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INDEPENDENT AUOITOR'S REPORT

UDIN: 21097881AAAAET5084

To the Members of PNC Khajuraho Highways Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the Standalone Financial Statements of PNC Khaluraho Highways Private Limited (the

"company"), which comprises of Standalone Balance Sheet as at 31't March 2021, and the statement of
Profit and Loss including statement of Other Comprehensive lncome, and statement of cash flows and

Statement of changes in Equity for the year then ended, and summary of significant accounting policies

and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally accepted in

lndia, of the state of affairs of the Company as at March 31, 2021, and the statement of Profit and Loss

including Statement of Other Comprehensive lncome , and Statement of Cash Flows and Statement of

Changes in Equity for the year then ended, and summary of significant accounting policies and other

explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (sAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Audito/s Responsibility for The Audit of Standalone Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant
1o our audit of the Standalone Financial Statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

lnformation Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsibte for the other information. The other information
comprises the Director's report but does not include the Standatone Financial Statements and our
auditor's report thereon.

Our opinion on the Standatone Financiat Statements does not cover the other information and we
do not express any form of assurance conctusion thereon.

ln connection with our audit of the Standatone Financial Statements, our responsibitity is to read
the other information and, in doing so, consider whether the other information is materiatty
inconsistent with the Standatone Financiat Statements or our knowtedge obtained in the audit or
otherwise appears to be materiatty misstated.

.o

o

d
*

q



lf, based on the work we have performed, we conctude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibility of Management for Standalone Financial Statements

The company's Board of Directors is responsible for the matters stated in section of 134(5) of the
companies act, 2013 with respect to the preparation of these Standalone Financial Statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash

flows of the Company in accordance with the accounting principles generally accepted in lndia,
including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making iudgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the
company's ability to continue as going concern, disclosing, as applicable matters related to going

concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process,

Auditor's Responsibilities for Audit of Standalone Financial Statements

Our ob.iectives are to obtain reasonable assurance about whether the Standalone Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an

audito/s report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis ofthese Standalone FinancialStatements.

We give in "Annexure A" a detaited description of Auditor's responsibitities for Audit of the
Standalone FinanciaI Statements.

Report on Other Legal and Regulatory Requirements
1. As required by the companies (auditor's report ) rules,2015 ("the order")issued by the central

Government of lndia in terms of the sub section (11) of the section 143 of the act , we give in the
Annexure B, a statement on the matters specified in paragraph 3 and 4 of the order.

2. As required by Section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. ln our opinion, proper book of account as required by I

so far as it appears from our examination of those books.
aw have been kept by the Company

(
E



c. The Balance Sheet, and the statement of Profit and Loss including statement of Other

Comprehensive lncome, and statement of cash flows and Statement of changes in Equity for
the year then ended, and notes to the Standalone Financial Statements summary of significant

accountinB policies and other explanatory information dealt with in this report are in

agreement with the books of accounts.

d. ln our opinion, the aforesaid Standalone Financial Statements comply with the Accounting
standards specified under Section 133 of the Act, read with of the Companies (lndian

Accounting Standards) Rules, 2015.

e. On the basis of the written representations received from the directors as on 31st March,
2021 taken on record by the Board of Directors, none of the directors is disqualified as on

31st March, 2021from being appointed as a director in terms of Section 1 (2) ofthe Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

Annexure C

g. With respect to the other matters to be included in Auditor's Report in accordance with Rule 11.

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i. The Company hai no pending litigations giving effects on its financial position as on 31st

March 2021.

ii. the Company did not have any long-term contracts including derivative contracls for which

there were any materia I foreseea ble losses

iii. there were no amounts which were required to be transferred to the lnvestor Education

and Protection Fund by the Company

For RMA & Associates l-LP

Chartered Accountants

FRN: 000978N/N500062
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ahul Vashishth

Partner

M.No.097881

Place of Sitnature: ABra

Date:21,06.2021
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF PNC KHAJURAHO HIGHWAYS PRIVATE LIMITED FOR THE YEAR ENDED
MARCH 31, 2021

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

As part of an audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013, we exercise professionat judgment and maintain professional
skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud -or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resutting
from fraud is higher than for one resutting from error, as fraud may invotve cottusion,
forgery, intentionaI omissions, misrepresentations, or the override of internat controt.

. Obtain an understanding of internal control retevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

. Evatuate the appropriateness of accounting poticies used and the reasonabteness of
accounting estimates and related disclosures made by management.

. Conctude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
abitity to continue as a going concern. lf we conctude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the retated disclosures in the
Standatone Financiat Statements or, if such disctosures are inadequate, to modify our
opinion. Our conctusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the Standatone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the undertying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the ptanned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internaI control that we identify during our audit.

We atso provide those charged with governance with a statement that we have complied with
relevant ethicat requirements regarding independence, and to communicate with them atl
relationships and other matters that may reasonably be thought to bear on our independence, and
where appticabte, retated safeguards.

For RMA & Associates LLP

Chartered Accountants
FRN: 000978N/N500062
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Partner
f{.No.097881

Place of Signature: Agra
Date: 21.06.2021



Referred to in paragraph I under the heading 'Report on Other Legal & Regulatory Requirement' of our
report of even date to the Standalone Financial Statements of the Company for the year ended 31st

March,2O2L,
1.

a. The Company does not have any fixed assets during the year therefore the
provisions of clause 3(i) (a) and 3(i) (b) are not applicable.

b. No immovable property is held in the name of the company; hence clause 3(i)(c) is

not applicable.

2. There is no lnventory in the company, hence clause 2(a) and 2(b) are not applicable.

3. The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order are
not applicable to the Company.

4. ln our opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in
respect of loans, investments, guarantees, and security.

5. The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of lndia and the provisions of Sections 73 lo 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with
regard to the deposlts accepted from the public are not applicable.

6. we have broadly reviewed the books of account maintained by the company pursuant to
the Rules made by the Central Government for the maintenance of the cost records under
Section 148 of the Companles Act, 2013 and are of the opinion that prima facie, the

Prescribed accounts and records have been made and maintained.

7. According to information and explanations Biven to us and on the basis of our examination
of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State lnsurance, lncome-
Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, CSS and any

other statutory dues with the appropriate authorities and there are no arrears of
outstanding statutory dues on the last day of the financial year concerned (31.03.2021) for a

perlod of more than six months from the date they became payable.

According to the information and explanation given to us, there are no tax dues

outstanding on account of dispute.

8. ln our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of dues to banks.

9. Based on the audit procedures performed and information and explanations given to us by

the management, the company has not raised moneys raised by way of initial public offer
or further public offer (including debt instruments).The term Loan amounts have been
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ANNEXURE B TO THE INDEPENDENT AUDITOR's REPORT ON EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF PNC Khajuraho Highways Private Limited FOR THE YEAR ENDED
r ARCH 31, 2021



10. Based upon the audit procedures performed and the information and explanations given by
the management, we report that no fraud by the Company or on the company by its officers
or employees has been noticed or reported during the year.

11. Based upon the audit procedures performed and the information and explanations given by
the management, there was no managerial remuneration paid or provided in accordance
with the requisite approvals mandated by the provisions of section 197 read with Schedule V
to the companies Act. Therefore, clause 3 (xi) is not applicable.

12. The Company is not a Nidhi Company. Hence this clause is not applicable on it.

13. ln our opinion, all transactions with the related parties are in compliance with section 177

and 188 of Companies Act, 2013 and the details have been disclosed in the Standalone

Financial Statements as required by the applicable accountinB standards.

14. Based upon the audit procedures performed and the information and explanations given

by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the order are not applicable to the company
and hence not commented upon.

