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INDEPENDENT AUDITOR'S REPORT

To the Members of PNC KANPUR H|GHWAYS UMTTED

Report on the Audit of the INO AS Financial Statements

Opinion
we have audited the tndAS financial statements of pNc Kanpur Highways Limited (the ,,compan\/,|,
which comprises Balance Sheet as at 31st March 2025, the statement of profit and Loss (including
statement of other Comprehensive lncome, statement of cash flows and Statement of changes in equity
for the year then ended on that date, and notes to the hd As Financial statements iummary of
significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid lnd As financial statements give the information required by the compa nie; Act,2013 ( the
Act) in the manner so required and give a true and fair view in conformity with the lndian Accounting
Standards prescribed under section 133 of the Act read with the Companies (lndian Accounting
standards) Rules, 2015, as amended, ("rnd As") and other accounting principres generaly accepted in
lndia, of the state of affairs of the company as at March 37, 2025, and the statement of profit and Loss
including statement of other Comprehensive lncome , and statement of cash flows and statement of
changes in Equity for the year the ended on that date.

Basis for Opinion
we conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the companies Act, 2013. our responsibilities under those standards are further described in
the Auditor's Responsibilities for The Audit of lnd AS Financial statements section of our report. we are
independent of the company in accordance with the code of Ethics issued by the lnstitute of chartered
Accountants of lndia together with the ethical requirements that are relevant to our audit of the lnd As
Financial Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the code of Ethics. we believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on the financial statements.

lnformation Other than the Financial Statements and Audito/s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board,s
Report including Annexures to Board's Report, Business Responsibirity Report, corporate Governance
and Shareholde/s lnformation, but does not include the lnd AS financial statements and our audito/s
report thereon.

our opinion on the lnd As financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

ln connection with our audit of the lnd AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other infoimation is materially in.onrirt"ni*imZ
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the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. we have nothing to report in this regard

Responsibillty of Management for IND AS Flnanclal Statements

The company's Board of Directors is responsible for the matters stated in section of 134(5) of the Act,
with respect to the preparation of these lnd AS Financial Statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the company in
accordance with the lnd AS and other accounting principles generally accepted in lndia. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

ln preparing the lnd AS Financial Statements, management is responsible for assessing the company's
ability to continue as Eoing concern, disclosing, as applicable matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.

Audito/s Responsibilities for Audit of IND AS Financial Statements

our objectives are to obtain reasonable assurance about whether the IND As Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor,s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists' Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these IND AS Financial Statements.

We give in "Annexure A' a detailed description of Audito/s responsibilities for Audit of the lnd AS
Financial Statements.

Report on Other Legal and Regulatory Requirements

1' As required by the companies (auditor's report ) rules,2ol6("the orde/,)issued by the central
Government of lndia in terms of the sub section (11) of the section 143 of the act , we glve in the
Annexure 8, a statement on the matters specified in paragraph 3 and 4 ofthe order.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
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b. ln our opinion, proper books of account as requlred by law have been kept by the Company
so far as lt appears from our examination of those books.

c. The Balance Sheet, the statement of profit and Loss including statement of Other
Comprehensive lncome, and statement of cash flows and Statement of changes in Equity for
the year then ended, and notes to the IND AS Financial Statements summary of significant
accountin8 policies and other explanatory information dealt with in this report are in
agreement with the books of accounts.

d. ln our opinion, the aforesaid lnd AS Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on 31st March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2025 from being appointed as a director in terms of Section 1G4 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure C. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.

g. with respect to the other matters to be included in Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

The Company did not have any pending litigations which effects its financial position in its
IND AS Financial Statements.

b. the company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses

there were no amounts which were required to be transferred to the lnvestor Education
and Protection Fund by the Company

(i) the management has represented that, to the best of it,s knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign entities
("lntermediaries"), with the understanding, whether recorded in writing or otherwise,
that the lntermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(ii) the management has represented, that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (,,Funding parties,,),
with the understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding pa rty (,,Ultimate Beneficiaries,,)
or provide a ny guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on such audit procedures that the auditor has considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has caused them
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to believe that the representations under sub-clause (i) and (ii) contain any material mis-
statement.

No dividend has been declared or paid durin8 the year by the company.

As per information and explanations given and based on our examination, which include
test checks, the Company has used accounting software for maintaining its books of
account which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all the transactions recorded in the software. Further,
during the course of our audit we did not come across any instance of audit trail feature
being tampered with, and the audit trail has been preserved by the Company as per the
statutory requirements for record retention.

f

For RA.l HAR GOPAL & CO.

Chartered Accountants

FRN: fi)2074N
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JH,

CA Gop'-l Krishan Gupta

Partner

M.No. 081085

UDIN: 250810858MGYGM1957

Place of Signature:Agra

Date: 28.05.2025
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE IND AS FINANCIAT

STATEMENTS OF PNC (ANPUR HIGHWAYS UMITED FOR THE YEAR ENDED MARCH 31st, 2025

Auditor's Responsibilities for the Audit of the lnd AS Financial Statements

As part of an audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Companies Act, 2013, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

o ldentifu and assess the risks of material misstatement of the lnd AS Financial Statements,
whether due to fraud -or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use ofthe going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or condltions that may cast significant doubt on the Company's ability to continue as a
going concern. lf we conclude that a material uncertainty exists, we are required to draw
attention in our auditot's report to the related disclosures in the lnd AS Financial Statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audito/s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentatlon, structure and content of the lnd AS Financial Statements,
including the disclosures, and whether the lnd A5 Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identiry during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

For RAJ HAR GOPAT & CO.

Chartered Accountants tsl.*/
FRN: 002074N

JI
CA Gopal Krishan Gupta \..

Partner

M.No.081085

UDIN: 250810858MGYGM1967
Place of Signature:Agra

Date: 28.05.2025
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.,ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT

Referred to in paragraph 1 under the heading 'Report on other Legal & Regulatory Requirement, of our
report of even date to the IND AS Financial statements of the company for the year ended 31st
March,2025

a. The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets

b. The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physicafiy
verified by the management during the year and no material discrepancies between
the book's records and the physicalfixed assets have been noticed.

No lmmovable property is held in the name of the company; hence this clause is not
applicable.

c
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d. The company has not revalued its property, plant and Equipment (including Right of
Use assets) or intangible assets or both during the year.

e. No proceedings have been initiated or are pending against the company for hording
any benami property under the Benami Transactions (prohibition) Act, lggg (45 of
1988) and rules made there under.

There is no lnventory in the company, hence clause (ii)(a) and (ii)(b) is not applicable.

The company has not made any investments in, provided any guarantee or security or granted
any loans, secured or unsecured to companies, firms, Limited Liability partnerships oi other
parties covered in the Register maintained under section 189 of the Act. Accordingly, the
provisions of clause 3 (iii) (a) to (f) of the Order are not applicable to the Company.

ln our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and lg6 of the companies Act, 2013 in respect of
loans, investments, guarantees, and security.

