNC lnfratech Limited

Unsecured loan Raised

PNC lnfratech Limited

27,928.38

7,767.@

24.77

1,700.00

54,048.55

4,268.00

6,238.20

316.96

4,O99.00

No

March 3t,2024

As at

March 2023

As at

1

2

3

4

5

6

lnterest on Mobilization Advance Receivable
PNC lnfratech Limited

PNC Infratech Lim ited

ort Term loan

Tradc Payables

PNC lnfratech Limited

Retention Payable

PNC lnfratech Limited

Unsecured Loan

PNC lnfratech Limited

Mobilization Advance
PNC lnfratech Limited

2,635.35

362.77

6,289.00

200.00

7,367.L4

728.79

57 4.70

4,s89.00

7;725.37

Sr, No
Personnel

Year e

31,2024 March 2023

Year ended

1

7.44 0.56
OL'

rh

v$,/

related party and in the market in which the related

PNC Me€rut Haridwar Highways p.ivate timited
crN u45203UP2020PTC130807

Notes to Financial Statements for the year on March 31, 2024

Note 21 : R€lated party Transactions
(A) Llst of Related partles

(a) Parent Entity

prevail in arm's length transactions. The assessment

Name

Jain

L



PNC Meerut Ha.idwar Hlthways prlvate Llmlted
ctN u45203Up2o2oPTCl3o8o7

Ilotes to Flnanclal StatemenB tor the yea, on March 31,2024

Note 22 : FairValue Measurement

As at March 3 2024 As at March 3 2023
Amonised Cost FVIPI. FvTOCI Amo.tised Cost rVTPL FVTOCT

Service Concession Receivable
lnvestments in Mutual Fund
Cash and Bank Balances

Financial Asset

57,572.t5

189.00

4t,576.47

372.9L

t,367.82
Total Fi na ncial Assett

5 15
4 949.38 367.a2

Other Financial Liabilities

Payables

Financlal t tabilities
Borrowings

53,659.11

2,635.51

382.26

41,732.79

7,361.18

129.59Total Financial Lia bitit tes
76.995

3.57

in lakhs

(i) Fair Value Hierarchy

The followlng table provides the fair valu€ measurement hlerarchy of company's assetand liab ities, trouped rnto Lever 1 to Lever 3 as descrrbed below iLevell: quoted (unadjusted) market prtces in ac've markets foriu"nit"it'.rilt, o, ri",ritr"r.
Level2: valuation technlques fo' which the lowest level input that rs srgiirrcani to tte rair value measurement rs direcfly or rndrrectly observable.Level 3: valuation technlques for which the lowest level input that ls slg;ific;;;;o the falr value measurement is unobservable

(t in lakhs)

Fair Value Measurement u5i

Carrying Value

March 31, 2024

quoted Price ln

Actlve Market

(Level 1)

Signlficant

Observable

lnputs

Slgniflcant

Unobservable

Inputs

lnvestment ln Mutual Fund .

(Bl Flnanclal Assets and Liabllltles Measured at Amortlsed cost ,or whlch Falr
values are Dlsclosed at March 31, 2023

(i) Flnanclal Asset5

(A)Financial Assets and l"labilities Measured at Fair Value at March 31,2024

Servlce Concession Recelva ble
sL,672,75 51,672.15

Total s7,672.15 s7,672.15(ii) Financial Liabititier

Borrowings
53,559.11 53,659.11

New Dethio
Total s3,659.11 53,659.11

N,.'"

Particulars

Panlculars

U



PNC M€erut Harldwar Highways prlvate Llmlted
ctN u4s203uP202oPTC13o807

Notes to Flnanclal Statements for the year on March 31, 2024

(-
'o

(lll Valuatlon Technlques used to Determlne Falr Value

amount that would be recelved to sellan asset or pald to transfer a llablllty ln an orderly transaaio-n betwe"n ,"rk., p"n,.,p"n,s at the measurement date.

Speclfic valuation technique used to value financlal instrument lncludes:
> the falr value of financlal assets and llabllities at amortlsed cost ls determlned uslng discounted cash flow analysls

The follor ring Method and AssumDtlons are used to Esllmate FeirValues:

insignificant in valuation.

Financlalassets and llabllltles measured at falr value and the carryint amount ls the falrvalue.

