
IIAJ HAR GOPAL & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR's REPORT

To the Members of PNC Kanpur Highways Limited

Opinion

we have audited the standalone Financial statements of pNc Kanpur Hlghways Limited (the
"company''), which comprises of STANDALoNE Balance sheet as at 31't March 2021, and the statement
of Profit and Loss including statement of Other Comprehensive lncome, and statement of cash flows and
Statement of changes in Equity for the year then ended, and summary of significant accounting policies

and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid STANDALONE Financial Statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally accepted in

lndia, of the state of affairs of the Company as at March 3L, 2021, and the statement of Profit and Loss

including Statement of Other Comprehensive lncome , and Statement of Cash Flows and Statement of
Changes in Equity for the year then ended, and summary of significant accounting pollcles and other

explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibility for The Audit of STANDALONE Financial Statements section

of our report. We are independent of the Company in accordance with the Code of Ethics issued by

the lnstitute of Chartered Accountants of lndia together with the ethical requirements that are

relevant to our audit of the STANDALONE Financial Statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

lnformation Other than the STANDALONE Financial Statements and Audito/s Report Thereon

The Companys Board of Directors is responsible for the other information. The other information
comprises the Directo/s report but does not include the STANDALONE Financial Statements and our
audito/s report thereon.

Our opinion on the STANDALONE Financial Statements does not cover the other information and we do

not express any form of assurance conclusion thereon.

appears to be materially misstated.
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Report on the Audit of the STANDALONE Financial Statements

ln connection with our audit of the STANDALONE Financial Statem':nts, our responsibilit'i is to read the

other information and, in doing so, consider whether the other information is materially inconsistent

with the STANDALONE Financial Statements or our knowledge obtained in the audit or otherwise



lf, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for STANDAIONE Financial Statements

Audito/s Responsibilities for Audit of STANDAIONE Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an audito/s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these STANDALONE Financial Statements.

We give in "Annexure A" a detailed description of Audito/s responsibilities for Audit of the
STANDALONE Financial Statements.

Report on Othe, Legal and Regulatory Requirements
1. As required by the companies (audito/s report ) rules,2016 ('the orde/') issued by the central

Government of lndia in terms of the sub section (11) of the section 143 of the act , we give in the
Annexure B, a statement on the matters specified in paragraph 3 and 4 ofthe order.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our

(.
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The company's Board of Directors is responsible for the matters stated in section of 134(5) of the
companies act, 2013 with respect to the preparation of these standalone Financial Statements
that give a true and fair view of the financial position, financial performance, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in lndia,
including the accountin8 Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

ln preparing the standalone Financial Statements, management is responsible for assessing the
company's ability to continue as going concern, disclosing, as applicable matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations. or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process.



knowledge and belief were necessary for the purposes of our audit.

b. ln our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c. The Balance Sheet,and the statement of Profit and Loss including statement of Other
Comprehensive lncome , and statement of cash flows and Statement of changes in Equity for
the year then ended, and notes to the STANDALONE Financial Statements summary of
significant accounting policies and other explanatory information dealt with in this report are in

agreement with the book of accounts.

d. ln our opinion, the aforesaid STANDALONE Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with of the Companies (lndian
Accounting Standards) Rules, 2015.

e. On the basis of the written representations received from the directors as on 3tst March,
2021 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure C

g. Withrespecttotheothermatterstobe included in Audito/s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i. The Company has no pending litigations Biving effects on its financial position as on 31't

March 2021.

ii. the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses

iii, there were no amounts which were required to be transferred to the lnvestor Education

and Protection Fund by the Company

For RA, HAR GOPAL & CO.

Chartered Accountants
FRNi 002074N

(,

CA Gopal Krishan
Pa

M.N
Udin: 21081085AAAAJT5980

Place of Signature: Atra
Date: 21.06,2021



ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE STANDATONE
FINANCIAL STATEMENTS OF PNC KANPUR HIGHWAYS IIMITEDFOR THE YEAR ENDED MARCH 31, 2021

As part of an audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Companies Act, 2013, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

. ldentify and assess the risk of material misstatement ofthe STANDALONE Financial Statements,
whether due to fraud -or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our oFinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understandin8 of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
everits or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. lf we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the STANDALONE Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our audito/s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the STANDALoNE Financial
Statements, including the disclosures, and whether the STANDALONE Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timinB of the audit and significant audit findings, including any significant deficiencies in
internal control that we identifo during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regardin8 independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

For RA,, HAR GOPAL & CO,

Chartered Accountants
FRN:

CA Gopal Krish

M.No.081
Udin: 21081085AAAAJT5980

Auditor's Responsibilities for the Audit of the STANDALONE Financial Statements

Place of Signature: Agra

Date: 21.06.2021



Referred to in paragraph 1 under the heading'Report on Other Legal & Regulatory Requirement' of
our report of even date to the STANDALONE Financial Statements of the Company for the year ended
31c March,2021:

1.

a. The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

b. The Fixed Assets have been physically verified by the management in a phased

manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically

verified by the management during the year and no material discrepancies between
the boofs records and the physical fixed assets have been noticed.

c. No immovable property is held in the name of the company; hence clause 3(i)(c) is not
applicable.

2. There is no lnventory in the company, hence clause 2(a) and 2(b) are not applicable.

3. The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of
the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order are not applicable to
the Company.

4. ln our opinion and according to the information and explanations given to us, the company has

complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, guarantees, and security.

5. The Company has not accepted any deposits from the public and hence the directives issued by

the Reserve Bank of lndia and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to
the deposits accepted from the public are not applicable.

6. As informed to us, the maintenance of Cost Records has not been specified by the Central

Government under sub-section (1) of Section 1tl8 of the Act, in respect of the activities carried
on by the company.

7. According to information and explanations given to us and on the basis of our examination of
the book of account, and records, the Company has been generally regular in depositin8
undisputed statutory dues including Provident Fund, Employees State lnsurance, lncome-Tax,

Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, CSS and any other
statutory dues with the appropriate authorities and there are no arrears of outstanding
statutory dues on the last day of the financial year concerned (31.03.2021) for a period of more
than six months from the date they became payable.

According to the information and explanation given to us, there are no tax dues

outstanding on account of dispute.
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not defaulted in the repayment of dues to banks.

ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF PNC KANPUR HIGHWYAS LIMITEDFOR THE
YEAR ENDED MARCH 3'1,2O2'I

8. ln our opinion and according to the information and explanations given to us, the Company has



9. Based on the aud;t procedures performed and information and explanations given to us by the
management, the company has not raised moneys raised by way of initial public offer or
further public offer (including debt instruments).The term Loan amounts have been applied for
which they have been obtained.

10. Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

11. Based upon the audit procedures performed and the information and explanations given by the
management, there was no managerial remuneration paid or provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act. Therefore, clause 3 (xi) is not applicable.

12. The Company is not a Nidhi Company. Hence this clause is not applicable on it.

13. ln our opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in the STANDALONE Financial
Statements as required by the applicable accounting standards.

14. Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year under review. Accordingly,
the provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon.

15. Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company.

16. ln our opinion, the company is not required to be registered under section 45 lA of the Reserve
Bank of lndia Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company.

For RA, HAR GOPAT & CO.

Chartered Accountants
FRN:

CA Gopal Krishan

M.No.081085
Udin: 21081085AAANT6980

Place of Signature: Agra
Date: 21.06.2021
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"ANNEXURE C" to the lndependent Audito/s Report of even date on the STANDALONE Financial
Statements of PNC Kanpur Highways Limited.

Report on the lnternal Financial Controls under Clause (l) of Sub-section 3 of Section 143 of the
Companies Act, 20f3 ("theAct'')

We have audited the internal financial controls over financial reporting of PNC Kanpur Highways Limited
as of March 3t,2O2L in conjunction with our audit of the STANDALONE Financial Statements of the
Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on these responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act,2013.

Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act,

2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
lnternal Financial Controls and, both issued by the lnstitute of Chartered Accountants of lndia. Those

Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all

materialrespects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal

financial controls over financial reporting, assessing the risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the STANDALONE Financial Statements, whether due to fraud
orerror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company's internal financial controls system over financial reporting.

