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INDEPENDENT AUDITOR'S REPORT

UDIN: 21057881AAAAETE0ES

To the Members of PNC Khajuraho Highways Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the Standalone Financial Statements of PMC Khajuraho Highweays Private Limited (thea
“company” |, which comprises of Standalone Balance Sheet as at 319 March 2021, and the statement of
Profit and Loss including statement of Other Comprehensive noome, and statement of cash fNows and
Statement of changes in Equity for the year then ended, and summary of significant accounting policles
and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesald Standalone Financial Statements give the information required by the Act in the manner 5o
reqguired and ghee a true and fair view in conformity with the accounting principles generally accepted in
india, of the state of affairs of the Company as at March 31, 2021, and the statement of Profit and Loss
inchuding Statement of Other Comprehensive Income , and Statement of Cash Flows and Statement of
Changes in Equity for the '|'EEII'.'|:|"H!I'I ended, and summary of significant accounting policies and ather

explanatory infarmation

Basis for Opinion

Wa conducted our audit in accordance with the Standards on Auditing [3As) specified under section
143{10) of the Companies Act, 2013 Our responsibilities under those Standards are further
describad In the Auditor's Responsibillty for The aodit of Standalone Financial Statements section of
aur report. We are independent of the Company In accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of india together with the ethical requirements that are relevant
1o our audit of the Standalene Financial Stateprents under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our cpinion,

Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the Director's report but does not include the Standalone Financial Statements and our
auditar's repart thereon.

Dur opinion on the Standalone Financial Statements dors not covir the other information and we
do not express any form of assurance conclusion thereon.

In conmection with our awdit of the Standalone Financial Statements, owr responsibility is to read
the other information and, in doing so, consider whether the other information 15 materfally
inconsistent with the 5tandalons Financial Statements or our knowiedge obtained in the auwdit or
atherwise appears to be materially misstated.




If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact, We have nothing to report in this

regard,

Responsibility of Management for Standalone Financial Statements

The company's Board of Directors is responsible for the matters stated In section of 134{5) of the
companies act, 2013 with respect to the preparation of these Standalone Financial Statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and cthar
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Standalone Financial Statements, management 5 responsible for assessing the
company's ability to continue as going concern, disclosing, as applicable matters refated to going
concern and wsing the going concern basis of accounting unless management either intends to
figuidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directars are also responsible for overseelng the company's financial reporting
Process.

Auditor's Responsibilities for Audit of Standalone Financial Statements

Dur chjectives are 1o obtain reasonable assurance about whether the Standalone Financial Statements
2% a whaole are free from material misstatement, whether due to fraud or error, and to ssue an
auditor’s report that includes our opinfon. Reasonable assurance Is a high level of assurance but is not
a guarantes that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or In the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Statemeénts,

We give In “Annexure A" a detailed description of Auditor's responsibilities for Audit of the
Standalone Financial Statements,

Report on Other Legal and Regulatory Requirements
1. 45 required by the companies (auditor's report ) rules, 2016 (“the order”jissued by the central
Government of India in terms of the sub section (11} of the section 143 of the act , we give in the
Annexure B, astatement on the matters specified in paragraph 3 and 4 of the order

2. Asrequired by Section 143{3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b. in our opinion, proper books of account as required by law have been kept by the CJ:I'I1r|:|-|!rI.f:1

so far as it appears from our examination of those books. E: IJ{/;‘_) | 'LFT_ \
v




. The Balance Sheet, and the statement of Profit and Loss including statement of Other
comprehensive Income, and statement of cash flows and Statement of changes in Equity for
the year then ended, and notes to the Standalone Financial Statements summary of significant
accounting policies and other explanatery information dealt with in this report are in
agreement with the books of accounts.

d. In our opinion, the aforesaid Standalone Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with of the Companies {Indian
Accounting Standards) Rules, 2015.

g, On the basis of the written representations received from the directors as on 315t March,
2021 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2021 from being appointed as a dirgctor in terms of Section 164 {2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annewure C

B With respect to the other matters to be included In Auditor's Report in accordance with Rule 11

of the Cornpanies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according o the explanations given to us:

i. The Company has no pending litlgations giving effects on its financial position as on 31
larch 2021.

il, the Company did not have any bong-term contracts including derivative contracts for which
there were any material foreseeable losses

fli. there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company

For AMA B Associates LLP
Chartered Accountants
FRN: 000978N,/N500062

B mwm&}ﬂfv

Rahul Vashishth
Fartner
M.Na.097ER1

Place of Signature: Agra
Date: 21.06.2021



ANNEXURE A TO THE IMDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE STANDALOME
FINANCIAL STATEMENTS OF PHNC KHAJURAHO HIGHWAYS PRIVATE LIMITED FOR THE YEAR ENDED

MARCH 31, 2021
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

As part of an audit In sccordance with the Standards on Auditing (54s5) specified under Section
143(10) of the Companies Act, 2013, we exercise professional judgment and maintain professional
skepticism throwghout the audit, We also:
= |dentify and assess the risks of material misstatement of the Standalone Financizl
Statements, whether due to fraud -or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud s higher than for one resulting from error, as fravd may invalve colluskon,
forgery, intentional emissions, misrepresentations, or the override of intermal contral,
e« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appraopriate in the circumstances,
» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
¢  Lonclude on the appropriatensss of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertalniy
exists related to events or conditlons that may cast significant doubt on the Company's
ability to continue as a going concemi. If we conclude that a material uncertainty exists, we
are reguired to draw attention in our auditor’s report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modify our
opinian. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to
continuwe as a going cancern.
= Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Stabermnents
represent the underlying transactions and eévents in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among cther matters, the planned
scope and timing of the audit gnd significant awdit findings, including any significant deficiencies in
internal control that we identify during our audit.

Wa also provide those charged with governance with a statement that we have complied with

relevant ethical reguirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thowght to bear on our independence, and

where applicable, related safeguards.
For RAMA B Associates LLP

Chartered Accountants
FRH: Q009 TEH/HS00062

| QRN Varbs

(M dnl"*ahul vmish:h

1|r
&:V/ M. Ho. mrast

Place of Signature: Agra
Date: 21.06.2021



ANNEXLURE B TO THE IMDEPEMDEWT AUDITOR'S REPORT ON EVEN DATE ON THE STANDALOME
FINANCIAL STATEMENTS OF PNC Khajuraho Highways Private Limited FOR THE YEAR EMDED
MARCH 31, 2021

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Reguirement” of owr
report of even date to the Standalone Financial Statements of the Company for the year ended 319
March, 2021

L.

d. The Company does not have any fived assets during the year therefore the
provisions of cdlause 3(i) (2) and 3{i} {b} are not applicable.

b. HNoimmovable property s held in the name of the company, hence clause 3({c) &
not applicable.

There i no Inventory in the company, hence clause 2{a} and 2{b) are not applicable,

The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties cowvered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 {iii] {a) to [c) of the Order are
not applicable to the Company.

In our opinfon and according to the information and explanations given to us, the company
has complied with the provisions of section 185% and 186 of the Companies Act, 2013 in
respect of loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or amy other
relevant provisions of the Act and the Companies (Bcceptance of Deposit) Rubes, 2015 with
regard to the deposits accepted from the public are not applicable.

We have broadly reviewed the books of account maintained by the company pursuant to
the Rules made by the Central Government for the maintenance of the cost records under
Section 148 of the Companies Act, 2013 and are of the opinion that prima facie, the

Prescribed accounts and records have been made and maintained.

According to information and explanations given to us and on the basis of our examination

of the books of account, and records, the Comparny has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, Income-
Tax, 5ales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, C55 and any
other statutory dues with the appropriate authorities and there are no arrears of
outstanding statutory dues on the last day of the financial year concerned (31.03.2021) for a
period of more than six months from the date they became payable.

& According to the information and explanation given to us, there are no tax dues
outstanding on account of dispute.

In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of dues to banks,

Based on the audit procedures performed and information and explanations given to us by
the management, the company has not raised moneys raized by way of initlal public offer
ar further public offer (including debt instruments).The term Loan amounts have been
applied for which they have been obtained.



10, Based upon the audit procedures performed and the information and explanations given by
the management, we report that no fraud by the Company or on the company by its officers
or emplovees has been noticed or reported during the year.

11. Based upon the audit procedures performed and the information and explanations given by
the management, there was no managerial remuneration paid or provided in accordance
with the requisite approvals mandated by the provisions of section 197 read with Schedule v

to the Companies Act, Therefore, clause 3 {xi) is not applicable.
12. The Company is not a Nidhi Company. Hence this clause |5 not applicable on it,

13. In our apinion, all transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the Standalone
Firancial Statements as required by the applicable accounting standards.

14, Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly comvertible debentures during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company
and hence not commentaed upon.

15. Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 {xv) of the
Order are not applicable to the Company.

1E. In our opinion, the company is not required to be registered under section 45 1A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 [xvi) of the
Order are not applicable to the Company.

For RMA & Associates LLP
Chartered Acoountants
FRN; DDOSTEN/NS00062

Partner
M.No.097881

Place of Signature: Agra

Date: 21.06.2021



"ANNEXURE C° to the independent Auditor's Report of even date on the Standalone Financial
Statements of PNC Khajuraho Highways Private Limited.

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have awdited the intemal financial controls over financial reporting of PNC Khajuraho Highways
Private Limited as of March 31, 2021 in conjunction with our awdit of the Standalone Financial
staternents of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s managemeant is responsible for establishing and maintalning internal financial controls
based on these responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficlent conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completensss of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies

Act, 2013,
Auditors” Responsibility

Our responsibility 5 o express an opinion on the Company's internal financial controls over financial
reparting based on our audit, We conducted our auwdkt In accordance with the Guidance Mote on Auwdit
of Internal Financial Controls Owver Financial Reporting (the "Guidance Mote™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India, Those
Standards and the Guidance Mote require that we comply with ethical requirements and plan and
perform the audit 1o obtain reasonable assurance about whether adequate internal financial controls
pver financlal reporting was established and maintained and # such controls operated effectively in all

material respects.

Cur audit invalves performing procedures to obtain audit evidence about the adequacy of the internal
financial controds system over financial reporting and their operating effectiveness, Qur audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial contrals over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk, The procedures selected depand on the auditor's judgment, including the assessment of the risks
of materlal misstatement of the Standalone Financial Statements, whether due to fraud or errar,

We befieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial contrals system over financial reperting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's intemal financial control over financial reporting is 8 process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Standakone
Financial Statements for external purposes in accordance with generally accepled accounting
princlples. A company’s internal financial contral over financial reporting includes those policies and
procedures that

{1} Pertain to the maintenance of records that, in reasonable detail, accurately and Tairly reflect the
transactions and dispositions of the assets of the company;

12} provide reasonable assurance that transactions are recorded a3 necessary to permit preparation of
Standalone Financial Statements in accordance with generally accepted accounting principles, and that
recelpts and expenditures of the company are being made only In accordance with authorizations of
management and directors of the company; and

{3} Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the Siandalone
Financial Statemeants

Inherent Limitations of Internal Financial Contrals over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, Including the
possibility of collusion or improper management override of controls, material misstatements due to
erroe of fraud may occur and not be detected Also, projections of any evaluation of the internal
financial contrals over financial reporting to future periods are subject to the risk that the internal
financial contral over financial reporting may become inadeguate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deterborate,

Opinion
in our opinion, the Company has, in all material respects, an adeguate internal financial controls

systern over financial reporting and such internal financlal controls over financial reporting were
operating effectively as at March 31, 2021,

For BRA B Associates LLP
Chartered Accountants
FRMN: DD03TEN/NS00062

Place of Signature: Agra
Date: 21-06-2021



ENC Khajuraho Highways Private Limited
IR LSS M TPTCI 627
Balince Sheet as at March 11, 2001

[T in Lakha)
Particulars Motes | Asaf March 35, 2021 A5 at March 31, 2000
ASSETS
111  Mon Currest assets
inh Finsadial Axsets
{1 fervice conoestion recehaable 2 54 B32.E0 47 491,84
i} Crther Mon Currest fatets 3 £ 50472 £,186.85
Lub total {Mon currest scset)| 73, 127.52 =3 77E.69
13 Current assets
&l Financal Assets
[ Freesiments a 1,129 52 -
] Trade recefvables 5 132.4% 4,504,713
(ily  Cash and cash aguivalents [ 8183 GiEEY
B Oeher Cureest ASsels 7 (13§ 1,651.04
Suh todal {Current ascets) 1337 a2 E.115.84
Total Assets 74,565 44 61.894.53
(1)  EQNTY AMND LIARILITIES
EQuiTY
(8] Eguity Share caginal | 1,154.00 2, 50000
(b}  Crther Equity g 713.83 (617.031
Sul total (Equity) A5LE2 1.ER1.38
(2}  LISBALITRES
Man - Curment Liabdities
2] Finamcia Liahifities
{l] Borrowings bl 47 21956 34,093.00
{il} Fnancal liabilities 11 152.20 14466
(b} Dther Non Current Liabities 12 009 = 766
Su tatal (Mon current liabdlities) 4T 351 TE 3504537
(3} Ciarent Liabilithes
fa} Firancial Liabilities
{il  Trade paysbles 13 17,105.83 53131
{lijf O=her financal liabiities 14 4,719,484 :
(b} Cther curent liabilites 15 1,352.48 4483492
] Curment tax Kabilimy B 281.12 -
Suh total [Comrent liabilities) 13,1887 24, 9%66.23
Taotal Equlty B Uabdities T4, 56544 IIIH-I.H

Mates are forrning part of tha Financial Statements.(1 ta 31)
In terme of owr report of even date
For ANVGA & Associates LLP

Chartered Atcountants
FRN-D0STAN NSOO0ET




BNC Khajurab Highways Private Limited

EiM U4 550000301 FATEINGATT
Spatemant of Profit and Lo for the year ended on March 31, 2021

i Lakhs
Year ended Year ended
P Motes | March 31, 2021 March 31, 2020
I jRevenue from Operations 1B 5 280 o5 3L E41. T4
n incoma 17 136.58 lﬁiﬁﬁ
|l Tatal Incame [ 141 15,52%.54 14 11508
I | Enpenses :
Finar<e Cost 18 3.2ma.a1 332365
POther Expanios 19 30,3978 FLO75. RS
Tatal Expenrses {IV) 33,915.59 Hﬂ'
¥ |ProfifLoss] befere ta (H-1V) 1,608.95 (B2}
Wi |Tax expanse |
CLnment Las 20 I1B1.13 -
Defurred tax
Wil |Profin) (Losz) for the period | V-1 ) 1.327.83 [284.21)
Vil |Othar Comprehensive Incema - -
1) tbemis Ehaf will not be recdassifed (o profit or loas
fi} Income bax refating 1o sbewe Hems >
1% |Toral Cemprehendve Income for the pericd [ VI = VI 1.327.83 (R
Eamang per equity share i1 4321 {114
Hasie & Diluted (Im Rs)

Notes are forming part of the Financial Statements. (1 to 31)
|!'I!Ef'l'l!ﬂfﬂl.l'rl'ﬂ'lﬁfl"l'ﬁ'l“ll‘

For AMA & Aszociates LLP
Charterad Acsountanty

FR-D0097EM,/500067
L ! i

Partner
AL Mo, -09TERE]

Dated: ¥1.06.0021
Place: Agra

On Behalf of the Board

(L.

Talluri Aaghupati Rao

Managing Diractor
DAN- 01207205

o

eelam Achera
Company Secratany

Mlaheshaar

Dirgctor
Dib- 03455179




BN Khajuraho Highways Private Limitad

CIN USS5000L FDETPTCIL G427
Statement of Cash Flow for the year ended March 31, 3021 Eﬂﬁhlﬁl
Yaar Ended March Yoar
s 31,2001 31,2020

&, | Cash Flow from Operating Activities
Mat Prafit f{Lass) before Tox & alter excoptianal Rame 1,608, 55 ::B-l.:_u1
Adjustmens for:
AddfLess):
Firmance Coit 3.276.B1 332365
Interast income [87.73) 47335}
[Gain}loss on redemption of BMutual Funds [3A% 3E] "
[Gein}fioss on Fair Valuation af Mutual Funds [13.46) -
Oiparating Profit f [Loss) before working capital chamges 4,743.18 2,566.09
Adjusiment fo Changes in Warking Capital
Intrease |Decnease) i Trade Payable 13,435 4E) 13,8008
Increase[Decrease) in Other curment Uabilities [3,213.43) 20344
Incresse|Decnease) in Other current financial labilities 4, 715484 .
Increase[Decrease] In Long term Liablities G.E8 |3,403.95)
Increse/{Decrease] i Non current Financial Adsels (17,340 96) [2L.B30.9E]
Incresef|Decraate] in current rade recievables #,371.68 | 3.48%.13)
Incresse{Decraase) in Man Curnent assets {410 8 274,29
increasaf|Decrazse] in Currant Financial assets - 14409
increase|Decrease] In Current assets 2,692.93 5.813.12
increasey|Decrease] in Other Bank Balances - ST0.00
Cash Generated 'Irm‘rﬂnu-ldl from cperaling activitian {8,553.64) [5,872.98)
Direct Tawes Paid * | *

| Cath (used in |f from BEtivities befre axir nems EEEEE.H“ Eﬂﬂ

B. | Cazh Flow from Investing Activities
Inferast income gr7 473135
Purchase of Investment 13, 250.00) L ]
Laln of myestment 2.175.00 | 0,10 |
mmnjmn”mrmﬁnpmdm!g {m% 473.35

