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INDEPENDENT AUDITOR'S R.E,PORT

To the Members of PNC KANPUR IIIGHWAYS LIMITEI)

Report on the Audit of the IllD AS Financial Statements

Opinion
We have audited the Ind AS financial statements of PNC Kanpur Highways Limited (the "company"),
which comprises Balance Sheet as at 3lst March 2026, the statement of Profit and.Loss (including
statement of Other Comprehensive Income), statement of cash flows and Statement of changes in Equity
for the year then ended on that date, and notes to the Ind AS Financial Statements summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act 2013 ( the Act)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read wi0l the Companies (Indian Accounting
Standards) Rules,2015, as amended, ("Ind AS") and other accounting principles generally accepted in
Indi4 ofthe state of affairs of the Company as at March 31,2026, and the statement ofProfit and Loss
including statement of Other Comprehensive Income , and statement of cash flows and Statement of
changes in Equity for the year the ended on that date-

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specifred under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for The Audit oflnd AS Financial Statements section ofour report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Ind AS
Financial Slatements under the provisions ofthe Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on the financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's
Report including Annexures to Board's Report, Business Responsibility Report, Corporate Govemance
and Shareholder's Information, but does not include the Ind AS financial statements and our auditor's
report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form ofassurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is material ly inconsistent with the
financial statements or our klowledge obtained during the cours or otherwise appears to
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It based on the work we have performed, we conclude that there is a material misstatement of this

other information, we are required to report that fact. We have nothing to report in this regald.

be materially misstated.

Report oD Other Legal and Regulatory Requirements

As required by the companies (auditor's report) rules,2o2o(the order") issued by the cgntral

Goue-ment oi lndia in tirms of the sub section (l l) of the section 143 of the act, we give in the

Annexure B, a statement on the matters specified in paragraph 3 and 4 of the order'

2. As required by Section 143(3) of the Act, we report that:

a- We have sought and obtained all the information and

knowledge and belief were necessary for the purposes of
explanations which to the best of our

our audit.

r--/:,o)
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Responsibility of Management for IIrID AS Financial Statements

The company's Board of Directors is responsible for the matters stated in section of 134(5) of the Act'

with respectio the preparation of these Ind AS Financial Statements that give a true and fair view of the

financiai position, financial performance, changes in equity_and cash fl_o]vs gfle ggJneany in accordantce

wittr ttre tna AS and othir accounting principles generally acc€pted in India. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the Act for

safegUarding of the assets of th" Cornp*y and for preventing and detecting frauds and other

irreg-ularitii; selection and application of appropriate accounting policies; making judgnents and

estiirates that are reasonable and prudent; and design, implementation and maintenance of adequate

intemal financial controls, that wer; operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to thjpreparation and presentation of the financial statement that give a

true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS Financial Statements, management is responsible for assessing the company's

abiiityto ao-ntinu"." going concern, disclosing, as applicable matters related to going concern and using

me going concem bas'ls ofaccounting unless management either intends to liquidate the Company or to

cease operations, or has no realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the company's financial rcporting process.

Auditor's Reponsibilitie for Audit of IND AS Financitl Statements

Our objectives are to obtain reasonable assuranc€ about whether the IND AS Financial Statements as a

whole arrc free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an

audit conducted in accordance with SAs wilt atways detect a material misstatement when it exists.

Misstatements can arise from ft-aud or error and are consideled material ii individually or in the

"ggr"g"r", 
they could reasonably be expected to influence the economic decisions of users taken on the

basis of these ND AS Financial Statements.

We give in ..Annerure A', a detailed description of Auditor's responsibilities for Audit of the Ind AS

Financial Statements.

1.
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b. In our opinion, proper books of accomt as required by law have been kep by the Company so

far as it appean from our examination ofthose books.

c. There is no branch offrce of the company which is audited under sub-section 8 of section 143

by a person other than the company auditor.

d. The Balance Sheet, the statement of Profit and Loss including statement of Other

Comprehensive Income, and statement of cash flows and Statement of changes in Equity for

the year then ended, and notes to the IND AS Financial statements sunmary of significant

accounting policies and other explanatory information dealt with in this report arc in

agreement with the books ofaccounts.

e. [n our opinion, the aforesaid Ind AS Financial statements comply with the Accounting

Standards specified under Section 133 ofthe Act.

f. There arc no financial transactions or matters which have any adverse effect on the

functioning of the company.

g. On the basis of the written representations received from the directors as on 3lst March 2026

taken on record by the Board of Directors, none ofthe dk€ctors is disqualified as on 3lst March

2026 from being appointed as a director in terms of Section 164 (2) of the Act'

h. There are no qualifications, res€rvation or adverse remark relating to lhe maintenanc€ of
accounts and other matters coonected therewith.

i. With respect to the adequacy of the internal financial controls over financial reporting of the

company and the operating effectiveness of such controls, refer to our separate Report in

Annirrie C. Our report expresses an unmodified opinion on the adequacy and operating

effectiveness ofthe ComPany's internal financial controls over financial rcporting'

j. with respect to the other matters to be included in Auditor's Report in accordance-with Rule-
' 

11 of the companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
information and according to the explanations given to us:

a The Company did not have any pending litigations which effects its financial position in its

IND AS Financial Statements.

b. The company did not have any long-term contracts including derivative c.ntracts for

which there were any material foreseeable losses

c. There were no amounts which were requir€d to be trarBfened to the Investor Education and

Protection Fund bY the ComPanY

d. (i) the management has represented that, to the best of its knowledge and belief, other than

as disclosed in the notei to the ac.counts, no funds have been advanced or loaned or

invested (either from bormwed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign-entities

(..Intermediaries'), with the understanding, whether recorded in writing or otherwise, that

the Intermediary shall, whether, directly or indirectly lend or invest in other persons or

entities identified in any manner whaBoever by or on behalf of the company ('ultimate

Beneficiaries") o. prouid" any gu&antee, security or the like on behalf of the Ultimale

Beneficiaries;

(iD the management has represented that, to the best of its knowledge and beliet other

than as disclosed in the notes to the no funds have been
F.J

\{

received by the company
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from any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the

understanding, whether recorded in writing or otherwise, that the company shall, whether,

directly or indirectly, lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any

guarantee, security or the like on behalfofthe Ultimate Beneficiaries; and

(iii) Based on such audit procedures that have been considered reasonable and appropriate

in the circumstances, nothing has come to our notice that has caused us to believe that the

representations under subclause (i) and (ii) contain any material mis-statement.

e. No dividend has been declared or paid during the year by the company.

f. As per information and explanations given and based on our examination, which include

test checks, the Company has used accounting software for maintaining is books of
account which has a feature of recording audit trail (edit log) facility and the same has

oper*ed thmughout the year for all the Eansactions recorded in the software. Further,

during the course of our audit we did not come across any instance of audit trail featwe

being tampered witlU and the audit trail has been preserved by the Company as per the

statutory requirements for rEcord retention.

For RAJ HAR GOPAL & CO.

Chartered Accounta

FRN:002074N
H

oa; o
CA Gopal Krishan Gu

Partner
I|LNo. 081085

Place : Agra
Date: 15.05.2026
UDIN: 2608I085EHDRLW670



A}INEXTIRE A TO TIIE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE IIID
AS FINA}ICIAL STATEMENTS OF PNC KAIIPT'R HIGHWAYS LIMITED FOR THE YEAR

ENDED MARCH 3lst 202,6

Auditor's Responsibilities for the Audit ofthe Ind AS Financial Statements

As part ofan audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)

of ihe Companies Act, 2013, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also:

Identi! and assess the risks of material misstatement of the Ind AS Financial Statements,

whethir due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk

of not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud-may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of intemal control.

o Obtain an understanding of intemal control rclevant to the audit in order to design audit

procedures that are appropriate in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concem basis.of accouming

and based on the audiievidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the company's ability to continue as a going

concem. [f we conclude that a materiat uncertainty exists, we are required to draw attention in our

auditor's report to the related disclosures in the lnd AS Financial Statements or, if such

disclosures are inadequatg to modifi our opinion. our conclusions are based on the audit

evidence obtained up io the date of our auditor's report. However' fiItue events or conditions

may cause the Company to c€ase to continue as a going concem'

. Evaluate the overatl presentation, structure and content of the Ind AS Financial Statements,

including the disclosures, and whether the lnd AS Filrancial Statements represent the underlying

transactions and events in a manner that achieves fair presentation'

Materiality is the magnitude of misstatements in the financial statements that' individually or in

aggregate, makes it probable that the econornic decisions ofa reasonably knowledgeable user of the Ind

AS Financial Statements may be influenced. We consider quantitative materiality and qualitative factors

in:

i) planning the scope ofour audit work and in evaluating the results ofour work and

iD io evaluate the effect ofany identified misstatements in the Ind AS Financial Statements-

We communicate with those charged with govemance regarding among other matters, the plarmed scope

and timing of the audit and significant audit findirgs, including any significant deficiencies in intemal

,z
a
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control that we identiff during our audit.



We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationshipe and other

matters that may rezisonably be thought to bear on our independence, and where applicable, related

safeguards.

For RAJ HAR GOPAL & CO.

Chartered
FRN: 002074N

CA
Partner
M.No.081085
Place : Agra
Date: 15.05.2026
UDIN: 26081085EHDRLV7670
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"ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT

Refened to in paragra.ph I under the headng'Report on other Legal & Regulatory Requirement' of our

report of even date to the IND AS Financial Statements of the Company for the year ended 3lst
NIarch,2026

i. In respect of the Company's Prop€rly, plant and equipment, Right-of-use assets and Intangible

assets:

a. A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

B) The Company has maintained proper records showing full particulars of intangible

assets.

b. The Fixed Assets have been physically verified by the management in a phased

manner, designed to cover all the items over a period of three years, which in our
opinioru is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fxed asset has been physically

verified by the management during the year and no material discrepancies between the

book's records and the physical frxed assets have been noticed'

c. There is no immovable propeny in the company. Therefore, reporting under this clause

is not applicable.

d. The company has not revalued its Property, Plant and Equipment (including Right of
Use assets) or intangible assets or both during the year.

e. No proceedings have been initiated or are pending against the company for holding any

benami property under the Benami Transactions (Prohibition) Ac! 1988 (45 of l98E)

and mles made there under.

u.

I ll.

a) The company does not have any inventory and hence rcporting under clause 3(ii)(a) of the

Order is not applicable.

b) The company has not been sanctioned working capital limits in excess of { 5 crore, in

aggregate, at any points of time during the year, fiom banks or finarcial institutions on the basis

"i r""*ity of current assets and hence reporting under clause 3(iiXb) of the Order is not

applicable.

The company has not made investrnents in, provided any guarantee or security or granted any

loanS or advances in the natur€ of loans, secured or rmsecurc4 to companies, fiIms, Limited

Liability Partnerships or any other parties during the year. Accordingly, rcporting under clause

3(iii[a) to (f) ofthe Order is not applicable-

In our opinion and according to the information and explanations given to us, the company has,

complied with the provisions of section 185 and 186 of the companies Ac! 2013 in respect of
loans, investments, guarantees, and security.

C.

z l*:fr
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The Company has not accepted any deposits from the public and hence the directives issued by

the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions ofthe Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the

deposits accepted from the public are not applicable.