15. Based upon the audit procedures performed and the information and explanations given

by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the
Order are not applicable to the Company.

16. ln our opinion, the company is not required to be registered under section 45 lA of the
Reserve Bank of lndia Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company.

For RMA & Associates LLP

Chartered Accountants
FRN: 000978N/N500062
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ul Vashishth
Partner

M.No.097881
Place of Signature: Agra
Date:21.06.2021
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"ANNEXURE C" to the lndependent Audito/s Report of even date on the Standalone Financial
Statements of PNC Khajuraho Highways Private Limited.

Report on the lnternal Financial Controls under Clause (l) of Sub-seaion 3 of Section 143 of the

Companies Act, 2013 ('the Act")

We have audited the internal financial controls over financial reporting of PNC Khajuraho Highways
Private Limited as of March 3t, 2OZl in conjunction with our audit of the Standalone Financial
Statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on these responsibilities include the design, implementation and maintenance of adequate
internalfinancial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the companies
Act,2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on

Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act,

2013, to the extent applicable to an audit of internal financlal controls, both applicable to an audit of
lnternal Financial Controls and, both issued by the lnstitute of Chartered Accountants of lndia. Those

Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all

material respects.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company's internal financial controls system over financial reporting.

s
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and

testing and evaluatinB the design and operating effectiveness of internal control based on the assessed

risk. The procedures selected depend on the audito/s.iudgment, including the assessment of the risks

of material misstatement of the Standalone Financial Statements, whether due to fraud or error.



Meanint of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
Financial Statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the companyi

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Standalone Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(3) Provide reasonable assurance regardlng prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the Standalone
Financial Statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reportirig and such internal financial controls over financial reporting were
operating effectively as at March 31,2021.

For RMA & Associates LLP

Chartered Accountants

FRN: 000978N/N500052
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Vashishth

Partner

M.No.097881

Place of Signature: Atra
Date: 21{6-2021



PNC Khaiuraho Hi.hwa6 Private Limlted
CIN :U455(x)DU017PTC316427

Balance Sheet a5 at March 31, 2021

Notes are formint part ofthe Financial Statements.(1 to 31)

ln terms ofour reportof even date
on Behalf ot the Board

Devendra Kumar

For RMA & Asso(iates LLP

Chartered Acaountants
FRN-00O978N/Ns00062

@L, V erQ^"Ril,
CA Rahul vashlshtha
Paatner
M. No,.097881

Dated: 21.05.2021
Place; Atra

Talluri Rathupatl Rao

Manatlng Director
DtN- 01207205

Maheshwad
Directoa

otN- 03499179

t.1
i\ti

soc ,

&
o(-
! m Rohera

Company Secretary

Particulars Notes A5 at March 31,2021 As at March 31,2020

64,832.4O

8,394.72

47,491.84

6,286.85

1,123.84
L32.45
81.52

0.11

73,227.52

4,504.13
918.67

2,693.04

sr,774.69

1,131.92 8,115.84

74,565.44 61,894.53

3,154.00
1L0.82

2,500.00

1617.021

47,219.56
162.20

(0,00)

34893.00
144.66

7.66

1,882.98

17,105.83
4,719.44
1,2t2.48

28L,L2

20,541.31

4,424.92

3S,045.32

2

3

4
5
6
7

8

9

10
11

12

13

14
15
20

23374.47 24,966.23

sub total (Non current assets)

Sub total (Equity)

Sub total (Non current liabilities)

Sub total (Current liabilities)

assErs
(1) I{on Currcnt assets

(a) FinancialAssets
(i) S€rvice concession recei!'able

(b) Other Non Cu.rent Assets

Sub total (Current assets)

Total Assets
(1) EqU]TYAt{D UABILMES

EQUrIY
(a) EquitySharecapital
(b) Othe. Equity

l2l Curent ag9cts

(a) Financialtusets
(i) lnvestments
(il) Trdde .eceivablei
(iii) cash and cash equivalents

(b) othercurrent tusets

(2) UABTUnES

on - Clnert Liabilltici
(a) Financialtiabilities

(i) Borrowings
(ii) Financialliabilities

(b) Other Non Current Liablitie5

(3) Cunent llabilldej
(a) rinancialUabiiities

(i) Trade payables

{ii) Other financia I liabilities
(b) Othercurrent liabilities
(c) currenttaxliability

14,565.44 51,894.53Total Equity & Uabilitiej

3,854.82

47,387.76

0:-
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PNC Xhaiuraho Hlrhways Prlvate Umlted
CIN rU45s(x)DU01rPtC316427
Statement of Profit and Loss for the year ended on March 31,202r.

tn

Paniculars Notes
Yea. ended

March 31, 2021

Year ended
March 31,2020

I

I
Revenue from Operations
Other income

16 3s,388.96
136.58

33,641.74
473.35

t Total lncome ( l+ll ) 35,s25.54 34,11S.09

Expenses :

Finance Cost

Other Expenses

18

19
3,276.4L

30,639.78
3,323.65

31,075.65
Tot.l Expenses (lV) 33,916.59 34,399.30

lzu.27l

1284.2t1

vt

vlr
v t

Profit/(Loss) before tax (lll-lv)
Tax expense :

Currenttax
Deferred tax

Proft/ (Loss) Ior the period ( v - vl )
Other Comprehensive lncome
(i)ltems thatwillnot be reclassified to profit or loss
(ii) lnqome tax relatingto above items

20

1,327.83

1,608.95

28t.12

Tolal Comp.ehensive lncome fo. the period ( Vll + Vlll) 1,327.83 (284.21)lx
21 4.21 (1.14)Eaming per equity share

8asl. & Diluted (in Rs)

I

I

Notes are forming part ofthe Fina ncia I Statements. (1 to 31)

ln t€ims of our repon ol even date

For RMA & Associates LLP

Chartered Accountants

on Eehalf of the Board

Devendra Kumar

Maheshwari
Dlrector

DrN- 03499179

m Rohe6
Company Secrelary

Dat€d: 21.06.2021
Pb.e: Atr.
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FRN{(xx)?8N/N5mO62

ffi"**ru**
Partnea
M. o.-qr788l

Talluri Rathupatl Rao

Managlng Oireclor
DrN- 01207205
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PNC Khaiuraho Hishwavs Private Limited
CIN :U4550OOt2017PTC315427

Statement oI Cash Flow tor the ended Ma.ch 31, 2021 in Lakhs

Particulars
Year Ended March

31 ,2027

Year Ended March
31,2020

Cash Flow lrom Operatint Activities
Net Profit /(l,oss) before Tax & after exceptlonal items
Adjustment for:
Add/(tess):
Finance Cost
lnterest income
(Gain)/loss on redemption of Mutual Funds
(6ain)/loss on Fair Valuation of Mutual Funds
operatlng P.ofit / (Loss) b€fore working capitalchanget

Adiustment fo Changes in Working Capital
lncrease/(Decrease) in Trade Payable
lncrease/(Decrease) in Other current Liabilities
lncrease/(Decrease) in Other current financial liabilities
lncrease/(Decrease) in Long term Liablities

lncrese/(Decrease) in Non current Financial Assets

lncrese/{Decrease) in cunent trade recievables

Increase/(Decrease) in Non Current assets

lncrease/(Decrease) in Current Financial assets

lncrease/(Decrease) in Current assets
lncrease/(oecrease) in Other Eank Balances

Cash Generated ftom/(used) from op€ralint activities
Direct Taxes Paid

(3,43s.48)
(3,212.431

4,7t9.44
9.88

(17,340.96)

4,371.68

12,107.87].

