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RAJ HAR GOPAL & CO,
@ CHARTERED ACCOUNTANTS

INDIA
INDEPENDENT AUDITOR'S REPORT

To the Members of PNC KANPUR HIGHWAYS LIMITED
Report on the Audit of the IND AS Financial Statements

Qpinion

We have audited the IndAS financial statements of PNC Kanpur Highways Limited (the “compamy”),
which comprises Balance Sheet as at 31st March 2025, the statement of Profit and Loss (including
statement of Other Comprehensive Income, statement of cash flows and Statement of changes in Equity
for the year then ended on that date, and notes to the Ind AS Financial Statements summary of
significant accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 [ the
Act) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally accepted in
indta, of the state of affairs of the Company as at March 31, 2025, and the statement of Profit and Loss
including statement of Other Comprehensive Income , and statement of cash flows and Statement of
changes in Equity for the year the ended on that date.

Basis for Opinfon

We conducted our audit In accardance with the Standards on Auditing (5As) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under thase Standards are further deseribad in
the Auditor's Responsibilities for The Audit of Ind AS Einancial Statements section of our report, We ara
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Ind AS
Financial Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We beligve
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on the financlal statements,

Infermation Other than the Financial Statements and Auditor's Report Therean

The Company’s Board of Directors is respansible for the preparation of the other information. The other
information comprises the Information included in the Management Discussion and Analysis, Board's
Report including Annexures to Board's Report, Business Responsibility Report, Corporate Governance
and Shareholder's information, but does not include the Ind AS financial statements and our auditor's
report thereon.

Our epinion en the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our sudit of the Ind AS financial slatements, our responsibility is to read the other e
information and, in doing so, consider whether the other information is materially inconsistent with,~ .
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the financial statements or our knowledge obtalned during the course of our audit or otherwise
appears to be materfally misstated.

If, based on the work we have performed, we conclude that there Is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard

Responsibility of Management for IND AS Financlal Statemants

The company's Board of Directors Is responsible for the matters stated in section of 134{5) of the Act,
with respect to the preparation of these Ind AS Financlal Statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the asssts of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
ludgments and estimates that are reasonable and prudent: and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

In preparing the Ind AS Financial Statements, management is respansible for assessing the company's
ability te continue as going concern, disclosing, as applicable matters related to going concern and using
the going concern basis of accounting unless management either Intends to ligquidate the Company cr to
tease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial re porting process,

Auditor’s Responsibilities for Audit of IND AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the IND AS Financial Statements asa
whole are free from material misstatement, whether due to fraud or error, and to issue an auditar's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not @
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these IND AS Financlal Statements,

We give in "Annexure A" a detailed description of Auditor's responsibilities for Audit of the ind AS
Financial Statements.

Report on Other Legal and Regulatory Reguirements

1. As required by the companies [auditor's report | rules,2016(*the order}issued by the central
Government of India In terms of the sub section [11) of the section 143 of the act , we give in the
Annexure B, a statement on the matters specified in paragraph 2 and 4 of the arder.

2. As required by Section 143(3) of the Act, we repart that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
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In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

The Balance Sheet, the statement of Profit and Loss including statement of Other
Comprehensive Income, and statement of cash flows and Statement of changes in Equity for
the year then ended, and notes to the IND AS Financial Statements summary of significant
accounting policies and other explanatory information dealt with in this report are in
agreement with the books of accounts.

In ouwr opinion, the aforesald Ind AS Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 315t March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financlal controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure C. Our repert expresses an unmodified opinlon on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reparting.

With respect to the other matters to be included in Auditor's Report in accordance with Rule
11 of the Companies [Audit and Auditors) Rules, 2014, in our opinian and to the best of our

infarmation and according to the explanations given to us:

da.

The Company did not have any pending litigations which effects its financial position in its
IND A5 Financial Statements.

the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses

thare were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company

[i} the management has represented that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested {either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person{s) or entity{ies), including foreign entities
{"Intermediaries”], with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persans
or entities identified in any manner whatsoever by or on behalf of the company
("Ultimate Beneficiaries”) or provide any guarantee, sacurity or the like on behalf of the
Ultimate Beneficiaries:

(i} the management has represented, that, to the best of it’s knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s] or entitylies), including foreign entities ("Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiarias”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries: and

{iii} Based on such audit procedures that the auditor has considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has caused them



to befieve that the representations under sub-clause (i) and (i) contain any material mis-
statement.

e. No dividend has been declared or paid during the year by the company,

f. As per information and explanations given and based on our examination, which include
test checks, the Company has used accounting software for maintaining its books of
account which has a feature of recording audit trail [edit log) facility and the same has
operated throughout the year for all the transactions recorded in the software. Further,
during the course of our audit we did not come across any instance of audit trail feature
being tampered with, and the audit trail has been preserved by the Company as per the
statutory requirements for record retention.

For RAl HAR GOPAL & CO.
Chartered Accountants
FRM: D0Z074M

L

CA Gopal Krishan Gupta . "~ :
Parthner N‘“C-...—-*"
M.No. D31085

UDIN: 250810B5BMGYGMI1967

Place of Signature:Agra

Date: 28.05.2025




ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF PNC KANPUR HIGHWAYS LIMITED FOR THE YEAR ENDED MARCH 31st, 2025

Auditor's Responsibilities for the Audit of the Ind AS Financial Statements

As part

of an audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)

of the Companies Act, 2013, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

-

ldentify and assess the risks of material misstatement of the Ind AS Financial Statements,
whether due to fraud -or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that Is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud Is higher than for one
resulting from error, as fraud may Inwolve collusion, forgery, Intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate In the circumstances,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence cbtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are reguired to draw
attention in our auditor's report to the related disclosures in the Ind AS Financial Statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Ind AS Financial Statements,
including the disclosures, and whether the Ind AS Financial Statements represent the underlying
transactions and events in 8 manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencles in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

For RAJ HAR GOPAL & CD, e
Chartered Accountamts ,: PRt
FRN: DD2074AN =2

CA Gopal Krishan Gupta

b \z

Partner e
M. No. 0281085

UDiN: 250810858MGYGM1967

Place of Signature:Agra

Date: 28.05.2025



“ANNEXURE B" TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 1 under the heading ‘'Report on Other Legal & Regulatory Requirement’ of our
report of even date to the IND AS Financial Statements of the Company for the yvear ended 31st
March, 2025

Wi,

a. The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets

b. The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a pericd of three years, which in our
opinicn, Is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies between
the book’s records and the physical fixed assets have been noticed.

€. Noimmovable property is held in the name of the company; hence this clause is not
applicable.

d. The company has not revalued its Property, Plant and Equipment (including Right of
Use assets] or intangible assets or both during the year.

e. No proceedings have been initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1588 {45 of
15E8) and rules made there under,

There Is no Imventory in the company, hence clause (i){a) and {iijib) ks not applicable.

The Company has not made any Investments in, provided any guarantee or security or granted
any loans, secured or unsecured to companies, firms, Limited Liability partnerships or other
parties covered in the Register maintained under section 189 of the Act. Accordingly, the
pravisions of clause 3 (iii) (a] to {f) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given te us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
koans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to
the deposits accepted from the public are not applicable.

We have broadly reviewed the Cost Records maintained by the company pursuant to the
Companies (Cost Account Records) Rules, 2014 as amended and prescribed by the Central
Government under sub-section (1) of Section 148 of the Act, and are of the opinion that prima
facie, the prescribed cost records have been w nd maintained.
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wiiil,

(a} According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues Including Goods & Service Tax, Provident Fund, Employees State
Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added
Tax, €55 and any other statutory dues with the appropriate authorities and there are no
arrears of outstanding statutory dues on the last day of the financial year concerned
{31.03.2025) for a period of more than six months from the date they became payable.

b) According to the information and explanation given to us, there are no tax dues outstanding
on account of dispute

According to the records of the company examined by us and the information and explanation
Eiven to us;

(a) The Company has not defaulted in the repayment of term loans to banks.

(b} The company has not been declared wilful defaulter by any bank ar financial institution or
government or any government authority.

(c] Funds were applied for the purpose for which the funds were obtained by the company.

(d) The company has not taken any funds from any entity or person on account of or to meet
the obligations of Its subsidiaries, associates or joint ventures.

{e} The company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

According to the records of the company examined by us and the information and explanation
Eiven to us:

(8) The company has not raised meneys raised by way of initial public offer or further public
offer (including debt instruments)a term loan. Hence the provisions of clause 3(x) (a) of the
Order are not applicable to the company.

{b) The company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. Accordingly, the provisions
of clause 3 [x) (b} of the Order are not applicable to the Compa ny and hence not commented
upaon.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year, therefore the provisions of clause 3
(xi) (2] (b} & {c) of the Order are not applicable to the Company.

The Company s not a Nidhi Company. Hence provisions of clause 3{xiii] (2,b&c) of the Order are
not applicable on the company. —



xil.

wiii.

i,

xwvill,

In our opinion, all transactions with the related parties are In compliance with section 177 and
188 of Companies Act, 2013 and the detalls have been disclosed in the IND AS Financial
Statements as required by the applicable accounting standards.

Based on our examination and the information and explanations given to us:
[a) Internal audit system is commensurate with the size and nature of its business

(b} We have considered the internal audit report during the course of our audit.

