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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBER OF PNC KHAJURAHO HIGHWAYS PRIVATE TIM]TED

Report on the standalone lnd AS Financial Statements

We have audited the accompanying standalone lnd AS financial statements Of PNC KHAJURAHO

HIGHWAYS PRIVATE tlMlTED ("the Company''), which comprise the Balance Sheet as at March 31,2018,

the Statement of Profit and Loss, including the statement of Other Comprehensive lncome, the Cash Flow

Statement and the Statement of Changes in Equity for the year then ended, and a summary of significant

accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ("the Act")with respect to the preparation of these standalone lnd AS financial statements that
give a true and fair view of the state of affairs (financial position), profit o loss (financial performance
including other comprehensive income), cash flows and changes in equity of the Company in accordance
with accounting princlples generally accepted in lndla, including the lndian Accounting Standards (lnd AS)

specified under section 133 of the Act., read with Rule 7 ofthe Companies (Accounts) Amendment Rules,
2016and the Companies (Indian Accounting Standards) Amendment Rules,2016. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularlties; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial control that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor/s Responsibility

Our responsibility ls to express an opinion on these standalone lnd AS financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included In the audit report under the provisions of the Act and the Rules

made there under. We conducted our audit of the standalone lnd AS financial statements in accordance
with the Standards on Auditing, issued by the lnstitute of Chartered Accountants of lndia, as specified
under Section 143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the standalone lnd AS financial statements, whether

タ

to fraud or error. ln making those risk assessments, the auditor considers internal financial control
to the Company's preparation of the standalone lnd AS financial statements that give a true and

order to design audit procedures that are appropriate in the circumstances [but not for the
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purpose of expressing an opinion on whether the Company has in place an adequate internal financial
controls system over financial reporting and the effectiveness of such controls]. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company's Directors, as well as evaluating the overall presentation of the
standalone lnd AS financial statements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the standalone lnd AS financial statements.

Opinion

ln our opinion and to the best of our information and according to the explanations given to us, the
standalone lnd AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in lndia, of
the state of affairs of the Company as at March 31, 2018, its loss including other comprehensive income,
its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor/s report) Order, 2015 ("the Order") issued by the Central
Government of lndia in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure A"
a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

(b) ln our opinion, proper books of account, as required by law have been kept by the Company so far as

it appears from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensive
lncome, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

(d) ln our opinion, the aforesaid standalone lnd AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Amendment Rules, 20l6and the Companies (Indian Accounting Standards) Amendment Rules,2016.

(e) On the basis of written representations received from the directors as on March 31, 2018, and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2018 , from
being appointed as a director in terms of section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in "Annexure B" to this
report;

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Amendment Rules, 2017, in our opinion and to the best of our
information and according to the explanations given to us:

There is no Pending litigation against the company.



The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the lnvestor Education and
Protection Fund by the Company.

ForRMA&Associates LLP
C力 0″eredAccOυ ntarlts

FRN-000978N/N500062

CA Rahul Vashishtha
Partner
M.No.098711

Place: New Delhi
Date:21.05.2018
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"Annexure A" to the lndependent Audito6' Report

Referred to in paragraph 1 under the heading'Report on other Legal & Regulatory Requirement' of our
report of even date to the financial statements of the Company for the year ended 31n March, 2018:

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years, which in our opinion, is

reasonable having regard to the size of the company and nature of its business. pursuant to
the program, a portion of the fixed asset has been physically verified by the management
during the year and no material discrepancies between the books records and the physical
fixed assets have been noticed.

(c) No immovable property is held in the name of the company; hence this clause is not
applicable.

There is no lnventory in the company, hence clause 2(a) and 2(b) is not applicable.

The Company has not granted any loans, secured or unsecured to companiet firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of
the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order are not applicable to
the Company.

ln our opinion and according to the informat;on and explanations given to us, the company has

complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives issued by

the Reserve Bank of lndia and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the
deposits accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central

Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried
on by the company.

(a) According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State lnsurance, lncome-Tax,

Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other
statutory dues with the appropriate authorities and there are no arrears of outstanding statutory
dues on the last day of the financial year concerned (31.03.2018) for a period of more than six

months from the date they became payable.

2)

3)

4)

5)

6)

一／
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9)

(b) According to the information and explanation given to us, there are no dues of income tax,

sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on account of
any dispute.

ln our opinion and according to the information and explanations given to us, the Company has not
defaulted in the repayment of dues to banks.

Based on the audit procedures performed and information and explanations given to us by the
management, the company has not raised moneys raised by way of initial public offer or further
public offer (including debt instruments) an term loans .Hence the provisions of clause 3(ix) of the
Order are not applicable to the company.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been paid or provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act.

12) The company is not a Nldhi Company. Hence this clause is not applicable on it.

ln our opinion, all transactions with the related parties are in compliance with sectionlTT and 188 of
Companies Act,2013 and the details have been disclosed in the Financial Statements as required by

the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by the

management, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not

commented upon.

10)

13)

14)

8)



15)

16)

Based upon the audit procedures performed and the information and explanations Siven by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company.

ln our opinion, the company is not required to be registered under section 45 lA of the Reserve

Bank of lndia Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company.

