PNC KANPUR
HIGHWAYS LIMITED

AUDITED BALANCE
SHEET
F.Y.2025-26

Auditor: Raj Har Gopal & Co. Delhi.
Date of Signing: 15-05-2026
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INDEPENDENT AUDITOR'S REPORT

To the Members of PNC KANPUR HIGHWAYS LIMITED

Report on the Audit of the INID) AS Financial Statements

Ohpinion

We have audited the Ind AS financial statements of PNC Kanpur Highways Limited (the “company™).
which comprises Balance Sheet as at 31st March 2026, the statement of Profit and Loss (including
statement of Other Comprehensive Income). statement of cash flows and Statement of changes in Equity
for the year then ended on that date, and notes to the Ind AS Financial Statements summary of significant
accounting policies and other explanatory mformation.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act,2013 ( the Act)
in the manner s0 required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2026, and the statement of Profit and Loss
including statement of Other Comprehensive Income , and statement of cash flows and Staternent of
changes in Equity for the vear the ended on thal date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for The Awdit of Ind AS Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institule of Chartered
Accountants of India together with the ethical requirements that are relevant to oor audit of the Ind AS
Financial Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on the financial statements.

[nformation (ther than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's
Report including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance
and Shareholder’s Information, but does not include the Ind AS financial statements and our auditor’s
report thereon.

Our opinion on the Ind AS financial statements doez nol cover the other information and we do not
express any form of assurance conclusion therson.

In connection with our andit of the Ind AS financial statéments, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the cou QTE-_JM| or otherwise appears to
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be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we aré requirad to report that fact. We have nothing to report in this regard.

Responsibility of Management for IND AS Financial Statements

The company’s Board of Directors is responsible for the matters stated in section of 134(3) of the Act,
with respeet 1o the preparation of these Ind AS Financial Statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in accordance
with the Ind AS and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
saf:gtmdingnfﬂwmmnfrheﬂmanymﬂfnrprwmﬁmmdﬂ:taﬂingﬁmn:hmdnﬂm
imegularitics; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting recerds, relevant 1o the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the Ind AS Financial Statements, management 55 responsible for assessing the company’s
ability 1o continue as going concern, disclosing, as applicable matters retated to going concern and using
the going concemn basis of accounting unless management either intends to liguidate the Company or to
cease operations, or has no realistic aliernative but 1o do so.

The Board of Directors are also responsible for overseeing the company”s financial reporting process.

Auditor’s Responsibilities for Audit of IND AS Financial Statements

Onrr objectives are to obtain reasonable assurance about whether the IND AS Financial Statements &s a
whole are free from material misstatement, whether due to fraud or error, and to issue an anditor’s report
that includes our opinion. Reasonable assurance is 2 high level of assurance but is not a guarantee that an
audit conducted in sccordance with SAs will always detect a material misstatement when it exists,
Misstatemeants can arise from fraud or error and are considersd material if, individually or in the
aggregaie, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these IND AS Financial Statements.

We give in “Amnexure A" 8 detailed description of Auditor’s responsibilities for Audit of the Ind AS
Financial Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the companies (auditor's report) rules2020(“the order™) issued by the central
Government of India in terms of the sub section (11) of the section 143 of the act, we give in the
Annexure B, a stafement on the matters specified in paragraph 3 and 4 of the order.

2. As required by Section 143(3) of the Act, we report that:

a We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audir




In our opinien, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

There is no branch office of the company which is audited under sub-section 8 of section 143
by a person other than the company auditor.

The Balance Sheet, the statement of Profit and Loss including statement of Other
Comprehensive Income, and statement of cash flows and Statement of changes in Equity for
the year then ended, and notes to the IND AS Financial Statements summary of significant
accounting policies and other explanatory information dealt with in this report are in
agreement with the books of accounts.

In our opinion, the aforesaid Ind AS Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act.

There are no financial transactions or matters which have any adverse effect on the
functioning of the company.

On the basis of the written representations received from the directors as on 31st March 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 315t March
2026 from being appointed as a director in terms of Section 164 (2) of the Act.

There are no qualifications, reservation or adverse remark relating to the maintenance of

accounts and other maners connected therewith.

With respect to the adequacy of the internal financial controls over financial reporiing of the
Company and the operating effectiveness of such controls, refer to our separate Reporl in
Annexare C. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in Auditor’s Report in accordance with Rule
11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and 1o the best of

information and according to the explanations given to us:

a  The Company did not have any pending litigations which effects its financial position in its

[MND A% Financial Statemients.

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foresceable [osses

o There were no amounts which were required to be transferred 1o the Investor Education and
Protection Fund by the Company

d. {i]-lh:l'ﬂlm-ﬂl.‘-lmhnmﬂﬂﬂtﬁiﬂ‘m,mﬂmtﬂﬂfimhnwhdgemﬂhﬂitﬂ{ﬂﬁm

as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person{s) or entity(ies), including foreign entities
{“Intermediaries™), with the understanding. whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entitics identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries™) or provide any guarantes, security or the like on behalf of the LUltimate
Beneficiaries;

(ii} the management has represented, that, 1o the best of its knowledge and belief, other
than as disclosed in the notes to the nts, no funds have been received by the company




from any person(s) or entity(ies), including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party {“Lltimate Beneficiaries™) or provide any
guaraniee, security or the like on behalf of the Liltimate Beneficiaries: and

(iii} Based on such audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come o our notice that has caused us to believe that the
representations under sub-clanse (i) and (i1} contain any material mis-statement.

e. Mo dividend has been declared or paid during the year by the company.

f. As per information and explanations given and based on our examination, which include
test checks, the Company has used accounting software for maintaining its books of
account which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all the transactions recorded in the software, Further,
during the course of our audit we did not come across any instance of audit trail feature
being tampered with, and the audit trail has been preserved by the Company as per the
statutory requirements for recard retention.

For RAJ HAR GOPAL & OO,
Chartered Accountants ,F;T.?:.,.}
R -

L, & 5

CA Gopal Krishan Gu;ﬁ:-f'_,_ =

Pariner

M.No. 081085

Place : Agra

Date: 15.05.2026
UDIN: 26081085EHDRLYT6T0



ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE IND
AS FINANCIAL STATEMENTS OF PNC KANPUR HIGHWAYS LIMITED FOR THE YEAR
ENDED MARCH 31st, 2026

Auditor's Responsibilities for the Aodit of the Ind AS Financial Statements

As part of an audit in accordance with the Standards on Auditing (5As) specified under Section 143(10)
of the Companies Act, 2013, we exercise professional judgment and maintain professional skepticism
throwghout the audit. We also:

s ldentify and sssess the risks of material misstatement of the Ind AS Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate 1o provide a basis for our opinion. The risk
of not detecting & matesial misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

e Obuin an understanding of internal control relevant to the audit in order 1o design audit
procedures that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, hased on the audit evidence obtained, whether a material uncertainty exists refated to events
or conditions that may cast significant doubt on the Company’s ability 1o continue as a going
concerm. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Ind AS Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of cur auditor’s report. However, future events or conditions
may cause the Company to cease 10 cODtinue 8s a GoiNg COncen.

« Evaluate the overall presentation, structure and content of the Ind AS Financial Statements,
including the disclosures, and whether the Ind AS Financial Statements represent the underfying
transactions and events in a manner that achieves fair presentation.

sateriality is the magnitude of misstatements in the financial statements that, individually or in
agpregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Ind
AS Financial Statements may be influenced. We consider quantitative materiality and qualitative factors
in:

i) planning the scope of our audit work and in evaluating the results of our waork; and,
i) to evaluate the effect of any identified misstatements in the Ind AS Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the sudit and significant audit findings, including any significant deficiencies in internal
controd that we identify during our audit. -~




We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safepuards.

For RAJ HAR GOPAL & C0O,

Flace : Agra
Date: 15.05.2026
UDIN: 2608 108SEHDRLYTGT)



“ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT

Referred to in paragraph | under the heading *Report on Other Legal & Regulatory Requirement” of our
report of even date to the IND AS Financial Statements of the Company for the year ended 31st
March, 2026

L

iv.

In respect of the Company’s Property, plant and equipment, Right-of-use assets and Intangible
masels:

a. A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

B} The Company has maintained proper records showing full particulars of intangible
assiEls,

b. The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
apinion, is ressonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies between the
book"s records and the physical fixed assets have been noticed.

¢. There is no immovable property in the company. Therefore, reporting under this clause
is nod applicable.

d. The company has not revalued its Property, Plant and Equipment (including Right of
Use assets) or intangible assets or both during the year.

&. Mo proceadings have been initiated or are pending against the company for hiolding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made there under.

a) The Company does not have any inventory and hence reporting under clause 3iij)a) of the
Order is not applicable.

by The Company has not been sanctioned working capital limits in excess of ¥ 3 crore, in
ageregate, al any points of time during the year, from banks or financial institutions on the basis
of security of current assets and hence reporting under clause 3(i)b) of the Order is not
applicable.

The Company has not made investments in, provided any guaraniee or security of granted any
loans or advances in the nature of loans, secured or unsecured, o companies, firms, Limited
Liability Partnerships or any other parties during the year. Accordingly, reporting under clause
iii Wz) 1o () of the Order is not applicable.

In our opinion and according 10 the information and explanations given to us. the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, guarantées, and security.

*
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vii.

vill.

ix.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies {Acceptance of Deposit) Rules, 2015 with regard to the
deposits accepied from the public are not applicable.