{ in lakhs
IFa a Value u5teasurement

Carrylng Value

March 31,2023

Level 1 Level2

Ob5ervable

lnputs

ca

3

Unobservable

lnputs

lnvestment ln Mutual Fund

(Bl Flnanclal Assets and Llabllltles Measured at Amortls€d Cost for Whlch Fatr
Values aru Disclosed et M.rch 31,2023

(l) Flnanclal Assets

{A) Financial Assets and Liabilitles Measured at Fair Value at March 31,2023

Service Concession Rece ivable

1,367.82

4 576.47

r,367.82

4 576.47
Total 42 9 367.A2 41 7

(lll Flnanclat UabIhtes
Borrowlnts

47,732.79 41,732.79

Total 712.79 732.79

PN/'

Particulars
Quoted Price ln

Active Market

Delhi

t_ b-jl-



PNC Me€rut Harldwar Hithways prlvate Llmlted
ctN u45203UP202oPTC13o8o7

Notes to Flnancial Statements for the year on March 31, 2024

Note 23 : FINANCIAL RISK MANAGEMENT

l. Market Risk

(al lnterest Rate Rlsk

lnterest rate rlsk is company,s cash flow and profit on account of movement in market interest rates. For the Com pany the interest risk arises mainly from interest bearing borrowingswhich are at floating interest rates. To mitigate interest rate risk, the company closely monitors market interest.
lnterest risk ure

{ ln lakhs

ii) lnterest rate sensitlvity

(t in lakhs)

(b) Foreign Currency Risk

company's profit before tax is affected throuth the impact of change in interest rate of borrowing as follows-

The company does not operates internationally and as the company has not obtained any foreign currenry roans and arso doesn,t have any foreitn currencytrade payabres andforeign receivables outstanding therefore, the company is not 
"rpor"i 

to any toreign exchange risk.

(cl Prlce Risk

The comp

time.

any exposure to price r from investments in various schemes of mutual funds. These in

t

!N

Particulars
As at March 31,2024 As at March 31,2023

able rate borrowi
47,770.71. 37,743.79

decrease

in basis

lncrea

before tax

Effect on P

Match 37,2024 +50/-50
March 31,2023 +50/-50

an

rhi

l*{--.-

vestments are actively traded in the market and are held for short period of

Particulars

-235.8s/235.8s

-r85.72/r85.72

L h--$=



PNC Meerut Harldwar Highways private Llmited
crN u45203UP2020PTC130807

Notes to Financial Statements for the year on March 31, 2024

ll. Credit Risk

l .

accounts receivable.

The company has only one trade receivables that a company has are against the the grant to be recieved, which is a goverment authority ,therefore company is not exposed to any

and domestic credit rating agencies.

Llquidlty Rlsk

basis of expected cash flows.
The table below provides details regarding the remaining €ontractual maturities of fnancial liabilities at the reporting date based on contractual undiscounted payments:

({ in lakhs

As at March 31,2024 Carrying Amount On Demand

More than one year

and less than three More than 3 Years
Less than

One Year Total

Borrowings

Trade payables

Other Liabilities

Total

53,459.11

2,635.6L

3A2.26

2,570.OO

2,63s.61

382.26

5,6s4.00 45,235.77 53,459.11

2,635.61

382.26
56,476,99 5,587.88 5 554.00 45,235.11 56,475.99

in lakhs

As at March 31,2023 Carrying Amount On Demand

More than one year

and less than three More than 3 Years Total
Less than

One Year

Borrowings

Trade Payables

Other Liabilities

Total

47,732.79

7,361.18

129.59

1,285.00

7,361.86

2,686.97

4,060.60 36,387.19 4t,732.79

7,367.86

2,686.97
49 223.57

Note 24 :Contingent Liabilities and Commitments ( to the extend not provided for)_

11,333.83 4 060.50 36 387.19 51,781,62

0 ew

s

holdin Lie. P N Ic cnfrate h m edt beon alh off het Com na

As at

March 31,2024

As at

March 31, 2023Bank Guarantee
7,060.00

ln lakhs)I
/*Y Particulars



The primary obiective ofthe company's capital Mana8ement is to maximize the shareholder valoe and also maintain an optimal capitalstructure to reduce cost of capital' ln order to manage the capital structure, the company may adjust the amount of dividend paid toshareholders, retum on capital to shareholde6 issue new shares or sell assets to reduce debts.

The Company manaSes its capital structure and makes adjustment in light of changes in economic condition and the requirements ofthe financial covenants, if anv' The company monitors capital usinia gearing ra,ir, *t'i.i J""iJ"i oro;i'ur ao, ."pitar prus otherequity.