For RMA&Associates LLp

C力σrtered AccOυntants

FRN-000978N/N500062

cA Rahul Vashishtha
Pa rtner
M.No.098711

Place: New Delhi
Date:21.05.2018
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"Annexure B" to the lndependent Audito/s Report of even date on the Standalone Financial

StAtEMENIS Of PNC KHAJURAHO HIGHWAYS PRIVATE LIMITED

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (the Act'')

We have audited the internal financial controls over financial reporting of pNc KHAIURAHo HtGHwAys

PRIVATE LIMITED as of 31st March, 2018 in conjunction with our audit of the standalone financial

statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls.

These responsibilities include the design, implementation and maintenance of adequate internal

financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting and the Standards on Auditing, issued by lCAl and

deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to

an audit of internal financial controls, both applicable to an audit of lnternal Financial Controls and, both

issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance Note

require that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls over financial reporting was established

and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of internal

financial controls over financial reporting included obtaining an understanding of internal financial

controls over financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk. The

procedures selected depend on the audito/s judgment, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error.

We believe that the audlt evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the Company's internal financial controls system over financial reporting.

☆
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Meaning of lnternal Financial Controls over Financlal Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control over financial reporting includes those policies and procedures

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance

with Benerally accepted accounting principles, and that receipts and expenditures of the company are

being made only in accordance with authorizations of management and directors of the company;

and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the internal

financial control over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over flnancial reporting were

operating effectively as at 31th March, 2018, based on our audit procedures.

For RMA & Associates LLP

Chortered Accountonts
FRN-000978N/N500062

多 ん がみ μ

CA Rahul vashishtha
Partner
M.No.098711

Place of Signature: New Delhi
Date: 21.05.2018



PNC Khaluraho Highwavs P“ vate Limted

C:N:U45500DL2017PTC316427

Balance Sheet as at March 31′ 20■ 8

Particulars Notes Asat Mar3■ ,2018

ASSETS

(1) Non Current assets

(a) FinancialAssets
(i) Trade receivables

(b) Other Non Current Assets

l2l Curre{t ass€ts

(a) Finaocialasets
(i) Trade receivabl€s
(0 cash and cash equiralents
(ii| Otfterfinarcklassets

(b) Othq OIIE Ass€ts

Sub total (Non current assets)

sllt totd (C{rrellt ass€b,

Total Assets

に)EQunY畑 O uABIunS
EQUIIV

{a) 〔quty Share caplta:

(b) Other Equlty
Sub tota:〔 Equ"v)

(2) L:AB:LIT:ES
Non‐ current:iabi:lties

(a) Financial Llab‖ ities

(i)  Financial:iabi:Ities

(b) Deferred Tax uab‖ ities(Net)

{C) Other Non Curent Llablities
Sub total(Non current hbi:■ ●s,

(3) Currentibb“価es

(a)日 nandJ‖ abl‖●es

(i)  Trade pavables

(il) Other inancial hab‖ tties

{b) Other current hab‖ Ities

Sub total(Current:iabi:ities〕

2

3

4

5

6

7

8

9

12

13

14

10

7,93431

1′01953

1′19103
268_62

54_14

6.5m

8,953.84

暉 ″9

■7,■7.62

425_00

(176_36)

248.64

59_35

3ρ5049
4,009.34

9,89250

2,86665

12′75915

Tota:EquⅢ &Liab‖ ities 17,01762

Notes are integral part ofthe financial statements.
ln terms of our report of even date

For RMA & Associate LtP

Chartered Accountants
FRN-0O0978N/N500062

On 3ehalf ofthe Board

マヽ

An‖ К″面ar

Director
D:N‐ 034991

cA Rahul vashishtha
Partner
M.No.-097881

Place: New Delhi
Dated:21.05.2018

♂
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PNC Khaiuraho Highwavs Private Limited

CiN:U45500DL2017PTC316427
Statement of Pro■ t and Lossforthe vear ended on March 31,2013

ln

Particulars Notes
Per[od ended

Mar31 2018
―

＝

Revenue from Operations
Other income

Ｅ
Ｊ
　

Ｒ́
）

9,017“

264
Total lncome ( l+ll ) 9,019.70

iV Expenses:
Finance Expense

Other Expenses

７

８

12976
9.06631

Total Expenses (lV) 9,196.07

Ｖ
Ⅵ
　
　
　
Ⅶ
Ⅷ

ProfiV(Loss) before tax (lll-lv)
Tax expense :

Current tax
Deferred tax

Mt/ (t-ssl fo. ftc pcriod ( Y - Yl I
Other Co.np(elleftsiv€ lncdn€
(i) lte sthatwi nd b€ red.sified to profit r lm
(ii) krcorne tax reladne to abore itettrs

17636:

(17636D

lX Total Comp.elErsive lncoflte for t te period { Vll + vllll {176“ :

Earning per equity share

Basic & Diluted

20

Notes are integral part of the financial statements.
ln terms of our report of even date

For RMA & Associate LLP

Chartered Accountants
FRN-{XX'978N/N5(xl062

脚 鰈
CA Rahul Vashishtha
Partner
M.No.{D7881

Place: Nes, Delhi
Dated: 21.05.2018

On Behalf of the Board



PNC Khaiuraho Highwavs private Linnited

GN:U45500DL2017PTC316427
Cash Flow Statement For The period ended on March 31,2018 in