As informed to us, the Central Govemment has specified the maintenance of cost records under

sub-,section (l) of Section 148 ofthe Act in respect ofthe activities carried on by the Company.

We have broadly reviewed the cost records maintained by the Company pursuant to the rules

prescribed under the Act and are of the opinion that, prima facie, the prescribed cost records

have been made and maintained. However, we have not carried out a detailed examination of
such cost rebords with a view to deteimine their accuracy or cbmpleteness.

In respect of statutory dues:

(a) According to information and explanations given to us and on the basis of our examinalion

of the books of account, and records, the Company has been generally regular in depositing

rmdisputed statutory dues including Goods & Service Ta:<, Provident Fund, Employees State

Insurance, Income-Tax, Sales ta:q Service Ta:t, Duty of Customs, Duty of Excise, Value

added Tax, Cess and any other statutory dues with the appropriate authorities and there are

no arrqus of outstanding statutory dues on the last day of the financial year concemed

(3 1.03.2026) for a period of more than six months from the date they became payable-

b) According to the information and explanation given to us, there are no tax dues outstanding

on account of dispute.

There were no transactions relating to previously unrecorded income that have been surrendered

or disclosed as income during the year in the tax assessments under the Income Tax Act 1961

(43 of l96l).

According to the records of the company examined by us and the information and explanation

given to us:

(a) According to the information and explanations given to us and as per the books of acc{unts

and records examined by us, in our opiniorq the company has not defaulted in repayment of
loans or other borrowings or in the payment ofinter€st thereon to any lenders.

@) The company has not been declared wilful defaulter by any bank or financial institution or
goverrment or any govemment authority.

(c) As per the information and explanation given to us by the management and as per the audit

procedure performed, no fresh term loan has been taken during the period.

(d) As per the information and explanation given to us by the management and as per the audit
procedure performed, no fund has been raised by the company on short term basis.

(e) The company has not taken any funds from any entity or person on account of or to meet the

obligations of its subsidiaries, associates orjoint ventulEs.

(f) The company has not raised any loans during the year on the pledge of securities held in is

vll.

vlll.

lx
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subsidiaries, joint ventures or associate
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x.

xl.

xll.

xlll.

xlv.

xvt

According to the records of the company examined by us and the information and explanation
given to us:

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the

Order is not applicable.

(b) The company has not made any preferential allotnent or private plac€ment of shares or firlly
or partly convertible debentures during the year under review' Accordingly, the provisions of
clause 3 (x) (b) ofthe Order are not applicable to the Company.

a) Based upon the audit procedures performed and the information and explanations given by the

management, we report that no fraud by the Company or on the company by its o{ficers or

employees has been notic€d or rcported during the year.

b) No report under sub-section ( I 2) of section 1 43 of the Companies Act has been filed in Form

ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the

Central Govemment, during the year and upto the date ofthis report.

c) Based upon the audit procedures performed and the information and explanations given by the

managemen! no whistle blower complaints were received hence provisions of clause 3(xii) (c) of
the Order are not applicable on the company.

The Company is not a Nidhi Company. Hence provisions of clause 3(xiii) (4 b & c) ofthe Order

are not applicable on the company.

In our opinion, all transactions with the related parties are in compliance with section 177 and

188 of companies Act, 2013 and the details have been disclosed in the IND AS Financial

Statements as requircd by the applicable accounting standards.

Based on our examination and the information and explanations given to us:

(a) the company has an adequate intemal audit system commensurate with the size and the

nature of its business.

(b) We have considered the intemal audit report during the course of our audit.

Based upon the audit procedures performed and the information and explanations given by the

management" the company has not entered into any non-cash transactions with directors or

persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not

applicable to the Company.

(a) In our opiniorL the company is not required to be registered under section 45 IA of the

Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order

are not applicable to the Company.

(b) Based on our examination and the information and explanations given to us the company has

not conducted any Non-Banking Financial or Housing Finance activities without a valid

Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of
India Act, 1934. \J*
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xvll.

xvlll.

xlx,

xx.

The company has incurred cash losses ofan amount Rs.ll5l.06 Lakh in the current financial
year and has not incurred in the immediately preceding financial year.

There has not been any resignation ofthe statutory auditors during the year, and accordingly, the

provisions ofclause 3 (xviii) ofthe Order are not applicable to the Company.

According to the information and explanation given to us and on the basis of the financial ratios,

ageing and expected dated of realisation of financial assets and payment of financial liabilities,

other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the

assumptions, nothing has come to our aftention, which causes us to believe that any material

uncertainty exists as on the date of the audit report that company is not capable of meeting its

liabilities existing at the date ofbalance sheet as and the when they fall due within a period ofone
year from the date ofbalance sheet.

We, however, state that this is not an assurance as to the future viability of the company. We

further state that our reporting is based on the facts up to the date of the audit report and we

neither give any guarantee nor any assurance that all liabilities falling due within a period ofone
year from the balance sheet date, will get discharged by the company and when they fall due.

a) The company has not any unspent amount according to the compliances with second proviso to

sub'section (5) of section 135 of the said Act and accordingly the reporting under the clause 3

(xx) (a) ofthe Order arc not applicable to the Company.

(b) The provisions ofclause 3 (xx) (b) ofthe Order are not applicable to the Company.

For RAJ HAR GOPAL & CO.
Chartered Acco
FRN: 002074N

CA Gopal Krishen
Partner
M.No. 081085

Place : Agra
Date: 15.05.2026
UDIN: 26081085f,HDRLV7670

(c) The company is not a Core Investment Company (CIC) as defined in the regulations made

by the Reserve Bank of India, and accordingly, the provisions of clause 3 (xvi) (c)of the Order
are not applicable to the Company.

(d) The provisions ofclause 3 (xvi) (d) ofthe Order are not applicable to the Company.



"ANNEXURE C" TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON
THE IND AS FINAIICIAL STATEMENT OF PNC KANPUR IIIGHWAYS LIMITED

Report on the Internal Financial Controls under Clanse @ of Sub-section 3 of Section 143 of the
Companies Ac( 2013 ('the ActJ

We have audited the intemal financial controls over financial reporting of PNC Kanpur Highways
Limited as of March 31,2026, in conjunction with our audit ofthe Ind AS Jinancial Statements of the

Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal financial controls

based on these responsibilities include the desigL implementation and maintenance of adequate

intemal financial controls that were operating effectively for ensuring the orderly and efficient conduct

of its business, including adherence to company's policies, the safeguarding of its assets, the prevention

and detection of frauds and errors, the accuracy and completeness of the accounting records, and the

timely preparation ofreliable financial information, as required under the Companies Act,20l3.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Intemal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on

Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of intemal financial controls, both applicable to an audit of
Intemal Financial Controls an4 both issued by the Institute of Chartered Accountants of India. Those

Standards and the Guidance Note require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether adequate intemal financial controls

over financial reporting was established and maintained and ifsuch controls operated effectively in all

material respecs.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal

financial controls system over financial reporting and their operating effectiveness. Our audit of
intemal financial controls over financial reporting included obtaining an understanding of intemal

financial conaols over financial reporting, assessing the risk that a material weakness exists, and testing

and evaluating the design and operating effectiveness of intemal control based on the assessed risk. The

procedures selected depend on the auditor's judgnent, including the assessment of the risks of material

misstatement ofthe IND AS Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's intemal financial controls system over financial reporting.

Meaning oflnternal Financial Controls over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide

tsJ

A

c^

reasonable assurance regarding the reliability of
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Financial Statements for extemal purposes in accordance with generally accepted accounting
principles. A company's intemal financial control over financial reporting includes those policies and

procedures that

(l) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions ofthe assets offte company;

(2) provide rcasonable assuranc€ that transactions are recorded as nec€ssary to permit preparation of
IND AS Financial Statements in accordance with generally acc€pted accounting principles, and that

receips and expenditures of the company are being made only in accordance with authorizations of
management and directors ofthe company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the company's assets that could have a material effect on the IND AS Financial

Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting including the

possibility of collusion or improper management override of controls, material misstatements due to

error or fraud may occur and not be detected. Also, projections of any evaluation of the intemal

financial controls over financial reporting to future periods are subject to the risk that the intemal

financial control over financial reporting may become inadequate because of changes in conditions, or

that the de$ee ofcompliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the

Company has, in atl material respects, an adequate intemal financial controls system over financial

reporting and such internal financial controls over financial reporting were operating effectively as at

March 3 1, 2026.

For RAJ HAR GOPAL & CO.

Chartered Accounta
FRN:002074N

CA Gopal
Partner

G

M.No. 081085

Place : Agra
Date: 15.05.2026
UDIN: 26081085EHDRLV7670



PNC l(anpur Highways Limited
CIN: U45400DUI011PtC212392
Balance Sheet as at March 31, 202G

( < in rakhs)

10.06
40.69

569.00
579.61

14.69
45.10

1,332.31
s68.99

277.97
57.19

2.00

77,469.35

552.16
45.00

2.00
9.0s

18,950.55

ASSETS

(1) Non - current assets
(a) Property, plant and equipment
(b) lntangible Asset
(c) Deferred Tax Asset (net)
(e) Other Non - current assets

(2) Current assets

{a) Financialassets
(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Other Bank Balances
(iv) OtherFinancialAssets

(b) Other current assets

Sub Total (Non Current Assets)

Sub Total (Cur.ent Assets)

7

9
10
11

3

4
5

6

io nnE 6,

6,750.00
72,162.87

6,750.00
14,067.94

2.s6 s.86
2.56

0.68
5.00

76.50
4.45
2.93

0.77
63.79
86.64
70.47

534.98

(2) Current liabilities
(a) Financial liabilities

(i) Trade payables
(a) Dues of micro and small enterprises
(b) Dues of creditor other than micro and small Enterprises

(i0 Other financial liabilities
(b) Other current liabilities
(c) Provisions (net of tax)

Sub Total (Equity)

Sub Total (Non Current Liabitities)

Sub Total (Current Liabilities)

EQUITY AND TIABII.ITIES

EQU ITY

(a) Equity share capital
(b) Other equtty

LIABLtTtES
(1) Non - current liabilities

(a) Provisions

72

13

74

15

16
L7

18

Summary of Material Accounting Policies (Refer Note:1-21
The accompanying notes (1-38) form an integral pan ofthe financial statements

As per our.eport on even date attached
For M/s RAJ HAR GOpAt & CO.

Chartered Accou

FRN-{t02074N

For and on behalf ofthe Board of Directors of
pNC Kanpur Highways t-imited

n
Yu,uI ---.-

Pankai ttflmar Jain
Managing Director

DtN- 07445452

$II/
Neha Jain

Oirector
DrN- 10045237

\"2'
Lu

CA Gopal loishan cupta
Partner
M.No.081085
Place- Agra
Date:15.05.2026

Singh Yadav
Chief Financial Officer

PAN: AASPrr628N

,fie.
Naina ca.g

Company Secretary
M.No.A39895

I.1AF

'\--

UOIN: 26081085EHDRlV7670

Particulars Notes
A! at

March 31,2026
As at

7,199.42 1,961.69

17,805.51 19,558.76

27,520.45

18,912.8t 20,477.94

s.86

90.56 695.65

19,00s.93 2r,520.45



PNC Kanpur Highways Limited
CIN: U45400DUlo11PtC2l2392
Statement of Profit and Loss for the year ended March 31, 2026

The accompanying notes (1-38) form an integral part of the financial statements

As per our report on even date attached

For M/s RA, HAR GOPAL &

( < in Lakhs except earning per share)

For and on behalf of the Board of Directors of
PNC Kanpur Highways Limited

Chartered Acco
FRN-002074N C\

\/,^tt l
eankai Kuryl+di
Manating Director

otN- 07445462

U"b^W'
Neha rain

Director
DrN- 10045237

Itar/4| _.4:- .

