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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBER OF PNC KANPUR HIGHWAYS LIMITED
Report on the standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind A5 financial statements of PNC KANPUR HIGHWAYS
LIMITED {"the Company”), which comprise the Balance Sheet as at March 31, 2017, the Staterment of
Profit and Lods, including the statement of Other Comprehensive Income, the Cash Flow Statement and
the Statement of Changes in Equity for the year then ended, and a summary of significant accounting

palicies and other explanatory information,

Management's Responsibility for the Financial Statemenis

The Company's Board of Directors is responsible for the matters stated in Sactlon 134(5) of the Companies
Act, 2013 (“the Act”jwith respect to the preparation of these standalone Ind AS financial statements that
give a true and fair view of the state of affairs (financial position], profit orloss (financial
performanceincheding other comprehensive income), cash flows and changes in equity of the Company in
accordanos with accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act., read with Rule 7 of the Companies (Accounts)
Ainendment Rubes, 2016and the Companies {Indian Accounting Stamdards) Amendment Rules, 2006, This
responsibdlity also incledes maintenance of adequate accounting records in acoordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
ather irregularities; selection and application of appropriate accounting pelicies; making judgmenis and
estimates that are reasonable and prudéent; and the design, implementation and maintenance of adeqguate
internal financial control that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparatlon and presentation of the knd AS financial statements that
give a true and falr view and are free from material misstatement, whether due to fraud or error,

Auditor's Responsibility

O responsibility is to express an opinion on these standalone Ind AS financial statements based on our
audit, We have taken into account the provisions of the Act, the accounting and auditing standards and
ratters which are reguired to be included In the audit report under the provisions of the Act and the Rules
made thereunder. We conducted our audit of the standalone Ind AS financial statements in accordance
with the Standards on Auditing, isseed by the Institute of Chartered Accountants of India, as specified
under Section 143(10) of the Act. Thase Standards requére that we comply with ethical requirements and
plan and perform the aedit to obtain reasonabde asswrance about whether the financial statements are

free from material misstatement.

An audit involves perfarming procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditer's judgment, inchuding the
assesgment of the risks of material misstatement of the standalone Ind AS financial statements, whether
due to fravd or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company's preparation of the standalone ind A5 financial statements that give a true and
fair view in order to design audit procedures that are appropriate In the clrcumstances [but not for the
purpose of expressing an opinion on whether the Company has in place an sdequate internal financial
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controls system over financial reporting and the effectiveness of such controfs]. An audit also includes
evaluating the approgriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company's Directors, as well as evaluating the overall presentation of the
standalone ind AS financial statements. We believe that the audit evidence we have obtained s sufficient
and appropriate (o provide a basis for our audit opindon on the standalone Ind AS financial statements.

Opinion

In eur ppirion and to the best of our information and according to the explanations given to us, the
standalone Ind AS financial statements give the information required by the Act in the manner 5o reguired
and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affaics of the Company as at March 31, 2017 itsloss Including other comprehensive income, its
cash flows and the changes In equity for the vear ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Cormpanies [Auditor’s report) Order, 2016 {"the Order”) issued by the Central
Gevernment of India in terms of sub-section (11) of ssction 143 of the Act, we give in the “Annexure A"
a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by 2action 143 (3) of the Act, we report that:

{a) We have sought and abtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

(B} In our opinion, proper books of account, as required by law have been kept by the Company so lar as
it appears from our examination of those boaks;

(€] The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehénsive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

(d} In cur opinion, the atoresaid standalone Ind AS financial statements comply with the Accounting
Standards specified wnder section 133 of the Act, read with Rule 7 of the Compunies {Accounis)
Amendment Rules, 2016and the Companies {Indian Accounting Standards) Amendment Risles, 2006,

&
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On the basis of written representations received from the directors as on March 31, 2017, and taken
on record by the Board of Directors, none of the directors is disqualified a5 on March 31, 2017, from
being appointed as a director in terms of section 164 () of the Act;

if] ‘With respect to the adequacy of the internal financial controls over financlal reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in "Annexure B” to this
repart;

(g With respect to the other matters to be included in the Auditor's Repart in scoordance with Rule 11 of
the Companies (Audit and Auditors) aAmendment Rules, 2017, in our opinlon and to the best of our
information and according to the explanations given to us:

L There is o Pending litigation against the Company.

i, The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses,
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ili, There were no amounts which were reguired 1o be transferred to the Investor Education and
Protection Fund by the Company.

hv. The Compary hai provided requisite disclosures in Note 40to these standalone Ind A5 financial
statements as to the holding of Specified Bank Notes on Novernber B, 2016 and Décembaer 30,
2016 as well as dealings in Specified Bank Notes during the period from November 8, 2016 to
December 30, 2016, However, we are unable to obtain sufficient and appropriate audit evidence
to report on whether the disclosures are in accordance with the books of accounts maintained by
the Company and as produced to us by the management,

Other Matter

The cemparative financial information of the Company for the year ended March 31, 2016 and the
transition date opening balance sheet as at April 01, 2015 included in these standalone ind AS financial
statements, are based on the previously [ssued statutory financial statements prepared in accordance with
the Companies (Accounting Standards) Rules, 2006, on which auditor expressed an unmodified opinion on
those standalone financial statements, as adjusted for the differences in the scoounting principles adopted
by the Company on transition to the Ind AS, which have been audited by us.

For AMA & Associates LLP
Chartered Accountants
FRN:00097AN/NS00062

Do pe b

CA Deepak Gupta
Partnes
M.MNo. 081535

Place of Signature: Delhi
Date: 17| 52t}



“Annexure A 1o the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulstory Requirement’ of our
report of even date to the financial statements of the Company for the year ended 31th March,2017:

1

2)

B

4)

5

)

{a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fisedassets;

(b} The Fixed Assets have been physically verified by the management in & phased manner,
designed to cover all the items over a pericd of three years, which In our opinion, is
reasonable having regard to the size of the company and nature of its business, Pursuant to
the program, a portion of the fixed asset has been physically verified by the management
during the year and no material discrepancies betwesn the books records and the physical
fixed assets have beennoticed.

ic) No Immeovable property is held in the name of thecompany, hence this clause is not
applicable.

There is no Inventory in the cormpany, hence clause 2(a) and 2(b) is not applicable.

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Lisbility partnerships or other parties covered in the Register maintained under section 189 of
the Act. Accardingly, the proviskens of clause 3 [iii] (a) to ic) of the Order are not applicable to
the Compary.

In gur opinéon and according to the information and explanations given 1o us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, guarantess, andsecurity.

The Compary his not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of india and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the
deposits accepted from the public are notapplicable.

As informed to us, the malntenance of Cost Records has not been specified by the Central
Gowvernment under sub-section (1) of Section 148 of the Act, In respect of the activities caried
on by thecompany.

{a} According to information and explanations given to us and on the basis of cur examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, Income-Tax,
Sales taw, Service Taw, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other
statutory dues with the appropriate authorities and there are no arrears of outstanding statutory
dues on the last day of the finandial year concerned (31.03.2017) for a period of more than six
manths from the date they became payable.
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B)

10)

11)

12)

13)

14}

(b) According to the information and explanation given to us, there are no dues of income tax,
salles tax, service tax, duty of customs, duty of excise, value added tax cutstanding on acoount of

anydispute.

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in the repayment of dues to banks.

Based on the audit procedures performed and information and explanations given to us by the
management, the company has not raksed moneys raised by way of initial public offer or further
public affer {including debt Instruments] an term loans Hence the provisions of clause 3() of the
Order are not applicable to the company.,

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no frawd by the Company or on the company by its officers ar
employees has been noticed or reported during theyear,

Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been pabd or provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Companies At

The Company is not a Nidhi Company. Hence this clause is not applicable on it.

In caur opinken, all transactions with the related parties are in compliance with section177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Staterments as required by
the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by the
managerment, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commentedupon. .
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15) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provitons of clause 3 (xv) of the Order are not
applicable to the Company.

