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To the Members of PNC Khajuraho Highways Private Limited

Report on the Audit of the IND AS Financial Statements

Dpinion

We have audited the IND AS Financial Statements of PNC Khajuraho- Highways Private Limited (the
“company” ) , which comprises of IND A5 Balance Sheet as at 31% March 2020 , andthe statement of Profit and
Loss including statement of Dther Comprehensive Income | and statement of cash flows and Statement of
changes in Equity for the year then ended, and notes to the IND AS Financial Staterments sumimary of significant
accounting policies and other explanatory information.

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid
IND AS Financial Statements give the information required by the Act in the manner so required and ghve a true
and fair view in conformity with the accounting principles generally acoepted in India, of the state of affairs of
the Company ac at March 31, 2020, and the statement of Profit and Loss including Statement of Other
Comprehensive Income , and Statement of Cash Flows and Statement of Changes in Equity for the year then
ended, and motes to the IND AS Financial Statements summary of significant accouwnting policies and other

explanatosy Information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described in
the Auditor's Responsibllity for The Audit of IND AS Finandal Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of indla together with the ethical requirements that are relevant to our awdit of the [IND AS
Financial Statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfiled aur other ethical responsibiiities in accordance with these reguirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinkon.,
information Other than the IND AS Financial Statements and Auditor's Report Thereon

The Compary's Board of Directors is responsible for the other information. The other information
comprises the Director’s report but does not include the IND AS Financial Statements and cur auditor's

report theraon.

Our opindon on the IND AS Financial Statements does not cover the other information and we do not
express anmy form of assurance conclusion thereon.

In connection with our audit of the IND AS Financial Statements, our responsibility & to read the other
information and, in doing 5o, consider whether the other information is materially inconsistent with the




IND AS Financial Statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

if, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for IND AS Financial Statements

The company’s Board of Directors 5 IND AS Financlal Statements for the matters stated in section of
134(5) of the cornpanies act, 2013 with respect to the preparation of these IND AS Financial Statements
that give a true and fair view of the financial position, financial performance, changes in eguity and cash
flows of the Company In accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act This responsibility also includes
malntenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularitics; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial contraols, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financlal statement that ghve a true and fair view and are free
from material misstaterment, whether due to fraud or error,

In preparing the IND A5 Financial Statermnents, management is responsible for assessing the company’s
ability 1o continue as going concern, disclosing, as applicable matters refated to going concern and using
the going concern basis of accounting unbess management either intends to lguidate the Compary or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financlal reporting process.

Auditor's Responsibilities for Audit of IND AS Financial Statements

1.

Our objectives are to obtaln reasonable assurance about whether the IND AS Financial Statements as a whaole
are free from material misstaternent, whether due to fraud or error, and to issue an auditor's report that
Includes our aplinion. Reasonable assurance i= & high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists, Misstatements
can arlse from frawd or error and are considered material If, individually or in the aggregate, they could
reasonably be expacted to influence the economic decislons of users taken on the basic of these IND AS

Financial Staterments.

We give in "Annexure A™ a detailed description of Auditor’s responsibilities for Audit of the IND AS
Financial Statements.

Report on Other Legal and Regulatory Reguirements
As required by the companies (auditor's report | rules, 2006 ("the order”}issued by the central
Government of India in terms of the sub section (11] of the section 143 of the act |, we give in the
Annexure B, astatement on the matters specifled In paragraph 2 and 4 of the crder.

2. Az reguired by Section 143(3) of the Act, we report that:

d. We have sought and obtained all the infermation and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.




b. In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books,
C. The Balance Sheet, and the statement of Profit and Loss including statement of Other Comprehensive

Imcome | and statermnent of cash flows and Staterment of changes In Equity fior the year then ended,
and notes to the IND A5 Financial Statements summary of significant accounting policies and other
explanatory information dealt with in this report are in agreement with the books of accounts.

d. In our opinion, the aforesaid IND AS Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with of the Companies (Indian Accounting Standards)
Rules, 2015,

g. On the basis of the written representations received from the directors as on 3151 March, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2020 from being appointed as a director in terms of Section 164 [2) of the Act

f. With respect to the adequacy of the internal financial controls over financial reparting of the
Company and the operating effectivensss of such controls, refer to our separate Report In

Annexure C
Q. With respect to the other matters to be included in Auditor's Report in accordance with Rule 11 of

the Companies [Audit and Auditors) Rubes, 2014, in our opinion and to the best of our information

and according to the explanations given to us:

i. The Company has na pending litigations giving effects on its financial position as on 31* March
2020

il.  the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses

iil, there were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company

For RMA & Assoclates LLP
Chartered Acoountants
FRMN: DO0OS7EN/N5S00062

IR/ XY &7

>

4 Rahul Yashishth
3 Partner
M. No.097ER1

Place of Signature: Agra
Date: 22-06-2020



ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT OM EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF PNC KHAJURAHO HIGHWAYS PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31,

2020
Auditor's Responsibilities for the Audit of the IND AS Financial Statements

As part of an audit in accordance with the Standards on Auditing [5As) specified under Section 143(10})
of the Companies Act, 2013, we exercise professional judement and maintain professional skepticism
throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the IND AS Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as frawd may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

«  Obtain an understanding of internal control relevant to the awdit in order to design audit
procedures that are appropriate in the circumstances.

+ [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a materal uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concem. If we conclude that a material uncertainty exists, we are required to draw
attention in ouwr auditor's report to the related disclosures in the IND AS Financial Statements or,
if such disclosures are inadequate, to modify our opinfon, Cur conclusions are based on the audit
evidence obtained up to the date of our auditer's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

« Ewvaluate the overall presentation, structure and content of the IND AS Financial Statements,
including the disclosures, and whether the IND AS Financial Statements represent the underiying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our ausdit,

W also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards,
3 For RMA & Associates LLP

Chartered Accountants
FRM: DOOSTENNS0006 2

Wu‘ﬂ Unsles Rtdp

CA Rahul Yashishth
".l. Partner
«5___ S /’ M. Mo, 097881

Flace of Signature: Agra
Date; 22-06-2020



ANNHEXLURE B TO THE INDEPENDENT AUDITOR'S REPORT OH EVEH DATE OM THE IND AS FINANCIAL

STATEMENTS OF PNC KHAJURAHO HIGHWAYS PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31,
020

Referred to in paragraph 1 under the heading *Report on Other Legal & Regulatory Reguirement’ of our
report of even date to the IND AS Financial Statements of the Company for the year ended 31%
Barch, 2030:
1.
4, The Company does not have any fized assets during the year thersfore the
provisions of clause 3[ilajand 3[i)(b) are not applicable.
b. Mo immovable property is held in the name of the company; hence clause 3{ijc} is
nok applicable.

2. There is no Inventory in the company, hence clause 2(a)and 2(b) is not applicable.

3. The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Lizbility partnerships or other parties covered in the Register malntalned under section 189
of the Act. Accordingly, the pravisions of clawse 3 {iii} (a] to (c}of the Order are not applicable
to thie Company.,

4. In our opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 n

respect of loans, investments, guarantees, and security,

5. The Company has not accepted any depaosits fram the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any cther refevant
provisions of the Act and the Companies |{Acceptance of Deposit] Rules, 2015 with regard to
the depaosits accepted from the public are not applicable.

& ‘We have broadly reviewed the books of account maintained by the company pursuant to the
Rules made by the Central Government for the maintenance of the cost records under
section 148 of the Companies Act,2013 and are of the opinion that prima facie, the
prescribed accounts and records have been made and maintained.

7. According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depasiting
undisputed statutary dues including Provident Fund, Employees State Insurance, Income-Tax,
sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, TS5 and any other
statutory dues with the appropriate authorities and there are no arrears of gutstanding
statutory dues on the last day of the financial year concerned (31.03.2020) for a period of
mare than six menths from the date they became payable.

a. According to the information and explanation given to us, there are no fax dues
putstanding on account of dispute.

8. In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of dues to banks,



10.

11,

12,

13

14,

16.

Based on the audit procedures performed and information and explanations given to us by
the management, the company has not raised moneys raised by way of initial public offer or
further public offer {including debt instruments).The term Loan amounts have been applied
for which they have been obtained.

Based upon the audit procedures performed and the Iinformation and explanations ghven by
the management, we report that no fraud by the Company or on the company by its officers
or employees has been noticed or reported during the year,

Based upon the audit procedures performed and the information and explanations given by
the management, there was no managerial remuneration paid or provided in accordance with
the requisite approvals mandated by the provizions of section 197 read with Schedule vV to
the Companies Act. Therefore clause 3(xi) is not applicable.

The Company is not a Nidhi Company. Hence this clause 15 not applicable on it

In our opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the detalls have been disclosed in the IND AS Financial
Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company
and hence not commented upan,

. Based upon the audit procedures performed and the information and explanations glven by

the management, the company has not entered Into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (ov) of the
Order are not applicable to the Company.

In our opinion, the company is not required to be registered under section 45 1A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (i) of the Crder
are not applicable to the Company.

For RA B Associates LLP
Chartered Accounlants
FRN: 0009 TEN/NS00062

CA Rahul Vashishth
Fartner

M. No.08TEEL

Place of Signature: Agra
Date: 22-06-2020




"ANNEXURE C” to the Independent Auditor's Report of even date on the IND AS Financial Statements of
PNC Khajuraho Highways Private Limited.