EC

at h(

C?

Auditors' Responsibility



Meaning of lnternal Flnancial Controls otrer Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
STANDALONE Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes those
policies and procedures that

(U Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
STANDALONE Financial Statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
STANDALONE Financial Statements.

lnherent [imitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over flnancial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinlon

ln our opinion, the Company has, in all material respects, an adequate intemal financial controls
system over financial reporting and such internal financial controls over financial reporting were
op€rating effectively as at March 31, 2021.

FRN:

CA Gopal Krisha

,J11

c,o

Place of Signature: Agra
oate: 21.05.2021

For RA, HAR GOPAL & CO.

Chartered Accountants

u
M,No.081085

Udin: 21081085AAAAJT5980



(< in Lakhs)

As at
Ma.ch 31, 2020

As at

March 31,2021NotesParticulars

24.48

27,926.8s
1,429.56

2s7.U
23,631.9320,338.90

5,022.21
338.68

9.05
116.80

7,48/..63
490.16

1,710.00
9.0s

46.29
6,486.809,7 40.11

3

4

5

6

7

8
8.1
9

10

ASSETS

(1) Non - current asc€ts

(a) Property, Plant and equipment

(b) lntangible Asset

{c) Deffered Tax Asset (net)

(d) other Non - current assets

(2) Current assets

(a) Financialassets
(i) lnvestments

{ii) Cash and cash equivalents

(iii) Other Bank Balance!

(iv) Other Frnan(ial Assets

(b) Other current assets

sub Total (Non Current Assets)

sub Total (Current Assetr)

1\8.7330,079.03Total Assets

6,750.00
4,1.t3.1-4

6,750.00
4,228.58

10,863.1410,978.58

13,789.81
3,268.83

10,509.96
4,203.74

58.7L3.7 4

92.38

2,O76.94

20.94
6.65

7L3a
4,281.85

22.s9
10.89

196.9671

11

12

13

t4

15

16

11

18

Sub Total (EquitY)

Sub Total (Non Current LiabiitYl

Sub Total (Current LiabilitY)

EQUITY AND LIABIITTIES

EQUITY

{a) Equity share capital
(b) Other equity

LIABILITIES

(1) Non - current liabilitie5
(a) Financialliabilities

(i) Borrowings
(b) Provisions

(2) Currentliabilities
(a) Financialliabilities

(i) Trade Payables
(ii) Other financial liabilities

(b) Other current liabilities
(c) Provisions

10,lLa.7430,079.03abilitieLiotaT ityEqU

The accomPanying notes

As peJ our report on even date attached

For M/s RAJ HAR GOPAL & CO

form an integra I part oI the financial statements

on Behalf of the Boa.d

chartered Accountants
FRN-002074N

l

*o"rk**o"o,^
Partner
M.No.081085

L
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aging Director
DtN- 00086768
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DrN-00086811

Dee a Garg
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4@"'J"1-
Amrendra Singh Yadav

chief Financial Officer
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Place- ASaa

Date- June 21, 2021
CompanY Secretary

M.No-30582

PNC KanPur HiShways Limited

clN: U45400D12011P1C212392

Balance sheet as al March 31, 2021

23.96

18,152,48
7,129.46

432.60

allu,tlj,l



PNC Kanpur HighwaYs Limited

CIN: U45400D12011P1'C212392

Statement of Profit and !o55lor the Year ended March 31, 2021
(t in Lakhs)

Yea. ended Merch 31,

2020
Yea. ended March 31,

2027
NotesParticulars

'7,523.27

459.44
19

20

9,198.03
7a0.24

Revenue from Operations
Other income

a,o82.7L9,97a.2?Total lncome ( l+ll )
t

526.12
1,625.81
3,2\4.54
3,502.16

515.84
t,325.45
3,780.68
4,538.83

Expenses :

Employee benefit expense
Finance Cost

Depreciation and amortization expenses

Other Expenses
8,872.5310,150.80Total txpenses (lV)

(4.50)
(2s1.07)

(37.s3)

(78s.92)

{789.e2)

(182.s3)

{182.s3)

(2se.6s)5.2

vll
vlrl

Profit/( Loss) before tax (v-vl)

Tax expense :

Current tax
Tares for earlier Years
Deferred tax
MAT Credit Adjustment

profit/(Loss) before exceptional items & Tax (lll-lv)

Exceptional ltems

(496.71)tL1.16!Conti (vt )lromLoss ffo rng ope.ationtherofitP & ( ) periodtx

15.07
(3.92)

(2.33)

0.60
32-33

x Other Comprehensave lncome
(i) ltems that will not be reciassified to profit or loss

- Acturial Gain and (losses) on defined benefit plans

(ii) lncome tax relating to above items

(48s.s5)115.43txlorlncome the x)p€riod {rehotalT Comp

(0.74))5
Earning per equity share (for continuing operation
(1) Basic & Diluted (in {)

Ttre accompanying notes form an integral part ofthe financial statements

As pe. our report on even date attached

For M/s RAI HAR GOPAL & CO

on Behalf of th€ Eoard

Chartered Accountants
FRN-O02074N

;.

L
ch

4r!#-
CA Gopal
Partner
M.No.081085

upta hg Director
DI @o86768

a(

DrN-00086811

Place- Agia
Date- June 21,2021

Deekha Ga.g

CompanY Sec.etarY

M.N0-30582

GO

t DELHI

doo

I

11

22

23

24

0.17

Amrendra Singh Yadav

chief Financial officer



PNC KanPur HighwaYs Limited

CIN : U454@D|-2OUPLC2I2392
cash flow Statement for the Year Ended as on March 31' 2021

\Gar Ended March 31,

2020
Year Ended March 31,

2027Particulars

L,623.L7
138.14

(s97.s8)

3,218.54
15.07

(789.92)

1,3t3.76

142.4s\

ls24.r2)

(182.s3)

3,780.58
(2.33

40.60
34.79

1,059.95
(2s.19)
(69.41)

3,607.42

(21.00)
16.92

939.19
(181.s7)

70.51

4,343.01

4,548.15
(s14.30)

4,L33.U

5,167.05

5,167.0s

Cash Flow from operating Activities

Net Profit /(Loss) berore Tax & after exceptional items

AdjLrstment for:
Add/(Less):
lnterest
Fair valuation of mutualfund
Profit on sale of Mutual Fund

Depreciation
Actuarialgain/ (Loss)

operatini profit / (Loss) belor€ working capital changes

Adiustment fo Changes in working Capital

lncrease/ (Decrease) in trade payable

lncrease/ (Decrease) in other current Liabilities

lncrease/(Decrease) in Provision5

lncrese/(Decrease) in Non current assets

lncrease/(Decrease) in Current assets

Cash Generated from/(used) from Operating Adivities

Direct Taxes Paid

cash (used in )/ from operating activities befre extraordinary ttems

n5e5Prelimina 4,133.845,167.05Activitiesratiused flomCash Generated fro

74 612.87

(3.20)

(13,3s2.87)

(s.7e)
(1,710.00)

17,s71.OOl
6,681.21

Cash Flow ftom lnvesting Activities

Purchase of Fixed fuset
Other Bank Balances

Purchase of lnvestment
sale of lnvestment 1,256.80611.5

used in) / from INet Cash Activities B)

11,623.17\
3,750.45)

(1,313.76)

1,090.25

Cash Flow from financing Activities

CapitalGrant
lnterest
RePa ment of Term Loan 5,373.52(2,404.01)
Net Cash vitiesActnFi a cfrom nginused

151.47
338.68Net Cash lncreas€ in cash & Cash equivalents (A+B+C)

tnntuivalents inCash & Cash 338.69490.15
cash & cash ne datas theentsuiva

B

c.

The accomPanYing notes

As per our report on even date aftached

For M/s RA, HAR GOPAL & CO'

form an integral Part of the financial statements

( in Lakhs)

On Behalf of the Board

L

Chak Kumar Jain mar Jain

Man ing Director rector

DrN- 00086758

Chartered Accountants

I
I

L*L .
CA 60pal Ka<han GuPta

Partner
M-No.081085

0lluttJl

Place- Agra
Date- June 21, 2021

'1"!4-
Amrendra Singh Yadav

Chief Financial officer
Deeksha Garg

Company secretary
M.No-30582

DrN-00086811

@

17.03

32L.56

DELHI



A. Equity 5hare Capital

B. Other Equity

The accompanying notes form an integral part of the financial statements

As per our report on even date attached

For M/s RAJ HAR GOPAL & CO.