Particulars
Year Ended March

31,2018

A

B_

C

Cash Flow from Operating Activities
Net P.ofit /(Loss) before Tax & after exceptional items
Adjustment for:
Add/(Less):
Finance Cost
Deferred Retention Liability
operating Profit / (Lossl before wo.king capital €hanges

Adiustment fo changes in wo.king Capital
lncrease/De€rease in Trade Payable

lncrease/Decrease in other currmt Liabilities
I ncrease/Decrese in Long term tiablities
lnqese/Decrease in l{on orrrent trad€ reci*abaes
Incres€/Decrease in currerit trade recieYlables

lncreasdDecreas€ an a{on Grrrent asseG

lncaeage/Decrease in Grrrent assets

cash Generated frun/(usedl ftom op€r.tig.diyities
Direct Tares Paid

-176.36

12976
3,95049

3,903.88

9,89250

2866_65
59_35

7β343■
―■191ばB
―■0"53
6β

“

.14

五 位

cash (used in l/ from op€rrtiq actiyitieJ befre extraordinarv ftems -26.62

Cash Flow from lnvestinC Activitig
Purchase of Fixed Asset

Purchase/sale of lnvestment
Net Cash(used in,ノ frOm:nvesting Acthtties{B〕

Cesh Flow from Finandng Activities
lssue of share capital
Finance Cost

425_00
-12976

Net Cash〔 used ifll′ ●Om ttnandng魚 1面ties(C〕 295.24

Net Cash lncrease in cash & Cash equivalents (A+B+cl

cash & cash equivalents in beginning

268.62

cash & cash equivalents as at the end 268.62

in terms of ourreport of even date

For RMA&Associate LLP

Chartered Accountants

FRN OCX1978Nノ N500062

On Behalf ofthe Board

ω ♂vがわ 紳

CA Rahui Vashishtha

Partner

M.No.097881

Place: New Delhi
Dated: 21.05.2018

Director

D:N-03499171

Maheshwari
Director

D:N-03499179



PNC Khtturaho Highways P"vate Lim■ ed

CiN:U45203DL2016PTC304751
Statement ofchangesln equity forthe vear ended as on March 31,2018

Notes are htegrd part of the financial st t€m€nts

ln terms of our rrp6t of crqr datc

For RMA&Assointe uP
C力●′

"趨
¨ tS

on Beftf of the Board

FM
CA Rahul vashishtha
Partner
M.No.-{Xr78a1

Place: NerY Delhi
Dated: 21.05.2018

A. Equitv Share

As at
March 31.2017

changes during the year As at

March 31 2018
425 に

，
つ
４

４

B.Other EquitY

in

Particulars
Reserves & Surplus

Retained earninss Total

Restated Balance as at Apr l, m17
Profit for the year

Other Comprehensive ln€ome
(17636) (17636)

Total comprehensive incom€ fo( the year (17636 (176_36〕

Ba!ance as at March 31,2017 {■7636} (■7636:

DIN01224525



PNC Khaiuraho Highways Private Limited

ct N :u45500Dr2017 PT C316427

Overview:

co-p*y ttas beer, 
^"arded 

Four Laning of Jhansi-Khaiuraho section (pkg-ll)of NH 75/76 from Design chainage km 75'3(exisitng

82.10O) near village Chhatipahari to design chainage km 161.7gexisting chainage km 57.9 near Bamitha town in the state

P under NHDP(Phase llll on Hybrid Annuity mode.

of
frnancial statements comply in all material aspects with lndian accounting standards notified under sec 133 of the companies

2013.(the Act )[Companies(lndian accounting standard]Rules, 20151 and other relevant provision of the act.

financial statement upto year ended 3l st march 2al6 were prepared in accordance with the accounting standards

under companies(accounting standardlRRules 2fi)6(as amended) and other relevant provision of the Act.

Cost corwention
F"taatdal stat-lt€llts have been prepared oo a histod(, co6t baris erqt fof Ceftain financial assets &Liablati€s tn€asured :t

2.Sagnificart Accou[tirE potdes edopted by @npanY h preprxio.t d fin:ndd stitem€nta

to a finan€ial asset ol one entitv and aany contract that giv€s nse to a hnanqal irss€t ot one entlty and a finanoal llaDlllty or

entity
Asset

recotnitirn anid mea$rnement
financial assets are rec nised initially at fair value plus, in the case offinancial assets not recorded at fair value through pmftt or

loss, transaction costs that are directty aftributable to the acquisition of the financial ass€t-

For purposes of subsequent measurement, financial assets are classified in three categories:

FinancialAsset at amortised cost

Asset At Fair Value through OCI

Asset at Fair value through P&L

Financial Asset at amortised cost

'Financial Asset' is measured at the amortised cost if both the following conditions are met:

The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,

and
b) Contractual terms ofthe asset give rise on specmed dates to €ash flows that are solely payments of principal and interest (SPPI) on

principal amount outstanding.

initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (ElR)

. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an

part ofthe ElR. The EIR amortisation is included in finance income in the profit or loss.