Report on the Internal Financial Controls under Clause (|} of Sub-section 3 of Section 143 of the
Companies Act, 2013 ["the Act”)

Wea have audited the internal financial controls over financial reporting of PNC Khajuraho Highways Private
Limited as of March 31, 2020 in conjunction with our audit of the IND AS Financial Statements of the Company
for the year ended on that date,

Menagement's Respansibility for Internal Financial Controls

The Company's management |5 responsible for establishing and maintaining internal financial controls
based onthese responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the crderly and efficient conduct of its
business, induding adherence to company’s poficies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of refiable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our recponcsibility k& to express an oplnfon on the Company's Internal financial controls ower financlal
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Intermal Financial Contrels Over Financlal Reporting (the "Guldance Note”) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of Internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India, Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
malntalned and if such controls operated effectively in all materialrespects,

Dur audit imsolves performing procedures to abtain audit evigence about the adequacy of the internal
financial comtrols system over financial IEP-urtirg and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that 2 material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditer’s judgmant, including the assessment of the risks of materlal misstatement of the
IND AS Financial Statements, whether due to fraud or error,

Wi believe that the audit evidence we have obtained iz sufficient and approgriate to provide a basis for our
awdit opinion on the Company’s internal financial controls system over financial reporting,

T




Meaning of internal Financial Controls Over Financlal Reporting

& companys internal financial controd over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of IND AS Financial Statements
for external purposes in accordance with generally accepted acoounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that

[1) Pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

{2} provide reasonable assurance that transactions are recorded as necessary to permit preparation of IND
AS Financial Statements in accordance with generally accepted accounting principles, and that recaipts and
expenditures of the company are being made only In accordance with autherizations of management and

directors of the company; and

13} Provide reasonable assurance regarding prevention or timely detection of unautheorized acquisition, use,
or disposition of the cormpany's assets that could have a material effect on the IND A5 Financial Statements.

Inherent Limitations of internal Financlal Controls Over Finandal Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or Impropes management override of controds, material misstatements due to error
or fraud may occur and not be detected, Also, projections of any evaluation of the intermal financial controls
over financial reporting to future periods are subject to the risk that the internal financlal control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriarate.

Oipinion
in our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reparting and such internal finandial controls over financial reporting were operating effectively as
at March 31, 2020, 4

For RMA & Associates LLP
Chartered Accountants
FRM: 000978M/N500062
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Place of Signature: Agra
Date: 22-06-2020 '



PHE Khaiarato Hithways Frivate Limited
CIf CUAS50004 201 IPTCI16EET
Ralarce Sheet as at March 31, 2020

[Ampunt in Lakis)
Partiostars Mabes | A& st March 31, 3000 | As st Manch 3, 2009
AGEETS
111 Main Curnast assets
(Al Financial fAysets
I} Service Condassion receivaile 1 a7 %154 25, 650 ES
(b} Other Mom Current Axsets 3 G, 28655 B5E1.14
Raibi todal [Mos current Aisets) 53,7760 3222199
1l Carment gSsets
|&]  Fmanoal &dsets
[0 Trade roceivebies i 4,504.13 15.00
lith  Cashand cash equralents [ GLEET A& 55
lilly - Cnrer Balank Balanacs 51 - ST0.00
Jiv}  Obe=r financial assety & 144,05
(b} Dihar Cusrers Assegy 7 2, 693.04 8,506
Sub total (Current assets) B, 11584 10,084.30
Total Assiets 61,854.53 4230619
|2 BTy AND LIABILITIES
EQLITY
{al Eguny Share capital i 2500000 2, 20000
() Dher Equiy g {62702 |33~£{L
Sub tokal (Equity) 1,88 98 1,857.19
121 LIABILITRES
Mon - Currend Liskilities
{ay  Flnancial Lianilities
{il Bornowmps 10 34 29300 2540000
(i} Fmancal lakilities 11 144.56 H4B02
|bl  Other Non Current Labities 1z 766 §|3-1 28
Euily botal (Mon currend liabilities) 35, 045 52 28,956,531
13 Current Liabilties
[&] Feabnckl Labilities
i  Teade payabies 13 A0541.51 T 22
(b} Other cament Habilities id 4434492 4,111 4R
Sub total [Current liabilites) 20,965,213 1143370
Total Eguity & Liahilities 61,453 42,305.19
Motes are farming part of the Financial Statements.
In termes of our report of even date
Ori Behaif of the Board
Far AdA & Sccodiabes LLP
Chisrtered Accountanis
FRM-DOCSTENNS00062
Daserndra Kumar
'l'tllu'ﬂ Eaghupail Ra H.uhﬁhw'url
@_AM L Managing EIIrL-th:lr
CHN- HN- Ml?ﬂ'
€A Rahul Vashishtha ..(TL
Bartner _Hrr\)
M. No 497351

Dated: 22.06.2020
Plaie: Agra

m Rohera
Campary Secratasy



BHE Bhajuraha Highways Private Umited
CIN UASS0ODLI TPTCIG437

Statement of Profit and Loss for the period ended an BMarch 31, 2020

{Amount in Lakhs]

Period ended Pericd ended
Particul N
as W5 | paarch 31, 2020 Mar 31, 2019
| |Ravenge from Qperatons 15 35 641.74 41,657, 18
Il_|Cther income 15 473,35 702,18
1] Tatal Income | 140 ) 34,115,009 42,339,327
I |Expngng @
Finarce Expanss 17 3.323.65 LB5E2.D&
Cibwr Experses 14 31,075.65 40,843, 75
Tatal Expenses (V) 34,399.30 42,45%.81
W |Brofitd{Loss| betore ta (10} (284.21) (156,45}
Wl [Tax experde 19
Cumrent, LK a a
Deferred tax =
il | Prafiny (Lass] bar the pedad |V - V1) (24,21} (156,45,
Wi Dehar Compranensive [nComse - -
{1 -1eems that will not be reclassidied to profit or loss
{1} Incoma fay relating bo abave ltems -
¥ [Total Comprehansive income far the pericd [ Vil + Vi) (284, 21) 1156.45)
Earming par aquity share | (1.} 18F1)
Basic & Diluted
Modes are farming part of the Financial Statements.
in terms of owr repart of even date On Bakhall of tha Board
For BMA B Associates LLP F
Chartersd Accoumtants /
"| I Saliadt i ok Devendra Kumar
FRA-D0G9 T8N NS 0062 ' e BBt R0 Maheshwari
Managing Diepctar Diractor
@—MD"‘I DiM- 012072005 Dikd- 03399179
| )
€A Rahul Vashishiha I'} ' h:
Partriar f’- 0 = '}H
M. Ho.-08 T8 [ W B
L
Dated: 2F.06, 2020 Meelam Rohera

Place: &gra

Company Secretary




BNC Khaiuraho Hig Private Limiied
CIN 4550001101 FFTCI16A2T

Statamant of Cash Flow For The Period ended on March 31, 2020 [Aemicsint In Lakhis)
i hiiai Year Endad March Wirar Emded March
31, 2030 31,010
&. | Cash Flow from Operating Activities
Met Profit fiLoss) before Tax & after exceptional items (284.21) {156.45)]
Adjustment for
aoidy|Less):
Finande Cost 3323.65 La52.08
Interest income 473,35} (70218}
Operating Prafit f |Less| belare working capital changes 1,566.09 3343
Agjustrment fa Changes in Warking Capital
Intrease/Degraaie in Trade Payabla 13,281.09 (2,531.28)
|merepse Teoreaie in Other current Liabilities 20Ea4 1.355.23
Increase/Decnease in Long teem Liablitles (3408 99} [A5:3.53)
Inorese/Decrease in feon current Financial Assets |21,830.58) |17, 726.55)
Increse/Decreass in current trade recievablas (4,489.13) 117603
Intrease/ Tecrease in Mon Currand assels 274,29 i5.541.61)
Ifdrepie Decresie in Current Finantial asists 144 .09 {89, 56)
|rcres e Theresse i Current asdats 581312 {1,955, 16)
|Pdrea e Uetreaie i Other Bank Balamiey ST [S70.0:0)
Cash Generated from/Jused) from operating activities |6,E72.99) 125,544,800
Cérect Taxes Paid
Cash (used in ) Trom operating Sclivites befre extraoardinary IEms 16,872.99)| {25,644.50)
8. | Cash Flow from investing Activities
INErEST inCome 473,35 T, 18
Purchsse af Investment [o.10p -
Sabe of Imeestment Q.10 -
Net Cash [ used ) [ from investing Activities (8] @73.35 TOL1% |
C. | Cash Flow from Fimascing Activithes
1s5ue of shane capital 300,00 1rrs.od
Loan raised 453,00 5,400, 0
Finance Cost 1332365} {1552, 06)1
et Cash | wsed in) [ fram Fnancing Activitles {C) 5,460.35 25 523,04
Met Cash increase in cash & Cash eguivalents [A+8+C] 69.72 580.33
Cash & Cash sguivalients in beginning 842,55 26E.672
Cash & Cash eguivalents as at the end PLE.BT B4E.5%