The company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of lndia and the provisions of sections 73 lo 76 or any other relevant
provisions of the Act and the companies (Acceptance of Deposit) Rules, 2015 with regard to
the deposits accepted from the public are not applicable.

we have broadly reviewed the cost Records maintained by the company pursuant to the
companies (cost Account Records) Rules,2014 as amended and prescribed by the central
Government under sub-section (1) of Sectio
facie, the prescribed cost records have been

n 148 of the Act, and are of the opinion that prima
m
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(a) According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the company has been generally regular in depositing
undisputed statutory dues including Goods & service Tax, provldent Fund, Employees state
lnsurance, lncome-Tax, Sales tax, Servlce Tax, Duty of Customs, Duty of Excise, Value added
Tax, css and any other statutory dues with the appropriate authorities and there are no
arrears of outstanding statutory dues on the last day of the financial year concerned
(31.03.2025) for a period of more than six months from the date they became payable.

b) According to the information and explanation given to us, there are no tax dues outstanding
on account of dispute

According to the records of the company examined by us and the information and explanation
Biven to us:

(a) The Company has not defaulted in the repayment of term loans to banks.

(b) The company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) Funds were applied for the purpose for which the funds were obtained by the company.

(d) The company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures.

(e) The company has not raised any loans durinB the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

tx. According to the records of the company examined by us and the information and explanation
given to us:

(a) The company has not raised moneys raised by way of initial public offer or further public
offer (including debt instruments)a term loan. Hence the provisions of clause 3(x) (a) of the
Order are not applicable to the company.

(b) The company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. Accordingly, the provisions
of clause 3 (x) (b) of the order are not applicable to the company and hence not commented
upon.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the company or on the company by its officers or
employees has been noticed or reported during the year, therefore the provisions of clause 3
(xil (a) (b) & (c) of the Order are not applicable to the Company.

x

The company is not a Nidhi company. Hence provisions of clause 3(xiii) (a,b&c) of the order arext.

not applicable on the company
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ln our opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in the IND AS Financial
Statements as required by the applicable accounting standards.

Based on our examination and the information and explanations given to us:
(a) lnternal audit system is commensurate with the size and nature of its business

(b) We have considered the internal audit report during the course of our audit.

(a) ln our opinion, the company is not required to be registered under section 45 lA of the
Reserve Bank of lndia Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order
are not applicable to the Company.

(c) The company is not a Core lnvestment Company (ClC) as defined in the regulations made by
the Reserve Bank of lndia, and accordingly, the provisions of clause 3 (xvi) (c)of the Order are
not applicable to the Company.

(d) The provisions of clause 3 (xvi) (d)of the Order are not applicable to the Company.

The company has not incurred any cash losses in the financial year and in the immediately
preceding fina ncial year.

There has been not any resignation of the statutory auditors during the year, and accordingly,
the provisions of clause 3 (xviii) of the Order are not applicable to the Company.

According to the information and explanation given to us and on the basis of the financial ratios,
ageing and expected dated of realisation of financial assets and payment of financial llabilities,
other information accompanying the financlal statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that company is not capable of meeting its
liabilities existing at the date of balance sheet as and the when they fall due within a period of
one year from the date of balance sheet.
We, however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts upto the date of the audit report and we
neither give any Suarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the company and when they fall due.

,/

ij

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the order are not
applica ble to the Company.

(b) Based on our examination and the information and explanations given to us the company
has not conducted any Non-Banking Financial or Housing Finance activities without a valid
certificate of Registration (coR) from the Reserve Bank of lndia as per the Reserve Bank of
lndia Act, 1934.



xtx. a) The company has not any unspent amount according to the compliances with second proviso

to sub-section (5) of section 135 of the said Act and accordingly the provisions of clause 3 (xx)

(a) of the Order are not applicable to the Company.

(b) The provisions of clause 3 (xx) (b) of the Order are not applicable to the Company.

For RAJ HAR 6OPAT & CO.

Chartered Accountants

FRN:002074N

CA GopS[Krishan Gupta

Partner

M.No.081085

UDIN: 250810858MGYGM1957

Place of Signature:Agra

Date: 28.05.2025
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"ANNEXURE C'TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE IND A5
FINANCIAL STATEMENT OF PNC KANPUR HIGHWAYS LIMITED

Report on the lnternal Financial Controls under Clause (l) of Sub-section 3 of Section 143 of the
Companles Act, 2013 ('the Act')

We have audited the internal financial controls over financial reporting of PNC Kanpur Highways Limited
as of March 37, 2025 in conjunction with our audit of the lnd AS Financial Statements of the Company
for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Compant's management is responsible for establishing and maintaininB internal financial controls
based on these responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act,2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of lnternal Financial controls over Financial Reporting (the "Guidance Note") and the standards on
Auditing, issued by lcAl and deemed to be prescribed under section 143(10) of the companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
lnternal Financial controls and, both issued by the lnstitute of Chartered Accountants of lndia. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit Involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the audito/s judgment, including the assessment of
the risks of material misstatement of the IND AS Financial Statements, whether due to fraud or error.

We belleve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

OPA
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lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, to the best of our information and according to the explanations given to us, the
Company hat in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31,2025.

For RAJ HAR GOPAL & CO.

Chartered Accountants

FRN:002074N

I
t,-fu

CA GopEfxrishan Gupta

Partner

M.No.081085

UDIN: 250810858MGYGM1957

Place of Signature:Agra

Date:28.05.2025
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Meanlng of lnternal Financlal Controls over Flnancial Reporting

A company's Internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of IND AS

Financial Statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
IND AS Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are beinB made only in accordance with authorizations of
management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorlzed
acquisition, use, or disposition ofthe company's assets that could have a material effect on the IND AS
Financial Statements.
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PNC Kanpur Highways Limited
CIN: U45400D12011PLC212392
Balance Sheet as at March 31,2025

The accompanying notes (1-35) form an integral pan of the financial statements

As per our report on even date attached
For M/s RAI HAR GOPAL & CO.

Chartered Accountants

FRN-002074N

€

(< in l-akhs)

For and on behalf of the Board of Directors of
PNC Kanpur Hithways ited
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ni Rawat
Director

DtN- 02941309

$E
Naina Garg

Company Secretary
M.No.A39895

CA Gopal Kri an Gupta
Partner
M.No.081085
Place- Agra

Date: 28 May, 2025

ed

Particulars Notcs
As at

March 31,2025
As at

March 31,2024
A55ETS

(1) on - curent assets
(a) Property, plant and equipment
(b) lntangible Asset
(c) Deferred Tax Asset (net)
(d) Other Non - current assets

Sub Total (Non Current Assets)
(2) Current assets

(a) Financialassets
(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Oth€r Bank Balances
(iv) OtherFinancialAssets

(b) Other current assets

Sub Total (Current Assets)

