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To the Members of PNC Meerut Haridwar Highways private limited

Report on the Audit of the Financial Statements

Dpinion

We have audited the Ind AS Financial Statements of PNC Meerut Haridwar Highways
private limited (the “company”), which comprises of Balance Sheet as at March 31, 2024,
and the statement of Profit and Loss including statement of Other Comprehensive Income,
and statement of cash flows and Statement of changes in Equity for the year then ended,
and summary of significant accounting policies and other explanatory information,

In our epinion and to the best of our information and according to the explanations given to
us, the aforesald Financial Statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, and the statement of Profit and Loss including Statement of Other Comprehensive
income , and Statement of Cash Flows and Statement of Changes in Equity for the year then
ended, and summary of significant accounting policies and other explanatory information,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143{10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibility for The Audit of Financial Statements
section of our report. We are independent of the Company In accordance with the Code of
Ethics Issued by the Institute of Chartered Accountants of India together with the sthical
requirements that are relevant to our audit of the Financial Statements under the provisions
of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.,

Information Other than the Financial Staterments and Auditor's Report Thereon
The Company’s Board of Directors is responsible for the other information. The other

information comprises the Director’s report but does not include the Financial Statements
and our auditor’s report thereon,
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Our opinion on the Financlal Statements does not cover the other information and we do
not express any form of assurance conclusion thereon,

In connection with our audit of the Financial 5tatements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Financial Statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in
this regard.

Responsibility of Management for Financial Statements

The Company's Board of Directors is responsible for the matters stated in section of
134(5) of the companies’ act, 2013 with respect to the preparation of these Financial
Statements that give & true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records In accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the
company’s ability to continue as golng concern, disclosing, as applicable matters related to
going concern and using the going concern basis of accounting unless management elther
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor's Responsibilities for Audit of Fnancial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements
25 a8 whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance Is a high level of
assurance but is not a guarantes that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decishons of users taken on the basis of these Financial
Statements.




We give in “Annexure A" a detailed description of Auditor’s responsibilities for Audit of the
Financial 5tatements.

Report on Other Legal and Regulatory Requirements

1. As required by the companies (auditor's report) rules, 2020("the order”)issued by the
central Government of indla in terms of the sub section {11) of the section 143 of the
act, we give in the Annexure B, a statement on the matters specified in paragraph 3 and
4 of the arder.

fil.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the infarmation and explanations which to the
best of our knowledge and beflief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet and the Statement of Profit and Loss including statement of
Other Comprehensive Income, and statement of cash flows and Statement of
changes in Equity for the year then ended, and notes to the Financial Statements
summary of significant accounting policies and other explanatory information dealt
with in this report are in agreement with the books of accounts.

In our opinion, the aforesaid Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with of the Companies
(Indian Accounting Standards] Rules, 2015.

On the basis of the written representations received from the directors as on
March 31, 2024 taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2024 from being appointed as a director in terms
of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reparting of the Company and the operating effectiveness of such controls, refer
to our separate Report in Annexure C.

With respect to the other matters to be included in Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to ws:

The Company has disclosed the impact of pending litigations on its financial
position in its Ind AS financial statements to the Ind AS financial statements, if any.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses,

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.



iv. This clause is omitted

vi.

wil.

1)

2)

3)

The Management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to accounts, no funds have been
advanced or loaned or invested | either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including forelgn entities{"Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company{“ultimate beneficiary”) or provide any guarantee, security or the like
on behalf of the ultimate beneficiaries;

The Management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities("Funding Parties”] with the understanding, whether recorded in
writing ar otherwise, that the intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company(“ultimate beneficiary”) or provide any
guarantee, security or the like on behalf of the ultimate beneficiaries; and

Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances; nothing has come to our notice that has
caused us to befieve that the representations under sub clause (1) and (2)
contain any material mis-statement.

The company has not declared or paid any dividend during the year.

s per information and explanations given and based on our examination, which
include test checks ,the company has used accounting software for maintaining its
books of account which has a feature of recording audit trial (edit log) facility and
the same has operated throughout the year for all the transactions recorded in the
software .Further ,during the course of our audit we did not come across any
instance of audit trial feature being tampered with ,and the audit trial has been
preserved by the company as per the statutory requirements for record retention.

For RMA B Assoclates LLP

Date:22-05-2024
Place of Signature: Agra



ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE
FINAMCIAL STATEMENTS OF PNC MEERUT HARIDWAR HIGHWAYS PRIVATE LIMITED FOR
THE YEAR ENDED MARCH 31, 2024.

Auditor's Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with the Standards on Auditing (5As) specified under
Section 143(10) of the Companies Act, 2013, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Financial Statements,
whether doe to fraud -or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from emor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal contral,

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Financial Statements or, If such disclosures are Inadegquate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going conoermn.

Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.




ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE
FINANCIAL STATEMENTS PNC MEERUT HARIDWAR HIGHWAYS PRIVATE LIMITED FOR THE
YEAR ENDED MARCH 31, 2024,

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement” of our report of even date to the financial statements of the Company for
the year ended March 31, 2024:

1. There is no Property, Plant & Equipment in the name of the company thus clause 3 (i}
{a] to (i} (e} are not applicable.

2. There is no inventory in the company thus clause 3 (i) (a) and (i) (b} are not
applcable.

3. The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register malntained
under section 189 of the Act. Accordingly, the provisions of clause 3 (i} {a) to (f} of
the Order are not applicable to the Company.

4. In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies
Act, 2013 in respect of loans, investments, guarantess, and security.

5. The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any
other relevant provisions of the Act and the Companies (Acceptance of Deposit)
Rules, 2015 with regard to the deposits accepted from the public are not applicable.

6. We have broadly reviewed the books of account maintained by the company pursuant
to the Rules made by the Central Government for the maintenance of the cost records
under section 148 of the Companies Act, 2013 and are of the opinion that prima facie,
the prescribed accounts and records have been made and maintained.

a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund,
Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs,
Duty of Excise, Value added Tax, Cess and any other statutory dues with the
appropriate authorities and there are no arrears of outstanding statutory dues on

the last day of the financial year concerned (31.03.2024) for a period of more than
six months from the date they became payable.

b} According to the Information and explanation glven to us, there are no tax dues
outstanding on account of dispute.

g No transactions have been recorded in the books of account have been
surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961,




10.

11.

12.

13,

14,

The company has not defaulted In repayment of loans or other

borrowings or in the payment of interest thereon to any lender.

b. The company is not a declared willful defaulter by any bank or financial
institution or other lender;

c. The term loans were applied for the purpose for which the loans were
obtalned.

d. The funds raised on short term basis have not been utilized for long term
purposes.

2. The company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint
ventures.

f. The company has not raised loans during the year on the pledge of

securities held in its subsidiaries, joint ventures or associate companies.

a. Based on the audit procedures performed and information and
explanations given to us by the management, the company has not raised
moneys by way of initial public offer or further public offer (including debt
Instruments) term loans Hence the provisions of clause 3(x) (a) of the
Order are not applicable to the company

b. Based on the audit procedure performed and information and
explanations given to us by the management, the company has not made
any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year.
Hence the provisions of clause 3{x) (b) of the Order are not applicable 1o
the company.

Based upon the awdit procedures performed and the nformation and
explanations given by the management, we report that no fraud by the Company
or gn the company by its officers or employees has been noticed or reported
during the year. Hence the provisions of clause 3(xi) of the Order are not
applicable to the company.

The Company is not a Nidhi Company. Hence this clause 3 (xil) of the order are not
applicable on it to the company.

In our opinion, all transactions with the refated parties are in compliance with
section 177 and 188 of Compandes Act, 2013 and the details have been disclosed
in the Financial Statements as required by the applicable accounting standards.

a. The company has an internal audit system commensurate with the size and
nature of its business.

b. The reports of the Internal Auditors for the period under audit were
considered by the statutory auditor,




16.

i

18.

19.

21,

According to the information and explanations given to us and based on our
examination of the records of the Company, the company has not enterad into any
non-cash transactions with directors or persons connected with him.

In our apinion, the company is not required to be registered under section 45 1A of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi)
of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, The Company has not incurred cash
losses in the Current Financial Year and in the immediately preceding financial year
there were cash loss of amounting Rs 557.85 lakhs,

There has been no resignation of the statutory auditors during the year.,

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial labilities, other information
accompanying the financial statements, the auditor's knowledge of the Board of
Directors and management plans, the auditor is of the opinlon that no material
uncertainty exists as on the date of the audit report that company is capable of
meeting its liabifities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date.

According to the information and explanations given to us and based on our
examination of the records of the Company, the company s not required to comply
with the provisions of section 135 (i). Hence clause 3 [xx] is not applicable of the
Order are not applicable to the company.