in verms of our repart of even d
/"-'_-\_k"\\! :.'I

For ARAA & Assaciates LLP -1

Chartered Acoouniants

FRAN-DOOSTEMN fNSO00EE

(Bl u@ﬁ\fﬁ/

CA Hahul Vashishtha
Partner
M. Ho,-D9TERL

Dated: 22.06. 2020
Place: Agra

On Behalf of the Board

Q" Devendra Kumas
Talluri Raghupati Rag i

hanaging Direcior
M- I:IlIﬂ?Ifﬁ

elam Rohera
Company Secretary

Directar
DiM- 03499179



PNC Khajuraho Highways Private Limited
CIN = Ua5203DL2016PTCI0ATS 1

Staterment of changes In equity for the Period ended as on March 31, 2020

&. Equity Share Capital {Amount In Lakhs)
fs at Changes during the year As at
April 04, 2013 March 31, 2020
2,200,000 300.00 2,500.00
B. Other Equity
{Amaount in Lakhs)
Particulars ; Reserves & Surplus
Retained earnings Total
Balance as at April 1, 2019 [332.81) {332.81]
Profit for the year i284.21] [284.21]
Cther Comprehensive Income far the period - -
Total comprehensive ncome for the pariod (2584.21) {284.21)
Balance as at March 31, 2020 (517.02) (617.02
Mates are forming part of the Financial Statements.
In terms of our report of even date —
— “'x-H:'“. ©n Behalf of the Board
For RMA & Associates LLP - e
Chartared Accountants
FRN-000978N/NS00062 .

CA Rahul Vashishtha
Partner
M. MNo, -5 TERL

Diated: 22.06.2020
Place: Agra

Devendra Kumar
Talluri Raghupati Rao RAC
Managing Director Directar
DIN- D1 207205 DiIN- 03493179
e
Neelam Rohera Mri
Company Sacratary




ENC Khajuraho Highways Private Limited

Eﬂi UIEEﬂﬂDLIﬂl?E! 31627
1.Motes formin f d arch 31
Company infarmation

PHNC Khajuraho Highways Private imitedThe Company has been awarded Four Laning of Ihashi-Khajuraho section (PEG-11) of NH-
75/76 from Design chalnage ¥m 76.3 (existing chainage B2.100) near village Chhatipahari to design chainage km 161.79 existing
chaimage km 5.9 near Bamitha town in the state of UP/MP under NHDP [Phase-01) an Hybrid Anngity Mode,

1.Basis of Preparation

The financial statements have been prepared to comply in all materlal aspects with Indian accounting standards {ind A5} notified
under sec 133 of the companies act 2013 (the Act) read with Companies {Indian accounting standard) Rubes, 2015 and other
relevant provision of the Act and rules framed thereunder.

The Financial statemenis have been prepared an a historical cost basis except for certain financial assets & Uabilities measured at
fair value.

The financial statements are presented in Indian repees {INR) with walue rounded off to the nearest lakhs with two declmals,
thereol, except otherwise indicated,

2.Significamt Accounting policies adopted by company In preparation of financlal statements

2.1 Property, plant and eguipment

Subsegquent to initial recognition, property, plant and eguipment are stated at cost net of accumulated depreciation and
accumulated impairment losses, if any. Such cost includes the cost of replacing part of the plant and equipment and barrowing
costs for long-term construction projects if the recognition criteria are met. When slgnificant parts of plant and equipment are
required to be replaced at intervals, the company depreciates thermn separately based on thelr specific useful lives. The carrying
ampunt of the replace part accounted for as a separate asset previousty is derecognized. Wikewise, when a major Inspection s
perfaimed, its cost is recognized in the CArTYing amount af the plant and equipment as a replacement if the recognition criteria
are satishied. All other repair and maintenance cost are recognized in the statement of profit and loss when incerred. The present
walue of the expected cost for the decommissioning of an asset after Its use is Included In the cost of the respective asset If the
recognition criteria for & provision are met.

Cepreciation on property, plant and equigment 5 provided on writben down value basis as per the rate derived on The Basis of
wsiful ife and method prescribed under schedule-ll of the companies Act, 2013,

The resldual values, usaful lives and methods of depreciation of property, plant and egulpmeant are reviewsd at each reporting
date and adjusted prespectively if appropriate,

Impairmant of non-financial assets

The carmying amounts of other non-financial assets are reviewed at each balance sheet date if there s any indication of
impairment based on internal fexternal factors. An asset is treated as Impaired when the carrying amount exceeds its recoveralle
walue. The recoverable amount is the greater of the asset’s net selling price and value in use. In assessing value n use, the
estimated future cash flows are discounted to the present value using & per-tax discount fate that reflects current market
assessment of the time value of money and risks specific to the assets. An impairment loss is charged to the statement of grofit
and kpss in the year in which an asset i identifled as impalred. After impalrmeant, depreciation is provided on the revised carrying
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amount of the asset over its remaining useful life. The impairment loss recognized in prior accounting periods Is reversed by
crediting o the statement of profit and koss if there has been a change in the estimate of recoverable amaoont.

2.2 Service Concesslon Agreements

The Company constrects & upgrades infrastructure (construction or upgrade services) used 1o provide a public service and
operates and malntaing that infrastructune (operation services] for a specified period of time,

These arrangements may include Infrastructure used in a pubdic-lo-private service concession arrangement for its entire wseful
life. Under Appendic C 10 Ind AS 115 — Servioe Condession Arrangements, these arrangements are accounted for based on the
nature of the consideration. The Financial asset model is used to the extent that the operator has an unconditional contractual
right to receive cash or another financial asset from or at the direction of the grantor for the construction services. If the company
performs more than one sendce (e, construction or upgrade services and operation services) under & single contract or
arrangement, consideration received or receivable s allocated by reference (o the relative Tair values of the services delivered,
‘when the amounts are separately identifiable.

Im the financial asset mode!, the amount due from the grantor maeis the identification of the receivable which Is measured at falr
value. It is subsequently measured at amortized cost, The amount ity recognized plus cumulative interest on that amount |5
calculated using the effective interest method, Any assel carried under concession agreements is derecognized on disposal or
when no futureg economic benefits are expected from its fulure use or disposal o when contractual right to the financial assels
Bxpires,

Revenue related to SCA:
Revenue refated to construction under a senvice concession arrangemant & recognized based on the stage of completion of the
work pErforrmed,

2.3 Revenue recognition

Revenue |5 recogrized to the extent that it is probable that the economic benefits will fow and the révenue can be reliably
measured. Revenue & measured at the fair value of the consideration received or receivable, taking into account contractially
dafined terms of payment and excluding taxes or dutles collected on behalf of the governmeant axcept to the extent stated
otheraice.

The company has recognized Finance Income on the outstanding balance of trade recehwables as & part of revenue Trom
operathans,

2.4 Interest Incame
For all debt Instruments measured either at amortized cost or at fair value through other comprehensive income, interest Income
15 recorded wsing the affective Interest rate [EIR). Interest income is included in finance income in the statement of profit and loss.

2.5 Tawes on Income

Current Tax

Tha income tax expenses or credit for the period is the tax payable only current period's taxable income based on the applicable
income tax rate adjusted by changes and deferred tax assets and liabilities attributable to temporary differences and to unused tas
Fobies, Th eurrent tax charge 13 caloulated on the basks of the tax laws enacted or substantially enacted at the end of the reporting

period.

Deferred Tax

Dafarred tax is provided in full, using the balance shest approach on temporary differences between the tax bases of assets and
liakilitias amd thisir carrying amaounts for financlal statements at the reporting date. Deferred tax i determined using tax rates that
have been enacted or substantially enacted by tha end of the reporting period and are expected (o apply when the related
defarred tax azsets i realized or the deferred tax liahilitias is settled.

The earrying amount of deferred tax assets is reviawsd at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be avallable to allow all or part of the deferred tax asset to be utilized, Unrecognized




deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probabie that
future taxable profits wilk allow the deferred tax asset to be recovered,

Deferred tax relating to items recognized outside profit of Ioss is recognized outside profit or loss (either in other comprehensive
incame ar in equity]. Deferred tax items are recognized In correlation te the underiving transaction either in OC er directly in
equity.

Deferred tax assets and deferred tax fabilities are offset if a legally enforceable right exists to set off current tax assefs against
current tax labilities and the deferred taxes relate to the same taxable entlity and the same taxation authosity,

Rimmum alternative tax (MAT) credit is recognized as deferred 1ax asset only when and to the extent thera is conwvinging evidence
thiat thie company Bill pay normal income tax during the spacified period. such asset is reviewed at each balance sheet date and
the carrying amount of MAT credit asset s written down to the extend there 5 no longer the convincing evidence to the effect
that the company Bl pay normal Income tax during the specified perlod .