Based upan the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
or parsons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company.

{2} In our opinion, the company is not required to be registered under section 45 1A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (i) of the Order
are not applicable to the Company.

(b) Based on our examination and the information and explanations given to us the company
has not conducted any Non-Banking Financial or Housing Finance activities without a valid
Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of
India &ct, 1934,

(c} The company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India, and accordingly, the provisions of clause 3 (xvi) (clof the Order are
not applicable to the Company.

(d} The provisions of clause 3 (xvi) (d)of the Order are not applicable to the Company.

The company has not incurred any cash losses in the financial year and in the immediately
preceding financial vear.

There has been not any resignation of the statutory auditors during the year, and accordingly,
the provisions of clause 3 (xvill) of the Order are not applicable to the Company,

According to the information and explanation given to us and on the basis of the financial ratios,
ageing and expected dated of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directers and management plans and based on our examination of the evidence supporting the
assumnptions, nothing has come to our attention, which causes us to belleve that any material
uncertainty exists as on the date of the audit report that company is not capable of meeting its
liabilities existing at the date of balance sheet as and the when they fall due within a period of
one year from the date of balance sheet.

We, however, state that this is not an assurance as to the future viability of the company, We
further state that our reporting is based on the facts upto the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance shest date, will get discharged by the company and when they fall due,
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¥ix.  a) The company has not any unspent amount according to the compliances with second proviso
to sub-section [5) of section 135 of the said Act and accordingly the provisions of clause 3 [xx)
(a} of the Order are not applicable to the Company.

(b) The provisions of clause 3 (xx) {b) of the Order are not applicable to the Company.

For RAl HAR GOPAL & COD. ——
Chartered Accountants .fh;r_-,,_-_; \,
FRN: DO2074N faEr =

Lri ey - ;l

CA Gogal Krishan Gupta
Partrer

M.No. 081085

UDIN: 25081085BMGYGM1967

Place of Signature:Agra
Date: 28.05.2025



“ANNEXURE C* TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE IND AS
FINANCIAL STATEMENT OF PNC KANPUR HIGHWAYS LIMITED

Report on the Internal Financial Controls under Clause () of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of PNC Kanpur Highways Limited
as of March 31, 2025 in conjunction with our audit of the Ind AS Financial Statements of the Company
far the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on these responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
cenduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing. issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financlal contrals, bath applicable to an audit of
Internal Financial Contrals and, both issued by the Institute of Chartered Accountants of India. Those
standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate Internal financial controls
over financial reporting was established and maintained and If such controls operated effectively in all
material respects.

Our audit involves perfarming procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that 3 material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk, The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the IND AS Financial Statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.
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Meaning of internal Financlal Controls over Financial Reporting

A company's internal financial control over financial reporting is 8 process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of IND AS
Financial 5tatements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that

{1} Pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

{2} provide reasonable assurance that transactions are recorded as necessary to permit preparation of
IND AS Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the IND AS
Financial Statements,

Inherent Limitations of Internal Financlal Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due ta
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financlal reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may detericrate.

Opinion

In our opinicn, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2025.

For RAJ HAR GOPAL & CO.
Chartered Accountants g
FRN: 002074N T
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m{:\n:ﬂi Krisha \&: % /I
G shan Gu W ialy

Partner P \“:J:-!

M.No. DB1DES

UDIN: Z50B10B5BMGYGM 1967

Place of Signature:Agra
Date: 28.05.2025



PNC Banpur Highways Limited
Cite: U43400DL 201 1PLCE1EIST

Balance Sheet as at March 31, 2025
[ ¥in Lakhs)
. = S e e R A
= i Note:| March31,2005 |  March3i 2008
ASSETS
[1] Mom-current assets
|a]l Property, plant and eguipment E | i4.69 18,00
(b} Intangible Asser 4 45.70 6,053.44
¢} Deferred Tax Asset (met) 5 13323 1,109.13
Id] Other Non - current assets ] EER09 G66.29
Sub Tetal [Non Current Assets) 1,561.69 ~ B,146.EE
{2) Current assets
{2} Financial assets
11} Trade receivabiles T 55216 20715
(i} Cashand cash equivalents B 45,00 32q.07
(il Other Bank Balances 8 .00 200
[w} DOther Financial Assets 10 5.05 .05
ib} Other current assets 11 1895055 4,BE8 B3
Sub Total [Current Assets) 15,558.76 5430.90 |
Total Assots | 21,580.45 - 33,5TT.76
ECELITY AMD LLARILITIES
EQLATY
{a} Eguty share capital 12 5, 750,00 6, 750.00
{b] Other pouity 13 14,067.94 553231
Sulb Total [Equity] 2081794 | - 122B2 31
LIABILITIES
{1} Mon-current lishilities
ipl Provisions 14 586 9672
Sub Total (Non Current Liabilities) 586 966.72
{2} Current lishifities
(8] Financial llabilities
{il  Trace payables
{a) Dues of micra and small enterprises 1% 0r? 1.3
() Dues af creditor other than micro and small Enterprises 637D 44.98
(il  Other financlal Eabilities 14 35.64 245,06
(B8]  Other current liabdlities 17 1047 B.E1
{e]  Provitions {net of tax) 18 534.98 30.66
Sub Total [Current Liabilities) 696,65 328.73
“Total Equity & Liabilities 21,520.45 13.577.76

The sccompanying notes {1-35) form an integral part of the financial statemeants

As per gur report on even date sttached
For M5 RAJ HAR GOPAL & 00,
Chartered Accountants
FRN-DOZOTAN

M, No DB 1085
Place- Agra
Date: 28 May, 2025

For and on behalf of the Board of Directors of

ML Kanpur Highways ited
Pankaj Kumar Jain At Rawat
Managing Director Director
DIN- 07448483 DiN- 025941309

i

Fooy wt

fy 4g Moan?
A ra av Maina Garg
Chief Financial Oificer Company Secretary
PAN: AASFYTEIEN M. No A39895



PHC Kanpur Highways Limited
CiN; U4S400DL2011FLEE 12352
Statemnent of Profit and Loss for the year ended March 31, 2025

[T in Lakhs |
" Notes | Year ended March 31, | Year ended March 31,
ticulan - 300 - | R R e
1 |Revenue from Dperations 19 46,524.90 S426.32
N |Dther income 20 368.47 J.IE.'E_
m Total Income (A1) 4689337 D586.27
i |Expenses:
Employes benefit expense 21 615.07 893,29
Finance Cost 23 0.47 6171
Depreciation and amoriization expenses 23 6,413.13 3BE3.08
Other Expenses 24 29,269,74 1_,2_5'.".49
: - Total Expenses [IV] 36,258.41 —— HSg5.5T
V  |Profit/{Loss) before tau (HI-1V) 10,554.96 3,690.70
V| |Tax expense |
|Curnent tax 2,317.61 =
Taxes for earller years 25,10 =
Deferred tax 5.2 {46.87] [332.00)
MAT Credit Adjustment 310,03 .
Vil |Profit & [Loss) for the year from Continuing operations [V-V1) B,43L.03 402270
Will |Other Comprehensive Income
A [[1) iterns that will not be reclassified to profit or koss
- Actuarial Gain and [les3e3] on defined bepefit plans a0.19 1.31
{ii} Income tax relating to above items {15.65) [0.34)
" Tmmuﬁupiuhuﬂu@_mm:huwﬁrm”mu} = -~ 'B5IS.E3 - AN236T
Earning per equity share of ¥ 10 each w
Basic & Dlluted (in ¥) 25 12.58 5.96

The accompanying notes [1-35) form an integral part of the finandcial statements

As per our report on even date attached
For M5 RAJ HAR GOPAL & CO,

Chartered Accountants
FRN-O02074N R o0Ry
o # D
- o 1'.: "l.r”if//-
: | ol F:nkallhl.l lain
ah Y o Managing Director
CA Gopal Krishan Gupta ', . DIN- 07445462
Partner ~
M. Mo 081085
Place- Agra ...Awgo/h:g_
Date: 28 May, 2025 Arrendra Singh Yadav
Chief Financial Officer

PAN: AASPYTGZAN

For and on behalf of the Board of Directors of
PMC Kanpur Highways Limited

ni Reawat

Director

DIN- 02941309
paane
e

Maina Garg

Company Secretary

M.No.AZZEIS



PNC Kanpur Highways Limited
CIN: U4540000 201 1PLE21 2392

Statement of change in eguity for the year ended on March 31, 2025

A, Equity Share Capital
[ % in Lakhs )
e ] {Ehacges dung fhe Asat
6, 750.00 = G, 750,00
B. Other Equity
[ T in Lakhs ]
Reserves & Surplus ; ——
= i Retained earnings : Total___
|Balance as at April 1, 2024 553131 553231
Profit for the year B.431.09 8249109
Other Comprehensive Income A4.54 44.54
Tetal comprehensive income for the year 853563 853563
Balance as at March 31, 2025 14,067.94 14,067.54

The accompanying notes [1-35) form an integral part of the financial statements

Az per our report on even date attached
For M5 Rad HAR GOPAL & €O,
Chartered Accountants
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Date: 28 May, 2025
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PHC Kanpur Highways Limited
CiM: U4S4D0DL2011PLCZ12352
Cash Flow Statement for the year ended as on March 31, 2025