Chartered Accountants
FRN-002074N

Place- Agra
Date- June 21. 2021

? in Lakhs

a

< in Lakhs

On Behalf of the Board

Kumar Jain
Ma Director

t
Jain

DrN- 00086768

es#-
Amrendra Singh Yadav
Chief Financial Officer

Dir€ctor
D r N-000868 11

Deekha Garg
Company S€cretary

As at
March 31,2020

Changes during the year As at
Ma.ch 31,2021

6,750.00 6,750.00

Reserves & surplus
Particulars

Retained earnings Total

Profit for the year
Other Comprehensive lncome

Balance as at April 1, 2020 4,113.14

l7'1.77

11.72].

4,713.74

717.t7

.r.72)
Total comprehensive income for the year 775.44 175.44

Balance as at March 31,2021 4,228.5A 4,228.58

DF-LHI

aoo

PNC Kanpur Highways Limhed
CIN: U45400 D l-2011PLC212392

Statement change of equity for the Year Ended on March 31, 2o21



1. Significant Accounting Policies

Company Overview:
(anpur Highways Limited (the Company) is domicile and incorporated in lndia and is wholly owned subsidiary Company of PNC lnfra-

Holdings Limited. The company has been awarded the'Two Laining with paved shoulders of Kanpur-Kabrai Section (Km. 7.430 to Km.

130.100) of NH-86 in the state of Uttar Pradesh on Design, Build, Finance, Operate and transfer (DBFOT ) Basis" and entitled to retain

the collected toll fees and appropriate receivables as per the concession agreement dated 11.03.2011 with NHAI.

l.Basis of Preparation

The financial statements comply in all material aspects with lndian Accounting Standards notified under Sec 133 of the Companies Act
2013(the Act) read with [Companies (lndian Accounting Standard) Rules, 20151 and other relevant provision of the Act and Rules
framed there under.

The financial statements up-to year ended 31st March 2021 were prepared in accordance with the Accounting Standards notified
under Companies (Accounting Standard) Rules 2006 (As Amended) and other relevant provision of the Act.

Historical Cost convention

These Finan€ial statements have been prepared on a historicaI cost basis except
Certain financial assets & Liabilities measured at fair value.

2.Significant Accounting Policies adopted by Company in preparation of Financial Statements

Property, Plant & Equipment:
Under the previous Indian GAAP, property plant and equipment other than investment property were carried in the Balance Sheet on
the basis of Historical Cost. The Company has regarded the same as deemed cost & presented same values in lnd-As complaint
financials after applying Para DS of Appendix D of lnd-AS 101(First time adoption of tnd-AS).

Plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost
includes the cost of replacing part of the plant and equipment and borrowing costs for long-term constructioo projects if the
recognition criteria are met. when si8nificant parts of plant and equipment are required to be replaced at intervals, the Group
depreciates them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognized
in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and
maintenance costs are recognized in profit or loss as incurred. The present value of the expected cost for the decommissioning of an
asset after its use is included in the cost of the respective asset ifthe recognition criteria for a provision are met.

Depreciation is calculated on a Straight-Line Basis over the estimated useful lives ofthe assets as follows:

Furniture & Fixtures-lo years

Office Equipment's- 5 Years

Vehicles:
-Two Wheelers- 10 Years
-Four Wheele6- 8 Years

Computers- 3 Years

Computer Software's- 6 Years

The residual values, useful lives and methods of depreciation of property, plant and equlpment are reviewed at each financial year
end and adjusted prospectively, if appropriate.
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Notes to financial statement as at and for the year ended March 31, 2021



Financial lnstruments

A financial insrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity

Financials Asset

lnitial Recognition and Measurement

Atl financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair value through profit or
loss, transaction costs that are directly attributable to the acquisition ofthe financial asset.

Subsequent Measurement

For purposes ofsubsequent measurement, financial assets are classified in three categories
(i) FinancialAsset at Amortized Cost
(ii)Financial Asset At FairValue through OCI

(iii)Financial Asset at Fair Value through P&L

Financial Ass€t at Amortized Cost
A 'Financial Assef is measured at the amortized cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows
and,
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on
the principal amount outstandinS.

After initial measurement, such linancial assets are subsequently measured at amortized cost using the effective interest rate (ElR)

method. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an

integral part ofthe ElR. The EIR amortization is included in finance income in the profit or loss.

Financial Asset at Fair value through ocl
A 'Financial Asset' is classified as at the FvTocl if both of the following criteria are met:
a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial
assets and,
b) The asset's contra€tual cash flows represent SPPl.Financial Asset included within the FVTOCI category are measured initially as well
as at each reporting date at fair value. Fair value movements are recognized in the other comprehensive income (OCl)

FinancialAsset at Fair Value through P&L
FVTPL is a residual category for Financial Assets. Any financial asset, which
categorization as at amortized cost or as FVTOCI, is classified as at FWPL.
ln addition, the group may elect to designate a Financial asset, which otherwise
criteria, as at FVTPL. However, such election is allowed only if doing so reduces
recognition inconsistency (referred to as'accounting mismatch').

does not meet the criteria for

meets amortized cost or FVTOCI

or eliminates a measurement or

Equity lnstruments
All equity investments in scope of lnd-As 109 are measured at fair value. For equity instruments, the Company may make an
irrevocable eledion to present in other comprehensive income subsequent changes in the fair value. The Company makes such
election on an instrument by-instrument basis. The classification is made on initial recognition and is irrevocable, lf the group decides
to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in the
ocr.
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De.recotnltion of Financial Asset
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognized when:
> The rights to receive cash flows from the asset have expired, or
> The group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash

flows in full without material delay to a third party under a 'pass-through' arrangement; and either
(a) the Company has transferred substantially all the risks and rewards ofthe asset, or
(b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset but has transferred control
ofthe asset

lmpairment of Financial Assets
ln accordance with lnd-As 109, the group applies expected credit loss (ECL) model for measurement and recognition of impairment
loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortized cost e.9,, loans, debt securities, deposits, trade
receivables and bank balance
b) Financial assets that are debt instruments and are measured as at FWOCI

c) Lease receivables under lnd-AS 116
d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within
the scope of lnd-AS 115 (statements referred to as'contractual revenue receivables' in these illustrative financial)
e) Loan commitments which are not measured as at FVTPL

0 Financial guarantee contracts which are not measured as at FVTPL

For recognition of impairment loss financial assets and risk exposure, the Company determines that whether there has been a

significant increase in the credit risk since initial recognition. lf credit risk has not increased significantly, 12-month ECL is used to
provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. lf, in a subsequent period, credit
quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the
entity reverts to recognizing impairment loss allowance based on 12-month ECL

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument.

Financial Liabilities

lnitial Recognition and Measurement
All financial liabilities are recognized initially at fair value and, in the cas€ of loans and borrowings and payables, net of directly
attributable transaction costs.

Subsequent Measurement

Financial Liabilities at Fair Value through Profit or Loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred
for the purpose of repurchasing in the near term. Gains or losses on liabilities held for trading are recognized in the profit or loss.
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Financial Liabilities at Amortized Cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR method.
Gains and losses are recognized in profit or loss when the liabilities are derecognized as well as through the EIR amortization process.
Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part
of the ElR. The EIR amortization is included as finance costs in the statement of profit and loss.
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Financial Guarantee

Derecognisition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are

substantially modified, such an exchange or modification is treated as the de recognition ofthe original liability and the recognition of
a new liability. The difference in the respective carrying amounts is recognized in the statement of profit or loss.

Provisions, Contingent Liabilities

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable

that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be

made ofthe amount ofthe obligation.