As informed to us, the Central Government has specified the maintenance of cost records under
sub-section (1) of Section 148 of the Act in respect of the activities carried on by the Company.
We have broadly reviewed the cost records maintained by the Company pursuant to the rules
prescribed under the Act and are of the opinjon that, prima facie, the prescribed cost records
have been made and maintained, However, we have not carmied out a detailed examination of
such eost records with & view to determine their accuracy or completeness.

In respect of statutory dues:

(1) According to information and explanations given 1o us and on the basis of our examination
of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Goods & Service Tax, Provident Fund, Employees State
Insurance, Income-Tax, Sales tax, Service Tax, Duty of Cusioms, Duty of Excise, Value
added Tax, Cess and any other statutory dues with the appropriate authorities and there are
no amears of outstanding statutory dues on the last day of the financial year concerned
{31.03.2026) for a period of more than six months from the date they became payable.

b} According to the information and explanation given to us, there are no tax dues oustanding
on account of dispute.

There were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
{43 of 1961).

According to the records of the company examined by us and the information and explanation
Eiven 1o us:

{a) According to the information and explanations given to us and as per the books of accounts
and records examined by us, in our opinion, the company has not defauited in repayment of
loans or other borrowings or in the payment of interest thereon to any lenders.

{b) The company has not been declared wilful defaulter by any bank or financial institution or
povernment or any governmenl authority.

{c) As per the information and explanation given to us by the management and as per the audit
procedure performed, no fresh term loan has been taken during the peniod.

id) As per the information and explanation given to us by the management and as per the audit
procedure performed, no fund has been raised by the company on short term: basis.

{2) The company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

{f) The company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate k
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xiii.

wiv.
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According to the records of the company examined by us and the information and explanation
Eiven 1o us:

{a) The Company has not raised moneys by way of initial public offer or further public effer
{including debt instruments) during the year and hence reporting under clause 3(xNa) of the
Order is not applicable.

{b) The company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review. Accordingly, the provisions of
clause 3 {x) (b) of the Order are not applicable o the Company.

#) Based upon the sudit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.

¢} Based upon the audit procedures performed and the information and explanations given by the
management, no whistle blower complaints were received hence provisions of clause 3{xii) (c) of
the Order are not applicable on the comparny.

The Company is not a Nidhi Company. Hence provisions of clause 3{xiii) (a, b & <) of the Order
are not applicable on the company.

In our opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in the IND AS Financial
Statements as required by the applicable accounting standards.

Based on our examination and the information and explanations given to us:
{a} the Company has an adequate internal audit system commensurate with the size and the
nature of 18 business,

{b) We have considered the intemal audit report during the course of our audit.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash iransactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv}) of the Order are not
applicable to the Company.

{a) In our opinion, the company is not required to be negistered under section 45 1A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order
are not applicable to the Company.

(b} Based on our examination and the information and explanations given o us the company has
not conducted any Non-Banking Financial or Housing Finance activities without a valid
Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of
India Act, 1934, ."__,-—J—r_r-;;___
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wvil.

xwiii.

{c) The company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India, and accordingly, the provisions of clause 3 {xvi) (c)of the Order
are not applicable to the Company.

{d) The provisions of clause 3 (xvi) (d) of the Order are not applicable to the Company.

The company has incurred cash losses of an amount Rs.1151.06 Lakh in the current financial
year and has not incurred in the immediately preceding financial year.

There has not been any resignation of the stanmory auditors during the vear, and accordingly. the
provisions of clause 3 (xviii) of the Order are not applicable to the Company.

According 1o the information and explanation given to us and on the basis of the financial ratios,
ageing and expected dated of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our sttention, which causes us 1o believe that any material
uncertainty exists as on the date of the audit report that company is not capable of meeting its
liabilities existing at the date of balance sheet as and the when they fall due within a period of one
year from the date of balance sheet.

We, however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all lisbilities falling due within a period of one
year from the halance sheet date, will get discharged by the company and when they fall due.

a} The company has not any unspent amount according (o the compliances with second proviso to
sub-section (5) of section 135 of the said Act and accordingly the reporting under the clause 3
{xx) (a) of the Order are not applicable to the Company.

(b) The provisions of clause 3 (xx) (b) of the Order are not applicable to the Company.

For RAJ HAR GOPAL & CO.

M.Nuo. 081085

Place : Agra

Date: 15.05.2026

UDIN: 26081 0RSEHDRLY 7670



“ANNEXURE C” TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON
THE IND AS FINANCIAL STATEMENT OF PNC KANPUR HIGHWAYS LIMITED

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Aet™)

We have audited the intemmal financial controls over financial reporting of PNC Kanpur Highways
Limited as of March 31, 2026, in conjunction with our audit of the Ind AS Financial Statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on these responsibilities include the design, implementation and maintenance of adequate
internal finencial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frands and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Cur responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our sudit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Cwver Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chanered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the awdit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures 1o obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. COur sudit of
internal financial controls over financial reporting included obtaining an understanding of intemal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of matenial
misstatement of the IND AS Financial Statements, whether due 1o fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonsble assurance regarding the reliability of financi ing and the preparation of IND AS




Financial Siatements for exiernal purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that

{1} Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
IND AS Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

{3} Provide reasonable assurance regarding prevention or tmely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the [ND AS Financial
Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, maienal misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, o
that the degree of compliance with the policies or procedures may deicriorate.

Opinion
In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate intérmal financial controls system over financial

reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2026.

For RAJHAR GOPAL & CO.

Date: 15.05.2026
UDIN: 26081 085EHDRLY 7670



PHC Kanpur Highways Limited
CIN: UA52000L2011PLC2 12203

Balance Sheet as at March 31, 2026
T — —— .;__i—EI_EJ_____ o =]
——i= =, s il Notes|
ASSETS
1) Man-current assets
i@l Properiy, pfant and equipment 3 10.08 14.69
k] Intangible Asset 4 40,59 45, Tl
{c] Deferred Tax Asset {net] 5 569,00 1,332.31
{e} Other Non - currént assets 5 Sras7 56E.59
Sub Total {Non Current Assets) 1,19582] 196169
{2} Current aszets
fal Financial zssets
i Trade receivabios F 177897 55216
(i}  Cashand cash equivalents g 57.19 45.00
(iih  Other Bank Balances g 2.00 2.00
(n} COrher Financial Assets i . 505
{0} Othar current adsets 11 1746935 18,9%0.55
Sub Total [Current Assets) 17B0EST] 195sege
— ——g o ____--m e 1500593 T 7152048
[ECELNTY AND LLABILITIES
ECHLITY
{2} Equity share capital 12 6,750.00 6,750.00
(b Cther sguity 13 12,162.51 14,067.94
Sub Tatal (Equity) T 1891281 081798
LIABILITEES
(1} Mon-current Gabismes
[a} Provisions 14 L.56 S.66
Sub Total (Nan Current Liabiities) 2.56 580
|2 Current liakilities
2] Financsl liabilities
Il Trade paysbles
(a) Dues af micro and small enterprises 1% D.ER 0.77
(k) Duses of creditor other than micro and small Enterprizes 600 631.79
(i} Dther financial liabiligias 16 T6.50 BE.e4
) Other current Babiitias i7 4,45 1047
ic)  Prowisions [net of tax) 18 293 53498
Sub Total [Current Liabllities) - ~m 90,56 68665
Total Equity & Uabilives | | 1800593 | 71,520.45

Summary of Matetial Accounting Policies (Refor Note:1-2)
The accompanying nates {1-38) form an integral part of the financial statemants

Ad per our report on even date attached

For Mi/s RAJ HAR GOPAL & CO).
-~ e

Chartered Al:n:lunf.u'?f_

FRN-DOZOT4N Fr £
T p !
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& Gopal Krishan Gupta
Partner
M. No OB10ES
Place- Agra
Date: 15.05.2025
LIDEN: 260E1085EHDRLVTETO
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For and on behalf of the Board of Directors of
PNC Ksnpur Highways Limited

0
=

Managing Hrectar
DifM- 078454632

&Hﬁdﬁ Singh Yadav

Chief Finaneial Officer
PAN: ARSPYTETAN

il

R
Meha Jain
Director
CHN- 10045237

Mocin?
Maina Garg

Company Secretary
M.Na A3g9895



PNC Kanper Highways Limited
CiN: U45400012011PLC212392
Statement of Profit and Loss for the year ended March 31, 2026

i =
sl

{ T in Lakhs except earning per share)

I |Revenue from Dperations 15 354.36 &6,524.50
il |[Cthor income Pt 252.72 36B.47
IV |Expansos :
Empliowes benefit expense 21 21312 .50 615.07
Finance Cost a2 0.10 047
Depreciation and amortization expenses 23 964 6413.13
Othar Expenses 24 BES.51 20.265.74
¥ | Profit!Loss) before exceptional Fems B Tax [I1-IV] (&E0.67] 10,5%4.56
W1 |Esceptional ltems 074 -
[T EXpENSE
Current t&x - 131761
Deferrad 75840 is48 E7}|
Taxes fof earlier yeass 69519 15.10
BAAT Cradit Adjustmient - 310,03
X [Other Comprohansive Income
{i] Mberrs that will not be reclassified o profit o kess
- Actuarial Gain and {lessesi] on defined benelit plans 18.88 ED1G
(i} Incorne tax relating to above items [4.51]) [15.65)
: ncome for the year (00 X) 3 D= [ V[L005.18]] 853563 |
Eaming por aquity share of T 10 each
Basic & Diluted fin T) 25 12841 12.58