The accompanying notes {1-35) form an integral part of the financial statements

As per our report on oven date attached
For M/s RAJ HAR GOPAL & CD,

Chartered Accountanis

FRN-002074N bR GOa
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b L\ AN By

CA Gopal Krishan Gupta
Partner

. Mo 081045

Place- Agra

Date: 28 May, 2025

A, |Cash Flow from Operating Activities
et Profit /{Loss) before Tax & after exceptional items 10,594.96 3,680.70
Adjustment for:
Add/[Lessk
intarest Expenses . 59.43
interest income (0.17] (77.81)
Fair valuation of mutual fund = 13.02
Profit on sale of Mutual Fund - [104.68)
Depreciation 6,413.13 3,883.08
Actuarial gain/ (Loss) 6019 1.31
Operating Profit f (Loss) before working capltal changes 17,068.11 7465.10
Bdjustment of Changes in Weorking Capital
increasze, (Decrease] in trade payablhe 18.36 (3,203.04)
increase/ [Decrease] in other current Liabilities [154.75) [2,097.21)
Increase/(Decreasea) in Provisions [456.54) 935,70
Increase/{Decreasa) im Mon current assets {2.70) {17.48)
Increase/(Decrease) in Current assets 114,061.92) {4, 758.08)
Increase(Decrease) in Other Receivables {345.01) [1.75)
Cash Generated from/{used) from Operating Activities 2,065.55 [1,716.78)
Direct Taxas Paid (2.342.71) -
Cash [used in )/ from oparating activitles before extraordinary tems [277.15] [1.?1&15]i
Preliminary Expenses - :
Cash Generated from/(used) from Operating Activities (A) (277.16) _{1.716.76)|
B. |Cash Flow from investing Activities
Purchase of Fixed Asset (2.07) 154.02]|
Other Bank Balances ' 998 .00
Interest mcom:e 0.1 77.81
[Purchase of Investment . [B,213.66])
Sale of Investment - 7, 755,04
{Net Cash | used in) / generated from bwut'ﬁ Activities {B) [1.51}) 2,563.16
Ic. |Cash Flow from Financing Activities
Interest Expenses - [54.48)
Repayment of Term Loan {e61.35]
[Net Cash | used in] / generated from Financing Activities - 720.83
INet Cash increase or decrease in cash & Cash equivalents |A+B+C) [279.07) 125.57
iCash & Cash equivalents in beginning 324.07 10E.50
iCash & Cash nts as at the end 45.00 324.07

For and on behalf of the Board of Directors of
PMC Kanpur Highways Limited
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Managing Drector
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PHE Kanpur Highways Limited
CiM: U45400DL2011PLEZ123592
Haotes to financial statement as at and for the year ended March 31, 2025

1. Significant Accounting Policies

Company Overview:

Kanpur Highways Limited (the Company) ks domicile and Incorporated in India and is whelly owned subsidiary Company of PNC
Infra-Holdings Limited. The company has been awarded the “Two Laining with paved shoulders of Kanpur-Kabrai Section |Km,
7.430 to K. 130.100) of NH-BE in the state of Uttar Pradech on Deslgn, Build, Finance, Operate and transfer [DBFOT ) Basis" and
entithed to retain the collected toll fees and approgriate receivables as per the concesslon agreement dated 11.03.2011 with NHAL

1.Basis of Preparation

The financial statements comply in all material aspects with indian Accounting Standards notified under Sec 133 of the Companies
Act 2013(the Act) read with [Companies {Indian Accounting Standard) Rules, 2015] and other relevant provision of the Act and
Rules framed there under.

The financial statements up-to year ended 31st March 2019 were prepared In acoordance with the Accounting Standards notifled
under Companies (Accounting Standard] Rubes 7006 (As amended) and other relevant provision of the Act.

1.Historical Cost conwention

These Firancial slatements have been Pmﬂ'd on a historical cost Das:s eacepnt
Certain financil assets & Liabilities measured at fair value.

2.Significant Accounting Poficies adopted by Company in preparation of Financial Statemants

Property, Plant & Eqguipment:

Under the previous indian GAAP, property plant and eguipment other than immestment property were carried in the Balance Sheet
an the hatic of Historical Codt. The Company has regarded the same a5 deamad cost & presented same values in ind-AS complaing
financiaks after applying Para D5 of Appendix O of Ind-A5 101{First time adoption of ind-A5).

Plant and equipment ore stated at cost, net of accumulated depreciation and accumulated impairment losses, o any. Such cost
includes the cost of replacing part of the plant and equipment and borrowing cosis for long-term construction projects if the
recognition criteria gre mel When significant parts of plant and eguipment are required to be replaced at intervals, the Group
depreciates them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is
recagnized in the carrying amount of the plant and equipment 25 a replacemeant If the recognition criteria are satisfied. all other
repair and maintenance costs are recognized n profit or loss as incurred. The present value of the expected cost for the
decommissioning of an asset after its use is induded in the cost of the respective assat If the recognition criteria for a provision are
met.

Depreclation s calculated on a Stralght-Line Basks over the estimated useful lives of the aswets as follows:

Furniture & Flxtures-10 years

Offies Equipments- 5 Years

Vehicles -8 Years

Computers- 3 Yaars

Computer Software's- 6 Years

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewsd at each financlal year
end and adjusted prospectively, if appropriate,




Financial Instruments
A financial instrument Is any contract that gives rise to a financial asset of one entity and a financial Rability or equity instrument of
another entity

Financials Assei
Initial Recognition and Measurement

All financial assets are recognized Initlally at fair value plus, in the case of financial assets not recorded at fair value through profit
or loss, transaction costs that are directly attributable to the acguisition of the finandal asset

Subzeguent Messurement

For purposes of subsequent measurement, financial assets are classified in three categories:
(i} Fimanclal Asset at Amartized Cosl

[l}Financlal Asset AL Fair Value through OCI

(HijFinancial Asset at Fair Value through PEL

Financial Asset at Amortlzed Cost

A "Financial Asset” is measured at the amortized cost if both the following conditions are met:

a) The asset is held within & businest model whose objective is to hold assets for collecting  contractual cash fows,
vl

bj Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest {SPPI)
on the principal amaunt outstanding,

After initial measurgment, such financial assets are subseguently measured at amortized cost using the effective interesi rate (EIR)
method. Amartized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortization is inciuded in finance income in the profit or loss.

Financial Asset at Fair Value through 001

A ‘Financial Asset” is classified as at the FYTOC! if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractusl cash flows and selling the financial
assets, and

b) The asset’s contractual cash flows represent SPPI, Financial Asset included within the FYTOCI category are measured initially as
well a3 at each reporting date at fair value, Fair value movements are recognized in the other comprehensive income {ocn)

Financial Asset at Fair Value through PEL

FVTPL 5 a residual category for Financial Assets. Any financial asset, which does not meet the oriterla for
categorization as at amortized cost or as FYTOC, is classified as at FYTPL,

In addition, the group may elect to designate a Financial asset, which otherwise meets amortized cost ar FYTOC)
criterfa, as at FVTPL However, such election is allowed only if doing so reduces or eliminates a measurement or
recognition inconsistency [referred to as ‘accounting mismatch®).

Equity Instruments

All equity investments in scope of Ind-AS 109 are measured at falr value. For equity instruments, the Company may make an
Irrevocable election to present in other comprehensive income subsequent changes in the fair value, The Company makes such
election on &n instrument by-instrument basis, The classification & made an initial recognition and s irrevocable, If the group
decides to classify an equity instrument as at FYTOC!, then all fair value changes on the instrument, excluding dividends, are
recognized in the OCI.
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impairment of Financial Assets
In accordance with ind-AS 109, the group applies expected credit loss (ECL) model for measurement and recognition of impairment
leris on the following financial assets and credit risk axposure:

3] Financial assets that are debt instruments, and are measured at amortized cost ¢.g., loans, debt securities, deposits, trade
receivables and bank balance

b} Financial assets thal are debt instruments and are measured as at FVTOCH

¢} Lease receivables under Ind-A5 116

d} Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within
the scope of Ind-AS 115 (statements referred to a5 ‘contractual revenue receivables’ in these |llustrative financial)

e) Loan commitments which are not measured as at FYTPL

fi Financiad guarantpee contracts which are not measured as at FVTPL

For recognition of impairment loss financial assets and risk exposure, the Company determines that whether there has been a
significant increase in the credit risk since Initial recognition. If credit risk has not increased significantly, 12-month ECL is used to
provide for impairment boss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period,
credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition,
then the entity reverts 1o recognizing impairment loss allowance based on 12-morith ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial
instrumeant.

Financial Lizbilities

Initial Recognition and Measurement

All financial Rabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

Subsequent Measuremant

Financial Liabilities at Fair Value through Profit or Loss

Financial labifities at fair value through profit or loss include financial Habilities held for trading and financial [tabilities designated
wpon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are
incurred for the purpose of repurchasing in the near berm, Gains or losses on liabilities held for trading are recognized in the profit
or boss,

Financial Liabilities at Amortized Cost

After initial recognition, intarest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR
method. Gains and losses are recognized in profit or loss when the liabilities are derecognized a5 well as through the EIR
amortization process, Amaortized cost is calculated by taking Into account any discount or premium on acquisition and fees or oosts
that are anintegral part of the EIR. The EIR amortization is included as finance costs in the statement of profit and loss,

Financlal Guarantes

Derecognisition

A financial liabiiity is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liabifity is replaced by another from the same lendes on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as the derecognition ef the original fiability and the
recognition of a new liability. The difference in the respective carmying amounts is recognized in the statement of profit or loss,
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Provisions, Contingent Liabilities

Provisiens are recognized when the Company has a present obligation {legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obiigation and 3 refiable
estimate can be made of the amount of the obligation.