A Contingent Liability is disclosed in case of:
a present obligation arising from past events, when it is not probable that an outflow of resources will be required
obligation;
a present obligation arising from past events, when no reliable estimate is possible ;
a possible obligation arising from past events, unless the probability of outflow of resources is remote
Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date

to settle the

service Concession Agreements

The Company Operates and maintains infrastructure (operation services) used to provide a public service for a specified period of
time.
These arrangements may include lnfrastructure used in a public-to-private service concession arrangement for its entire useful life.
Under Appendix C to lnd-As 115 - Service Concession Arrangements, these arrangements are accounted for based on the nature of
the consideration. The intangible asset model is used to the extent that the Company receives a right (i.e. a franchisee) to charge
users of the public services.
lncome from the concession arrangements earned under the intangible asset model consists of the (i) fair value of the contract
revenue, which is deemed to be fair value of the consideration transferred to acquire the asset; and (ii) payments actually received
from the users. The intangible asset is amortized over its expected useful life in a way that reflects the pattern in which the asset's
economic benefits are consumed by the Company, starting from the date when the right to operate starts to be used. Based on these
principles, intangible asset is amortized on the basis of revenue earned.
Any asset carried under concession agreements is derecognized on disposal or when no future economic benefits are expected from
its future use or disposal.

Revenue related to SCA :

Revenue related to construction under a service concession arran8ement is recognized based on the stage of completion of the work
performed.

Determination of Fair Values
The fair value of lntangible assets as consideration for providing construction services in a service concession Arrangement is
estimated by reference to fair value of the consideration transferred to acquire the asset i.e. by ascertaining the present value of the
cash outflows using an appropriate rate of return to be provided to the Grantor.
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The expense relating to a provision is presented in the statement of profit and loss lf the effect of the time value of money is material,
provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When

discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.
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Revenue Recotnition

Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be reliably measured,

regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or receivable,

taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the Sovernment.

lnterest lncome

For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest income iS

recorded using the Effective lnterest Rate (ElR). EIR is the rate that exactly discounts the estimated future cash payments or receipts

over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial

asset or to the amortized cost of a financial liability. When calculating the effective interest rate, the Company estimates the

expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment, extension, call and

similar options) but does not consider the expected credit losses. lnterest income is included in finance income in the Statement of

Profit and Loss.

Current lncome Tax

Current lncome Tax Assets and Liabilities are measured at the amount expected to be recovered from or paid to the taxation

authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the

reporting date in the countries where the Group operates and generates taxable income. Current income tax relating to items

recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive income or in equity). Current tax

items are recognized in corretation to the underlying transaction either in OCI or directly in equity. Management periodically

evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation

and establishes provisions where appropriate.

Deferred Tax

Deferred Tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their

carrying amounts for financial reporting purposes at the reporting date. The carrying amount of deferred tax assets is reviewed at

each reporting date and reduced to the extent that it is no longer probable that sufricient taxable profit will be available to allow all

or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each reporting date and are

recognized to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred Tax Assets and Liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized or

the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive

income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either in OCI or directly in Equity.

Deferred Tax Assets and Deferred Tax Liabilities are offse! if a legally enforceable right exists to set off current tax assets against

current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are

recognized subsequently if new information about facts and circumstances change. Acquired deferred tax benefits recognized within
the measurement period reduce goodwill related to that acquisition if they result from new information obtained about facts and

circumstances existing at the acquisition date. lf the carrying amount of goodwill is zero, any remaining deferred tax benefits are

recognized in OCt/ Capital Reserve depending on the principle explained for bargain purchase gains. All other acquired tax benefits
realized are recognized in Profit or Loss.
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Value Added Tax / Goods and Services Tax paid on Acquisition of Assets or on incurring Expenses

when the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax paid is

recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable -when receivables and payables

are stated with the amount of tax included. The net amount of tax recoverable from, or payable to, the taxation authority is included

as part of receivables or payables in the Balance Sheet.

gorrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use are capitalized as part of the cost of the asset. All other borrowing costs are expensed

in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the

borrowing of funds. Borrowing cost also includes exchange differences to the extent reBarded as an ad.iustment to the borrowing

costs.

Employee benefits

Provident Fundi The contribution to provident fund is in the nature of defined contribution plan. The Company makes contribution to
statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act, 1952.The contribution
paid or payable is recognized as an expense in the period in which services are rendered.

Gratuity (Funded): Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits
obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized past

service cost. Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they occur

All employee benefits payable \rholly within twelve months rendering services are classified as short term employee benefits.
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus, ex-
gratia are recognized during the period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the service
entitling them to the contribution.
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PNC Kanpur Highways Limited
Cl N : U45400D1201 l?LC2t2392
Notes to financial statement as at and for the Year Ended on March 31,2021

Note: 4 lntangible Assets
t in Lakhs)

< in Lakhs)

Concession RightsParticulars

37,202.3637.202.36
Gross Block (at cost or revalued amount)
As at March 31,2020
Addition during the year

Disposal / Adiustments

37,202.3637,202.36As at March 31, 2021

15,275.50
3,77434

Accumulated Depreciation
As at March 31, 2020

Addition during the year

Dis osal / Ad ustments

15,275.50
3,774.38

19,()49.8819,049.88As at March 31,2021

752.48la,152.48Net carrying Value as at March 31,2021

TotalConcession RightsParticulars

37,202.3637 ,202.36
Gross Block (at cost or revalud amountl
As at March 31,2019
Addition during the year

Disposal / Adjustments

37,202.3637,202.36As at March 31, 2020

Accumulated D€preciation
As at March 31, 2019

Addition during the year

Dis osal / Adjustments

12,063.63
3,27t.87

12,063.63
3,277.87

15,275.50 ls,275.50As at March 31,2020

2 926.85Net Carrying value as at March 31,2020

At'n'
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21,926.8S
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{ in Lakhs)
As at

March 31, 2020
As at

March 31,2021Particulars

218.06
32.98

399.63
32.98

Statuary Dues Receivable
-Advance Tax and TDS Refundable

-wCT Receivable

251.O4432.61Total Other Non{urrent assets

Note 7: Current Financial lnvestments
( { in takhs

As at
March 31, 2020

As at

March 31,2021Particulars

40.66

s,981.61
7 ,4a4.61

lnvestments ln Mutual fund

Quoted
Kotak Low Duration
HDFC Short Term Debt
HDFC Floatin Rate Debt Fund Account

6,O22.277 ,444.63Total Current fi nancial investments

t in takhs)

March 3l 2020
As at

2021
As at

March 3Particulars

5,919.26

6,022.27

7 ,339.11

7,4a4.63
Aggregate Book Value of quoted investments

Aggregate Market Value of quoted investments

Aggregate Book Value of unquoted investments

te amount of impairment on value of investmentsAggrega

o'o
e
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PNC Kanpur Highways Limited
CIN: U45400DL201IPLC2L2392
Notes to financial statement as at and for the Year Ended on March 31, 2021

Note 6 : Other Non Current Assets
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PNC Kanpur Highways Limited
CIN: U45400DL20llPLC2l2392
Notes to financial statement as at and for the Year Ended on March 31, 2021

Note 8 : cash and Bank Balances
cash and cash e uivalents

Note 8.1 : Other Bank Balances

(< in l-akhs)

As at
March 31, 2021

As at
March 31, 2020

Particulars

15.26

374.90
100.00

o.26

3 38.42

Cash on hand
Balances with bank
-ln current account
ln Term Deposits (Less than 3 months)

338.68490.r6Total cash and cash equivalents

( in takhs)
As at

March 31, 2020

As at
March 31, 2021

Particulars

1,710.00ln Term Deposits (More than 3 months less than 12 months)

1,710.00Total Other Bank Balances

Note 9 : Other Current Financial Assets

As at
March 31, 2020

As at
March 31, 2021

Particulars

9.05Debtors Govt
9.059.0sTotal Other Current financial assets

( ( in Lakhs

Note 10 : Other Current Assets
{ in rakhs}

As at
March 31, 2020

As at
March 31, 2021

Particulars

0.81
83.11
30.63

2.2so.23
2.37
2.14

10.98
30.63

lmprest to Employees
Accrued lnterest on FDR

Prepaid Expenses
Advance to Suppliers
Security Deposit to Customer

116.80q6.29Total Other financial assets

9.05
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PNC Xanpur Highwa)E timired
CIN: U454mD12011P1C212392
Notes to finan ialrtatement as at and forth€Year Ended on Mar.h 31,2021