2.6 Forgign curreéncy transactions

The campany’s financial stalements are presented in INA which is also the company’s functional currency. Foreign currency
transactions ane recorded on initial recagnition in the functional currency, Using the exthange rate at the date of the transaction.
At each balance sheet date, foreign currency monetary items are reported using the closing exchangs rate, Exchange differences
that arse on sattlement of monetary iterns of on reporting at each balance sheet date or the company’s monetary items at the
closing rate are recopnized 38 income or expenses in the pericd 0 which they arse, Non-monetary ems which are carried at
historical cost denominated in a foreign currency are reported using the exchange rate at the date of transaction,

2.7 Cash and cash equivalents

Cash and cash equivalents eomprise cish at bank and on hand and ather shost term highly Hguid investments with an criginad
maturity of three months or less that are readily comertible to 3 knewn amaunt of cash and are subject to an insignificant risk of
changes in value,

Far the purpose of the statement of cash flows and cash equivalents consist of cash and shart-term deposits, as defined abonye.
Met of outstanding bank overdrafts as they are considerad an integral part of the company’s cash managemant.

2B Earmings per share

Basle garnings per share are caleulated by dhviding the net profit or loss for the period attributable to equity shareholders (after
deducting preference dividends and atiributable taxes) by the weighted average nurmber of equity shares outstanding during the
pericd. For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the p-e-'u:nd are adjusted far the effects of ail dilutive
potentlal equity shares except when the results would be antidilutive.

2.9 Provisions, Contingent liabilities and contingent assets

Provisioens

Provisions are recognized when the company has a prasent obligation (begal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic banefits will be reguired to settle the obligation and a reliable
eatimate can be made of the amount of the obligation.

The expense relating to a provision is presented in the statement of profit and loss.

If the effect of the time value of monay ks material, provisions are dscounted wsing & current pre-tas rate that reflects, when
appropriate, the risks specdific to the llability. When discounting is used, the increase in the provision dug to the passage of time is
recognized a4 a finance cost.

Provisions are reviewed at each reposting date and adjusted to reflact the current best estimates, If it is no longer probabde that
an outflow of resources embodying economic benefits will be reguired to settle the obligation, the provision is reversed.




Contingent Liaksilities and Contingent assets

A contingsat liabifity is a possible abligation that arsas from past events whase existence will be confirmed by the cocurrence or
nor-eccurrénde of ong or more uncertain future events beyond the control of the company or a present obligation which is not
recognized because it s not probable that an cutflow of resources will be required to settle the obligation. A contingent liability
akso arises in extremely rare cases where there i5 a liability that cannot be recopgnized because it cannot be measured reliably,
information on contingent liabilities 15 disclosed in the notes to the financial statements, unless the passibilitg of an outfow of
resources embodying economic benefits is remote.

A contingent asset |s 4 possible #3581 that arses from the past events and whose existance will be confirmed by the occurrence of
non-accurrence of one o more uncertain future events not within the control of the company. Contingent assets are net
recognized but are disclosed in the financial statements.

Frovislons, contingent labilities, contingent assets are reviewad at each feporting date.
2.10 Sales/ value added taxes paid on acquisition of assets or on incurring expenses

When the tax incurred on & purchase of assets o services is not recoverable from the taxation authority, in which case, the tax
pald s recognized 25 part of the cost of acquisition of the asset or as part of the expense item, as applicable- When recelvables
and payables are stated with the amount of tax included. Thenet amount of tax recoveralile fram, or payable 1o, the taxkation
authority |s included as part of recelvables ef payvables In the balance shaoet,

2.11 Borrowlng Costs

Borrawing costs directly attributable to the acquisition, construstion ar production of an astet that secessarily takes a substantial
parind of time ta get ready for its intended use or sale are capitafized as part of the cost of the assat. All other borrowing costs are
expansed in the period in which they occur. Borrowlng costs consist of interest and other costs that an entity incwrs in connection
with the borrowing of funds. Borrowing cost alse incdludes exchange differences to the extent regarded as an adjustment to the
besrewing casts,

2.12 Ermployee banefits

Provident Fund: The contribution to provident fund is in the nature of defined contribution plam, The Company makes
contribution to statutary provident fund In accordance with the Employess Provident Fund and Miccellaneous Provisions Act,
1052 The contribution paid or pavable is recognized as an expenss in the peried in which services are rendered,

Gratwity [Funded]): Gratuity is in the nature of defined banefit plan. The cost is determined using the projected unit credit msthod
with actuarial valuation being carrled at cash at each Balance Sheet date by an independent actuary. The retirement benefits
obligation recognized in the Balance Sheet represent the present value of defined benefit obligation ac adjusted for recognized
past servicd cost Actuarial gains and lasses are recognized in full in the other caomprehensive income for the period in which they
acour

All employee benefits payable wholly within twebse months rendering services are classified as short termn employee benefits.
Benafits such as salaries, wages, short-term compensated absences, performance Incentives ete., and the expected cost of bonus,
ex-gratia are recognized during the period in which the employes renders related senvice,

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the
service entitling them to the contributlon,

2,13 Financlal Instruments
A financial instrument ks any contract thak gives rise to a financial asset of one entity and a financial liability or eguity instrument of

another entity. W
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Financials Asset

Initial recognktion and measurement

Financizl assets are recognized when the company becomes a parly 10 the contractual provisions of the instrument. The company
determines the classification of its financal assets at initial recognition. Al financial assets are recognized inktialty at fair value plus
transaction costs that are directly attributable to the acquisition of the financlal asset except for financial assets classified as falr
wialue throwgh profit or loss.

Subsequent mealurerment

Forpurposes af subsaquent mmeasurerment, fimancial assets ara classified in three categovias:
Vi) Fermamcial Asset at amortized cost

(EjFinEncial Asset at Fair Value through OCH [FYTOCE

(HilFinancial Assat at Falr value through FEL (FYTPL)

The subsequent measurement of financial asset depends on their classification, The classification depends on the company’s
basiness model for managing the financial assets and the contractual terms of the cash flows,

Financlal Asset at amartized cost

Financial &sset’ 5 measured at the amartized cost if bath the fallowing conditions are met:
[2) The azset is held within a business model whose objective is to hold assats for collecting contractual cash flows, and
(b] Cash flows regrasent solely for repayment of principal and Interast.

After initlal measurement, such Ginancial assets are subsegquently measured ol amortized cost using the effective interest rate (EIR)
miethad. Amartized cost is calculated by taking into account any discount or premivm on acquisition of asset and fees or costs that
ara an integral part of the EIR. Income from these financial assets i incleded in interest income using the effective interest rate
method,

Financial Aszset at Falr value through OCI [FUTOCI)
‘Financial Asset’ is lassified as at the FVTOC! I bath of the followlng criteria are mat:
(a] The objective of the business model is achisved by collecting contractual cash lows and selling the financlal assets, and
(b} The asset's contractual cash flows represent solely for repayment of principal and interest, Financial Asset Included within
the FVTOC! category are measured initially as well as at each reporting date at fair value. Fair value movements are
recogrized in the ather comprahensive income (OC1).

Financial Asset at fair Value through PRL
FWVTPL i a residual category for Financial Assets, Any financial asset, which does not meet the criteria for categorization as at
amaortized cost or as FVTOC, is classified as at FVTPRL.

In addition, the company may elect to designate a Financial asset, which otherwlse meets amortized cost or PUTOC] criteria, as at
FUTPL Howewer, such election it allawed only If doing so reduces or eliminates 8 measuremant of recognition inconsistency
(referred to as "accounting mismatoh’]

Equity Instruments

All equity imeestments in scope of Ind AS 109 are measured at fair value. The company may make an rrevocable election to
present in other comprehensive income subsequent changes in the falr value. The Company makes such election on an insbrumeant
by-instrument basis. The cassification is made on initlal recognition and is irrevocable.

If the group decides to classify an eqguity instrument as at FYTOCI, then all fair value changes on the instrurment, excluding
dividends, are recognized in the QCI

De-recognition of Financial asset
4 ﬂnam:lal asset lin:r where applicable, a part of a financial asset or part of a group of similar financial assats) is pflmaﬁll,l
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i The rights to receive cash flows from the asset have expired, or
il The company has transferred its rights to receive cash fiows from the asset
iii} The company retains the contractual rights to recetved cash flows from the financial asset but assumes a contractual
obligation to pay cash flows to one or more recipients,
¥Where the company has transferred the assel, the company evaluates whether it has transferred substantially all risks and
rewarcds of ownership of the Mnancial assets, In such cases, the financal asset is derecognized. Whera the entity has mot
trarslerred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized.

Whera the entity has neither transferred a financial asset ner retains substantlally all risks and rewards of ownership of financizl
assets, the financlal asset s derecognized If the company has not retained contral of the assel. Where the cormpany has refains
controd of the financial asset, the asset is continued to be recognized o the extent of continuing invalvernent in the financial asset,

Impairment of financial assets

in per Ind A5 108, the company applies expected credit 1oss (ECL) model for measurement and recognition of impairmant loss ¢n
the following financial assets and credit risk exposura;
tal Financial assets that are measurad at amortized © cost E.E loans, deiot cECUFithes,
depocits, trade receivables and bank balance
(k) Einancial assets that are measured as at FVTOC
(e} Lease receivables under Ingd AS 17
{d) Trade receivables or any contractual right to receive cash or another financial asset that result from ransactions
that dre within the scope of Ind AS 115 (referred to as  ‘contractual revenue receivables’ in these
illustrative financial statements)
{e} Loazn commitrments which are not measured as at FVTPL
{f} Elmancial guarantee confracts which are not measured as at FVTREL

For recognition of Impairment loss of financial assets and risk exposure, the Company deterrmings  whether
thers has been a significant ncrease In the credit risk since initlal recognition. If credit risk has not increased
significantly, 12-month ECL i wsed to provide fer impalrment loss. If credit risk has  Increased signfficanthy,
lifetime ECL is used,

in ‘a subseguent period, i credit guality of the instrument improves such that there & no  loager a
significant increase in credit risk since initial recognition, then the company reverts to recognizing impairment loss
allowance based on 12-month ECL.