1,508.9s

(9,ss3.64)

3,276.87

{'81.71J-
(3s.38)
(13.46)

4,749.L8

(3,403.99)
(21,830.98)

(4,489.13)

274.29
144.09

5,813.12
570.00

16,872.91

(284.211

2,566.(x'

3,323.55
(473.3s)

13,281.09
202.44

(9,ss3. ) (6,872.99)cash (used in )/ from operating activities beI,e extraordinary ltems (A)

87.73
(3,2s0.00)

2,r75.00

473.35
(0.10)

0.10

Cash flow ftom tnvesdng Activities
lnterest income

Purchase of lnvestment
Sale of lnvestment

oa7.27l 473.35Net Cash ( used in)/ from lnvestint Activities (B)

Cash Flour lrom Financing Activitles
lssue of 5hare capital

Loan raised
Finance Cost

300.00
9,493.00
3,323.6576.

654.00
72,325.55

6,469.359,703.75Ner cash ( us€d in) / from Financing Activities (C)

69.72
848.95

(837.1s)
918.67

Net Cash lncrease in cash & Caih equivalents (A+B}C)

cash & Cash equivalents in beginning

81.52 918.67

A.

B.

c.

Cash & Cash equivalents as at the end

ln terms of our iepoat of even date

For RMA & Associates LLP

Chartered Accountants
FRN-00(D78N/Nsmo52

On 8ehal, o, the Eoard

0Vz-<'

CA RahulVashishtha
Partner
M.No.-097881

Talluri R.ghupati Rao

Manating Director
DtN- 01207205

Devendra Kumar
Maherhwari

Oirector
DtN- 0:1491 179

Dated: 21.06.2021
Place: Agra

/ o)rr

sl&f.,"'
Cornpary Secretary
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A, Share Ca

B. Other Equity

Notes are forming part ofthe Financial statements.(1to 3U

ln terms of our report of even date

For RMA & Associates LLP

Chartered Accountants
FRN-000978N/Ns00062

in l-akhs

On Behalf of the Board

in La

0*-
Talluri Raghupati Rao

Managlng Director
DtN- 01207205

Devendra Kuma

Maheshwari
Director

DrN- 03499179

cA Rahulvashishtha
Partner
M.No.{97881

Dated:21.06.2021
Place: ABra

(
0-
4
o

du

As at
ADril 01, 2020

Changes during the year As at
March 31,2021

2,s00.00 654.00 3,154.00

Reserves & Surplus
Particulars

Retained earnings Total

Balance as at Aprll 1, 2020
Profit for the year

Other Comprehensive lncome for the period

(617.02)

1,327.83
l6L7.O2l

7,327.83

Total comprehensive income for the period L327.43 \327.43

71o.82 7ro.a2Balance as at March 31,2021

PNC Khaiuraho Highways Private Limited
CIN : U45203DUIo15PTC304751
Statement of chantes ln equity for the year ended March 31, 2021

@.lwil;"-n*

J*Y*
Company 5€cretary
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PNC Khaiuraho HiEhwavs Private Limited

CIN : U45500Dt2017 PTC3I6427

l. Notes formine oart of the Financial Statements for the vear ended on March 31,2021

Comoanv information

PNC Khajuraho Highways Private LimitedThe Company has been awarded Four Laning of.,hashi-(hajuraho section (PKG-ll) of NH-
75/76 frcrn Design chainage Km 76.3 (existing chainage 82.100) near village Chhatipahari to design chainage km 161.79 existing
chainage km 57.9 near Bamitha town in the state of UP/MP under NHDP (Phaselll) on Hybrid Annuity Mode.

1. Basis of Preparation
The financial statements have been prepared to comply in all material aspects with lndian accounting standards (lnd AS) notilied
under sec 133 of the companies act 2013 (the Act) read with Companies (lndian accounting standard) Rules, 2015 and other
relevant provision of the Act and rules framed thereunder.

The Financial statements have been prepared on a historical cost basis except for certain financial assets & Liabilities measured at
fair value.

The financial statements are presented in lndian rupees (lNR) with value rounded off to the nearest lakhs with two decimals,
thereof, except otherwise indicated.

2 .Significant Accounting policies adopted by company in preparation of financial statements

2.1 Property, plant and equipment
Subsequent to initial recognition, property, plant and equipment are stated at cost net of accumulated depreciation and

accumulated impairment losses, if any. Such cost includes the cost of replacing part of the plant and equipment and borrowing
costs for long-term construction projects if the recognition criteria are met. When significant parts of plant and equipment are

required to be replaced at intervals, the company depreciates them separately based on their specific useful lives. The carrying
amount of the replace part accounted for as a separate asset previously is derecognized- Likewise, when a major inspection is

performed, its cost is recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria
are satisfied. All other repair and maintenance cost are recognized in the statement of profit and loss when incurred. The present

value of the expected cost for the decommissioning of an asset after its use is included in the cost of the respective asset if the
recognition criteria for a provision are met.

Depreciation on property, plant and equipment is provided on written down value basis as per the rate derived on the basis of
useful life and method prescribed under schedule-ll of the companies Act, 2013.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each reporting
date and adjusted prospectively,if appropriate.

lmpairment of non-financial assets

The carrying amounts of other non-financiat assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal /external factors. An asset is treated as impaired when the carrying amount exceeds its recoverable

value. The recoverable amount is the greater of the asset's net selling price and value in use. ln assessing value in use, the
estimated future cash flows are discounted to the present value using a per-tax discount rate that reflects current market

assessment of the time value of money and risks specific to the assets. An impairment loss is charged to the statement of profit

and loss in the yea r in which an asset is identi as impaired. After impairment, depreciation is provided on the revised carrying
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amount of the asset over its remaining useful life. The impairment loss recognized in prior accounting periods is reversed by
crediting to the statement of profit and loss if there has been a change in the estimate of recoverable amount.

2.2 Service Concession Agreements
The Company constructs & upgrades infrastructure (construction or upgrade services) used to provide a public service and
operates and maintains that infrastructure (operation services) for a specified period of time.
These arrangements may include lnfrastructure used in a public-to-private service concession arrangement for its entire useful
life. Under Appendix C to lnd AS 115 - Service Concession Arrangements, these arrangements are accounted for based on the
nature of the consideration. The Financial asset model is used to the extent that the operator has an unconditional contractual
right to receive cash or another financial asset from or at the direction of the grantor for the construction services. lf the company
performs more than one service (i.e. construction or upgrade services and operation services) under a single contract or
arrangement, consideration received or receivable is allocated by reference to the relative fair values of the services delivered,
when the amounts are separately identifiable.
ln the financial asset model, the amount due from the grantor meets the identification of the receivable which is measured at fair
value. lt is subsequently measured at amortized cost. The amount initially recognized plus cumulative interest on that amount is
calculated using the effective interest method. Any asset carried under concession agreements is derecognized on disposal or
when no future economic benefits are expected from its future use or disposal or when contractual right to the financial assets

expires.

2.3 Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be reliably
measured. Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually
defined terms of payment and excluding taxes or duties collected on behalf of the government except to the extent stated
otherwise.

2.4 lnterest lncome
For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest income

is recorded using the effective interest rate (ElR). lnterest income is included in finance income in the statement of profit and loss.

2.5 Taxes on lncome
CurrentTax
The income tax expenses or credit for the period is the tax payable only current period's taxable income based on the applicable

income tax rate adiusted by changes and deferred tax assets and liabilities attributable to temporary differences and to unused tax

loses. The current tax charge is calculated on the basis of the tax laws enacted or substantially enacted at the end of the reporting
period.