Tha accompanying notas (1-38) form an integral part of the financial statements
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PNC Kanpur Highways Limtted
CIn: U540000L 201 1PLEI17 392
Cash Flow Statement for the year ended as on March 31, 2026

- Year ended March
A. |Cash Flow from Operating Activities
Net Profit /[Loss) before Tax & exceptional items (46067} 10,5%4.96
Adjustmient fioe:
Addf{Less]):
Imterast income (156} [L17)
Dhapreclaticn 9.54 641313
Arctuzrial gaing (Loss) 18.EE 60.19
Ewceptional ltem 10,74 -
Operating Profit / (Loss) before working capital changes {22445 1706811
Adjisstment of Changes in Working Capital
Increass/ (Becrease) In trade payable (57.88) 18.36
Increasn/ |Dacrease) in other current Lisbilities [16.18) {154 75)
Increase/| Decreasa) in Provisions {535.358) (456.54)
(increase]/Decreate in Mon current assety [10.68) [2.70)
(tncrease]/Decraase in Current assets 1,430.24 [14.061.92)
{increase]/Decrease in Other Receivables 174,18 {345.01)
Cash Generated from/{used) from Operating Activities 700.91 2,065.55
Direct Taxes Paid [5@9.28)| [2,342.71)
Cash (used in | frem operating activities before extraordinary ftams 10.63 {277.16)
iPm!Imlnar',f Expansas - .
[Cash Generated ﬁgﬂml from Operating Activities (A) 10.63 {277.16
-— -—
B. |Cash Flow from Investing Activities
Purchase of Fised Assat - [2.07)
Intarast income 1.56 .16
Inwesting Activithes [B] — 1.56 = {191}
|€, |Cash Flow from Financing Activities
Inieredd Expenses - -
Repayment of Term Loan - -
Met Cash | used nerated from Hnw & =
Net Cash Increase or decrease in cash & Cash aquivalents {A+8+C) 12.19 {z79.07)|
Cash & Cash equivalents in beginning 45.00 334.07
Cash & Cash eguivalents as at the end £7.19 45.00

Mote: The cash flow statemant Is prepared :h1nd1mntmeﬁud‘sﬂ:ﬂqlmﬁr-ﬂm=unfmhmm
The accompanying notes {1-38) form an integral part of the finandal statements
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PG Kampasr Highways Limited
CIM: U4540000L2011PLCIET 392
Stetement of change in equity for the year ended on March 31, 2026

Profit for the year (1,915.10)| {1,919.10)
Other Cormprehensive Income 13.597 13,497
Total comprehensive incorme for the year {1,905.13)} (1,905.13)]

Balance as at March 31, 202 = = Rt e

The accompanying nobes (1-38) form an integral part of the ﬁ'lil:h] lh‘llh'l-lrltl-
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FMNC Kanpur Highways Limited
CIMN: LAS4000L2011PLCE123593
Motes to financial statement a5 at and for the year ended March 31, 2026

BAaterial Accounting Policies

Company Cwerview:

Kanpur Highways Limited (the Company| is domicile and incorperated in India and i wholly owned subsidiary Company of PNC
Infra-Holdings Limited. The company has been awarded the "Twa Laning with paved shoulders of Kanpur-Kabrai Section (Km. 7.430
to Km, 130.100) of NH-85 in the state of Uttar Pradesh on Design, Build, Finance, Operate and transfer (DBFOT | Basis” and entitied
to retain the collected toll fees and appropriate receivables as per the concession agreement dated 11.03.2011 with NHAIL

1.Basis of Preparation

The financial statements comply in all material aspects with Indian Accounting Standards notified under Sec 133 of the Companies
Act 2013(the Act) read with [Companies {Indian Accounting Standard) Rules, 2015] and other relevant provision of the Act and
Rules framed there under.

The financial statements up-to year ended 315t March 2019 were prepared in accordance with the Accounting Standards notified
under Companies (Accounting Standard] Rules 2006 {As amended) and other relevant provision of the Act.

Histarical Cost convention

These Fngncial statements have been prepared on a historical cost basis except
Certain financial assets & Liabilities measured at fair value,

2.5ignificant Accounting Policies adopted by Company in preparation of Financial Statements

Property, Plant & Equipmaent:

Under the pravicws Indian GAAP, property plant and equipment other than investrent property were carried in the Balance Sheat
an the basis of Historical Cost. The Company has regarded the same as deemed cost & presented same vakses In ind-AS complaint
financials after applying Para D5 of Appendix O of Ind-AS 101|First time adoption of Ind-45).

Plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost
inchedes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects if the
recognition criteria are met. ‘When significant parts of plant and equipment are required to be replaced at intervals, the Group
depreciates them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost Is
recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. AR other
repair and maintenance costs are recognized In profit or loss as incurred. The present value of the expected cost for the
decommissioning of an asset after its use is included in the cost of the respective asset if the recognition criteria for a provision are
med.

Depreciation is calculated on a Straight-Line Basls over the estimated useful lives of the assets as follows:

Furniture & Fixtures-10 years

Dffice Equipments- 5 Years

Vehicles -8 Years

Computers- 3 Years

Computer Software's- & Years

The residual values, useful lves and methods of depreciation of property, plant and equipment are reviewed at each financial year
end and adjusted prospectively, if appropriate,

Fimancial Instruments
A financial Instrument is any contract that gives rise to a financlal asset of one entity and a financial lability or equity instrument of
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PNC Kanpur Highways Limited
CIN: U4540000L2011PLC2 12393
hotes to financial statement as at and for the year ended March 31, 2006

Financials Assot
Initial Recognition and Mepsurement

All financial assets are recognized initially at fair value pius, in the case of finandal assets not recorded at fair value through profit
or loss, transaction costs that are directly attributable to the acquisition of the financial asset,

Subsequant Measurement

For purposes of subsequent measurement, financial assets are elassified in three categories:
(1) Financial Asiet pt Amortized Cost

{iijFinancial Assat At Fair Value through OCI

{liijFinancial Asset at Fair Value through PEL

Financial Asset at Amortized Cost

& "Financial Asset’ is measured at the amoertized cost if both the following conditions are met;

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI)
an the principal amount outstanding.

After inftial measurement, such financial assets are subsequently measured at amortized cost using the effective interast rate [EIR)
method, Amortized cost is calculated by taking into account any discownt or prémium an acquisition and fees or costs that are an
integral part of the EIR. The EIR amortization is included in finance income in the profit or loss.

Financlal Asset at Falr Value through OC1

A "Financial Asset’ is classified as at the FyTOC) if both of the following criterla are mer:

a) The objective of the business model is achieved both by collecting contractual cash flows and sefling the financial
assats, and

b} The asset’s contractual cash flows represent PP, Financial Asset included within the FYTOC category sre measured initially as
well a5 a1 each reporting date at fair value, Fair value mowements are recognized in the other comprehensive income (OCH)

Financial Asset at Falr Valee through PEL

FWTPL is a residual category for Financlal Assets. Any  fingncial asset, which does not meet the criteria lor
categorization as at amortized cost or as PYTOCL, is classified as at FVTPL.

In additicn, the group may elect 1o designate a Fnandgal asset, which otherwise meets amortized cost or FYTOC
criteria, as at FWTPL However, such election s allowed only i doing so reduces or eliminates a measurement or
recognition Inconsistency (referred to as ‘accounting mismatch’],

Egquity Instruments

All equity investments in scope of ind-AS 109 are measured at fair value. For equity instruments, the Company may rmake an
Irrevocable election (o present in other comprehensive income subsequent changes in the fair value, The Company makes such
efection on an instrument by-mstrument basis. The classification is made on initial recognition and ks rrevocable, If the group
Gecides to cassify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are

recognized in the G, =
N2



PMC Kanpur Highways Limived
CIN: U454000L2011PLC212302
Mates to financial statement as at and for the year ended March 31, 2026

Impairment of Financial Assets
in accordance with Ind-AS 102, the group applies expected credit loss (ECL) model for measurement and recognition of impairment
ioss on the TNW'H"H'IE financial assets and credit risk BXPOsSUTE:

a} Financial assets that are debt instruments, and are measured at amortized cosl @.g., loans, debt securities, deposits, rade
recelvables and bank balance

b} Financial assets that ara debt instruments and are measured as at FVTOO

c} Lease receivables under Ind-AS 116

d} Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within
the scope of Ind-AS5 115 [statements referred to as “contractual revenue recefvables’ in these Blustrative financkal}

@] Loan commitments which are nat measured as at FyTPL

f] Financial guarantes contracts which are nol measured a8 at FYTPL

For recognition of impairment loss fimancial assets and risk exposure, the Company determines that whether there has been a
significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL & used to
provide for impairment logs. However, if credit risk has increased significantly, lifetime ECL is used. If, in & subsegquent period,
credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition,
then the entity reverts to recognizing impairment loss allowance based on 12-manth ECL,

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial
instrument,

Financial Liabilities

Initial Recognition and Measurement

All financial abilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction casts.

Subsequent Measurement

Fimancial Liabilities at Fair Value through Profit or Loss

Fimancial liabilities at Fair value through profit or loss include financial labilities held for trading and financial labilities designated
upan inftial recognition as at fair value through profit or loss. Financial labilities are classified as held for trading if they are
incwrred for the purpose of repurchasing in the near term. Gains or losses on Rabilities held for trading are recognized in the profit
or loss.