Lifetime ECL are the erpecled credit |osses resulting from all possible anault events ower the expected life of a
financial instrumant,

Fimancial Liabilities
Initial recognition and measurarment

Finamcial llabilities are recognized when the eompany Becomes @ party to the contractual provisions of tha instrument. Tha
company determines the dassification of financial Gability at Initial recognition, All financial labilities are recognized initially at fair
walue plus transaction costs that are directly attributable to the acquisition of the financial liability except for financial [Fabilities
classified as falr value through profit or loss.

Subsequent Measurement
Far the purpose of subsequent measurement, financial labilities are classified in two categories:

Fimancial Liabilities at Amortized Cost

After initial recognition, Interest-bearing Ioans and borrowings are subsequently measured at amortized cost using the EIR
method. Gains and losses are recognized in the statement of profit or lass when the liabilities are derecognized as well as through
the EIR amortization process. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amartization is induded as finance costs in the statement of profit and loss,

gL W 2

¥ I'rll ! o |
ll [ W Deib



Financial labllitles measured at falr value through profit or boss

Financial lizbilities at fair value through profit or loss include financial Eabilities held for trading and financial liabilities designatad
upan initial recognition as at fair value through profit or boss, Financial liabifities are classified as beld for trading if they are
incurred for the purpose of repurchasing in the near term. Financial liabilities at fair value through profit or loss are carried in the
statément of financial position at fair value with chamges in falr valve recognized in finance income or finance costs in the
statement of profit and loss.

De-recognition

A financial liability is derecognized when the obligation under the liability is discharged or cancefled or expires. When an existing
financial liability is replaced by anather from the same lender on substaniially different terms, or the terms of an existing lakbility
are substantially rmodified, such an exchange or modification is (reated as the de-recognition of the original Eability and the
recognition of & new Eability, The difference in the respective carrying amounts is recognized in the statement of profit or [oss.

Fair Value Measurement

Thie Campany miasures financial instruments a1 fair value at each reporting date,

Fair value ks the price that would be recelved to sell an asset or paid to transfer a liakility In an orderly transaction between markeq
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the

asset or transfer the liability takes place either;

- In the principal market for the asset or lability, or
-In {hie absence of @ principal market, In the maost advantageous market for the asset or liability.

The principal or most advantageous market must be accessibie to the company,
& falr value measurement of 2 non-financizl asset takes Into account a8 markat parkicipant's ability to generate economic benefits
b wesing the asset inits highest and Best wse ar by selling it to anather market participant that would use the asset Im its highest

and best usa

Tha entity wses valuation technigues that are approprigte in the circumstances and for which suffickent data are aailable to
reasure fair value, mazimizing the use of relevant ohservable inputs and minkmizing the use of unobservable inputs,

Al assets and liabilitias for which fair value is measured or disclosed in the financial statements are categorized within the fair
value hierarchy, described as follows, based on the lowast level input that is significant to the fair value measurement as a whaole:

Level 1@ Quoted {unadjusted) market prices In active markets for identical assets or liabilities

Lavel 2@ Valuation technigues For which the lowest level input that i significant ta the fair value measurement |5 directiy or
indirectly chservable

Lavel 3: Valuatien technbgues for which the lowest level input that is significant to tha fair value measureament is unobsenable

For the purpase of fair value disclosures, the Company has determined classes of assets & liabilities on the basis of the nature,
charactaristics and the risks of the asset ar liability and the lavel of tha fair value hiararchy as explained above.

2.11 Governmant Grants

Govarnment grants (excapt those existing on transition date] are recognized where thera is reasonable assurance that the grant
wihll ba received and il attached conditions will ba complied with. When the grant relates to an expense item, it is recognized as
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Intome on a systematic Basis aver the !.'IE!rb'l.‘.'lﬂE thal the reldted cosis, far which it is intended ta compensate, are expensed, YWhen
the grant relates 1o an assel, it B recognized as intome in equal amounts over the expected useful life of the related asset.

‘When the company receives grants of mon-monetary assets. The asset and the grant are recorded at fair value amounts and

released to the statement of profit or loss over the expected useful e In a pattern of consumption of the benefit of the
undertying asset by equal annusl instalineents.

3, Sgnificant estimates, judgments and assumptions

The preparation of financlal statements requires management to exencise judgment in applying the company's accounting policies,
it atsn requires the use of estimated and astumpliond that affect the reported amounts of atsets, liabilities, income and expEnces
and the accompanying disclosures including disclasure of coatingent labilities. Actual results may differ from these estimates,
Estimates and underlying assumplions are reviewed on an ongoing basis, with revisions recognized in the period in which the
estimates are revised and in any future periods affected.

3.1 Contingencies and Commitments

in the normal course of buesiness, contingent Babilities may arise from litigition and other claims against the company. Potential
leakzilities that bave a low probability of onystalizing or are very difficult to quantity reliably, are treated a5 contingent l@agdlities,
Such liabilities are disclosed in the notes, if any, but are not provided for in the financal statements. There can be no assurance
regarding the final outcome of these legal proceedings.

3.1 Impairment testing

L Judgrment |5 also requited in evaluating the likefihood of collection of customer debt atter revenue has been recognized,
This evaluation requires estimates to be made, including the level of prevision to be made for amounts with uncertain
recovery profiles. Provisions are based on histarical trends in the pereentage of debits which are not recovered, or an
more details reviews of individually significant balances.

i Detarmining whether the carrying amount of these assets has any indication of impairment also requires judgment_ IF an
indication of impairment i identified, further judgment is required to assess whathar the carnding amount can e
supparted by the net present value of future cash flows forecast to be derived from the assat. This forecast inwolves cash
flevs prajections and selecting the appropdlate discount rate,

3.3 Tawes
a. The company’s tax change is the sum of the total current and deferred tax charges, The calculation of the company’s total
tax charge necessarily invalves a degrea of estimation and judgment in respect of certain items whose tax freatrment
cannat b finally ditermined until resslution has been reached with the relevant tex authority or, as appropriate, throcgh
a formal legal process. '

b. Accruals for tax contingencies raquire managemeant to maka judgments and estimates in relation to tax audil Sdues snd
EnphaEUT 5,

. The recognition of deforned tax astets is based upon whether it is mare likely than not that suffickent and suftable taxabie
profits will be available in the future against which the reversal of temporary differances can be deducted. Where the
tamporary differences are refated to losses, the availability of the losses to offset against forecast taxable profits is alse
considerad. Recognition therefare Invoklves judgment regarding the future financlal parformance of the particular legal
entity or Tax Company In which the deferred tax asset has been recognized.

3.4 Falr value measurement

The fair value of financlal instruments that are not traded in an active market is determined wsing valuation technigues. In
applying the valuation technigues, management makes maximum use of market inputs and uses estimates and assumptions that
are, 85 far ps pogsible, consistent with observable data that market participants would use in pricing the instrumant, ‘Whar
applicable dota is not observable, management wses its bast estimate about the assumptions that market participants woukd
make. These astimates rmay vary form the actual prices that would be achlaved in an arm's length transaction at the reporting

date, For details af the key assumptiong (Refer notes), B“/&/W
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#HE Khajursho Highways Private Limited
Sk - ESS0DLII FRTCIIGAT

Mobe X: Mows- curmenl Flnancial Assecs

[ firmaounk b Lk
Paniculars &5 at As wt
Klarch “‘I 2020 Plar ELII 2019
- Barvice concedaion resehable® 47,4491, 84 ELR
- Tosal| 4T 45184 X5 66085

Te amaunt of Servics concession receable is nat off A 11,600.36 takhs for mdlastones payments ecsfved from NHAL as per conoession agresment.