The expense relating to » provision is presented in the statement of profit and loss If the affect of the tme value of money is
material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to tha liability,
When discounting is used, the increase in the provision due to the passage of tme is recognized as a finance cost,

A Condingent Liability s disclosed in case of:

a presant obligation arising from past events, when it is not probable that an outflow of resaurces will be required to settle the
obligation;

a present obligation arising from past events, when no reliabie estimate is possibie :

a possible obligation arising from past events, unless the probability of outflow of resources is remote

Frovizions, contingent liabilites, contingent assets and commitments are reviewed at each balance sheet date

Service Concession Agreements

The Company Operates and maintains infrastructure (operation services) used to provide a public service for a specified period of
time.

These arrangements may include Infrastructure used in a public-to-private servies concession arrangement for its entire useful fife.
Under Appendix C to Ind-AS 115 — Service Concession Arrangements, these arrangements are accounted for based on the nature
of the consideration. The intangible asset model is wsed to the extent that the Company receives a right (L.e. a franchisee) to
charge users of the public senvices.

Income from the concession arrangements earned under the intangible asset model consists of the (i) fair value of the contract
revenue, which is deemed to be fair value of the consideration transferred to acquire the asset; and (i) paymenis actually recelved
from the users, The intangible asset is amortized over its axpected useful ife in a way that reflects the pattern in which the asset's
ecanomic benefits are consumed by the Company, starting from the date when the right to operate starts to be used. Based on
these principles, intangible assat is amortized an the basks of révenye earned.

Any asset carried under concession agreements is derecognized on disposal or when no future economic benefits are expectad
frorm it fubure use or disposal.

Revenue related bo 5CA :
Revenue redated to construction under a service concession arrangement s recognized based on the stage of completion of the
work performed,

Determination of Fair Values

The fair value of Intangible assets as consideration for providing construction services in a Service Concession Arrangement is
estimated by raference to fair value of the consideration transferred o acquire the asset Le. by ascertaining the present value of
the cash outflows using an appropriate rate of return to be provided to the Grantor.
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Revenue Recognition

Revenue is recognized to the extent that it s probable that the economic benefits will fiow and the révenue can be reliably
measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received ar
receivabie, taking into account contractually defined terms of payment and excluding taxes or duties collected on behall of the
Eovernment.

interest incormea

For all debt instruments measured either at amortized cost or at fair value through ather comprehensive incadtiE, inberest income
is recorded using the Effective Interest Rate (EIRL EIR is the rate that exactly discounts the estimated future cash payments or
receipts over the expected life of the financial instrument or a shorter period, where appropriate, 1o the gross carrying amount af
the financial asset or to the amortized cost of a financial Mability, When calculating the effective interest rate, the Company
estimates the expected cash flows by considering all the contractual terms of the financial instrument {for axample, prepayment,
extension, call and similar aptions) but does not consider the expected credit losses. Interest income is included in finance income
in the Statement of Profit and Loss,

Current income Tax

Current Income Tax Assets and Liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date in the countries where the Group operates and generates taxable income. Current Income tax relating to items
recognized outside profit or loss is recognized outside profit or loss (sither in ather comprehensive income or in equity]. Current
tax items are recognized in correlation to the underiying transaction either in OCI or directly in equity. Management periadically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

Dafarred Tax

Deferred Tax is prowided using the liability method on temporary differences between the tax bases of assets and llabilities and
their carrying amounts for financial reporting purposes at the feparting date, The carrying amount of deferred tax assets is
reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficiant taxable profit will ba
available to allow all or part of the deferred tax asset to be utifized. Unrecognized deferred tax assets are re-assessed st each
reporting date and are recognized to the extent that it has become probable that future taxable profits will allow the deferred tax
asset ta b recoversd.

Deferred Tax Assets and Liabilities are measured at the tax rates that are expected to apply in the yvear when the asset is realized
or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.
Deferred tax relating to items recognized outside profit or loss s recognized cutside profit or loss {either in other comprehensive
incorme or in equity). Deferred tax items are recognized in correlation to the underlying transaction either in OC! or directly in
Equity.

Deferred Tax Assets and Deferred Tax Liabilities are offset, if a legally enforceable right exists 1o set off current tax assets against
Current tax REabilities and the deferred taxes relate to the same taxable entity and the same taxation autharity.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are
recognized subsequently if new information about facts and cireumstances change. Acquired deferred tax benefits recognisnd
within the measurement period reduce goodwill related to that acquisition if they result from new information abtained about
facts and circumstances existing at the acquisition date. If the carrying amount of goodwill is zera, any remaining deferred tax
benafits are recognized in OC1/ Capital Reserve depending on the principle explained for bargain purchase gains. All other acquired
tax benefits realized are recogndzed in Profit or Loss,
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Sales/ Value Added Taxes paid on Acquisition of Assets or on incurring Expenses

When the tax incurred on a purchase of assets or services i not recoverable from the taxation authority, in which case, the tax
paid is recognized as part of the cost of acquisition of the asset or as part of the expanse item, as applicable -When receivables and
payables are stated with the amount of tax included, The net amount of tax recoverable from, or payable to, the taxation authority
is included as part of receivables or payables in the Balance Sheet.

Borrowing Costs
Barrowing costs directly attnbutable to the acquisition, construction or production of an asset that necessarily takes a substantlal
period of time 10 get ready for its intended use are capitalized as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded a5 an adjustment to the
borrowing costs.

Emplovyae benafits

Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes contribution
to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act, 1952.The
contribution pald or payable is recognized as an expense in the period in which services are rendered.

Gratuity (Funded): Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits
ebligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized
past service cost. Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they
QCCur

All employee benefits payable wholly within twele months rendering services are classified as short term employves benaefits.
Benefits such as salaries, wages, short-term compensated absences, performance incentives etg., and the expected cost of bonus,
ex-gratia are recognized during the period in which the emploves renders related service,

Fayments to defined contribution retirement benafit plans are recognized as-an expense when employess have rendered the
service entltling them to the contribution




PHC Eanpur Highwiays Limited
CiN: U4cA000L 301 1PLCIIT39T

Motes to financial statesent a5 at and for the year ended on March 31, 2025

Mote: 3 Prngﬂ-ﬁ plant & eguipment

1?Inhal:h_g}_

I- i* = L:_- i Z
ﬁr‘ﬂli I:Irrlp‘ﬁ" Value
As gt April 1, 2024 2377 4,55 2085 16.90 091 B5.94
Addition during The year 1.56 - 008 043 - 207
Disposal / Adjustrents _ »

March 31,2025 2533 B M 1 Pt T 1 - | i & | )
Accurmulated Depreciation
As ad Apeil 1, 2024 15453 155 12,79 14.55 .60 438,95
Charged During the year .00 043 154 O.EH 0.10 538
Dispasal / Afustments
As at March 31, 2025 L 043 288 1477 1543 o6 5437
[Net Carrying Valua as at March 31, 2025 X7} 158 616 1.90 022] 1468

- ' | Equipmaont
Gross Carrying Value
fis an Aprd 1, 2023 23.51 4.11 2085 1629 0.91 45,68
Eddition during the year 0.25 .45 - 061 . 1.31
{Disposal / Adpustments
As at March 31, 2024 —an A56|  r085] 1600 091] 6699
Accumulated Depreciation
As @t April 1, 2023 16.63 210 148 13,73 .43 43,38
iCharged During the year 1.B6 0.45% 2.31 0.87 0.16 561
Dizpeaal [ Adjustrmants e
| As ot March 31,2029 1849 | 285 — am|r o aass] Q60| 4BS59
Net carrying Value a3 af March 31, 2028 ] e ¥ O VT [ 1 1§ B (1
- .t
g
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PHNC Kanput Highways Limited
ClM: L454000L2011PLCZ12392

Notes to financial statement as at and for the year ended on March 31, 2025

MNaote: 4 Intangible Assets

[ Tin Lakhs |
|Particulars Mining Lease Concession Rights —Yolal=———==
Gross Block |at cost or revaleed amaunt)
As at April 01, 2024 5271 37,202.36 37,255.07
Addition during the yea = =
5] al f Adjustments - - :
at March 31, 2025 —sx71] _37.202.36 L ~37,255.07
——— |
Accumulated Depreciatbon
B at gl 01, 2024 2.00 30,799.62 30.801.63
Addition during the year 5.01 6,402.73 B.407. 74
Disposal / Adjustments = = -
As at March 31, 2025 N __37.202.36  #7,209.37
= =— ———
et Carrying Value as at March 31, 2025 e 45.70 — |- _a5.70 |
B E————
{ % in Lakhs |
Particulars Mining Leasa Concession Rights Total— ==
Gross Block [at coat or revalued amount)
As at Apil D1, 2023 - 37,202.36 37,202.36
Addition during the year 5271 - 52.71
Disposal / Adjustments - - -
As at March 31, 2024 == =T 37,202.36 ~ 37,255.07
Accumulated Depreciation
Ag at April 01, 2023 e Fh.524 16 26.924.16
Addition during the year 2.00 3,E75.47 3.877.47
Disposal [ adjistrmenis - -
[As at March 31, 2024 _ - === 200] 3079963 ] 3080163
e ——— ———
[Nt carrying Vafue as st March 31, 2024 L S031] ©  6MET3] EE

|:;|J W!_____.