16} In gur gpinipn, the company is not required 1o be registered under section 45 1A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 [wi) of the Ordér are not
applicable to the Company.

For RMA B Associates LLP
Chartéred Accountants
FRN:000978N,/WS00062

" Dompen lyn

CA Deepak Gupta "
Partner [ i
.No. 081535 B ‘ =l

Place of Skgnature: Delhi
Date: 1771 5]z}



“Anngxure B" to the Independent Auditor's Report of even date on the Standalone Financial
Statements of PRC KANPUR HIGHWAYS LIMITED

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companles Act, 2013 [“thefct™)

We have audited the intemnal financial controls owver financial reporting ofPNC KANPUR HIGHWAYS
UMITEDas of 31th March, 2017 in conjunction with cur audit of the standalone financial statements of the
Company fer the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Companys management is responsible for establishing and maintaining internal financial controls,
These responsibilities include the design, implementation and maintenance of adeguate Internal
financial controls that were operating effectively for ensuring the orderly and efficent conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and erors, the accuracy and completeness of the accounting records, and the timehy
preparation of reliable financial information, as required undear the Companies Act, 2013,

Auditors’ Responsibility

Our respensibility is to express an opinion on the Company's internal financal contrels over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Mote on Audit of
internal Financial Controls Cver Financial Reporting and the Standards on Auditing, issued by ICAI and
degnmied 1o bé prescribed under section 143{10) of the Companies Act, 2013, 1o the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India, Those Standards and the Guidance Mote
require that we comply with ethical requirernents and plan and perform the audit to obtain reasonable
assuranoe about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all materiakrespects,

Cur audit involves performing procedures 1o obtain awdit evidence about the adequacy of the internal
financial controds system over financial reporting and their operating effectiveness. Our audit of internal
finandal controls over financial reporting Included obtaining an wnderstanding of internal financal
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectivensss of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assesment of the risks of material
misstatement of the financial statements, whether due to fraud orerror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit epinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Contrals over Financial Reporting

A company's internal financial control over financial reporting Is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, securately and fairly reflact
the transactions and dispositions of the assets of the company: (2) provide reasonable assurance that
transactions are recorded a5 necessary to permit prepacation of financial statements n accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the compary:
and (3] provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisiiion, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of internal Financial Controls over Financial Reparting

Because of the inherent limitations of internal financial controls over financial reparting, including the
possibility of collusion or improper management override of contrals, material misstatements due to
ermr or fraud may cccur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of ehanges in conditions, o
that the degree of compliance with the policies or procedures may deteriorate,

DOpimion

In gur opinion, the Company has, in all material respecis, an adequate internal financial controls
system over financlal reporting and such internal financial controls over financial reporting were
operating effectively as at 31th March, 2017, based on our audit procedures.

For RMIA & Associates LLP
Chartered Accountants
FRM:000578M/N500062

“De-prlu

CADecpak Gupta | .

Partnes LY -‘-:
MMNo. 081535 |
Place of Signature: Delhi

Date: |7 [x[201F



PNC Kanpur Highways Ltd.
CIN: LI454000L2011PLC212352
BALAMCE SHEET AS AT March 31, 2017

{Amount in Lakhs)
& o As at As at As at
Farticulars Notes|  ynoreh 31, 2017 March 31, 2016 April 01, 2015
ASSETS
[1] Mon - current assets
{a) Property, plant and equipment 3 2296 11.49 -
{b} Intangible Asset 4 32,218.06 35,095.00 35852.76
€] Financial assets
{1 Other Financizl Assets 5 - 0.65
{d] Deffered Tax Asset 17 h
{e) Other Non - current assets & 160,60 3759.08 281.45
Sub Total (Mon Current Assets) 32,401.62 315,485.57 35,253.84
[2] Current assets
1a) Financial assets
1l Investments 7 1,318.33 36.18 .
{ii) Trade receivables ] . s 2,004.34
{lii] Othe Cash and cash equivalents ] 273.54 183.49 £00.94
) Cther Flnancial Assets 0 9.05 19.10 2.08
{b] Othercurrent asseis 11 3965 15.92 50.94
Sub Total {Current Assets) 1,640.97 264,69 2,898.30
Total Assets 34,042.59 35,750.25 39,152.16
EQUITY AND LIABILITIES
EQUITY
{2} Eguity share capital 12 6,750.00 6,750.00 £,750.00
(o) Other equity 13 1,363.63 1,644.20 1,601.87
Sub Total [Equity) B,113.63 B.3%4.20 £,351.87
LIABILITIES
[1] Mon - current liabilities
1a) Financial liabilities
{i) Borrowings 14 2235716 24,22852 25,668.54
fil} Other financial llahilities 15 - - 158.52
tb] Provisions 16 LR 331.16 .
{c) Deflered Tax Liability 17 408.17 B27.53 716.32
(d) Other non - current llabilities 18 - 32.45
Sub Total {Nen Current Liablity) 23,601.71 75,187.21 26,576.24
{2) Current liabilities
{a} Financial liabilities
(i Borrowings 19 . 2,000.00
i) Trade payables 20 15.44 247.84 1,233.30
(i} Other financial liabilities 21 2,169.51 1,846.07 551.69
(b) Other current Habllities 22 9591 30.49 38.06
{c] Current tax liability 23 4369 43,69 -
{d] Provisions 4 .70 0.75 -
Sub Total [Current Liability] 2,327.25 2,168.85 &,224.05
Tuldl Byully & Lialililies 34,042,59 15,750.25 19,152.16

In terms of our report of even date

For RMA B Asociates LLP
Chartered Accountants
FRN-00097EN,/M500062

fbwﬁfjjj .;

CA Deepak Gupta : '\II
Partner [ = { \
M. No.- 081535

Place-Mew Delhi —
Date- 17705 2017

Mahaging Director
D'M: oonfeTed

Garg

Company Secretary

On Behalf of the Board

S~

Sarvesh Garg
CFO



PNC Kanpur Highways Ltd.
CIN: U454000L2011PLC212392
Statement of Profit and Loss for the year ended on March 31, 2017

[Amount in Lakhs)

Amount as on

Amount ason

Baptlculars Notes | 31032017 31.03.2016
| Revenue from Operations 25 7,306.06 £,953.26
Il Otherincome 26 233.94 216.49
i Total Income { 1+11 } 7,540.00 7,169.75
IV Expenses
Employee benefit expense 27 107,30 218.55
Finance Cost 28 2,570.78 2,600.52
Depreciation and amaortization expenses 25 2,884.35 2,110.95
Cther Expenses 30 2,267.28 2,286.20
Total Expenses (V) 8,029.80 71,216.22
Y Profit/{Loss) before exceptional items & Tax (II-1V) -489.80 -46.,47
Wi Exceptional Items
Vil Profit/{Loss) before tax (V-V1) -489,80 -46.47
VIl Tax expense : 31
Current tax 43.69
Ceferred tax . -216.23 -§8.79
MAT Credit Adjustment - -43.69
1% Profit & (Loss) for the period from Continuing operations (VII-VII) -273.57 42.33
X Other Comprehensive Income
A () liems that will not be reclassilied o poolil o luss
- Acturial Gain and losses on defined banafit plans =-10.13
(i) Income tax relating to above items 313
Total Comprehensive Income for the pericd | [X + X) -280.57 42,33
Earning per equity share (for continuing operation)
(1) Basic & Diluted 32 0,73 -0.07

In terms of our report of even date

For RMA & Associates LLP
Chartered Accountants
FRM-000978N/NS00062

Dt G

CA Deepak Gupta | e\
Partner | ® B
M.No.- 081535

Place-Mew Delhi

Date-17/05/2017

Managing Director
M gcooBiHE

On Behalf of the Board

QL

Deeksha Ghrg
Company Secretary

S
Sarvesh Garg
CFO




PNC Kanpur Highways Ltd.
Cih: Ua54000L2011PLC212392
Cash Flow Statement For The Period ended on March 31, 2017