Financial Liabilities at Amortized Cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR
method, Gains and losses are recognized In profit or loss when the liabilities are derecognized as well as through the EIR
amartization process, Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an intégral part of the EIR. The EIR amortization is included as finance costs in the statement of profit and loss,

Financial Guarantes

Derecognisition

& financial llabiity s derecognized when the obligation under the Habiity is discharged or cancelled or expires, When an existing
financial [iability is replaced by another from the same lender on substantially different terms, or the terms of an existing labifity
are substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the
recognition of a new Hability, The difference in the respective carrying amoaunts s recognized in the statement of profit or less.



PNC Kanpur Highways Limited
CIN: LE5400000011PLER12392
Motes to financial statement as at and for the year ended March 31, 2026

Provisions, Contingent Liabilltles

Provisions are recognized when the Company has a present obligation (legal or constructive] as a result of 3 past event, It is
probable that an outfiow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation.

The expense relating to a provision is presented In the statement of profit and loss If the effect of the time value of money Is
material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liabdlity.
When discounting is used, the increase in the provision due to the passage of time is recognired as 3 finance cost.

A Contingent Liability ks disclosed in case of;

a present obligation arising from past events, when it is not probable that an outflow of resources will be required to settle the
obligation;

a present obligation arising from past events, when no refiable estimate is possible ;

a possible obligation arising from past events, unless the probability of outflow of resources is remote

PFrovisions, contingent liabilities, contingent assets and commitments are reviewed at gach balance sheet date

Service Concession Agreements

The Company Operates and maintains infrastructure (operation services) used to provide a public service for a specified period of
Kime.

These arrangements may include Infrastructure used in 8 public-to-private service concession arrangement for its entire useful life.,
Under Appendix C 1o Ind-AS 115 — Service Concession Arrangements, these arrangements are accounted for based an the nature
of the consideration. The intangible asset model is used to the extent that the Company recelves a right [Le. 3 franchisoe) to
charge users of the puhlic services.

income from the concession arrangements earned under the ntangible asset model consists of the (I} fakr value of the contract
revenue, which is deemed to be fair value of the consideration transferred to acquire the asset; and {Il] payments actually received
from the users. The Intangible asset is amortized over its expected useful life in a way that reflects the pattern in which the asset’s
economic benefits are consumed by the Company, starting from the date when the right to operate starts to be used, Based on
these principhes, intangible assat is amortized on the basis of revenue earned.

Any asset carried under concession agreements s derecognized on disposal or when no fulure economic banefits are expected
from its future use ar disposal.

Revenue related to SCA 2
ARevenud related bo constructicn under 3 Sendcl concession arrangament i recognized based on the stage of completion of the
work performed,

Determination of Falr Values

The fair value of Intangible assets as consideration for providing construction services in a Service Concession Arrangement i
estimated by reference to fair value of the consideration transferred to acquire the asset |.e. by ascertaining the present value of
the cash outflows using an approgriate rate of retwrn to be provided to the Grantor.

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be reliably
measured, regardiess of when the payment & being rade. Revenus is measured at the fair value of the consideration recebved or
recelvable, taking into account contractuslly defined terms of payment and excluding taxes or duties coflected on behalf of the

1
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PHC Kanpur Highways Limited
CIM: 54000201 IPLCR12392
Mates to financial statement as at and for the year ended March 31, 2026

Interest Income

For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, Interest income
iz recorded using the Effective interest Rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or
receipts over the expected life of the financial instrument or a shorter period, where appropriate, te the gross carrying amount of
the financial asset or to the amortized cost of a financial liabllity. When calculating the effective interest rate, the Company
estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment,
axtension, call and similar options) bat does not consider the expected eredit lotses. Interest income k= included in finance income
in the Statement of Profit and Loss.

Current Income Tax

Current Income Tax Assets and Liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date in the countries where the Group operates and generates taxable income, Current income tax redating to ltems
recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive income or In equity). Current
tax items are recognized n correlation to the underlying trangaction either in OCI or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

Deferred Tax

Deferred Tax & provided using the Eability method on temporary differences between the tax bases of assets and liabilities and
their carrying amounts for financial reporting purposes at the repovrting date. The carrying amount of deferred tax assets s
revigwed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will ba
available to allow all or part of the deferred tax asset to be utilized. Unrecognized deferred tix assets are re-assessed at each
reporting date and are recognized to the extent that it hes become probable that future taxable profits will allow the deferred tax
a55et o be recovered

Deferred Tax Assets and Liabifities are measured at the tax rates that are expected to apply in the year when the asset Is realized
or the labifity i settied, based on tax rates [and tax laws) that have been enacted or substantively enacted ai the reporting date,
Deferred tax relating to items recognized outside profit or loss is recognized gutside profit or loss [either in other comprehensive
income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either in OC1 or directly in

Equity.

Deferred Tax Assets and Deferred Tax Liabilities are offset, if a legally enforceable right exists to set off current tax assets against
current tax fabilities and the deferred taxes refate to the same taxable entity and the same taxation awthority.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are
recognized subsequently if new information about facts and circumstances change. Acguired deferred tax benefits recognized
within the measurement period reduce goodwill related to that acquisition if thiey result from new information obtained about

facts and circumstances existing at the acquisition dave. if the carrying amaount of goodwill is tero, any remaining defarred tax
benefits are recognized in OCI/ Capital Reserve depending on the principle explained for bargain purchase gains. All other scquired
tax benefits realized are recognized in Profit or Loss,

Salesf Value Added Taxes paid on Acquisition of Assets or on Incurring Expenses

When the tax incurred on a purchase of assets or services s not recoverable from the taxation authority, in which case, the tax
paid is recognized as part of the cost of acquisition of the asset or a3 part of the expense item, as applicable -When receivables and
payables are stated with the amount of tax included. The net amount of tax recoverable from, or pavable to, the taxation authority
i included as part of receivablies or payables In the Balance Sheet, =

P
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PHC Kanpur Highways Limited
CIN: U454000L2011PLC212392
NWotes to financial statement as at and for the year ended March 31, 2026

Borrowing Costs
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use are capitalired as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connaction
with the borrowing of funds. Borrowing cost also ingludes exchange differences to the extent regarded az an adjustment to the
barrowing costs.

Employee benafits
Provident Fund: The contribution to provident fund i in the nature of defined contribution plan. The Company makes contribution
to statutory provident fund In accordance with the Employees Provident Fund and Miscellancous Provisions Act, 1952 The
contribution pald or payable is recognized as an expense in the period in which services are rendered,

Gratuity (Funded): Gratuity is in the nature of defined benefit plan. The cost is determined using the prajected unit credit mathod
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits
obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized
past service cost. Actuarial gains and fosses are recognized in full in the other comprehensive income for the period in which they
oCcur

all employed benefits payabla wholly within twelve months rendering services are classified as short term employee benefits,
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expecied cost of bonus,
ex-gratia are recognized during the period in which the employee renders refated serdce.

Fayments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the
service entltling them to the contribution.

| Nown®
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PHE Kanpur Highways Limited
CIh: U45200DL 300 IPLCE 123592
Mates to fimanclal statement a5 at and for the year ended on March 31, 2026

- 2 In Lakhs

Gross Carrying Value -

Asat April 1, 2024 2377 4,55 20.85 1690 .81 E6.99
Addition during the yesr 156 - 0.08 043 - 2407
Di St s

Accumulated Deprediation

Az at April 1, 2024 1B.48 255 1279 14.55 060 48,95
Charged During the year 200 0.43 198 (R 0.10 538
Dig | f Adjuistrnents

& - - st



PFNC Kanpur Highweys Limited
CIN: U454000L 201 1PLEZ 12353
Motes to financial statement a5 at and for the year ended on March 31, 2026

Mote: 4 Intangible Sssets

e { ¥ in Lakhs |
|m- i 2 = m == m@: Tkl T -
Groas Block [at oost or revalued amount)
Ag at April 01, 2025 52.711 37,202 .36 3725507
Addition during the year & = =
Disposal / Adjustments . R g
|5 2t March 31, 2026 : e S 6] 37255.07
e
Accumulated Depreciation
A5 at April 01, 2025 1.01 37,202.36 3720837
Addition during the year 501 - 5.01
|Dizpaial / Adjustments - =
As at March 31, 2026 - e 5 L1 1] e _37,202.36 ~37,214.38
[Nt Carrying Valoe as ot March 31, 2026 069 - : 4069
iy
{ T in Lakhs }
e _ =TT T = Wights _
Gross Block [at cost or revalued amount) e
A at April 01, 2024 Lr S 37,202.36 37,255.07
Addithon during the year i . -
Disposal [ Adjustments : : H
Ag 3t March 31, 2025 e TR TG 37.202.36 3723507
Accumiilated Depreciation
13 at April 01, 2024 .00 30,799.63 30.801.63
Addition during the year 301 B.402.73 6,407.74
Dispogal [/ Adjustmants - - 2 -
Asat = T — | e e - - v 37
at_March 31, 2025 === v o= e T 37,202.35 37,209.37
(Net Carrying Value as ot March 31, 2025 = “45.70 = 45.70
e EeE———————]
) L=
&4 %—-’ M M__.:—'
I_I..\ﬁlu"l'\ e



PHNC Kanpur Highways Limited
(CIN: U454000L 201 1PLCZ 12392
Motes to financial statement as at and for the year ended on March 31, 2026