Frof Kanpur Highways Limftad
O LA5800DLI0LLPLCAT35F
Miotes to financial statement as ot and for the year ended on March 33, 2025

Mote - & Dedarred Tax
5.1 The balance eamprises lemporary différesess attributable oo

T PPETRA——
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PHC Kanpur Highways Limited
CIM: LIMAS&DODL2011PLEZ 12382
motes to financial statement as at and for the year ended on March 31, 2025

To — e Tl g s

thor Non-currén s
(I LPLE JRTIRE D in L ERENTE, SO

Undisputed Trade Receivables - Considered good 532,16 207.15
Undisputed Trade Receivables - which have significant increase in credit risk
Undisputed Trade Receivabies - crediz impaired

Disputed Trade Receivables - Considered good -
Diisputed Trade Recaivables - which have significant increase in eredit risk -
Disputed Trade Receivables - credit impaired




PNC Kanpur Highways Limited
CIM: U45300DL2011PLC212392
Motes to financial statement as at and for the year ended on March 31, 2025

Mote 8 : Cash and cash equivalents

- =

¥
= o5 Loy
- — =

= 2
B S e

e N

Accruad Interest on FDR .18 .01
Prepald Expenses 0.94 .74
Balances with Related Parties 1E,833.50 4,800.00
Advance to Supgliers T.18 640
TOS-GST Recoverable 341 41.35
Security Deposit to Cusiomer B384 40.07
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PMC Kampur Highways Limited
CIN: U454000L2011PLER 12552
Mabes to financial statement 84 at and for the year ended on March 31, 2025

Mote 12 : Share Capltal

—=—_ —_—
r-...- T el
ticwlars

Authorised
6.20,00,000 (Previous year 6,80,00,000] aguity Sharas of T 10 /- each

Equity Shares - lisued, Subscribed & paid up
6,75.00,000 [Previous year §,75,00,000}
aquity Shares of * 10/~ each

MNotes 12,1
{a] Reconciliation of the shares outstanding at the beginning and &t the end of the reporting year

T ———— — e e

1 -
l:—'l—" il T i n i T | T

At the beginning of the year 6,75,00,000 [Pre-.um e £.75.00, 0] Ecqulty Shares of R, 10/
each allotted as fully paid up

Isswed during the year Equsty Shases of Rs, 10 each allattesd a4 Fuly paid up - .

Ouststanding at the end of the year 6,75,00,000 {Previous year 6,75,00,000) Equity Shares of §,75,00,000 #,75,00,000

R 10/~ eschv allotted as fully paid up

PRIC InFra I-mldlrui- Limited and its norminess®

*ie Equity Shares are held by nominee of PNC Infra Holdings Limited.

Rights and restrictions attached to equity shares
The Company has aaly ane class of aguity shares having at par value of T 10 per share. Each sharehalder is eligible for one vote per share held.

In case amy dividend i proposad by the Board of Directors the same & subject to the approval of the sharebolders in the ensuing Annual
General Meeting, except in the case of Interim Dhidend. Thene are restrictions attached to Equity Shares in relation to the term lean taken by
the company pursuant to [an agresment with Corsortium of lendars.

There are no banus shares/share issued for consideration other than cash and share bought back during the period of 5 years.




PHLC Kanpur Highways Limited
CIN: UASaD0DL2011PLEC212392

Motes to financial statement as at and for the year ended on March 31, 2025

Note 13 : Other Eguity

Retained Earmings
Dpening Balance

Mt Prafit for the year
Remeasuremant of post amployes benefit abligation net of taxes

Mote 13.1 ; This items of other comprehensive iInoome are directly recognised in retained earnings

Mote 13.2 : Nature and Purpose of Resendes
This cormprise Company's undistributed grofits after taxes,

Opening Balance at the beginning of the year
Addition during the year

Billing/Utilized d!.l!'ll'llfh! year




PMNC Kanpur Highways Limited
Cif: UA540000L2011FLEZ1Z3S2

Notes to financial statement as at and for the year ended on March 31, 2025

H:m: 15 I:un'mt Hnlm:lﬂ Liabilities: Trada Pﬂ-ﬂﬂl‘i

Sy '..

Duses of micro and small enterprises™ .
Ciues of oreditor other than micro and small Entérprises 83.79 44.98
Total Current Trade Payables 64.56 T 46.20

“suppliers/Sendce providers covered under Micro, Small Medium Enterprises Devalopment Act, 2006 have Rod rurnﬁJ'I-Eﬂ the
infarrmation regarding filing of necessary memorandum with the appropriate authority. In view of this, information reguired to be

dischozed ufs 22 of the sakd Act i not provided,

- — A ~sat
of Trade payables Nk 1 S0 ch 31, 2024
MSME
Less than 1 Year 0.77 1322
1-2 Years
2-3 Years a
More than 3 years = =
Total {A) a.77 1.22
DOthers
Less than 1 Year 63.52 >
1-2 Years . 3361
-3 Years - =
fore than 3 years 0.27 11.37
Total [B) £3.79 44.98
[Grand Total (C=A+B) I 64.56 | 2620
Mote 16 : Dther current flnancial liakbilities: 1 T In I.Ilﬂu ]
E r i hm_ ..
Particul v e e i M
ki March 31, 2025 mﬂi’?
Payable to Employees
-Salary Payables 35.08 7951
-Others Payables B.d4 648
Expenses Payable 10.05 50 96
Retentions® as.07 99,11
[Total Gther Current Financial Liabilities 86.64 245.06
* inchedes § 0.00 Lakhs payable to Related Party (P/Y - T BOLEZ)
Note 17 : Other current liabilities [Tin Lakhs )
¥ ey '.Hit‘!-:-.-.. '.'!'“-
IPI'H:ntlli _ March 31,2025 hlin:l'l !!.m'l
Statuary Dues payable
TDS Payable 1.52 1.14
G5T Payable T.00 Q.11
EPF/ESI Payable 1.95 5.96
Total Other current Liabilites 1047 = 6.81
Mate 18 : Short term provisions | Tin Lakhs )
S Asat TAsat
Provizions: Q}B -IT{- -._'E
Current Tax Lizbility ey - 519,79
Gratuity = [ Yo 12.99 17.20
Leave Encashment -_'-.,\_ oy /Y 2.20 3.46
atal Short term provisions T = 53498 - 3066

P '

e

-




PME Kanpur Highways Limited
CiN: 4540001 2011PC2 12352
Motes to financlal statemant as at and for the year ended on March 31, 2025

Mote 19 ; Revenue from operations

*Note: During the current financial year March 31, 2025, the Company has settied its arbitration claim with National Highways
Authority of India [NHAI) under the "Vivad se Vishwas-ll Scheme™ lsunched by the Government of India. Pursuant to the settlement,
a total amount of ¥11,094.13 Lakh Including Interest of ®5,571.92 Lakh received as claim and the same is included in Contract




PHC Kanpur Highways Limited
CiM: 453000L2011PLC21 2392

Motes to financial staterment as at and for the year ended on March 31, 2025

Note 21 : Ermployee Benefit Expenses

[Tin l.athr- l
m"_ ?“,I.g!!‘.c.d H..'“:h mrmﬂf -frre '\--\.-'-.- 3
Fariicuiar, 31,2024
Salaries and Wages® 574,15 653.63
Contribution to provident fund .76 3475
Staff Welfare Exp. 11.16 __4.91
Employes beneflt expenses B15.07 - E93.29
*included Remuneration to Company Secretary, Refer to note 28 Related Party
Note 22 : Finance Cost
[ ¥in Lakhs )
'I‘n:mlul March | Year ended March
i 31, 2025 31,2024
Interast on term loans 59.48
Bank Charges .47 243
Total Finance cost 0.47 BLTL
Mote 23 : Depreciation and amartization
{ % Ini Lakhs }
o it e 5; 2025 4
Bepreciation on Tanglble Assets 5.38 5.61
Amortization on Intangible Assets £,407.74 3.877.47
Total Depreciation and amortization £,413.13 “3,883.08
Mobe 24 : Othar Expénies
{ % in Lakhs }
al: - Year gnded March "I'Iln'z;ldqd March
Power & Fuel 04.35 115.44
Contract Paid® 28 626.15 49,14
Rent Expenses .26 027
Travelling - Others 0,29 0.25
Concesiion Fea 0.00 0.00
Postage and Telephone &858 8,96
Legal pxpanses 67.52 BG.05
Printing and Staticnary 3E1 2.25
Security Expenses 168 170
Rates & taxes 21887 14 B4
Advertitemeant Exp 135 120
Ropakty 151.09 -
Insurance Premiuvm 167 2.55
Repair &malntence 1593 10.47
Hire charges of Vehicles 17.75 10,29
Auditor remuneration™® 1.05 0.75
C5R Expenses 10,0 -
Other Exps 38.08 IB.o8
Major Maintenance Cost® . 024 63
[Total Other Expenses 29,269.74 ~ 1,267.49
*jncludes T29477.08 Lakh to Related Party
s pnditor RBemuneration Includes: Tin Lakhs
= “Vear anded March Verendsi |
Audit Fees / '*1"'* 0.75 0.75
Qther Services -.." 0.30 -
Total k4 [ 1'1 ] 1.05 0.75
1 y 1. g J’E ~=
NS AEEN ﬁ*’\ ooy — 2
B \ e