Naina Garg
Company Secretary

M.No.439895

CA Gopal Krishan Gupta
Partner
M.No.081085
Place- Agra
Oate:15.05.2026
UDIN: 26081085EHDRl\r,670

Revenue from Operations
Other income

19

20

394.36
252.72

46,524.90

364.47
It

tv Exp€ns€s :

Employee benefit expense

Finance Cost

Depreciation and amortization expenses

Other Expenses

2l
22

23

24

232.sO

0.10
9.64

865.51

615.07
o.47

6,413.13
29,269.7 4

J52r8,{1

vt
Profit/(Loss) before exceptional items &Tax (lll-tvl
Exceptional ltems

(460.67)

o-74
10,594.96

v t Tax expense :

Current tax
Deferred tax
Taxes for earlier years

MAT Credit Adjustment

2,377.61
(548.87)

25.10
310.03

Profit & (Loss) for the yeartrom Continuing operatlons (Vll-Vllll

x (Xher Comprehensive lncome
(i) ltems that will not be reclassified to profit or loss

- Actuarial Gain and (losses) on defined benefit plans
(ii) lncome tax relating to above items

18.88
(4.s1)

60.19
(1s.6s)

Earning perequity share of < 10 each

Basic & Diluted (in t) (2.84) 12.s8

G
HAR

Particulars Notes
Year ended March 31,

2026
Year ended March 31,

2025

Totallncome l+ll 647.08 46,893.37

t,!07.75

vI tax 10,594.96

zsago
699.29

tx (1,919.10) 8,491.09

xt lncome (1,90s.131

#*tH-
Amrendra Singh Yadav
Chief Financial Officer

PAN: AASPrr62SN



(460.67)

74

(1.s6)

9.64
18.88

(0.17)

6,413.13
60.19

r0,s94.96

(s7.88)
(16.16)

(s3s.3s)
(10.68)

7,490.24
214.79

(434.4s1

18.36
(1s4.7s)
(4s6.s4)

(2.70)
(14,061.92)

17,068.11

Cash Flow hom Operating Activities
Net Profit /(Lossl before Tar & exceptional items
Adiustment for:
Add/(Less):
lnterest income
Depreciation
Actuarialgain/ (Loss)

Exceptionalltem
Operating Proftt / (Lossl before working capitalchan8es

Adjustment of Changes in Working capital
lncrease/ (Decrease) in trade payable
lncrease/ (Decrease) in other current Liabilities
lncrease/(Decrease) in Provisions
(lncrease)/Decrease in Non current assets
(lncrease)/Decrease in Current assets
(lncrease)/Decrease in Other Receivables
Cash Generated from/(usedl from Operating Activitles
Direct Taxes Paid
cash (used in )/ from operating activities before extraordinary ltems
Prelimina

709.91
(6se.28)

10.63

2,055.55
(2,342.7 7)

1277.761

Cash G€nerated Activitiesused from 10.63

Cash Flow from lnvesting Activities
Purchase of Fixed Asset
lnterest income 1.56

12.o7l
0.16

rated from lnvestiNet cash used Activities B 1.55 1.9

Cash Flow from Financing Activities
lnterest Expenses
Re oflerm Loan

Fina ActivitiesNet Cash used i

Net Cash lncrease or decrease in carh & Cash equivalents (A+B+C)
Cash & cash ivalents in n

12.79
45.00

127e.071
324.07

A.

B.

c.

Cash & cash ivalents as at the end 57.19 45.00
Note: The cash flow statement is prepared using the "indirect method" set out in INO AS-7 - Statement of Cash Flows-

As per our report on even date attached
For M/s RA, HAR GOPAT & CO.

< in Lakhs

For and on behalf ofthe Board of Directors of
PNC fanpur Hlghways Limited

N4),{
Pankaj Jain

Chartered
FRN-002074N

HA,9 c-
!

i----
/-

Neha Jain
Director

DtN- 1(}045237
I

Na,,.r.a-.-:-
Naina carg

Company Secretary
M.No-A39895

CA Gopal Krishan
Partner
M.No.081085
Place Agra
Dater 15.05.2026

-@
Amrendra Singh Yadav
Chief Financial Office.

PAN: AASPrr628NUDIN: 25081085EHOR1V7670

PNC Kanpur Highways Limited
CIN: U45/OODU0UPLC212392
Cash Flow Statement for the yearended as on March 31,202G

Particulars Year ended March 31,
2026

Year ended March 31,
202s

1277.151

The accompanying notes (1-38) form an integral part ofthe tinancial statements

Managing Diredor
DtN- 07445462



PNC Kanpur Highrf,ays Limited
CIN; U45rI00DUI0UPLC2LZ192
Statement of chante in equity for the year ended on March 31, 2028

A. Equity Share Capital

B. Other Equity

The accompanyint notes (1-38) form an integral part of the financial statements

As per our repon on even date attached
For M/s RA, HAR GOPAL & CO.

Chartered Accountants
FRN-002074N

( in l-akhs

{ in Lakhs

For and on behalfofthe Board of Di.ectors of
PNC Kanpur Hithways Limited

Lry

C)
\',IrA,\l --,-/-

Pankaj Kul#rfain
Managing Director

DIN- 07445462

,t')tv2''
Neha Jain

Director
DtN- 10045237

o
Njg

Naina Garg
Company Secretary

M.No.439895

CA Gopal Krishan Gupta
Paftner
M.No.081085
Place- Agra
Date:15.05.2026
UDIN: 25081085EHDRtl/,670

+@G"'\
Amrbndra Singh Yadav
Chief Financial Ofticer

PAN; AASPY7628N

6,750.00 6,750.00

Profit for the year
Other Comprehensive lncome

Balance as at April 1, 2025

(1,919.10)

13.9?

14,057.94

(1,919.10)

73.97

L4,O67.94

Total comprehensive income for the year {1,90s.13) (1,90s.13)

HA,Q

c'

,il

As at
A6ril Ot ?nr(

Changes during the As at
March 31- 2026

Reserves & SurplusPaniculars
Retained €arninss Total

Balance as at March 31, 2026 t2,L62,AL 12,152.81



PNC Kanpur Highways Limited

Cl N : U45400 DL2O11 P LC2L2I92

Notes to financial statement as at and for the year ended March 31, 2026

Material Accounting Policies

Company Overview:

Kanpur Highways timited (the Company) is domicile and incorporated in lndia and is wholly owned subsidiary Company of pNC

lnfra-Holdings Limited. The company has been awarded the "Two Laning with paved shoulders of Kanpur-Kabrai Section (Km. 7.430
to Km. 130.100) of NH-86 in the state of Uttar Pradesh on Design, Build, Finance, Operate and transfer (DBFOT ) Basis" and entitled
to retain the collected toll fees and appropriate receivables as per the concession agreement dated U.O3-20U with NHAI.

l.Basis of Preparatlon

The financial statements comply in all material aspects with lndian Accounting Standards notified under sec 133 of the companies
Act 20f3(the Act) read with [Companies (lndian Accountin8 Standard) Rules, 2015] and other relevant provision of the Act and
Rules framed there under.

The financial statements up-to year ended 31st March 2019 were prepared in accordance with the Accounting Standards notified
under Companies (Accounting Standard) Rules 2006 (As Amended) and other relevant provision of the Act.

Historical Cost convention
These Financial statements have been prepared on a historical cost basis except
Certain financial assets & Liabilities measured at fair value.

2.Significant Accounting Policies adopted by Company in preparation of Financial Statements

Depreciation is calculated on a Straight-Line Basis over the estimated useful lives of the assets as follows:

Furniture & Fixtures-1o years

Office Equipments- 5 Years

Vehicles -8 Years

Computers- 3 Years

Computer Softwate's- 6 Years

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year
end and adjusted prospectively, if appropriate.

Financial lnstruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another

o.5 HAp)'
2-_--(-
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Property, Plant & Equipment:
Under the previous lndian GAAP, property plant and equipment other than investment property were carried in the Balance sheet
on the basis of Historical Cost. The Company has regarded the same as deemed cost & presented same values in lnd-As complaint
financials after applying Para D5 ofAppendix D of lnd-AS 101(First time adoption of tnd-AS).

Plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. such cost
includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects if the
recognition criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the Group
depreciates them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is
recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other
repair and maintenance costs are recognized in profit or loss as incurred. The present value of the expected cost for the
decommissioning ofan asset after its use is included in the cost ofthe respective asset ifthe recognition criteria for a provision are
met,

t



PNC Kanpur Highways Limited

Cl N : U45400D1201 LPLC2I2392

Notes to financial statement as at and for the year ended March 31, 2O2G

Financials Asset

lnitial Recognition and Measurement

All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair value through profit
or loss, transaction costs that are directly attributable to the acquisition of the financial asset.

Subsequent Measurement

For purposes of subsequent measurement, financial assets are classified in three categories:
(i) FinancialAsset at Amortized Cost
(ii)Financial Asset At Fair Value through OCI
(lii)Financial Asset at Fair Value through P&L

Financial Asset at Amortized Cost
A 'Financial Asset' is measured at the amortized cost if both the following conditions are met:
a) The asset is held within a business model rflhose objective is to hold assets for collecting contractual cash flows,
and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (Sppt)
on the principal amount outstanding.
After initial measurement, such financialassets are subsequently measured at amortized cost using the effective interest rate (ElR)
method. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the ElR. The EIR amortization is included in finance income in the profit or loss.

Financial Asset at Falr Value through OCI

A 'Financial Assef is classified as at the FWOCI if both of the followin8 criteria are met:
a) The obiective of the business model is achieved both by collecting contractual cash flows and selling the financial
assets, and
blThe asset's contractual cash flows represent SPPI. Financial Asset included within the FWOCI category are measured initially as
well as at each reporting date at fair value. Fair value movements are recognized in the other comprehensive income (OCl)

Financial Asset at Falr Value through P&L
FWPL is a residual category for Financial Assets. Any financial asset, which does not meet the criteria for
categorization as at amortized cost or as FVTOCI, is classified as at FWPL.
ln addition, the group may elect to designate a Financial asset, which otherwise meets amortized cost or FVTOCI
criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or
recognition inconsistency (referred to as 'accounting mismatch').