These are not consolidated financials ,thus this clause is not applicable

For AMA & Associates LLP




“ANNEXURE C° to the independent suditor's report of even date on the financial
statements of PNC Meerut Haridwar Highways private limited for the Year Ended March
31, 2024.

Report on the internal Financlal Controls under Clause (1) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financlal reporting of PNC MEERUT
HARIDWAR HIGHWAYS PRIVATE LIMITED as of March 31, 2024 in conjunction with our audit
of the Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controis.

The Company’s management is responsible for establishing and maintaining internal
financial controls based on these responsibilities include the design, implemeantation
and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of refiable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility Is to express an opinfon on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance MNote") and the 5tandards on Auditing, kssued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both lssued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtaln reasonable assurance about whether adequate
imternal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system owver financial reporting and their operating
effectiveness, Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of
material misstaternent of the Financial Statements, whether doe to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company’s Internal financial controls m
H I E N
over financial reporting. 11}&_._ ':'4;;._
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Financlal Statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detall, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

{2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Financlal Statements in accordance with generally accepted accounting
principles, and that recelpts and expenditures of the company are being made only in
sccordance with authorizations of management and directors of the company; and,

{3] Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the Financial 5tatements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policles or procedures may deteriorate.

Dpinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024.

M.No.097881
Date: 22-05-2024

Place of Signature: Agra
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PHNC Maerat Haridwar Highways Private Limitved

CIN LA4S203UP2020PFTCLIDEOT
Balance Sheet as at March 31, 2024
% in kakhs)
&g at As at
Reicties NOES | march3s, 2008 | March 31, 2023
ASSETS
[(1} Man- Current Assets
{a] Financlal Asseds ’
[il Service Concestion Receabl | 51,672.15 41.576.47
(b Cther Non - Current Assets 3 0.541.90 E 67198
Sub Total (Non-Current Assets) B1.214.05 50,248 46
(2} Carrent Assets
{a} Financisl Asseds
(i) Trade Recewvables i 1,BE5.74 1,376.56
(ij Ineestments 5 - 1,367.E2
fiii) Cush and Cash Eguivalenis G 1E%.00 B |
ic] Ciher Current Assets Fs B4.3% L7017
Sub Total |Current Assets) 21,138.13 5.818.45
Total Assets 63,353.18 E:ﬁll
{ECELEITY AMND LIABILITIES L
EQUITY
{a) Equity Share Capital | 6,545,00 4, 778.00
{b] Dther Equity g {123.11}] {652 5431
Sub Total |[Equity) 642185 4,125.46
LIABILITIES
{1} Hon - Current Liabilitias
{a) Financial Liabilitied
il Berowings 10 50.883.11 A0,447.79
Sub Total (Non Current Liabdlity) 50,889.11 40,447,749
[2} Current Liabilitkes
[ai Firnancia! Liabilities
i} Borrowings 11 2,770.00 1,285.00
[i}  Trade Payables 12 753561 7.361.18
[iiiy -Other Fnanclal Lisbilities 13 38226 12959
(b} Other Current Lisbaities 14 254.30 271788
Suib Tatal {Carrent Liability) G,042.18 1'1&-5!-
Total Eguity & Liabilitles I-.’-|3!-!-1! 56,066.51

The aceampanying notes form an integral part of the these finsndial statermants

in terms of our report of even date stiached

Far RMA & Assoclates LLP
Chartered Accountants
FRE-000STEN/NSO00E2

dahyt va
CA Rahul Vashishtha
Partner

M. No.-0978EL

Diate: 22/05,/2024
Place- Agra

For and On Behzli of the Board of Directors

BNC BMeerut Hardwar Highways Private Limited

) A

Pankaj Povin Kumar
Mla rector Cirectar
DIN-O7445462 DIM-05568671

NS\

Mahon Lal Sharma &lpna fain
Chief Financial Officer Compnay Secrofary



PNC Mearut Haridwar Highways Private Limited
CIN U45203UP2020PTC130807
Statement of Profit and Loss for the Year Ended March 31, 2024

{% in lakhs)
Year ended ¥ear ended
o Notes |  March 31, 2024 March 31, 2023
I [Revenue from Operations 15 32,501.79 54,645 B8
Il |Cther Income 1B 97.12 38213
1] Total Income [ i1 } 31,598.91 55,028.01
I¥ |Expenses:
Finance Cost 17 4,114.75 152667
Other Expenues 18 27,928.38 5i,048.55
Total Expenses (IV) 32.043.13 55,575.22
¥ |Profit/{Loss) Bafore Tax ()i-IV) 555.78 (547.21)
Wl |Exceptional [tems - =
¥il | Profit/[Loss) Belore Tax (v 555,78 {547.21)
WHl (Tax expense ;
Current Tax 24,13 10.64
Deferred Tax - -
Taues for Earlier Years 2.23 .
Total tax Expense (Will)| 6.35 10,54
X | Profit/{Loss) after Tax for the Period (-4 525.43 !55?.]5!
X |Other Compreheniive Income
A |11} Rems that will nat be reclassified to profit or loss -
- Acturial Gain and losses on defined benefit plans %
{H) Income tax relating to above items - iy
¥l |Total Comprehensive Income For The Period | Vi) 529.43 (557,85
Earning per Equity Share of Rs 10 each =
Basic & Diluted (¥) 14 0.53 5

The accompanying notes form an integral part of the these financizl statemants
In tarms of our report of even date attached i

For RMA & Associates LLP
Chartered Accountants

FRN-000978M/NS00062

{,_f LA 1.11"’ Ln}iv""(rdf

CA Rahul Vashishtha /. ¥ -
Partner (:-.’/7 b\

For and On Behalf of the Board of Directars

PNC Mearut Haridwar Highways Private Limited



PNC Meerut Haridwar Highways Private Limited
CIN U4S203UP20200TC1I30807
Statement of Cash Flow for the Year Ended March 31, 2024

[T in lakhs}
Year ended Year ended
T March 31, 2024 March 31, 2023
A.  Cash Flow fram Operating Activities
Net Profit /[Loss) Before Tax & after Exceptional ltems 555.78 (547.21})|
Adjustment far:
Finance Cost 2,114.75 1,526.67
interest ineame [44.12) {323.45]
Profit on sale af Mutual Fund [75.91) {35.78)
Fair valuation of Mutual Furd 2291 (22.91
Profit / (Loss) before Wark

Cash {used in |/ from Operating Activities Before Exeptional ltems.
Direct Tax Pasd

Adjustment for Changes in Working Capital
Increase/[Decrease] in Trads Payable (8,725.57) 354.74
Increase/|Decrease) in Other Current Liabilities {2.463.58) (3,993.97]
increasef{Decreass) in Provisions - 10.64
Increase/{Decrease) in Non -Current Liabilities - [4,513.98)
increase/{Decrease) in Trade Recelvable 490,81 [2,376.56)
Incresef{Decrease) in Non Current Assets (10,095.67) (42,829.54)
Incresef{Decrease) in Other Non Current Assets (631.95) -
Increase/{Decrease] in Current Assets 1.636.78 6,526.76
Increasef| Decrease) in Other Financial Liabilities 252 68 2,204.43
10.963.14

(10,963.14)
{264.28)

Cash Generated ﬁm!EmHI from Emlﬂhﬁn E!

B. Cash Flow from Investing Activities
Purchase of Investments

11,227.41

{2.660.31)

Net Cash Increase In Cash & Cash Equivalents [A+B+C)
Cash & Cash Equivalents in Beginning

Redemption of Mutual Funds 4,081.14 3,895.96

inberest Income 44,17 32345
Mat Cash l e Inl {fmm lnmﬁ Artivities l:l E&H im.ﬂ!l

L. Cash Flaw from Financing Activities

Subseription of Equity Shares by Holding Company 1,767.00 4,268.00

Unsecured loan from Retated Party 1,900.00 4,099 00

Proceeds From Term Loans 10,026.32 3714379

Finance Cost (4,114, 75| {1.526.67}
Mt Cash 8,576.56 43,984.12

Cash & Cash Equivalents as at the End

he Board of Directors

PHC Meerut Haridwar Highways Private Limited

Jon — zehs sy

18900
The accompanying notes form an integral part of the these financlal statements
In terms of our report of even date attached
For and On Behalf of t
For RMA & Assoclates LLP
Chartered Accountants
FRN-D00A7EN/ NS00062
i) J{u.'f. U{b.f::' 5--'(""":'*

( i - Iu'l.mnﬂn;ﬂimdw
CA Rahul Vashishtha /" e -—a\ DIN-07445462
Partnor O
M. Mo, - 057881 ,.., Haw D | -

Il\l" .-f“J + - 3 .-r-ﬂ"";_"
Date: 22/05/2024 ‘1\}"3’;-"'.1_1,-'.. ~ "’ Mohan Lal Sharma
Mace- Agra —

ﬂII"HHEEBF."I

N}Lx’