PHE Kanpur Highways Limited
CIN; L4SS00013011PLER12302
Mertas to financlal statement a4 &t &nd for the year ended on March 31, 2025

S asic 2 Dl :.,_ J...n.:ur

Pote 26 : Dperating Segment Information
The Compary aperases in anly crae segment, namely “|DB0T- Tol Collection]” hence there are no reportable segments under Ind AS-108 ‘Segment Reporting’.
Hence, sepasate business sogment information i not agplicable,

The directars of the company has been identified as The Chiel Oparating Decision Maker [CODM]. The Chief Oparating Decsion Maker 820 monfons 1he
eperating results as ane single segmant for the purpase of making decisions abowt rescurce sllacation and perfarmance assessment ard hence, there are nd
acditional disclosuses 10 be peovided ather than those already provided in the finandal statements,

P Customer individually secounted for more than 10% of the revenue in the yeer endied March 31, 2025 and March 33, 2024

Mote 27: Contingent Liabllfties

._“ g 'I.".:_

i 2| 5 I N -.'.--:

Claims iﬂimtml'_nmw nntldlmlld:ldﬂ dr.':his
Contingent Eability towards claim raised by PNC Infratech Umited for the EPC Project including
interest therson which is payable by the Company on back to back basis only upon realisation the
same fram NHAI in terms of MOU dated 14th September 2018 between the Company and PNC
Infratech Limited.

a47,525.44

*Note: During the year, the Company has settied the claim * 28,765.91 lakh of PNC infratech Limited for the EPC Project in accordance with the
MOU dated September 14, 2018, upon receipt of the corresponding amownt from NHAL Accordingly, no contingent liabilty exists as on the
balance sheet date,

(R, \ H};"ﬁ ,
o

r

\ L



PNC Kanpur Highways Limited
CIN: U45400DL2011PLEC212352

Notes to financlal statement as at and for the year ended on March 31, 2025

MNote: 28 Related Party Transactions

(&) List of related parties

(a) Parent Entity

: o e et
Sr. No. |Name Type Asat LT O
e eacis 51
1 |PHNC Infra Heldings Limited Uitimate Holding 100% 100%.
2 |PNC Infratech Limited immediate Holding L 0%
(B} Transactions between related parties
[ ¥in Lakhs }
Sr. No. Nature of transaction Year ended March | Vear ended March
i 31,2025 31,2024
1 EFLC Contract
PMNC infratech Limibed 259.477.08 5.54
2 Unsecured Loan Given to
PML infratech Limited 14,033,590 4 80000
3 |Remuneration
Dieksha Garg [C5) A 0.89
Naina Garg (C5) 1,39 =
(C) Balance Qutstanding during the yaar
[ ¥ in Lakhs |
i B March31,2025 | March 31, 2024
i Amount Payahle
PNC infratech Limited - EPC and Retention - EORZ
2  |Amount Recelvables
PHC mfratech Limited - Unsecured Loan 18,833,090 A, 80000

(0] Terms and Conditions

The transactions with the related parties aré made on term equivalent to those that presaail in arm’s ength transactions, The
assesgment s under taken each financlal year through examining the financial position of the related party and in the market in
which the related party operates. Dutstanding balances will be settled in cash,




PHEC Kanpur Highways Limited
CiN: LaSa00DLI011PLEZ123597

Notes to financial stabernent as at and for the year ended on March 31, 2035

Wote 249 : Fair Valee Measurement

Financial instruments by category

Financial Assaf o=

Security Deposits 5.05% - - .05 = :
Caszh and Bank Balances 45,00 - . 324.07 - =
| Total Financial Assets 54,05 - . 33312 - .
Fimancial Liabikties

Trade payabies 6. 56 - - 16.20 -

Other Finandial Liabslities 8664 - - 24506 - -
Total Financial Liahilities 15120 . a 291.26 . 5

i} Fair Value Hiararchy

This section explains the judgments and estimates made in determining the fair values of the financial instruments that are measured at
amartited cost and for which fair values are disclosed in financial stotements: To provide an indication ebout the reliablity of Inputs
wied in determining fair values, the group has classified its financial instruments into three levels prescribed under the ACcounting
standards.

The following table provides the falr value measurement hierarchy of Company’s asset and labilities, grouped into Lewel 1 to Leved 3 as
described belows:-

Level 1: Cuoted [unadjustes) market prices in sctive markets for (dentical sszets or labilities,

Leved 2: Veluation technigues for which the lowest level Input that is significant 1o the fair value measurement is directly or indiractly
observable,

Leved 3: Valuation technigues for which the [owest level input that is significant to the falr value messurement = unobservable,

{A) Financial Assets and Liabilities moasured at amortized cost for

which Fair values are discicsed at March 31, 2025

{i} Financial Assets

Security Deposit 905 - 905 =
Total 8,05 - 9,05 a

{ii} Financial Liakilities

Trada Payable 64,55 - 6456 -

Aetenticns 35.07 = 35.07 -

| Total 88,53 % 88,63 _

i% ﬁ.



PHC Kanpur Highways Limited
CIN: U45400042011PLC212392

Motes to financial statement as at and for the year ended on March 31, 202%

T in Lakhs

() Fimancial Assets and Liabilities measured at amortized cost for
which fair wvalues are disciored at March 31, 2024

(1) Financial Assets

Security Deposit .05 - 5.05%
Takal 0.05 = 8.05

{il) Financial Liabilithes

Maon Current barrowings

Trade Payable 46.20 4620

Retentions g9.11 0011
Tatal 145.31 145.31

) Valuation technigues used to determine Fair valua

The Company maintains policies and procedures to value financial assets or financial labiities using the best and most relevant data
avallable. The fair vatues of the financial assets and liabilities are Included at the amoent that would be received to sefl an asset or paid
1o transfer a labllity In an orderly transaction betwesan markeat participants at the measurement dase.

Specific valuation techrique used to value financial instrument includes:
>the fair value of financiad assets and lizbilities at amortized cost s determined using discownted cash flow anadysis.

The following method and assumptions are used to estimate fir values:

> The Carrying empunts of trede payables, short term borrowlngs, cash and cash eguivelents, shart term deposits/retentions, expenses
payable atc. are consldered 1o be their fasr value , due to their short t8rm nature.

> Long-term fixed-rate and variable-rate receivabdes | borrowings are evaluated by the Company based on parameters such as mierest
rates, specific country risk factors, credit risk and other risk characteristics. For borrowing fair value s determined by using the
dscounted cash flow (DCF) method wing discount rave that reflects the Ssuer's borrowings rate. Risk of non-performance for the
company is considered to be insignificant in waluation,

> The fair value of trade receivables, security deposits and retentions ade evaluated on parametars swuch as interest rate and other risk
factors Fair value i being determined by wing the discoented cash flow (DOF),

» Fnancial assets and Babilithes measwned at fair value and the carrying amount s the falr value. o

tru_..uu )
N




PHC Kaergrur Fighways Limitsd
M= LASA00DLI0T 1PLCT 1902
Motes to finsedal statement as a1 and for the year ended on March 11, 2025

Mot 30 : FENANCIAL FRIK MANAGEMINT

The Cormpany’s princpad financisl labiktes, other than dervatives, comprie: Borrowings, tade & cther pavabies, The main pursose of these nancil
labiftisy = b2 manage Gaancey for the Company's operatons. The Company procipal Brancial e inckedst loes, frade and other recefvables, and cagh
and shaf-1eim Jegeits [ar arse Aroctsy e it sperations

The Company s Sclivithes ank prpesed 1o mareet ruk, credit risk and Bgeldity rish.

Plark=t Bnk
FMariet rigt 14 the nsk that the fair valie or future caah flows ol @ finsscal mstryment will fluctuaie becawse of changes in marke? prices. Market prices
cemprae thres tyoes of fik: carrency rate rish, eiorest rsta rivk sad other price rivky, such 98 equity price risk end Coveradity price sk, Finaocil
imttrusanhy afected by macket fsk include Inses and borrovwings, digasil, eeitments, e dervetive Snancial insirumenis.

Thez senaitivivy of the Felevant pralit or loss Bem b the effect of the sssomed changes in nes pectivi marke] ks,

la] interest Aate Rick
Thar comany ha o ivorest baaring lnes cutuanding o1 the end of curent year aed previcos year. Thus, the compier s not exposed Imenest rate risk ,

{b} Foreign Camency Risk
Thap Cormpany doss nafl opersted inbernationally and == the Comeany ha not obtained sy Toneign carrency loans and also dossn't haws ey Kansign

EUNERCY il payibied and Sreigs reosvables outstanding theneforo, che compary it not sxpeded 19 sy Tareign echaege rite

{c} Price Risk
That corpany doe nat hiree any investments in equity and cormmaadity at B curnint yaar and sod previous yeir, Thensbore 1he company b 7ol exooed
o piei ik,

Credit Risk

Crueli vk ainis fenm (N ity that the counberparty will defaut om s contractusl abigatians resulting in Fruancial loss to the company. To manage
Ehia, the Coempany paristizally e the finecial refability of custerers, taking isto account the francial conditions, current econcenic eeds, and
anafysis of historicel bad debis aned agming of sccounts recesvable.