€. | Cash Flow from Financing Activities
kssue of share capital 654,00 2000
Losan raksed 12,326.55 549300
Finarce Cost .. (3.276.81) (3. 223.65)1
Hﬂl‘:-hi Mmiiﬁmﬂnmdumm 5, 703.75 B, A69.35
Metl Cash Ingrease in cash & Cash equivalents |A+B+C) {E37.15) E9.73
Cach & Cash eculvalents in beginning 318.67 B48.95
m&mwmgﬂmﬂi E1.58 H18.57

in terms of our report of even date

For RMIA & Atsociates LLP
Chariered Accowntants
mi-mmmfmz

CA Rahul Vashishiha
Parimer
M. Mo, -097E8]

Diated: 21.06.3021
Place: Agra




PNC Khajuraho Highways Private Limited
CIM : LA5203DL201EFTC30475]1
Statement of changes In equity for the year ended March 31, 2021

B_ Equity Share Capital ¥ in Lakhs)
A ot Changes during the year Asg ai
April 01, 2020 March 31, 2021
2, 0, (0 G54.00 3,154.00
B. Dther Equity
(% in Lakhs]
Reserves B Surplus
Particulars
Retained earnings Total

Balance as at April 1, 2020 (617.02) [617.02)
Profit for the year 1,327.83 1,327.83
Other Comprahensive Income for the pariod - r
Total comprehensive Income for the period 1,327.83 1,337.83
Balance as at March 31, 2021 710.82 710.82
Motes are forming part of the Financial Statements. (1 to 31)

In terms of our report of even date

On Behalf of the Board

For RMA & Associates LLP

Chartered Accountants Q’“

FRN-DDOI7EN/NSODDE2 — lk,f—p/”l.d, _

Talurt Sn Devendra IIJI'I'I.I;I:"'
alluri Kaghup Maheshwar
Eallf psbionfiths Managing Director Director
[HMN- 01207205 DiN- 03459175

CA Rakhul Vashishtha

Partner : I"

M.ho.-097881 Vi [ q \‘? =

I .. i i
Dated: 21.06.2021 A= eelam Rohera u

Place; Agra L

Company Secretary




PNC Khajuraho Highways Private LimitedThe Company has been awarded Four Laning of Jhashi-Khajuraho section (PEG-11) of NH-
7576 from Design chainage Km 76.3 [existing chainage 82.100) near village Chhatipahari to design chainage km 161,79 existing
chainage km 57.9 near Bamitha town in the state of UP/MP under NHOP | Phase-1ll] on Hybrid Annuity Mode,

1. Basls of Preparation

The financial statements have been prepared to comply in all material aspects with Indian acoounting standards (Ind AS) notified
under sac 132 of the companies act 2013 (the Act) read with Companies (Indian accounting standard) Rules, 2015 and other
relevant provision of the Act and rules framed thereunder

The Financial statements have been prepared on a historical cost basis except for certain financial assets & Liabilities measured at
Falr valbue,

The financial statements are presented in Indian ropees {INR) with value rounded off to the nearest lakhs with two decimals,
theraof excapt atherwise indicatad.

2 Significant Accounting policies adopted by company in preparation of financial statements

2.1 Property, plant and equipment

Subsequent to initial recognition, property, plant and equipment are stated at cost met of accumuiated depreciation and
accurmulated Impalrment bosses, if any, Such cost includes the cost of replacing part of the plant and equipment and borrowing
costs for long-term construction projects If the recognition criteria are met. When significant parts of plant and equipment are
required to be replaced at intervals, the company depreciates them separately based on their specific useful lives, The carrying
amount of the replace part accounted for a5 a separate assel previously is derecognized. Likewise, when a major inspection is
perfarmed, its cost is recognized in the carrying amount of the plant and equipment as a replacement i1 the recogaition criteria
are satisfied. Al other repair and maintenance cost are recognized in the staterment of profit and loss when incurred, The present
wiglue of the expacted cost for the decommissioning of an asset after its use is included in the cost of the respective asset if the

recognition criteria for a provision are met

Depreciation on property, plant and equipment is provided on written down value basis 85 per the rate derived on the basis of
iseful life and method prescribed under schedule-i of the companies Act, 2013,

The residual values, useful lives and methods of depreciation of property, plant and eguipment are réviewed at each reporting
date and adjusted prospectively if appropriate.

Impairment of non-financial assets

The carrying amounts of other non-financial assets are reviewed at each balance sheet date If there s any indication of
impairment based on internal fexternal factors. An asset is treated a5 impaired when the carrying amount exceeds its recoverablo
value, The recoverable amount is the greater of the asset’s net seling price and value In use. In assessing value in use, the
pstimated futere cash flows are discounted o the present value using a per-tax discount rate that reflects current market
pssessment of the time value of money and risks specific (o the assets, An impalrment loss is charged to the statemeant of profit
and loss in the year in which an asset is denuﬁm: :5. mpalrﬂl After impairment, depreciation is provided on the revised carrying
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amount of the asset ower its remaining wseful Ffe. The Impairment loss recognized in prior accounting perieds |s reversed by
crediting to the statement of profit and loss if there has been a change in the estimate of recoverable amount.

2.2 Service Concession Agreements

The Company constructs & upgrades infrastructure (construction of upgrade services) wsed to provide a public service and
operates and maintains that infrastructure (operation services) for a specified peviod of time.

These arrangements may inchede Infrastructure used in a public-to-private service concession arrangement for (s entire: useful
life. Under Appendix C to Ind AS 115 = Service Concession Arrangements, these arrangements are accounted for based on the
nature of the consideration. The Financial asset model is used to the extent that the operator has an unconditional contractual
right to receive cash or another financlal asset from or &t the direction of the grantor for the construction services. If the company
performs more than one service (e, construction or upgrade services and operation services) under 2 single contract or
arrangement, consideration received or receivable is allocated by reference to the relative fair values of the services delivered,
when the amounts are separately identifiable.

I the finanial asset model, the amount due from the grantor meets the identification of the recelvable which is mepsured al Tair
walue. It i5 subsequently measured 3t smartized cost. The amount initially recognized plus cumulative interest on that amount is
calcufated using the effective interest method, Any astet cartied under concession agreamants is derecognized on disposal ar
when no future economic benefits are expected from its future use or disposal or when contractual right to the financial assets

explres,

Revenue related to SCA:
Revenue related to condtruction under a sendce concession arrangement is recognized based on the stage of completion of the

wark perfarmed.

2.3 Revenue recognition
Revenue s recopnized to the extent that It &= probable that the economic benefits will flow and the revenue can ba relably

rmeasured, Revenus it measured at the falr value of the condideration received or recelvable, taking into account contractually
defined terms of payment and excluding taxes or duties collected on behall of the government except to the extent stated
othenaiza.

The company has recognized Finance Income on the outstanding balance of trade receivables as a part of revenue from
operations.

2.4 Interest Income
For all debt instrurments measured either at amortized cost or at fair value thraugh other comprehensive income, interect income

is recorded using the effective interest rate (EIR). Interest income is included in finance income in the statement of profit and loss.

2.5 Taxes on Inoome

Current Tax
The income tax expenses or credit for the peried is the tax payable only current period’s taxable income based on the applicable

income tax rate adjusted by changes and deferred tax assets and labilities attributable to temporary differences and to unused tax
lnses. The current tax charge is calculated on the basis of the tax laws enacted or substantially enacted at the end of the reporting

period.

Deferred Tax
Deferred tax Is provided in full, using the balance shest approach on tempaorary differences between the tax bases of assets and
liabilities and their carrying amounts for financial statements at the reporting date. Deferred tax is detérmined using tax rates that

have been enacted or substantially enacted by the end of the reporting period and are expected 1o apply when the related
deferred tax assets is realized or the deferred tax liabilities is settled.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the exent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized. Unracognized
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deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered,

Deferred tax relating to items recognited outside profit or foss is recognized outside profit or joss |either in other comprehensive
income or in eqguity]. Deferred tax itams are recognized i correlation to the underlying transactien either in OC! ar directly in

equity.