Equity lnstruments
All equity investments in scope of lnd-As 109 are measured at fair value. For equity instruments, the Company may make an
irrevocable election to present in other comprehensive income subsequent changes in the fair value. The Company makes such
election on an instrument by-instrument basis. The classification is made on initial recognition and is irrevocable, lf the group
decides to classifo an equity instrument as at FvToCl, then all fair value changes on the instrument, excluding dividends, are
recognized in the OCl. ))
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PNC Kanpur Highways Umited

CIN: U45/{10DU011PtC212392

Notes to financial statement as at and for the year ended March 31, 2026

lmpalrment of Financial Assets
ln accordance with lnd-AS 109, the group applies expected credit loss (ECU model for measurement and recognition of impairment
loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instrumentt and are measured at amortized cost e.8., loans, debt securities, deposits, trade
receivables and bank balance
b) Financial assets that are debt instruments and are measured as at FVTOCI

c) Lease receivables under lnd-As u6
d) Trade receivables or any contractual riBht to receive cash or another financial asset that result from transactions that are within
the scope of lnd-AS 115 (statements referred to as'contractual revenue receivables' in these illustrative financial)
e) Loan commitments which are not measured as at FVTPL

fl Financial guarantee contracts which are not measured as at FVTPL

For recognition of impairment loss financial assets and risk exposure, the Company determines that whether there has been a

significant increase in the credit risk since initial recognition. lf credit risk has not increased significantly, 12-month ECL is used to
provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. It in a subsequent period,

credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition,
then the entity reverts to reco8nizing impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial
instrument.

Financial Llabilities

lnitial Recotnition and Measu;ement
All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

Subsequent Measurement

Financial Liabilities at Fair value throuth Protit or Loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated

upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are

incurred for the purpose of repurchasing in the near term. Gains or losses on liabilities held for trading are recognized in the profit
or loss.

Financial Liabilitles at Amortized Cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR

method. Gains and losses are recognized in profit or loss when the liabilities are derecognized as well as through the EIR

amortization process. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs

that are an integral part of the ElR. The EIR amortization is included as finance costs in the statement of profit and loss.

Financial Guarantee

Derecognisltion
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing

financial liabiliW is replaced by another from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognized in the statement of profit or loss.
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Provisiont Contingent Liabilities
Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation.

The expense relating to a provision is presented in the statement of profit and loss lf the effect of the time value of money is
material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
when discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

A Contingent Liability is disclosed in case of;
a present obliSation arising from past events, when it is not probable that an outflow of resources will be required to settle the
obligation;
a present obligation arising from past events, when no reliable estimate is possible ;
a possible obligation arising from past events, unless the probability of outflow of resources is remote
Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date

Service Concession A&eements

The Company Operates and maintains infrastructure (operation services) used to provide a public service for a specified period of
time.
These arrangements may include lnfrastructure used in a public-to-private service concession arranBement for its entire useful life.
Under Appendix c to lnd-AS u5 - Service concession Arrangements, these arrangements are accounted for based on the nature
of the consideration. The intangible asset model is used to the eltent that the Company receives a right (i.e. a franchisee) to
charge users of the public services.
lncome from the concession arrangements earned under the intangible asset model consists of the (i) fair value of the contract
revenue, which is deemed to be fair value of the consideration transferred to acquire the asseu and (ii) payments actually received
from the users. The intangible asset is amortized over its expected useful life in a way that reflects the pattern in which the asset's
economic benelits are consumed by the Company, starting from the date when the right to operate starts to be used. Based on
these principles, intangible asset is amortized on the basis of revenue earned.
Any asset carried under concession agreements is derecognized on disposal or when no future economic benefits are expected
from its future use or disposal.

Revenue related to SCA :

Revenue related to construction under a service concession arrangement is recognized based on the stage of completion of the
work performed.

Determination of Fair values
The fair value of lntangible assets as consideration for providing construction services in a Service concession Arrangement is
estimated by reference to fair value of the consideration transferred to acquire the asset i.e. by ascertaining the present value of
the cash outflows using an appropriate rate of return to be provided to the Grantor.

Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be reliably
measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or
receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the
government.
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PNC Kanpur Highways Limited

CIN : U45tlO0DL201lPLC2l2392

Notes to financlal statement as at and for the year ended March 31, 2025
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PNC Kanpur Highways Limited

CIN: U45400DU1011P1C212392

Notes to financial statement as at and for the year ended March 31, 2026

Current lncome Tax

current lncome Tax Assets and Liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date in the countries where the Group operates and generates taxable income. Current income tax relating to items
recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive income or in equity). Current
tax items are recognized in correlation to the underlying transaction either in OCI or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

Deferred Tax
Deferred Tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and
their carrying amounts for linancial reporting purposes at the reporting date. The carrying amount of deferred tax assets is
reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each
reporting date and are recognized to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred Tax Assets and Liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized
or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.
Deferred tax relating to items recognized outside prorit or loss is recognized outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either in OCI or directly in
Equity.

Deferred Tax Assets and Deferred Tax Liabilities are offset, if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but not satisfoing the criteria for separate recognition at that date, are
recognized subsequently if new information about facts and circumstances change. Acquired deferred tax benefits recognized
within the measurement period reduce goodwill related to that acquisition if they result from new information obtained about

facts and circumstances existing at the acquisition date. lf the carrying amount of goodwill is zero, any remaining deferred tax
benefits are recognized in OCI/ Capital Reserve depending on the principle explained for bargain purchase gains. All other acquired
tax beneflts realized are recognized in Profit or Loss.

Sales/ Value Added Taxes paid on Acquisition of Assets or on lncurring Expenses
when the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax
paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable -when receivables and
payables are stated with the amount of tax included. The net amount oftax recoverable from, or payable to, the taxation authority
is included as part of receivables or payables in the Balance Sheet. o

4"? N4

lnterest lncome
For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest income
is recorded using the Effective lnterest Rate (ElR). EIR is the rate that exactly discounts the estimated future cash payments or
receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of
the financial asset or to the amortized cost of a financial liability. when calculating the effective interest rate, the Company
estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment,
extension, call and similar options) but does not consider the expected credit losses. lnterest income is included in finance income
in the Statement of Profit and Loss.
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PNC Kanpur Highways Limited

CIN : U45400DU0 1 1PLCZI2392

Notes to financial statement as at and for the year ended March 31, 2026

Borrowing Costs
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use are capitalized as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adiustment to the
borrowing costs.

Employee benelits
Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The company makes contrlbution
to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous provisions Act, j.952.The
contribution paid or payable is recognized as an expense in the period in which seNices are rendered.

Gratuity (Fundedl: Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits
obligation recognized in the Balance sheet represent the present value of defined benerit obligation as adjusted for recognized
past service cost. Actuarial Eains and losses are recognized in full in the other comprehensive income for the period in which they
occur

All employee benefits payable wholly within twelve months rendering services are classified as short term employee benefits.
Benefits such as salaries, wa8es, short-term compensated absences, performance incentives etc., and the expected cost of bonus,
ex-gratia are recognized during the period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the
service entitling them to the contribution. E
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PNC Kanpur Highways Limited
CIN: U45400DU1011P1c212392
Notes to financial statement as at and for the year ended on March 31, 2025

Note i 3 lart & { in Lakhs

a in Lakhs

&- a

EIig^

Gross Canying Value
As at April 1, 2025
Addition during the period
Disposal/ Adjustments

4.55 20.93 77.33 0.91 69.06

69.06| 4.sI 20.93 17.33

Accumulated Depreciation
As at April 1, 2025

Charged During the period

22.24

20.49

7.74

328

2.9a

0.29

1A75

L4.77
1.99

1195

15.43
0.52

o78

0.69

0.09

59JO

54.31
4.63

G,oss CarryingValue
As at April 1, 2024
Addition during the year
Disposal/ Adiustments

23.77
1.56

4.56 20.85
0.08

16.90
0.43

0.91 66.99
2.07

20.93 17.33 69.05

Accumulated Depreciation
As at April 1, 2024

Charged During the year
Disposal/ Adiustments

18.49

2.00
2.55

0.43
12.79

1.98
14.55
0.88

0.60

0.10
48.99

5.38

As at Ma.ch 31,2025 54.37

Net Carrying Value as at March 31, 2025

Particula6
Office

Eouioment
Furniture &

fixtures
Electric

Equioment's
Computers Vehicle Total

As at March 31, 2026 25.33 0.91

As at March 31,2025

Net Ca,rvins Value as at March 31. 2026 3.10 7.29 4.77 L.37 0.13 10.05

p

L\

Particulars
office

Eouioment
turniture &

fixtures
ElectriE

Eouioment's
Compute15 vehicle Total

A5 at March 31, 2025 25.33 4.55 0.91

20.49 2.98 L4.77 15.4: 0.69

4.84 1.58 6.16 1.90 0.22 14.69
I



PNC Kanpur Hithways Limited
CIN : U45400D12011PLC212392
Notes to financial statement as at and for the year ended on M a.ch 2L,2026

Note: 4 lntangible Assets

< in Lakhs

{ in Lakhs

tq -tu-
) P.AA

Gross Block (at cost or revalued amount)
As at April 01, 2025
Addition during the year
Disposal / Adjustments

52.7 L 37,202.36 37,255.07

Accumulated Depreciation
As at April 01, 2025
Addition during the year
Disposal / Adjustments

7.O1

5.01
31,202.36 37,209.37

5.01

ad ao

Gtoss Block (at cost or revalued amount)
As at April 01, 2024
Addition during the year

ustments

52.77 37,202.36 37,255.07

Accumulated Depreciation
As at April 01, 2024
Addition during the year
Disposal / Adjustments

2.00
5.01

30,199.62
6,402.73

30,801.63
6,407.74

-rEr

-

Particulars Mininp Lease Concession Rishts

As at March 31,2026 52.71 ?7,202.36 37,255.07

As at March 31, 2026 12.02 37,202,35 37,214.38

Net Carryint Value as at March 31,2025 40.69

Particulars Minins Lease Concession Rishts Total

37,202.36 37,235.07

As at March 31,2025 7.OL 37,202.36 37,209.37

Net Carryin8Value as at March 31, 2025 45.70 45.70

W.--

>.-.

{ L
\ , .-t:=ria_



PNC Kanpur Highways Limlted
CIN: U454{DDU011P1C212392
Notes to financial statement as at and for the year ended on March 31, 2026

Note:SDeferredTax
5.1The balance comprises temporary differences attributable to:

5.2 Movement in Deferred tax (Liabilities)/Assets

5.3 Movement in Minimum Alternate Tax

\J HAR'/- --

I in Lakhs

{ in Lakhs

{ in Lakhs

t in Lakhs

\h/-,^'

q

l^r,,

1.38

2.33
s55.29

5.30

2.O5

7,324.96

(a) oelened taxEsetsf tiSbititie4-
Fixed Assets ( Tangibles )

lntangible Assets
Major Maintenance
Employee Benefits
Net defened tax Assets/(t iabilitiesl
(bl Mat Oedit Entitlement

Mat Credit Entitlement

7,332.11

At April 1, 2025
(Charged)/creditedr
-to profit & loss
-to other comprehensive income

7,324.96

(7se.671

2.05

0.28

5.30

0.99
(4.e1)

1,332.31

(7s8.40)
(4.91)

t.l6

At April 1, 2024
(Charged)/creditedr
-to profit & loss
-to other comprehensive income

1.83

0.22

240.4\

(240.41)

18.92

2.03
(15.6s)

799.09

548.87
(1s.6s)

Opening Balance

Created/ (Charged) during the year
310.04

(310.04)

?tu- ry---

)_-4_

Particulars As at
March 31,2025

As at
March 31,2025

569.00

Total 559.00 1,332.31

Pa.ticulars Fixed Assets
(lntansibles l

Fixed Assets
(Tansibles I

Maior
Maintenance

Employee

Eenefit
Total

565.29 2.33 569.00

Particulars Assets Fixed Assets
(Tansibles ]