The Company considers. e probasility of default upoe initlal recagnition of sesd sed whether there has been o signilicant ingreaan in coad® nsk om an
£ foci g i 1A g pich repanting peniod. Tio arsess whethes thare i sigaifieant ingrmine in creds rigk, it considers reasonabie asd supporti Sarveed
|ooking PArmatinn ek -

[ih Actuad or expected sgnificant adverss changidl in busmeis,

[H] Actuad or expeched dgnificant changas in the operating redelts of the counterpasty.

[iii} Financial or economic conditions that ane éxpectid $o casne 3 significant change to the counterparty's abilty 1 mest &z obdgation

() Sigreficant increase in credit sk an sthis fnencsl et nements of the same countenparty

1] sipificant chasges in the waiue of colistersd supponting the obfigation or in the quaity of thind pany gusraness oF credit enhancemenis.

Tt compasy's anly source of tennau B fram toll oollection which & mostly collected in cash by comgpany and only trade necehrables that & comparny has
we against thie 1be grant 1o be fedessed, which i 8 povemnment authorfty tharefora company & M sapaisd b any credit risk. Cred® rik an cath and
cash equivalents s kmhbed a3 we generally isveid in deposis with banks and firancial Instutions with high credit ratings assigned by mbsmatias and
damests oredi rating agencies

Liguidiy Risk

Liguubdiry risk s defirsgdl 2 Ehed rigk tAGE campany wil nat be able to sefile o mest it ebligation. on time or 8t 2 reasonable price. The Compaey’s objective
= o ot all Fires mraintain opimum kel of Equidity to meet iy cach and collsteral regerements. The Company's management is resparmible for Squidiy,
Furding o wel a3 settlement management. in addition, processes and policies related 1o such fisk an oweneen by sEnier managemEn. Management
mgndters the comgany's met Bguidiey position thieugh ralleg, forecast on the basis of expected cash Terss.

The table below provides detals regarding the rereinkg comtractual materities of fisancial Babites at the reporting date based on costrackusl
wadistouried gayrments

hmdﬂumthmnuurmwuhulmﬁ’\ ol reponing mw%__/




PNC Kanpur Highways Limited
CIN: U45400DL2011PLC212392

Motes to financisl statament s at and for the year ended March 31, 2025

Mote 31 : Tax Expense
A. Income Tax ExXpenses
[ ¥ in Lakhs
P i Year ended March | Year ended March
e are i an
31, 2025 31, 2024

{a) Tax adjustmants for earlier years

Taxes for earller years 25.10

(k] Current tax

Current tax on profit for the year 231761

Mat Credit Entitlerment 310,03 -
Total Current {ax expense 2,652.74 %

(c} Deferred tax

{Decresse) increase in deferred tax Liabilities 240,41 [241.09)
1|n|_-.r|_-.35=:| Decrease im deferred tax Assels TE9.2T) [20.51}
Total Deferred Tax Expenses 54E.87) {332.00)
Total Income tax Expense 2,103.87 {332.00)
{B] Recanciliation of tax expense and accounting profit multiplied by Inclia's tax Fate:

[ Tin Lakhs )
By ¥ear ended March | Year ended March
: i 31, 2025 31, 2024

Prafit & Loss before tax 10,594.96 3,690,70
Tax at Indian Tax Rate of 25.168% (F.Y. 2023-24-25.168%) 2,666.54 -
Effect of Current tax related to eardier years {343 93] -
Deferrad tax recognized during the year {548.87) {332.00}
mat credit taken during the year 314.03 -
Taxes for earfier years 2510

Total tax expenses as per profit and loss 210387 [232.00)

| o £N\
Jr’“'-«u -1.l.r..—q_ v
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IFNEC Kampur Highways Limited
CIN: U454000L3011PLC212392

Notes to financial statement as at and for the year ended on Mareh 31, 2025

Mote 3 Detalls of Employes Benefit Experses

The disclosure reguired by IND AS <19 " Empioyee Benefits” are as undar-

[a) Defined Benefit Plan

The: Liability for Employee Gratulty is determined on actuarial valustion using projected unit cradit method

The abligations arg as wnder:-

Ithup in defined benefit uHi:i'.l'I‘.Iﬁn
Defined benedit obligation at begnning of vear
Service cost
[@. Curment service cost
b. Past service cost
€, [Gain] / loss on settlements
irterest expenses
Cash Flows
2. Benelit payments from plan
b Benafit payments from employes
. faftlement payments frorm plan
4. Sertlement payments fram employer
5. |Remassurements
a. Effnct of chamges in demographic assumptions
b, Effect of changes in (mancial assumptions
¢, Effect of expesience adjustmants
& |Transfer in Ot
&. Transfer In
b, Transfer out
7. |Defined benefit obligation st end of year

A
1.
.

B ol
T

0.78
[54.04)

0.13
1.56

-

107.90

Change in fair value of

31.03.2035

31.03.2024

Falr value of plan assets at beginning of waar
Interast Income
Cash fiows
a. Total employer contributions
(1) Employer contributions
(i} Emplayer direct benefit payments
(i} Employer direct settlernent paymants
b. Participant contributions
. Berefit paymants from plan assets
d. Benefit payments from employer
&. Settlomant payments fram plan assets
f. Settlement payrments from employer
4. |Remessurements
a. Return on plan assets {excluding interest income)
5. |[Tramifer In fCut
a- Transfer in
b, Transfer out
6. |Fair value of plan assets at end of year

47568
.47

6.73

{2.42)

(025

55.16

3rE3
2.50

(n52)

47.63

fn

Amounts recognized in the Balance Sheet

31032025

F1.03. 2034

Defined benefit cbligation

Fair value of plan assets

Funrlad status

Effiect af asset calling

Met defined bonafit Hability (assat)

W

B6.53
(85.15)
11327

11.37

107.90
[4?.5331
60,22

\o/




T in Lakhs
o0 | _mﬁ

SNo| : Partieulars.
D. _|Components of defined benefit cast 31.03.2025 31.03.2024
1. |Service cost
a, Current service cost b5 12.65
b. Past sarvice cost e “
t. {Gain} [ loss on sembermants . E
d. Total service cost 6,594 12.65
4. |Netinterest cost
8. interest expende an DAQ T.43 %
b interest (incorrse) on plan assets 3.47 250
¢, Intarest expense on effact of (asset cailing) - -
d. Total net intarest enst 1% 322
3. |Remeasurements {recognized in DC1)
a. Effect of changes in demographic assumptions - .
b. EFfect of changes In financial assumptions = =
. Effect of experience adjustments {53.31) 189
d. {Return) on plan aasets [sxcluding intensst incomel foL249) [0.52}
&. Changes In asset ceiling {excluding inbarest income) - .
. Tatal remeasuremnents included in OC1 (53.02) 20
4. |Total defined benef cost recognized in PEL and OC1 (42.13) i8.08
E. |He-measurerment 31.03. 3025 31083034
3. Actusrial Loss |Gain) on DR (53.41) 1.68
b, Returns above Intefest Income [p29) {0.52)
t. Change In Asset cefling - -
Total Re-measwemants {01] {53.02) s |
F. [Employer Expanse {PEL) 31.03.2025 31.03.7024
ia_ Currgnt Service Cost 6.94 12.65
b. Interast Cost on net DD 386 3.22
. Past Sarvice Cost - -
4. Total PR | Expenses 10.90 15.87
G. _|Wet defined benefit llability (asset] reconciliation 31.03.2025 31.03.2024
L. |Metdefined benefit liability (assat) B0.22 45,81
4. |Defined bapafit cost included in PEL 1a90 15.E7
3. |Total remeasurements included in 00 153.02 211
4. |3, Employer tontributions i6,73) (r.67)
b Empleyer direct benefit payments - -
ll:. Empbayer direct settbement payrments
5. |Mettransfer . =
6. |Mat defined benefit Kability (asset) as of end of year 11.37 B.23
H. Hunnﬂluhnnfﬂﬂ{lh—_rr_mamrmtm_]_ 31.#1.!'0!£__ 31.03.2024
1 1Hm:rz11lsed i OCI at the beginaing of year [3.65) [5.85)
2. |Recognised in Q01 during the year (53.02) 221
3. |Recognised in OO at the and of the year [56.67) {3.65]
. |[Sen @il = DED end of year 31.03.2025 31.00.2024
1. |Discount rabe +100 basis points B4.55 104.76
2. ibip.-num rabe -3{0 basis points 6R.£3 111.75
1. [Salary Increase Rate +1% 68,25 110,79
4. [Salary Increase Rate -1% o4.E4 105.15
5. |Attrition Hate +#1% G654 10791
6. |Attrition Rate -1% B5.52 107 88
1 nificant actuarial assumptions 31.03,2025 31.03.2024
1 DEscount rate Curent Yoar 6.55% 6.96%
2. |Discount rate Previaus Yaar 6.965% .00
3. |salary increasa rate 5 Do 5.0
4, |Avirition Rate 25009 15.00%
5. |Retirement Age 60 (2]
Indian Assured Lives | Indian Assured Lives
Mortality (2012-14) Mortaliny (2012-14)
8. |Pre-retirement mortality Ltimata Uil imiate
7. |Disabiiny Ml Nil