3

4

5

6

1,951.59 &146.86

552.16
45.00

2.00
9.05

18,950.55

207.75
324.O7

2.00
9.05

4,888.63
19,s58.76 5,430.90

2t,520.45 13,577.76
EQUITY AND I.IABII.ITIES

EqU|TY
(a) Equity share capital
(b) Other equity

Sub Total (Equity)
LIABILITIES

(1) Non - current liabilities
(a) Provisions

(2) Current liabilities
(a) Financialliabilities

(i) Trade payables
(a) Dues of micro and small enterprises
(b) Dues of creditor otherthan micro and small Enterprises

(ii) Other financial liabilities
(b) Other current liabilities
(c) Provisions (net of taxl

Sub Total (Current Liabilities)

72
13

5,7s0.00
t4,o67.94
20,4,7.94

74 s.86
5.86

15

16
L7
18

696.65

6,7s0.00
5,532.31

966.72

t.22
44.98

245.06
6.81

30.66
328,73

Total Equ & ilities 21,520.45 13,577.75

Chief FinancialOfficer
PAN: AASPY7528N

!*U,--
Pankaj KuzmarJain
Manadng Director

DtN- 07445462

7
8
9

10
77

14.69
45.70

1,332.31

568.99

18.00
6,453.44
1,109.13

566.29

Total Assets

Sub Total (Non Current Liabilities)

12,282.!t

966.72

o.77
53.79
86.64
70.47

s34.98



PNC Kanpur HighwaYs Limited

CIN: U45400Dt2011P1C212392

Statement of Profit and Loss for the year ended March 31, 2025

Revenue from Operations

Other income

Notes

46,524.90

368.47

9,426.32
169.95

Expenses :

Employee benefit expense

Finance Cost

Depreciation and amortization expenses

Other Expenses

Profit/(toss) before tax 0ll-lv)
Tax expense :

Current tax
Taxes for earlier years

Deferred tax
MAT Credit Adjustment

515.07

o.47

6,413.L3

29,269.74

693.29

6t.71
3,883.08

1,267.49

tv

36,298.41 5,905.57

5.2

10,594.95

2,3L7.6r
25.L0

(s48.87)

310.03

3,690.70

(332.00)

vI Prolit & (Loss) for the year fro 8,491.09 4,O27,70

Other Comprehensive lncome
(i) ltems that will not be reclassified to profitorloss

- Actuarial Gain and (losses) on defined benefit plans

(ii) lncome tax relating to above items

60.19
(1s.6s)

1.31
(0.34)

tx for the year (Vll + VtTotalComprehensive Income 8,53s.63

Earning per equity share of { 10 each

Basic & Diluted (in {) 25 12.58 5.96

The accompanying notes (1-35) form an integral part ofthe financial statements

e

For and on behalf of the Board of Directors of
PNC Kanpur Highways Limited

Jain

GO

x.l o

Chief Financial Officer
PAN: AASPT,628N

ni Rawat
Director

DrN- 02941309

ll a-Lr-ql--':'
Naina Garg

Company Secretary
M.No.439895

Pan u

CA Gopal Krishan Gupta
Partner
M.No.081085
Place- Agra
Date: 28 May, 2025

(t in takhs )

19

20

Total lncome I+ll

2L

22

23

24

vt

v-vt

vlll
A

4,O23,67

As per our report on even date attached

For M/s RA, HAR GOPAL & cO.

Chartered Accountants
FRN{X'2074N

Managing Director
DtN- 07445462

-@-
Amiendra Singh Yadav



PNC Kanpur Highways Limited
CIN: U45400Dt2011PLC2L2392

Statement of chanBe in equity for the year ended on March 31, 2025

A. Equity Share capital

The accompanying notes (1-35) form an integral part ofthe financial statements

? in takhs l

{ in Lakhs

For and on behalf of the Board of Directors of
PNC Kanpur Highways Limited

Rawat
Managing Director

DtN- 07445462

Chartered Accountants
FRN-002074N

G

+
e

7)

Am ra singh adav

Director
DtN- 02941309

t\ta,L/-cl.

Naina Garg

Company Secretary
M.No.A39895

I

l/)-
cA Gopal Krishan Gupta
Partner
M.No.081085
Place- Agra
Date: 28 May, 2025

Chief Financial Officer
PAN: AASPY7628N

6,750.006,750.00

8,49t.O9
44.54

5,532.31

8,491.09
44.54

5,532.31

Profit for the year

other Comprehensive lncome

Balance as at April 1, 2024

8,535.638,s3s.63Total comprehensive income for the year

14,067.94

B. Other Equity

As per our report on even date attached
For M/s RA' HAR GOPAT & CO.

Q*nq ---
Pankai Kurd/rain

l'

changes duringtheAs at
Mer.h !11- 2024

TotalRetained earninss

as at 2025



Year ended March 31,
2024

Year ended March 31,

2025

(0.17)
59.48

l77.gll
13.02

(104.68)

3,883.08
1.31

3,590,70

18.36
(1s4.7s)
(4s6.s41

(2.7ol,
(14,06r.92)

(34s.01)

17,068.11

(3,203.04)
(2,097.2rl

935.70
(17.48)

(4,798.08)
(1.7s)

lt,7L6.76l.

(1,715.75)

2,065.55

12,342.7L!

l2t7.L6l

Cash Flow from Operating Activities
Net Profit /(tossl before Tax & after exceptional items

Adiustment for:
Add/(tess):
lnterest Expenses

lnterest income
Fair valuation of mutual fund
Profit on sale of Mutual Fund

Depreciatlon
Actuarial gain/ (Loss)

Operatlng Profit / (Loss) before workint capital chantes

Adiustment of Chantes in Working Capital
lncrease/ (Decrease) in trade payable

lncrease/ (Decrease) in other current Liabilities

lncrease/(Decrease) in Provisions

lncrease/(Decrease) in Non current assets

lncrease/(Decrease) in Current assets

lncrease/(Decrease) in other Receivables

cash Generated from/(used) from operating Activities

0irect Taxes Paid

Cash (used in l/ from operating activitles before extraordinary ltems

Prelimina Ex enses
(277.L61 11,7t6.761cash Generated from/(used) from operatint Activities (A)

(s4.02)
998.00

77.8L
(6,213.66)

7,755.04

(2.07)

0.16

Cash Flow from lnvesting Activities
Purchase of Fixed Asset

Other Bank Balances

lnterest income
Purchase of lnvestment
Sale of lnvestment

(1.e1) 2,561.16Net Cash ( used in) / generated from lnvesting Activities (B)

(se.48)
(661.3s)

Cash Flow from Financint Activities
lnterest Expenses

Repayment ofTerm Loan
(720.831Net cash ( us€d in) / generated from Financing Activities (C)

Net Cash lncrease or decrease in cash & Cash equivalents (A+B+C) 1279.071
324.O7

12s.57
198.s0Cash & Cash e uivalents in rn nrn

45.00 324.O7cash & cash equivalents as at the end

A.

B.

c.

PNC Kanpur Highways Limited
CIN: U45400D1-2011PtC212392
Cash Flow Statement for the year ended as on March 31, 2025

The accompanying notes (1-35) form an integral part of the financial statements

As per our report on even date attached

For M/s RAJ HAR 6OPAI & CO.