Chiet Financial Officer |'.:|rl'r|'.lu|'|rl|'||I !ilu‘lur-p



PHC Meerut Harldwar Highways Private Limited

CiM UASZ2DIUPI0Z0PTCLI0ROT
Statement of Changes In Equity for the Period Ended March 31, 2024
A, Equity Share Capital
(¥ in lakhs)
Az at
As st April 01,2023 Change during the year March 31, 2024
4,778.00 1,767.00 6,545.00
(2 in lakhs)
Ag ot
As at April 01,2022 Change during the year Mareh 3023
310,00 4, 268,00 A, 7TE.O0

B. Other Equity

(¥ in lakhs)

Particulars Reserves & Surplus
Retained earnings Total

|Balance as at April 01,2023 (652.54) {mn}ul
Profit for the year 5.10.43 B15.43
Other Comprehensive Income for the year - -
Total comprehensive income for the year (123.11}| {123.11)
(Balance as at March 31, 2024 123.11 113.11

(¥ in Lakhs)

s Reserves & Surplus
Retained earnings Tatal

|Balance as at April 01,2022 [54.69) | (94.69)
Profit for the year [557.85) [S57.85)
Other Camprehensive Income for the year & "
Total eomprehansive income for the year (557.85) [557.85)
Balance as at March 31, 2023 652.54 E52.54

The accompanying notes form an integral part of the these financial statemants
For and Of Behalf of the Board of Déirectors
PNC Meerut Haridwar Highways Private Limited
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PNC Meerut Haridwar Highways Private Limited (the company) i domicile and incorporated In India and Is whally gwned
subsidiary company of PNC Infraholdings Limited. The company s engaged in infrastructure development of "Four Lanning from
Km 114500 to Km 394240 and Km BE+590 to Km 1124545, Meerut to Mazibabad section of NH-34" On Hybrid Annuity model
under BharatmalaPariyojna In the State of Uttar Pradesh,

1. Basls al Preparation

The financial statements have been prepared to comply in a8 material Fpects with Indian accounting standards (ind AS) notified
unider sec 133 of the companies act 2013 (the Act) read with Companies (indian accounting standard) Rules, 2015 and other
relevant provision of the Act and rules framed thereunder. i

The Financial statements have been prepared on a historical cost basis sucept for certain financlal assets & Uiabilities measured at
Fair walwe.

The finandial statements are presented in Indian rupees (INR) with value rounded off ta the nearest lakhs with two decimals,
thereol, except otherwise indicated,

2. Significant Accounting policies adopted by company in preparation of financial statements

1.1 Property, plant and equipment

Subsequent to Initial recognition, property, plant and equipment are stated at cost net of accumulated depreciation and
accumulated impairment losses, If any. Such cost includes the cost of replacing part of the plant and equipment and borrowing
costs for long-term construction projects if the recagnition criteriz are met. When significant parts of plant and egquipment are
required to be replaced at intervals, the company degreclates them separately based on their specific useful lives. The carrying
amount of the replace part accounted for as a separate asset previously is derecognized. Likewise, when a major inspection Is
mﬂmmﬂlumhmmmlnmwmw:ﬂmwntmd equipment as a replacement if the recognition criteria
are satisfled. All other repair and maintenance cost are recognized In the statement of profit and loss when incurred, The present
value of the expected cost for the decommissioning of an ssset after |t use is included in the cost of the respective ssset il the
recognition criteria for a provision are met.

Depreciation on property, plant and equipment is provided on written down value basis ¥ per the rate derived on the basis of
useful life and method praseribed under schedule-l of the companles Act, 2013,

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each reporting
date and acjusted prospectively, if appropriate.

impalrment of non-financial assets

The carrying smounts of other non-finsncial assets are reviewsd 2t each balance sheet date if there is any indication of
impairment based on Internal Jexternal factors. An asset is treated as impaired when the carrying amount exceeds its recoverable
value, The recoverable amount s the greater of the asset's net selling price and value 0 use. In assesiing value In use, the
estimated future cash flows are discounted to the present value using & per-tax discount rate that reflects current market
assessment of the time value of money and risks specific to the aszets. An Impairment loss [s charged to the statement of profit
and less in the year in which an asset ks identified as impaired. After impairment, depreciation is provided on the revised carmying
amount of the asset over its remaining useful Hfe. The Impairment loss recognized in prior accounting periods ks reversed by
crediting to the staterment of profit and loss if there has been 2 change in the estimate of recoverable amount.
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2.2 Service Concesslon Agreements

The Company constructs & upgrades Infrastructure (construction or upgrade services) used to provide a publie 4ervice and
operates and maintaing that Infrastructure {operation services) for a specified period of time.

These arrangemants may include Infrastrscture used in a public-to-private service concession arrangement for its entire useful
life. Under Appendix C to Ind AS 115 — Service Concession Arrangemnents, these arrangements are accounted far based on the
Rature of the consideration. The Financial asset model is used to the extent that the operator has an unconditional contractual
right to receive cash or another financial asset from or at the direction of the grantor for the construction services. If the company
performs more than one service (Le. construction or upgrade services and operation services) under a single eontract or
arrangement, conslderation received or receivable is allocated by reference to the relative fair values of the services delivered,
when the amounts are separately identifiabls, '

In the financial asset model, the amount due from the grantor meets the identification of the recelvable which is mieasuied at falr
value. it i subsequently measured at smortized cost. The amount inftially recognized plus cumulative interest on that amount is
calculated using the effective interest method. Any asset carried under concession agreements is derecognized on dispossl or
when no future economic benefits are expected from its future use or disposal or when contractual right to the financial assets
expires.

Revenue related to SCA:
Revenue refated to construction under a service concession arrangement is recognized based on the stage of completion of the
work performed.

1.3 Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenus can be reliably
measured. Revenue is measwred at the fair value of the consideration received or receivable, taking into account contractually
defined terms of payment and excluding taxes or duties collected on behalf of the Eovernment except to the extent stated
otherwise,

The company has recognized Finance Income on the outstanding balance of trade receivables az a part of revenue from
oparations.

2.4 Interest Incame

For all debt instruments measured either at amortized cost ar at fair value through other comprehensive income, interest ncome
ks recorded using the effective interest rate [EIR). Interest income is included in finance income in the statement of prafit and loss.

2.5 Tawes on Income

Current Tax

The income tax expenses or credit for the period is the tax payable only current period’s taxable incomea based on the applicable
income tax rate adjusted by ehanges and deferred tax assets and Habilities attributable to temporary differences and to unused tax
loses. The current tax charge s calculated on the basis of the tax laws enacted or substantially enacted at the end of the reporting
period. .

Daferred Tax

Deferred tax is provided in full, using the balanee sheot approach on temporary differences betwesn the tax bases of assets and
liabilities and their carrying amounts for financial statements at the reporting date. Deferred tax is determined using tax rates that
have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related
deferred tax assets is realized or the deferred tax labilities Is settled.

The carrying amount of deferred tax assets is revipwed al each reporting date and reduced to the extent that it i no longer
probable that sufficient taxable profit will be avadlable to allow all or part of the deferred tax asset to be utilized. Unrecognized
deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovarad.
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Daferred tax relating to items recognized outside profit or loss is recognized cutside profit or loss (either In other comprehensive
income of in equity]. Deferred tax itoms are recognized in comedation to the underlying transaction either in OCI or directly in
aquity -

Deferred tax assets and deferred tax labilities are offset if a legally enforceable right exists to set off current tax awets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authgrity,

Minimum alternative tax (MAT] credit bs recognized as deferred tax asset only when and to the extent there is convincing evidence
that the company bill pay normal income tax during the specified period, such asset is reviewed at each balance sheet date and
the carrying amount of MAT credit asset is written down to the extend there is no longer the convindng evidence to the effect
that the company bill pay normal income tax during the specified period .

2.6 Foreign currancy transactions

The compary’s financal statements are presented in INR which is also the company’s functional currency. Foreign currency
transactions are recorded on initial recognition in the functional currency, Using the euchange rate at the date of the transaction,
At each balance sheet date, foreign currency monetary items are reported using the dosing enchange rate. Exchange differences
that arise on settlement of monatary Items or on reporting at each balance sheet date or the company’s monetary items at the
closing rate are recognized as income or expenses in the period in which they arise. Hon-monetary items which are carried at
historical cost deneminated in a foreign currency are reported using the exchange rate at the date of transaction.

2.7 Cash and cash equivalents i

Cash and cash equivalents comprise cash at bank and on hand and other short term highly liquid investments with an original
maturity of three maenths or less that are readily convertible to a known amount of cash and are subject to an Insignificant risk of
changes in value,

For the purpose of the statement of cash flows and cash equivalents consist of cash and short-term deposits, as defined above,
Net of outstanding bank overdrafts as they are considered an integral part of the company’s cash management.