MNake : 5 Deferred Tax
5.1 The balance comprises temporary differences attributable to:




PHC Kanpur Highwiys Limited
CING LA454000L2011PLC 12302
Notes 1o financial statement as 3t and for the year ended on March 31, 2026

Note & : Other Non Current Assets

Undisputed Trade Receivables - Considered good 9T S52.16
Undisputed Trade Receivables - which have significant increase in credit risk - :
Undisputed Trade Receivables - credit impaired - a
Digputed Trade Receivables - Considered good - -
Disputed Trade Receivables - which have signdficant increase in credit risgk - =
Disputed Trade Receivabiles - credit Impaired = -




PHEC Kanpur Highways Limited
CiMN: U45400012011PLCF 17392
hotes to finandal statemant a5 at and for the year ended on March 31, 2036

Nate B: Cashk and cash equivalents

et T

ST = L — - - e ] e ) A s | & o
e =t [ reh 31 S | arch 31, 203% |

In Term Depcsits [Maore than 3 manths but kess than 12 manths] EE— " 2025




PHC Kanpur Highways Limdted
G LSS0 201 TPLER 12392
Mates to finarcial statement as at and fes the year ended on March 31, 2026

Mote 13 : Share Capiaé

feates 11,3

T T B

lssued during the year Equity Shares of A 10 each affotted as fully paid up

Caristanding at the end of the year & 75,00,000 {Preveous year B, 75,00,000] Eqesry Shares of Az 105 each

*Gix Equity Sharas ars hald by nomings af PNC infra Haldings Limied.

Raghts ard restrictions attached to equity shares.

The Company has anly one class of equity shares hindag 81 par vadue of T 10 per share. Each shareholder is eligible for oneg vote per shane hald In case any
dividend is praposed by the Boand of Directors the same §5 smibject to the appeoval of the shareholders in the ensuing Armual Seneral Meeting, scept in
the case af interim Dividend. Thara are restrictions attachad o Equity Shares in redgticn 1o the term koan taken by the company pursuant to lean
agrezmend with Corsortium of lenders,

There are ne bonus thanesfihare Baued for consideratkon ok than caih and share bought back during the periad of § years.

= s il 3

.
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PNC Kanpur Highways Limited
CEN: LMZ00DLI0LLPLER 12392
Notes to financial statement as at and for the year ended on March 31, 2026

Mote 13.1 : This items of other comprehensive income are directly recognised in retained earnings

Note 13.2 ; Mature and Purpose of Reserves
This comprise Company’s undistributed profits after taxes.

Dpening Balance at the bag|
Addition during the year
Billing/Utilized during the year
Raversie during the year




PHC Kanpur Highways Limited
CIN: U45400DL2001PLE2 123092
Motes to financial statement as at and for the year ended on March 31, 2026

Hﬂhﬁ Current Financial Liabilities: Trade payak

o

s = . Warch 34,

Dl.mntnﬂ{rn infilmﬂ EI'It-EI'FiI'H-E:I- I
Dues of ereditor ather than micro and small Enterprises -

17

T
=, n-n. T

_ BASe

--Il-..'i-...l_. -.-.-..."_..._... r——— R

‘Sunmiusﬁem pwr:mrud under Mkm. Small Mediumn En:-rprhm nmlmmnn,m hmmﬁm:.hed H'r:
information regarding filing of necessary memorandum with the appropriate authority. tn view of this, information reguiced to ba
disciosed ufs 22 of the said Act is not provided.

il

| Bues of creditor other than micre and small Enterprises

Less than 1 Year 0.88 63,52
1-2 ¥ears 4.8% -
2-3 Years - =
Mere than 3 years 0.7 0.27
| Total (B) 6.00 63,79

Provision for Gratuity (Refer Note No, 34)
Provision for Leave encashment (Refer Note No. 35)




FNC Kanpur Highways Limited
CiN: LM5400DLI011PLC21 2353
Notes to financial statement as at and for the year ended om March 31, 2025

MNote 19 : Revenue from operations

“Note: During the previous financial year March 31, 2025, the Company has settled its arbitration claim with Mational Highways
Authority of India (NHAI) under the *Vivad se Vishwas-il Scheme” launched by the Government of Indis. Pursuant to the settlement, a
total amount of ®11.094.13 Lakh including Interest of %5,571.92 Lakh received as claim and the same is inchuded In Contract Receipts.




PNC Kanpur Highways Limited
CIf: G400 2011PLER 12392
Motes to financial statemant as at and for the year ended on March 31, 2026

Contributien te pravident fund
SEEI! Welhrn Ex

Note 22 : Finance Cost

vy
Al B5.31%.13 |
e e I L]

‘Muﬂumlﬂl h!lllﬂlll?!l"l‘ll'ﬂlflt Hn'lt'ill
** Refer to Note No.36




PNC Kanpur Highways Umited
CiN: UaS400DL2011PLC212352
Naotes to financial statement as at and for the year ended on March 31, 2026

Note 25 ; Earning Per share

(b} ‘Weighted Average number of Equity Shares
| Nominal value of Eqguity Shares (in T/Share

(4] Basic and Diuted Earnings Per Share T2}/

A

Mote 26 ¢ Operating Segment information
The Company operates in only one segment, namely *{DBOT- Toll Collection)”® hence there are na reportable segments under (nd

AS-10B ‘Segment Reporting'. Hence, separate business segment information is not applicable,
The directors of the company has been identified as The Chief Operating Decision Maker (CODM). The Chief Operating

Decision Maker also monitors the operating results as one single segment for the purpose of making decisions about resource
allzeation and performance assessment and hence, there are no additional disclosures to be provided other than those already

provided in the financial siatements.

No Customer individually accounted for more than 10% of the revenue in the year ended March 31, 2096 and Mareh 31, 2025,

2
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PNC Kanpur Highways Limited
CIN: U454000L2011PLCZ12397
Notes to financial statement as at and for the year ended March 31, 2026

Maote 27 : Tax Expense
A, Income Tax Expenses
¥ in Lakhs
{a] Current tax »
Current tax on profit for the year . 2,317.61
Pdat Credit Entitlement . 310.03
Total Current tax expense = 2,617 .64
ib) Tax adjustments for earller years
Taxes for sarller years 699,28 25,10
B99.28 25,10
{c) Deferred tax
{Decrease] Increase in deferred tax Lizbilities (1.27} 40.41
{Increass] Decrease in deferred tax Assets 759.67 (789.27)
Total Deferred Tax Expenses 75B.40 (548.87)
e JT el L T Y T

(B) Reconciliation of tax expense and accounting profit multiplied by India's tax rate:

T in Lakhs
Profit & Loss before tax {461.41) 10,554,596
Tam at effective Tax Rate of 0.00% (F.¥. 2024-25 -25.168%) = 2,666.54
Effect of Current tax related to earlier years - t.'i-lH.'i:'llI
Deferred tas recognized during the year 758.40 [548.87)
Mat credit taken during the year = 310,03
Taxes for earlier years £99.28 25.10
income Tax Exempt under Tax Halday -
taitacexpenses asperprofttandloss — — ] @ 145768] = 220087
Ll
? Mo
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PHE Kanpur Highways Limited
CiM: U4540000201 1 PLCZ 13302

Motes to financial statement as at and for the year ended on March 31, 2026

MNote: 28 Related Party Transactions

{A) List of related parties

{a) Parent Entity
——— o S
sr. Na. |Mame Type Asat Asat
March 31, 2006 PAarch 31, 2025
1 |PHC infra Heldings Limited Witimate Holding 100% 100%
2 |PNC infratech Limited Immediate Halding 0% 0%
(8} Trantactions between related parties
| % in Lakhs }
5. No. Nature of ransaction 31,2026 31,2025
1 |EPC Contract
PMC infratech Limitesd 193 48 29477008
1 |Supply of Stona Bouldar
PMC infratech Limited 2471494 0005
2  |Unsecured Loan [Glven to)f Taken from
PHC infratech Limited |2/ORL 4B 1403390
PRI infratech Limited 5708
3  |Remunaration
Naina Garg (L3) 1.56 1.39
(C) Balance Dutstanding during the year
{ ¥in Lakhs )
Troaris. BT e Asar As at
Sr. No. | Particulars = _March 31,2026 | March 31,2025
1 |Amount Payabla
PMC Infratech Limited - EPC and Retention .02
2  |Amount Receivables
PHC infratech Limited - Unsecured Lean 17,3329.50 18.833.90
Royalty Recelable -
(D) Terms and Conditions

The transactions with the relaied parties are made on term equivalent to those that prevall in arm's length transactions. The
assessment |s under taken sach financial year throwgh examining the financlal position of the related party and in the mariket in
which the related party sperates, Outstanding balances will be settled in cash,

& ~dm—
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FHEC Kanipur Highways Limited
ON: 4540001 2011PLC212353
Moites to finencial statemeat &4 ot and for the year ended on March 31, 026

hipte 29 : Fair Value Measuremant

Rnancal Asset

Socurity Depasits{Refor Note-10) - s = 905 : -
Cash and Bank Bances(Nefer Hots-8) 7.19 45.00

wtal Financial Assets [EET] - : 54.0% : .
Financisl Liabilies e
Trade payahiasRefar Note-15} a8 : - F4.56 = .
Other Financial Liabilities|Refer Note-16) 1650 - - 86,64 .
Total Financial Lisbilities ¥3.17 . - 15120 . .
(i) Failr Valuse Hisvarchy