Note,26 Conc€ssion Arrantements- Main Features

i) Name ofthe Concession

iil Description of Arrangements

iii) Signifi cant Term ot Arrangements

in lakhs

PNC Meerut Haridwar Highways (p) Umited

' Development offour laning from km. 11+5OO to km 39+240 and
km 86+590to 112+545 Meerut to Nazibabad section of NH-34
" on Hybrid Annuity Model,, under Bharatmala pariyoina in
the State of Uttar pradesh-

Period of Concession; 15 years from COD
Construction Period : 730 days
Remuneration: Aonuity, lnterest, O&M
lnvestment grant from Concession grantor: yes

Infrastructure return to grantor at end of Concession : yes
lnvestment and renewal obligation: No
Repricing dates- Halfyearly for O&M basis upon which
repricing or re negotiation is determined : tnflation price
index as defined in concession agreement.

Note-27 Unsecured loan of 16489'00 Lakhs taken by the company from related party( ultimate parent company) is in lieu of equity asper terms of concession Agreement dated AuSust 31, 2o2o which is interest free.

Note-z8 Detairs of roan given, investments made and guarantee givln covered u/s 186 ofthe companies Act,2o13.
The Company is engaged in the business of providing infrastructural facilities as specified under Schedule vt of the companies Act2013' (the "Act") and hence the provision of section 186 of the Act relat€d to loan/ guarantees given or securities provided are notapplicable to the Company. There are no investments made by the Company auring the period.

Note'29 Figures for the previous period have been regroupped /rearranged,whereever necessary to confirm current year classification.
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Particulars As at

March 3t,2024
As at

March 31, 2023Tota Borrow tn (exclu d8s n UN sec u red oan take n from related pa rty refer Note N 2 )o-
Less- Cash & Cash utva lents
Debt

Eq u ity Share Capital (incl uding unsecured loan taken from rela ted party refer Note No-22)
Other

4?,770.77

189.00

37,743.79

372.97
46,981.11 36,770.88
12,834.00

(123.11)
9,367.00

(6s2.s4)
12,7ro.89 4,714.46

3,70 4,22
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PNC Meerut Haridwar Highways private Limited
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Notes to Financial Statements for the y€ar on March 31, 2024

Note 25 : Capital Management
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Year ended
Particulars Eelanation regardint

variance if> 25%

0.51 (30.06
(Current assets divided by current liablities )

Current Ratio (times)
0.35 to increase current

maturity and payment to
creditors and recovery of

mobilisation advance.
4.26

rm borrowi(Long-te Short-termng5, borrowi and rrentcu atumngs olrities
bterm exclud SecuorrowingS borrowiredn8 take n and outstandnt froming

mateulti com eholding pa nfratech Liny (i eddivid tota utmited) by eq ty

Ratio
1.71 (12.93

Not Applicable

o.57 19.02
lnterest, Tax and Exceptional item divided by lnterest

(Profit before
Expenres

SeruiceDebr Ratio 0.68

NotApplicable

>100
Tax divided by Total Equity, total eqrrity also j

loan taken from ultimate holdingcom pany i.e. from pNC tnfrateech Limited)

(%l

(Profit after

Return on Equiw Ratio

ncludes unsecured

4.r7 6

NA

Goods sold = Cost of materials consumedCost of
6oods sold divided bv Average inventory)

ln rnoverTu Ratio es)(tim

Cost of

+ Contract Paid +

NA

0.67 59.84)
ed by Averdte Trade Receivable ioduding

Trade Receivable Turnover Ratio (times)
(Revenue from operation divid

2.21

Due to decaease in revenue.

(25.93
Turnove, Ratio (timer)e

uP aserch ividd de toCredi
7.54

Net Turn Ratio

e(Reven ofrom d dedPeration italrking ca tal refecap (worki rs tong pi
NA

NotApplicable

>100
ivided by Revenue from operation)

Net Profit Ratio

(Profit after Tax d
1.02) ncrease in rest

income on Seryice

8.15 >100
RetuJn on Capital oyed

iti

(EBIIDA bdivided empital italoyedpl e a(cap afterrivedmployed reducing

2.20 e to increa5e n interest

income on Seavice

concession receivable.
1.63 0.99 >100

Assets

Return on lnveitment

Profit after

restto ncrease i n

income on Service

E
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Notes to Financial Statements for the year on March 31,2024

Note-30 Ratios

The ate an I ratios for the ended March 2024 and March 3!,2023

fhe accompanying notes fonn an integral part of the these financialstatements
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