2.8 Earnings per share

Basic earnings per share are caleulated by dividing the net profit or loss for the period attributable to equity shareholders (after
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the
period. For the purpose of caloulating diluted eamings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all ditutive
potential equity shares except when the results would be antidibsthve,

1.9 Provisions, Contingent liabilities and contingent assets

Provisions

Provislons are recognized when the company has a present obligation (legal or constructive) as a result of a past event, it is
probabie that an outfiow of resources embodying economic henefits will be required to settie the obligation and a refiable
estimate can be made of the amaunt of the obligation,

The expense relating to a provision is presented In the staterment of prafit and loss,

I the effect of the time value of monay Is material, provisions are discounted using a current pre-tex rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is
recognized as & finance cost,

Provisions are reviewed at each reporting date and adjusted to reflect the current best estimates. If it is no longer probable that
an outflow of resources embodying economic benefits will be required to settle the obligation, the provision is reversed.

Contingent Liabilities and Contingent assets

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or

nan-occurrence of one or more uncertain future avents beyond the contral of the company or & present obligation which is not
-
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recognized because it is not probable that an outflow of resources will be required to settle the obligation, A contingent lability
alio arised in extremely rare cases where there is a liability that cannot be recognized because It cannot be measured rediably.
Information on cantingent liabilities is disclosed in the notes to the financial statements, unless the possibility of an outflow ol
resgurces embodying econarmic benefits is remote.

& contingent asset is a possible asset that arkses from the past events and whose existence will be confirmed by the occurrence ar
non-oocurrence of one or more uncertain future events not within the control of the company. Contingent assets are not
recognized but are dischosed in the finandal statements.

Provisions, contingent fiabilities, contingent assets are reviewed at each reporting date.

2.10 Sales/ value added taxes paid on acquisition of assets or on incurring expenses

When the tax incurred on a8 purchase of assets or services |s not recoverable from the taxation authority, in which case, the tax
paid is recognized as part of the oot of acquisition of the asset or a5 part of the expense Item, as applicable- When receivables
and payables are stated with the amount of tax included, Thenet amount of tax recoverable from, or payabie to, the taxation
authority is Included as part of receivables or payables in the balance sheet.

2.11 Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalized a3 part of the cost of the asset. All other borrowing costs are
expensed in the period In which they occur. Barrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Barrowing cost also incdudes exchange differences to the extent regarded 33 an adjustment to the
borrowing coits.

2.12 Employee benefits

Provident Fund: The contribution to prowident fund is In the nature of defined contribution plan. The Company makes
contribution to statutory provident fund in accardance with the Employees Provident Fund and Miscellaneous Provisions Act,
1952, The contribution paid or payable is recognized as an expense in the period in which services are rendered.

Gratuity (Funded): Gratuity |s In the nature of defined benefit plan. The cost is determined using the projected unit credit method
with actuarial valuation being carrled at cash at each Balance Sheet date by an Independent actuary, The retirement benefits
obilgation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized
past service cost Actuarial gaing and losses are recognited in full in the other comprehensive income for the period in which they
DELur,

All employee benefits payable whally within twelve months rendering services are classified a: short term employee benefits,
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus,
ex-gratia are recognized during the period in which the employee renders related service,

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the
sarvica entithing them to the contribution.

2.13 Financial nstrumeants
A financial instrumant is any contract that gives rise to a financlal aszet of one entity and a financial liability or equity instrument of
anather entity. :

Financials Agaet

Initial recognition and measurement

Financial assets are recognited when the company becomes a party to the contractual provisions of the instrument. The company
determines the classification of its financial assets at initial recognition, All financlal assets are recognized initially at fair value plus
transaction costs that are directly attributable to the acquisition of the financial asset except for financlal assets clssified as falr
value through profit or loss.
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Subsequent measurement

For the purpose of subsequent measurement, Financial assets are classified in to three categories -
(] Financisl Asset at amortized cost

{iiFinanclal Asset at Fair Vaiue through OO0 (FYTOCT)

fiii}Financial Asset &t Fair value through PEL [FYTPL)

The subsequent measurement of financial ssset depends on their classification. The classification depends on the company's
Business model for managing the financial assets and the contractual terms of the cash Mews.

Financial Asset at amortited cost

Financial Asset’ Is measured at the amortized cost if both the following conditions are met:
(a} The asset is held within a business model whose objective is to hold assets for eollecting contractual cash Nows, and
(b) Cash flows represent solely for repaymint of principal and interest.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate |EIR)
mathod. Amortised cost |s caleulated by taking Into account any discount or promium on atguisition of asset and fees or costs that
arg an integral part of the EIR. Income from these financial assets ks Included in interest income using the effective interest rate
method.

Financial Asset at Fair value through OC1 [FYTOCIH)
‘Financial Asset’ is classified as at the FVTOC if both of the following criteria are met:
(2] The objective of the business model is achieved by collecting contractual cash flows and selling the financial assets, and
[b) The asset's contractual cash flows represent solely for repayment of principal and Interest, Financial Asset Included within
the FVTOO! category are measured initially as well 83 at each reporting date at fair value. Fair valse movements are
recognized in the other comprehensive income (O01),

Financlal Asset at Fair Value through PEL
F'n.rmlnmﬂduﬁumhrhﬁumwmrﬁamwhlmdmmmhunﬂhmmnﬂ
amortized cost of a3 FYTOC), is classified as at FYTPL,

In addition, the company may elect to designate a Financial asset, which otherwise meets amortized codt or FYTOC criterla, as at
FUTPL Mowever, such election is allowed only if doing o reduces or eliminates 3 measurament or recognition inconsistency
(referred to as “accounting mismatch').

Equity Instruments

Al equity investments in scope of Ind AS 109 are measured at fair value, The company may make an irrevocable election to
present in ather comprehensive income subsequent changes in the fair value, The Company makes such election on an Instrument
by-instrument basis. The dassification i made on initial recognition and is irmevocable.

W the group decides to dassify an equity instrument as at FYTOC), then all fair value changes on the instrument, excluding
dividends, are recognized in the OCL

DPe-recognition of Financial asset :
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financia! assets) is primarily
derecognized when:

i) The rights to recelve cash flows from the asset have expired, or

i The company has transferred its rights to recelve cash flows from the azuet

i) Tha company retains the contractual rights to recelved cash flows from the financal asset but assurnes a contractusl

cbligation to pay cash flows to one or more redpients.

Where the company has transferred the asset, the company evaluates whether it has transferred substantially all risks and
rewards of ownership of the financlal assets. In such cases, the financial asset is derocognized. Where the entity has not
transferred substantially all risks and rewards of ewnership of the finencial asset, the financial asset Is not derecognized,
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Where the entity has neither transferred a financial asset nor retains substantably all risks and rewards of ownership of financial
assets, the financlal asset b derecognived if the company has not retained control of the azset, Where the company has retains
control of the financial asset, the asset is continued to be recognized to the extent of continuing Involverment in the financial assot.

Impairment of financial assets

in per ind AS 109, the company applies expected credit loss (ECL) model for measuremant and recognition of impairment loss on
the following financial assets and credit risk exposure:
{a) Financial assets that are measured at amortized cost e.g., loans, debt securities, deposits, trade receivables and bank
balance
{B] Finandal assets that are measured as at FVTOO
fc] Lease receivables under ind AS 17
(d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are
within the scope of ind AS 115({referred to as ‘contractual revenue receivables’ in these lllustrative financial statermnents)
{e} Loan commitments which are not measured a5 at FYTPL
[} Financial guarantes contracts which are not measured as at PUTEL

For recognition of impairment loss of financlal assets and risk:exposure, the Company detarmines whether there has been a
significant increase in the credit risk since initial recognition. If credit risk has not Increased significantly, 12-maonth ECL is used to
provide for impairment loss. If eredit risk has increased significanthy, lifetime ECL Is used.

In @ subsequent period, if credit quality of the instrument improves such that there ks no longer a significant Increase In credit risk
since inltial recognition, then the fofmipany reverts to recogndzing impalrment loss allowance based on 12-month ECL

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of & financial
instrurment,

Financial Liabilities
tnitial recognition and measurement

Finandal liabilities ase recognized when the company becomes a party to the contractual provisians of the instrument. The
company determines the classification of financial lability at initlal recognition. All financial Babilities are recognized initialty at fair
value plus transaction costs that are directly attributabile to the acguisition of the financial Habdlity except for financial liabilities
tlassified a5 falr value through profit or loss,

Subsequent Measurement :
For the purpose of subsequent measurement, financial Babilities are classified in two categories:

Financial Liabdlities at Amortized Cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost uting the EIR
method, Gains and losses are recognized in the statement of profit or loss when the liabilities are derecognized &5 well as through
the EIR amortization process, Amortized cost is calculated by taking into account any discount or premium on acquisition and fees
o costs that ane an integral part of the EIR, The EIR amortization is included as finance costs in the statemnent of profit and lass.