Deferred Tax

Deferred tax is provided in full, using the balance sheet approach on temporary differences between the tax bases of assets and

liabilities and their carrying amounts for financial statements at the reporting date. Deferred tax is determined using tax rates that

have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related

deferred tax assets is realized or the deferred tax liabilities is settled.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer

probable that suf{icient taxable profit will be available to allow all or part of the deferred tax asset to be utilized. Unrecognized

"u-.,\1

Revenue related to SCA:

Revenue related to construction under a service concession arrangement is recognized based on the stage of completion of the
work performed.

The company has recognized Finance lncome on the outstanding balance of trade receivables as a part of revenue from
operations.
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deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either in OCI or directly in
equity.

Minimum alternative tax (MAT) credit is recognized as deferred tax asset only when and to the extent there is convincing evidence
that the company bill pay normal income tax during the specified period. such asset is reviewed at each balance sheet date and
the carrying amount of MAT credit asset is written down to the extend there is no longer the convincing evidence to the effect
that the company bill pay normal income tax during the specified period .

2.6 Foreign currency transactions
The company's financial statements are presented in INR which is also the company's functional currency. Foreign currency
transactions are recorded on initial recognition in the functional currency. Using the exchange rate at the date of the transaction.
At each balance sheet date, foreign currency monetary items are reported using the closing exchange rate. Exchange differences
that arise on settlement of monetary items or on reporting at each balance sheet date or the company's monetary items at the
closing rate are recognized as income or expenses in the period in which they arise. Non-monetary items which are carried at
historical cost denominated in a foreign currency are reported using the exchange rate at the date of transaction.

2.7 cash and cash equlvalents
Cash and cash equivalents comprise cash at bank and on hand and other shon term highly liquid investments with an original
maturity of three months or less that are readily convertible to a known amount of cash and are subject to an insignificant risk of
changes in value.

For the purpose of the statement of cash flows and cash equivalents consist of cash and short-term deposits, as defined above.

Net of outstanding bank overdrafts as they are considered an integral part of the company's cash management.

2.8 Earnings per share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after

deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the
period. For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares except when the results would be antidilutive.

2.9 Provisions, Contlntent liabilities and contlntent assets

Provlslons
Provisions are recognized when the company has a present obligation (legal or constructive) as a result of a past event, it is

probable that an outllow of resources embodying economic benefits will be requlred to settle the obliSation and a reliable

estimate can be made ofthe amount ofthe obligation.

The expense relating to a provision is presented in the statement of profit and loss.

lf the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when

appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is

recognized as a finance cost.

provisions are reviewed at each reporting date and adjusted to reflect the current best estimates. lf it is no longer probable that

an outflow of resources embodying economic benefits will be required to settle the obligation, the provision is reversed.

Oeferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.
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Contlngent l-iabilities and Contingent assets
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or
non-occurrence of one or more uncertain future events beyond the control of the company or a present obligation which is not
recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability
also arises in extremely rare cases \rhere there is a liability that cannot be recognized because it cannot be measured reliably.
lnformation on contingent liabilities is disclosed in the notes to the financial statements, unless the possibility of an outflow of
resources embodying economic benefits is remote.

A contingent asset is a possible asset that arises from the past events and whose existence will be confirmed by the occurrence or
non-occurrence of one or more uncertain future events not within the control of the company. Contingent assets are not
recognized but are disclosed in the financial statements.

Provisions, contingent liabilities, contingent assets are reviewed at each reporting date.

2.10 Sales/ value added taxes paid on acguisition of assets or on incurring expenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax
paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- When receivables
and payables are stated with the amount of tax included. Thenet amount of tax recoverable from, or payable to, the taxation
authority is included as part of receivables or payables in the balance sheet.

2.11 Borrowint Costs
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. All other borrowing costs are

expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Borrowing cost also includes exchange dlfferences to the extent regarded as an adjustment to the
borrowing costs.

2.12 Employee beneflts
Provldent Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes

contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act,

1952.The contribution paid or payable is recognized as an expense in the period in which services are rendered.

Gratuity (Funded): Gratuity is in the nature of defined benefit plan. The cost is determined using the proiected unit credit method

with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits

obligation recoBnized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized

past service cost Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they
occur.

All employee benefits payable wholly within twelve months rendering services are classified as short term employee benefits.

Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus,

ex-gratia are recognized during the period in which the employee renders related service.

payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the

service entitling them to the contribution.

2.13 Financial lnstruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity-
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Financials Asset
lnltlal recognition and measurement
Financial assets are recognized when the company becomes a party to the contractual provisions of the instrument, The company
determines the classification of its financial assets at initial recognition. All financial assets are recognized initially at fair value plus
transaction costs that are directly attributable to the acquisition of the financial asset except for financial assets classified as fair
value through profit or loss.

Subsequent measurement
For the purpose of subsequent measurement, financial assets are classified in three categories;

(i) FinancialAsset at amortized cost
(ii)Financial Asset at Fair Value through OCI (FVTOCI)

(iii)Financial Asset at Fair value through P&L (FWPL)

The subsequent measurement of financial asset depends on their classification. The classification depends on the company's
business model for managing the financial assets and the contractual terms ofthe cash flows.

Financial Asset at amortized cost
Financial Asset'is measured at the amortized cost if both th€ following conditions are met:

(a) The asset is held within a business model whose ob.iective is to hold assets for collecting contractual cash flows, and
(b) Cash flows represent solely for repayment of principal and interest.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (ElR)

method. Amortized cost is calculated by taking into account any discount or premium on acquisition of asset and fees or costs that
are an integral part of the ElR. lncome from these financial assets is included in interest income using the effective interest rate
method.

Financlal Asset at Fair value through OCI (FVTOCI)

'Financial Asset' is classified as at the FVTOCI if both of the following criteria are met:
(a) The objective ofthe business model is achieved by collecting contractual cash flows and selling the financial assets, and
(b) The asset's contractual cash flows represent solely for repayment of principal and interest. Financial Asset included within

the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value movements are

recognized in the other comprehenslve income (OCU.

Financlal Asset at fair Value throuth P&L

FVTPI- is a residual category for Financial Assets. Any financial asset, which does not meet the criteria for categorization as at
amortized cost or as FVTOCI, is classified as at FVTPL.

ln addition, the company may elect to designate a Financial asset, which otherwise meets amortized cost or ryTOCl criteria, as at

FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency
(referred to as'accounting mismatch').

Equity lnstruments
All equity investments in scope of lnd AS 109 are measured at fair value. The company may make an irrevocable election to
present in other comprehensive income subsequent changes in the fair value. The Company makes such election on an instrument

by-lnstrument basis. The classification is made on initial recognition and is irrevocable.

lf the group decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding

$
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dividends, are recognized in the OCI
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De-recognition of Flnanclal asset
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecognized when:

i) The rights to receive cash flo\ rs from the asset have expired, or
ii) The company has transferred its rights to receive cash flows from the asset
iii) The company retains the contractual rights to received cash flows from the financial asset but assumes a contractual

obligation to pay cash flows to one or more recipients.
Where the company has transferred the asset, the company evaluates whether it has transferred substantially all risks and
rewards of ownership of the financial assets. ln such cases, the financial asset is derecognized. Where the entity has not
transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of financial
assett the financial asset is derecognized if the company has not retained control of the asset. Where the company has retains
control of the financial asset, the asset is continued to be recognized to the extent of continuing involvement in the financial asset.

lmpairment of financial assets

ln per lnd As 109, the company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on
the following financial assets and credit risk exposure:

(a) Financial assets that are measured at amortized cost e.g. loans, debt, securities, deposits, trade receivables and bank
balances.