Chartered Accountants
FRN.q'2074N G

e
a)

1
CA Gopal Krishan Gupta
Partner
M.No.081085
Place Agra
Date: 28 May, 2025

( { in Lakhs

For and on behalf ofthe Board of Directors of
PNC Kanpur Hithways Limited

Pankaj
Managi

DIN

,IIrq -------Kut6 lain
ng Director
- o741t5462

Director
DrN- 02941309

i Rawat

\a.^r'-Al'
Amren ra Singh Yadav Naina Gart

Company Secretary
M.No.A39895

o

Chief FinancialOfficer
PAN: AASPY7628N

Particulars

6,413.13
60.19

10,594.96

7,465.10



l. sitniflcantAccounting Policies

Company Overview:

Kanpur Highways Limited (the company) is domicile and incorporated in lndia and is wholly owned subsidiary Company of PNC

lnfra-Holdings Limited. The company has been awarded the "Two Laining with paved shoulders of KanpurKabrai Section (Km.

7.430 to Km. 130.100) of NH-86 in the state of Uttar Pradesh on Design, Build, Finance, Operate and transfer (DBFOT ) Basis" and

entitled to retain the collected toll fees and appropriate receivables as per the concession agreement dated 11.03.2011with NHAI.

l.Basis of Preparation

The financial statements comply in all material aspects with lndian Accounting Standards notified under Sec 133 ofthe Companies

Act 2013(the Act) read with [Companies (lndian Accounting Standard) Rules, 20151 and other relevant provision of the Act and
Rules framed there under.

The financial statements up-to year ended 31st March 2019 were prepared in accordance with the Accounting Standards notified
under Companies (Accounting Standard) Rules 2006 (As Amended) and other relevant provision of the Act.

l.Histo cal Cost convention
These Financial statements have been prepared on a historical cost basis except
Certain financial assets & l-iabilities measured at fair value.

2.Significant Accounting Policies adopted by Company in preparation of FinancialStatements

Properw, Plant & Equipment:

Under the previous lndian GAAP, property plant and equipment other than investment property were carried in the Balance Sheet
on the basis of Historical Cost. The Company has regarded the same as deemed cost & presented same values in lnd-As complaint
financials after applying Para D5 of Appendix D of lnd-AS 101(First time adoption of lnd-AS).

Plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost
includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects if the
recognition criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the Group
depreciates them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is

recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other
repair and maintenance costs are recognized in profit or loss as incurred. The present value of the expected cost for the
decommissioning of an asset after its use is included in the cost of the respective asset if the recognition criteria for a provision are
met-

Depreciation is calculated on a Straitht-Line Basis over the estimated useful lives of the assets as follows:

Furniture & Fixtures-10 years

Offlce Equlpments- 5 Years

Vehicles -8 Years

Computers- 3 Years

Computer Software's- 6 Years
The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year
end and adjusted prospectively, if appropriate.
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PNC Kanpur Highways Limited

CIN: U45400Dt2011PLC212392

Notes to financial statement as at and for the year ended March 31, 2025
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Financlals Asset

lnltlal Reco$ltlon and Measurement

All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair value through profit
or loss, transaction costs that are directly attributable to the acquisition of the financial asset.

Subsequent Measurement

For purposes of subsequent measurement, financial assets are classified in three categories:
(i) FinancialAsset at Amortized Cost
(ii)Financial Asset At Fair Value through OCt
(iii)Financial Asset at Fair Value through P&L

Financlal Asset at Amortlzed Cost
A 'Financial Asset' is measured at the amonized cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (Sppt)
on the principal amount outstanding.
After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (ElR)
method. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the ElR. The EIR amortization is included in finance income in the profit or loss.

Financial Asset at Fair Value through OCI
A 'FinancialAssef is classified asatthe FVTOCT if both of the following criteria are met:
a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial
assett and
b) The asset's contractual cash flows represent sPPl. Financial Asset included within the FVTOCI category are measured initially as
well as at each reportinB date at fair value. Fair value movements are recognized in the other comprehensive income (OCl)

Financial Asset at Fair Value throuSh P&L
FVTPI- is a residual category for Financial Assets. Any financial asset, which does not meet the criteria for
categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.
ln addition, the Sroup may elect to designate a Financial asset, which otherwise meets amortized cost or Fwocl
criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or
recognition inconsistency (referred to as'accounting mismatch,).

Equity lnstruments
All equity investments in scope of lnd-As 109 are measured at fair value. For equity instruments, the company may make an
irrevocable election to present in other comprehensive income subsequent changes in the falr value. The Company makes such
election on an instrument by-instrument basis. The classification is made on initial recognition and is irrevocable, lf the group
decides to classifo an equity instrument as at FVTocl, then all fair value changes on the instrument, excluding dividends, are
recognized in the OCl.

G
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Financial lnstruments

A financial instrument is any contract that gives rise to a Iinancial asset of one entity and a financial liability or equity instrument of
another entity
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lmpairment of Financlal Assets
ln accordance with lnd-AS 109, the group applies expected credit loss (ECL) model for measurement and recognition of impairment
loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortized cost e.g., loans, debt securities, depositt trade
receivables and bank balance
b) Financial assets that are debt instruments and are measured as at FVTOCI

c) Lease receivables under Ind-AS 116
d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within
the scope of lnd-AS 115 (statements referred to as'contractual revenue receivables' in these illustrative financial)
e) Loan commitments which are not measured as at FVTPL

f) Financial guarantee contracts which are not measured as at FWPL
For recognition of impairment loss financial assets and risk exposure, the Company determines that whether there has been a
significant increase in the credit risk since initial recognitlon. lf credit risk has not increased significantly, 12-month ECL is used to
provide for impairment loss. However, if credit risk has increased significantly, lifetime EcL is used. lf, in a subsequent period,
credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition,
then the entity reverts to recognizing impairment loss allowance based on 12-month ECL.

Lifetime EcL are the expected credit losses resulting from all possible default events over the expected life of a financial
instrument.

Financial Liabilities

lnitial Recognition and Measurement
All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.
Subsequent Measurement

Flnancial Liabilities at Fair Value throuth Profit o, Loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are
incurred for the purpose of repurchasing in the near term. Gains or losses on liabilities held for trading are recognized in the profit
or loss.

Financial Llabllities at Amortized Cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR
method. Gains and losses are recognized in profit or loss when the liabilities are derecognized as well as through the EIR
amortization process. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part ofthe ElR. The EIR amortization is included as finance costs in the statement of profit and loss.

Financial Guarantee

Derecotnisition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. when an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognized in the statement of profit or loss.
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Provisions, Contingent Liabilities
Provisions are recognized when the company has a present obllgation (legal or constructive) as a result of a past event, it isprobable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount ofthe obligation.