Asset at Fair value through OCI

'Financial Asset' is classified as at the FVTOCI if both of the following criteria are met:

) The obiective of the business model is achieved both by collecting contractual cash flows and selling the financial

and

) The asset's contractual cash flows represent SPPl.Financial Asset included within the FVTOCI category are measured initially as well

each reporting date at fair value. Fair value movements are recognized in the other comprehensive income (OCl)

Asset at fair value throuth P&L

FVrPL is a residual category for Financial Assets. Any financial aset, which does not meet the criteria for

as at amortized cost or as FWOCI, is classified as at FWPL.

tn addition, the group may elect to designate a Financial asset, which otherwise meets amortized cost or FVTOCI

ria7 as at FVTPL However′ such election is a‖ owed onlyif doing so reduces or eliminates a measurement o「

referred to as'accounting mismatch'



lnstruments
equity investments in scope of lnd AS 109 are measu red at fair value. For equity instruments, the company may make an

rrevocable election to present in oth€r comprehensive income subsequent changes in the fair value. The Company makes such election

an instrument by-instrument basis. The classification is made on initial recognition and is irrevocable lf the group decides to classiry

equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in the OCl.

of Financial asset

financial asset (or, where applicable, a part of a financial asset or part of a group of simllar financial assets) is

primarily derecognised when:

> The rights to receive cash flows from the asset have expired, or

> The group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the

received cash flows in full without material delay to a third party under a 'pass-through' arrangement;

nd either
a) the company has transfeffed substantially all th€ risks and rewards ofthe asset, or

) the Company has neither transferred nor r€tained substantially all the risks and rewards of the asset, but has transferred control of

lmpaa.m€ot of fnrl(ial aas€ts

ln acf,o(dane witt lrd AS 1()9, the group ap066 eryected credit bss (ECLI rnodel fu. measurern€nt and r€ognitirn
impaimpnt loss o{t the fc{losing finarrial ses and credit risk exposure:

Financjal assets that are debt instrum€nts, ard are measured at amortised €oct e-g-, loans, debt s€curities,

trade receivdbles and bank balarrce

b) Financral ass€ts that are debt instrum€nts and are measured as at FVIOO

) Lease receivables under lnd As 17

) Trade receivables or any contractual right to receive cash or another financjal asset that result from transactions

are within the scope of lnd AS 11 and lnd AS 18 (referred to as 'contractual revenue receivables' in these

illustrative fi nancial statements)

e) Loan commitments which are not measured as at FVTPL

Financial guarantee contracts which are not measured as at FVTPL

recognition of impairment loss financial assets and risk exposure, the Company determines that whether

has been a significant incaease in the credit risk since initial recognition- lf credit risk has not increased

ntty, 12-month ECL is used to provid€ for impairment loss. However, if credit risk has incteased significantly,

ECL is used. ll in a subsequent period, credit quality ofthe instrument improves such that there is no longer a

increase in credit risk since initial .ecognition, then the entity reverts to recognising impairment loss

ba-d on 12-month ECL

ECL are the expected credit losses resufting from all possible default events over the expected life of a

instrument.

Liablities

recoBnition and measurement
financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly

transaction costs.

Measurement

liabilities at fair value through profit or loss

liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilitiesdesignated upon

I recognition as at fair value through profit or loss. Financial liabilities are classified as held fortrading if they are incurred for the

of repurchasing in the near term.Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial Liablities at Amortised cost
initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method.

and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process.

by taking into account any discount or premium on acquisition and fees or costs that are an integral part of

included as finance costs in the statement of profit and loss.



guarantee

Derecognisition

financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing

liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are

modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a

liability. The difference in the respective carrying amounts is recognised in the statement of profit or loss-

:iabilities

an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made

the amount of the obligation.

expense relating to a provision is presented in the statement of profit and loss

tf the effect ofthe time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when

th€ risks specific to the liability- When discounting is used, the increase in the provision due to the passage of tim€ is

contin8eot liatility is disdosed an case of;
preseot obligAtiqr aridng from past €rcnts, (trcn at is not probable llrat an outflos of 160o16 will b€ required to settle the

prGent obLgatin arisar€ from past everts. slr€n lE reliaue estimate is po5siue ;
rovisiont contftEent liatilities, contiiEent 6ets d commitmenG are re{iff€r, at eadl bahne sh€et date

Cornpany const"ras & upgrades infrastructure (construction or upgrade sewices) used to provide a public service and operatE and

that infrastructure (operataon sewices) for a specified period of time-

affangements may include Infrastructure used in a public-to-private servic€ concession arrangement for its entire useful life-

Appendix A to lnd AS 11 - Service Concession Arrangements, these arrangements are accounted for based on the nature of the

The Financial asset model is used to the extent that the operator has an unconditional contractual right to receive cash

another financial asset from or at the direction of the Srantor for the construction services.

from the concession arrangements earned under the Financial asset model consists ofthe (i) fair value ofthe amount due from

grantor, which is deemed to be fair value of the consideration transferred to acquire the asset;

asset carried under concession agreements is dere€ognised on disposal or when no future economic benefits are expected from its

use or disposal.

related to SCA :

Revenue related to construction under a service concession arrangement is re€ognised based on the stage of completion ofthe work

Determinatiofl of fair valu6 of trade receirrbl€s
receivable is measured initially at fair value. lt is subsequently measured at amortised cost, ie the amount initially recognised plus

cumulative interest on that amount minus repayments.The company has measured the trade receivable at cost plus 16% Mark up

at FWPL which are measured subsequently at amortised cost.

Revenue
revenue can be reliablY measu

regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or receivable,

into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the government.

company has recognised Finance lncome on the outsta nding balance of trade recievables asa part of revenue from operations.