{Amount in Lakhs)

Year Ended March Year Ended March
Particulars 31,2017 31,2016
Cash Flow from Operating Activities
Net Profit /{Loss) before Tax & after exceptional items -489.80 -46.47
Adjustment for: :
Add/(Less):
Interest 2,551.92 2,584.05
Fair valuation of mutual fund 0.16
Profit on sale of Mutual Fund 107.78 20.77
Depreciation 2,881.73 £,108.66
Markup - 549,50
Finance Income On Grant - 155.66
Provision for Gratuity 10.13
Operating Profit / (Loss) before working capital changes 4,825.94 4,400.15
Adjustment fo Changes in Working Capital
Increase/Decrease in trade payable -232.40 -885.45
Increase/Decrease in other current Liabilities 124,41 -1,783.33
IncreasefDecrease in Non -current Liabilities . -190.98
Increase/Decrease in Long term provisions 505,23 331.16
Increse/Dacrease in Non current assets 218.48 -34.28
Increase/Decrease in Current assets -3.68 48.00
Cash Generated from/|used) from operating activities 5,437.97 1,785.26
Direct Taxes Paid
Cash (used in }{/ from cperating activities befre extraordinary ltems 5,437.97 1,785.26
Preliminary Exp.
Cash Generated from/(used] from operating activities (A) 5,437.97 1,785.26
Cash Flow from Investing Activities
Increase In Intangible Assets -1,190.10
Purchase of Fixed Asset -16.26 -12.80
Purchase/sale of Investment -1,174.36 -5.25
Wet Cash ([ used in) / from Investing Activities (B) -1,190.62 -1,208.14
Cach Flow from Flnancing Actlvities
Capital Grant 2,160.00
Interest -2,551.92 -2,584.05
RePayment of Term Loan -1,604.97 -770.52
Net Cash [ used in) / from Financing Activities (C) -4,156.89 -1,194.58
Net Cash Increase in cash & Cash equivalents [A+B+C) 30.46 -517.46
Cash & Cash equivalents in beginning 183.49 800.94
Cash & Cash equivalents as at the end 273.94 183.49

In terms of our report of even date

For RMA & Associates LLP
Chartered Accountants
FRN-000378N,/N500062

CDacper b

On Behalf of the Board

(

Cha

Mandging Director

Din: 0008LF+¢B

W
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sh Kamapdain

rblﬁ: oocBL A1

CA Deepak Gupta : =y :

Partner [=t :| =4 %ﬂ

M.No.- 081535 | - / DeeksHa Garg Sarvesh Garg
g . ; Company Secretary CFO

Place-New Delhi e
Date-17/05,/2017



PNC Kanpur Highways Ltd.
CIN: U45400DL2011PLC212392

A. Equity Share Capital

(Ameount in Lakhs)

As at Changes during the year As at Changes during As at
March 31, 2017 March 31, 2016 « the year April 1, 2015
6,750 - 6,750 - 6,750

B. Other Equity

(Amount in Lakhs)

S evIicLllare Reserves & Surplus
Retained earnings Total

Restated Balance as at April 1, 2015 1,602 1,602
Profit for the year 42 42
Other Comprehensive Income 3
Total comprahensive income for the year 42 az
Balance as at March 31, 2016 1,644 1,644
Profit for the year {274) (274)
Cther Comprehensive Income (7 (7
Total comprehensive income for the year {281) {281)
Balance as at March 31, 2017 1,364 1,364

The accompanying notes form an integral part of the financial statements

For RMA & Associates LLP
Chartered Accountants
FRMN-000978N/N500062

Iﬁb@ﬂi&_{’;"h

CA Deepak Gupta

Partner f h =
M.No.- 081535 l-I . |

Place-New Delni

Dale- 17.05.2017

U gy

Ch umar Jain

Mana]ging Director ~
BiM: oUDBEHA

@;},_ .
Deeksha Garg

Company Secretary

On Behalf of the Board

BIN :ouoBe 8

S

Sarvesh Garg
CFO




PNC Kanpur Highways Ltd,
MOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31.03.2017

Significant Accounting Policies

Company Overview:

section(Km. 7.430 to Km, 130.100) of NH-86 in the state of uttar pradesh on design, build, finance,
Operate and transfer (DBFOT ) basis" and entitled to retain the collected toll fees and appropriate

1.Basis of Prepration
under sec 133 of the companies act 2013.{the Act )[Companies{indian accounting standard)Rules,
iﬂi.'i] as amended and other relevant provision of the act, '

The financial statement upto year ended 31 st march 2106 were prepared in accordance with the
accounting standards notified under companies(accounting standard)RRules 2006(as amended)
and other relevant provision of the Act.

{1{a)Historical Cost convention

{financial assets & Liablities measured at fair value.

2.5ignificant Accounting policies adopted by company in prepration of financial statements

On tronsition to IND A3, the Company has elected to continue with the carrying value of all its
property plant and aquipment recognised as at 1 April 2015 measured as per the previous GAAP
Plant and equipment are stated at cost, net of accumulated depreciation and accumulated
impairment losses, if any. Such cost includes the cost of replacing part of the plant and
equipment and borrowing costs for long-term construction projects if the recognition criteria are
Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as

Office Equipemnts- 5 years

Furniture & Fixtures- 10 Years

Electric Equipments- 5 Years

Computers-2 Years

financial year end and adjusted prospectively, if appropriate.

Property Plant & Equipment: |

|

|Intangible Asset

The company recognises the Intangible asset at the fair value according to Ind AS-3B.During
1the construction phase of the arrangement the company assetis classified as a right to
receive a licence to charge users of theinfrastructure. The company estimates the fair value
of its consideration received or receivable as equal to the forecast construction costs including

expected to be available for use by the company.
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|Financial Instruments

of financlal instrument as specified under Ind AS 109 is met.

Financials Asset

Initial recognition and measurement

attributable to the acquisition of the financial asset except In the case of financial assets not
recorded at fair value through prefit or loss. Transaction costs of financial assets carried at fair

Subsequent measurement

Faor purposes of subsequent measurement, financial assets are classified in three categories:

A ‘Financial Asset’ is measured at the amortised cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assats for collecting
contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest {"SPPI") on the principal amount cutstanding.

After nitial measurement, such financial assets are subsequently measured a1 amortised cost
A ‘Financlal Asset’ is classified as at the FyTOCI if both of the following criteria are met:

|al The objective of the business model is achieved both by collecting contractual cash flows and
selling the financial

assets, and
b} The asset’s contractual cash flows represent SPPLFinancial Asset included within the PYTOCI

category are measured initially as well as at each reporting date at fair value. Fair value

FWTPL is a residual category for Financial Assets. Any financial aset, which does not meat tha
criteria for

categorization as at amortized cost ar as FYTOCI, is classified as at FVTPL.

[In addition, the group may elect to designate a Financial asset, which otherwise meets amortized

cost or FVTOC
criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a

A financial asset (or, where applicable, a part of a financial asset or part of a company of similar

financial assets) is
primarily derecognised whan the rights to receive cash flows from the asset have expired

The company assesses on a forward looking basis the expected credit losses associated with its
assets carried at amortised cost. The impairment methodology applied depends on whether
there has been a significant increases in credit risk. Note-21 details how the group determines
whether there has been a significant increase in credit Risk.

For trade receivables only, the company applies the simplified approach permitted by IND AS 109
Financial Liablities
All financial labilities are recognised initially at fair value and, in the case of loans and borrowings
and payables, net of directly attributable transaction costs.

P Q= 4 q




Subsequent Measurement

Financial liabilities at fair value through profit or loss include financial liakilities held for trading
and financial liabilities designated upon initial recognition as at fair value through profit or loss.
Financial liabilities are classified as held for trading if they are incurred for the purpose of

After initial recognition, interesi-bearing loans and borrowings are subseguently measured at
amortised cost wsing the EIR method. Gains and losses are recognised in profit or loss when the
liabilities are derecognised as well as through the EIR amortisation process, Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that

Provisions, Contingent liabilities and Contingent assets

Provisions are recognised when the company has a present obligation (legal or constructive) as a
[result of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a relizble estimate can be made of the amount of the
obligation.