Deferred tax assets and deferred tax liabilitles are offset if a legally enforceable right exists to st off current tax assets against
current tax Eabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Minimum alternative tax [MAT) credit is recognized as deferred tay asset only when and to the extent there i comincing evidencs
that the cormpany bill pay normal Income tax during the specified period, such assel is revdewed 8t sach balance sheet date and
the carrying amaount of MAT credit asset is written down fo the extend thene is no longer thi comincing avidence to the effect
that the company bill pay narmal income tax during the specified period

2.6 Forelgn currency transactions

The company’s financial statements are presented In INR which 5 also the company’s functional currency. Forelgn currency
bransactions are recarded on mitial recognition in the functional currency, Using the exchange rate at the date of the transaction,
At each balance sheet date, foreign currency manetary items are reported using the closing exchange rate. Exchange differences
that arise on settlement of monetary iterns or an reporting at each balance sheet date or the company’s monetary items al the
closing rate are recogrized as bncome or expenses in the pariod in which they arise. Mon-monetary items which are carried at
historical cost denominated in a forelgn currency are reported using the exchange rate at the date of transaction,

2.7 Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and on hand and other short term highly liquid imvestments with an original
maturity of three months or less that are readily convertible to a known amount of cash and are subject 1o an insignificant risk of

changes in value.

For the purpose of the statement of cash flows and cash equivalents consist of cash and shori-term deposits, as defined above.
Met of outstanding bank overdrafts as they are considered an integral part of the company’s cash management.

.8 Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity sharehalders {after
deducting preference dividends and attributable taxes) by the weighted average number of equity shares cutstanding during the
period, For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares except when the results would be antidiutive,

2.9 Provisions, Contingent liabilities and contingent assets

Provisions

Provisions are recognized when the company has a present pbligation (legal or canstructive] as a result of 3 past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliakbile

estimate can be made of the amount of the obligation.
The expense relating 10 a provision is presented in the statement of profit and loss.

if the effect of the time value of money is material, provisions are discounted wsing 8 current pre-tax rate that reflects, when
appropriate, the risks specific to the liability, When discounting is used, the increase in the provision due to the passage of tima is
recognized as a finance cost.

Provislons are reviewed at each reporting date and adjusted to reflect the current best estimates. I it is no longer probable that
an outflow of resources embodying economic benefits will be requined to settle the obligation, the provision is reversed.
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Contingent Liabilities and Contingent assets

A contingent lability is a possible obligation that arises from past events whose sxistence will be confirmed by the occurtence of
nan-oocurrence of one or more uncertain future events beyond the control of the company or a present obligation which is not
recognized because it is not probable that an outflow of resources will be reguired to settle the obBgation. & contingent Rabifity
glso arlses In extremely rare cases where there (s a liability that cannob be recognized because it cannot be measured reliably.
Information on contingent labilities is disciosed in the notes to the financial statements, unless the possibility of an outfliow of
resources embodying econdemic benefits is remote.

A contingent assat s 3 possible asset that arises from the past events and whose existence will be confirmed by the ocourfeEnce oF
nof-occurrence of one or more uncertain future events not within the control of the company. Contingent assets are not
recognized but are discloded in the financial statements.

Prowisions, contingent Babilities, contingent assets are reviewed at each reporting date.
2.10 5ales/ value added taxes pald on acquisition of assats or on incurring expenses

When the tax incurred on a purchase of assets or services is nat recoverable from the taxation authority, in which case, the tax
paid Is recognized as part of the cost of acquisition of the aszet or a5 part of the expense item, ai applicable- When recaivables
and payables &re stated with the amount of tax Included, Thenet amount of Tax recowerable from, oF payable 1o, the taxation
authority is included as part of receivables or payables in the balance shest,

2.11 Borrowing Costs
Borrowing costs directhy attributable to the sequisition, construction or production of an asset that necessarily takes 3 substantial

period of time to get ready for its intended ute or tale are capitalized a5 part of the cost of the asset, All other basrronwing costs ans
expensed in the period In which they ocour. Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrewing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the
borrowing costs,

2.12 Employee baneflts
Provident Fund: The contribution to provident fund &5 i the nature of defined contribution plan, The Comparny makes
contribution to statutory provident fund In accordance with the Employees Provident Fund and Miscellanequs Provisions Act,

1952 The contribution paid of pavable & recagnized as an expense in the period in which services are rendered,

Gratuity [Funded): Gratulty is in the nature of defined benefit plan. The ¢ost is determingd using the projected unit cradit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits
obligation recognized in the Batance Sheset represant the present value of defined benefit obligation as adjusted for recognized
past service cost Actuarial gains and losses are recognized in Full in the other comprehensive income for the period in which they
DOCCUT.

All employee benefits payable wholly within twekve months rendering services are classified as shorl term employes benafits.
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus,

ex-gratia are recognized during the period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recognized as an expense when empioyees have rendered the
service entitling them ko the contribution,

2.13 Financial Instruments
A financial Instrument is any contract that gives rise to a financial assat of one entity and a financial llability or equity instrument of

angther entity. /¢
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Financials Assat

Inftial recognition and measurement

Financial assets are recognized when the company becomes a party to the contractual provisions of the instrument. The company
determines the classification of its financial assets at initial recognition. Al financial assets are recognized initiadly at falr value plus
transactbon costs that are directly attributable to the pequisition of the Enancial asset except for financial assets classified ax fair
value through profit or lass,

Subsoquent measurement
For the purpose of subsequent measurement, financial assets are classified in three categories;

[} Financial Assel at amortised cost
[iijFinancial Asset at Fair Value thraugh Q01 (FUTOCT)
(liffFimancial Asset at Fair value through FEL [FYTRL)

The subsequent measurement of financlal asset depends on their classification, The classification depends on the company's
business model for managing the financial assets and the contractual terms of the cash fows,

Financial Asset at amaortized cost

Financial Asset’ = measured at the amortized cost i both the following conditions are met:
{a) The asset is held within a business model whose objective is 1o hold assets for collecting contractual cash Mows, and
ib} Cash flows represent solely for repayment of principal and interest

After initial measurement, such financial assets are subsagquently measured at amortized cost using the affective interest rate (EIR)
mathod. Amortized cost s caloulated by taking into sccount any discount or premium on acquisition of asset and fees or costs that
are an integral part of the EIRL Income from these financial assets is included in interest income using the effective interast rate

mithod.

Financial Asset at Fair value through OC1 [FVTOCI)
"Flnanclal Asset’ Is classified as at the FYTOC! if both of the following criteria are met:
[a) The objective of the business model Is achleved by collecting contractual cash flows and selling the financial assets, and
ib] The asset's contractual cash flowa represent solely for repayment of principal and interest. Finanas! Asset included within
the FYTOC! category are measured initially as well as at dach reporting date 3t fair value, Foir value movemenis are
recognized in the other comprehensive imcame (OC1),

Financial Asset at fair Value through P&L
FYTPL Is a residual category for Financial Assets. Any financhal asset, which does not meet the criteria for categorization as at

amaortized cost or & FVTOC! is classifed as at FVTPL

in addition, the company may elect to designate a Financial asset, which otherwise meets amartized cost or PVTODCO criteria, as at
FVTPL Howewer, such election i allowed only If doing so reduces or eliminates a measwrement of recognition IRCoRLISTENCY

[referred to as "accounting mismatch')

Equity Instruments
All equity investments in scope of Ind A5 109 are measured at fair value. The company may make an irrevocable election to

present in ather comprehensive income subsequent changes in the fair value. The Company makes such election on an instrument
by-instrurment basis. The dassification is made on initial recognition and s irrevocable.

If the group decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding
dividends, are recognized in the UEI

(Bl Vs 44 |



De-recognition of Financial asset
A financial asset [or, where applicable, a part of a financial asset or part of a group of smilar financial assets) is primarily

derecognized when;
Il The right= to receive cash flows from the aseet have expired, or
i} The compary has transferred its rights 1o receive cash flows from the asset
i) The company retaing the contraciual rights to received cash flows from the financial asset but assumes a contractual

obligation to pay cash flows to one or more recipients.
Where the company has transfarred the asset, the company evaluates whether it has transferred substantially all risks and
rewards of ownership of the financial assets. In such cases, the financial asset |s derscognized, Where the entity has ot
transferred substantially all risks and rewards of cwnership of the financial asset, the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of financial
assets, the financial asset is derecognized if the company has not retained control of the assat, Where the company has retains
control of the financial asset, the asset is continued to be recognized to the extent of continuing Ivolvement |n the financial asset,

Impairment of financial assets

In per Ind A% 1049, the company applias expected credit loss (ECL) model for measurement and recognition of impairment loss on
the following financial assets and credit risk exposura:
(a) Financial assets that are measured at amartized cost e.g. loans, debt, securities, deposits, trade recetvables and bank
balances,
[b) Financial assets that are measured as at FVTOCI
[c] Lease receivables under nd A5 116
[d} Trade receivables or any contractual right to receive cash or another financial asset that result from transactions
that are within the scope of Ind A5 115 |referred to as “Service Concessional Recevable” in these illustrative financial
statements.
(&} Loan commitments which are not measured as at FYTRL
{f} Financial guarantee contracts which are not measured as af FYTPL

For recognition of Impairment less of financial assets and risk exposure, the Company determines whether
there has been 4 significant Increase Im the credit risk since initial recognition. If credit risk has not increased
significantly, 12-month ECL i3 wsed to provide for Iimpairment loss. if credit risk has increased significantly,
lifetime ECL is used,

In 3 subseguent period, H oedit gquality of the instrument Fmproves such that there s no longer a
significant increase in credit risk since inltial recognition, then the company réverts to récognlzing impalrment loss
allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible defauft events over the expected life of a
financial instrurment.