Revenue for details refer to SCA note

lncome

att aeUt instrrrnrents rrcasured either at amortised cost or at fair value through other comprehensive income, interest income is

using the effective interest rate (ElR). EIR is the rate that exactly discounts the estimated future cash payments or receipts

the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial

to the amortised cost of a financial liability. When calculating the effective interest rate, the company estimates the expected

iV.arJ,I|siderins all the contractual terms of the financial instrument (for example, prepayment, extension, call and similar

the expected credit losses. lnterest income is included in finance income in the statement of profit and

V



authorities. The tax rates and tax laws Used to compute the amount are those that are enacted or

enacted, at the reporting date in the countries where the Group operates and generates taxable income.

income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in

other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying

either in OCt or directly in equity. Management periodically evaluates positions taken in the tax returns

respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions

Tax

amounts for financial reporting purposes at the reporting date. The carrying amount of deferred tax assets is reviewed at each

date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part

deferred tax asset to be utilised.Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the

that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax ass€ts and liabilities are .neasured at tte tax rates that are expected to apply in the year when the asset is realised or the

liability is settl€d, based on tax rates (ard tax tassl that hav€ b€€n eflacted o( sub6tantit/ely enacfed at the reporting date- De{efred tar

relating to iterns recognised outsi<te proftt or b6s b recoenised outsid€ profit or loss (either in other compretEnshre income or in

Merred tar iterns are recognised h ordation to the und€dying transaction either in Oq or darectlY in equitY-

tax assets and deferred tax liabalities are of8et if a legalv enforceable right exists to set off current tax assets against current

liabilities and the deferred taxes relate to the same taxable entity and the same taxation authoritY.

as part ofthe cost of acquisition of the asset or as part ofthe expense item, as applicable

when receivables and payables are stated with the amount of tax included

net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or

lperiod of time to get ready for its intended use are capitalised as part of the cost of the asset. All other borrowing costs are exp€nsed in I
Ithe period in which they occur. Borrowing costs consistof interest and other costs that an entity incurs in connection with the I

|borrowingoffunds.Borrowingcostalsoinc|udesexdlan8edifference5totheextentregardeda'"n,d,,'@l

provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes contribution to

provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act, 1952.The contribution

or payable is recognized as an expense in the period in which services are rendered.

(Funded): Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit credit method with

valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits obligation

in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized past service cost

gains and losses are recognized in fu‖ in the other comprehensive income forthe period in which thev occur

employee benefits payable wholly within twelve months rendering services are classified as short term employee benefits. Benefits

as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus, ex-gratia are

recognised during the period in which the employee renders related service.
pay;ents to defi;ed contribution retirement benefit plans are recognised as an expense when employees have rendered the service



PNC Kh"urahO Highwavs Private Limited

aN:U45500DL20■ 7PTC316427

Notesto The Financiai Statements as at and forthe Vear Ended March 31.2018

Note 2:Non current Trade Receivables
[n

Particulars As at

Mar 31.2018

Unsecured, considered good
- Trade receivable

Total

7,93431

7,934.31

Note 3. Current Trade Receivables
in

Particulars As at

Mar31.2018

Unsecured,considered good

NHAl 1′ 19■ 03

Tota: 1,19廊

Note 4: C,a* and Bank Batrnces

Cash & Cash :n

…

la“
As at

Mar3■.20■8

Cash on hand

Bahnces with B.nks
Current account
ln Term oeposits (Less than 3 months)

０・４５　　　　卸
”

Tota: 268.62

Note 5: Other Financial AsseG
in

Particulars
As at

Mar 31.2018

Retention Receivable From NHAI 5414

Total 5414

Note 6: Other Non Current Assets
:n

Particulars
As at

Mar 31.2018

ReCOVerable from government authorities

―GST lnput Tax Credit

―Advance Tax

９

）

４

９

５

０

　
８

０
０
　

３^

９

Total 1,019.53

Note 7: Other Current Assets

:n

Particulars
As at

Mar 31.2018

Advances otherthan capital advances

PNC infratech umted(MOb Advance)

ハ 気/
6,55000

こ′、:ヽ落6。 lhi lyl Total 6,550.00

8涎
/ヌ〕

タ

ted ACC 墜



Note 10: Other Non Current Financial liabilities

in Lakhs

Parti€ulars
As at

Mar31 2018
Retentions

―Related Pa噂

Other Pavables

5890

045

Total 59.35

Note l■:Other Non Current!labi:ities

in

Particulars
As at

Mar31 20■ 8

Deferred Retention liability

NHAl(Mob‖ Za●On Advance)

４９

∞

０

０

２

３９Ｊ^

Tota: 3,950.49

Note 12:Tnde ttbles
:●

Pirtiqrlars
As at

Mar 31.2018

Dues to other than MSE partles

―Re:ated Pa呻 9′89250

Tota: 9,892.50

Note 13: Other Financial l-iabilities

Particulars As at

Mar 31.2018

Retentions

Tota:

Note 14: Other Current l-iabilities

in

Particula15 As at

Mar 31_2018

Statuary Dues pavable

NHAI(Mob‖ iZation Advance}

lnterest Pavable on Mob‖ ization Advance

５３

∞

・２

５

０

１

４

２

２

６２

Total 2,866.65

Note 15: Revenue from Operation
ln

Particulars Vear ended Mar31,

20■8

Construction Revenue 9,01706

Tota: 9,01706

…



Note 16:Other:ncome

ln

Particulars Vear ended Mar 31,

2018

Balance Write Off
lnterest on Deposits

０。

“

０

２

Total 2.64

Note 17: Finance cost
in

Particulars Year ended Mar 3■ ,

2018

Bank charges
lnterest expense on Retention Liablity

12976

Tota: ■29.76

Note 18: Other Cre€rE€s

:n

Pa■魔
"lars

Vett ended M著 3■

2018

Construction Exp€ns€s

l-egal & Professional

Audit Fee

Filling Fees

Penalty & lntt Paid

Preliminary Expens€6

9ρ■7_06

3824
0_50

8_■ 1

002
238

ハ
Total 9,066.31

鰍d#



PNC KhaiurahO Highways Private Limlted

C:N:U45500DL2C117PrC316427

Notes to The Financia:Statements as at and forthe Vear Fnded March 31,2018

Note S:Share Capita:

Notes 5.1
(at Recorxiliatkxr of the Crares outstandfoE at the beginning and at the end of th€ rePofting ,ear

* 10 Equity share are held by PNC lnfratech Limited

Rights and restrictions attadred to equity shares

The Company has only one class of equity shares having a par value of ' 10 per share. Each shareholder is eligible for one vote per

share held. ln case any dividend is proposed by the Board of Directors the same is subject to the approval of the shareholders in

the ensuing AnV General Meetin& except in the case of lnterim Dividend.

ln

Particulars
As at

Mar31,2018

Authorised
1,OO,oo,oo0 (Previous year Nil)

equity Shares of Rs10/- each

Equity Shares - lssued, Subsc bed & paid up
42,50,OO0 (Previous year Nil)

eouitv Shares of Rs10/- each

1,00000

425 0Cl

:●

Partiqrlars
As rt

Mar tr" 2O1a

At the beglntling ofthe vear Nl(贖誦 ms vear"“ ,Equtv針
"res of Rs_■

O each amOtted asftuy pald up

:ssued durlng the vear Equitv Shares of Rs_10 each allotted as fu‖y paid up

Outstanding atthe end ofthe vear 4250,000(Prev10us year N‖ }Equity Shares of Rs IO each a‖ otted as

fu‖ v oaid u●

425_∞

425.00

Details of Shareholde6 holding more Than 5% in the No. Share in

shareholder's Name No. of Shares

PNC infraholding Limitedホ 4250



PNc Khajuraho Hithways Private Limited
clil :U4550ODU1017 Pf C316427

Notes to The Financial Statements as at and for the Year Ended March 31, 2018

Note 6: Other Equity
in

Particulars
As at

Mar !11. 2018

Reserve and Surplus
- Retained Earnings

Balance outstanding at the beginning ofthe year

Profit for the year (176.36)

Balance outstanding at the close of the year (176.361

Retained Earnings

This comprise company's undistributed profit after taxes-

切



PNC KhtturahO Highways Private Llmited

C:N:U45500DL2017PTC3■ 6427

Notes to The Financia:Statements as at and forthe Vear Ended March 31,2018

Note 19:Earning per share

Note m : Operatint S€gment lntofln tio.t
The Company op€rates in only one s€gment, namely "DBOT- Annuity' hence there are no reportable segments under lnd A9108

'Segment Reporting'. Hence, s€parate hrsaness segm€nt information is not applicable-

The directors of the company has b€en identified as lhe Chief Op€rating DeciSm Maker (CODM)- Ihe Chief Operating DeciSdl

Maker also monitoG th€ operatirE .esrlts as ore sirgle segrnent for the purpoee of ma&ing decbadls about resource alocatidr

and perfonmnce assessnrent and hence. tlEre a.e no addatirnal dasdGures to be provided oftter tfian those already p.oided h
the fi nancial statements-

There is onv one ctstomer having mae than 1oX of the total revenue

卜

し

Particulars
Vear ended March 3■

2018

(a) Profit/(Loss) available to Equity shareholders (Rs. ln lakhs)

(b) Weighted Average number of Equity Shares

(c) Nominalvalue of Equity Shares (inRs.)

(17636)

42.50

100Ю

(d) Basic and Diluted Earnings Per share [(a]/(b) (4.1501



(A)

PNC KhalurahO Highways Pr"ate umited

αN:U45500DL2018PTC316427

Notesto The ttnandJ Statements as at and forthe Vear Ended March 31.2018

Note 21: Related Patt transactions

Ust of related parties

Parent Entity

* 10 Equity shares are held.