This section explaing the judgmenty and extimates made in oetETmiEning the fRir vaduas of the Fnendal inctrament that arg measwed st smortieed cost and
four whach Raii walues are disclosed in financial statemasts, To provide an irdication sbowt the refiability of inputs used in determining Fair valuss, the group
has clagsifipd its financial instraments ire thres bevels prosoribed under the accounting standards,

The following tadle provides the fair value measurement hisranchy of Comgany's assot and liahilities, growped into Level 1 to Level 2 as described below:-

Level 1: Quoted (unadjusted) marke prices in active markets lar identical assats or Eabilities.
Lewel 2; Valuation techniques for which the lowest level npust that b5 signilicent 1o the fair value memurement iy direcily of indirectly chrarvabile.
Level 3: Valuation fechnigues for which the lowest level input that is significant 1o the fair value messuremant is unbaervabie.

v - & . e el =1
ad - i - ELL -:-\_--___-_E‘_-‘:__r E.fl
i “'-Ff'-t-"%'i:'f;-"f.-“ R
e R ey | s = E e S b
v 1 . E o ) [ . — .. _In [ — &
|Wﬁ-ﬂ:hllnﬁndmhiﬁunmﬁuammmmmu“|mn
| disclosed ot March 31, 2026
[i) Fimancial Assets
Sacurity Deposits[Balar Node-10} = .
Tatal : = - =
(i} Finarcial Liabikti=s
Trade payalles feder fate. 15) 663 ; BE8
Rgrten o s Refer Mole-16) £331 - =031
Totsd 56.99 - SE.90
=
0 NawrZ-
|IlI _,_.-rﬂ-—-::-
E‘l] Ilh‘):j_/"-.
FA e



PRIL Kanpur Highwavs Limited
LI U454000L2011PLER12352
Mites fa fimancial statement a5 a1 and far the vear ended on Masen 31, 2026

P : s e
e e e

(&) Firancial Assets and Liabifities measured at amartised cost for which fair vslusq sre

disclosed at March 31, 2005

(1} Firancial Assads

Security Deposits|Refer Nots-10] G0 E 0,08 -
Tatal 8,08 - .05 i

(i} Financial Lnbdities

fon Cumment borrowings

Trade payables{Refor Nate-15) &4.56 - B4.55 -

Retentions|Rofler Hote-16) 547 r 35.007 =
Total =] - 55 63 =

(1) Vabuation techniques used to determine Falr valus

The Company maintains poficies and procedures ta value financial assets or financisl Habilities using the bast and mast relsvant data avallable. Tha fair
watlu=s of the Brancal asets and Bsbilies are incleded t the amount that would be recelved 15 sall an Bssst or paid to transfer a lability W an erdarky
Trardaction between market participants at the measurement date.

Spetific wvahsation techinique wsed to value firenoal instrement Inchides:
= Eha P varlue af Binancesd asssts and lishilites 5t amorticed cost is determined uiing discourted cash Aow anabysis.

The folowing method and sssumptions are used to estimate fabr walues:

* The Carryng amounts of trade payables, short term borrowings, cash and cash sguivalents, short term depasits/metentions, expenses payable sle. are
considened to be (e fair value , dus to their short Lerm nature,

> long-teren feepd-rale and variable-rate receiables [ borrowings are evaluated by the Company based an paremeters such a3 interest rates, specific
cauntry risk factors, credis risk and athed risk characteistics. For bormowing feir value is determined by using the discounted cash Now (DCF) methed using
discount rate that reflects the buer’s borrowings rate. Risk of non-performande for the company is condidensd ta be Insignificant in valuation.

= The lair value of lrade receivables, security deposits and retentions are evalusted on parameters suth a5 Rlerast rale and other risk fackors Fair value ks

being determiingd by using the discourted cish fiow [DCFL W
> Fananiial asiets and liabilities measured at fair vahoe snd the cerying smount & the f&ir wlie i‘dw}- :
® —
8~y o
—
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FRC anpur Highweays Limited
N U4 000L 2 PLEI T Y.
Foqes 10 financial sEternem & ot and for the year engied on March 31, 2028

Mote 33 FINAMCIAL RISK MANAGEMENT

T Cormpuaing's prmcipad Tinendal labsiities, otfar than dersvatives, comprise borowings, trade and other cayables. The main perpose of these finsscial labites.
o masape finasoe bor thi Cospany's oparaiions. The Company principal financial asset inchides lsan, trade and other necesables, and cash and shorteem
deposits Ehat arise directly from its cperation.

Tre Company’s scirdties are exposed bo marksd fiak, eradit fivk snd Bguidity riak,

Barket Risk
Market resk s the rsk chat the fair value or future cash Mows of a francial weinement will Tucheate becwepe of changés in market pricei. Macket grde Comgr e
{memE tppes oF rk Cumindy [@be rigk, indenest rate risk and other price risks, sch oy equity price rist and commody prioe risk, Finencal instrumenti #iecled by
markEl five ndude i0ans and bormowings, deposss, myvestmesas, and dertvative Bnancisl BatroTents,

T sersiitaieg of 1 relevant peolit or loss Rem is the effect of the sssumed chasges in respactve markid k.

{5 Interest Rate Risk
mwmumﬂmmmuﬂﬂwnﬂm#wmw.mﬂlmkﬂm inbarest rate risk .

b} Forelgs Currency Risk
The Corrgany doas not operates. imernaticnally and as the Company bhas nol otnaised any loreigy curmency ioans: and aluo doesn't have any foneign curency
bradhe pinrables and inrelgn mosabks outsiandieg therefon, The corrpany |8 Fof sxgosed 1o ary fonsign pachange rak,

el Price Risk
This Company does not Ve BTy Imestrents iy (guty &nd commodity at fe cunent year end and previces year. Thenalos the company B nod egposed (o price
Fisk,

Credit Risk

Crod risk armes from the passiity that the counterpary will default on i3 cordractusl clligations resultrg in finascil ks to the company. Te mansge this,
the Company periodically atbesses the Anancial retability of cusiomers, taking isto stcswns the Tinancial conditions, current economic tresds, and anaiyyi ol
bistarical bad delas and ageing of sccounts Mcaivabie.

The Cornpany Conpkiers the probebifity of default upon initisl recognition of assets and whether there his baen @ sighificant increase in creclt risk on an on poing
gk theough sach ruporcing poriod. To sasss whssthir there i sigaifcant increase i credit rk, i consdiens reasonabile and suppartive forward keking
imformtion such i

[} Actusd of expaotnd gnificant sdverse changes in business.

{il] Actual o expected signEicint changes i 1ha operating revalts of the counterparty,

[§ié Frsancisl e scancmic conditions that e expeciod o cause a sigrificant chiegs 19 1he coumsrparnty’s abiity io meet s obligation

) Significant increase in cradit ek an atsar franeis incrumests of the same counter ity
meawnmﬂw|mhwrmﬂu“&rﬂﬁpwmmnﬂm.

The company's onky ource of pevanue B from toll collection which i mostly coliscted in cash by company and aniy trade recenabbs that & company has are
againet tha the grard 1o be isceied, which & 2 goverrment authorily thevefors comgany 5 not exposed bo any credit rish, Cradi figk on cagh and cash
wqunaEnts & Imited as we perwrally ivest in deposts with banks and fingrcial inningions with high oedn atngs sssipred by ntemational and comestic

credi fating agencies.

Uigukity Risk
Ligtdl ity riik i dufirdd a5 Ghe rish that company will net be abie 1o settle or meet s obligation on fime o 3 3 reascnabie price. The Company's clyecthve is 1032

il times maintae optieues levels of liquidity to mest 115 2aik and collabenl requirements. The Campany's maragemant i respansivie for ligeidity, funding &
wall 3 eetthenanl Hanagament. In addRion, procedges ardd poiicies refabed 1o such risk are Gvirieen by senks managament. Management monitors the
mmmhmmwmmuhmdmumm

Tha tasla below provides detsiy regardng (9g semaining comtractus! raturities of finascial Fabiities at the reporting date based on sonirictual wdtscounted

Trada payabias|Reler Mote-15§ E4.56 ' [ &L - L1F B4 55
Dther Labiil BS54 - E6.64 - : BhE4
Total 15L.20 - 150,93 - 0.17 151,30

The company doss not hawe any undrawn bormaing faciliies ot the end of eponing peiod or pravious parods.

i Ed
8 ~foy— o o



PHC Kanpur Highways Limited
CIN: L4 5400DL2011PLC212392
Motes to financlal staterment a8 st and for the year ended on March 31, 2008

Mote 31: Capital Managemant
Risk Management

The primary objective of the Company’s Capital Management i to maximize the shareholder value and also maintain an optemal capicsl
sruciure to reduce cost of capital. in order to manage the capital structure, the Company may adjust the amount of dividend paid to
shareholders, ratunn on capital to sharehoiders, Ismue new shares or sell agsets 1o reduce debis.

The Company manages it capital structers and makes adjustment in Fght of changes in aconomic condition and the roquiremants of the
financial covenants, if ary. The Company monitors capitel using a gearing ratio, which is net debit divided by total capital plus debt.

As of March 31,2026 the company had only one class of equity shares and has no debt. Consequent 1o the above capitai structure there are
no externally fmposed capital reguirement.