Financial Liabilities
initial recognition and measurement

Financial liabilities are recognized when the company becomes a party to the contractual provisions of the instrument. The
company determines the classification of financial lability at initlal recognition. All financlal liabilities are recognized initially at fair
value phus transaction costs that are directly attributable to the scquisition of the financial liability except for financial llabilities

classified as fair value through profit or loss.

Subsequent Measurement
For the purpose of subsequent measurement, financial liabilities are classified in wo categories:
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Financisl Liabilities at Amortized Cost

After initial recognition, interest-besring loans and bormowings are subsequently measured at amortized cost using the EIR
method. Gains and losses are recogniced in the statement of profit or less when the labilities are derecognized as well as through
the EIR amortization process, Amortized cost i calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. Tha EIR amaortization = indueded as finance costs in the statement of proflt and koss.

Financial Bablities measured at falr value through profit or loss

Financial liabilities at fair value through profit or loss incdlude financial Habilities held for trading and financial llabilities designated
upon initial recognition as at fair value through profit or loss. Financial abilities are classified as hedd for trading if they are
incurrad for the purpass of repurchasing in the near term, Financial liabilities at fair value through profit or loss are carried in the
statement of financial position at R value with changes in fair value recognized in finance income or finance costs in the
statement of profit and loss.

De-recognition

& Anancial liability is derecognized when the obligation under the ability s discharged or cancelled or expires. When an exiiling
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing lability
are substantially rodifled, such an exchange or modification ks treated as the de-recognition of the ariginal liability and the
recognition of 3 new lability, The difference in the respective carrying amounts is recognized in the statement of profit or loss.

Fair Value Measuremeant
The Company measures financial instruments at Tair value at each reporting date.

Fair value s the price that would be received to sell an asset or paid to transfer a Eability in an orderly transaction between market
partickpants at the measurement date, The fair value measurement is based on the presumption that the fransaction 1o sell the
asset or transfer the Hability takes place either:

- In the principal market for the asset or Rability, or
- In the absence of a principal market, in the most advantageous market for the asset or lability.

The principal or most advantageous market must be accessible to the company.

& fair value measurament of 3 non-financial asset takes into account a market participant's ability to generate economic benefits
by using the asset in its highest and best use or by selfing it to another market participant that would use the asset in its highest
and best use.

The entity uses valuation techniques that are appropriate in the circumstances and for which sufficient data are avallable to
measure fair value, maximizing the use of relevant sbservable inputs and minimizing the use of unobeervable inpuls.

All assats and labitities for which fair value is measured or disclosed in the financial statements are categorized within the fair
value hlerarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as 3 whole:

Lewvel 1: Quoted [unadjusted) market prices in active markets for identical assets or liabilities

Level 2: Valuation technigues for which the lowest level input that is significant to the fair value measurement is directly or
indirecthy absersable

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets & labilities on the basis of the nature,
characteristics and the risks of the asset or liability and the level of the fair value hierarchy as explained abgue.
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2.14 Gowvernment Grants

Government grants [except those existing on transition date] are recognized where there is reasonable assurance that the gram
will be received and all attached conditions will be complied with. When the grant relates to an expense item, it & recognized as
income on @ systematic basis over the periods that the related costs, for which it i intended to compensate, are expensed. When
the grant relates to an asset, it is recognired a8 intome in equal smounts over the expected useful life of the related asset.

When the company receives grants of non-monetary assets. The asset and the grant are recorded at fair value amounts and
released to the statement of profit or loss over the expected useful life in a pattern of consumption of the benefit of the
underhying asset by egual annwal installments.

3. Signiflcant estimates, judgments and assumptions

The preparation of financizl statements requires management 1o exercise judgment in applying the comaany’'s accounting policies
It also requires the uie of estimated and assumplions that affect the reported amounts of assets, liabilities, income and expenses
and the accompanying disclosures including disciosure of contingent liabdities. Actual results may differ from thase estimates
Estimates and underlying assumptions are reviewed on an ongodng basks, with revisions recognized in the period in which the
estimates are revised and in any future periods affected.

3.1 Contingencies and Commitments

In the permal course of business, contingent liabilities may arise from Iitigation and other claims agalnst the company. Potential
liabilities that hawe a bow probBabllity of crystalizing or are very difficult to guanthty reliably, are treated as contingent Rabibitias.
Such [kabilities are disclosed in the netes, if any, but are not provided for in the financial statements. There can be no essurance
regarding the final cutcome of these legal proceedings.

3.2 impalrment testing

L Judgment is also required in evaluating the likelihood of collection of customer dobt after revenue has been recogrided,
This evaluation regulres estimates to be made, including the level of provision to be made for amounts with encertain
recovery profiles, Provisions are based on historical trends in the percentage of debts which are not recovered, or on
mofe details reviews of individually significant balances.

il. Determining whether the carrying amount of these assets has any indication of impairment also requires judgment. If an
indication of impairment is identified, further judgment = required to pssess whether the carrving amount can be
supparted by the net present value of future cash flows forecast to be derived from the asset. This forecast involves cash

flow projections and selecting the appropriate discownt rate,

3.3 Taxes
3. Thecompany's tax change is the sum of the total current and deferred tax charges. The calculation of the company’s total
tax charge necessarily involves a degree of estimation and judgment in respect of certain items whose tax treatment
cannot be finally determined until resolution has been reached with the relevant tax authority or, as appropriste, through
a formal legal process.

b, Accruals for tax contingencies require management 1o make judgments and estimates in relation to tax audit issues and
ENDOSUTES.

¢. The recognition of deferred tax assets is based upon whether it is mare likely than not that sufficient and suitable taxable
profits will be available in the future against which the reversal of temporary differences can be deducted. Where the
temporary differences are refated to losses, the availability of the losses to offset against forecast taxable profits is also
considered. Recognition therefore involves judgment regarding the future financial performance of the particular legal
entity or Tax Company in which the deferred tax asset has been recognized.
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3.4 Fair value measurament

The fair value of finencial instruments that are not traded in an active market 5 determined using valuation technigues. In
applying the valuation techniques, management makes maximum use of market inputs and uses estimates and assumptions that
are, as far as possible, consistent with observable data that market participants would use in pricing the instrument. Whera
applicable data is not observable, management uses its best estimate about the assumptions that market particpants would
make, These estimates may vary form the actual prices that would be achieved in an arm’s length transaction at the reporting
date, For details of the key assumptions [Refer nates).
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Hgaregate Bock value of unguoted iwestments - -
El_;m amgyn ﬂmiﬂnt an wihsi ol Ereikimanis J .
Hote & Trade Recekaables
% i Lakhs]
Pasthoulars A &t A ab
Pelarch 31, BO March 38, D000
- Sucuned conaidered good
mwmmmm: 13245 .50 13
13F 485 450413
Mote & Cash & Cash Equivelents
£ in Lakhs)
Particulars & gt A mt
Mgrch 31, 3021 Murch 31,3020
Cash cn hand o1 oLa1
Balances with Banks
Carrent accounts 8111 AR
i Term Depaosits (Sriging? Matociby Buisang L Char 3 #nonths| BROLO0
Tots 81.51 51857
Moae 7: Otk Cument Aswets.
( in Lakhs)
Partialars &5 at As at
March 31, 2021 March 31, 2030
Aocroed inberest 6h Teim Depashs - I3.53
Adwvances other Ehien capital advances
BAC hilratach LimBed Pviab Advance| 176020
ENC Infratech LimBed [etemsst an Mobilimaban Adeance| - o334
Batiansl Secunbes Depanoras Lmzed oot Qe
Framod Kumar Gupls oo -
Towl o4 1,69300)