Note 11:sha.e capital
{in

Notes 11.1

la) Reconciliation of th€ 5har6 outnandingatthe betinning and attheend ol th€ reponint year

H€ld Holdi

Mardr 31, 2021 Mardr 31, 2020
PNC rnfra Holdinss Limired 67,500,000 67,500,000

Details of Shareholder5 more than 5% in the
As at March 31, 2021 As at March 31,2020

No of Shares

PNC lnfra Holdinss Limited and its nomanees" 67,500,000 100 67,500,0m 100

'Six Equity Shares are held try nominee of PNC hfra Holdings Limited

Rl8hts and restrictbG attadrcd to cquity shares

The Company has only one class of equity shares having at par value of< 10 per shire. Each shareholder is eligble for one vote per share held. ln case any divadend is

proposed by the Board of Oiredors the same is subiect to the approvalofthe shareholders in the ensuing Annuel General Meetan& erEept in the care oI lnterim D'vidend-

There are restrictions attached to Equity Shar€s in relation to theterm loan taken bV the aompa ny pursuant to loan agreementwith Consortium of lenders.

Ther€ are no boous shares/rhare irr!,ed for consad€ration other thean cash and share bouSht backduringthe period ot 5y€a6 immediately preaedin8 Five years.

b-

March 31, 2021 Mardr 31,2O2O

6,8m.00

6,750.00 6,750.m

6,800.00

Autho.ircd
6,80,m,0m (Pr€viou5 year 6,80,00,0m)
equity Shares of Rs10/- each

Equity Sharer - lssued, Subsfiibcd & paid up
6,75,m,000 (Pr€vious year 6,75,m,00O)

equitv Shares of Rs10/' each

March 11,2021 March 31,2020

67,500,000

67,s00,0@

67,500,000

67,S00,000

At the beginning oftheyear 6,75,00,000 {Previous year 6,75,m,0fi0) Equity

Sharer ofRs- 10/ each allotted a5lully paid up

lssued duringtheyear Equity Sharer of Lakhs l0 €arh allotted as fully paid up

Outstandingat th€ end of rhe year 6,75,00,0m (Prevaous year6,7S,m,mO)

EquitySheres of Rs.10/ eech ellotted as fullypaid up

oo
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PNC Kanpur Hithways Limited
CIN: U4540OOUIO11PLC212192
Notes to financial statement as at and tor the Year Ended on March 31, 2021

Note 12 : Other Equity

Note 12.1 : This items of other comprehensive inocme are directly recognised in retained earnings

Note 12.2 : Nature and Purpose ol Rese.ves

This comprise Company's unditributed proflts after taxes.

{ in Lakhs

Particulars
As at

March 31, 2021

As at
March 31,2020

4,773.74
777.76

17.72].

4,598.70

14e6.771.
11.15

- Retained Eamings
Opening Balance
Net Profit for the period

Remeasurement of post employee benefit obligation net of taxes
(See Note 12.1)

4,228.58 4,113.14Closing Balance

b-
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PNC Kanpur Highways Limited
Cl N : U45400D1201 lP LC212392
Notes to financial statement as at and for the Year Ended on March 31,2021

Note 13: Non Current Eorrowings

As at
March 31, 2021

As at
March 31,2020

secured
Term Loan From Eanks

Punrab National Bank (e-OBC)

Central Bank of lndia
8,152.70
6,42t.26

8,761.3s
6,902.86

Total Non Current BorrowinBs
Less Current Maturities of Long term debt

L4,573.96
4,064.00

15,664.21
7,87 4.40

Non Current Borrowings(as per balance sheet) 10,509.96 13,789.81

I in Lakhs

The Loan is repayable in 102 unequal monthly installments commencing from January 2016
Assets pledged as S€curity
(i) A first mortgage and charge on all the borrowers immovable properties both present and future save and except the project

a55et5.

(ii) A first charge by way of hypothecation of the borrower movable, including current and non current assets save and except the
project assets.
(iii) A first charge on borrowers receivables save and except the project assets.
(iv) A first charge over all the bank accounts of the borrower, the escrow account, sub accounts, major maintenance account debt
service reserye account.
(v) A first charge on all the intangible assets excluding the project assets.
(vi) A first charge by way of assignment or otherwise creation of security interest in all the rights, title, interests, benefits, claims
and demands.
(vii) Pledge of equity shares held by the sponsor aggregating to 51% .

Note 14 : Non-Current Liabilities-Provisions

Particulars
As at

March 31, 2021
As at

March 31, 2020
Major Maintence provisions
Gratuity
Leave Encashment

4,147.22
9.23
7.13

3,261.O7

2.96
4.80

4,203.74 3,268.83Total

{ in Lakhs

-b
J..",lr*

e
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){ oo

Particulars
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PNC Kanpur Hithways Limited
CIN: U45400D12011PLC212192
Notes to financial statement as at and for the Year Ended on March 31, 2021

Note 15 : current Financial Liabilities: Trade payables
< in takhs

Note 15.1 : As per the available records there is no suppliers/Service providers covered under Micro, Small Medium Enterprises

Development Act, 2006. ln view of this, information required to be disclosed u/s 22 of the said Act is not given.

Note 15 : other current financial liablities:

Particulars
As at

March 31,2021
As at

March 31,2020

71.38 92.38
Dues Of MSME parties (Refer Note 15.11

Dues of othe. than MSMt parties
71.38 92.34Total Current Trade Paybl€s

{ in Lakhs
As at

March 31,2021
As at

March 31,2020
Particulars

48.65
8.08
8.67

152.46

4,054.00

40.98
7.00
0.15

754.44

7,87 4.40Current Maturities of Long Term Debt
Payable to Employees

-Salary Payables
-Others Payables

Expenses Payable

Retentions'
4,281.86 2,O76.94Total Other Current Financial Liablities

* tncludes < 135.67 Lakhs payable to Related Party

Note 17 : Other current liablities
{ in l-akhs

As at
March 31,2021

As at
March 31,2020

Particula.s

79.77
0.09
3.33

4.7 5

L2.77
3.42

Statuary Dues payable
-TDS Payable
-GST Payable
-EPrlESl Payable

22.59 20.94Total Other current Liablities

Note 18 : Short term provisions

As at
March 31,2021

As at
March 31,2020

Particulars

8.82
2.O7

5.46
1.19

Gratuity
Leave Encashment

6.6410.89Total Short term provisions

I in l-akhs

-tu-
4



Note 19 : Revenue from operations

Note 20: Other lncome

( ( in takhs

{ in Lakhs

Year ended
March 31, 2020Particulars

7,623.279,198_03'Toll Collection
7 23.279 198.03Total revenue from continuing operation

Year ended
March 31, 2020

Year ended
March 31, 2021

Particulars

597.58
(138.14)

1.75
t3.12

198.80

Gain/ (Loss) of Redemption of Mutual Fund

Gain/ (Loss) on Fair valuation of Mutual fund
lnterest:
lnterest on lncome tax Refund

lnterest on Deposits

Other lncome
459.4474O.24Total othe. lncome

a
GO

tu

PNC Kanpur Highways Limited
CIN: U45400D12011P1,C212392
Notes to financial stat€ment as at and for the Year Ended on March 31, 2021

Year ended
March 31, 2021

s24.12
42.45

0h



PNC Kanpur Highways Limited
CIN: U454OODL2011PtC212392
Notes to financial statement as at and for the Year Ended on March 31, 2021

Note 21 : Employee 8enefit Expenses

Note 22: Finance Cost

Note 23 : Depreciation and amortisation

Note 24 : Other Expenses

*lncludes Rs. 2698.85 Lakh to Related Party

r'Auditor R€muneration lncludes:

< in Lakhs

< in Lakhs

{ in Lakhs)

< in Lakhs

Year ended
March 31,2021

Y€ar ended
March 31, 2020

Particulars

490.33
19.58
5.83

495.96
27.67

8.49

Salaries and Wages

Contribution to provident fund
Staff Welfare Exp.