Mote-32 Under the Micro, Small and Medium Enterprises Development Act, 2006, which came in o force effective from Ociobar 2,2006,
Certain disclosures relating to amounts due to micre, small and medium ara reguired to be rmade. As the relevant information is ot yat
readily available andfor not confirmed by such enterprises. it is not possible to give the reguired information in the accounts. However, |n
view of the management, the impact of the interest f any, which may subsaquently become payable 1o such enterprises with the provision
of tha Act, woild ot be matarial and the sarma, I any, would ba disdosed In the year of payment of intersst,

Mote 33;- Additional regulatary information required by Schedule [ to the Companies Act, 2013

I} The Campany daes nat have any benamil property, where any proceeding has been Initlated or pending against the Company for holding
any benami progerty.

i} Thie Company has not traded or invested in Crypto currency or Virtual Currency during the yaar,

iy The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies) Incheding forelgn entities

[Intermediarses| with the understanding that the Intermediary shall:
a) directly or indirectly lend or invest in other persans or entities identified In any manner whatsosver by or an behall of the company

{ultimate beneficiaries) o

) provide sy gusrantes, security of the ke to or on behalf of the ultimate benefciaries.

i) The Compary has not received any fund from any personis) or entitylies], including foreign entities (funding party] with the
understanding (whether recordad In writing or otherwise] that the Campany shall:

a) directly or indirectly lend or invest in ather persons or entities identified In any manner whatsoever by or on behall of the company
|ultimate benaficaries) or

k) provide any guarantes, security or the like on behalf of the ultimate beneficiaries.

w| The Company does not have any such fransaction which is not recorded in the books of accounts that has Deen surrendered or discioded
ag income during the year in the tax assessments under the Income Tax Act, 1961 (such a3, search or survey or any other relevant provisions
of thi Intome Tax Act, 1961

Wi} The Comparny has compliad with the number of layers prescribed under elause (BT) of section 2 of the Act read with the Companies

{Bestriction on number of Layers) Rulas, 2017,
wil] Tha Company Is not declarad willful defaulter by and bank or financials nstitution or lender during the year,

wiil) The Company does not have any charges or satisfaction which is yet to be registered with BOC beyond the siatubory pariad.

ix] Quarterly returns or statemants of current assets filed by the Company (wherever applicable) with banks or financial institutions are In
agreemant with the books of accounts.

%] Tha Compary does not have any borrowings from banks and financial institutions.

ai] The Company does not have any transactions with companies which are strici off,

wi] The Compamy, a5 mentsgned In s Memorandum of Association and Articles of Asseciation, is engaged in nature of businessis) as

descrined in Mote 1 of the financial statemants, &s part of the natura of business described above:
a. Mo funds hawe boen advanced or lnaned or invested {githar from borrowad funds or share premium or any other sources or kind of Funds)

by the Company to or in any other person(s) or entity{les), including foreign entities (“intermadiaries”) with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall lend gr invest in other persons or entities identified by or an behalf of the
Company [“Ldmate Beneficiarkes”] or prowvide any guaranise, seturity oc like on bohalf of the Ukmate Benaficiaries.

b. The Company has not recehwed any funds from any personis| or entitylles) ["Funding Party”| with the understanding, whether recorded in
writing of atherwise, that the Company shall, whether, directly or Indirectly, lend or invest in cther persons or entities identified by or on
behalf of the Funding Party ["Ultimate Beneficaries™) or provide any guaranies, security of the ke on behalf of the Ultimate Beneficlarias,”

wiil} The Company has been maintzining s books of accounts in the SAP which has feature of recording audit traif of each and every
transaction, creating an edit log of sach change made in books of account along with the date when such changes were made and ersuring
that the sudit trail cannot be disabled, throughout the year a5 required by proviss te sub rule (1) of rule 3 of The Companies (Accounts)
Rules, 2014 known a3 the Companies (Accounts] Amendmant Rules, 2031, Howaver, the audic trail feature Is not enablad for direct changas
to data in the underlying database in relation to certain users pertalning 1o 34P HR = Payroll application. Additiorally, the swdit trall of prior
year has bean preserved by tha Company as per the stitutory requirements for record retention to the extent it was enabled and recorded

in the respective year.
xiuj Title of al y-"“mm Properties disciosed in the financial staternants included in Property Plant and Equipments are hald in

the nams d'u!’-n:rnun'r#ﬂ‘l-: balance sheet date. o

=
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FNC Kanpur Highwoys Limited
CIN; MS300DL 01 1PLCRL 2392
Notes to financial statement a5 at and for the year ended on March 31, 2026

Mote 34 Details of Employee Benefit Expenses

The disclosure reguired by IND AS -19 * Employes Bensfits® are 84 under-

Defired Benefit Plan

The Lizbdlity for Employes Gratwlty i determined on actuarial valuation using prajected unit credit method |
The obligations are as under;-

5. Na.

— i =

N = E ———

[ 7 Im Lakhs

A,
i

p=1
C

Change in defined benefit ablgation

Defined benefit obligation at beginning of year
Service cost

& Cusrrent service coit

b. Past service cost

c. {Gain) / boss on settlements

Interest expenses

Cash fliows

8. Benelit payments fram plan

b, Benafit paymants from employer

c. 5ettlement paymenis from plan

d, Settlement payments from employer
Remeasurements

&, Effect of changes in demographic essumptions
b, Effect of changes in fimancial assemptions

e, Effect of experisnce adjustments

Transfer In /0w

&. Trarfer In

b, Transfar out

Defined benefit obfigation at end of year

3.29
070

3.85

1517

i0.16)
1290

46.14

107490

.94

743

24z

orE
[sa.09)]

6E.53

Change in falr value of plan assets

31032026

31032025

e

Fair valwe of plan assets at beginning of yaar
interest income

Cash flows

&. Totsl employer contributions

(i} Emplayer contributions

(ii] Employer direct benefit payments

{lii) Emplover direct settlement payments

b. Participant contributions

c. Benefit payments from plan assets

d. Bansfit payments from employer

e, Settlement payments from plan assets

i Setthemeant paymants from employar
Remeasuremants

&, Return on plan assets [exciuding interast incomie)
Transfer n /0wt

a TransfarIn

b. Transfer out

Fair walue of plan assets st end of year

3.30

5.53
[15.17)

{0.08]

48.74

47.68
3.47

Amounts recognized in the Balance Sheat

31.03.2026

31.03.2025

o el om

Diefined Bemnalit obligation
Fairwalue of plan assets

Funded status

Effect of asset ceiling

Met defined benefit liabdity (asset)

46.14
[48.74]
{2.55)

(2.59)

66.53
(55.16]
11.37

11.37

o Am—

=

av
B2



(T in Lakhs }

e e e el T v e :
0. |Components of defined benefit cost 31.03. 2026 31.03.2025
L. ISarvice oot
i Current service Cost 179 .94
bi. Past service ook 0.70 =
t. [Gain) / loss on settlements . <
d. Total service cost 34549 6.94
2. |Met interest codt
. interast expense on DEO 185 743
b Interest (income) on plan assets 3130 3.47
£, Interest expense on effect of jasset ceiling) ; =
b, Total net interest cost .56 396
3. |Remessurements [recognized in OCI)
a. Effect of changes in demographic assumptions e
&, Effext of changes in financial assumplions - -
. Effect of experience sdjustrments (13.06) [53.31]
4. (Return) on plan assets (excluding interest income} [D.08) {0.29)
a, Changes in asset calling [excluding interest income] - -
f. Total remeasurements included in 0TI (1298} {53.0%]
4. |Total dafined benefit cost recognized in F&L and OC) (.43} (42.13]
E. m-n'umu'nﬂ: F1.03.2026 31032025
a, Actuarial Loss/[Galn) on DBO {13.068) [53.31)
i, Returns above Interest ncome {0.08] {0.29)
t. Changs in Asiet ceiling - .
Total Ra-measuramants ((C3) {12.08) [53.02)
F. |Employer Expense [PEL) 31.03.2026 31.03.2025
&. Current Sanvice Cost 359 6.94
b, Inferest Cost on net D80 D56 386
C. Pl Saryvice Cost - -
d. Total PR L Expenses 4.55 10.90
G. |Met defined benefit liability [a1set) recondliation 31.03.2026 31.03.2025
1. |Net defined benefit lability (asset) 11.37 6022
i. |Defined benefit cost inchuded in PRL 4.55 10.90
3. |Tetal remeasuremants incisded in OC) |12.58) (53.02)
4,  |a Employer contributions (5.53) [6-73)
b. Employer direct benafit payments - .
¢, Employer direct settlesment payments
5. |Met transfer - -
&  |Met defined benefit Kability [asset) as of end of year {2.595] 11.37
H. _|Reconciliation of OC) [Re-measurment) 31.03.2026 3032025
1.  |Recognised In QCI &t the beginning of year (5667} {365}
2. R-ﬂ:n!;lﬂis-:d In Q€ during the year {1238} [53.02}
1. [|Recognised In OCI at the end of tha year (EDES) 56,67
I |Sentithvty analysis - DBD end of year 31.03.2026 31.03. 2025
1. |Discownt rate +100 basis points 44 B2 B4.55
2. |Disceunt rete -100 basis poirts 47.27 6E.43
3.  |Salary Increase Rate «1% 47.23 6815
4. |Salary increase Rate -1% 4511 6489
5. |Attrition Rate +1% 4523 BE.54
6, |Attrition Rate -1% 46,06 BE.52
I, |significant sctarial assurmptions 31.03.2024 31.03.2025
1. |Dizcount réte Current Year 6.6E% 5.55%
Z,  |Dizcount rate Previous Year 6555 6.96%
3, |5alary Increase rate 5.0% 5.3
d, |Atirithon Rate 25.0% 250k
5. [|Retirement Age &0 &0
6, |Pre-retirerment mortality 100% of 1ALM 12-14 | 100% of LALM 12-14
7. Adieabiing - Kii il
|I|' _I " ﬂ
L) s B Y-
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PHC Kanpur Highways Limited
CIN: La540004 2011 PLC212392
Mates to financlal staternent as at and for the year ended on March 31, 2026