Bkt Vs basfH

¢ 0 L’L’Z//f



PHC Khajuraha Highways Private Limited
CIN 4550000 301 TPTCILGE2 T
HNotes to The Fnandal Statements for the year ended March 31, 2021

Mate & : Share Capital

{¥ iin Lakhs)
Particul As al Al &t
March 31, X031 Mlarch 31, 2020
Authorized
&0,00,00,000 [Previpus year 0,00,00,000|
equity Shares of As10Y- each &, 0000 &, 00000
Equilry Shafes - lssusd, Subscribed & pakd wp
3, 15,400,000 (Prestous year 2,50,00,000|
eqquity Shares ulﬂalﬂ- mach 315400 £, 5000
Motes 8.1
(8] Recomcillation of the shares outstanding at the beginning and st the end of the reporting year
I Az ot As @i
Pl _ = Baarch 31, 2021 Manch 31, 2020
&t the beginnng of the year 2,50,00,000 |Previous wear 2,50,00,000) Equity Shares of f=. 10 each 2,50,00,000 2,20,00,000
allotted as fully paid up
Issued during the year Equity Shares of Hs. 10 each allotted as fully paid up &5 40, 000 30,00, (00
Cutstaniding at the end of the year Equity Shares of Rs. 10 each sliotied as fully paid up 315,490,000 2.50.00,000
Details of Sharehalders halding mare than 5% in the compary
.1 Az At
Shareholder's Name March 31, 2021 March 11, 2030
Mg of Sharag N of Shares |
3,15.35.950 1,49,29,950
PHC Infra holdings Limited % Holding % Holding
100 100

Rights and restrictions sttachad to equity shares

The Company has anly ore class of equity shares having a par value of * 10 per share. Each shareholder is efigible lor one vote per share beld. In caie any
dividend & proposed by the Board of Directors the same Is subject to the approval of the sharshalders in the ensuing Anrual General Meeting, except in
Thers are fa bonus sharesshans isfued for consideration other than cash and share bought back during the period of 1 year immediately preeceding one
in the event of liguidation of the company, the holders of sgquity shares will b2 entitled o recsive remaining assens of the company #fter distribution of
prederantial amount. The distribution shall be in proportion to nembier of equity shares held by the sharehclders,
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PRC Ehajurabo Highways Private Limited
CIN 550D TPTCI 16407

T FRTTETLAE] FiaLeTiIEalis Tiar i

hatal 5

Mote 9: Dither Equity

% In Lakhs}

Particuliars Az At s at
March 31, 2021 harch 31, 2020

Reserve and Surplus
- Retained Earnings
Balance outstanding at the begirning of the year [617.02) [232.B1)
Profit for the year 1,327.8% [184 31}
|Balance cutstanding at the dose of the year 710.82 {617.02))
Aetaimed Earnings

This comprse company’s endistributed profit after taxe.
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PHC Khajuraho Highways Private Limited
CIN L4S500DL2018PTCI 16427

MNotes to The Flnanclal Statements for the year ended March 31, 2021

Note 10: Borrowings
[T In Lakhs)
Az &t As at
Particulars
March 31 2021 March 31, 2020
Terrm Loan From Banks (Secured) 45,593.00 30,893.00
Less- Current maturities of long term debits 4, 715944 -
Total Long term debis 41.873.56 30,893.00
Unsecured loan from refated party® 5, 246.00 4.000.00
Total 47,219.56 34 893,00
*Refer Note-29

Mature of security and terms of repaymants for long term borrowings:-

Punjab National Bank
A} Mature of security -

ii} First charga on all the Company’s immovable assetsy movable assets | except project assets), If any , both present and future.

(i) First charge over all revenue and receivables of the Company's from the project or otherwise.
(iii] First charge owver the rights, title and interest of the Company's related to the project from all contracts, insurances, licences, in to

and other all project agreement,
{iv] First charge over all the banks accounts of the Company, the Escrow account , sub accounts including major maintenance account,

debl service resemne account,
[v) First charge on all intangibles of the borrower save and except the project assets

{wl] A first charge by way of assignment or otherwise creation on security interest in all the right, titile, interest, benefits, claims, and
demands,

[vii) Pledge of shares held by the promoter and or any other person aggregating to 30%

MNote- The aforesaid shall be collectively referred to the "Security”. The above security will rank parl passu interse amongst the lenders
(8] Terms of Repayment

(i} 24 unequal half yearly installments commencing after & months from date of Scheduled Commercial Operation date .

(ii) Rate of interest- 1 Year MCLR plus 0.55 % p.a. | Presently 8.80% p.a.) L
L
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E8 Khajuraho HWghways Frivate Limited
I TLUESS000A ML TPTC R 62T
Mities A0 Thar Financiad Statersants for sha year ended Marech 1, 2031

Mote 11 (Hhar Mo Currest - Fimancial Rahiltie

(€ inLskh)
Ag ol s
Partioaiars
March 31, 3021 Mmrch 31, 2020
Myl
- Malpted Party 153, 204 SLrE
Toktal] 18220 140, B
Mot 127 Oifver Mo -Ciarmess Rabiinley
AL an ME 2
Partieda
i Marth 31, 2021 March 31, 2020
|Deterrad REtention lbility . 165
L Total .00 1.66)
Note 13: Trada Payahiles
[fl'l Lakrhs|
Pariulan AL ae [T
| Dues s other thas Micre, Small and Medium Esmarpriaes
- PNC fratech Lirpited 1710583 054151
Tesl 17,105.83 20,541 34
Hote 14: Other Fnancial Liabiigies
¥ inLakha]
Perticulan A at Ay ak
March ¥8, 2000 | Masch 51 2000
[Current maturitied of long berm Sabi 4,719.44 -
Tatal 4,719,044 2
Wote 1% Other Currant LiabilRies
[ in k]
Particulam By ot & at
fmreh 11, BOF Mareh 38 NI
Fitatutary Tus payabie 156 15524
Watiznal Highwas Autkaerity of India [Towards Mobikaatian Advance| 3, 27500
Imenest Payable on Mobibaation Advance RO L L e
Wabseal Highvaan Authorty of Indis - Adverce bewandi Lty Shlting o 55.37
halary Payable (1 i0
Impensey Payalis 10,71 =R ]
Total] Liidaal 442492
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PN Khajsraho Highmay Frivats Limited
CIN AMSSD0DLI0L TPTCIL 6417

Maobes ta The Finsscial Statements for the year ended March 31, 2021

Mtk L6 Revesus from Operagion

T A Lakhei)
Particulars Yoar endod March 31, | Tear anded March 31,
2021 2020
mmm 3-“‘.535-75 31,07565
Incoemie on Senvioe Concession receiabics 4,740.1 2 5EEA
Totsl 15,388.96 33,6017
o 17 Otk Income
{7 i Lakh)
Particulers Vear ended Manch 31, | Yaar ended Manch 31,
FutPd ] 2020
rEErest Income on:
Crarpeics BT FL.BS
Miotsliration Advanie £3.13 X50.68
[Defered Metenton Lisbility T BB W3
|Incomes on Aedemption of Mutusl Funds 35 330
Gain{ioss) on Far Waloason of Matual Fancs a8 -
Totl, [T ] 473,35 |
|Mete LB: Finasos coat
¥ In Lakhs}
Farbostian Vear prcied Maich 11, | Yesr ended March 31,
fiov sl Fo-FL
Rarnk Tharges L1% 13650
Inbaress Expenses on-
Tiesrmy Loan 313538 X1 84819
Miotshmton advances (HHA) . 317.59
Aetairaen Labling B.2R 30.7E
Total 317541 330365
Hobte 19: Other Expenses
[2 in Lakhs|
Pamiculam Vear ended March 31, | Year encied Masth 51,
i M
|Corstruction Expanses 30,639, 78 F00THES
Tisdal) MO ERN. TR 38 07565




PNC Khajuraho Highways Private Limited

CIN :U455000L201 TPTCI L6427

Notes to The Financlal Statements fior the year ended March 31, 2021

Note 20. Tax Expentes

A, Incormo Tae Exponses

(T in Lakhs)
Particulars Yoar ended March | Year ended March
31, 2021 31, 2020
{a) Current Tax
Current tax an profit for the period 281.12
|MAAT Credit Entitlemant =
Total current tax expense 281.12 -
Il_l:l Deferred Tax
Decreate/Increase in deferred tax = .
Total Deferred tax expanses - .
Total Income taw expanses 281.12 -
{B) Recondliation of tax expense and accounting profit multiplied by Company's domestic tax rate:
[T in Lakhs)
Year ended March | Year ended March
P 31, 2021 31, 2020 _
Profit before tax 1,608.95 128421}
Tax wsing Company's domestic tax rate of 29.12% (F.¥. 2019-2020-26%) 458.53 .
Tax Effect due to Carried forward of Losses [187.41)) -
Total tax expenses &8 per profit and loss 281.12 | =

o
P
1;’
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PNC Khajuraha Highways Private Limited
CIM CUSS500DLZ0ITPTCILGE2T
Motes to The Fimancisl Statements for the year ended March 31, 2021