Major
Maintenanae

Employee
Benefit

Total

537.93

787.03

at March 31,2025 1,324.96 2.05 5.30 1,332.31

Particulars A5 at
March 31.2025

45 at
March 31.2025

Closing Balance



PNC (anpur Highways Limhed
CIN: U45/r00Dt2011Ptcz12392
Notes to flnancial statement as at and forthe year ended on March 31,2025

Note 6 : Other Non Current Assets

Note 7 : Current Trade Receivable

< in Lakh5

< in Lakhs

{ in Lakhs

q@- W

Statuary Dues Receivable
-Advance Tax and TDS Refundable 579.67 568.99

Trade Recefuables
Undisputed Trade Receivables - Considered good
Undisputed Trade Receivables - which have significant increase in credit risk
Undisputed Trade Receivabler - c.edit impaired
Disputed Trade Receivables - Considered good
Disputed Trade Receivables - which have sitnificant increase in credit risk
Disputed Trade Receivables - credit impaired

277.97 552.16

Undisputed Trade Receivables - Considered good
Less than Six Months
6Months -lYear
1-2 Years

2-3 Years

More than 3

70.82

207.76

333.48
218.58

C

Particula's As at
March 31, 2026

As at
March 31,2025

Non-current assets 579.67 568.99

Ageing ol Trade fieceivabl€s As at
March 31,2026

As at
March 31.2025

277.97 552.15

LJ P,AI,D

Particulars As at
March 31, 2026

As at
March 31. 2025

277,97 552.16



PNC Kanpur Highwayr Umited
CIN: U45/mOU0uPLC212392
Notes to financial statement as at and fot theyear ended on Mardt 31,2026

Note 8 : Cash and cash equivalents

Note 9 : Other Bank Balances

Note 10 : Other Current Financial Assets

Note 1l i Othe, Current Assets

< in Lakhs

? in Lakhs

a in Lakhs

t in Lakhs

q e+-

L

w-
1

Cash on hand
Balanc6 with bank
-ln current account

0.00

57.19

1.52

43.48

ln Term Deposits (More than 3 months but less than t2 months) 2.00 2.00

Debtors Govt- Security Deposit 9.0s

lmprestto Employees

Accrued lnterest on FDR

Prepaid Expenset
Balances with Related Parties
Advance to Suppliers
TO9GST Recoverable
Security Deposit to Customer

0.31
0.39

L7,329.50
27.07
34.25
83.84

21.10
0.18
0.94

18,833.90
7.78
3.41

83.84

Qar-=--

Particulaas As at
March 31- 2025

As at
March 11. 2025

Total cash and ca5h equivaleats 57.79 45.00

Pa.ticulars Ar at
March 11. 2025

As at
March 31.2025

Totat Other Bank Ealances 2.00 2.00

Paniculars
As at

March 31.2026
As at

Mar.h 31.2025

Total Other Current fi nancial assets 9.05

Particulars As at
March 31- 2O25

As at
March 31.2025

Total Other current assets 77,469.35 18,950.55



PNC Xanpu. Hithw.yr Limited
CIN: t 454@DU0UPIC212392
Notes to financlal rtatement a5 at and for the year ended on March 31, 2025

Note 12 : Share Gpital
I in l-akhs

OI

shares of Held of

*Six Equity Shares are held by nominee of PNC lnfra HoldinSs Umited.

Rights and r€strictionr attached to equltyshares
The Company has only one class of equity shares having at par value of{ 10 per share. Each shareholder is eligible for one vote per share held. ln case any
dividend is proposed by the Board of Directo6 the same it subject to the approval ofthe shareholders in the ensuinS Annual Generdl Meetin& except in
the case of lnterim Dividend- There are.estridions attached to Eqlity Shares in relation to the term loan taken by lhe company pursuant to loan
aSreement with Conroatium of lenders.

There are no bonus shaaes/share issued for consideration other than cash and thare bought back duringthe period of 5 years.

i\l^;j-
Y _---zzz^

aq
h4+

/:
7a.

Authorised
6,80,00,000 (Previous year 680,00,000) equity Shares of { 10/- each

Equlty Shar6 - lssue4 Subscribed & pald up
6,75,00,@0 (Previous year 675,@,000)
equity Shares of{ 10/- each 6,750.00

6,800.00

6,750.00

6,800.00

l5sued durin8 the year Equity Shares of Rs. 10 each allotted as fully paid up

at the €nd ofthe year 6,75,00,000 (Previous year 6,75,00,000) Equity Shares of Rs. 10/- each

of R5. 10/- each

lotted as

the beginninB the year 6,75,m,000 Previous year 6,75,00,000) Equity
as fully paid up

6,75,00,000

6,75,00,000

6,75,00,0@

6,75,00,000

PNC Infrd Limitedr

Notes 12.1
(a) Reronciliation ofthe sha.es outstandint at the be8lnnlng and at the end otthe reporting year

&-
;J

\
\ l-

Paniculart
A5 at As at

Particulars
A5 et at

Partiaulars
As at

March 31,2025
As at

March 31.2025
6.75.00.000 6.75.00.000



PNC (anpur Highways Limited
Cl N : U45400DU1011 PLc2l2392
Notes to financial statement as at and for the year ended on March 31, 2026

Note 13 : Other Equity

Note 13.1 ; This items of other comprehensive income are directly recognised in retained earnings

Note 13.2 : t{ature and Puryose of Reserves
This comprise Company's undistributed profits after taxes.

Note 14 : Non-Current Liabilities-Provisions

Note 14.1 : Movement in of Maintenance

{ in Lakhs

( in l-akhs

q&-
a

Itt"^i.------:--

.>

\-

- Retalned Eamings
Opening Balance
Net Profit for the period
Remeasurement of post employee benelit obligation net of taxes
(See Note 13.1)

74,067 .94
(1,919.09)

t3.97

5,532.31
8,491.09

44.54

Provisions:
Maior Maintenance
Provision for Gratuity (Refer Note No. 34)
Provision for Leave encashment Refer Note No.35 2.s6 5.86

2.56 5.86

Opening Ealance atthe beginning ofthe year
Addition during the year

Billin&/Utilized during the year

Reverse during the year

0.00 924.63

(924.63)

L
,\

)

Parti€ulars As at
March 31. 2025

As at
March 31. 2025

Closing Ealance t2,t62.at t4,o67.94

Particulars As at
March 31, 2026

As at
March 31, 2025

Total

Particulars As at
March 31, 2026

As at
March 31,2025

at the €nd ofthe 0.00 0.00



Note 15 : Current Financial Liabilities: Trade yables

Particulars As at
March 31,2026

As at
March 31,2025

Dues of micro and small enterprisesr
Dues ofcreditor other than micro and small Enterprises

Total Current Trade Payables 5.58 54.56

'Suppliers/Service providers covered under Micro, Small Medium Enterprises Development Act, 2OOG have not furnished the
information re8arding filing of necessary memorandum with the appropriate authority. tn view of this, information required to be
disclosed u/s 22 ofthe said Act is not provided.

Agein8 of Trade payables As at
March 31, 2026

As at
March 31,2025

Dues of micro and small enterprises
Less than 1 Year
1-2 Years

2-3 Years

More than 3 earS

0.68 o.77

Total
Dues of creditor other than micrc and small Eoterprises
Less than 1 Year
1-2 Years

2-3 Years

More than 3 r5

0.88
4.85

o.27

63.52

o.27
Total

Grard Total C=A+B

6.00

6.68

53.79

54.s5

Note 16 r Other current financial liabilities:

Particulars As at
March 31,2025

As at
March 31,2025

Payabl€ to Employees
-Salary Payables
-Others Payables

Expenses Payable

Retentions*

15.03

0.8s
10.31

50.31

35.08
6.44

10.05

35.07

I Other Current Financial l-iabilities 76.50 86.64
' lncludes t 0.02 Lakhs payable to Related party (pA - < 0.OO)

Note 17 : Other current liabilities

Note 18 : Shon term vrstons

< in Lakhs

Particulars
2026

As at
March 3 202s

As at
March 3

Statuary Dues payable
-TOS Payable
-GST Payable
-EPFlESl Payable

0.41
3.64
0.40

Total Other current Liabilities 4.46

Particular5
March 31 2026

As at
March 31 2025

As at

Provisions:

Current Tax tiability
Provision for Gratuity (Refer Note No. 34)
Provision for Leave encashment (Refer Note No, 35)

519.79
12.99

2.20

T provlsrons
2.93 534.98

0.68
6.00

o.?7
63.79

PNC Kanpur Highways Limited
CIN: U454OODUI0UPLQ.L2392
Notes to financial statem€nt as at and tor the year ended on March 31, 2026

rpI L,/-\u,t , \

0.68 0.77

1.52
7.O0

1.95

10,41

0.00
7.97
0.95

tu- iy---
Nr--I-l>---



PNC Kanpur Highways Limited
CIN: U45/I0ODUI0UPLC2L2392
Notes to financial statement as at and for the year ended on March 3! 2026

Note 19 : Revenue from operations

< in Lakhs

*Note: During the previous financial year March 31, 2025, the company has settled its arbitration claim with National Highways
Authority of lndia (NHAI) under the "Vivad se Vishwas{l scheme" launched by the Government of tndia. puBuant to the settlement, a
total amount of tl1,094.13 Lakh including lnterest of {5,571.92 Lakh received as claim and the same is included in Contract Receipts.

Note 20: Other lncome

< in Lakhs

e,q@
L

Nla^--1| ---:-

c-

Contract Receipts.
'Toll Collection

393.48
0.88

39,511.06
7,013.84

lnterest:
lnterest on Deposits
Other lncome

1.55
257.77

o.77
358.30

\*----''

\

revenue

Particulars
Year ellded March 31,

2026
Year ended March 31,

2025

Total other lncome 252,72 368.47



Particulars Year ended March

31,2026
Year ended March

31,2025
Salaries and Wages*
Gratuity Expense

Contribution to provident fund
Staff Welfare Ex

218.28
4.55
7.05
2.62

563.2s
10.90
29.76
11.16

Total Employee benefit expenses 232.50 615.07

t in Lakhs

*lncluded Remuneration to Company Secretary, Refer to note 28 Related party

Note 22 : Finance Cost

Particulars Year ended March
31,2026

Year ended March
31,202s

Bank Charges o.47
Total Finance cost 0.10 0.47

Note 23 : Depreciation and amortization

Particulars
Year ended March

31,2026
Year ended March

31,2025
Depreciation on Tangible tusets
Amortization on lntangiblq Ass.!!