IPYeGiis Year 6 73 533.05 Lakhs]

Miote 3 Ouhar Man Curnenl Asssls

[Arreount bn LakFe )
Fame AsatMarch 31, 2020 | As atMar 31, 2019
Qiker Advarcs -
Becaoveratle from povernment puthorit ey
= AT gt Tiw Crischie 491948 5,111.14
- 05 Kecesalie f Adwonie Tix E51.E4 3185.00
- TS GST Retamahils T14.73 474,594
Todal| o TG RS 1.1
Mote 4. Trade Eeceivables
[ Asnpun in Lakhia)
Pt AS WiMarch 35,2020 | As wtMar 31, 2019
- Secured consdend good
Maticnal Mighways Authardgy of Indis a.504.15 15,00
Total| 4.508.13 1500
Mobe S Cagh and Bandk Balancei
i} Cash & Cash Equivalents {Amound in Lakhs)
Fartletins As atMarch 31,2020 | As atMar 31 26019
Cakh & mand a41 a4l
Balancas with Banks
TLFMend soeaunts 3826 28.54
in Torm Deocts | Driginal Maturity having Less than 3 months) BEOOO B30 00
Netall J1R.6T RER 35|
Mt 5.1 2D Barli Balancas
{Amount in Lakhs)
Particulars s pihllarch 31, 2000 Mg ath¥ar 31, 3013
|in Tevm Depasks | Orignal Maturity hiving d4one than 3 marntha) = 57000
Total : 570.00]
Mofe §: Otfes Financial Aty
| Ameasnt in Lakhs)
| Paryicuen A atMareh 31, 3000 | AsatMar31, 2015
lﬂnliumn Hinipewabia Fram WRAl - 14805
C Tatal] : 144.09)

s

\

w‘%



FHC Khajurada Highways Private Limited
O AUMSE000LI0EPPTCI L5427
Mirtas in The Financial Statemasis Bor (he Perdesd Ended Merch 31, 2000

Mode 7 Othar Curvant Sdseis

| Esrmazaarrt by Lakha]
Az atMarch 31, 2020 Az atMar 31, 2015

Acrrued inserest on Term Deposits 2353 1a.04
| &dvances other than capital advamoes

PHC infrarech Limiad |Mob Sdvance) 175530 7504 23

PRC Infratech Limied [intarest on Mobilissticn Sdvancal o0E 4 TETAS

Matoral Securites Deposinories Limited 008 044

Tokal 2,653.04] B, 504, 1




PHC Khajuraho Highways Private Limited
CiN LSS0 YPTCI 16427
Metes to The Finandial Statements for the Pediod Ended March 31, 2020

Mote B - Bhare Capital

[Amount in Lakh4)

= : As at Ax ak
Srtiodiar March 31, 2020 Mar 31, 2019
Buthorised
40,00, 00,000 {Praveais vear 1,00,00,00]
ety Shares af Bs10)- sach 4.000.00 4.000.00
Equity Shares - kssued, Subscribed & pald up
2,930,000, 000 (Previous year 2,.20,000000)
eguity Shares of As10)- each 2 50000 2 200.00
Matas 8.1
{a] Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

Particulets As ot March 31,2020 |  As at Mar 31, 2019
Ag tha bn,llnnlrl.gn:fﬂ‘ra year 3,20,00,000000 (Previous year 42,50,000) Equity Shares of Rz 10 gach 2,20,00,000 437.50,000
allorted a5 fully paid up
s dianng the vear 000,000 Equity Shares of Bs. 10 each alletied as uly paid up 340,000,000 L7, 50,000
Qutstanding a1 the erd of tha vear 2,50,00.000 {Previaus year 2, 200003001 Eguity Shares of R, 10 sach 3 50.00,000 3.30,00,000

allatted as fully paid up

Detalls of Shareholders holding more Than 5% in the com pany

Shareholder's Name As at March 31, 2020 | As at March 31, 2020
Mo of Shares % Holding
2,4%,99.950 100%
By at Kot
PNC Infra haldings Limited March 31, 2015 March 31, 2019
o of Shares % Halding
2,19,95,950 100%

Rights and restrictions sttached vo eqaity shares

The Company Bt only ane class of eguity shanas hanng & par value of * 10 per shane, Each shareholder is eligible for one vote per dhare heid. In case any
dividend |5 propased by the Bcard of Directors the same is sullject to the approeal of the sharehalders In the srsuing Anrual Ganeral Meeting, sxcept in
Thire are nio Banas shares/share isswed for consideration ather than cash and share beught back during the pesiod of 1 year immediately preeceding one

I# the event of liguidston of the comparry, the halders of eguity shares will be entitled Eo receive remaining ssets of the comaary after distribution of

preferential amount. The distribution shall be in proportian 1o number of pguity shares held by the sharehalders.

s
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PHC Khajuraho Highways Private Limited
CIM “UA5500DL2 0 7FTCILG42T

Maote 9: Other Equity

(Aot i Lakhis]
Particulars At ok
March 31,;][!11} Bar 31, I013

Raserve and Surplus
- Retained Easnings
fatance autstanding at the beginreng af the year

|23 81) |176.36)
Profit for the year . |Z84.211 [156.45)
Balance outstanding &t the cose of the year {617.02] {332.81))
Retained Earnings
This comprise company's undistibutes profit after tases, &;’f
e i
i r,_.L’{“ .-"' I_.-""'-'_h'"“w,‘|I "
| L=
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PHC Khajuraho Highways Private Limited
CIN L5500002018PTCI1642T
Mates ta The Unaudited Financial Statemants for the period Ended March 31, 2020

Mote 10: Borrowings
[Amount ln Lakhs)

A at As at
Particulars
bl March 31, 2020 March 31, 2019
Term Loan From Banks (Secured) 30,843.00 23,300.00
Unsacured loan from related party™ 4,000.00 2,100.00
Total 34,893.00 25,400.00

*Rafer Note-28
Maoture of security and terms of repayments for long term barrowings:-

Punjabk Natlonal Bank
[A) Nature of security -

(1] Flest eharge on all the Company's iImmovable assets) movable assets | except project assets], If any , both present and future.

(i} First charge owver all revenue and receivables of the Company’s from the project or othersise
(i) Firstcharge over the fghts, title and interest of the Company's redated to the project from afl contracts, insurances, licences, n

te and other all project agreamant,
{iw} First charge ower all the banks accounts of the Company, the Escrow account , sub accounts including major maintanande

accounk, debt service reserve account,
[w] First charge on all intangibles of the borrower save and except the project assets

[vi} A first charge by way of assignment or otherwise creation on security interest in all the right, titile, interest, benefits, claims, and
demands.
[viiil Pledge of shares held by the promoter and or any other person ageregating 1o 30%

Mote- The atorasaid shall be collectively referced to the "Securily™. The sbove security will rank pari passu interse amongst the
lenders
(8} Terms of Repayment

(1] 24 unaguzl half yearly instalfments commencing after & manths from date of Scheduled Cormmercial Oparation date

(i} Rate of interast- 1 Year MCLR plus 1.25 % p.a. { Presently 9.75% p.a.} /J—M
gyw&y\’&l \'r\\_;/ ) Bbil Vorbos ReA,




PNC Khajuraho Higheays Private Limited
CIR LS SOOI PP T
Bate o The Firancisl Ststements fne the Period Ended March §1, 3020

Bate 31z (ther Han Current- Finenclal lsbilities

[Armount in Lakks]
Particulems Az atMarch 31, 2020 Ad atMlar 31, 2019
Betentices
Relaed Paety 144 55 o AL
Hher Paratiles i 0ag
Todal 184 .66 E3 0¥
Mote 12 (eher Non -Curmeet liabilites
[Aemaung in Lakts)
Particulam s aiMarch 31, 2020 s pMar ¥, 2019
Db il Betunise linhilty 7 EE 2% 2
Mations Highweys dothority af Inda | Tewedss Mobilization Advance) E TS 00
I Totall 784 3313280
Male 13: Trade Fayables
[Asnaunt in Lakhs|
Particulars Ad @iMarch 31, 2020 &8 EMar 31, 2009
Diaed Ko other 1han Micrd, Small pnd Mediom Eaterpeises
- PHC inlratech Limted 54131 7.0 Jll
Total 54131 738033
Mabe 14: Dther Currest Liakilivies
{Asmount in Lakhs)
Facticuinls Az atMarch 31, 2020 As atMlar 31, 2009
Sratutory Dues payabe 135 34 SIS
Basiona Highwas Auihority of India [Towards Mobiization Adwance) 3,775.00) 327500
Irderest Payahle on Mobifration Advanca e 17 BA0ED
Mationad Highways auihority of India - Advance bowards Lt ity Shifting 55 A7) 55,37
Solary Fayable (e (! oL
Expsrimes Payahle R .
Total 4,424.52, 4,223.48]
M 15: Ravenus Troen Operstian a
[Arsaunt in Lakis)|
Paiticailady Period ended March | Period ended Bar 11,
N1, W 019
Canstrurtnn Resvanie Ey e p LN A0 8l e
Finanop ncomne on Servic foncessnn recenables 2 566,00 Faday)
Tatal Ll 4151738
Miote LG Other Incomss
[Armasunk i Lakdes|
Particalany Period anded March | Perlod ended Mar 21,
31, 2020 pijL
IR B ST B e £
Depasits G1.E5 a0, 34
Mobikzation Advance 150 B8, E&LED|
Delerred Retertion Liabiley GG L0324
Income on Hedemption of Mutual Fands L0 a
Tatal AL TOLIN |




PHC Khaurahe Highweys Private Limited
CIN AUMSS000L20] PP TCI1AETT

Mofes bo The Financlal Statemends for the Period Emsded March 31, 2020

Mode 1T; Finance cowl

fAmound In Lakhs)
Particulars Poricd ended March | Period ended Mar 31,
i, 2020 2019
Bank Cherpes 12650 13485
Interest EXperdes on-
Tarim Laah SRR T Gag.13
Mubilwation soyeroes (NHA) 31758 E39.50
Estention Liabidky 30.75 o4E8
'm 3,323.65 1,652.06
Heta 18: Dihed Expenias
{Amouni In Lakhs)
Partisulars Periosd ended March | Period srded Mar 31,
31, TOZ0 2019
Construction Expantas 3107565 &,/882 T
'I'IIBIE 31,075.65 40,B43.75
szf
L