The expense relating to a provision is presented in the statement of profit and loss lf the effect of the time value of money is
material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
when discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

A Contingent Liability is disclosed in case of;
a present obligation arising from past events, when it is not probable that an outflow of resources will be required to settle the
obligation;
a present obligation arising from past events, when no reliable estimate is possible ;
a possible obligation arising from past events, unless the probability of outflow of resources is remote
Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date

Service Concession Agreements
The company operates and maintains infrastructure (operation services) used to provide a public service for a specified period of
time.
These arrangements may include lnfrastructure used in a public-to-prlvate service concession arrangement for its entire useful life.
Under Appendix c to lnd-As 115 - service concession Arrangements, these arrangements are accJunted for based on the nature
of the consideration. The intangible asset model is used to the extent that the company receives a right (i.e. a franchisee) to
charge users ofthe public services.
lncome from the concession arrangements earned under the intangible asset model consists of the (i) fair value of the contract
revenue, which is deemed to be fair value of the consideration transferred to acquire the asset; ana (iij payments actually received
from the users. The intangible asset is amortized over its expected useful life in a way that reflects the pauern in which the asset,s
economic benefits are consumed by the company, starting from the date when the right to operate itarts to be used. Based on
these principles, intangible asset is amortized on the basis of revenue earned.
Any asset carried under concession agreements is derecognized on disposal or when no future economic benefits are expected
from its future use or disposal.

Revenue related to SCA :

Revenue related to construction under a service concession arrangement is recognized based on the stage of completion of the
work performed.

Determination of Fair Values
The fair value of lntangible assets as consideration for providing construction services in a service concession Arrangement is
estimated by reference to fair value of the consideration transferred to acquire the asset i.e. by ascertaining the present value of
the cash oumows using an appropriate rate of return to be provided to the Grantor.
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Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic beneflts will flow and the revenue can be reliably
measured, regardless of when the payment is being made. Revenue is measured at the fair vatue of the consideration received or
receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the
government.

lnterest lncome

For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest income
is recorded using the Effective lnterest Rate (ElR). EIR is the rate that exactly discounts the estimated future cash payments or
receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of
the financial asset or to the amortized cost of a financial liability. when calculating the effestive interest rate, the company
estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment,
extension, call and similar options) but does not consider the expected credit losses. lnterest income is included in finance income
in the Statement of Profit and Loss.

Current lncome Tax

Current lncome Tax Assets and Liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date in the countries where the Group operates and generates taxable income. current income tax relating to items
recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive income or in equity). current
tax items are recognized in correlation to the underlying transaction either in ocl or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

Deferred Tax

Deferred Tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and
their carrying amounts for financial reporting purposes at the reporting date. The carrying amount of deferred tax assets is
reviewed at each reporting date and reduced to the extent that it is no longer probable that sufJicient taxable profit wilt be
available to allow all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each
reporting date and are recognized to the extent that it has become probable that future taxable profits will allow the deferred taxasset to be recovered.

Deferred Tax Assets and Liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized
or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.
Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either in ocl or directly in
Equity.

Deferred Tax Assets and Deferred Tax Liabilities are offset, if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are
recognized subsequently if new information about facts and circumstances change. Acquired deferred tax benefits recognized
within the measurement period reduce goodwill related to that acquisition if they result from new information obtained about
facts and circumstances existing at the acquisition date. lf the carrying amount of goodwill is zero, any remaining deferred tax
beneflts are recognized in ocl/ capital Reserve depending on the principle explained for bargain purchase gains. All other acquired
tax benefits realized are recognized in profit or Loss_
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Sales/ Value Added Taxes pald on Acquisition of Assets or on incurint Expenses
When the tax incurred on a purchase of assets or services is nor recoverable from the taxation authority, in which case, the tax
paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable -when receivables and
payables are stated with the amount of tax included. The net amount of tax recoverable from, or payable to, the taxation authority
is included as part of receivables or payables in the Balance 5heet.

Borrowint Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to 8et ready for its intended use are capitalized as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the
borrowing costs.

Gratuity (Funded); Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits
obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized
past service cost. Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they
occur

All employee benefits payable wholly within twelve months rendering services are classified as short term employee benefits.
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus,
ex-gratia are recognized during the period in which the employee renders related service_

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the
service entitling them to the contribution.

9
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Employee benefits
Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes contribution
to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act, 1952.The
contribution paid or payable is recognized as an expense in the period in which services are rendered.
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PNC Xanpur HiShways Limited
CIN: U45400Dt2011P1C212392
Notes to financial statement a5 at and for the year ended on March 31, ZO25

Note : 3 Pro
( in Lakhs

t in Lakhs

w
\R\\

r

)

*
a) l*

Computers
EleEtric

Equipment's
Furnitu.e &

fixtures
Totalvehicle

66.99
2.O7

16.90
0.43

0.914.55 20.85
0.08

23.71
1.56

Gross Carryingvalue
As at April 1, 2024
Addition duringthe year

Disposal/ Adjustments
20.93 17.334.5625.33As at March 31,2025

0.60
0.10

48.99
5.38

72.79
1.98

14.55
0.88

18.49
2.00

2.55
0.43

Accumulated Depreciation
As at April 1, 2024
charged During the year

Disposal/ Adiustments
15.43 0.692.94 74.7720.49,s at March

14.690.225.16Net CarryingValue as at March 31, 2025

- Vehicle
Eledric

Equipment's
Furniture &

fixtures

65.68
1.31

L6.29
0.61

0.914.12
0.45

20.8523.52
0.25

Gross Carryingvalue
As at April 1, 2023
Addition during the year
Disposal / Adjustments

0.9123.77As at

0.43
0.16

43.38
5.61

73.73
0.82

2.70
0.45

10.48
2.37

16.63
1.85

Accumulated Depreciation
As at April 1,2023
charged During the year

Disposal/ Adjustments
14.S5 48.99at Ma

0.318.05 2.15Net carryingValue as at March 31,2024

-

&
OfIice

Eouioment

0.91 69.06

54.37

1.901.584.84

Computersoffice
Eduiom€ntParticulars

56.9916.904.55

0.6018.49 2.5s

18.002,Or
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PNC Kanpur Highways Limited

CIN: U45400Dulo11PLC2L2392
Notes to financial ttatement as at and for the year ended on March 31, 2025

( in Lakhs

? in Lakhs

w
A if

;
\

/

37,255.0752.71
Gross Block (at cost or revalued amount)
As at April 01, 2024

Addition during the year

Accumulated Depreciation
As at April 01, 2024

Addition during the year

Dis ustmentsosai Ad

Dis osal u5tments

_---______3?25t.CI_)

30,801.63
6,407 .7 4

37,202.36

2.00
5.01

37,202.367.O1zoz'

Net as Maat

riltl

--m
re

TotalConcession RightsMining Lease

37,202.36
52.77

37,202.36
52.11

Gross Block (at cost or revalued amount)
As at April 01, 2023

Addition during the year

Dis ustmentsI Ad
52.71As at March 31,2024

26,924.16
3,877.47

Accumulated Depreciation
As at April 01, 2023

Addition during the year 2.00

Dis osal/ Ad ustments

26,924.76
3,475.47

30,801.6330,799.63As at March 31, 2024

Net carrying Value as at March 31,2024

t

Note: 4 lntangible Assets

@

Concession RishtsMinins Lease

37,202.36

30,799.62
6,402.73

,articulars

37,255.0737,202.36

6,402.73



PNC Kanpur HiShways Umited
ClI{: t 45400DUlot1PtC212392
Notes to finan.ial statement a5 atand lor the yea. ended on March 31,2025