4.63
5.01

5.38
6,407.74

Total Depreciation and amortization 9,64 6,413.13

Note 24 : Other Expenses

Year ended March
37,2026

Year ended March

37,2025
Power & Fuel

Contract Paidr
Rent Expenses

Travelling - Others
Concession Fee

Postage and Telephone
Legal and Professional expenses
Printing and Stationary
Security Expenses
Rates & taxes
Advertisement Exp

Royalty
lnsurance Premium
Repair &maintence
Hire charges of Vehicles
Auditor remunerationfll
CSR Expensesr*
Other Exps

r.42
498.18

1.00
0.30

20.16

94.35
28,626.L6

0.26
o.29
0.00
8.88

67.52
3.81
1.68

228.87
1.3s

151.09
L.6-t

15.93
L7.75

1.05
10.00
39.08

Total Other Expenses 86s.5r 29,269.74
*lncludes 393.48 Lakh to Related Party Refer Notei28
*' Refer to Note No.35

f lAuditor Remuneration lncludesi

Particulars Year ended March
37,2026

Year ended March
31,2025

Audit Fees

Other Services
0.75
0.30

Total

PNC Kanpur Hithways Limit€d
CIN: U45400Dt20UPLC212192
Notes to financial statement as at and for the year ended on March 31, 2O2G

Note 2l: Employee Benefit Expenses

0.10

Particulars

0.29
32.69
0.14

175.68
1.30

1.04

8.33
1.05

90.00
33.92

1{
I E)

0.75
0.30

1.05 1.05

&- lv-- B}



PNC Kanpur Highways limited
Cf N: U45/(X,DU|011PLC2[239Z
Notes to financial statement as at and for the year ended on March 31, 2026

Note 25 : Earning Per share

ote 26: Operating Segment lnformation
The company operates in only one segment, namely "(DBoT- Toll collection)" hence there are no reportable segments under lnd
45-108 'segment Reporting. Hence, separate business segment information is not applicabre.

The directors of the company has been identified as The chief operatint Decision Maker (coDM), The chief operating
Decision Maker also monitors the operating results as one single segment for the purpose of making decisions about resource
allocation and performance assessment and hence, there are no additional disclosures to be provided other than those already
provided in the financial statements.

No Customer individually accounted for more than 10% of the revenue in the year ended March 31, 2026 and March 31, 2025.

15gq

Loss) available to Equity Shareholders (Rs
(b) Weighted Average number of Equity Shares

(a) Profit/(

c Nominal value of Shares haretn

ln lakhs) (r,919.10)

6,7s,00,000
10.00

8,491.09
6,75,00,000

10.00

,%&-
NJ H4,
2 _'--..\.

L^

?

Year 3,., Year 31,

and Diluted Per



PNC Kanpur Highways Limited
cl N: U4540(lDUl011Plczl2392
Notes to financial statement as at and fot the year ended March 31, 2025

Note 27 : Tax Expense

A. lncome Iax Expenses

(Bl Reconciliation of tax expense and accounting profit multiplied by lndia's tax rate:

{ in takhs

( in Lakhs

q&- N\a,.r'-ti-:-'?

..'

2,377.6L

310.03
2,627.54

2s.10699.28
25.10699.28

17.271-

759.67
240.41

.789.271
754.40 (s48.87)

,"to3;8?1"457.68

(c) Deferred tax
(Decrease) increase in deferred tax Liabilities
(lncrease) Decrease in deferred tax Assets

Total Def€rred Tax Expenses

(a) Current tax
Current tax on profit for the Year
Mat Credit Entitlement
Total Current tax expense

(b) Tax adiustments for earlier years

Taxes for earlier years

(461.41) 10,594.96

2,666.54

(348.e3)

(s48.87)
310.03

25.10

" 
2,i:ot87

758.40

699.28

Tax at effective Tax Rate of O.O0% (F.Y. 2024'25 -25.168%l

Effect of Current tax related to earlier years

Deferred tax recognized during the year

Mat credit taken during the year

Taxes for earlier years

lncome Tax Exempt under Tax Holiday

Profit & Loss before tax

LN-

Year ended March
31. 2025

Year ended March
31,2026Particulars

Total lncome tax Expense

Year ended March
31.2025

Year ended March

31,2026Particulars

1,457.68Ls oer orofit and losstax



PNC Kanpur Highways Limited
CIN; U4'4{DDI20UPLC2I2392
Notes to financial statement as at and for the year ended on March 31, 2026

Note: 28 Related Party Transactions

(A) list of related parties

(a) Parent Entity

(B) Transactions between related parties
{ in Lakhs

(C ) Balance Outstanding durint the year
? in Lakhs

(D) Terms and Conditions

The transactions with the related parties are made on term equivalent to those that prevail in armrs length transactions. The
assessment is under taken each financial year through examining the financial position of the related party and in the market in
which the related party operates. Outstanding balances will be settled in cash.

!E

Ultimate Holding

lmmediate Holding

700%

o%

too%

o%

1

2

PNC lnfra Holdings Limited

PNC lnfratech Limited

1

1

3

Unsecured Loan (Given to)/ Taken from

PNC infratech Limited

PNC infratech Limited

EPC Contract

PNC infratech Limited

Supply of Stone Boulder

PNC infratech Limited

Remuneration

Naina Gars (CS)

247.94

393.48

1.56

(2,081.48)

577.O8

29,477.O8

300.0s

14,033.90

1.39

1

2

Amount Payable
PNC infratech Limited - EPC and Retention

Amount Receivables

PNC infratech Limited - Unsecured Loan

Royalty Receivable
17,329.50

0.02

18,833.90

e

o
N\a{^

Sr. No. Name Tvpe

Ownership lnterest

As at
March 3!,2026

As at
March 31, 2025

Year ended March

3!,2026
Year ended March

31,2025
Sr. No. Nature oftransaction

Sr. No. Particulars
As at

March 31,2026
As at

March 31,2025

6..



P]{C (anpur Hithways lj.nited
CIN: tIs4lDDL2oUpt C2t2392
I{otes to finencial statemedt ar at and for the year andcd on March 31, 2026

llote 29 : Falr Value Measurement

Financialinstrument5

(il Fair Value Hierarchy
This section erplain! the judgments and estimatet made in determining the lair values ofthe financial instruments that are measu.ed at amorti2ed cost andfor which hir values are dilclosed in financial statements. To provide ar indication about the reliability of inputs used in determining fdir values, the group
has classified its financialinstruments into th,ee revels presc.ibed under the accounting standards.

The followinS table provides the frir value measurement hierarchy ofcompanfs asset and liabilities, grouped inro Level 1to Level 3 as described below:-

tevel 1: Quoted (unadiusted) market p.ices in aclive markets for identicalassets o,liabitities,
Level 2: valuation techniques for which the lowest level input that is significant to the fair vdlue measurement is directty or indirecfly observable.
Level3: valuation techniques for which the lowest level input that is sitnilica nt to rhe hirvahe measurement is unobservable.

I in Lakhs

? ln Lakhs

q&- \y.
sAJ H4,

z.\r:

Security Deposits(Refer Note-lo)
Cash and Bant Balances(Refer Note-8)

FinancialAsset

51.L9
9.0s

45.00Total FinancialAssets 57.19 54,05

payables(Refer Note-15)

Financialtiabilitier

Other Financialtia Refer Note-
6.68

76.50
64.56

86.64Total Financlal Liabilities 83.17 151.20

liabilities measured at amortized cost for which ,alr va lues are
disclosed at Mar.h 31,2026
(i) Finan.ialAss€ts
Security Deposiis{Refer Note-10)

(A) Finanrial Assets and

Total

(ii) Financial tiabilities
de payables(Refer Note-15)

Note-
6.68

50.31
6.68

50.31
Total 56.99 56.99

March 2025Particulals Amorti:ed
Cost

FVTPI. FVTOCT
Amortited

Cost
FVTPL FVTOCI

.l
/L

PanlaulaIs
CarryingValu€

Mar.h 31,

2026

quotcd pric.
ln Active
Market
lr.v.l 1l



PNC Xanpur Hlthways Limlted
Clt{: U454qrDUI0UPLC212392
Notes to finan.la I statement as at and rortheyea,cnded on Mar(h 31,2026

ain Iakht

(ii) Valuation tcchniques us€d to det nnlne Falr ydlue

The Company maintains policies and procedures to value financial assets or financial liabilities usinS the best and most relevant data available. The fair
\ralues of the financial assets and liabilities aae included at the amount that would be .eceived to sell an asset or paid to transfer a liability in an orderlv
transaction between market participants atthe measurement date.

Specific valuation technique used tovalue financial instrument includes:
> the fair rdlue of financial assets and liabilities at amonized cost is determined using discounted cash flow analysis.

The followlry method and assumptioni are ured to estlmate fair yalues:

> The Carrying amounts of trade payables, Short term borrowings, cash and cash equivalents. shoat term deposits/retentions, expenses payable etc. aae
considered to belheir fair value, due toiheir short term nature,

> LonB_telm fixed-rate and variable-rate receivables / borrowinSs are evaluated by the Company based on parameters such at interest rates, specific
country risk factors, credit risk and other risk characteristics. For bofiowin8 fair value is determined by usinS the discounted cash flow (DCF) method using
discount ratethat reflects the issue/s borrowints rate. Risk of non-performaoce forthe company is considered to be insignificant in valuation.

> The fair value of trade receivables, security depotits and retentions are evaluated oh parameters such as interest rate and other risk factors fair value is
bein8determined by usinglhe discounted carh flow (DCF). {
> Financialassets and liabilities measured at fairvalue and the carryint amount isthe fair value N94&-

e i\J

(A) Financla I Assets and tiabllities
dis.los€d at Ma.ch 31, 2025
(i) Finan.lal Assets
Security Depo5its(Ref er Note,10)

measured at amortized aost tor which fal, valuei are

9.05 9.05

Total 9.05 9.05

(iil Finan.ial Liabilitiet
Non Current borowints
Trade payables(Refer Note-15)
Retent Note-

64.56
35.07

64.56
35.07

Total 99.53 99.63

i',

l_
\
\

Particulars
carrying Value

March 31,
2025

Quoted price
in Active
Market

Signifi.ant
observable

lnputs

Signifiaant
unobservable

inputs
ItEvel 3l



PNC xanpur Highw.yr Limit€d
CIN: U45il0OOU011PLC212392
Notes to financlal statenrent as at and lor the ye.. ended on Mardr 31 m26

The Company's princapal linancial liabilities, other than derivatrves, comprise borrowings, trade and other payables. The main purpose of these financial liabilities

is to manate finances for the Companfs operation,. The Company principal financial asset inc,udes loan, trade and other recehr.bles. and cash and short-term

deposits that a.ise directv from rt5 ope6tions.

The Company's activities are exposed to marlet risl, crEdit rht and fiquldtty risk.

Note 30: TINANCIAI, RISI( MANAGEMENT

Finandnt arrantementa
The companydoes not have any undrawn borrowing facilfties at the end of reporting period or previous periods-

I.

t.

(.1 tnteien n.te Rbk
The company has no interest b€ariry loan outstanding at the end of cuarent year and previous year. Thut the aompany i5 not erposed interest rate risk

(b) ForelSn Cunrnq Rbt
The Company does not operates lnt€rnationally and as the Company has not obtained any foreign currency loans and also do€sn't have any foreign curencY

trade paFbles and foreign reteivables outstandin8 thererore, the comPany is not eryoled to any foreign exchanSe ri5k.

l.l PiLe Riif
The companydoes not have any investments ln equlty and commodity atthe currentyearend and previous y€ar. Therefore the company is not exposed to price

.isk.

crrdh Rbk
Credit risk arises from the possibility that the counterparty willdefauh on fu contractual obliSations resultint in financial loss tothe companY. To manage this,

the Company periodically assesses the financial reliability of customers, taking into account the financial conditions, current economic trends, and analysis of

historicalbad debts and aBeinS of accounts recei\rable.

The Company conliders the probabitity of deieuh upon initial recognition of ass€ts and whetherthere has been a ai8nificant increase in credit risk on an on going

basjs throu8h each reporting period. To assess whether there is significant increase in credit risk, it considers reasonable and supportive forward looking

information such as:

li) Actual or expected siSnificant adve6e changes in business.