(Bl Tr.rractioos tetrccn r# p-ics
The fofloryi.€ transactixts were aried out with the related parties h the adinary course of budn€.s-

(C I Balance qrtstandinB duri(q tlle Vear-

ld) Terms and Conditions

The transactions with the related parties are made on term equivalent to those that prevail in arm's length transactions. The

assessment is under taken each financial year through examining the financial position of the related party and in the market in

which the related paIU opefates. outstanding balances will be settlement in cash.

t\,/

Name TYpe
Ownership lnterest

As at
March 31- 2018

PNC lnfraho:dings Limited
lmmediate holding

comoanv
100%

PNC lnfratech Lirnited* Ultirnate holding

:n

Sr.No t{ature of transacii{xr 20■7-■8

1 EPC ColltraCt

PNC infratech Llmited 9,01706

in

Sr.No
Particulars As at March 31,20■ 8

1

2

3

4

Trade Pavabies

PNC:nfratech Limited

Retention,平ble

PNC lnfratech Llmited

interd on M●Ыlitati●●●dvance呻薗ぬ bL
PNC!nfratech umited

MObi::2atiOn advance

PNC infratech Limited

9′89149

7939

101

6,55000



PNC Khaiuraho Hlghways Private Llmited
CIN :U45500Dt2018PTC316427
Notes to The Flnanclal Statements as at and for the Year Ended March 31. 20lt

Note 22 : Fair value Measurement
tinanclal lnstruments by category

{Amountin Lakhs)

Particulars
As at March 31,2013

Amortlsed Colt FVTPL FVTOCI

FinancialAsset
Trade receivables

cash and Bank Balances

Other FinancialAssets

9,125`33

268.62

54.14

Total Financial Assets 9,448.09

Flnancial Liabllitles
Trade Payables

Other Financial Liabilities

9′892.50

59,35

Total Financial Liab‖ ities 9,951.85

(l) Falr Value Hlerarchy
This section explains the judgements and estimates made ln determlnlng the falr values of the flnanclal Instruments that are measured at amortised cost and for which fair

values are disclosed in financial statements. To provide an lndlcatlon about the rellablllty of lnputs used ln determlnlng falr values, the Sroup has classified its financial

instruments into three levels prescribed under the accounting standards.

The following table provides the fair value measurement hlerarchy of Company's asset and liabilltles, Srouped lnto Level 1 to Level 3 as descrlbed below i

Level 1: Quoted (unadjusted) market prices in active markets for identlcal assets or llablllties.

Level 2: Valuation techniques for which the lowest level input that ls slgnlflca nt to the falr value measurement ls dlrectly or lndlrectly observa ble.

Level 3: Valuation techniques for which the lowest level input that ls slgnlflcant to the falr value measurement ls unobservable

レ
´



PNC Khaluraho Hlthways Prlvate Llmlted
CIN :U45500DU1017Pf C315427

Notes to The Flnanclal Statements as at and for the Year Ended March 31, 20lt

NOIC 23 : FINANCIAT RISK MANA6EMENT

for the Company's operations. The Company principal financlal asset lncludes loan , $ade and other recelvables, and cash end lhort-term deposlts that arise directly from lts

operations,

The Company's actlvitles are exposed to market rlsk, Gredlt rlsk and llquldlty ?13t.

Mark€t rlsk

borrowings, deposits, investments, and derivative financlal lnstruments.

(a) lnterest rate rlsk
The company has no interest bearing loan outstanding at the end of current year and previous year. Thu5, th€ company 13 not exposed lnterest rate risk .

(b) For€lgn currency rlsk
The Company by nature does not operates internatlonally and as th€ Company has not obtalned any forGlgn currency lornr rnd abo doesn't have any forelgn currency trade

payables and foreign receivables outstanding therefore, the company ls not cxposed to any forelSn exchange rlsk.

(c) Price Risk

The company does not have any investments in equity and commodlty at the current year end and prevlous year, Therefor€ the company is not exposed to price risk.

き
鵞



Amount in Lakhs

Particulars
carrylnB value

March 31, 2018

Falr Value Measurement using

quoted prlc. ln

Actlva Merk.t
(tevel 1l

Slgnlflcant

observable
lnputs

(tevel 2I

SiSnlticant
unobservable

inputs
(tevel 3)

(A) FinancialAssets and Liabllltles measured at amortlsed
are dlsclosed at March 31,2018
(i) Flnancial Assets

Trade Recievables

cost for whlch falr values

Total

(ii) Financlal tiabilities
Non Current borrowings
Financial Liabilities

Total

7 ,934.3L 7 ,934.37

7,934.31 7,934.31

5935 5935

59.35 59.35

(lil Valuatlon technlques used to determlne Falr value

assets and liabitities are included at the amount that would be recelved to sell an asset or paid to transfer a llablllty ln an ordelly transactlon between market participants at

the measurement date.

specific valuation technique used to value financial instrument lncludes:

> the fair value of financial assets and liabilities at amortised cost ls determlned uslng dlscounted cash flow analysls

The followlng method and assumptlons are used to estimate falr valucs:

The Carrying amounts of trade payables, short term borrowlnBs, cash and cash equlvalents, short term deposlts/retentlons, expenses payable etc. are consldered to be their

fair value , due to their short term nature.

Long-term flxed-rate and varlable-rate receivables / borrowings are evaluated by the Company based on parameters such as lnterest rates, specific country risk factors,

borrowings rate. Risk of non-performance for the company is considered to be lnslgnlflcant in valuation.