515.84 526.12Total Employee benefit expenses

Year ended
March 31,2021

Year ended
March 31, 2020

t,313.76
11.69

7,623.77
2.64

lnterest on term loans

Bank CharEes
1,325.45 t,625.4tTotal Finance cost

Year ended
March 31,2021

Year ended
March 31, 2020

Particulars

6.30
3,-174.38

6.67

3,277.41
Depreciation on Tangible Assets

Amortisation on lntangible Assets
3,780.58 3,218.54Total Depreceiation and amortisation

Year ended
March 31,2021

Year ended
March 31, 2020

13.84

o.1s
2.46
9.50

27.45
926.74

80.84
1,551.75

o.24
0.15

3.03
347.43

4.56
0.91

337.03
3.76
7.59

15.35

0.7 5

11.40
69.79

1,057.60

Power & Fuel

contract Paidr
Other Expenses Rent (Lease rental)
Travelling - Others
Concession Fee

Conveyance Chrgs

Postage and Telephone
Legal expenses
Printing and Stationary
Security Expenses
Rates & taxes
lnsurance Premium
Repair &maintence
Electricity Expense
Hire charges of Vehicles

Auditor remunerationt*
Advertisement cost
CSR Expenses
Other Exps

Maior Maintenance Cost
4,s38.83 3,502.16Total Other Expenses

Year ended
March 31,2021

Year ended
March 31, 2020

Particulars

Audit Fees

Other Services
d

GO o.75 0.75

\9\Total tlt 0.75 o.75

ab-

Particulars

Particulars

47.24
2,730.24

1.38
0.05
0.00
0.oo
5.59

197.06
4.06
s.36

518.28
6.77
7.57



PNC Kanpur Highways Limited
CIN : U45400D12011PLC212392
Notes to financial statement as at and for the Year Ended on March 31, 2021

Note 25 : Earning Per share

Particulars
Year ended March 31,

2021
Year ended March 31,

2020
(a) Profit/(Loss) available to Equity shareholders (Rs. ln lakhs)
(b) weighted Average number of Equity Shares
(c) Nominalvalue of Equity Shares (in Rs)

t77.L6
675.00

r0.00

(496.71)

675.00
10.00
(0.74)(d) Basic and Diluted Earnings Per Share [(a]/(b) 0.17

(( in Lakhs) ( EPS)

WM



PNC (anpur Highwayi timited
CIN: U45400DI.20r1P[C212392
Notes to financial statement as at and for the Year Ended on March 31, 2021

Note 26 : Operating Setment lnformation
The Company operates in only one segment, namely "(D8OT- Toll Collection)" hence there are no reportable segments under lnd AS-108
'Setment Reponing'. Hence, separate business segment information is not applicable.

The diredors of the company has been identmed as The Chief Operating Decision Maker (COOM). The Chief Operating Decision Maker
also monitors the operating resuhs as one single segment for the purpose of making decisions about resource allocation and
performance assessment and hence, there are no additional disclosures to be provided other than those already provided in the financial
statements-

No Customer individually accounted for more than 10% of the revenue in the year ended March 31, 2021 and March 31, 2020.

b
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PNC Kanpur Highways limited
CIN: U45400Dul011P|,C212392
Notes to financial statement ar at and for the Year Ended on Mar.ft 31, 2021

Note: 27 Related Party Transactions

(A) List of related parties

(a) P.rent Entity

Sr. No. Name TYpe As at
March 3r.,2021

As at
March 31,2020

1 PNC lnfraholdings Limited lmmediate holding too% 100%

(B) Transactions between related parties

Sr. No. Nature of transadion 2020-21 2019-20

1 tPC Corltract

PNC infratech Limited 2,698.86 1,464.34

(in

(C ) Balance Outstandint durin8 the year

Sr. No. Particulart
As at

Ma.ch 31,2021
As at

March 31,2020

1 Amount Payable
PNC infratech Limited 153.16 147.t9

a in l-a

(D) Terms and Conditions

The transactions with the related parties are made on term equivalent to those that prevail in arm's length transactions. The assessment is under
taken each financial year through examining the financial position of the related party and in the market in which the related party operates.
Outstanding balances will be settled in cash.

&-

Ownership lnterest

@r:
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PiiC (.npu, Hithways Limited
CrN: U4s400D12011P1C212392
i{oter to fi.an.ia I stateme.t as at and to, the yea. ended Ma..h 31,2021

Note 30: Tar Epense

A. lncone Tax Exp€ nser

l8) Re.on.iliation oftarexpense a.d a..ounting profit 6ultiplied by lndiais t x rate:

Year endcd Mar.h :u,
2021

Year ended March 31,

2020

(4.60)

(37.s3)
(42.15)

11.04
(310-73)

(90.r3)
(160.93)

{299.69) (251.07)

Total lncometax Expe.se {299.69) 129t.22)

lin
Year end€d March 31,

2021

Year ended March 31,
2,l7,J

Profit & Losr before tat

T.x.l lndian T.r Rale of25% (1.Y.2019-10-26.00%)

Oeffer€d tar r€coBnised duringthe yea.
Mat credit taken durintthe period
Taxes for earlier years

(182.52) (789.92)

(299.59) (251.07)
(37.53J

(4.60)

Tota I tax exDenses as Der Drofh and loss {299.59) (291.221

fu- o

G

(a) Iar adiuttmenB for elrlier yea6
Taxes for earlie. years

Current tax on profitforthe period

Mat C.edit Entitlement
Total Current tax expens€

(Decreasel in€.ease i. defe..ed lax Liabllilies

{lnoease) Decrease in deferred tax Assds
Toral Oefiered Tai E)qenses

ll
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PNC Kanpur Highways l-imited
CIN: U4540ODt2011PtC212392

Notes to financial statement as at and for the Year tnded on March 31,2021

Note 31: Contingent tiabilities

Note 32.1: Contingent Assets

The Company has a pending arbitration case against National Highways Authoraty of lndia (NHAI) arising our of the Concession Agreement executed on

11.O3.2011 for development of 'Two Lanin8 with paved shouid€rs oI Kanpur to Kabrai Section of NH-86 from Xm.7.430 to Km.130.1m in the State of Uttar
pradesh on Desi8n, Build, Finance, Operate and Transfer (DBFOT) on Toll Basis". The Company has raised claims for total amount Rs. 61,876.10 takhs

including interest an the said Arbitration against NHAI. The arbitration proceedinSs are undet progress

fu-

Mar.h ?1.2021 March 31- 2020

43,899.80 43,899.80

claims against the company not acknowledged as debts

Contingent liability towards claim raised by PNC lnfratech Limited for the EPC Projecl including interest

thereon which is payable by the Company on back to back basis only upon realisation the same frorn NHAI

in terms oI MOU dated 14th September 2018 between the Comnpany and PNC lnfratech Limited

) e
.j

G
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n
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PNC Kanpur Highways [imhed
Cl N : U4540ODU1011P1C212392

Notes to financial statemenl aa at and for the Year Ended on March 31, 2021

Note 32 Details of Employee Benefit Expenses

The disc,osure required by IND AS -19 " Employee Benefits" are as under-
(a) Defined 8enefit Plan
The Liability for Employee gratuity is determined on acturial valuation using projected unit credit method
The obligations are as underi

( < in Lakhs)

S. No Particulars
Gratuity

2020-21 2019-20

1.

2.

3
4

6

1

B,

1.

2.

3.

4

5

6.

c.
1.

2.

3.

4.