Mote Xl : Earning Por share

(T in Lakhs except
EFS]
¥ear ended March | Year ended March
Partinalee 31, 2021 31, 2020

|al Profit/|Loss) available 1o Equity Sharaholders {Rs. In [akhs) 1,327.89 {2E4.31)
4] Weighted Average number of Equity Shares 31540 450.00
e | Haminal vatue of Equity Skares fin Rs.) 160,063 10,00
|d] Basic and Diluted Earnings Per Shane [{a)/fib) 4.21 (1.34)|

tecte 12 : Operating Segment Information

The Campany operates i only one segment, namely “Infrastructure developemnt of Hybrd Sanuity Model® hence there are no reportable segments

under ind A5-108 ‘Segment Aeporting. Hence, seperate business segment information s not applicatle,

Tha deractors of the company has bean identified as The Chief Dperating Deciion Maker (CO0OM). The Chiel Operating Declsion Maker also manitors the
operating results as one sngle sagrment for the purpose of making decisions about resgurce alfocation and performance assessment and hence, there are

no additional dsclosures 1o be provided other than those already provided in the financial statsments,

Thare is only one customer having more than 10% of tha total revenua

Daifi | 5
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fa} Parent Entity

Crwmership interest
Mame Type s ab B ot
_March31,2001 | March 31, 2020
FHC Infra holdings Limited Immadiate halding 100% 100%
UL L
PHLC Iinfratech Uimited*® Litimate halding -
* 10 kalels Equity Shares .
(8] Transactions between related parties
Thae following transactions wene anred out with the related parties in the ordinary course of business,
[% in Lakhs)
%r. No s a1 As st
) Matura af transactlan March 31, 2021 Marich 31, 2020
1 |ErC Comtract
PHC Infratech Limited 29,598.48 30690, 13
2 | Utility Shifiting Contract
PNC Irdfratech Lirited E41.30 3[L B2
3 |mterest from Mobilizatiion Advance
FHE Infratech Limited 31,58 317,58
4 Unzecured Loan
PFHC Infratech Limited L3600 1, 900,00
5 |Share Capital bssued
PC Enfrahaldngs Lirmited 658,00 20000
(€ |} Balance Outstanding during the pear:-
(T in Laichs)
s s A5 at
N | veviars March 31, 2021 harch 31, 2020
1 |Trade Payables
PRC Infratech Limited 17,10583 541,31
i  |Retention payable
PHNC Infratech Lemited 162,20 152.32
3 |Unsacwred Loan payable
PNC Infratech Limited 8 34600 &, 000,00
4 |;berest on Mobidlization advance receivable
FHC Infratech Limigted S03.24
5 |Mobilization advance
PN Infratech Limited 1,66, 20

[d} Terrs and Conditions

The transactions with the related parties are made on term equivalent to those that prevail in arm's length transactions, The i e
gach financial vear through examining the financial position of the refsted party and in the market in which the related party cperates. All Qutstanding
balanoes will be sattiad @ cagh.

(B! Vo bt S
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PHC Kegjurahs Highways Private Lmited
CIN UMS5000LI0TERPTCINENT T
Hpses to The Fnanchl Matements far the Yoear Ended Masch 31, 2021

Mo 14 | Fasr Walue Messurement
{im Comparivion by class of carryieg amount @and fair walue of the company’s financlal instrumenits, the carrping amounts af the financal instruments reasorably approcemates fair vales.

Financial ingtrusmsnty iy cabigary
(¥ i Laskchs )
ParticLilans As at March 31, 2021 B at March 31, 030
Amertined Cogt FUTPL FVTOC Amgrtised Cest FVTPL FYTOIC
Francial Assel
Senvice Conoession Receivable . B4, 532 B0 3 = 47 &91.84 s
Investments 1173.84
Trade Recelvable 1334% . 4.504.13 ' .
o anied Pusi Ralnges B152 . . G1H.ET e =
Tatal Finaneial Assat 11097 A5,056.65 - [REEE ATA01.84 -
Tinarcial Lissiities
BOrTowings a7, 21%56 . . T4, 800,00
 Trade Payablas 17,105.85 . . 10,541.31 . -
Financial Lablifies 4,381,684 - - 144 BB % -

‘atal Financisd Liaksditim &9,207,03 . = 55578.97 4 =

(1) Fair Walap terarchy

This spetian explisi the pedpements and sstmates mado @ desormining the L salues of the linanoal inttrements that are meswned at amonised oot and for which fair valses aro discloced in financial

staternents. To provide an indication about the relipbiity of mpuls wied in determining fair vakees, the group has cassified s lnancial insruments inte thres leesls presonbed under the acountivg standarnds
The falorwing talde prevddes (e taw valos measurement hiearchy of Company's asset and lisbiities, groaped o Level 1 b Level 3 as deseribed below |-

Lewvel 11 Quobed junadjusted) market prices in st markels for identical assets or Babilities,

Lewved 2 Valuation techniques far which the lpwest level input thal is seriicant 1o the fairvalue meagunemant i directly or indirectly obasrvakde, ILL ﬁ:
Ll 3: alation Techeagais for which the loeest lesel nput that is significant 1o the fair vales measurement is unobsenvable W 3 ]

(Poht Lfm&ﬁiﬁ‘_‘f



(X i Lakhs]

M?ﬁlmm%‘

Particulars m:‘;‘; Cueated price In | clservable e——
Active Market Inguti Inputs
{Level 1) JLewei 2) {Level )
§ Financial Ass=ts and Lisbilites messured ag ansoried cost for which fair valaes
dintlessd at March 31, 2021
[} Firancial Assets
Senibce Concession feceivable E4,331 80 &4 533 B0 -
Tedal 64,432.80 - £4 512,80 .
{ii} Fenancial Liahilithes
Barrraingy a7, 219,56 A7,219.586
e Firasiad Liabities 4,88164 . 4,801,564
'I'-LHJ 54:101.20 - $2.101.20 -
(T in Lakha}
Fair Vaboe lul-l.m.lnrarl'l-'rl:n.u_lrt!1
Purticulars r""l_"'I';‘ ';: Chnstad prica i obsarvable i anlidi
I Active Market Ingeats inpuy
vl 1) | Led B) [Leuel 5]
{A| Financial Axsses and Lisbilties moasared ot amortised cost for which fair uakhees|
are diaclosed at March 31, X020
{il Financial Assety
HService Concesion Recenable 47441 B4 - 47,451 54
Total| 47490 84 - &7491.84 -
{ii) Finaneial LishiSties
Berrowings 30,803.00 30,893
(0%hor Financal Liaseikes 144,64 144,51
Tatal 31,037.61 - 31,037.61 -

6&5';4@ S laled,

B
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(i} Walustion thchnigues wed to detarmaing Fair valse

The Comgiiny masviaing policies and proteduses 10 valug finandal assets oo financial llabilies using the besl and most mlevant data avalable, The deir values of the financial assets and Aabilgies are includsd a1
e amoant Ehal would be fecsved 16 28ll B Bsist ar pald 16 traniler & Bakilly = an ardeiby raniaciion Belwaen mirke] particpdnts at the mesunement dabe.

Specilic valuataes 1echnigue used to value Bnancial esirumeed incudes
= the falr valos of financial assets and Rabiliies ok amonised oo 15 determined using discounted cash Mow analysis

The faliowing method and assumptions aee wsed 10 estimate faic uilues:

The Carrying amounts of trads payvabibes, shan erm barrewings. cash and cash equivalens, than term deposita/retentions, speres payadile obe, ire considered 10 be thelr fair vabae | dus 1o their short berm
MIUTE,

Long:1erm wed-rate and vartable-rate recervables § borrowings are evaluated by the Company based an paremebess wech &5 sierest rafes, spocfc cossrimy sk factors, credil rsk and cther ngk charschenssice For
harmaaing fsr value is delerminsd by wong the dkcounted cadh Bow [DCF) methed usieg discount rate tRad raflects the istuar's Barreeings rate, Pk of non-performance for the company bs considarad 16 be
mskrdficant in valuatsen,

The fair vades of trade receivaliles, security depasits and retestions are svaluated an parameters Such as imbenest rate and other sk Bactors, Fair value & being determoned by wsng thie discoosmed cash flow (DR
&I

!