Note:5Defur.edTa,
5.1The balance compriies temporary diffe.ences attributable to:

5.2 Movement in Deferred tax (Llabilities)/Assets

S,3 Movement in Minimum Alternate Tax

< in Lakhs

A

{ in takhs

{in Lakhs

\ fu- fP
G

e
C)o
)t

*

1.83
537.93
2&.41

18.925.30

2.OS

1,324.96

1,332.31

0.00

799.(x'

310-04

ffif erredTaxAssets/(uabilities)
Fixed Assets ( Tangibles )

lntangible Assets

Major Maintenance
Employee Benefrts

Net deferred tax tuseB/(Uabilities)
(bl Mat Gedit Entitlement

M:t Credit Entitlement

18.92

2.O3

(1s.6s)

799.09

548.87
(1s.6s)

240.4t

1240.411

1.83

o.22

537.93

7a7.O3

AtApril 1, 2024
(Charged)/creditedi
-to profit & loss

-to other comprehensive income

467.43

332.00
(0.34)

16.04

3.22
(0.34)

(3.3s)(0.6s)

0.69

454.76

83.78

1.31

0.52

AtApril1,2023
{CharSed)/credited:-
-to profit & loss

-to other comprehensive income

310.04310.04
(310.04)

As at
Ma..h 31.2024

As at
March 31.2025

1.132.3L 1,109.13

lnvestments
Majo. Employee

Ben.6t
Fixed AsietsFixed Assets

1.332.s.302.051,324.96

lnvestments
Majot

Maintenance
Employee
gene{itBorrowings

tired Assets

llntangibles )

Fixed Asseti
(Tangibles )

240.4r

799-Og14.92240.41537.93 1.83As at March 31.2024

b

As at
Mf.h 31- 2025

As at
March 31.2024Partiaulars

Opening Balance

created/ (Charged) during the year

310.04Closinq Balance



PNC Kanpur Highways Llmited

ClNr U45400D12011P1C212392
Notes to financial statement as at and for the year ended on March 31, 2025

Note 6 : Other Non current Assets

Note 7 : Current Trade Receivable

GO

Accol

< in Lakhs

( in Lakhs

v
\

oo
t*

inc/

568.99
Statuary Dues Receivable

-Advance Tax and TDs Refundable

-wCT Receivable

207.75552.76Undisputed Trade Receivables - Considered good

Undisputed Trade Receivables - which have significant increase in credit risk

Undisputed Trade Receivables - credit impaired

Oisputed Trade Receivables - Considered good

Disputed Trade Receivables - which have significant increase in credit risk

Disputed Trade Receivables - credit impaired

Receivables

^"

fu-

As at
March 31.2024

As at
March 31,2025

566.29

568.99Total Other Non-current assets

As at
March 31- 2024Particulars

207.r5552.16



Pr{C Kanpur HighwaYs timited
CIN: U45/{X,DL2011PLC2I2392
Notes to financial statement as at and for the year ended on March 31, 2025

Note 8 : cash and cash equivalents

Note 9: Other Bank Balances

Note 10: Other Current FinancialAssets

Note 11 : Other Current Assets

GO

{ in Lakhs

{ in takhs

{ in Lakhs

fP
fu-\

oo
tt"tt

19.30

304.77

7.52

43.48

cash on hand

Balances with bank
-ln current account

2.002.00ln Term Deposits (More than 3 months but less than 12 months)

9.059.05Debtors Govt- Security DePosit

rYr.lrl,Il )rr au.+afcn 5t, zuzt
0.05
0.01
o.74

4,800.00
6.40

41.35
40.o7

21.70

0.18
0.94

18,833.90
7.18
3.41

83.84

lmprest to Employees

Accrued lnterest on FOR

Prepaid Expenses

Balances with Related Parties

Advance to Suppliers

TDS-GST Recoverable

Security Deposit to Customer

Total Other current assets

{ in takhs

9*

As at
March 31.2024

As at
March 31.2025

324.O145.00cash

As at
March 31,2024

As at
March 31.2025Partlculars

2.00Total Other Bank Balances

As at
March 31. 2025

As at
March 31,2024Particulars

9.059.05Total Other current financial assets

Particulars

18,950,55 4888.62



PNC Kanpur Hi8hways Limited

CIN: U45400D12011P1C212392
Notes to financial statement as at and for the year ended on March 31, 2025

Note 12: Share Capital
{in Lakhs

Notes 12.1
(a) Reconciliation otthe shares outstanding at the beginning and at the end ofthe reporting year

Number ol Sha

Shares of any Held Holdin Itimate Holdin Com er of Shares

Details gt Promoters share holding

*Six Equity Shares are held by nominee of PNC lnfra Holdings Limited,

Rights and resuidions attached to equity shares

The Company has only one class of equity shares having at par value of< 10 per share. Each shareholder is eligible for one vote per share held.

ln case any dividend is proposed by the Board of Directors the same is subject to the approval of the shareholders in the ensuing Annual

General Meetin& except in the case of lnterim Dividend. There are restrictions attached to Equity Shares in relation to the term loan taken by

the company pursuant to loan agreement with Consortium of lenders.

There are no bonus shares/share issued for consideration other than cash and share bought back duringthe period of 5 years.

,'t
I:
t
v

6,800.00

5,750.00

6,800.00

6,7s0.00

Authorised
5,8O,OO,OoO (Previous year 6,80,00,000) equitv Shares of< 10 /- each

Equity Shares - lstued, Subsctibed & paid up

6,75,OO,OOO (Previous year 6,75,00,000)

equ Shares of ' 10/- each

As at
Marrh 31, 2024

As at
March 31,2025

5,75,00,000

6,75,00,0006,75,00,000

6,7s,00,000At the beginning of the year 6,75,00,000 (Previous year 6,75,00,00

lssued during the year Equity Shares of Rs. 10 each allotted as fully paid up

Outstanding at the end of the yea r 6,75,00,000 (Previous year 6,75,00,000) Equity Sha res of

o) Equity shares of Rs. 10/-

each allotted as fully paid up

Rs. 10/- each allotted as fully paid up

6,75,00,00075 00 000PNC lnfra Holdin s Limited

too% o%o% 6,75,00,0006,75,00,000 TOOYoPNc lnfra Holdings Limited and its nominees*
rE@

As at
March 31.2025

As at
Mar.h 31,2024

E
\ -fu-

t^
;-

As at
Ma.ch 31- 2025Particulars

As at March 31, 2024

% chanse,6 HoldihgsNo ofShares % Holdings | % change
Particulars



PNC Kanpur Highways Llmit€d
CIN: U454@Dt2011PLC212392
Notes to financial statem€nt as at and for the year ended on March 31, 2025

Note 13 : other Equitv

Note 14.1 : Movement in of Maintenance

aa
L,
.l

\r

{ in Lakhs

{ in Lakhs

< in lakhs

9- w
\ tu-

t"

1,508.64
4,022.70

o.97

5,532.31
8,491.09

44.54

- R€tained Eamings

Opening Balance

Net Profit for the year

Remeasurement of post employee benefit obliSation net oftaxes
Note 13.1

924.63
33.O2

9.O7

0.00
5.85

Provisions:

Major Maintenance
Gratuity
Leave Encashment

924.63

24.63

924.63
Opening Balance at the beginning of the year

Addition during the year

Billing,/Utilized during the year

Reverse durin the (

Note 13.1 : This items of other comprehensive income are directly recognised in retained earnings

Note 13.2 : Nature and Pulpose of Reserves

This comprise Company's undistributed profits after taxes.