(b) Financial assets that are measured as at Fwocl
(c) Lease receivables under lnd AS u6
(d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions

that are within the scope of lnd AS U5 (referred to as "Service Concessional Receivable" in these illustrative financial

statements.
(e) Loan commitments which are not measured as at FWPL
(0 Financial guarantee contracts which are not measured as at FVTPL

For recognition of impairment loss of financial assets and risk exposure, the Company determines whether
there has been a significant increase in the credit risk since initial recognition. lf credit risk has not increased

significantly, 12-month ECL is used to provide for impairment loss. if credit risk has increased significantly,

lifetime ECL is used.
ln a subsequent period, if credit quality of the instrument improves such that there is no longer a

significant increase in credit risk since initial recognition, then the company reverts to recognizing impairment loss

allowance based on 12-month ECL,

Lifetime ECL are the
financial instrument.

expected credit losses resulting from all possible default events over the expected life of a

Financial liabilities are recognized when the company becomes a party to the contractual provisions of the instrument. The

company determines the classification offinancial liabilityat initial recognition. All financial liabilities are recognized initially at fair

value plus transaction costs that are directly attributable to the acquisition of the financial liability except for financial liabilities

classified as fair value through profit or loss.

Subsequent Measurement
For the purpose of subsequent measurement, financial liabilities are classified in two categories

Financial Liabilities
lnitial recognition and measurement
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Financial Liabilities at Amortized Cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR

method. Gains and losses are recognized in the statement of profit or loss when the liabilities are derecognized as well as through
the EIR amortization process. Amortized cost is calculated by takinB into account any discount or premium on acquisition and fees
or costs that are an integral part of the ElR. The EIR amortization is included as finance costs in the statement of profit and loss.

Financial liabilities measured at fair value through profit or loss
Financial liabillties at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are
incurred for the purpose of repurchasing in the near term. Financial liabilities at fair value through profit or loss are carried in the
statement of financial position at fair value with changes in fair value recognized in finance income or finance costs in the
statement of profit and loss.

De-recotnition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognized in the statement of profit or loss.

Fair Value Measurement

The Company measures financial instruments at fair value at each reporting date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the
asset or transfer the liability takes place either:

The principal or most advantageous market must be accessible to the company.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits

by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest

and best use.

The entity uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair

value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or

indirectly observable

Level 3: Valuation techniques for which the lowest level input that is siSnificant to the fair value measurement is unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets & liabilities on the basis of the nature,

characteristics and the risks of the asset or liability and the level of the fair value hierarchy as explai
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2,14 Govemment Grants
Government grants (except those existing on transition date) are recognized where there is reasonable assurance that the grant
will be received and all attached conditions will be complied with. When the grant relates to an expense item, it is recognized as
income on a systematic basis over the periods that the related costs, for which it is intended to compensate, are expensed. When
the grant relates to an asset, it is recognized as income in equal amounts over the expected useful life of the related asset.

When the company receives grants of non-monetary assets. The asset and the grant are recorded at fair value amounts and
released to the statement of profit or loss over the expected useful life in a pattern of consumption of the benefit of the
underlying asset by equal annual installments.

3. Slgnlflcant estlmates, jud8ments and assumptions
The preparation of financial statements requires management to exercise judgment in applying the company's accounting policies.

It also requires the use of estimated and assumptions that affect the reported amounts of assets, liabilities, income and expenses
and the accompanying disclosures including disclosure of contingent liabilities. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis, with revisions recognized in the period in which the
estimates are revised and in any future periods affected.

3.1 Contlngencles and Commitments
ln the normal course of business, contingent liabilities may arise from litigation and other claims against the company. Potential
liabilities that have a low probability of crystalizing or are very difficult to quantity reliably, are treated as contingent liabilities.
Such liabilities are disclosed in the notes, if any, but are not provided for in the financial statements. There can be no assurance

regarding the final outcome of these legal proceedings.

3.3 Taxes

a. The company's tax change is the sum of the total current and deferred tax charges. The calculation of the company's total
tax charge necessarily involves a degree of estimation and .iudgment in respect of certain items whose tax treatment
cannot be finally determined until resolution has been reached with the relevant tax authority or, as appropriate, throuSh

a formal legal process.

b. Accruals for tax contingencies require management to make judgments and estimates in relation to tax audit issues and

exposures.

The recognition of deferred tax assets is based upon whether it is more likely than not that sufficient and suitable taxable

profits will be available in the future against which the reversal of temporary differences can be deduded- Where the

temporary differences are related to losses, the availability of the losses to offset against forecast taxable profits is also

considered. Recognition therefore involves judgment regarding the future financial performance of the particular legal

entity or Tax Company in which the deferred tax asset has been recognized.

c
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3,2 lmpalrment testing
i. ,udgment is also required in evaluatinB the likelihood of collection of customer debt after revenue has been recognized.

This evaluation requires estimates to be made, including the level of provision to be made for amounts with uncertain
recovery profiles. Provisions are based on historical trends in the percentage of debts which are not recovered, or on
more details reviews of individually significant balances.

ii. Determining whether the carrying amount of these assets has any indication of impairment also requires iudgment. lf an

indication of impairment is identified, further judgment is required to assess whether the carrying amount can be

supported by the net present value of future cash flows forecast to be derived from the asset. This forecast involves cash

flow projections and selecting the appropriate discount rate.
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3.4 Fair value measurement
The fair value of financial instruments that are not traded in an active market is determined using valuation techniques. ln
applying the valuation techniques, management makes maximum use of market inputs and uses estimates and assumptions that
are, as far as possible, consistent with observable data that market participants would use in pricing the instrument. Where
applicable data is not observable, management uses its best estimate about the assumptions that market participants would
make. These estimates may vary form the actual prices that would be achieved in an arm's length transaction at the reporting
date. For details of the key assumptions (Refer notes).

VV
M

o fr
I

(-
!

@l-l
\q
\



PNC Xhaiureho Highways Private Limited
CIN :U45500DUlo17PTC}I5427
Notes to lhe Financial Statements Iorthevearended Mar.h 31.2021

*The amount oI Service concession receivable is net off Rs 17,797.49 Lakhs for milestones payments .eceived f.om NHAI as pe. concession agreement
(Previous Year Rs 11.601.36 Lakhs).

Note 3: Other llon CunentAssets

Note 4: lnvestments

Note 6: Cash &cash Equivalents

Note 7: Other cunent Assets

in Lakh

in Lakhs

in La

in

in Lakht

Aggregate Book Value ofquoted investments
Aggregate market value of quoted investm€nts
ASgregate bookvalue of unquoted investments
Aqfielate amount ofimoairment on value ofinvestments

1,110.38
1,123.84

Particulars
March 31, 2021

As at
Marrh 31.2020

47,497.84- Service concession receivable'

Total 64,832.80 47,49L,U

Paniculars A5 at
March 31, 2021 March 31,2020

Other Advance
Recoverable from Sovernment authorities

- GST lnput Tax Credit
- TDS Receivable & Advance Tax

-TDS GSf Receiyable

7,755.74
532-17
106.81

4,919.48
652.64
174.73

Total 4,394.72 6,286.8s

Particulars A5 at
March 31,2021

As at
March 31,2020

lnvestments in Mutual Fund

Kotak Low Duration Fund 1,123.84

Total 1,123.84

As at
Mar.h 31,2021

As at
March 31, 2020

Particulars

132-45 4,504.13

- secured,considered good

N ational Highways Authority oflndia

132.4s 4,504.13Total

Marrh 31,2021 March 31, 2020
Particulars

o.41

81-11

o.47cash on hand
Balances w'rth Banks

Cur.entaccounts
lnTerm Deposits (Original M aturity having Lessthan 3 months)