5.

change in defined benefit obligation
Defined benefit obligation at beginning of period

Service cost
a. Current serviae cost
b. Past seftice cost
c. (Gain) / loss on settlements
lnterest expenses

Cash flows
a. Benefit payments from plan

b. Benefit payments from employer
c. Settlement payments from plan

d.Settlement payments f rom employer
Remeasurements
a. Effect of changes in demographic assumptions
b. Effect of changes ih financial assumptions
c. Effect of experience adjustments
Transfer ln /Out
a. Transfer ln

b. Transfer out
Deflned benelit obligation at end of period

Change in fairvalue of plan aasets

Fair value of plan assets at beginning of period
lnterest income
Cash flows
a. Total employer contributions
(i) Employer contributions
(ii) Employer direct benefit payments
(iii) tmployer direct settlement payment5

b. Participant contributions
c. Benefit payments from plan assets

d. Benefit payments from employer
e. Settlement payments from plan assets

f- Settlement payments from employer
Remeasurements
a- Return on plan assets (excluding interest income)
Transfer ln /Out
a. Transfer ln

b. Transfer out
Fair value of plan assets at end of period

Amounts recognized in the Salance Sheet
Defi ned benefi t obligation
Fair value of plan assets
Funded status
Effect of asset ceiling
Net defined benefit liabilitv {asset)

31-03-2021
30.35

12.18

1.91

0.00
0.00
7.29

45.19

31{3-2021
27-93

1.51

4.38

(0.19)

27.73

3143-2021
45.79

(27.73]-

18.06

18.06

31{3-2020
31.54

9.69

2.21

(0.71)
(3.18)
(s.20)

30.35

3L43-2020
17.51

1.38

4.42

(1.38)

21.93

3143-2020
30.3s

(21.93)

4.42

4.42

ooq

GO

tu-



PNC Xanpur Hi8hways limited
clN: U4s40OD12011PlC212392

Notes to financial statement as at and for the Year Ended on March 31, 2021

Note 32 Details o{ Employee Benefit Expenses

( < in Lrkhs

2019-702020-2L
Particulars

9.69

0.83

10.51

8.42

31{3-2020

9.69

(0.71)

(3.18)
(s.20)
(1.38)

0.00
(11.70)

(1.1s)

31{3-2020
(13.08)

(1.38)

0.00
(11.70)

31-03-2020
14.03

10.51
(11.70)

14.42].

31{3-2020
(1.3s)

(11.70)
(13.0s)

12.18

0.36

12-54

18.06

3t-o3-202L

12.18

1.97

1.61

0.00
0.00
t.29

(0.1e)

0.00
1.48

74.O2

31-03-2021
r-29

(0.19)

0.00
1.48

31{3-2021
12.18
0.36

3143-2021
8.42

12.54
1.48

(4.38)

31-03-2021
(13.0s)

1.48
(11.s7)

D

1

G.

1_

2.

3.

4.

2

3

F

4

E

5

6

H

1

2

3

components ol defined benefit cost
Service cost
a. Current service cost
b. Past service cost
c. (Gain) / loss on settlement5

d- Totalsetuice cost
Net interest cost
a. lnterest expense on DBO

b. lnterest (income) on plan assets

c. lnterert expense on effed of (a'set ceiling)

d. Total net interest cost
Remeasurements (recognized in OCI)

a. Effect of changes in demographic assumptions

b. Effect ofchanges in financial assumptions

c. Effect of experience adjustments

d. (Return) on plan assets (excluding interest income)

e. Change5 in asset ceiling (excluding interest income)

f Total remeasurements included in OCI

Total defined benefit cost recognized in P&L and OCI

Net defioed benefit liability (asset) reconciliation
Net defined benefit liability (asset)

Defined benefit cost included in P&t
Total remeasurements included in OCI

a. Employer contributions
b. Employer direct benefit payments

c. Employer direct settlement payments

Net transfer
Net defined benefit liability (asset) as of end ofperiod

Re(onciliation of Ocl (Re-measurment)

Recognised in ocl at the beginning of period

Recognised in ocl during the period

Recognised in OCI at the end ofthe period

Re-measurement
a. Actuarial toss/(Gain) on DBO

b. Returns above lnterest lncome
c. Change in Asset ceiling
Total Re-measu.ements (OCl)

Employe. Expense (P&1,)

a. Current Service Cost
b- lnterest Cost on net DBO

c. Past Service Cost
d. Total P& L Expenses

&-

The disclosure required by IND AS -19 " Employee Benefits" are as under-

(a) Defined Benefit Plan

The tiability for Employee Sratuity is determined on acturial valuation uslng projected unit credit method .

The obligations are as under:_

Gratuity
S. No.

2.21
1.38

31{3-2020
9.59
0.83

W



PNC Kanpur Highways l-imited
CIN: U4s400DU011PtC212392
Notes to financial statement as at and for the Year Ended on March 31, 2021

Note 32 Details of €mployee Benefit Expenses

The disclosure required by IND As -19 " Employee Benefits" a.e as under
(a) Detined Benefit Plan

The tiability for Employee gratuity is determined on adurial valuation using proiected unit credit method
The obligations are as under:-

<in La

6ratuity
20L9-702020-27

Particulars

31{3-2020
29.31

31.39
31.25

29.49
30.21
30.48

31-03-2020
6.50%
7.OO%

5.00%

25.OO%

50
lndian Assured Lives

Mortality (2012-14)

Ultimate
Nit

31-O3-2021

44.39

47.30
47.08

44.57

45.70
45.88

3l-03-2021
6s0%
7.N%
5.00%

25.OW"

60
lndian Assured Lives

Mortality (2012-14)

Ultirnate
Nil

Senshivity analysis - DBo end of Period
Discount rate-r10O basis points

Discount rate -100 basis points

Salary lncrease Rate +1%

Salary lnarease Rate 1%

Attrition Rate +1%

Attrition Rate -1%

Signifi cant actuarial ass!mptions
Discount rate Current Year
Discount rate Previous Year

Salary increase rate
Attrition Rate

Retirement Age

Pre-retirement mortality
Disability

Go

S. No.

t.

1.

2.

3.

4.

5.

6.

).
1.

2.

3.

4.

5.

6.

7.

eb b



PNC Kanpur Hiehu/ays Limited
CIN: U45400D12011PlC212392
Notes to financial statement as at and for the Year Ended on March 31, 2021

Note 33: Details of Employee genefit [xpenges

The disclosure required by IND AS 19 " Employee Benefits" are as under-
(a) Defined Benefrt Plan
The Liability for Employee Leave encashment is determined on acturial valuation using projected unit credit method
The obligations are as under:'

( t in l-akhs)

Particulars
Leave Eocashment

2020-2L 2019-20

1.

2.

3

4

6

7

a
1

2

3

4.

5.

6.

c.
1.

2.

3.

4.

5.

change in delined benerit obligation
Defined benefit obligation at beginningof period

Service cost
a. Current service aost
b. Past seNice cost
c, (Gain) / loss on settlements
lnterest expenses

cash flows
a. Benefit payments from plan

b. Benefit payments from employer
c. Settlement payments from plan

d.Settlement payments from employer
Remeasurements
a. Effect of changes in demographic assumptions
b. Effect ofchanges in financial assumptions
c. Effect oI experience adjustments
Transfer ln /Out
a- Transfer ln
b. Transfer out
Defined benefit obligation at end of period

Change in fair value of plan assets
Fair value of plan assets at beginning ofperiod
Interest income
Cash flows
a. Total employer contributions
(i) Employer contributions
(ii) Employer dired benefit payments
(iri) Employer direct settlement payments

b. Participant contributions
c. Benefit payments from plan assets

d. Senefit payments from employer
e. Settlement payments from plan assets

f. Settlement payments ftom employer
Remeasurements
a. Return on plan assets (excluding interest income)
Transfer ln /Out

b. Transfer out
Fair value of plan assets at end of period
Amounts recotnized in the galance Sheet
Defi ned benefit obligation
Fair value of plan assets

Funded status
Effect of asset ceiling
Net defined benefit liability (asset)

31{3-2021
5.98

2.14

0.39

0.00
0.85

9.39

31-03-2021

31-03-2021
9.39

9.39

9.39

31-03-2020
8.03

0.75

0.55

0.06
(0.s7)
(2.8s)

s.98

31-O3-2020

31-O3-2020
5.98

5.98

5.98

S. No.

5.