Note 14 : Non{urrent Llabllities-Provisions

As at
Ma.ch 31,2025

As at
March 31- 2024Particulars

14.067.94 5,532.31

As at
Mar.h 31- 2O2S

As at
March 31.2024Particulars

5.86 966.72Total

A5 at
March 31, 2025

As at
March 31,2024Particulars

924.630.00closins balance at the end ofthe vear



As at
March 31, 2025

As at
March 31, 2024

Particulars

o.77
63.79

54.55 46.20Total Current Trade Payables

PNc Kanpur Hlthways Limited
CIN: U45400DU011PtC212392
Notes to financlal statement as at and for the year ended on March 31, 2025

Note 15: Current Financial Liabilities: Trade bles ({ in takhs

*Suppliers/Service providers covered under Micro, small Medium Enterprises Development Act, 2006 have not furnished the

information regarding filing of necessary memorandum with the appropriate authority. ln view of this, information required to be

disclosed u/s 22 of the said Act is not provided.

Note 16 : Other current financial liabilities { ln Lakhs

. lncludes ( 0.00 Lakhs payable to Related Party (P/Y - t 80.82)

Note 17: Other current liabilities ({ in takhs }

Pafticulars
As at

March 31,2025
As at

March 31, 2024
Statuary Dues payable

-TDS Payable

-GST Payable

-EPF/ESI Payable

L.t4
0.11
5.56

Total Other current Liabilities 10.47

Note 18 : Short term

Ageing of Trade payables
As at

March 31.2025
As at

March 31, 2024

MSME
Less than 1 Year

1-2 Years

2-3 Years

More than 3 years

0.77 L.22

Total (A) 1,.22

others
Less than 1 Year

1-2 Years

2-3 Years

More than 3 years

63.52

o.27

33.61

rr.37
Total (B) 63.79 44.98

Grand Total (C=A+B) 64.56 46.20

As at
March 31, 2024

As at
March 31,2025

Particulars

3s.08
6.44

10.05
35.07

79.57
6.48

59-96
99.11

86.64 245.06Total Other Current Financial Liabilities

Particulars
tuat

March 31, 2025
As at

March 31, 2024

519.79
L2.99
2.20

27.20
3.46

Provisions:

Current Tax Liability
Gratuity
Leave Encashment

IJ

a

C\t

\

Iru

?)

Total Short term provisions ,/1 s34.98

rovisions

;rto

( ( in takhs

C\

\

Dues of micro and small enterprisesr
Dues of creditor other than micro and small Enterprises

7.22
44.98

o.77

Payable to Employees
-Salary Payables

-others Payables

Expenses Payable

Retentionsr

1.52
7.00
1.95

6.81

L
30.66

-+q



PNC xanpur Hithways umited
CIN: U4t4{X}DUlo11PLC2I2392
Notes to financial statcment as at and for the year ended on March 31, 2025

Note 19 : Revenue from operations ( in Lakhs

rNote: During the current financial year March 31, 2025, the Company has settled its arbitration claim with National Highways

Authority of lndia (NHAt) under the "Vivad se Vishwas-ll Scheme" launched by the Government of lndia. Pursuant to the settlement,

a total amount of <U,094.13 Lakh including lnterest of <5,571.92 Lakh received as claim and the same is included in Contract

Receipts.

Note 20 : Other lncome
{ in Lakhs

0
\

(

t
9./

9.71
9,416.61

39,511.06
7,013.84

Contract Receiptsr

'Toll Collection

104.68
(13.02)

77.8L
0.48

0.17
368.30

Gain/ (Loss) of Redemption of Mutual Fund

Gain/ (Loss) on Fair Valuation of Mutual fund

Interest:
lnterest on Deposits

Other lncome

@-
tI

\ t^"

Year ended March 31,
2024

Year ended March 31,

zo25Particulars

9,426.3246,524,90revenue

Year1t



Year ended March
3t,2024

Year ended March
31,2025Particulars

653.63
34.75
4.91

s74.15
29.76
11.15

Salaries and Wages*

Contribution to provident fund

693.29515.07Total Employee benefit expenses

PNC Kanpur Highways Limited
CIN: U45400Dt2011P1C212392
Notes to financial statement as at and for the year ended on March 31, 2025

+lncluded Remuneration to Company Secretary, Refer to note 28 Related Party

Note 22: Finance Cost

Note 23: Depreciation and amortization

rlncludes ?29477.08 Lakh to Related Party

'*Auditor Remuneration lncludes:

{ in takhs )

t in lakhs

< in takhs )

( { in takhs

( < in takhs

*
Qt);

Year ended March

31,2024
Year ended March

31,2025Particulars

59.48
2.23o.47

lnterest on term loans

Bank Charges
6t.7Lo_47Total Finance cost

Year ended March

3,-,2024
Year ended March

3L,2025Particulars

5.61
3,877.47

5.38
6,407.74

Depreciation on Tangible Assets

Amortization on lntan ible Assets
5,413.13 3,883.08Total Depreciation and amortiration

Year ended March
31,2024

Year ended March
31,2025Particulars

115.44
49.L4
o.27

0.25
0.00
8.96

86.06
2.25
7.70

14.84
1.20

2.55
LO.47

10.29

0.75

38.69
924.63

94.35
28,626.16

0.26
0.29
0.00
8.88

67.52
3.81
1.58

228.47
1.35

151.09
1.67

15.93
77.75

1.05

10.00
39.08

Power & Fuel

Contract Paid*

Rent Expenses

Travelling - others
Concession Fee

Postage and Telephone
Legalexpenses
Printing and Stationary
Security Expenses

Rates & taxes

Advertisement Exp

Royalty
lnsurance Premium

Repair &maintence
Hire charges of Vehicles

Auditor remuneration**
cSR Expenses

Other Exps

Ma or Maintenance Costr
1,267.4929,269.74Total Other Expenses

Year ended March

3,.,2024
Year ended March

31,2025Particulars

0.75
0.30

o.7 5/--.x.\Audit Fees

Other Services
+

1.05 0.75
. -.tTotal -a/

staff Welfare Exp.