81.52 918.67Total

As at
March 31,2021 March 31,2020

Particulars

1,766.20
3.24
0.08

23_s3

0.01
0.10

Accrued interest on Term Deposits
adtdnces other than capital advances

PNC lnfratech Umited (Mob Advance)

PNC lnfratech umited (lnte.est on Mobitization Advance)

Netional Securities Depositories Limited

Pramod l(umar Gupta

2,693.040.11Total
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Note 2: Non- current FinancialArsets

Note 5, Trade Receivables

64,832.80

38.26
880.00
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Note8:Sha.eCapital
in La

Notes 8,1
(a) R€con.iliation ofthe shares outstanding at the beginning and at the end oI the reportingyeal

Particulars
As at

March 31, 2021

As at
March 31, 2020

Authorised
40,00,00,000 (Previous year 40,00,00,000)

equity Shares of Rs10/- each

EquityShares - lssued, Subscribed & paid up
3,15,40,000 {Previous year 2,50,00,000)

equity Shares of Rs10/- each 3,1s4.00 2,500.00

Paniculars
As at

March 31, 2021
As at

March 31,2020
At the beginning ofthe year 2,50,00,000 (Previous year 2,50,00,000) Equity Sha.es of Rs. 10 each

allotted as fully paid up

lssued during the year Equity Shares of Rs. 10 each allotted as fully paid up

Outstanding at the end ofthe year Equity Shares of Rs. 10 each allotted as fully paid up

2,s0,00,000

65,40,000

3,15,40,000

2,20,OO,000

30,00,000

2,50,00,000

Details of shareholders hol more than 5% in the co

Rights and restrictions attached to equity shares

The Company has only one class of equity shares having a par value of ' 10 per share. Each shareholder is eligible for one vote per share held. ln case any

dividend is proposed by the Board of Directors the same is subject to the approval of the sha.eholders in the ensuing Annual General MeetinS, except in

There are no bonus shares/share issued for consideration other than cash and share bought back during the period of 1 year immediately preeceding one

lnthe event of liquidation ofthe company, the holders of equity shares will be entitled to receive remaining assets ofthe company after distribution of
preferential amount. The distribution shall be in proportion to numberof equity shares held by the shareholders,

V./

fr

Shareholder's Name

As at
March 31, 2021

As at
March 31, 2020

No of Shares No of Shares

3,15,39,990 2,49,99,990
% Holding % Holding

PNC lnfra holdings Limited

100100

PNC Khajuraho Highways Private Limited
CIN :U455qrDl.2017PTC316427
Notes to The Financial Statements for the year ended M arch 3l,2O2l

4,000.00 4,000.00
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PNC Khajuraho Highways Private Limit€d
CIN :U4550ODUlo17PTC3r.5427
Notes toThe FinancialStatements for the vear ended March 31, 2021

Note 9: Other Equity
tn

Retained Earnings

This comprise company's undistributed profit after taxes. v WUN
fT

Particulars As at
March 31. 2021

As at
March 31.2020

Reserve and Surplus
- Retained Earnintt
Balance outstanding at the beginning of the year
Profit for the year

(617.02)

1,327.43

(332.81)
(284.2t)

Balance outstanding at the close of the year 710.82 (617.02)



PNC Kharuraho Highways Private Limited
CIN :U45500DUI01arfrC3l6q27
Notes to The Financial Statements for the year ended March 31, 2021

Note 10: Borrowings

Particulars
As at

March 31 2021
As at

March 31, 2020
Term Loan From Banks (Securedl

Less- Current maturities of long term debts
Total Lon8 term debts

Unsecured loan from related party*

46,593.00
4,7L9.44

41,47t.56
5,346.00

30,893,O0
4,000.00

30,893.00

47,219.56 34,893.00Total

in Lakhs

'Refer ote-2!,

Nature of securlty and terms of repayments for long term borrowlngsi

Punjab l{atlonal Bank
(Al ature of security -

(i) First charge on all the Company's immovable assets/ movable assets ( except project assets), if any , both present and future.

(ii) First charge over all revenue and receivables of the Company's from the project or otherwise.

(iii) First charge over the rights, title and interest of the Company's related to the project from all contracts, insurances, licences, in to
and other all project agreement.
(iv) First charge over all the banks accounts of the Company, the Escro\ry account , sub accou nts including major maintenance account,

debt service reserve account.

(v) First charge on all intangibles of the borrower save and except the proiect assets

(vi) A first charge by way of assignment or otherwise creation on security interest in all the right, titile, interest, benefits, claims, and

demands.
(Viii) Pledge of shares held by the promoter and or any other person aggregating to 30%

Note- The aforesaid shall be collectively referred to the "Security". The above security will rank pari passu interse amongst the lenders

(Bl Terms of Repayrnent

(i)24unequal half yearly installments commencing after6 months from date ofScheduled Commercial Operation date
(ii) Rate of interest- 1 Year MCLR plus 0.65 % p.a. ( Presently 8.80% p.a.)

vYu
(r
\
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P C xhaiur.ho Higftw.F P.lvate Llmhed
Cl :t rtSgIOLl0UPTC3l6/r27
Nolai to The tlnanahl StatenEnta for the y€ar.nded M.rdr 31, 2021

Note 11: other Non current- fin.ncia I li.bilhles

Note 12: other l{or {unent liabllitles

Def ered Retention liability

Note 13: Tr.de Payables

Note 14r Other fina nc:al Lia bilities

Paniculars tuat
trlarch 31, 2021

As at
MarEh 31, 2020

Retention5
- Related Party 162.20 744.66

Total 152.20 144.66

in

in l-akhs

in L.

Y$

Particulars As at
March 31, 2021

As at
Marrh 31, 2020

(0.00) 7.66

fotal 10.00) 7.66

As at
Manh 31, 2021

As at
March 31, 2020

Paniculars

17,105.83 20,541.31
Due5 to oth€r than Micro, small and Medium Enterpris€s

- PNC lnfratech Umited

17,10S.83 20,541.31Total

As at
M.rEh 31,2021

As at
March 31,2020

Particula15

4,179.44Curent maturities of long term debts

4,7t9.44Total

As at
March 31, 2020

As at
Manh 31, 2021

135.24
3,275.00

954.22
55.37

0-10
0.99

990.21
55.37
0.10

10.72

156.08Statutory Dues payable

National HiShways Authority oflndla (Towards M obilization Advance)

hterest Payable on Mobilizetion Advance

National Highways authority of lndia - Advance towards Utility shiftinS

Salary Payeble

Expenser Payable

1,212.44 4,424,92Totai

t{ote 15: Oth€r Cunent Liabililies

Cdl't v

Perticulars



PNC lGaiur.ho Highways P.lvat€ l-lmhed

CIN :U455mDU017PTC315427

l{otes to lhe Financial Statements forthe yearended March 31,2021

Note 15: Revenue from Operation

Ilote 17: Other lncome

Note 18: Finance cost

Note 19i other Expenses

Particula.5 Year .nded Marah 31,
2021

Year ended Marh 31,
2020

Construction Revenue
Finance lncome on Service Concession receivebles

30,639.78
4,749.18

31,075.65
2,566.09

35,388.96 33,641.74

in

lv
$

('
!

\\

Particulars Yearended March 31, Year efided March 31,

lnterest lncome on-
Deposits
Mobilization Advance
Def..red Retention Uabilrty
lncome tax Refund

lncorre on R€d€mption oI Mutual Funds

Gain(losslon Fair valuation of Mutual Funds
35

13

4.27
43.13

7.66
28.68

30.63

91

350

473.35

Yaa, ended Marrh 31,

2021

Yea. anded M.rdr 31,

2020

Particulars

1.15

3,235-38
3r.99

126.50

30.