Financial llabilitles measured at fair value through profit or loss

Financial liabilitles at fair value through profit or less include finandal liabilities held for trading and financial iabilities designated
upan Initisl recognition as at fair value through profit or loss. Financial labilities are classified as held for trading if they are
incurred for the purpose of repurchasing in the near term. Fingncial llabilities at fair value through profit or loss are carried in the
statement of financial pasition at fair value with changes in fair value recognized In finance income or finance.costs in the
statement of profit and loss.
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De-recognition
A financial liability is derecognized when the obligation under the fiability is discharged or cancelled or expires. When an existing

financial liability |s replaced by another from the same lender on substantiallty different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated s the de-recognition of the original Hability and the
recognition of a new liabllity. The difference in the respective carrying amounts is recognized in the statement of profit or loss.

Fair Value Moasurement
The Company measures finandal instruments at fair value at sach réparting date,

Fair walue is the price that would be received to sell an asset or paid to transter a liability In an orderly transaction between market
participants at the measurement date. The fair value measurement s based an the presumption that the transaction to sell the
assel or transfer the llability takes place sither:

- In the principal market for the asset or liability, or
~In the absence of a principal market, in the most advantagesus market far the asset or labélity,

The principal or most advantageous market must be sccessible to the company.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits
by using the asset in its highest and best use or by seiling it to another market participant that would use the asset in its highest
grid best use,

The entity uses valuation technigues that are appropriate in the creumstances and for which sulficient data arg avaflable to
measure fair value, maximizing the wse of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and Habilities for which fair value is messured or disclosed In the financial statements are categorized within the fair
value hierarchy, described as follows, based on the lowest lavet imput that is significant to the fair value measurement as a witenle:

level 1: Quoted (unadjusted) market prices in active markets for identical assets or llabilities

Level 2: Valuation technigues for which the lowest level input that is significant to the fair value measurement is directly or
indirectly absarvable

Leved 3: Valuation techniques for which the lowest level input that is significant to the fair value messurement Is unobservable

For the purpese of fair value disclosures, the Company has determined classes of assets & labilities on the basis of the nature,
characteristics and the risks of the asset or liability and the level of the fair value hierarchy as explained above.

2.14 Gavernment Grants

Gowernment grants except those existing on transition date] are recognired where there is reasonable assurance that the grant
will be recehved and all attached conditions will hemn{hdwlmmnthuuntmhlumnwmm, it Is recognized as
income on a systematic basis over the periods that the related caats, for which it is intended to compensate, are expensed. When
the grant relates to an asset, it is recognized as income in equal amounts over the expected wseful ile of the related asset.

Whaen the company recelves grants of non-monetary msets. The ssset and the grant are recorded at fair value amounts and
mrmmmmmmﬂwﬂtnrhumrmmdmﬁdllll In a pattern of consumption of the benefit of the
undertying asset by equal annual instaliments,

3. Significant estimates, judgments and assumptions

The preparation of financial statements requires management to exercise judgment in applying the company's accounting palicies.

It also requires the use of estimated and assumptions that affect the reported amounts of assets, llabilities, income and axpenses

and the mmfi‘-.!mﬂ Including disclosure of contingent liabilities. Actual results migy differ from these estimates,
'-.j-l e,
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Estimates and underlying assumptions are reviewed on an ongoing basis, with revisions recognited in the perlod in which the
estimates are revised and in any future periods affected.

3.1 Contingencies and Commitments

In the nofmal course of business, contingent llabilities may arisé from Ktigation and ather claims agalnst the company. Potential
liabifities that have a low probability of crystalizing or are very difficult to quantity refiabdy, are treated as contingent Labilities.
Such lisbilities are dischosed in the notes, if any, but are not provided for in the financial statements. There can be no assurance
regarding the final outcome of these legal proceedings,

3.2 impairment testing

. ludgment is alsa required in evaluating the likedihood of collection of customer debt after revenue has been recognized.
This evaluation requires estimates to be made, induding the level of provision to be made for amounts with uncertain
recovery profiles. Provisions are based on historical trends in the percentage of debts which am not recovered, or on
mare details reviews of individually significant balances,

il.  Determining whether the cafrying amount of these assets has any indication of impairment ake réquires judgment. If an
indication of impairment is Identified, further judgment s required to assess whether the carrying amount can be
supported by the net present value of future cash flows forecast to be derived from the asset, This forecast involves cash
flow prajections and selecting the approprinte discount rage,

3.3 Tanes
8. The company's tax change |s the sum of the total current and deferred tax charges. The calculation of the company's total
tan charge necessarily involves a degree of estimation and judgment in respect of certain items whese tax treatment
cannct be finally determined wuntil resalution has been reached with the relevant tax authority or, & appropriate, through
a forral legal process,

B Actruals for tax contingencies require management to make judgrments and estimates in relation to tax audit ssues and
Exposures,

€ The tecognition of deferred tax assets is based upon whether it s more likely than not that sufficient and sistable taxable
profits will be available in the future against which the reversal of temporary differences can be deducted, Where the
temporary differences are related to losses, the availability of the losses to offsat against forecast taxable profits is also
considered. Recognition therefore involves judgment regarding the future financial performance of the particular legal
entity of tax company In which the deferred tax asset has been recognized.

3.4 Fair value measurement

The fair value of financisl instruments that are not traded in an active market is determined using valuation technigues. In
applying the valuation techniques, management makes maximum use of market inputs and uses estimates and assumptions that
are, a5 far as possible, consistent with observable data that market participants would use in pricing the Instrument. Where
applicable data is not observable, management wses its best estimate about the assumptions that market participants would
make. These estimates may vary form the actual prices that would be achieved in &n arm’s bength transaction at the reporting
date. For detalls of the key assumptions [Refer note-22),
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PHC Meerut Haridwar Highways Private Limited
OIN U45203UP2020FTCI30807
Motes o Financial Statements for the Year on March 31, 2024

Note 2 :Other Non Current Financial Assets

(% in lakhs)
Particulars As st As at
March31,2024 | March31,203 |
Sarvice Concedsion Receivables 5167215 41576.47
Total| 51,672.15 4157647
Mote 3 ; Other Non Current Sosets
[T in lakhs)
Particulars 3oh e
March 31, 2024 Murch 31, 2023
Tiax deducted at source- GST & Cash Ledgers 501.46 Bb a4
GET Input Tax Credit B,249.48 731251
Tax Deducted at Source-Income Tax & Advance Tax 790,96 553.03
Total| §,541.50 B671.98
MNote 4 : Trade Recelvabiles
(Tin lli;l!]_
Particul Ag at A5 Bt
March 31, 2024 March 31, 2023 |
Undisputed Trade receivablos- Consldered Good Tl
National Highways Authority of India 1 E8S.74 2.376.56
Total 1,885.74 2,376.56
{¥ in lakhs)
Trade Recelvables Ageing Schedule Period o -
March 31, 2024 March 31, 2023
Lisss than & Moths 1L.EBS. 74 237656

Undisputed Trade recefvables- considered good

6 Moths 1o 1 Year
1 Yearto I Years

1 Yaars 1o 3 Years
More than 3 Years

[Undisputed Trade receivables- which have significant Increase

Legs than & Moths
& Moths 1o 1 Year
1 Yearto 2 Years

£ Years o 3 Years
Maore than 3 Years

|undisputed Trade receivables- Credit impaired

Less than 6 Moths
6 Maths to 1 Year
1 Year to 2 Years
i Yoars 1o 3 Years
Mare than 3 Years

| Disputed Trade receivables- consldered good

Less than 6 Moths
& Moths to 1 Year
1 Year to 2 Years

2 Years to 3 Years
More than 3 Years

Lninnm:l Trade receivables- which have significant increase

Legs than & Moths
& Moths to 1 Year
1 Year to 2 Years

2 Years 1o 3 Years
More than 3 Years

Less than & Moths
& Maoths to 1 Year
1 Year o 2 Years

& Tears to 3 Yewrs
More than 1 Years

w7
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CIN U45203UP2020PTC1 30807 )
Notes (o Financial Statements for the Year Ended an March 31, 2024

Mote 5: Investments

[T i lakia)
As at As at
Farticulars March " Earche -
Irvestmient in Butual Funds 1.367.82
Total . 1,367.82
[T in lakhs)
Particulars Asat Az 81
March 31, 2024 March
Aggregate Book Value of Quoted Investments . 134491
Aggregate Market Value of Quoted Investments 136782
Aggregate Book Value of Unguoted Investments -
| Aggregate impairment in Value of Inwvestmants =
Mote 6 : Cash and Bank Balances
(Tin lakhs)
A Az at
o March31,2024 | March31,2023
Balances with Bank 1B9.00 iz o
Fiead Depasits (Original maturity less than theee msonths) . S0LDD
Total 189.00 372.91
Mote 7 : Other Current Assets
(T In lakhs)
Partical Asat Ax at
March 31, 2024 March 31, 2023
Advance to Vendory 2500 il F)
GET an Mablization Advance 16,39 -
|.h.||:r.m:d Interest on Fived Deposity = 1.67
Mobilization Advance to Related Pasty (Refer Note no-21) 112537
Interest on Mobilization Advance Party [Refer Note no-21) = . 574.10
— Total 64,39 170117