The fair value of trade receivables, security deposits and retentions are evaluated on parameters such

by using the discounted cash flow (DcF)

Financial assets and liabilities measured at fair value and the carrying amount 15 the falr value. IL

o$yir*t .,orr. Fair value is being determoned



Credit risk

accounts receivable.

reporting period. To assess whether there is significant increase ln credlt rlsk, lt conslders reasonable and supportlve forwSrd looklnS lnformatlon such as:

(i) Actual or expected significant adverse changes in buslness,

(ii) Actual or expected significant changes in the operatlng results of the counterparty.
(iii) Financial or economic conditions that are expected to cause a slgnlflcant chanSe to the counterparty's ablllty to mect ltt oblltstlon
(iv) Significant increase in credit risk an other financial lnstrum€nts of the same counterparty
(v) significant changes in the value of collateral supporting the obll8atlon or ln the quallty of thlrd party gu!renteo! or $adlt anhsncaments

The company has only one trade recievables that a company has are eg6lnst the the Srant to be recleved, whlch l! r Sovlfmant ruthollty ,therefore company is not exposed to any

and domestic credit rating agencies.

tlquldlty Rlsk

optimum levels of liquidity to meet its cash and collateral requlrements. The Companyrs management ls responslble tor llquldlty, fundlng as well as settlement management. ln

the basis of expected cash flows.

The table below provides details regarding the remaining contractual maturltles of flnanclal llabllltles at tho reportlng date brsed on contractual undiscounted payments:

As at March 31, 2018 Carrylng Amount On Demand
less than
One Year

More then one
yarr and lest than Morethan3Years

thraa vaar

Total

Borrowings
Trade payables

Other Liabilities
Total

Flnancing arrangements:
There are no undrawn facilities at the end of current year and prevlous years,

Note 24 :Contigent Liabilities and Commitments- NIL

9,892.50

l,l,-- -



PNC Khaluraho Highways Private Limited

CIN : U45500Dt2017 Pr C316427

Notes to The Financial Statements as at and for the Year Ended March 31. 2018

Note 25: capital Management

Risk Management
The primary ob.,ective of the Company's Capital Management is to maximize the shareholder value and also maintain an

optimal capital structure to reduce cost of capital. ln order to manage the capital structure, the Company may adjust the

amount of dividend paid to shareholders, return on capital to shareholders, issue new shares or sell assets to reduce debts.

The Company monitors capital on the basis of following gearing ratio, which is net debt divided by total capital plus debt.

As of March 31, 2018 the company had only one class of equity shares and has no debt. Consequent to the above capital

structure there are no externallY imposed capital requirement.

v



PNC KhaiurahO Highways Private Limited

CiN:U45500DL2017PTC3■ 6427

Notes to inancialstatement as at and forthe vear ended March 31,2018

Note 26: Standards issued but not vet effective

The standard issued′ but not yet effective up to the date ofissuance of the Company nnancial statements is disclosed below The

companv intends to adopt this standard when it becomes effective

tnd AS■15 Revenue from Contracts wlth Customers

On March 28,2018′ Min`try of Corporate Affars("McA・ )has nOtifed the ind AS l15′ Revenue from Contract wth Customers The

core princip:e of the new standard is that an entity should recognize revenue to depi(t the transfer Of promised goods or servlces

to customersin an amount that renects the consideration to which the entity expects to be entitled in exchange forthose goods or

services Further the new standard requires enhanced disc:osures about the nature′ amount timing and uncertainty of revenue

and cash■ owsa輌 Jng from the entiVs∞ ntrads with customers

The standard permits h″ o pOssible methods of transition:

● Retrospective approach ― Under this approach the standard wili be app:ied retrospectively to each prior reporting period

presented in accordance wlth ind AS 8-Aountng Polides,Changes in Accounting Btimates and Errors

・ Retrosped礎

"uth Cumubme effed ofi―

町 applylng the standard recogn12ed at the date ofin■ ●:app:lcatlon(Omub腋

catch― up approach)

The efFective date for adoptlon ofind AS■ ■嘔6-oal penods beglnnlog● It or after Aprl:■ 2048.

The efFed m adoptlon oflod AS■■Sヽ

"国
日 tO beimgnncant

Appendix B to nd AS 2■・
●●κttgn m― |“口

"日
Cu。。s and advanoe o口■

“`●
"腱

魚油 :

on March 28,2018,Minlstry of Corporate A籠
`rs("MCA")has nOtined the Companles(Ⅲ

dian Accounung Standards,Amendment

Rules′ 2018 oolltain:ng Appendix 8 to:nd AS 2■ Foragn currency transacbons and advance― slderation whlch darlnes the date

of the transactlon for the purpose of det― inillg the exchange rate to use on inltlal recognttlon of the rdated■ set.expense or

income,when an entitv has re● ewed or paid advance collsideration in a forelgn curency

The amendment wi‖ ∞me into force from Ap輛 :1,2018
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PNC KhaiurahO Highways Private Limited

CIN:U45500DL2017PTC316427

Nature of Operations

The company has been awarded Four Laning of Jhansi-Kha.iuraho section (pkgll)of NH 75/76 lrcm Design chainage km 76.3(exisitng

chainage 82.100) near village chhatipahari to design chainage km 161.79existing chainage km 57.9 near Bamitha town in the state

of UPlMP under NHDP(Phase lll) on Hybrid Annuity mode.

The Financial asset model is used to the extent that the operator has an unconditional contractual right to receive cash or another

financial asset from or at the direction of the grantor for the construction services. lncome from the concession arranBements

earned under the Financial asset model consists of the (i) fair value of the amount due from the grantor, which is deemed to be fuir

value of the consideration transferred to acquire the asset; (ll) lnterest income related to the capital investment in the project.

噌
″