The expense relating to a provision is presented in the statement of profit and loss

If the effect of the time value of money is material, provislons are discounted using a current pre-

|Contingent labilities and assets
Contingent liability and assets are not recognised but are disclosed in the notes to the financial

statements in accordance with IND AS 37

service Concassion Arangements

The Company Operates and maintains infrastructure (operation services) used to provide a public
service for a specificd period of time . .

These arrangements may Include Infrastructure used in a public-to-private service concession
arrangement for its entire useful life.

Under Appendix A to Ind AS 11 - Service Concession Arrangements, these arrangements are
accounted for based on the nature of the consideration. The intangible asset model is used to the
extent that the company recelves a right (i.e a franchisee] to charge users of the public services.
Income from the concesslon arrangements earned under the intangible asset model consists of
tha:

(i} fair value of the contract revenue, which is deemed to be fair value of the consideration

Revenue related to SCA :

Determination of falr values of Intangible asset.
construction profit margin which the company estimates to earn on its construction services.

@y U= )



Revenue recognition
the revenue can be rellably measured, irrespective of fact whether payment is recieved or nat,
Revenue Is measured at the fair value of the consideration received or recelvable, taking into

a part of revenue from aperations.
Revenue related to SCA ©
the stage of completion of the work performed

Interest Income

Far all financial instruments measured at amortised cost, interest income is recorded using the
effective interest rate (EIR). EIR is the rate that exactiy discounts the estimated future cash
payrments or recelpts over the expected life of the financial instrument or a shorter period, where
appropriate, to the gross carrying amount of the financial asset or to the amortised cost of a

Current Income Tax

from or paid to the

taxation authorities. The tax rates and tax laws used to compute the amount are those that are
enacted or

substantively enacted, at the reporting date.

Defered Tax

bases of assets and liabilities and their carrying amounts for financial reporting purposes at the
reporting date. The carrying amount of deferred tax assets is reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be available

to allow all or part of the deferred tax asset to be wtilised. Unrecognised deferred tax assets are re
assessed at each reporting date and are recognised to the extent that it has become probable
[that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the

|Borrowing Costs

that necessarily takes a substantial period of time to get ready for its intended use are capitalised
as part of the cost of the asset, All other borrowing costs are expensed in the pericd in which
they accur. Borrowing costs consist of interest and other costs that an entity incurs In connection

Segment reporting
operation , hence it operates in one business segment.

Cash Flow Statement

effects of transactions of a non-cash nature, any deferral or accruals of past or future operating
cash reclept or payments and item of income or expenses assesiated with investing or financing
cash flows, The cash flows from operating , investing and financing activities of the company are

e @ vé




Cash & Cash Eguivalent

highly liguid investments which are subject to an insignificant risk of change in value with an
original maturity of three months or less from date of purchase to be cash equivalent.

Employee benefits

Short Term:

short term emplayee benefits. Benefits such as salaries, wages, short-term compensated
absences, performance incentives etc., and the expected cost of bonus, ex-gratia are recognised
employees have rendered the service entitling them to the contribution.

[Long Term:

The Company makes contribution to statutory provident fund in accordance with the Employees
Provident Fund and Miscellaneous Provisions Act, 1952.The contribution paid or payable is
recognized as an expense in the period in which services are rendered,

Gratuity & Leave Encashment({Un-Funded): The cost is determined using the projected unit
credit method with actuarial valuation belng carried at cash at each Balance Sheet date by an

()3 @ 7
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PNC Kanpur Highways Lid.
CIN: Ua54000L2011PLEZ12392

Motes to financial statement as at and for the year ended March 31, 2017

Note: 4 Intangible Assets

Particulars

Lﬂ.mnunt i Lakhs)

e Concasshon rights
ross Carrying Value

As at April, 1 2015 35,952.76 35,952.76

Addition during the year 1,249.60 1,249.60

Disposal / Adjustrments

As at March 31, 2016 37,202.36 37,202.36

Accumulated Depreciation

As at April, 1 2015 .

Addition during the year 2,107.36 2,107 36

Disposal / Adjustments -

Az at March 31, 2016 2,107.36 2,107 .36

Wet Carrying value as at March 31, 2006 35,095.00 35,095.00
[Amount in Lakhs)

Crear W::rﬁmmlmw S T e

Partdeulars 7 ﬂnnuuhﬂ rllhu Total

Gross Block (at cost or revalued :mun‘tl

As at March 31, 2016 37,202.36 37,202.36

Addition during the year .

1Di=pnnl,fMiuﬂmmls

As at March 31, 2017 37.202.36 37,202.36

Accumulated Depreciation

As at March 31, 2016 2,107.36 2,107.36

Addition during Uhe pear 2,B76.94 1,876.04

Disgosal / Adjustments =

As at March 31, 2017 4,984.30 4,984.30

Mot Carrying value as at March 31, 2017 32,218.06 32,21B.06

l

Q-
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PHC Kanpwr Highwiyd Lid
CIN: 4540000200 1PLCI1 23592
Motes 1o Mimancial statement a5 ot and for the year ended March 31, 2007

{Asnound in Lakhs
T ~.- :."."-:l\.-.l:-'.l'. : =) A ak i
. 965
(Total Othor Hom Covradt Rnanclal mwvets ' o 50+ i vt ] 2ot i - 9.6
i _ _ wlﬂ Lakhi}
T T e T R L Dl 3
SONC Umanch 31,3007 | March 31,2016 “Apell 1, 2005
-Atvance Tax and TDS Rehundable 46.B8 FLTH ] HLE4
-WCT Recoivable 00 ET.78 4523
Other Advances . Lm
Mt Credis Enditioment 4369 43.60
Dfnivod Ribantion with 1.98
YE0LED | “§70.08 291.45
[Amount In k)
T . “""t Ll S Az at
March 31, 2016 April 1, 2015 -
HOFC Poal Ligaid Fund 1,318.33 36.18 .
Total N Eﬂ.ﬂ 86,18 | .
Note B : Current irade raceivable
[Armount in Lakhs)
o I : | . Amsount as on O ARDUNL aF e - AMOUAT S On,
bhadis 3 28 i b TR 31032015 02.04.2015
Trade
Unsecured considered Good unfess otheraise slated
Present value nb Asn ity Revaiahlig . FRLTES)
Lass - alimanes for doubtiul dubits
Total Trede Receivables . ,&
\!.
| k |
e 1 .l e a’/ @



PNC Kanpar Highways Lid.
CIMN: L 54000012011 PLC21 2352

Motes to financlal statement as ai and Tor the year ended March 31, 3017

Mote 9 : Cash and cash equivalents

{Amount in Lakhs)
TR 1 e PR Asat
" March 31, 2017 | March 31, 2016 | April 1, 2015
Balan-r.u urllll Mnh
=In Current account 221.39 152.54 515.54
Cath im hand 52.55% 3095 040
Fived depositsiMaturity bess than 3 manths) - 285.00
Total cash and cash equivalents 273.94 183,49 B00.54
Mote 10 : Other Current financlal Assets
Amount in Lakhs)
T l A T B S i el a5 | g Int as en Amaunt as on Amount as on
""’ﬂ@"ﬁ.ﬁ, el ,:.1:'.".- i M .'Zi" 31.02.2017 31.03.2016 01.04.2015
Interest Accrued - 208
Retetion with gavt autharity .05 29,10 =
hmmmumﬂnmum x - B.0E | o 29.10 -
Note 11 : Other Current Assets
[Amount I Lakhs)
4 L As Ol T J Asat
E'—.Wl'i?ﬁ £y “March 31, 2017 | March 31, 2016 Aprll 1, 2015
Imprest to Erployess (5§ 011 02
Pl Irmiaraige 429 4,13 063
amee b MEHAI 15.25 |, .05 205
Pre-Dperative and Prefminary - - BOLS4
Deferred retention with department 0.00 262 =
Total Other financial assets 39,65 15.92 50,94,