L)



FHNC Meerut Haridwar Highways Private Limited

CIN L45203UPr2020PTCL 30807
Motes to Finandal Statements for the Year on March 31, 2024

Note 8 : Share Capltal

{¥ in lakhs)
Parthculars As at  Asat
March 31, 2024 March 31, 2023
Authorised
6,55, 00,000 (P/Y 6,55,00,000] equity shares of Bs 10/- sach 6, 550,00 5,550.00
Equity Shares - lssued, Subscribed & Paid Up '
6,545.00 4,778.00
Notes B.1
{a) Reconciliation of the shares Outstanding at the Beglnning and at the end of the Reporting Year
{No. of Equity Shares)
i ' As at Asat
4 March 31, 2024 March 31, 2023
Cpening Balance 4,77 80,000 51,00, 000
Issued during the year 1,76, 70,000 i, 26,580,000
Qutstanding at the end of the year 6,54, 50,000 4,77,80,000
Details of Shares hold by Promaoters
As at
MName of Promaters March 31, 2024
No of Shares % Holdings
PNC Infratech Limited 10.00 -
PNC Infra Holdings Limited 65,5449, 990 100
Az at
Mame of Promoters March 31, 2023
MNo of Shares % Holdings
PHC Infratech Limited 10.00 .
PNC infra Holdings Limited 4,77,79,990 100

Rights and Restrictions Attached to Equity Shares

The Company has only ane class of equity shares having a par value of 710 per share. Each sharehalder is eligible for one vote per
share heid. In case any dividend is proposed by the Board of Directors the same is subject to the approval of the shareholders in the
ensuing Annual General Meeting, extept in the case of interim Dividend. There are restrictions attached to Equity Shares in relation
to the term boan taken by the tompany pursuant to loan agreement with Canstorium of lendars.

There are no bonus shares/share issued far consideration other than cash and share bought back since the company incorporated.

el :T_T:.I.__ . .
LN v L7 ey
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Motes to Financial Statements for the Year on March 11, 2024
Note 3 Other Equity

Retained Earnings

Opening Balance
Met Profit for the year

Clasing Balance




PHE Mesrut Harldwar Highways Private Limited
CEN UASZ0IUPZOZOPTCIZ0BDT7
Maotes to Financial $taterents for the Year on March 31, 2024

Mota 10 ; Mo Current Borrowings

(T inlakbs)
Particul As at As At
March March 31, 2023

Eecured :
Term Loan 4717011 Iri143.79
Less: Current Maturity of Long Term Debies _2.570.00 1,285.00
44,600.11 35 858.79

Unsecwred

Unsecured Loan from Related Parsy® ! 6,26%.00 4. 585.00
Total| 50,889.11 a0,847.79

*Hefer Note No.-21

mﬂmmeﬂumhmrmlm:-

(A} Nature of security -

(i) First charge on all the Company's immovable assets/ movable assats [ except project asssts), if any , both present and future.

(Hl) First charge cver all revenue and receivables of the Company’s fram the praject or othersise.
|'1'JliFlr:tvl:}m]emthrri:hu,'trr}em'lwtmitﬂmemw'Lthuﬂ!nﬂmﬁMIlrmnmmumﬂ:lrl.lﬂ. in to and
other all project agreement,

(i} First charge over all the banks accounts of the Company incliding the Escrow accounts and the sub accounts.
lv]HmmmmﬂimsﬂmmmMmHMUmmmdmmmm

{wi] A first charge by way of assignment or otherwise ereation on security interest in 8l the right, tithe, imterest, benefits, claims, and demanids
(¥} Pledge of shates wmmmr-Mnrmnﬂmpﬂmwuwsm. .

Mote- The aforesaid charges shall be collectively refarred to the “Security”. The above security will rank pari passu interse amongst the
Lendery

Collateral Security- NIL

Personal/Corporate Guarantee- NiL '

[8) Terms of Repayment

(i} Axis Bank Limited (Lead Bank)

{f] 27 unequal half yearly instalments commencing after 7 months from date of Scheduled commercial operation date |
{ii] Rate of interest - 1 year MCLA plus 0.80% p-a. (Currently 9.10% pa)

{il] Punifak & Sknadh Bank
[iF 27 unegual kalf yearty instalments commencing after 7 months from date of Scheduled commercial cparation date .
(W} Rate of Interast - 1 year MCLA plus 1.25% p.a, (Currenthy 9.10% p.a.)

i) MO0 Bank
(i} &7 unequal half yearly instalments commencing after 7 morths from date of Scheduled commercial operation date .
(i) Rate of Interest - 1 year MCLR plus 1.20% p.a. {Cusrenity 9.10% p.a.]

(i) HFCL
() 27 unequal half yearly instalments commencing after 7 manths fram date of Scheduled commercial operation date ,
(i) Rate of interest -Base rate plus 1.65% p.a. (Currently 9.10% pa.)

[vl} Unsecured Loan Taken from Related Party
{1} Unsecured loan taken is interest free and shall be repayable subject to prior spproval of lenders after complying the conditions as
stipulated in their sanction,

nSad




PHC Meerut Haridwar Highways Private Limited
CIN U45203UP2030PTC1I0E0T
Notes o Financlal Statements for the Year on March 31, 2024

Wote 11 : Current Borrowings

; (T in lakhs)
Particulars Az at Az at
March 31, 2024 March 31, 2023
Secured
Current maturities of Long Term Debis 1.570.00 1, 2B5 .0
Uinsecured
short Term Unsecured Term Loan 200,00 -
Tnulf 2. 770.00 L2B5.00 |
Mote 12 : Trade Payable
(% in lakhs)
As mt As at
March 31, 2024 March 31, 2023
Total eutstanding dues of micro, small and medium entereprises® . -
Total gutstanding dues of creditos other than micro, small and medium enlereprises & 263551 7.361.18
Total 2,635 81 7.361.18

* The disclosure In respect of the smount payabie 19 enterprises which have provided goods and services 10 the Company and which qualifyy
under the definition of micro and small enterprises as defined under Micro, Small and Medium Development Act 2006 has been made in the
financial statement a3 at March 31, 2024 based on the infarmation recelved and avallable with the company. On the bass of such
information, no interest is payable 1o any micro, small and medium enterpeises, Auditors have relisd upon the informations provided by the
Comparyy.

¥ inchudes T2635.35 Lakhs payable to related party.(P/¥ ¥ 7361.14 Lakhs} Refer Note no -2 1]

The Company ‘s exposure to currency and lkguidity risks related to the trade payable is disclosed in note no-23

MNote 13 : Other Current Financial Liakdities:

Tin hh.l'u-!
Particulars As at s Bt
March 31, 7024 March 31, 2033
Salary Payable 1B.88 01z
Retentlon Payables® 362.71 128.79
Audit Fees Payable .68 0.58
= : Tetal 38236 129.59
*includes T362.71 Lakhs payable to related party.P/Y T125 79 Lakh]
MNote 14 : Other Current Uabiities
(T in lakhs)
Asat As at
Particulars
March 31, 2024 March 31, 2033
Statutory Dues 15,78 159,62
Moblization Advanee from NHAI 238.54 LEM.90
Interest Payable to NHAI a 67,15
e Total 25430 37178

it

L s

i

et

) U ey

L

e

5

" -'-Iln_d

NS

.I}"x
g

\

-

2
i

[ ¥

et A




PRC Meerut Haridwar Highways Private Limited
CIN U452050P20206 TCI 30807

Hmilnﬁu:dﬁlhmuhmlwud-dmnhrdmn,zm

Mote 15 : Revenue From Operation

(R in lakhs)
Particular Feriad ended Year ended
March 31, 2024 March 31, 2023
Construction Aevenus 21.926.38 54,048 55
Interest income on Service Concession Receivable 4.573.41 587.33
Total 32,5017 5454583
NMote 16 : Other Incama
[T in lakhs)
Perlad ended Year ended
’ ' March 31,2024 March 31, 2023
Interest on Foed Deposits 0.83 HA5
Interest on inoome Tax Refund 1911 -
Interest on Mabilization Advance® 4.7 316,96
Gain/{losshon Fair Valuation of Mutual Funds (22.81) 22891
{Sain{losslon Redernption of Mutuad Funds 5o I5.78
Total 97.12 18213
*receivable from related party. {Refer Note no -21)
Mate 17 : Financs Cost
(¥ in Lakha)
Partlculars Period endad Year endpd
March 31, 2024 March 31, 2023
Interest Expenses on Mobilization Advance 124.21 261.68
Interest Expenses on Term Loan 3.590.54 1,263.99
Total 5114..]'! 1,526.67
Note 18 : Other Exponses
(¥ In lakhs)
Particul Period ended Year ended
March 31, 2024 Mareh 31, 2023
Construction Expenses® 2792838 54 DdE.55
Total I7 978.38 5404855