2,444_19

317.59

Bank Charges

lnterest Erpenses on-
Term Loan

Mobilization advances (NHAI)

Retention Uability

re

-I@reYcar endad Marah 31,

2021
Ye.r ended Marth 31,

2020
PaIticulars

31,075.6530,639.78Construction Expenses

30,639.78 31,075.65Total

Tota

@1,,!vAUw YvrT



PNC Khaiuraho Highways Private Limited
CIN :U45500Dt2017nCr1 27
Notes to The Financial Statements for the year ended March 31, 2021

Note 20. Tax Expenses

A. lncome Tax Expenses

Particulars Year ended March
31,,202t

Year ended Ma.ch
3L,2020

247.72

2Ar.t2

(al current Tax
Current tax on profit for the period

MAT Credit Entitlement
Total current tax expense

{bl Deferred Tax
Decrease/lncrease in deferred tax
Total Deferred tax expenses

Total lncome tax expenses 2aLt2

in Lakhs

(B) Reconciliation of tax expense and accounting profit multiplied by Company's domestic tax rate:

Year ended March

31,202r
Year ended March

31,2020
Particulars

l.284.2711,608.95

468.53

i'787 .4Ll
2AL.t2

Profit before tax

Tax usint Company's domestic tax rate of 29.L2% 1t.Y.2O,,+2O2G26%l

Tax Effect due to Carried forward of Losses

Total tax expenses as per profit and loss

tn

CV
)vu
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PNC Khaiuraho HiShways Private timited
CIN :U45500D12017PTC315427

t{otes to The Financial Statements forthe year ended March 31,2021

Note 21 : Earning Per ghare

{< in Lakhs except

Particulars
Year ended March

3t,2021
Year ended March

3t,2020

(a) Profit/(Loss)available to Equity Shareholders (Rs. ln lakhs)

(b) weighted Average number of Equity shares

(c) Nominalvalue of Equity Shares (inRs.)

L,327.43

31s.40

10.00

'284.21J.
2s0.00

10.00

(d) Basic and Diluted Earnings Per share [(a)/(b) 4.27 (1.14)

Note 22 : Operating Segment lntormation
The Company operates in only one segment, namely "lnfrastructure developemnt of Hybrid Annuity Model" hence there are no reportable segments

under lnd A5-108 'Segment Reponing'. Hence, separate business segment information is not applicable.

The diredors of the company has been identified as The Chief Operatiog Decision Maker (CODM). The Chief Operating Decision Maker also monitors the

operating results as one single segment for the purpose of making decisions about resource allocation and performance assessment and hence, there are

no additional disclosures to be provided other than those already provided in the financial statements

There is only one customer having more than 10% of the total revenue v
r*Y/
E I Nr^,

c);F'
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P C Xhajuraho Hitiways Prlvate Limited
C,N :U455mDU018PTC316427
Notes to The Financi.l Statements for the vear ended March 31, 2021

Note 23 : Related party tEnsactions

(Al List of related parties

(a) Parent Entiw

Owneaship lnterest
Name TYpe As at

March 31,2021
As at

March 31, 2020

PNC lnfra holdings Limited
lmmediate holding

company
too% lo0%

PNC lnfratech Limitedr ultimate holding

' 10 holds Equity Shares

(Bl Transactions b€tween related partig
The following transadions were carried out with the related parties in the ordinary cour5e of business

Sr. No
Nature oI lransaction

As at
March 31, 2021

As at
March 31,2020

29,998.44

641.30

31.99

654.00

30,690.13

385.52

1,900.00

300.00

1

2

3

4

5

EPC Contract
PNC lnfratech timited

Utility Shifi ting Contract
PNC lnfratech Limited

hterest froft Mobiliratiion Advance
PNC lnfratech Limited

Unsecured Loan

PNC hfratech Limited

Share Capital lssued
PNC lnfraholdings Limited

in Lakhs

(C ) Balance Outnandint durint the yearr
in Lakhs

(d) Terms and Conditions

The transactions with the related panies are made on term equivalent to those that prevail in arm's length transactions. The assessment is under taken

each llnanciat year through examining the financial posltion of th€ related party and in the market in which the related party operates. All Outstanding

o
l'r
T fl

As at
March 31, 2021

As at
Ma,ch 31, 2020

Sr. No
Particulars

20,541.31

r52.32

4,000.00

903.24

7,766.20

17,105.83

162.20

5,346.00

I

3

4

5

Trade Payables
PNC lnfratech Limited

Retention payable
PNC lnfratech limited

Unsecured Loan payable
PNC lnfratech Limited

lnterest on Mobilization advance receivable
PNC lnfratech Limited

Mobilization advance
PNC lnfratech Limited

balances will be settled in cash

fv tv%

1,346.00

317.59



PNC Khajuraho HlSh\ ays Prlvale llmlted
Clt{ :U4SSmDL2O18rrc315427
Noter toThe Flnanclal Statements for the Year Ended March 31.2021

Note 24 : Fah value Measurement

Flnanclal lnitruments by catetory
in takh

(l) Falr value Hlerarchy

(v
Ti,

As at March 31,2021 As at March 31,2020
Amortiied cost FVTPI. FVTOCT Amortlsed Cost FVTPI- FVTOCI

Partlculars

132.45
81.52

64,832.80
1,123.84

4,504.13
918.57

47,491.84
Flneftlal Asset
SeNlce Concession Receivable

lnvestments
Trade Receivable

Cash and gank Balances
65,956.6S 5,422.80Total FinancialAstets 2L3.97 47,491.84

41,219.56
17,105.83
4,881.64

34,893.00
20,541.31

144.55

Flnancl.l Liabllltlei
BorrowinSs
Trade Payables

Other Financial Liabllities
59,207.03 s5,574.97Total Flnancial Liebillties

The followingtable providesthe fairvalue measurement hierarchy ofCompany's esset and liabilities, Srouped lnto level 1to Level3 as descrlbed below i

Level 1r Quoted (unadjusted) market prices in active markets for identical assets or liabilitles.

Level 2: Valuation techniques for which the lowest level input that is significantto the fairvalue measurement is directly or indirectly observable.

l-evel3: Valuation techniquesfor which the lowest levelinput that is significantto the fairvalue measurement is unobseNable ty- N
@Arr VG>/"rru
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Falr Value Measurement uilnt

Ca.rylng Value

March 31,2021
quoted prlce ln
Actlve Market

(Level 1)

Sltniffcant
observable

lnputs
(tevel 2)

Slgnlffcant
llnobiervable

lnputs
(Level3)

Partlculari

64,832.80 64,832.80
64,832.80 64,832.80

41,219.56
4,881.

47,2t9.56
4,881.54

52,101.2052,101.20

(A)Fln.nclal A$etr and Ll.bllltlcs me..ured.t amo.tlted cott for whl.h falrv.lues
are dliclosed.t March 31,2021
(l) flnanclal Ass.t3
SeNice Concession Receivable

Total

Total

(ll) Flnanclal Ll.bllltles
BorrowinBs
Other Financial tiabilities

I

Fair Value Measurement using

carrylng Value

March 31, 2020
quoted prl.e ln
Actlve Market

(level 1l

Slgnlffcant

obiervable
lnputs

(Ievel 2)

Sltnlficant
unobicnablc

lnput3
(tevel l)

PaftlculaIs

47,49t.84 47,49!.84
47,49L-U 47,491.84

30,893.00
144.61

30,893
144.61

31,037.6131,037.6r

(A) Flnanclel &3.ts .nd Uabllttl6 m.arured .t amoJtlild cort for whkh f.lr valu6
are dlscloied .t March 31,2020
(l) fl..nclal A$.15
Service Concesslon Reaelvable

Tot l

(lU Flnanclal Ll.blltdes
Borrowin8s
Other Flnancial Liabilities

Tot l



(il) Valuadon teahniquer uied to determlne Falrvalue

the amount that would be received to sellan asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.