G

=
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[FHC Kaepur Highways Lbd
O LMSA00CA201 I PLCT 12362
Mobtes to Anandal scatement a5 8t and for the yaar secded Meech 51, 2017

Retained Earnings
[T in Lakha)
A5 an & Agril 2015
473513
4,735.13

Mote 3.1 Thi fesd of sthi somperehensiee inocme ane directhy recogrisid [n PGS Earsing

HMote 111 ! Navore and Purpose of Reserves

This ave the company unditributed profit, V
{ a iy
. 1"l .
fer g



PNC Kaspur Highwy Ld,
CIN: LAS4000L201 3R 0TI 2192
Motes to financlsl ststament at at and for the year ended Marnch 31, 2017

Mt 14 1 Mon Current Borrewiegi

[Amourt in Lakéa)

o) e | o, el ‘;"»-']:'i EE hyat Asat
m%&rﬁ - March 31, 2016 April 1, 2005

| Securid

Tesrm Loan From Baiks

-Criental Bank of commarce 13,554.52 14,663.08 18,366.75
~Central Bank of India 10,667.04 11,373.44 12,2402%
Tedal Non Curvent Borowings 24,731.56 1583652 1660704
Less Current Maturities of verm debt 1,874.40 160800 SR 10
The Loan b repayable in 96 wrsngeul monthly intal ing from lamuary 2016

Assens pledped as Security

(i) & first morigage wnd charge on ol the borrowers immowvable properties both present and futune ssve and axcept tha project assety

[} & firgy ghaege by way of lypothecation of the bormower ik, Inchuding andl nian assets save and excepd the project assats.

{Hii] A firgt change & borrowens recoaivables save and Escat thie Broject sEeti,
{iw] A first charge over o the bank accounts of the borrower, the estrow sstount, tubs scounts, major maintsinence sccount debt serdce resarve

aczount,
¥] A first charge on aff the intangible assets excluding the proect assets
{rell A flrsd charge by way of assigrument or athsredin creation of securitry inberest In ol the rights, tele, interests, benedis, claims and demands.

[ii) Pledpe of equity shanes held by the sponaor aggregating to 51%.

Hee 15 : (har Kea Gerrent Financial Lisbiities

LAmoura in Laki)
o AR o T ¥ Az at
~ Mardh 31, 2047 - March 31, 2006 April 1, 2015
L 15852
A - . 13852
Mote 16 : Mon-Currest Labilithei-Providioni.
1A in Lakha)
T Ma
CUMach3L2ME | Apeillams
EETRT
e 33116 -
&
T T
- March 31,1016 |
TR e - e ey |

i &







PNE Eanpur Highways Lid.
CIN: U5 A000L2011PLC 212352
‘Matei b Anancial ststement as at and for the year ended March 31, 30T

(Wit 19 : Crrant Borrowinge
ﬂM-IIHI.IthI
1earty -~1=*‘;~---~“.-:' Yl S AR Asat
Ry e ek dL 3017 | March 32008 | A ams
= 1.000.00
g _.".:l':._ [ = - 2,000.00
- (Amount b Lakrs)
T 1 R PR e w1 At Asat
Partboulars ¥ x o Pl 4.8 G :
phprbtad SRR L - - Masch 31 20T | March 31, 3038 April 1, 3018
D OF MM parthes.
s of pther than MSME parties 1544 147 B4 133330
Total Currant Trade E L e e T T G e S 1544 ST EETET

Az piv e sl nbdonds B N jugspke i
WMHHWW‘HJHHHNMHMM

KNobe 21 Other current tiana sl lakiies:

e padler Micrg, Srmall Megium Setenvies Devidogmend Ac 2006 i vew of (i,

=Cithars

hmaunt in Lakhs)
hﬁﬁ‘?’”ﬂﬁﬁ%"’“ i S (R vl e = ]| PN L R CAREL Avut
s (AT g daled o ek el mumr MILWII- Agpril 1, 2015
Ciarmgind Maduinithes of Long Tadm Dl 1,674.40 Le0a.on EE ]
Fayabke o Employees
<Salary Payables 16 1857 .
kg 155 1208

|Amaunt in Lakka)

:i:-'-u'.#“%.-

.M'

N S W ]




Mote 23.1: Detail of Employee Benefit Expenses

The disclosures reguired by Ind- A5-19 “Employee Benefits® are a3 under:

(a) Defined Benefit Flan

The liability for employes gratuity and beave encashment Is determined on actuarial valuation using projected
wnit credit method. The obligations are a5 under-

o Gratly

LE01E-17 7| 2005-16

e

1.Change In Fretent Value of Gbligation
Present value of obligation at the beginning of the period ) 0.5%

Interest cost nod
rrent service cost B.I7

Actuarial [gainlfios en obligation

a) Effect of changes in demographic assumptions .
b Effect of changes in financial assumptions . 0.46
cl. Effect of experience adjustments 9.67

Present value of obligation at end of poriod 18,59
2. Change in Fair Value of Plan Assets

Fair walue of plan sisets at the beginning of the period
ADguisnion adjustment

Actual relurm on plan assets -
Contributions I -
Bonefits pald

Actuarial gamfloss) on plan assots

Fair value of plan ssoets ot the end of the period
Fumount o be recogrised In Balance Sheet

Present value of obligation & at end of the perlod 1859
Fadr value of plan assets as at the end of the period .
et Asset/[liablty] recognised in Balance Sheet ) 118.99)

4. Exponiri recognlied in the statemsent of profit & loss.

Current service cost Bar
Met Interest cost 0.
Expected return on plan assels

piet actuarial (galn}Ross recognised In prodiv/icss =
Expensos recognised In the statement of Profit & Loss i

5 Recognised In other comprahessive income for the yeer

a. et cumudlative unrecognized actuarial gain/{lcss] cpaning .

b. Actuarial gain f {loss) for the year on PO 1013

c. Actuarlal gain f{loss) far the year on Asset .

d. Unrecognized sctuarisl gaini{lass) at the end of the year
Maturity Prafiie of Defined Beneflt Obilgation

1. Within the next 12 months {next annual reposting pesiod)

.70
2. Betwesn 1 and 5 years 10.79
3. Berween & and 10 years B.05

(R o g



7. Qubnlitstive ierditivity analysls for signilicant assemptions is as below
{1} impact of the change in discount rate
Present Value of Dbligation at the end of the period
18.99
a. impact due 1o intrease of 100 Basis Points 18.20
b Impact due to decresse of 100 Basis Points
19.B6
Impact of the change In salary Increase
Present Vales of Obligation at the end of the pericd
1809
. impact due to Increase of 1% 19.74
Impact due to docrease of 1% 18.29
Attrition Rate
Prasent Yalve of Obligation at the end of the period 559
. imgact due bo increase of 1% 1867
Impact due to decrease of 1% 19.33

[K] Sensitivity Analysis Method

Senzithvity analysis bs determined based on the expected movement in liability if the assumplions were nat praved to be
true on different count. .

hmw

a] Economic Assumptions

i. Discounting Rate V.00
il. Salary escalation

lil. Aftrition rate I300R

b} Demographic Assusmption
I} Reptirgment Age (Years)

i} Mortality rates inclusive of provision for disabiliny 100% i AL
{2006 - O8]
|Mortality Rates for specimen ages
- Mortallty JAge Martality Bate
nate
a3 0.00235
ﬂi 1 q.B.| [k LhE]
2 ooown 53| 006G
3| owoiise s8] i an
38 D.0OES4S IIIll'|1 WOI1554

e e g




PNC Kanpier Highways Lid,
CiN: U45400012011PLCT12302

Metes to financial statement as at and Tor the yesr ended March 31, 2007

Note 15 : Revenue from operations

{Amount [n Lakhs]

| March 31, 2007 | March 31, 2016

56,37 LB214l

Tod Collection - Khanna 4,065.72 2,129.49
Toll Colection Afc - Sazeti 3,183.97 320036
tal ravenue fram eontinuing operation 7,306,086 6,953,256