(Pat Umﬁ-ﬁﬂﬁﬂ

|
|



PNC Khajuraho Highways Private Limited
CIN U 55000L201 FPTCI 1642

Motes to The Financlal Statements for the Period Ended March 31, 2020

Mote 19, Tax Expenses
A, Income Tax Expenses

{Amount in Lakhs)

Particuiars Year ended March | Year ended March
31, 2020 31, 2019
[a} Current Tax
Current tax on pradit far the pesdiad -
MAT CrecEl Entitlarment =
Total current tax expensa
(b} Deferred Tax
Decreasefincrease in deferred tan
Total Deferred tax expenies
Total Income tax pxpenses - -
B. Reconciliation of Tax Expenses and accounting profit multiplied by India®s Tax rave:
: {&mount in Lakhs)
Year gnded March | Year ended March
Particul
i 31, 2020 31, 2019
#rofit before tax [2-5-4.21:1 [156.45)

Tax at Indian tax rame

Daferrad Tax recognised during the year
incorme Tax recognlsed during the year
Total tax expenses as per profit and boss




PRC Bhajurabho Highways Private Limited
CIM UASSMDLI0ITPTC 1 GA2 T
Motes to The Unaudited Financial Statements for the period Ended March 31, 2020

Note 20 : Earning Per share

(Ampunt n Lakhs)
Wear ended March | Year ended March 31,
Particulars
o 31, 2020 2019

lab ProfefLoss) availabie to Eguity Shareholders [As. In lzkhs) 1384.21) 1156.45)]
[} Weighted Average numbar of Eguity Shares 250,00 2300
[c ) Megminal value of Equity Shares [in Bs.) 10,00 1000
jd] Bmsic and Diluted Earnings Per Share [ialilb) [1.14) {0.71)

Mote 11 @ Dperating Segement information
The Company operates in only one segmsent, namely “Infrastructure developemnt of Hybrid Annulty Model” hence there are na repartable segments urder
Irl A5-108 “Segment Reporting’, Henga, separate business segment information is not appficable.

The directors of the company has been identified as The Chisf Operating Degision hMaker [CODM). The Chief Dperating Decsion Meker also manitors the
operating results a5 ang single segment for the purpese of making decisions about resownce aflocation and perlormance assessment and hence, there ars

no additional disclesures to be pravided other than those already provided in the financlal statements.
There is only ane eustomer having mare than 100 of the total reverus -
e
‘/"f'.'.- ._-_,_ ":'-.
@UM%J&&# | b I/ F’i ﬁvjﬂ
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PhC Khajuraho Highways Private Limited
CIM LS5 3000 20 1AFTCILEAZT

Motk 22 : Related party trarsactions
(A} Listof refated parties

{a} Parent Entiy

Dgnesship Inberagt

Kame Type Agat Asat
March 31, 2020 Mareh 31, 2019
PNC Iiéra hokdings Limited Imimmadiats fiokding 100% 100%
LoAmpalyy
PHC infratech Limited® Uttimabe hokding : r

= 10 halds Equity Shares .

(B]  Tramsactions between related parties

Thee Mallgwineg Transactions were carned out with the related parties in the ardinary course of business.

{Amaunt in Lakhs)

e Matiare of transaction

Ag at Manch 31, 2020

A5 wt March 31, 2015

1 |EPC Contract
FRC Infravech Limited

3 Utility Shifiting Centract
PHC Infratech Limitpd

3 Inferest from Mobdizatlion Advance
PHC Infratech Limited

4 Up=ecured Loamn
PHC Infratech Lirmited

5 Share Capital |ssued
PHC Infrahsldings Limited

0,65 13

185,54

1353

1,000

00,00

39.287.93

1L555.0Y

G51.59

2, 1000

1L7175.00

(L )] Balance Qutstanding during the year:-

{Amount in Lakhs)

- Partioulars

As at March 31, 3020

Az at March 31, 2019

1 Trade Payabides
PHC infratech Limited

2 Hatantion payabis
PHC Infratech Limitad

3 Unseoured Loan payahle
PHC Infratech Limited
FHEC Infratech Limited

L] iiobikeation advamce
PHC Enfestech Limited

| Interest om Mobilization advamce recelvabls

20,541,531

152.32

4, 0 O

344

1,766, 30

T.lE0.22

181.62

£, 10,00

58745

7,504,233

|dp Terms and Conditkans

The trangeticns with the related parlies are made o0 ferm equivaient to those that prevail in arm's length transacticns. The assessment & under 1aken
ench finsncisd yeoar thraugh examining the finardal position of the related party and in the market in which the refated party operates. All Outstanding

Balancid will be settled in cash,

6\&
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FMC Khajuraho Highways Private Lisiue
CIf -U4S50000 F1RPTCALE42T

Mode 23 | Fair Value Measwremani

On Camparivian by class of carvying amdunt snd fair value of the compemy's Frarcial insfrumends, the carrping amousis of the finarcial instrumesis reasonably aporosimates falr vales

Fmancial instruments by categary
{Amaund in Lakhs)
Particulars A @t March 31, 2030 A4 a1 March 31, 2009
Amartied Cont FYTPL Amortised Cost FUTPL FYToO
Fimmncial Asiet
Service Concession Recenable a7 A90. 84 = 25 660,85 22| =
Trade Regenmbie 4,504.23 15.00 "
Cash and Bank Balisces MR ET 2 R4R.05 +
Other Bask Ealances - 5 MO
Diher Finantial Assers - 144,04 - :
Tatsl Finarsial Aty 5E,919.53 = 2723883 = =
Armasncial Liabillthes
T ririatis 24 853,00 - 1% 400
Trade Fayahbe #1.541.31 - T .60 - =
QiEer Financal Labiltbes 144,65 = HER AR = =
Torkad Flnancial Lisbibtles B5.578.08 - 03900 2 - 5
{1} Fair Valus Hisrarchy

This section explans the jdgements and estmates made inodetarmining e B values of the inancial instruments (hal are measured 80 amostised cost and for wihick Bse walues are disclosed in lingncial

statemants. To prowvide an mdscation about the rekabdity of ingls ied i detarmining @i vahies, the groug bud elefied B8 Tnancll instruments inba fhees leals prescribed undes the sctoantig standards
Tese o lbermarg pabile provades the [air value measeement Merarchy of Company’s asset and liabibties, prooped inbo Level 1 o Lewed 3 as deseribod balow :

Lol L1 Cuoted (unadiesed) marknt proes 0 actiee manets lor idenical assets or Babilties,

Leved 2: Valuation epcheigees Bor whach the invess svel daput 1hal 5 sgnifcasnt to D B value megsarement i@ directly or indirscth

Larwal 3: Valuathon 1acianigues for wiich the keawsd lvel inpud that i sigeiflicent te the fain vales mesiurement is unobiervable

(Wl (e Loshitee

__\\m

H._..l' E_.lll
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{Amount n Lakhs)

Fair Vahin Masturamant using

nt Sigreficart
Farticulary ::::"'m Ciuoted price in ahisralle wnobservable
M, Hctye Markst gt ifipLs
{Lewei 1) [Lewed 2] (Leve| X

[A) Frnancial Assets and Liabilithes meaiured ag amanied cost fur which Tair values
are disclosed at March 31, 2020
{1 Fimsnrial favet
Serce Concesian Reteivabile 47 491 B4 47491 54

Totad ar A¥Ee - AT AT -
[#] Fiadezial Liahilitias
Borrowings 30,4493.00 50,8930 -
Other Financdal Uabiities 144.66 14465

Totsl 31,007.66 > 11,007 66 -

fAamaunt in Lakhs)
Farr Value Meassrement using
Signicant
CasTying Valun
Particulars Quoted price n abrermble unobisreable
March 31, 19 Bctive Market inpisis Inparts
[Level 1] [Lewel 2| {Lawal 3)

(&) Financial Assets and Uabilickes measured ag amariied cost for which Tair values
are discicsed ot March 31, 2009
(1] Fenaneial Astets - -
Serdiee Concession Recehable 25, BE0 &S 15 Gb0.ES

Tats 25, EE0LES b 25 650.ES =
{#] Fencial Lishilites
Ogher Finanoal Liakdites

Total - g = -

(] Walkistion technigues ued ta detsrmine Fair value

The Company maintaing pokcees aid procedunes i valss financal assers of linance| Habdifies using the hest and mosE redevant dafa avafable, The far valess of the finandal assets and labdibes e noluded at

the amourt that woesld be received to sell s assed or peid 1o traeaier a Heb@ity in sn ordedy iransaction between maskel partiipants 3t the merarement dake,

Speckc vakiation technque wsed o value financsl nstrament mclupdess:

= UFee B3 walun ot financial assets and liahiites at amortbed cost & datarmined using discounted cach llow anadysls

(b

b




Thi fellewming methad and assumptions are eeed £o petimats Fair valuess
The Carrying amoenty of trade pavables, shar torm Borrcwings, cash ard cash pguvalents, short termm depasits/retontions, exponses payable oic. are onddened b e theer far walin | duo o thar ko term
nadre.