Z;

Finsncis assels and Gabil@ies measured at e vslos and the carmying a@noust is The L vl

[==1 & Fresin
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Mote 25 - FINAMCIAL AISK MANAGEMENT

ThieCempany™s prindgal inancial Rabilities, other than derivatives, comerise borroswingy, trade and other payables. The main purpase of these financial labdites s ta manage

firances for the Compary's operations. The Company prncipal fnancal st inchades loam , tradie and othar recetatles, and cash and short-term depasits that artke dvectly Irom its
opeEratians.

Thes Company's setiviliio ire dapadsd 10 maekat o, cnnd® rish and liquidity rish

Market risi

Market risk ia the risk tht the fair vidue of futune cash flaws af @ Tmancal instrement will Fuctuate because of changes in market prigas. Marker prices comprise three types of

risk: purrency rata rivk, interest rate risk and other price sk, such as equity price rak and convnodity price sk Francial instruments affecied by market risk inchude joans and
bewrrowings, depaiits, imwiiments, and derrathe inancial instruments.

[a] Esvimrmsh rate rick

Srterest rade sk B fompany’™s cash Now and proft on acioent of movement in marked Interest rates. For the company interest risk arisos mainly fram interest bearing barmowings
which are at Posting retes. To mitigabe interes rale risk, the company ciosely monioes, markel

hum:um As at March 11, 2621 “"E“’

F——— 46,593.00 3079300

(&) Intersst rate Sansithity

The Rolloming table demansibrates the sensitivity b @ repsomalbly possinle change |n irterest rate on that parion of borroawing affected. With all ethar variable held conalans, the
comparsy’s prafit befare tas i afectid theough the impact of change = intenest rate of Barcaing 55 falieras-

imcrease fdecredde In Effesct oon profit
Paricutan basispoints [ beforo s
Barch 31,2021 51550 B_I.H.l'-!!!.ﬂ
March 31,2030 5T 156 86/ 156 8%
|k Fowaign currency rhk

Thie Comaary by mature does nol cperates internaticrsly ard o8 the Company Fas not obbeved dny |erepn curency |eans  and also doesay hive any lonsgn curnency trade
payables and farsign mesivabies cutanding tharafore, the company (& not oxpased 1o any foresgn exchange risk.

Mﬁ et ﬁbﬁ:u < Q‘/f
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{e] Priea Risk

Th comparry does nok have any investments in eguity and commadity at the current year esd and previous year, Theretors the company is not ssposed (o price risk

Cradit riak
Cradit risk arses from the passibiizy that the countenporty will defsuft on s contractual obligetions resulting in financial loss b the company, To mansge this. the Company
periodicalty asissses the financal relability of customers, taking inbo account the finantial corelilicens, currant atoromic trends, and analsis of histanc bad debts and agng of
accounds recenable.
Thie Cormbey considars tha prabability of default upom inital recognition of assets and whidther there has been 3 signdficant incroase in credit risk on on an going bosE theewigh
wich reporing piriod. To assess sihether there & signifcant inonease in credit risk, it considers reasorable and supoortive forward looking information such ax
{if Actast or expected sgnificast adverse changes in busiress.
(i} Actual or eepacsed significant changes in the coerating resaits of the cownierparty.
[Hi} Financial o SLonomic ponditians that ang o peched 1o cause a sipnificant change o the countemperty’s abilty t mest iy obligation
(%) Sigrdacant incraase incredit fsk an other firandal instrumesrs of (e e counbemparty
i) nigrdPicas| changes im Ehe value of oollaferal supporting the obdgation or in the guality of third party guarartoes or credit enhancemests
Thee company han only one rade reCigables Chal 3 campany Hllﬂmﬂmmlm‘lﬁﬂﬂ!ﬂﬂﬂ. wiizh HimrﬂHMMW.trﬁfﬂmmﬂﬂHﬁHﬂﬂﬂmw
a7y prodit risk. Cmdit risk on cash and cach eowaients & limibed 24 we geveralby invest in deposts with banks and finarcal instRutions with kigh credit ratings assigned by
nterratianal and domesstic tradit rating apenies
Liggaslity Risk
Litpaicity risk is dedined s che risk than company wéll not be able to seitio or meet its obigation on time or at a reasonable price. The Company's obectios i 10 an all s makiain
optimu levels of liguidity to meet it cash and coRBateryd requirements, The Compam’s sshagement i resporadsls far liquidisy, funding s well a3 settlement management. in
afiditian, procasses snd policks relatod ©o suCh risk ans cverseon by senior maragemaent. Masagerment monioes the company™s e liquidity position through roling, fascast o
the basis al especied cash Nows,
The tabls beiow provides details reganding the remaining contrctusl maturities of Francis! linhifties 31 e reporing dae based on cantrachual undiscounted payments:
LA FL
i More than one £ _L
Az g Masch 13, 2001 Carrying Amounl On Demasd Oné Yaat yaar and lnss than  Mowrs then 1 Years Tokal
AR o
Borrowings 41,595.00 - ERFCET 4,919.44 i2,500.12 SLAF00
Trade payabes 1710585 - 17, 104,83 - - 17,105 83
Caher Liabiites 1, 374,60 - 1,374.68 - - ST
Tedal 70,419.51 . 23,199.95 471948 4z,500.11 A16,51
I Lakis])
ek i More than one
#Ag ot March 31, BOM Carrying Ammount O Demand Gt Yaar year and less than  Miore than 3 Years Totsl
I Thirs yaar _—
Borrowrgs 34,0300 - - 4,744 30,1705 ETE TN
Trade pavablas H54131 54030 - - 2410
Qner Lakiliies 42405 58 - 54 - . 13
Total w = 4, 71048 1TE5E L]
Noge 26 :Contgent Liabilities ard Commiments [to the extend not provided forl- MIL Frewiois Year- NIL “\g_’-:



PHNC Khajuraho Highways Private Limited
CIN L45500DLZ017PTCI 16427
Motes to The Financial Statements for the Year Ended March 31, 2071

Mote 27 : Caplital Management

The primary objective of the Company’s Capital Management is to maximize the shareholder value and also maintain an optimal
capital structure o reduce cost of capital. In order to manage the capital structure, the Company may adjist the amount of
dividend paid to shareholders, return on capital to shareholders, Issue new shares or sell assets to reduce debits,

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the
requirements of the financial covenants, if any.The Company monitors capital using a gearing ratle, which is net debt divided by
total caphtal pius net debt

Note-2Z8 Concession arrangement- main features
i} Mame of the concession PMC Khajuraho Highways (P] Limited

i} Description of arrangements Development of Four laning of Jhansi Khajuraho section {pkg-1)
of NH 75/76 from Design Chainage km 76,300 (existing chainage
82.100) near village Chhatipahari to Design Chainge km 161,780
existing chainage km 57,900 near Bamitha town in the state of
LFR/MP under NHDP (Phase 1l of Hybrid Annuity Mode.

iii) Significant term of arrangemnits Period of Concession: 15 years from COD
Construction Period : 910 days
Remuneration: Annuity, Interest, ORM
Inwestment gramt from Concession grantor: Yes
Infrastructure return to grantar at end of Concession : Yes
Investment and renswal obligation: No
Repricing dates- Half yearhy for 08 basis upon which
repricing or re negodiation i determined : inflation price
index as defined in concession agreement.

Mote-28 Unsecurad loan of Rs 5,246.00 Lakhs taken by the company from related party| Ultimate parent Company) & in lieu of
equity as per terms of Concession Agreement dated June 07, 2017 which defined "Equity” means the sum expressed in Indian
Rupees representing the pald up equity share capital of the concessionaire for meeting the equity component of the Total Project
Cost, and shall inchege Comvertible instruments or other similar forms of capital, which shall compulsorily convert into equity share
capital of the company and any other interest free funds advanced by any share holders of the company meeting such eguity

Eamipanants.

Mote-30 Under the Micro, Small and Medium Enterprises Deviopment Act, 2006, which came in to farce effective from October
22006, Certain dislosures relating to amounts due to micro, srabl and medium are required to be made, As the relevant
information i not yet readily availabe and/or not confirmed by such enterprises, 1 is not pessible to give the required information
in the accounts. Howeeer, in view of the management, the impace of the interest if any, which may subsequently become payable
te such anterprices with the provision of the At would not be material and (he sama, if any, would be disclosed in the year of

payment of interest.

Note-31 Details of loan given, investments made and guarniee given covered Ufs 186 of the Companies Act, 2013-

The Company i engaged in the business of providing infrastrucal facilities as specified under Schedule Vi of the Companies Act
2013, [the "Act”) and hence the provision of section 186 of the Act refated to loan/ gaurntees given or securities provided are not
applicabde to the Company. There are no insestments made by the Company during the period.
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