Naofe 26 : Other Income

{Amount in Lakhs)

HTE

earwnded

Fik i o Year ended
e e i | Marcn31, 2017 | march 31, 2006
|Interest Incame

- From Bank - 694
Fair valuation of mautual fund 10778 0iE
ItEiEd 66 Income Tax Aefund 894 331
Fingmoe income on Cagital grnt = 155.66
Firdrice iRcome on retentions 2055 19.65
Profit on sale of Mutual fund - anTT
Compensation from &AL 76,63 -
Total pthar Inceme 233.94 21649




PRC Kanpur Highwarys Ltd,
CIM: U45400002011PLCT1 1002
Notes to financial statement as a1 and for the year ended March 21, 2017

Wose 1T ; Emgloyee Deneflt Exporses
[Amount in Laihs)
A g g ; b | Yearended Year ended
¥ My R e S R S L 1 S Mamreh 3220070 F - tanch 50 2008
Salaries and Wages 2%0.71 0502
Contribution 1o prowident fund T3z .26
Siaff Wedlare Exp. 0.0 1027
[Vatal Employes benaft expensas 9853 T18.55
Nate 28: Finanes Cost
[Amount in Lakhs)
e L L 5 'l'l.'ﬂ'l”. .;. Year gnded
R e YEED. March 31,2007 | March 31, 2016
255092 258408
1886 16.47
2.570.78 2,600.52
{Amaunt In Lakhs)
! : MWarch 31, 2047 March 31, 2016
a4.7% 131
AmOrtathon oo Entangible Asied 1,E76.04 110736
Amartisation of Security Money Asset 163 118
Fﬂl Dipredeiation and amortisation TR 2,110.95
Pt 30 = CIENSF Fpenses
{Ameunt n Lukhs)
i) Yearended | o Year ended
| T R e s i R T | March 31, 2087 | March 31, 2006
Power & Fuel TA.80 3338
oifer expenses CONTRACT PAID 1547098 6iza2
Onber Experises fent (Lease rental) - 0.54
Temveling - (ke _ 0.16 0.28
|postage and telephone 002 {11131
Legal expenses B4.36 9,12
printing and stationany 246 6.86
Security Expensas 237 1.78
Rates & taxes 000 0.as
Insurance Premium 086 227
Bank Charges 300 613
Repair Bmaintence 928 347
Electrichty Exparse . . .78
Hire changes of Vehicles 1253 1132
Miscelanipous Expiniss writtén off - Jpsg
Auditor remunaation® 056 057
\Advertizement cost 0.54 399
expenss incurred on intangible asset - 1,180.10
H0ther .16 21.07
48R.93 35116
e e Y T A e T Y




PHC Kangur Highways Lid.

CIN: US54000L2011PLC212392

Motes to financial statement as at and for the year ended March 31, 2017
Mote 31 : Tax Expanse

A. Income Tax Expenses

[a) Current tax

Current tax on profit for the period
Adjustments for current tax of prior periods
Total Current tax expanse

(b} Deferred tax
(Decrease) incroase in deferred tax Linbilities (216.23) [624.29)
(Increase) Decrease in deferred tax Assets 535,50
Total Deffered Tax Expenses {216.23) (B8.79)

2] MAT
at Credit Entitlorment

Total Income tax Expense (216.23) [8&.79)|

(8] Recondllation of tex expense and sccounting profit multiplied by ndla's tax rate:

[Amaunt in Lakhs)
i L e =R, o s Iﬂl

Frofit & Loss bafore tax [4E9.80) [46.47)
Tax at Indian tax rate of 30,05% (F.Y, 2015-16-30.5%) {151.35) 114.36)
Incame Tax Exempt under Tax Holiday (64.88) [7d.44)

Total tax expenses as per profit and loss (216.23)) |EB.BO)

v Q- —



PNC Kanpur Highways Ltd.
Cin: LMSA00DL2011PLE212392

Netes to financlal statement as at and for the year ended March 31, 2017

MNote 32 : Earning Per share
] Year ended March | Year ended March
s el e s e AN Sl 31,2017 31, 2016
[a} Profit/{Loss) avallable to Equity Shareholders (Lakhs In lakhs (450} (48]
{b) Weighted Average number of Equity Shares &75 675
je) Mominal value of Equity Shares {inm Lakhs) 10 10
(d] Baslcand Diluted Earnings Per Share [[a)/b) [0.73) {0.07)

¢~ g




PHC Kanpur Highways Lid,
CIN: L45S4000L201 1 PLC21 2392
Motes to financlal staterent a3 at and for the year ended March 31, 2017

Piote I8 : Operating Sepment information
The Company oparates in only ane segment, namedy “[DBOT- Tall Collectian])” hence there are no reportable segments
under Ind AS-108 “Segment Reporting’. Homoe, separate business segment infarmation b nat applicabile.

The directors of the compamy has been identified as The Chief Operating Declsion Maker [CODML The Chisl
Operating Decision Maker alto monitors the operating results as one single segment for the punpese of makdng declsions
about ressunce allocation and performance assessmant and hence, there are no additional disclosures to be provided
other than those already provided in the financial statemants. .

Ho Customer individually accounted for maore than 10% of the revenws in the year ended Manch 31,2017 and March 31,

(99 ) Q= - a



PROL Mangear Highways Lid,

CIf: L 5a00DL01 1PLCIE2392

Holes bo finascial statermant sy o1 and far the year ended Masch 31, 2007

Note: 34 Related party transactlons

(A} List ol relabid partied
{a] Parent Entity
Al
April 1, 2005
PHC infratech hd LEtimate holding s [ [
mmedate
PHL Infraho Ied 100% 100% 1009
o hoksing
(B} Transacthors between related parties
[i] helated party Sramssctions
0 In Lakhs|
e a1 ks Bk | e S
] e et 1 et el holding Totet
Mareh 31, 2017 1,520.37 - LEmay
March 31, 3016 inm - rLn
March 31, 7017 25111 = 25011
March 31, 2016 23530 - 530
Aprl 1, 2015 - - .

€

=
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PRC Kangur Highways Lid,
CIN: UE54000L 301 IPLC2 12302
Notes to financlal statement as ot and for the year ended March 31, 2017

Mote 37: Capital Mamagement
(@) Risk Manapement
The primary abjective of the Company’s Capital Management is to maximize the shareholder value and also maintain an
" {Amsourit in Lakhs)
T ST T
| March3y, 2oa7 | JiE
14,231 15,837 18,607
173.94 18349 BR0.94
16,118 . 1v442 20,255
Tol#! Equsy 2114 B394 B,352
Totsl Eguily and Met Debt 24,232 15,837 28,607
(Wet debt to debt and equity ratio [Gearing Ratio] B6.52% 67.51% 70.80%

Naotos-
il Debt is defimed as long-berm and shart-term Barrowings including current maturities. as described in notes 12
(i} Total equity [# shown in balance shieet) Includes ksued capital and all other equity reserves.

k] Loan Cowenanits

I order 1o achigve this overall objective, the Group's Capitsl management, amangst other things, aims 1o onsure that it
meets financial covenants amached to the interest-besring loans and borrowings that defing capitad strusture
requinements, There hive been no bresches in the Bnancial covenants of any Enterest-bearing loans and bowrowing in the
current period and the previous periods. Breaches in mesting the financial covenants would permit the benk e call loans
and borrowings er charge some penal Interest. TIl date,the banks have not changed any penal interests.