"eacecuted by related peety. (Refer Note no -21)
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PNC Meerut Haridwar Highways Private Limited
CIN U45203UP2020PTC 130807
Motes to Financial Statements for the Year on March 31, 2024

Kote 19 : Earning Per Share

(¥ In lakhs excapt no.of shares & EPS)
sl Period ended Year ended
March 31, 2024 March 31, 2023
(a) Profit/(Loss] available to Equity Shareholders [Rs. In lakhs) 51043 [557.B5)
ib] Weighted Average number of Equity Shares 5,67,33,689 2,72.55478
£ ] Mominal value of Equlty Shares [in T 10,00 10,00
Basic and Diluted Per Share [[a)/[b) (in 093] [2.05)

Mote 20 : Operating Segment Information

The Company operates in only one segment, namely “Infrastructure Deviopment an Hybrid Annuity Model® hence there are (]

reporiable segments under Ind AS-108 "SEgmEn

Thare is anly one customer haulnliuun 10% af the total revenue,

L Y

ra

Reporting’. Hence, separate business segment information is not applicable.



PHC Meerut Harldwar Highways Private Limited
CiN U45203UP2020PTC130807

Motes to Financial Statements for the Year on March 31,2024

MNote 21 ¢ Related Party Transactions
(&) Lt of Related Parties

(a) Paramt Entity
Ormership Interest
Name Type As at Asat
March 31,2004 | March3l, 2023 |
: immediate Holding
PHC Infra Hobdings Limited 100,005 10
¢ Coimpany
PNC Infratech Limiged* Uitimate Holding . ¥
*holds 10 Equity Shares.
(B) Transactions Between Related Parties
The following transactions were carried out with the related parties In the ordinary course of business,
in lakhs
Yeur ended Year
|5r. Mo |Mature of Transsction tarch 31, 2023
1
2792838 54,048 55
2
1.767.00 4, 768,00
3
PHC Infratech Limited 6,238.20
4 |Interest Income fram Mobilization Advance
PHC Infratech Lirmited 1417 116.596
5 Unsecured Loan Raised
PNC infratech Limited 1,700.00 4.099.00
(C ) Balance Dutstanding Diuring the Year-
(% in lakhs)
As &t ax at
Lr. No  |Partleulsrs
March 31, 2024 March 31, 2023
1 [Trade Payables
PRC Infratech Limited 2,635.3% 7.361.14
2 [Retention Pavable
PHC Infratech Limited 36271 138.79
3 Interest on Mobilization Advance Receivable
PHC infratech Limited 574,10
4 Unsetured Loan
PNC Infratech Limited 6,285,00 4,589.00
5  |Mobilization Advance
PRC infratech Limited - 1.125.37
& ort Term Lean
PHC infratech Limited 200.00
Compensation to Key Managerial Personnel In lakhs
Year ended Year
Personnel Mlarch 31, 3024 March 31, 2023
144 .56

! g
i

RN

Iﬂ;‘ Parties are made on term equivalent to thase that prevall in arm's length transactions. The assessment
|r'm]r through examining the financial position of the related party and in the market in which the related

,”ﬁ?ﬁkmmhm in n:.'w" L{, Eg"‘_'_ﬁ/




PNC Meerut Haridwar Highways Private Limited
CIN 45203 UIP2O20PTCI I0RGT
Notes ko Financlal Statements for the Year on March 31, 1024

MNote 22 : Fair Value Measurement
On Comparison by class of carrying ameunt and fair value of the

conmpany’s financial instruments, the carrying smounts of the financisl instruments reasonahly spproxmates fair valus,

Financial Instruments by Category
. [T in lakhs)
Partioders As 8t March 31, 2024 As at March 31, 2023
Amortised Cost " ATIL FWTOC Amortised Cost FYTPL RTo0
Financial Assot
Service Concession Receivable 5167215 - 4157647 . .
Irrvestments in Mutual Fund . - . 136782 ’
Cash amd Bank Balances 189 00 . - 372.91 AR .
Total Financial Assets 51.861.15 ¥ - 4 ET] 136782 .
d S —
Financial Liabilities e = == b _
Barmawingy 53.655.11 . 41,732,719 *
Trade Payalie 2.635.61 . . TI6L1R
Other Financial Liakllities 382.26 - " 139,59
Tatal Finaricial Liabilities 56,676.99 . 43,223 57 & +
(7] Fadr Value Hisrarchy

This section explains the judgements and estimates made in determining the falr vakues of
Ta previde an indication about the refiabality of inputs used in datermining fair values, the

Thee foflowing table provides the fair valus
Level 11 Quoted (unadjusted] market pri

feeasurmmant hierarchy of Comparny's auset and liabilie
Ced in active markets for identical assats or liabilities.

Level 2; Valuation technigues for which the lowest level input that is significant to the fair value measy
Eevel 3: Valuation techinigues for which the lowest lsvel nput that is significant to the fair value measu

rement |5 directly or indirectly cheervalbile,
rement |8 unobsenable

ei, grouped into Level 1 to Level 3 as described below -

the financial instruments that are measured at amartised cost and lor which falr walues are disciosed bn
iErowp has classified it financial mstruments Imts thres fevels prescribed under the accounting standards

(¥ in Lakhs)
Falr Value Meaurement mh'!
Significant Significant
Carrying Value Quated Price in
Parthculars March 31, 2024 et it Otservable Unobseryvable
Inpauts Impaits
e flevel2) |  fevels)
|Nﬂw¢hlmhu|ndmﬂuhimtmn Fair Value at March 31, 2024
Investment in Mutual Fund 3 - %
mmurmmmm.uwmmmnw * -
values are Disclosed st March 31, 2023
(1) Financiad Assets
Service Concession Receivable 51,6715 51.672.15 =
= Tota 51,672.15 . 51,672.15 .
{1} Financial Lintitities PR
Borrowmgs 3y Al 53 659,11 53,650.11 .
(84 piaw Dty [0 Total 53,659.11 - 53,659.11
4 - A
N\ %4 S

financial statements.




PNC Meerut Haridwar Highways Private Limited
CIN a5 2030UP2020PTC1I0RDT
Notes to Financial Statemants for the Year on March 31, 2024

(X in fakhs)
Fair Value Measurement
Carrying Value i
Partioulars March 81 3824 Quated Price In Observable Unobservabile
L Active Market Mnputs inputs
[Level 1) Joveld) 1| 2 (Leveis) |
(&) Mm-mmmumurwm &t March 31, 2023
Investmart in Mutual Fund 1,367 .82 1367 83 * .
:nﬁmﬂnm-mmmmmnmmmmnh . - -
are Disclosed at March 31, 2023
il Financial Assaets
Service Concession Receivabile - 41.576.47 A 41,576.47
Total 42,944.39 1,367.52 41,576.47
() Financial Liabifities
Borrowings 41,7321 . 4173279 -
Total 41,732.79 . 41,731.79

{ii] Valuation Techniques used to Determing Ealr Valus
The Company maintsing policies and procedures to nm1h1mhllmuﬁfhmuhhmumth best and most relevart dats avadlabls, The Fair viglues of the financial assets and Kabilities ane included at the
amount that would be received to sell an asset or pald to transier a liakrility i an orderky transaction between market participants ot the maasurement date,

Spedific valuation technique ussd to value financial instrument includes:

* the fair vislue of financial assets and Habties at amortised cost (s determined using discounted cash flow anabysis

Tha fedlowing Mathod and Assumptions are used to Estimate Falr Values:

The Casrying amounts of trade payables, short term borrowings, cash and cash equivalents, short tarm deposits/retentions, expenses pavabile etc. are condsdered to be their fair vaiue , due to their short term nature,

Long-term fixed-rate and variable-rate receivaties f borrowings are evaluated by the Company based on pasameters such as interest rates, specific country risk factors, credit sk and ather risk characteristics. Far
barrowing fair value is determined by using the discounted cash flow [DCF) method wsing dicount rate that reflects the msuer's borrowings rate. Risk of non-performance far the compary is considered to be

inslgnificant in valuation,
The fair value of trade receivables, security deposits and retentions are evalusted on parameters such i interest rate and other risk fsctors, Fair valus & being determoned by wing the discounted cash flow (DCF)

Financial assets and liabilities measured at fair value ard the carrying amsunt (& the fair value.