Specific valuation technique used to value financial instrument includes:
> the fak value oflinancial assetr and liabilities at amortised cost is determined using discounted cash flow analysis

Tha followlat method .nd aslumptloni ara u3ed to astlmate fal, values:

natute,

insiSnificant in valuation.

Financialassets and liabilities measured at fakvalue and the carryinS amount is the fair value.

$ o/
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operations.

The Compa ny's activities are exposed to ma*et,lik, cradlt rlak and llquldlty rkk.

PIC Xhajuraho HlShways Prlvate tlmlted
Cl :U45500DUI0UPTC,16427
Noteg lo The Flnanclal Statements for the Year Ended March 31,2021

NOIE 25 : fII{AiICIAI RISX MANAGEMET{T

L M.rk t rBk

borrowln8s, deposits, investments, and derivative fina ncia I instruments.

l.) lnterest rate dsk

i) lnte.est risk exposure As at March 31,2021
As at Marah 31,

2020

Varaibale rate borrowinRs 45,593.00 30,893.00

(ll) lntcre3t r.tc S€nsltlvlty

company'sprofit before tax is affected throuSh the impad ofchange in interest rate of borrowing asfollo\ds-

Particulars
lnarease/decrease ln

bails Dolnts

Effe.t on prollt

March 31,2021

March 31,2020

+50/-s0 232.961-232.96

+50/-50 154.461-154.46

lb) Fo,.ltn .urrency .lsk
The Company by nature does not operates internationally and as the Company has not obtained anyforeiEn currency loans and also doesn't have anyforeign currency trade
payables and foreiSn receivables outstandinS therefore, the company is not exposed to anyforeign exchan8e ri5k.

f'T!
\,
,iJ D)

which are atfloatinS rates. To miti8ate interest rate risk, the company closely monitors ma.ket risk.

6tl"J
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lc) Prlca Rlrk
Thecompany does not have any investments in equity and commodity atthe curent year end and previousyear. Thererorethe company is not erposed to price risk.

ll. cr.dh rkk

accounts receivable.

each reporting period. To assess whether there is siSnificant increase in credlt risk, it considers reasonable and supportive forward looking information such as:

.

(i) Actualor expected siSnificaot adveBe chanSes in business.

(ii) Actualor expected slgnlficant chantes in the operating resultgofthe counterpa.ty.
(ili) Finan.ial or economlc conditionsthat are erpected to cause a sltnificant change to the couhterparty's abilityto meet its oblitatlon

{iv)Slgnificant increese in credit.isk an other financial instrumenti of the same counterparty
(v) slgnifica nt changes In the value ot collateralsupporting the obli8ation or in the quality ofthird party guarantees or credlt enhancements

The company hasonly one trade recievables that a company has are againstthe the 8rantto be recieved, which ls a tove.ment authority ,therefore company is not exposed to

international and domestlc credit ratinS agencies.

Uquldlty Rlik

the basis of expected cash flows.

The table below providesdetails regardint the remain in8 contractua I matu rities of fina ncial liabilities at the reporting date based on contractualundiscounted payments:

(t in Lakhs)

As at March 31, 2021 caryintAmount Onoemand
less than
One Year

Mo.a than onc
year and leiithan Morc than 3 YGa6

threeyea.
Total

BorrowinSs
Trade payables

Other Liabilities
Tot.l

s1,939.00
17,105.83

1,374,68

4,719.44
17,105.83

7,374.68

4,719.44 42,500.r2 s1,939.00
17,105.83

1,374.64
.51 2 99.95 719.44 .51

In t khs)

CarrylnS Amount On Demand

Morc then one

f"t:;::l yea.and lesr thsn Mo,. than 3 years

three yeet
Total

Borrowings
Trade payables

Other Liabilitier
Tot l

34,893.m
20,541.31

4,569.58
20,541.31
4,559.58

4,119.44 30,173.56 34,893.00
20,541.31

4,569.58
60,003.89

Note 25 :conti8ent Liabilities and Commitments (to the extend not provided for)- NlL Previois Year- N I L

6U,,/'! V.r/"*K$

25,110.89 4,719.44 30,173.56 50,003.89

Ai at Ma.ch 31,2020

]il'e .k(



PNC Khajuraho Hithways Private Limited
Cl :U4ss0(,Dulo17tll(3t 27
Notes to The Financial Statements for the year Ended March 31, 2021

Note 27: Capital Manatement

The primary objective of the Company's Capital Management is to maximize the shareholder value and also maintain an optimal
capital structure to reduce cost of capital. ln order to manage the capital structure, the company may adjust the amount of
dividend paid to shareholders, return on capital to shareholders, issue new shares or sell assets to reduce debts.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the
requirements of the financial covenants, if any.The Company monitors capital using a gearing ratio, which is net debt divided by
total capital plus net debt.

Note-28 Concession arrangement- main features

i) Name of the concession

ii, Description of arrangements

PNC Khajuraho Highways (P) Limited

Development of Four laning ofJhansi Khajuraho section (pkg-I)
of NH 75176 from Design Chainage km 76.300 (existing chainage
82.100) near village Chhatipahari to Design Chainge km 161.790
existing chainage km 57.900 near Bamitha town in the state of
UPlMP under NHDP (Phase lll) of Hybrid Annuity Mode.

iii) Significant term of arrangemnts Period of Concession: 15 years from COO

Construction Period : 910 days
Remuneration: Annuity, lnterest, O&M
lnvestment grant from Concession grantor: Yes

lnfrastructure return to grantor at end of Concession : Yes

lnvestment and renewal obliBation: No
Repricing dates- Half yearly for O&M basis upon which
repricing or re negotiation is determined : lnflation price
index as defined in concession agreement.

1{ote-29 Unsecured loan of Rs 5,346.00 [akhs taken by the company from related party( Ultimate parent Company) is in lieu of
equity as per terms of Concession Agreement dated June 07, 2017 which defined "Equity" means the sum expressed in lndian
Rupees representinB the paid up equity share capital of the concessionaire for meeting the equity component of the Total Project
Cost, and shall include Convertible instruments or other similar forms of capital, which shall compulsorily conven into equity share

capital of the company and any other interest free funds advanced by any share holders of the company meeting such equity
components.

Note3o Under the Micro, Small and Medium Enterprises Devlopment Act, 2006, which came in to force effective from October
2,2006. Certain dislosures relatin8 to amounts due to micro, small and medium are required to be made. As the relevant
information ls not yet readily availabe and/or not confirmed by such enterprises. lt is not possible to give the required information
in the accounts. However, in view of the management, the impace of the interest if any, which may subsequently become payable

to such enterprises with the provision of the Act, would not be material and the same, if any, would be disclosed in the year of
payment of interest.

Note-31 oetails of loan given, investments made and guarntee given covered U/s 186 of the Companies Act,2013-
The Company is engaged in the business of providing infrastrucal facilities as specified under Schedule Vl of the Companies Act

2013, (the "Act") and hence the provision of section 186 of the Act related to loan/ gaurntees given or securities provided are not
applicable to the Company. The.e are no investments made by the Company during the period.

@d,l-'t \lP4:4-k
\C\

M[,uZ U