Wi chsnges were msde in 1he objectives, palicied oF protedsses fod managing capital during the current years and previous
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PNC Kanpur Highways Lid,
CIN: PaSADLI01IPLCE12382
Nebes to Bnancial statement a5 at and for the year ended March 31, 2017

Mate 38 @ Trangitien to nd AS

Theese firmncial stabements, for the year ended 31t March, 2007, are the firss,the company bt propaned In accordance with Ind AS,
For the periads upto and including the year ended 315t March 2016,the Compary prepared B3 finencial slatomaents In scoordance
with the accounting standards notified under section 133 of the Companies Act 2013, read together with Paragraph T of the

Companibes[Accocunts) e, 2004( Inclan GAAR).

heeordingly, the company has prepared its fnancisl stetement to comply with the ind AS for the year ending 315t Masch, 2007,

gether with the comparative dabe as at and for the year ended 315t March, 2006, &5 describad in the summary of pgailicant
atcounting policies. in preparing these financial statements, Company's opening balsnce Shest was prepared &4 51 151 April, 2005,
the date of transition to Ind AS. This note suplaing the principal adjustments made by the company in restating ies Indisn GAAF
fimancial sratemants, including the balance shest as 81 150 Apiil, 2005 and the financlal statements as at and for the year ended
31st March, 2016,

Note 33[A): Exemptlons and Excoptions opbed by the compamy on the date of transition:-

ind As 100 allows first-tene adoplers certdn ecemplions and escoptions from Ih-. retrogpecthve applcation of certaln
requirements urder Ind A, The Compnay has applied thi following exsemptions and exceptions:

) Exemgitions from retrospective application
I} Deemed Cost
Ind As 100 permits first time adopter to ehect to continue with the carrying value for 8ll of s property.plant ard equigment as

fecagnined In fnsncial Slabements &8 81 the dete of Farsiton 1o Ind AS, maasured &6 per 1he previous GAAP and wa that as its
deenad cof1 85 8t the date of trensfion, Accordingly, the company has elected to measure all of its propertyplant and
equipmint &t their previows GAAP carmying valus.

b Exceptions from retrospective application
1) ClassHication and measurement of fimanclal assets:-

The Company has classified the financial assets i accordance with IndAS 109 on the basls of Tacts and circumstances that exists at
the date If trangition to Ind AS,

li} Estimates
The estimates of 01.04.2015 and 31,03 2016 ané consistent with those made for the seme date in sccordangs with the previous

B BN ¥ i @

._‘.' -y



PN Kanpar Highways L1d.
CIN: U454000LIM IPLEIL 1A

Sobes to financlal maerment i @1 and for the year saded Masch 31, 2007

Keedn 35: Reconcillation between balsnce shewt, statement of prafit and lods and cash fiow itatement prepaved under pevious BGAAF and those

presested urder [ A5
[Remgunt In Lakks)
WGAAP || AdpeRmensts [T
(1§ Man - cerrent assets
(a) Fregedty, plant sed squipment 11.4E a0 1149
[6} Intangitie Aise EEREIE H LIELER 35,095.00
led  Financial assets
Il Oher Financisd Asiety -
il Delfered Tas Asset 905 19.05]
E Dby Mo - Spiment sl IEE .0
S Total (A} 33,0310 ERETET] 540557 |
[2] Current ascets
[a] Finsncisd sisety
il v E115 [ 517 35.18
[l Trade recelvables
{iih L Cash e caih squiealin]s L] . 18345
(ki  Other Financlal Assets 1187 [Py | 2010
(b1 Cwrrem e axety e}
] Oiber curent asseds 13.75 .17 1502
o Seb. Totsl [B) FITRT] [ 164,69 |
Tetad Assets | A8 ) n,m_::- 2,054,011 A5, FE0LES
EQUATY AMD LIABSITIES
LAY
[a] Eguity share capital 6750.00 75000
b} Dther equity _ .55 1420.60 1G4, 20
Sals Tt [} §9TLSS 147161 B354, 20
LiaBiuTEs
(1) Mon = curresd abikzies
) Financial inbaties
i Borrowisgs 14,1552 I:Il.in-|1 M, 7153
[H] Other financial labilakes B R
Jip Prosiskons 1116 [LIS
[&) Defered Tau Uabahty EI7.53 G753
d]_Driher mon - urrent labiives -
Sub Total (0] 1425137 31849 FERTEET]
(1] Carren Raldidbes
{a) Finarcial lbileey
0 Bomowings
() Trosde payalies T B 24T
[H]] Cihes Ninancial Babilitles 1,BE5.44 g:uuﬂ.! 1LASE.07
[B) Other current abiinies 13.62 17.67 WAy
[} Cwrent Las Babdity LEN] 43,63
1d} Peovigizns .55 - 0.7%
Sl Totad (E) L1708 1, 16453
e B 15,7502

5 Totsl bquity & Uabiinies | C+0+ |
)

¥



T AT At | i hs
L F {RR5 0] 15WLIG
nes - FEL
IF A - 19145
S Total (Mo Currpat hideli] 55,107,55 15 PERBE |
G2l Turmeel BiEls
fa] Flaanced asEs
T dvesimems
{7l Trede recetvabies i ] 2004 54
(0 Caihi W84 chdh egiibvabindy B ' B004
Ul Dther Fitdtdbal At 108 . L%
(bl Currest e gt inet] . +
[cl CHbf Doreesl Rdinty Ek ] - B0L04
Sub Total |Current Aspein) [EEE] 1,004.38 TESEN |
Total Auats CT [r4%1.4%) CRCETY
rﬂm‘rﬂbu.l-.lm
EQLuTY
(&) Egpaity shira cagpital 675000 £, mduda
(] Cther equty 0140100 (LR B O L F
Sl Tenal (Eapiiry) L6 #3002 1851811 L5 L1 1)
LIABILTIES
{1} Mg - current Rabihiies
Is] Financisl Aahinies
0 Borgwings 5,89 50 f7.88] 25, B
[ Cxtser fingncisl babilties Hasy o 13853
|b] Pecrasigng -
5] Dufdered Tas Lisiiy TIaar el N+
& Other nos - oprren lbilees I.'LL‘- 5 2246
Susb Tiatal [Pt Cusiranil ikl 15 BAT.7TH GAR &5 T ETRIE
Lirreni iabeinies -
8] Fingniad Rabiiigy
0} Borrowings ol Lotang
M Toade payalibes L3 L131.32
(W] Ditheer lirgsclal Gatdboes L H R LS
[b) Geberosrrent Babiiles T 3906
1) Presisions
Subs Totsl Current LlabSity) 421404 S 4,704
Tetal Egully & Lisbiies wsan AT A8,150.36




PHE Kangu Higheir L

CI%: US40 IDE1PLER ST

Hatas b2 fimancisl piatement o 38 aod for the year endad March 51, 3017

{z } Reconcillackes to swamant of prallt and loss a3 previously reported as on BManch 31, 2018 under IGAAP 1o tnd A5

i in Lakha)
. ':I"-':I;:: 3 !-__.‘:1-“:]_\::% |- J T £ '_:-
i R b il K
e e | A s pev IND A
P B DA e
5. M58 1, 1580 [
dio 17348 AlGA%
& T4LED 1 A.08 7478
Hilb R HT L
15800 10N LE00U52
196675 . ETTE FRELT
76423 153197 1,19.30
[XTTET] 1,505 T
21354 1m.ml [ 15]
488 T 369
1905 (Fa.75] 1B3.7%)
Aduigmaat 63| . 143,55
Profilf jLom] for the perlod | ¥ -1 | [EFET [[ET 4133
Db Sgpmprehipn g Ingome
{11) vy thrt el regt bee Peclas e ne prodil o7 bads
- Acturigl Guin anad o s 0 SElinn bkl plan '
0} Incoma tax relating b above e
1.5 D [F¥]]
Titay prawicus GAAP ligues haree Deen reclactified e oonlonm the ind As 4 et ek punpase of 1hig note.
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PNC Kanpur Hghways Lid.
O SO0 1PLCI2392