)
L]
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PNC Meworut Haridwar Highways Private Limited

CIN U45203UP2020PTC1 30807
Notes to Financial Statements for the Year on March 31, 2024

Note 23 ; FINANCIAL RISK MANAGEMENT

The Company's principal financial liabilities, other than derivatives, comprise borrewings, trade and other payables. The main purpose of these financial llabilities is to manage finances for
the Company's operations. Tha Company principal financial asset includes loan , trade and other receivables, and cash and short-term deposits that arise directly from its operations,
The Company's activities are expased to market risk, credit risk and Nguidity risk.

- Market Rigk
Market risk Is the risk that the fair value or future cash flows of a financial instrument will fluctuate becauss of changes in market prices. Market prices comprise three types of risk: currency
rate risk, interest rate risk and other price risks, such as equity price risk and commodity price risk. Financial instruments affected by market risk include loans and borrowings, deposits,
Investments, and derivative financlal instruments.

{a) Interest Rate Risk
Interest rate risk is company's cash flow and profit on account of mevement In market Interest rates. For the Company the interest risk arises mainly fram interest bearing borrowings
which are at floating interest rates. To mitigate interest rate risk, the company closely monitors market interest,

1] Interest risk Exposure (¥ in lakhs)
Particulars As at March 31,2024 |As at March 31,2023
Variable rate borrowings 47,170.11 37,143.79 i

il) Interest rate sensitivity
The following table demonstrates the sensitivity 1o a reasonably possible change in interest rates on that portion of borrowing affected. With all ather vasiables hald constant, the
company's profit before tax is affected through the impact of change in interest rate of borrowling as follows-

__ [%in lakhs)
Increase/decrease |  Effect on Proint
Particulars in basis points before tax
March 31,2024 +50/-50 -235,85/235 85
March 31,2023 +50/-50 -185,73/185. 72

[b] Ferelgn Currency Risk
The Company does not operates internationally and as the Company has not obtained any forelgn currency koans and also dossn't have any foreign currency trade payables and

foreign receivables cutstanding therefore, the company is not exposed to any foreign exchange risk.

(e} Price Risk
The company exposure to price risk arla&fmm investments in various schemes of mutual funds. Thess imvestments are actively traded in the market and are held for short period of
s

\\g / A




PNC Meerut Haridwar Highways Private Limited
CIN U45203UPZ0Z0PTCLIDEDT
Motes to Finandal Statements for the Year on March 31, 2024

Credit Risk

Credst risk arises from the possibility that the counterparty will default on its contractual obligations resulting In financial ioss

to the company. To manage this, the Company

periodically assesses the financial reliabliity of customers, taking into account the financial conditions, current economic trends, and analysis of historical bad debts and ageing of

accoimis recelvable,

The company has anly one trade receivables that a company has are against the the grant to be recieved, which is a goverment autharity therefore company is not exposed to any

credit risk. Credit risk on cash and cash equivalents ks limited as we generally invest in deposits with banks and financial Institutions with b

and domestic credit rating agencies.
Ligusidity Rizk

igh credit ratings assigned by international

Liquidity risk i defined as the risk that company will not be able to settle or mest its obligation on time of at a reasonable price, The Company's objective ks to at all times maintain

optimum bevels of liquidity to meet its cash and collateral requirements: The Company's management Is responsible

for Bguldity, funding as well as setthiement management, In

addition, processes and policies related to such risk are overseen by senior management, Management monitars the company's net Biquidity position through rolling. forecast on the

basis of expected cash flows
The table below provides details regarding the remaining cantractual maturities of financial liabilities at the reparting date based on contractual undiscounted payments:
(T i lakhs)
: b More than one year
As at March 31, 2024 Carrying Amount On Demand Ora Yesi and loss than three  More than 3 Years Tatal
YWEar
Borrowings 5345911 2.570.00 £.654.00 45,235.11 53,459.11
Trade payables 2,635.61 . 2,635.61 . . 2,635.61
Dthar Liahalities 382,26 - 38226 - - 3226
Total 56.476.99 - 558783 5,654.00 45,235.11 56,476.99
(¥ In lakhs)
L thens More than ane year
Az ot March 31, 2023 Carrylng Amount On Demand Ona Yeur and less than three  More than 3 Years Total
Borrowings 41,732.79 . 1,285.00 &,060,60 36.387.19 41,732.719
Trade Payables 736118 . 7.361.86 5 . 7.361.86
Crther Lisbilities 125,58 - 2,686.97 s = 268697
Total 49,223.57 . 11,333.83 4,060.50 36,387.19 51,781 62
Mote 24 :Contingent Liabilithes snd Commitments | ta the extend not provided for)-
(¥ in lakhs)
Asat As st
iy March 31,2024 | March 31, 2023
i.e. PNC Infratech Limited on behalf of the Company) 7 06000

1




PNC Meerut Haridwar Highways Private Limited
CIN V45203 UP2020PTCL

The prirmary objective of the Company's Capital Management ks to maximize the shareholder value and slsa maintain an optimal capital
structure to reduce cost of capital. In order to manage the capital structure, the Company may adjust the amount of dividend paid to
shareholders, return on capital to shareholders, issape new shares or sell assets to roduce debis.

The Campany mm:rhnﬂmmmmwumng in light ﬂd-mgnlnmui:mnulr._hnwﬂu requirements of
the financial covenants, if ary. The Company monitors capital using a gearing ratio, which ks net debit divided by total capital plos other
Efuity.

[¥ in lakhs)
Az at A at

Particulars March 31, 2024 March 31, 2023
Total Barrowings [eactuding unsecured koan Laken from related party refer Note No-22) 4717011 37,143,759
Less- Cash & Cath Equivalents 189,00 372.91
Debt (A 46,981.11 36,770.88
Equity Share Capital (inchuding unsecured loan taken from related party refer Mote MNo-22) 12 B34.00 89.367.00
Other Equity : (123.11) [652.54)
Total Equity (8] 12,710.89 8,718.46
Debt to Equity ratio (A/B) 3.70 4.22
Note-26 Concession Arrangements- Main Features
i} Name of the Concession PNC Meerut Haridwar Highways (P) Limited
i} Description of Arrangements ‘nwmmmrfmtanln;ﬁmkm.'nfsnnmwmunm

krm BE+590 10 1124545 Meerut to Naribabad section of NH-34
“ on Hybrid Annuity Model” under Bharatmala Pariyofna in
the State of Uttar Pradesh.

ili] significant Term of Arrangements Period of Cancession: 15 vears from COD
Construction Period 730 day=
Remuneration: Annuity, Interest, O&M
Investment grant from Concession grantor: Yes
Infrastructure return to grantor at end of Concession : Yes
Investment and renewal obligation: Mo
Repricing mﬁmummhummmumm
Fepricing or 7e negotiation is determined : Inflatian price
index a5 defined in concession agresment,

Mote-27 Unsecured loan of TE4E9.00 Lakhs taken by the company from related partyl Ultimate Parent Company] is in lieu of equity as
per terms of Concession Agreement dated August 31, 2020 which is interest free.

Note-28 Detaily of loan given, investments made and Euarantee given covered L5 186 of the Companies Act, 2013,

The Company is engaged in the busingss of providing infrastructural muuummm&mwwmmmem
2013, {the "A.:t':lmhem:thumﬂhﬁm:ﬂﬁu{mMrﬂmmhﬂmmwmmmm
lppll-:aiﬂewmrcmm.Mmmmnumwﬂumquuwhm.

Note-29 Figures for the previous period have bean regroupped frearranged, whereever necessary to confirm current year classification.

WL
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Motes to Financial Statements for the Year on March 31, 2024

Mote-30 Batios
The following are analytical ratios for tha year ended March 31, 2028 and Masch 31, 2023
Yoar anded
&r. mm
2024 23 %1
1 |Current Ratio (timesj k ) ) n3s Ag1 {30.06) Trud 10 Ircrease In current
[Cumrent assets divided by current Bablities | Praturity and payment Lo
creditors and recovery of
mobifisation sdvance.
1 | Dete-Lquity Ratie (times) E . in 426) (1283
{Lonig-term Bomowings, Shor-term borrowings and curment maturities of
mhﬂﬂuﬂmbﬁuﬂr‘mﬂmﬂmmmmmﬂlmm Hot Applicable
ultimate holding companyil.e. PNC infratech Limited) divided by total equity
e
3 |Debt Service Coverage Ratio [times) ——rd. 068 o057 19.02 |
Mat Applicabie
.57 1640 =foe Dus ta increase in other
imcoim,
NA M Mk
= Mt Appilicable
067 131 [e984)
Due to decresie in revenue.
= 7541 (2593 Dhig 10 payment (o creditors.
L] e NA
Mot Applicable
L&3 _11.&1] :1_59 hue B0 INCT@aEd 11 ImEErett
Income on Service
815 230] »100 E-Wm intereat
Income an Service
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