PHC Kanpur Highways Limited
CIf: UA53000DLI011PLCZ 12392
Motes to financial statement a5 at and for the year ended on March 31, 2025

Mote 33: Details of Employee Benefit Expenses

The disclosure required by IND A5 -15 " Employee Benefits” sre as wnder-
fa) Defined Benefit Plan

The Liability for Employee Leave Encashment is determined on actusial valuation wiing projected unit credit method

The abligations aré & under:-

j;_m A E - mm

—_——
= e

Change in défined benefit obligation
Defined benafit obligation &t beginning ol year
Service cost

a. Current senace cost

b Fast service cost

c. {Gain) / loss on settlemernts

Interact expensas

4. |Cash flows

& Benefit payments fram plan

b, Benefit payments from emphoyes

t. Settlernent payments from plan

d.settlament payments fram emplayer

5,  |Remeasuremants

a. E”Eﬂd'ﬂhmgﬂ in demagraphic assumptiocns
b. Effect of changes in financial assurmption

&. Effect of exparignce adjustmants

6. |Tramsfer la fOut

a. Transfer n

b Transler out

7. |Defired benefit obligation at end of year

M

L

0.01
{3.53)

12.53

B, |Change in falr value of plan assels

31-03-2024

1. [Fairvalue of plan assets at beginning of year
2. [interest Income

3. [Cash flows

a. Total employer cantributiong

{i] Employer contributions

Il:ﬁ] Emplayer direct benafit payments

(1} Employer direct settlement payments

b. Participant cortributions

c. Banefit payments from plan assets

d. Benefit payments from emphoyer

. Sattlement payments from plan assets

f. setthemant payrments from employer

4, |Remessuramants

4. Return on plan assets [exchading interest income)
5. |Transfer In /Out

a. Transfer In

b. Trarsfer out

Falr value of plan essets at end af year

Amounts recognized in the Balance Sheet

31-03-2024

Defined bensafit abligation

Fair walue of plan assets

Funded status

Effect of asset oelling

MNet defined benefit liability | asiat]

IF‘PI-'*P-’I"I"F‘

12.53

12.53

12.53




{ € in Lakhs )

0. |Compoments of defined benefit cost 31-03-2025 31-03-2024
1. |Servica cost
a. Current senvice oost 1LH1 282
b. Fast service cost - 0.54
c. {Gain} [ loss on settlements = .
d. Totad senvice cost 1.81 3.35
Met interest cost
a. Interest expenss an DEOD 087 0.a3
b. Interest [Income} on plan assets - 5
t. interest expense on effect of (asset codling) - ’
d. Total net Imterest cost 0.87 083
Remeasurements [recognized in OC1)
a Effect of charges in demiographic sssumptions 0.00] 0.o0|
b, Effect af changes in financial assemptions 0.4 0.0d
c. Effect of experience adjustments {7.25)] (3.53))
d. (Return) on plan assets (eucluding Interast income) . -
. Changes In asset celling {excluding interest incame) 2 -
[. Total rermeasuremants included in G i7.16) (3.52)
| Tatal defined benefit cost recognized in P&L and OCI fa.48) 0.66
Re-megasuremant 31-03-2025 A1-03-2034
a. Actuarial Lossf[Galn] on DBO (7.16)) {3.52)]
b. Returng above Interest Income - -
€. Changs in Adaet ceiling e =
Tatal Re-measurements (OC1) (7.16) {3.52)
|Employer Expense [PRL) 31-03-2025 31-03-2024
&, Current Service Cost 1.51 335
b Interest Cost on net DBO 087 0.B3
& Past Service Cost = -
d. Total PEL Expences 1.6E 4.18
G. |MNet defined benofit liability [asset) raconcillation 31-03-2025 31-03-20@4
1. |MNet defined benedit Eability [asset) 11.53 i1.a7
1. (Defined benefit cost included in PRL [4.48] 066
3. |[votal rermeasurements included in GO = 2
4, & Employer contributions = .
b. Ermployer direct benefit payments . -
C. Ernplorer direct settiement payments - _
Met transfer - .
Met defined benefit ability (asset)] as of end of vear E.06 12.53
Reconcilistion of OCI (Re-measurment) 31-03-21025 31-03-2024
Recognized in OC1 at the bepinning of year {10.53) [7.00)
Recognited in OC1 during the year 17.16) [3.52)
Recogntsed In OCI at the end of the year {17.63) [10,53)
Sensitivity analysis - DEQ end of year 31-03-2025 31-03-2024
Discount rate +100 basis points ~ 783 12.18
Déscount rate -100 basic points B30 12.91
Salary Increase Rate «1% 8.26 12.8%5
Salary Increase Rate 15 7.87 12.23
Abtrition Rate +1% a8.07 12.56
Attritipn Rate-1% B.04 12,50
Significamt actuarial assumptions 31-03-2025 31-03-2024
Discount rate Current Year === 5.55% " 5,96%|
Discount rate Previous Year SR GO "_‘r £.055% 7.00%
Y (NGRS fach ey ) 5.0% 5.0%
Attrition Rate (5] £ 25.0% 15.0%
Retirement Age | r’_ L ) sal &0
T, "
s LALMA{2012-14) ALK Z012-14)
Pre-retiremant mortality gl Uktimate Litimate:

f‘_@—- .'I‘-'!,Lnnﬂ
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IPHC Kanper Highwiays Limibed

{Curramt Ratio {Eimes)

l:l.lemlnn"hunﬂthffmhwu n'lhcu.l'rnm

1 fCwrest  AssetslfCurent  Liabilites  excluding RS 1653 £5,94% finandal year March 31, 2025,
current maturities of Long tarm borrowings)
[Delit Equity Ratia [times}
2 |Loeg-term  borrowings +Short-term barowings . Hota Applicabie
Including curnent matorites of long  temm
E&M@L@I_
PBT sfinewe Cost +Deprecistion = Emcepdignal
¥ ltem)ffinance Cost = Lease Payment +Principal = 1056 Maoke Applicable
repayment of Long Term Debt Eschafing Pre-
%
Cost ol Goods soid iave Ewento
5 [Cost of Goode sokd = Cost of matesali tonspred & e Mot Applicable
+Contract Faid+ Conshruction sxpanses
Trade Recelvahle twmoser Ratlo Ju Dun i Increase o Revenue fram Operation and Trade
[ Reverpe  from operstion]/|Averape  Trade 12254 4570 TER 1 7R | Aeceivalbla in (ke cwrent finencisdl year Mdarch 31,
Aocetablas) 2025,
Payable turnover Batle [temes) Due to bncreaze in Coefract Faid during the ourrant
T |(Cowract Pasd)! |Avarage Credtor] 51694 03| ETAITLRIN|financial year March 31, 2005,
 Met Capital furnover Batho (temes) [Due e increase in Meverss from Dperstion snd
B [|Raveras from operstion WICA - CL [Exciuding ZAT L85 I251% prrpnl mhseti o e curnent Sinencial vear March 31,
1 2005
et Frofit Ratio 5!:“ 19 increase i Revenue from Opertions in the
9 PAT LiBevsaue From operabon 18.25% 42.650% R b Leurrent Finascisl vear March 31, 3025
{Return on Capital omployed [%) Bue o intreme in Prodis and Other Equity i the
(EBT O Capital amplowed (Caprinl Ermployed - ourrent fingeclal vear March 31, 702s
10 Motal Assets - Corrent Liskdity Excluding Cuwrrent i plia ALK
Muaturities of Long b Borowing
sturn on imveriment [Dwii 1 Incrgage 0 Profils and Total Assets in the
I [paTifTotal Assets 045% HEFX 33178y rrent Firpncial y=ar March 31, 2075
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PNC Kanpur Highways Limited
CiN: U45400DL2011MLC212352
Mate Mo, 35 - Disclosure on C5R Expenses

~ [vearendeasistmarch]
! Amount required 1o be spent by the company during the year 9.10 -
2 Amount of expenditure incurred 10,00
3 {Shortfall] Excess at the end of the year 0.90 <
4 Total of previous years (shortfall] Excess i =
5 Reason for shortfall Mot Applicable Mot Applicable
& Mature of C5H activities Distribution of Claths Mot Applicable
Iiﬂ:l:iili of related party transactions, &,g. contribution to a trust
7 controlled by the company in relation to CSR expenditure as per Mot Applicable Mot Applicable
rgbpvant Accoynting Standard
Where a provision is made with respect to a lability incurred by
B entering into a contractual obligation, the movements in the it A Mot Asali
provisien during the year should be shown separately. PR Sible
The accompanying notes [1-35] farm an integral part of the financial statements
As per our report on even date attached For and on behalf of the Board of Directors of
For M/fs RAI HAR GOPAL & CO. PNC Kanpur Highways Limited
Chartered Accountants
FRMN-0007aN
Pankaj wﬁ;ﬂ/ | Rnw.lt
Managing Director
— DiIN- 73454562 DN ﬂIHH'ﬂ'!

CA Gopal Krishan Gupta

Partner o s
M.No.081085 DW r""___._n:__.-"‘“_ s
Flace- Agra mrendra Singh Yadaw Maina Garg

Date: 2B May, 2025 Chief Financial Officer  Company Secretary
PAN: BASPYTEZEN M. No.AZSE95