Notes 1o fsamdlal statemant i 68 bad for the year ended March 31, 2017

{d] Equiity Reconciation as at March 31, 2016 s=4 a4 at Aprll 1, 2005

[ Amaosiet In Lakhs)
315t March 2006 13t April 2015
Particulars Netes Retained
Capital Retained Earnings Copkal Ratarve Earnings
Total Equity [shareholder’s fund] as per previous GAAP - L] 10,140.00 -
Adustment:
Prorvighisn fodf major mainlenance 33116
Borrewings- Transecton cost adjustmen 24,70 TR
Trade Recievables-Amortised Cosl 2,160.00 2,004.34
Faar Valustion of Retertion 050
Fair Valustion of Investments D16
Fair Valuation of Intangitds Axuet 203.58 -1, 140,00 85,00
Tax effect of Adpsiment 636,57 -TUE32 |
Tokal : - 162060 [ -10,140.00 160187
Equity as per lnd AS - 1,648,019 - 160087

%)



FNC Canpur Mighways Lid,

CIN; UAS40000 201 1PLCT 12382
Wotes 1 financial srabemant as ot and Aor the year ended March 31, 2017

|} impacs of ind A% adogtion on the consolidated statements of cach fows lor tha year ended 31 Masch 2006

Amount In Lakhs)

Particuas Praviows GAAP Adiustments indAS |

Mt Cash Flow from operating acthities LT b 1785.26
Mt Cash Flow from inmvesting actiities 11061, 10 AIT65. 2 <1208 14
Wit Caph Flow From Snancing activities L4 164.48 15649 ~1194.58
Wt Incradid) |Decrmase ba cash & cash epedvalent L1748 -G17.46
Cach & Canh egivalest a5 a8 1 Aprd 2013 20054 o B4
Caxh & cach equivalest o at 3132016 1E3.49) 300 FEERE]

h,
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PNC Kanpar Highways Ltd.
Clf: UaS40002 BLIPLER12RO2
Meobes i fimancial statement as at and for the year ended March 31, 2007

1) Barrrwings
Undar the prvious GAAP, the company recognised the expanse of upfront fossiprocessing charges 88 and when (hey ane
incurmed. Undar Ind As, loan s recorded af the red value Le amount of e oan ed upbonl less and upSond fee will be
amorised over the period of loan

2) Provisions

Undgier the previous GAAP discounting of provisions was not allowed . Under Ind AS , provitions. are measured a discounted
rate I the effect of time valwe is materlal, In our case , follewing guldance of Appendix A of Ind A5-11 and knd AS 37 , we have
recognised provision for major maintence of road discounted to present value of Kability accrued

3) Reswenize Recognition:

Under previows GAAF, Revenuefeguily support i3 recognised as and when recebved by the company. Under Ind As,
reveniueeguity support i recogrised, when the inflow & probable and amount can be reliably measured.

4} Betemvbangy

Under the previous GAAP, long term retentsons are recognised s their transsetion value. Under ind As, long term retentions
ane measured at fair value a8 Inftial recognition and subsequently st amortised cost. Difference between the transsction price
and fair value has been charged to retained earnings.

] Intangible Asset (Raght for toll Callection)

A5 per Ind AS -11 , Intangible asset aguired in mode of concession agreement should be recorded a4 fair vaue , The company
has falr wvalued s right to collect to collect toll and subsequently amortised It as per ind A% 38,

6) Dofined bonofit Mabdlites

Under pravicus GAAP, acivarial gaing snd 03508 ween recogrised in the statement of prolit and loss. Undas Ind AS, the
achuarial gains and losses form part of remeasurement of the ned dafined benalil liabifly' asset which s recognised in other
comprahansive income. Consaquantly, the tax affest of the samao has also boon necognisad in othar comprehaneie Roome
wndef Ind AS instead of the statement ol profit and loss.

T)Ruferred tax

Indian GAAP foquires defermed tax accounting wusing the income slabemend approach, which focuses on differences between
taxabls profits and sccounting profils for the period. Ind AS 12 requines antities to account for dedenmd taooes using tha belance
Shbal BpEYcach, which focuses on femperary differences bebween 1ha casmying amount of an aseel o labiity in e balance
shost and its tax base. The application of Ind AS 12 spproach has resued in recogniticn of deferred 1ax on new lemponny
diflarances which was nol required under Indian GaaP,

In addition, e various trarsitional adjustments lead o lomporary dBarences. Acconding io the soocounting policies, ha
company has W0 Bocount for such differences. Deferred tax adjustmenis are recognised in comelation fo the underlying
WFENBACION il in retained earnings of @ saparmte component of egquly.

@ v 4
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PRl Ehspes Wighway Lid,
Cib: UAS000L 200 IPLCI1 20T
MiAei B linancial 1iaiwmesh g4 36 3ol Tor the pesr anded Maccs 12, 2017

Wabe 43 Dutals of Specifled Bank Rotes [“5880y7) held sod sraasacted during the pariod rom D81h Navessbes 2016 16 10 Decambes
006 o defined |= BCA mentification G.5.8. 308 (1) dated Masch 31, 2007 provided In e tibke Raloe:

Cloalng cash ks haind i3 on 0011 2008

[+] Permitted radssyls 19875 L ITE
[} Permitied payrrermi . oy (1]
| Aavnsrn depdsited inBank 23196 JORLEL 15T
|E§]MHHHWM-MI . T 075 |

Westa 41 : $tandsesh sued bul nol pei efeciive
The standard luued, bus not pet aieltve o 1o he date of | ol the Company 1l It diicioted Below. The Compa iy Inliendi b adspt
this atandrd whaen i Gecomas slethe. .

Ind A% 115 Rewenge Iram Cootmns with Cuitemens
Ind A LLE waa bauad b1 Felruary 2005 dad sitablsbms o fve abwp madel 10 accownt for sevarug sring from cosbiacts with Destorssis Unded Ind A5 115
revemae I at g 1hat reflecti the i ration bx wehich s sntity sepecy bo Be enbitied |n pschasgs for iremfeiviag potds o 1eselon b

s The rarm slandard will e all parvenl. wnger bnd A5, This sLesdaid will cores IeLs fors Lom

mﬂmm---un:mmmm.ﬂqn“ e sl it Duding the certénl year,
the Company perfoemed o preliminasy dssesmant of nd A3 113, which i iubjest 85 changes sshing from a more detalied pagoing analysh.

Arrmndmars baingd A5 7;
hﬂrﬂ-mr.nmﬂmmm-mmﬁmnwpumu nﬂﬁtww
Ing A5 7, “Babement of Cash Flos’. Thii 1 wllth thhe racent smendmant made by inisinath 4 e
hm?mmtw-mwmw;mr

The amendment 10 iad A5 T requires the antitien 1o provide disciauares that snable ueen ol fisaeclal Flasement 10 swaludle Saagis it IBLEE irtiing
from financing ankities, Indusing Both change srting dnm cos fgwy sed mon-caph fow bems, suggeviing Induiion of 3 retendiliton between the

apening and doalng bal i the balance shest dor 1L g Irom g activiibes, bo mel The divCsw e regulement.
Thea coompary b roa bl g Ehar revul of the d wad tha aMfact 50 gha L 1§ bging eviiuated
Kot &3 2 Predoos year (iguees bave been fEgrouned) red rabged, wh cofdidened ¥ fexitn 1 cuirent yaar's
sl cakan

-
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PMC Kanpur Highways Ltd.
CIN: U45300DL2011PLCZ 12392
Motes to financial statement &3 3t and fior the year ended March 31, 2017

(4] Nature of Operations

The Company has been awarded the work to " Two laning with paved shoulders of Kanpur-Eabrai section of
MH-BE From {Km.7.430 to Km. 130,100 in the state of Uttar Pradesh on Design, Build , Finance, Operate &
Transfer on Annuity (DBFOT) basis” and the collected toll fees to be retain and appropriate receivables as

peer the concession agreement dated 11.03.2011 with NHAL