(ii) Actualor expected siSnificant chanSes in the oPeratins resuhs of the counterparty

(iii) Financial or economic conditions that are erpeced to cause a siSnificant change to the Gounterpao's ability to meet its obligation

(iv)SlBnificant increase in credlt risk an other flnancial instrlmenB of the same counterparty

{v) significant changes in the value oI collateral supporting the oblitation or in the quality of third party Suaontees or credit enhancements.

it 
" -Inp"ny,r oniy rorr.e of rcvenue is from toll collection which is mostly collected In cash by compatry and onv trade receivables that a company has are

agaihst the th€ g6nt to be received, which Is a govemment authority .therefore comPany 'rs not expos€d to any credit rGk. Credlt risk on cesh and cash

equiralents 
-rs limited as we generalty invest tn deposits \Nith bank and financial insiltutions w'rth hith cr€dit ratinSs assiSned by internationat and domestic

credit ratin8 a8encles.

LhulditY Rhl
uquid-rty risk is defined a5 the risk that company will not be able to settle or meet it5 obligation on time or at a reasonable price. The company's objective is to at

all times maimain optimum levels o, llquidity to meet its cash and collateral requl.ements. The Company's manageme t is resPonsible for liquidity, fundinS as

well as settlement management. ln additioo processes and policies rchted to such risk aae oveBeen by senior management. Management monito6 the

company's net liquidity position through rollin& forecast on the basis of expected cash flows.

The table below provides detatls regardtng the remalnlng cont6ctuat maturities of financial llabilities at the reportinS date based on contractual undlscounted

payments:

<inLa

<in

6.68
76_50

4.85 0-211.56
76.50

6.68
76.50

Trade payables{Refer Note-l5)
Other Uabilities(Ref er Note-16)

E3.1778.05 4.85 o.2783.17fot3l

54.56
85.64

64.29
86.64

o.2764.56

86.64
Trade payable5(Refer Note-15)

Other tiabilities(Refer Note-16)
151,20150.93 0.27151-20Total

,N
\

l. M..ket R'Et
Market rht is the.isk that the fairvalue or future cash flows of a financial instrument willfluctuate b€cause ofchanges in market p.ices. Market prices comprise

three typei of risk: currency rate risl! interest rate risk and other priae risls, such as equity price risk and commodity price risk. Financial instrume 5 affected by

marketlisk include loans and borowlnSt deposits, Investments, and derlvatfue flnancial instruments.

The sensitivity of the relevant profit or loss item is the effect of the assumed chanSes in retp€ctive mark€t risk.

-/

l*,

Total
Moae than one
year and lers

Moae than 3
On oemand

les5 than
OneYear

carryin8
as at March 31,2026

Total
one Yeat

Morc lhan one
year and l€ss

than three yeaa

Mora tha, 3
Yeais

cerryina
Aftrount

On OemandAs at March 31, 2025

&- !

o

r'Y#
\--.-.-/C,
!!4!y



PNC Kanpur Highu,ays Limited
CIN: U45400Ol.2011PICU2392
Notes to financial statement ai at and forthe year ended on March 31,2026

Note 31: Capital Management
Rlsk Management
The primary objedive of the Company's Gpital Management is to maximize the shareholder value and also maintain an optimal capital
structure to reduce cost of capital. ln order to manage the capital structure, the Company may adjust the amount of dividend paid to
shareholdert return on capitalto shareholders, issue new shares or sell assets to reduce debts.

The company manages its capital structure and makes adjustment in light of changes in economic condition and the requirements of the
financial covenants, ifany. The Company monitors capital using a gearing ratio, which is net debt divided by totalcapital plus debt.

As of March 31,2026 the company had only one class of equity shares and has no debt. Consequent to the above capital structure there are
no externally imposed capital requirement.

Note.32 Under the Micro, Small and Medium Enterprises Development Act, 2006, which came in to force effective from October 2,2005.
Certain disclosures relating to amounts due to micro, small and medium are required to be made. As the relevant information is not yet
readily available and/or not confirmed by such enterprises, lt is not possible to give the required information in the accounts. However, in
view of the management, the impact of the interest if any, which may subsequently become payable to such enterprises with the provision
of the Act, would not be materialand the same, ifany, would be disclosed in the year of payment of interest,

xiii) The company has been maintaining its books of accounts in the sAP which has feature of recording audit trail of each and every
transaction, creating an edit log of each change made in books of account along with the date when such changes were made and ensuring
that the audit trail cannot be disabled, throughout the year as requi.ed by proviso to sub rule (1) of rule 3 of The Companies (Accounts)
Rules, 2014 known as the companies (Accounts) Amendment Rules, 2021. However, the audit trail feature is not enabled for direct changes
to data in the undedying database in relation to certain users pertaining to SAP HR - Payroll application. Additionally, the audit trail of prior
year has been preserved by the Company as per the statutory requirements for record retention to the extent it was enabled and recorded
in the respective vE.' -
xiv) Title deeAefjl ttr€ hrmova bl
the namef tfidaompa;y dt the ba

lit;L, 'l

le Properties disclosed in the financial statements included in property plant and Equipments are held in
lance sheet date.

0

\ /
&- \.!L

Note 33:- Additional regulatory information required by schedule iiito the Companles Act,2013
i) The Company does not have any benami prope.ty, where any proceeding has been initiated or pending against the Company for holding
any benami property.

ii)The Company has not traded or invested in Crypto currency orVirtual Currency duringthe year.
iii) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(lntermediaries) with the understanding that the lntermediary shall:
a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(ultimate beneficiaries) or
b) provide any guarantee, security or the like to or on behalfofthe ultimate beneficiaries.
iv) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (funding party) with the
understanding (whether recorded in writing orotherwise) that the company shall:
a) directly or indiredly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(ultimate beneficiaries) or
b) provide any guarantee, security or the like on behalfofthe ultimate beneficiaries.
v) The company does not have any such transa€tion which is not recorded in the books of accounts that has been surrendered or disclosed
as income during the year in the tax assessments under the lncome Tax Act, 1961 (such as, search or survey or any other relevant provisions

of the lncome Tax Ad, 1961.
vi) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies
(Restriction on number of Layers) Rules, 2017.
vii) The Company is not declared willful defaulter by and bank or financials institution or lender during the year.

viii)The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

ix) Quarterly returns or statements of current assets filed by the Company (wherever applicable) with banks or financial institutions are in
agreement with the book of accounts.
x) The Company does not have any borrowings from banks and financial institutions.
xi)The Company does not have anytransadions with companies which are struck off.
xii) The Compan, as mentioned in its Memorandum of Association and Articles of Association, is engaged in nature of business(s) as
described in Note 1 ofthe financial statements. As part of the nature of business described above:
a. No funds have been advanced or loaned or invested (eitherfrom borrowed funds or share premium or any other sources or kind offunds)
by the Company to or in any other pe6on(s) or entity(ies), including foreign entities ("lntermediaries") with the understandin& whether
recorded in writin8 or otherwise, that the lntermediary shall lend or invest in other persons or entities identitied by or on behalf of the
Company ("Uhimate Beneficiaries") or provide any guarantee, security or llke on behalfofthe Ukimate Beneficiaries.

b. The Company has not received any funds from any person(s) or entity(ies) ("Funding Part/) with the understandin& whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectty, lend or invest in other persons or entities identified by or on
behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries."

q



PNC Kanpur Highways Limited
CIN : U45400D120UPLC212392
Notes to financial statement as at and forthe year ended on March 31, 2026

Note 34 Details of Employee Benefit Expenses

The disclosure required by IND AS -19 " Employee Benefits" are as under-
(a) Defined Benefit Plan

The Liability for Employee Gratuity is determined on actuarial valuation using projected unit credit method
The obligations are as underi

(<in takhs
S. No. Particulars 31.03.2025 31.03.2025

55.53

3.29
0.70

3.85

(1s.17)

46.74

(0.16)
(12.90)

66.53

107.90

6.94

7.43

12.42l.

6

1

A
1

2

3

4

Change in defined benefit oblitation
Defined benefit obligation at beginning of year
Service cost

a. current service cost
b. Past service cost
c. (Gain)/ loss on settlements
lnterest expenses

Cash flows
a. Benefit payments from plan

b. Benefit payments from employer
c. Settlement payments from plan

d. Settlement payments from employer
Remeasurements
a. Effect ofchanges in demographic assumptions

b. Effect ofchanges in financial assumptions
c, Effect of experience adjustments
Transfer ln /Out
a. Transfer ln

b. Transfer out
Defined benefit obligation at end ofyear

31.03.2025Change in Iairvalue of plan assets
Fair value of plan assets at beginning ofyear
lnterest income
Cash flows
a. Total employer contributions
(i) Employercontributions
(ii) Employer direct benefit payments

(iii) Employer direct settlement payments

b. Participant contributions
c. Benefit payments from plan assets

d. Benefit payments from employer
e. Settlement payments from plan assets

f. Settlement payments from employer
Remeasurements

a. Return on plan assets (excluding interest income)
Transfer ln /Out
a. Transfer ln
b. Transferout
Fair value of plan assets at end of year

(1s.17)

(0.08)

48.74

55.16
3.30

6.73

(2.42],

(0.2e)

55.15

c. Amounts recognired in the Balance Sheet 31.03.2025
1.

2.
3.
4.
5.

Defi ned benefi t obligation
Fair value of plan assets

Funded status
Effect of asset ceiling
Net defined benefit liability (asset)

46.14
(48.741

{2.se)

(2.ss)

56.53
(ss.15)

77.37

77.37

l^.

0.78
(s4.09)

5.

31.03.2025B.

1.

2.

3.

4.

5.

6.

5.53

47.68
3.47

31.03.2025

q@-

{f-t>'

!9.- )O
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{ in Lakhs
S. No. Pa.ticulars 31.03.2026 31.03.2025

0. Components of defined benefit cost 31.03.2026 31.03.2025
1

2

3

4

Service cost
a. Current service cost
b. Past service cost
c. (Gain) / loss on settlements
d. Totalservice cost
Net interest cost
a. lnterest expense on DBO

b. lnterest (income) on plan assets

c. lnterest expense on effed of (asset ceiling)
d. Total net interest cost
Remeasurements (recognized in OCI)

a. Effect of changes in demographic assumptions
b. Effect of changes in financial assumptions
c. Effect of experience adiustments
d. (Return) on plan assets (excluding interest income)
e. Changes in asset ceiling (excluding interest income)
f. Total remeasurements included in OCI

Total defined benefit cost recognized in P&L and OCI

0.56

3.99

3.29
0.70

3.86
3.30

(13.05)
(0.08)

(12.e8)
(8.43)

6.94

6.94

7.43
3.47

3.95

(s3.31)
(0.2e)

(s3.02)
(42.13)

E Re-measurement 31.01.2025
a. Actuarial Loss/(Gain) on DBO

b. Returns above lnterest lncome
c. Change in Asset ceiling
Total Re-measurements (OCl) (12.98)

(13.06)
(0.08)

(s3.02)

(s3.31)
(0.2s)

F Employer Expense (P&L) 31.03.2026 31.03.2025
a. Current Service Cost
b. lnterest Cost on net DBO

c, Past Service Cost

d. Total P& L Expenses

3.99
0.56

10.90

6.94
3.96

Net defined benefit liability (asset) reconciliation 31.03.2026 31.03.2025
Net defined benefit liability (asset)

Defined benefit cost included in P&L

Total remeasurements included in OCI

a. Employer contributions
b. Employer dired benefit payments
c. Employer direct settlement payments
Net transfer
Net defined benefit liability (asset) as of end ofyear

71.17
4.55

(12.e8)
(s.s3)

(2.se)

60.22
10.90

(s3.02)
(6.73)

71.37

H Reconciliation of OCI (Re-measurment) 31.03.2025
7

2

Recognised in OCI at the beginning of year
Recognised in OCI during the yea r
Recognised in OCI at the end of the year

(s6.67)
(12.98)
(69.6s)

(3.6s)
(s3.02)
(s6.67)

t. Sensitivity analysis - DBO end of year 31.03.2025
1

2

3

4
5

6

Discount rate +10O basis points
Discount rate -100 basis points
Salary lncrease Rate +1%

Salary lncrease Rate -1%

Attrition Rate +1%

Attrition Rate -1%

M.82
47.27
47.23
45.11
46.22

45.05

64.55
68.43
68.25
54.89

F5.54
66.52

J Signifi cant actua.ial assumptions 31.03.2025 31.03.2025
1.