Mate 35: Details of Employee Benefit Expenses

The disclosure required by IND AS -13 ® Employes Benefits” are as under-
£1] Defined Benefit Plan

The Liabliity for Employee Leave Encashment is determined on acturial valuation using projected unit credit method |

The obligations are a5 wunder:-

5. No,

{ % in Lakhs )

| 31-03-2026

A, |Change in defined benefit obligation
1. |Defined benefit obligation at beginning of year
&, |Service 0ok
a, Current service cost
| Past senvice Cost
c. [Gain) / loss on settlements
i, |Interest sxpenses
d, |Cazh fiows
a, Benefit payrments from plan
. BEnefit pryments from emploger
. Settlement payrments from plan
diSettlement paymernts from employer
5. |Remeasurements
@, Effect of changes In demaographic assumptions
b Effect of changes in financial assumptions
¢. Effect of experience adjustments
&, |Transfer In fOut
&, Transfer In
b Transfer out
7. |Defined benefit obligation at end of year

(0.01)
{5.89)

Q.79

.53

3.52

12.53

1.81

0.B7

0.09
i7.25)

B.0B

[Change In falr value of plan assets

31-03-2026

31-03-2028

Ir.alr value of plan assets at beginning of year
Interact iNnCome

Cash flows

a. Total employer cantributsons

| (1} Employer contributions

(i) Emploryer direct benefit payments

{lii} Employer direct settlemeant payments

b. Participant contribautions

c. Benefit payrents frorm plan aigets

d. Benefit payments fram employer

. Setthement payments from plan assets

i. Settlermnent payments from ernployer

4. |Remeasurements

a. Betirn on plan assets {excluding interest income)
5. |Transfer In fOut

. Transfer in

b. Tramales ol

6. |Fair value of plan assets at end of year

W opd =58

L. [Amounts recognized in the Balance Sheat

31-03-2036

31-03-2025

1. |Defined benelit obligation

2. |Fairvalue of plan assets

3. |Funded siatius

4. |Effect of asset cailing

5. |Met defined benefit liability {asset)

3.52

3.52

3.52

B.0E

E.06

E.0&

o




| ¥ in Lakhs )

SN S L Rt e s | R | S Asa90% -
0. |Components of defined banefit cosy 11-03-2026 31-03-2025
1. |Service cost
. Current sendice cost 079 -
b. Past service cost 05 -
€. (Gain] / loss on settlements - -
d. Total service cont 084 1.81
2. |Met interast post
2. Interest expense on DEO 053 047
b Interest [income] on plan assets - -
. Interest expanse on effect of (asset celfing) . -
. Total net interest cost .53 .87
3. |Remeasurements (recognized in OCE)
a. Effect of changes in demographic assumptions oo .00
b Effect of changes in financial assumptions {LoL) k]
¢ Effect of experience adjustments (5.E9] {7.25)
d. [Retumn) an plan assets (excluding Interest income) - -
a. Changes in asset ceiling {excluding interest income] - -
1. Total ramessurements included in OC1 {550 {7.14]
4, [Total defined benefit cost recognized in PRL and OC) [4.53) [4,48)
E. |Re-measurement 31-03-2026 F1-03-2025
a. Actuartal LossGaln) on DBO {5.940] {7.18)
b. Returng above Interest ncome = -
¢. Change in Ascet celing - -
Total Re-measurements [OC1) {5.940]) l?.l.llll
F. |Employer Expense [-PI'.I.J- 31-03-X026 31-03-2025
a. Current Senvice Cost 0.834 1.E1
b. Interest Cost on net DRO 0.53 087
c. Past Service Cest - .
d. Total P&l Expenses 1.37 1.68
G. |Net defined benafit liability {asset) reconciliation 31-03-2026 31-03-20Z5
1, [Met defined benefit Fability (asset) B.06 12.53
2. [Defined benefit cost incloded in P&L {4.53) (4.48)|
3. |Total remeasurements included in 00 - -
4. |a Employer contributions - -
b. Employer direct benefit payments -
c. Employer direct settlemant paymants .
5. |[Met transfer - -
6. |Met defined benefit liability {asset) as of end of year 3.52 B.06
H. |Reconclliation of OCI [Re-measurment) 31-03-2026 31-03-2025%
1. |Recogrited in OO af the baginning of yaar |17.53) [10.53)
2. |Recognised in 0C1 during the year (5.90) {#.16)
3. |Recogniged in OC1 at the end of the year (23.59) [17.69)
I. |Sensitivity anabysis - DBO end of year 31-03-2026 31-03-202%
1. |Descourt rate + 100 basis points .43 JEZ
2. |DEscount rate <100 basis points 163 .30
3. |Satery Increade Hate +1% 161 825
4. |5akary Increase Aate -1% 3.44 7.87
5. |Attrition Rate +1% 153 8.07
6. |Altntion Rate -1% 1.52 B.D4
I |Skgnificant sctuarial assumptions 31-03-2026 31-03-2025
1, |DEscount rete Cumment Year G.GE &.55%
2. |DEscount rate Previous Year B.55% 5.96%
3. |Salary increase rate 5.0 5.0
&, |Attriton BEate 25.0% 25100
&, |Retirement Age &0 60
B. |Pre-retirement-maortality 10056 of LALM 12-14  [100% of 1ALM 12-14
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PNC Kanpur Highways Limited
CIM: Ud5A000L 2001 PLEZ 123532

Mote Mo. 36 :- Disclosure on C5R Expenses

- L

Amount required to be spent by the company during the year : 8.10
F Amount of expenditure incurmed 90.00 10.00
3 |\shortfall] Excess at the end of the year 0.36 0.90
e Totad of previous years (shortfall) Excess 0.90 .
= |Reason for shortfall Mot Applicable Mot Applicable
Awrareness Program For Gistribution of

& Mature of CSR activities promoting Health care Claths

Datalls of related party transactions, eg., contribution to 3 truss
L controlled by the company in relation to C5R expenditure as per| Mot Applicable Mot Applicable

Where a provision s made with respect to 3 liability incurred by
ing into & contractual obligation, the movements in the ;

B entering ] Mot Applicabie Mot Applicable

pravision during the year should be shown separatedy. PR




financial year March §1, 2008

| Dbt -Ecpaty Matin [Himaes] Mg Applicable

3 |lurgder  boroweegs  sShor-term - - =
vﬂﬁtmnﬂnmﬁ'“mﬂmrﬁim

are al -

Dbt Antio Mot Appscabla
&1 +finence Cosi +Depreciation + Exceptional

3 [memPinance Cost + Lease Pwyment sPrincipal - -
repeyment af Lang Term Debt Excluding Pra-paymant]

| Return on Eguilty Ratio (%] muinluﬁuqiﬂuuumrrmnmlmrnmﬂ.at,mlﬁ
[\PATIT Equity Shara Capital +Caher Equity) A i R L

Irewnibory turnover Ratic [times) Hat Applicatie
5 of Goods :

Cost pf Goods sold = Coct of matedsls consumed

+Contract Faide Construction expenses

Trade Anceivable turnover Rakio (ime) D 10 cecrease in Aovenus Tram Operatbon in Bhs curmeni]
B ||Rmwnie from cperation)Avwrage Trade Recetable) 0.5 11154 5910 Franial year March 31, J006 compare bo présvisus yesr

Trade Payabie tumower Ratio fbmes) | Due t0 deCreste @ COMTIcT paid expenses in the cusrent]
T [iContract Paid)l (Average Cradibar) :3-.551 51654 -OT 19% nanchal yede March 31, 2036 toonpare to provices pear

Wit Capitsl burmoer Rablo ) Due 1o decrease in Aeverus From Oparation i the currens
B  |[Revenue drom aperstien |/|CA - CL [Exclusing Current] oz 247 o, Fisncial yoar March 11, 3008 compare i previous year

Maburity of Lang Eem Borrowings |

Pratit Dun 13 eCrease in Bevonus Irom Operabion In B ceren

5 ‘mrmwﬁmumm ELET 3766 A2% | financial year March 31, 2026, result in negathe PAT

Retuif @n Daz to decrease In Ravesiae From Operation i the curnest

0 [CEITOWY/ Capital erryployed [Capital Employed - Tonal 3 3k B1EE% _mmuwmmn,m&mumum
Azwets « Current Lisbiity Escuding Currend Maturitie) compare b e viogs pear
Liong e Borrowing |

[ Dug 1 decrense i Bevainge (ram Operation in the curent)
11 |[{PATKTotal Assets -llil-uml - 8 -125 firancal year March 31, 006, resull i nepative FAT]
i préveiaut year

MieAn Ko, 13- The Bgunesal 1M predous year have basn regicuped [ rearmanged wherever necessary %o make Ehem comparabie with the cusnevt year figuras.

Thet sscompamying nates [1-38) Baem an inbegral par of tbe nsnclal statemsnty.
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