W b-



PNC xanpur Highways Limited
CIN: U4s4mOl.20l1PLC212392
Notes to financial statement as at and fot the Year Ended on March 31, 2021

Note 33: oetai15 of Employee Eenefit ExPenses

The disclosure required by IND AS -19 " Employee Benefits" are as under-

(a) Detrned EeneIit Plan

The Liability for Employee Leave encashment is determined on acturial valuation u3ing proiected unit crdit method

The obligations are as under:_
( < in lakhs

leave Encathment
2019-202020-2r5. No. Particulars

0.56

(3.35)

(2.04)

5.98

31{3-2020

0.75

0,75

0.56

0.06
(0.s7)
(2.85)

(3.35)
(2.04)

31-03-2020
(3.36)

31-O3-2020
0.75
0.s6

31{3-2020
8.03

(2.04)

31-03-2020

{0.23}
(3.36)
(3.ss)

0.39

0.85

3.41

9,39

31{3-2021

2.18

2.18

0.39

0.00
0.00
0.85

085
3.41

31-03-2021
0.85

31-{13-2021
2.18
0.39

31{3-2021
s.98
3.41

31-O3-2021
(3.se)
0.8s

12.741

D

1

G.

1.

2.

3.

4.

3.

5.

6.

H.

1.

2.

3.

cornponents of defined b€nefit cost
Service cost
a- Current service cosl

b. Past service cost
c. (Gain) / loss on settlements
d. Total seftice cost
Net interst co5t
a. lnterett expense on D8O

b- lnterest (income) on plan assets

c. lnterest expen5e on effect of (asset ceiling)

d. Total net interest cost
Remeasurements {recognized in OCI)

a. Effect ofchanges in demographic assumptions

b. €ffect of changes in financialassumption5
c. Effect of experience adiustrnents

d. lReturn) on plan assets (excluding interest income)

e. Changes in asset ceiling (excluding interest inaome)

f. Total remeasurements included in OCI

Totaldefined beneflt cost recognized in P&L and OCI

Net defined benefit liability (asset) reconciliatioi
Net defined benefit liability (asset)

Defined benefit cost included in P&L

Total remeasurements included in OCI

a. Employer contributions
b. Employer direct benefit payments

c. Employer direct settlement payments

Net transfer
Net defined benefit liability (a5set) as of end of period

Re-measurement
a. Actuarial Loss/(Gain) on DBO

b. Returns above lnterest lncome

c. Change in Asset ceiling

Total Re measurements (OCl)

Emplov€i Expense (P&t)

a. Current Service Cost

b- Interest Cost on net DBO

c. Past Service Cost

d, Total P&L €xpenses

-b-

2.

4.

E.

Reconciliation of OCI (Re-measurment)

Recognised in OCI at the beginning of period

Recognised in Ocl during the period

Recognised in oclatthe end ofthe period

@b



PNC (anpur Highways Limited
CIN: U4540ODU011P1C212392
Notes to financial statement as ai and ,or the Year Ended on March 31, 2021

Note 33: Details oI Employee Benelit fxpenses

The disclosure required by IND AS -19 " Employee EenefiB" are as under-
(a) Defined Benefit Plan

The Liability for €mployee Leave encashment is determined on acturial valuation using projected unit credit method

The obliBations are as under:-
ain

t.av€ tn..shfient
2020-2r 2019,20

5. No. Particrrlars

31-03-2020
5.81

5.77
6.14
5.83
s.99
5.91

31{3-2020
6.50%
7.6%
5.00%

2s.00%
60

lndian Assured lives
Mortality (2012-14)

Ultimate
Nil

31{13-2021
9.12
9.68
9.64
9.16
9.41
9.37

|ALM(2012-14)

Ultimate
Nit

31-{r:t-2021
6.50%

6.50%

s.w"
25.W.

60

t.

1.

2,

3.
4.

5.

6.

t.
1.

2.

3.

4.

5.

6.

7.

Sensitivity analyis - D8o end of P€.iod
Discount rate +100 basis points
Discount rate -100 basis points

Salary lncrease Rate +1%

Salary lncrease Rate -1%

Aftrition Rate +1%

Aftrition Rate -1%

signifi aant actuari.l assumptions
Discount rate Current Year

Discount rate Previous Year

Salary increase rate
Attrition Rate

Retirement Age

Pre-retirement mortality
Disability

-fu- d-

oo
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Note :l4 : standards issu€d but not yet effective
The standa.d issued, but not yet effectiv€ up to the date of issuance ofthe Company financial statements is disclosed below. The Company antends to adopt this
standard when it becomes effective-

PN( Kanpur Highways timited
CIN: U454OOOt2O11Pt-C212392

Notes to financia I star€ment as at and for the Y€ar Ended on Mar.h 31,2021

Appendix B to lnd AS 21, ForEEn cunen y tr.nsactiom and advance consid€ration:
On March 2& 2018, Ministry of Corporate Af{ans {"MCA"} has notified the Companies (lndian Accounting Standa rds) Amend ment Rul€s,2018 containing Appendix B

to lnd AS 21, Foreign currency traosactaons and advance consideration which clarifies the date of the transaction for the purpose ofdetermining the exchange rate
to use on initial recognition ofthe related asset, erpense or in€ome! when an €ntity has .eceived or paid advance consideration in a foreign currency.
The amendment wall come into for.e from April 1, 2018.

Note 35 : P revious year figu r€s have bee n .egro uped/ rea ra nged, wherever co nsid€red n€cessa ry to conform to c u rent yea/s classificatio n.

-b-

lnd AS 115 Revenuc from Contraats with Custorn€rs

On March 28, 2018, Ministry of Corporat€ affairs I"MCA") has notified the lnd AS 115, Revenrr€ from Contract with Customers. The core principle of the new
standard is that an entityshould reco8nize revenu€ to depict the transfer of promised goods or seNi€es to customers in an amount that reflects the consideration to
which the entaty expects to be entitled in exchange for those goods or services- Fu(herthe newstanda.d requires enhanced disclosures aboutthe nature, amounf
tim ing a nd unce(a inty of revenue and cash flows a.ising lrom the entitr/s contracts with custome.s.

The stBndard permits two possible methods oftrans,tion:
. Retrospective approach - Underthis approach the standard will be applied retrospectively to each prio. reporting period presented in accordance with tnd AS 8 -
Accounting Policies, Changes in Accounting tstrmates and trrors
. Retrospectively with .umulative effect ofinitially applyinBthe standard recognized atthe date ofinitial application {Cumulative catch upapproach)
Th€ eff€ctive date for adoption of lnd AS 115 is financial periods beginnang on orafterApril 1,2018.
The effecton adoption of lnd AS 115 is €,(pected to be insignificant.

@k-



Note 36: Capital Management
(a) Risk Manage ent
The primary objective of the Company's Capital Management is to marimire the shareholder value and also maintain an optimal capital structure to reduce

cost of capital, ln ord€r to mana8e the capital strudure, the Company may adjun the amount ot dividend paid to shareholders, retufi on capitBl to
shareholders, issue new shares or sell arset5 to reduce debts.

The Company monitors capitelon the basis of following gearing ratio, which is nel debt divided by total capital plus debt

<in

PNC Kanpur Hiahways timited
Clt{: U451r00O1"2011P1C212392

Notes to financia I stetement as at and for th€ Year Ended on March 31,2021

Not€s-
(i) Irebt is defined as long'term and short-term borrowings includin8 current maturities asdescribed in notes 14.
(ii) Totalequity (as shown in balance sheet) includes issued capital and all other equity reserves.

(b) toan Covenants

No changes u/ere made in the objectaves, policies or proaes5€s for managing ca pita I during the currentyears and previouSyears

tu-w

fuat
March 31- 2O2l

fuat
Mer.h 31- 2020

Particulars

L4,513.96

z2@_16
t2,313.n
10,978.58

23.352.38

15,664.21
338.64

15,325.53
10,863.14

26.188.58

Debt
crsh & bank balanres
Net Debt
TotalEquity
Total Equity and Net Debt

0.s3 0.59Net debtto debt and equity ratio (GearinB Ratio

ln order to achieve this overall objective, the Group's caprtal management, amonSst other things, aimr to ensurc that it meets financial covenants attached

to the interest,bearang loans aod borrowinSs that define capital structure requirements. There have been no breaches in lhe financial covenants of any

inlercst-bearing loans .nd borrowinS in the current period and the previous pedods. greeches in meeting the financial covenants would permit the bank to
call loans and borrowingsor charge some penalinteren. Till date,the bank have not charged any penalinterests.