2.

3.

4.
5.

6.

7. /

Discount rate Cu.rent Year
Discount rate Previous Year
Salary increase rate
Attrition Rate

Retirement Age

Pre-retirement mortality

Disability

6.iAvo
6.55%

5.0%
25.O%

60
100% of IALM 12-14

Nit

6s5%
6.96%

5.O%

25.O%

60
100% of IALM 12-14

N-tu-

31.03.2026

4.55

G.

1.

2.
3.
4.

5.

6.

31,03.2026

31.03.2026

Nit

qq



PNC Kanpur Highways Limited
ctN: u45/uxlDt20uPLet2?92
Notes to lioancial statement as at and for the year ended on March 31, 2026

Note 35: Details of Employee Benefit Expenses

The disclosure required by IND AS -19 " Employee Benefits" are as under-
(a) Defined Benefit Plan
The Liability for Employee teave Encashment is determined on acturial valuation using proiected unit credit method .

The obligations are as under:.
{ in Lakhs

5. No. Particulars 31-03-2026 31-03-2025
A.
1.

2.

3

4

5

5.

7

Change in detined benefit obtiSation
Defined benefit obligation at beginning of year

Service cost
a. Current service cost
b. Past service cost
c. (Gain)/ loss on settlements
lnterest expenses
cash flows
a. Benefit payments from plan

b. Benefit payments from employer
c. Settlement payments from plan

d.Settlement payments from employer
Remeasurements

a. Effect of changes in demographic assumptions
b. Effect of changes in financial assumptions
c. Effect of experience adrustments
Transfer ln /Out
a. Transfer ln

b. Transfer out
Defined benefit obligation at end ofyear

8.06

3.52

0.79
0.05

(0.01)
(s.8e)

L2.53

1.81

0.87

8.06

0.09
(7,2sl

B, change in fair value of plan assets 31-03-2025
Fair value of plan assets at beginning ofyear
lnterest income

Cash flows
a. Total employer contributions
(i) Employer contributions
(ii) Employer dired benefit payments
(iii) Employer direct settlement payments

b. Participant contributions
c. Benefit payments from plan assets
d. Benefit payments from employer
e. Settlement payments from plan assets
f. Settlement payments from employer
Remeasurements

a, Return on plan assets (excluding interest income)
Transfer ln /Out
a. Transfer ln
b. Transfer out
Fair value of plan assets at end of year

c Amounts recognired in the Balance Sheet 31-03-2025
Defi ned benefit obligation
Fair value of plan assets

Funded status
Effect of asset ceiling
Net defined benefit liability (asset)

3.52

3.52

3.52

8.06

8.06

8.06

I I
q&-

0.53

31-03-2025
1.

2.

3.

4.

5.

6.

31-03-2025
1.

2.
3.
4.
5.

}>-
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{ in Lakhs

Particulars 31-03-2025 31-03-2025
D components of defined benefit cost 31-03-2026 31-03-2025

2

4

Service cost
a. Current service cost
b. Past service cost
c, (Gain)/ loss on settlements
d. Total service cost
Net interest cost
a. lnterest expense on DBO

b. Interest (income) on plan assets

c. lnterest expense on effect of (asset ceiling)
d. Total net interest cost
Remeasurements (reco8nized in Ocl)
a. Effect of changes in demographic assumptions
b. Effect of changes in financial assumptions
c. Effect of experience adjustments
d. (Return)on plan assets (excluding interest income)
e. Changes in asset ceiling (excluding interest income)
f. Total remeasurements included in OCI

Total defined benefit cost recognized in P&L and OCI

0.53

0.84

0.53

(s.e0)
(4.s3)

o.79
0.05

0.00
(0.01)
(s.8e)

1.81.

1.81

0.87

0.87

0.00
0.09

17.251

17.761
(4.48)

Re-measurement 31-03-2026
a. Actuarial Loss/(Gain)on DBO

b. Returns above lnterest lncome
c. Change in Asset ceiling
Total Re-measurements (OCl)

{s.eo)

(s.eo)

(7.16)

(7.16)

Employer Expense (P&L) 3t-03-2026
a. Current Service Cost
b. lnterest Cost on net DBO

c. Past Service Cost
d. Total P&L Expenses 7.37 2.54

1.81
0.87

G Net defined benefit liability (asset) reconciliation 31-03-2025 31-03-2025
Net defined benefit liability (asset)

Defined benefit cost included in P&L

Total remeasurements included in OCI

a. Employer contributions
b. Employer direct benefit payments

c. Employer direct settlement payments

Net transfer
Net defined benefit liability (asset) a5 of end of year

8.06
(4.s3)

8.05

12.51
(4.48)

H Reconciliation ol Ocl (Re-measurment) 31-03-2025 31-03-2025
1

2

3

Recognised in OCI at the beginning of year
Recognised in OCI during the year
Recognised in OCI at the end ofthe year

(17.5s)
(5.e0)

(23.s9)

(10.s3)
(7.16)

(17.69)

t. Sensitivity analysis - DBO end of year 31-03-2025 31-03-2025
Discount rate +100 basis points
Discount rate -100 basis points

Salary lncrease Rate +1%

5alary lncrease Rate -1%

Attrition Rate +1%

Attrition Rate -1%

3.43
3.63

3.61
3.44
3.s3
3.52

7.43

8.30
8.26
7.81

8.07
8.04

I 5ignifi cant actuarial assumptions 31-03-2026 31-03-202s
1.

2.

3.
4.
5.

6.

7.

Discount rate Current Year
Discount rate Previous Year
Salary increase rate
Attrition Rate

Retirement Age

Pre-retFmctfe{ality
Disabifiqr- r-- -

6.68%
6.55%

5.0%
25.O%

60

100% of IALM 12-14
Nil

6.55%
6.96%
s.o%

2s.ov.
60

100% of IALM 12-14

Nit

S. No.

7.

3.

E. 31-03-2025

F. 31-03-2025
0.84
0.53

l.
2.

3.
4.

5.

6. 3.52

1.

2.

4.

5.

6.

-v _.
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PNC |(anpur Highways Llmited
CIN : U454q)DL2011Ptc2t2392
Not€ No. 36 :. Disclosure on CSR Erpenses

{in Lakhs

q&- o
Napr
:)-=

rJ H4ri
;z.\1

l* i,/\{

1 Amount required to be spent by the company during the year 89.64 9.10
mount of enditure incurred 90.00 10.00

3 I(Shordall Excess at the end of the 0.36 0.90
4 Totalof ou5 rs Excess 0.90
5 Reason for shortfall Not Applicable Not Applicable

6 Nature of CSR activities Awareness Program For
promoting Health care

Distribution of
Cloths

7
Details of related party transactiont e.g., contribution to a trust
controlled by the company in relation to CSR expenditure as per Not Applicable Not Applicable

8

Where a provision is made with respect to a liability incurred
enterint into a contradual obligation, the movements in
provision during the year should be shown separately.

Not Applicable Not Applicable

Sr. No. Particulars Year Ended 3lst March 2026
Year Ended 31st March

2025

Q$---



PNC Kanpur Hi8hways Llmited
Clfl i U45400DU011PtC21ar92
Note No. 37 r RatioDisclo6ura

Sr.llo,

1 (Current Assets)rcurrent Uabilities excludinS
maturities of Long term bor.owings)

196.64 500.39%

se in Cunent liabilities in the curreni
financialyear March 31, 2026.

Oue to decrea

Debt+quity Ratio {times)

2
(Long-term borrowings +Shon-term
lncludingcurent maturities of long term borrowi

Note Applicabte

3
+Finance Cost +Depreciation + Er@ptonal

Item)/Finance Cost + Lease payment +principal
repayment of tonS Term oebt ExctudinS pre.payment)

(PBT
NoteApplicabte

Return Ratio
4 (PAT)/( Equity Share Capitat +Other Equity) -10.15% 40.79% -724.A8%

Due to losses in the cu rrent fi nancia I yea r March 31,2026

lnvenlory turnover Ratio (tlmes)
(Cost of coods sold )/(Average inveniorv)3

expenSes+contract Pa id+ construction

Cost of Goods sotd = Cost of materials consumed

NotApplicable

Recelvable turnover Ratio {times}
6 (Revenuefao m operaiion)/(Ave.a& Trdde Recei\rable) 0.95 122.54 -99.22%

oue to decrease in Revenuelrom Operation in the
nancial yea. March 31,2026 compare to previousyear

Trade
7 (Contract Paid)/ (Average Crediror) 13.99 516.94 -97.2EX

in contEct paid expenses in the current
financialyear March 31, 2026 compare to previousyea.

Due to decrease

Nel

8 (Reveoue from operation )/(C.q - C[ (Exctuding Current
Maturity of LonSterm Eorrowings )

0.02 2_41 -99_70%

ecrease in Revenue from Opeation in the c,
year March 31,2026compareto previous year

Oue to d

Profit
9 ( PAT )/Revenue from operation -496.64% 18.25% -2166.42%

Due to decrease in Revenue from Operatjon in the
financialyear March 31,2026, result In negative pAT

10
italemployed (capital Employed r Tota

AssetJ - Current fiability Excluding Curent M
of long term gor.owing ]

(€8lTDA)/Cap
-2.38% 81.6A% -102.92%

se in Revenue from Operation in the cu
financial year March 31, 2O2O result In negative
compare to previous year

Due to decrea

11 (PAT)/tota I Assets -10.10% 39.46% -125.59%
to decrease in Revenue from Operaflon in the cu

nancial yea. March 31, 2026, result in negative

Due

compare to previous year.

The are ana

For M/s RAJ HAR GOPAL & CO.

Note No':18: The fiSures ot ihe previous year have been reSrouped / rearranged wherever necessary to make them comparable with the cur.ent yea. fi8ures.

The accompanyinS notesl1-3alrorm an inteSre I pa rt o, the lina ncial itatements

45 perourreport on evendate attached

ratios for the ended Marah 2026 and March 3r., 2025
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Particulars March31,
2026

March 31,

2025
Variances

tt
Curent Ratio himes)

28.08

Oebt S€rvice Coverare Ratio IDSCRI ltimes)

itimes)

Return on lnvestment l%)

\