Long-term Foced-rate and vanahle-rabe recenahbles / borrowangs are svaluated by the Company based on paramefers such as inkerest rates, specific country risk factors, credi risk and cther risk characteristics, Tor
borrowing faw walue s deformined by using the discownted cash flow (DEF mathod using decaunt rate thal eflects the issser's borrowings rate. Risk of nos-performsnc for the campany i consdered o be

IS aT in vali g,
The fair value of Erade recolvables, securty daposits and metenbons ane pvalisatod on paramadacs such as Inbersst rata and other risk factore. Fair valus s baing dstarmaned by wirg the disvieanted cash Row [00F)

Financal aeets and Hakslitess messinsd an falr valoe amd the carrging amaant is the fair value, L\/.L@
‘(( %




PHE Khajuraho Highways Privats Lmited

Tt Comnpany's principal fingaiial kabilities, other than dervatives, ooemprise bormowings, trade and other payables. The main purpose of these finandal Gabiities s 1o manage
finances for the Campany’s cperations. The Coenpany princinad hinancial asset includes loan | trade and ather receisables, and cash and short-fenm deposits that arse drectly From it

GnEratHng.
e Company's ol are expeded o market sk, credit rsk and Hguidity ek

I, Barkit elsh
Markel fisk i the fick That 1 Fr value or fukure cash flows of a financial instrurment il fluctuate becase of chianges in market prices. Markat prices comanse thres types of

risk: curnency rate risk, interest rage sl and othar priog risks, sLUCh as quity price rsi and commediny prics risk; Financial instrsmants affeciad By maried ik includ: lgans angd
Eprreramings, epasity, inveslmen s, and derivative Fmencisl insdrumends,

la) Interase rate rsk

limterest rabe risk & company's cash fiow and profit on account of movement @ mariet interest rates. For the comgany interest sk anses mainly from intorest bearing borrowings
wihich are at floating rates. To mitigane incerest rane rivk, thi comgparry dhosedy monBnes imarksy k.

|nmmm.mm A3 at March 31, 2000 "“m"“i"'""

|".'-I|=ihal: rabe I:luln'uw'm. 30892 00 23,300.50

{ii} Interest rale Sensitivry
Tha dnlerming talde demanstrstes the semsithely o 8 redsonsbly possible change in inderest rate on that porthon of borrowing affected. With all cther vasioble held constant, the

campany’s profit before tas is affacted through the impact of changa in intorost rate of borrowirg as Tellows-

increase/decresse Effect gn profit
Farticulars biasls points bahore tax

March 31,0030 #5050 154,56/-154.46
March 313009 +500-50 116 500116 50

(b} Forelgn currency risk
Tha Conpiaaty by nature doas not oparabes intamaticeslly and as the Comgary has nek oblained any larsign curency loans and aba dossn'l hiwe sy fonsgn currency lrade




[e} Price Risa
The company dioes mot hase any ireestmends in equity and commadity 2t the current pear erd and previous year, Therefore the comparey is not expoied Eg e risk,
Credit nsk
Credit risk artees bromn the possibiigy that the counterparty will default on &5 contractual obigateons reseling in hrancial loss to the company, To merage this, the Compary
periadically adsesiss the limandal rebabdity of oustamers, aking e accaund the Fruseial canditians, cumrent scossamic trands, o analysis of historcal bad debis and AgEng of
accounts receamble

The Company cormidens The prababiity of defas® wpon mitid recognion of assets and whether (here s been 3 sgnificas mcredse in oedit risk an an an going Lasis thiaugh
each reporting perigd. Ta asiess whather theae is signficant imgragas in cradit rigk, I foraadens roasonabie and suppanse faraard kreking information such as.

[0 Ectual oo mpected dpaficant adverse charges in brsmess,

(i) Actusl o expeaciad significant changes in 1 oparating resuydns of the counlerparty,

[} Finandal or econcmic conditions that are espected o @use a signFicant change to the counierparty’s abilty to meet 85 obligation
tqriliwﬁmntlnmuumnrﬁtri:kmull‘n:fﬁlmrl:iulnlﬂrum;hulﬁemm countempety '

() sagnilicant changes i the value of colleral supperting the abligation of in The guality of third panty guamntess or credi enhancemants

The coempany fas oaly ons treds recisvaliley that a company Fas are against the the prant {0 be recieged, which i 8 povermend authority kstefons campany K aol exposed 1
any cridit risic Credit riscon cash and cash equivalenis is imied a5 'we generaly imizst In deposits with banis and finandal inszitutions with high ored® ratings svsgned by
intematicnal and domesic credit rating agendies,

Uieguidity Fish
Liquidity sigk m dolirsd a5 the risk that comgany will rar be ahle o ekt or meel 9o oldigation on lima or 31 3 reatoraiie price, The Comqamy™s objective s toat all times rmaingain

eplimen Buols of lguisty to meat igs. cach and collateral regqusremants, Thi Comgeny’'s managemend is sesaansible for lguiditg, funding as well a5 settiement management. in
addinian, processes and poligies related o such risk a8 averesen by seniar management. Managamant monitors the company's net liqudity posstion through roiling, forecast an
tha basis of spscted cish Mo

The: Labie below prowides details regarding the remaining contractual maturites of linancal kakiliies gt the reporling date based on certraciual undistounted payments:

| At i Lakhs)
i Blcen than ona
Ad 8t March 31, 2048 Carrying Amoeint 0n Damand O Yoot wear and bedd than  More Than 3 Years 'I?Illll
three year ]
Borroraings 5 ACOLOT - - 25 ,400.00 25 80000
Trado pavables 7.260.22 7.2060.22 - - T.260.22
Cnheei Liakilihies 283.02 2342 . # 248,02
Tenal 332,503.24 . 7,503.24 - 25,400.00 T
{&mount in Lakhs]
v Bicwe than o
Ad a1 March 31, 2020 Carryieg Amaunt 10N D s i Vi year decl besd thin Mo than 3 Years Total
= thres year
Barreraings HLBA.00 - - - 34.593.00 34, 143,00
Trade payables 0,541,391 20,541.31 - - am541.31
Orthaer Liakililes 194.66 4 ad hE = 3 144,66
Total 55,578.00 - 10,685,498 4, RO3.040 555TR AR

Mote 25 Contigent Liabilries ard Commigmeens (1o the extend not provided for)- MIL Presiois Year- NIL

Lok



FHC Khajuraho Highways Private Limited
CIN Ua5500DLZ01TRTCILEA2T

Mates to The Financial Statements as at and for the Year Ended Barch 31, 2020

Note 2b ;| Capital Management

The primary cbjective of the Company’s Capital Management is to maximize the sharehclder value and also maintain an optimal
capital structure to reduce cost of capital. In order 1o manage the capital structure, the Company may adjust the amount of
dividend pitid (2 shareholders, returm on capital to shareholders, issue mew shares or sell assets to reduce dabts.

The Company manages its capital structure and makes adjustments in Iiﬂhi. of changes in economic conditions and the
requirements of the financial covenants, if any. The Company monitors capital using a gearing ratio, which is net debt divided by
total eapital plus net debt,

Note-27 Concesslon arrangement- main features
i} Mame of the concession PNC Khajuragho Highways [P) Limited

ii} Description of arrangements Development of Four laning of Jhansi Khajuraho section (plg-1l}
of MH 7576 from Design Chainage km 76300 {existing chainage
82.100) near village Chhatlpahar to Deslgn Chainge km 161.790
euisting chainage km 57,900 near Bamitha town in the state of
UP/MP under NHDP (Phase 1] of Hybrid Annuity Mode.

iii) Significant term of arrangemnts Period of Concession: 15 years from COD
Construction Period : 910 days
Hamunerathon: Annulty, Interest, O848
Irvastmeant grant from Concassion grantor: Yes
infrastructure return to grantor at end of Concession ; Yas
Imvestment and renewal obligation: No
Repricing dates- Half yearly for O&M basls upon which
repricing or re negotiation is determined ; Inflation price
iredies a5 defined in concession agreement,

Nate-2B Unsecured loan of Rs 4,.000.00 Lakhs taken by the company from related party] Ultimate parent Company| is in liew of
equlty as per terrms of Concession Agresment dated June 07, 2007 which defined "Equity” means the sum expressed In Indian
Rupess representing the paid up equity share capital of the concassionaire for meeting the equity component of the Total Project
Cost, and shall include Convertible instruments or other similar ferms of capital, which shall compulsorily comvert into equity
shiare capital of the company and any other interest free funds advanced by any share holders of the company meeting such
egulty COMpPOen is.

Mote-29 Under the Micro, Small and Maedium Enterprises Deiopment Act, 1008, which camae in ta toree effective from Detober
21,2006 Certain dislosures ralating to amounts due to micre, small and medium are required to be made, As the relevant
infermation is not yeb réadily availabe and/or not confirmed by such enterprises. It is not possible to give the reguired
infermation in the accounts, However, in view of the management, the impace of the interest if any, which may subseguently
become payable 1o such enterprises with the provision of the Act, would not be material and the same, if any, would be disclosed
in the vear of pavment of interest

Note-30 Details of loan given, investments made and guarntes given covered UYs 185 of the Companies Act, 2013-

The Company k5 engaped In the business of providing infrastrucal facilities as specified under Schedule Vi of the Companias Act
2013, [the "Act") and hence the provison of section 186 of the Act related to loan gaurntees given or securities provided are not
applicable 1o the Company. There are no investments made by the Company during the period.

‘ Qs 1 v %M
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