Note 21 : Employee Benefit ExPenses

Note 24 : Other Expenses

\*,.
t9



PNC Kanpur Highways Limited

CIN: U4s./I{X]O12011P1C212392

Notes to Iina ncial statement as at and tor the year ended on Match 31, 2025

Note 25 : Earning Per share

Year ended March 3r,
zo25

4,022.70
5,75,00,000

10.@

&491.09
6,75,00,000

10.00

G) profit/(ross) ava ita ule to Equity shareholders (Rs. ln lakhs)

(b) weighted Average number of Equity Shares

(c) Nominal value of EquitY Shares (in ( )

{ in Lakhs EPS

Note 26: Operatint Segment lntormation

The Company operates in only one segment, namely "(DBOT- Toll Collection)" hence there are no reportable segments under lnd A5-1(E 'Segment Reportind.

Hence, separate business seBment information is not applicable.

The directoF of the company has been identified ar The ChieI Operatint Decision Maker (CODM). The Chief Operating D€cision Maker also monitors the

operating results as one single segment for the purpose of making decisions about resource allocation and performance assessment and hence, there are no

additionaldisclosures to be provided otherthan those already provided in the financialstatements'

No Customer individually accounted for more than 10% ofthe revenue in the year ended March 31,2025 and March 31, 2024

Note 27: Contintent Liabilities
(< in takhr )

Claims against the Company not acknowledged as debts

contingent liability towards claim raised by PNC lnfratech Limited for the EPc Project including

interest thereon which is payable by the company on back to back basis only upon realisation the

same from NHAI in terms of MOU dated 14th September 2018 between the Company and PN

lnfratech Limited.

47,925.48

*Note: During the year, the company has settled the claim ' 28,765.91 lakh of PNc I nfratech Limited for the EPC Project in accordance with the

MOU dated September 14, 2018, upon receipt of the corresponding amount from NHAI. Accordingly, no contingent liability exists as on the

balance sheet date.

n
\

C)

$e
@t ('j

As at
March 31.2024

As at
March 31, 2025

Particulars



PNC Kanpur Highways Limited
CIN: U45r,0DUl01tPlC2l2392
Notes to financlal statement as at and for the year ended on March 31, ZO2S

Note: 28 Related Party Transactions

(Al Ust of related parties

(a) Parent Entity

(B) Transactions between related parties

(C I Balance Outstandint during the year

\

t

{ in Lakhs

{ in takhs

(Dl Terms and Conditions

The transactions with the related parties are made on term equivalent to those that prevail in arm's length transactions. The
assessment is under taken each financial year through examining the financial position ofthe related party and in the market in
which the related party operates. Outstanding balances will be settled in cash. o

€
a)

1

2

PNC lnfra Holdings Limited

PNC lnfratech Limited
ultimate Holding

lmmediate Holding

LOOyo

0%

too%

0%

1

2

3

Naina

EPC Contract

PNC infratech Limited

Unsecured Loan Given to
PNC infratech Limited

Remuneration

Deeksha Garg (CS)

29,477.O8

14,033.90

1.39

5.54

4,800.00

0.89

I

2

Amount Payable
PNC infratech Limited - EPC and Retention

Amount Receivables
PNC infratech Limited - Unsecured Loan 18,833.90

80.82

4,800.00

Ari.,

fr, fu- ).to-u^4
:.--2:

Ownership lnterest
5r. No. Name Type As at

March 31,2025
As at

Sr. No. Nature of transaction Year ended Year March

Sr. No. Particulars As at
March 31,2025



PNC farpur Highways Limited
CIN: U45rlO0OUlo11PLC2I2?92
Notes to finarcial statcment as at and for the year ended on March 31, 2O2S

Note 29 : Fair Value Measurement

Financial instruments t in l-akhs

Financial Asset
Security Deposits
Cash and Bank Balances

9.0s
324.O7

Total Financial Assets 54.05 333.12
Financial Liabilities
Trade payables

Other Financial Liabilities
64.55
86.54

46.20
245.06

Total Financial Liabilities 151.20 291,26

(i) Fairvalue Hierarchy
This section explains the judgments and estimates made in determining the fair values ofthe financial instruments that are measured at
amortized cost and for which fair values are disclosed in financial statements. To provide an indication about the reliability of inputs
used in determining fair values, the Broup has classified its financial instruments into three levels prescribed under the accounting
standards.

The following table provides the fair value measurement hierarchy of company's asset and liabilities, grouped into Level l to Level 3 as
described below:-

Level 1: quoted (unadiusted) market prices in active markets for identical assets or liabilities.
Level 2: valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable.

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

? in Lakhs

*rv
Nl a-ri/'dL-=r:

\*-

!)
lD

(A) FinancialAssets and Liabilities measured at amortized cost for
whlch fair values are disclosed at March 31, 2025
(i) Financial Assets
Security Deposit 9.0s 9.05

9.05 9.0s

(ii) Financial Liabilities
Trade Payable

Retentions
64.56
35.07

54.56
35.07

Total 99.53 99.63

ARG

Particulars
As at March 31,2025 at

Amortized
Cost

FVrPL FVTOCI
Amortized

Cost
FVTPI. FVTOCT

9.0s
45.00

FairValue Measurement usrng

Particulars
Carrying Value

March 31,
2025

quoted price

in Active
Market
llevel 1l

SiSnificant
observable

inputs
It.v.l2l

Significant
unobservable

inputs
Itevel3l

Total

fi,"



PNC l(anpur Highways limited
CIN; U454drDUl011PLQl2392
Notes to financial statement as at and for the year ended on March 31, 2025

{ in Lakhs

(ii) valuation technlques used to determine Falr value
The Company maintains policies and procedures to value financial assets or financial liabilities using the best and most relevant data
available. The fair values of the financial assets and liabilities are included at the amount that would be received to sell an asset or paid

to ransfer a liability in an orderly transadion between market particlpants at the measurement date.

Specific valuation technique used to value financial instrument includes:
> the fair value of financial assets and liabilities at amortized cost is determined using discounted cash flow analysis.

The followlng method and assumptions ar€ used to estimate fair values:
> The Carrying amounts of trade payables, short term borrowings, cash and cash equivalents, short term deposits/retentions, expenses
payable etc. are considered to be their fair value , due to their shoft term nature.

> Long-term fixed-rate and variable-rate receivables / borrowings are evaluated by the Company based on parameters such as interest
rates, specific country risk factors, credit risk and other risk characteristics. For borrowing fair value is determined by using the
discounted cash flow (DCF) method using discount rate that reflects the issue/s borrowings rate. Risk of non-performance for the
company is considered to be insignificant in valuation.

> The fair value of trade receivables, security deposits and retentions are evaluated on parameters such as interest rate and other risk
factors Fair value is being determined by using the discounted cash flow (DCF).

> Financial assets and liabilities measured at fair value and the carrying amount is the fair value.

i\larr^4

\'5r-
G

e
(-,
o
+

I
C)

(A) FlnancialAsets and Liabilities measured at amortized cost for
which fair values are disclosed at March 31, 2024
(i) Financlal Assets
Security Deposit

(Level 1)

9.0s

ILevet z, tlever J,

Total 9.05 9.05

46.20
99.11

(ii) Financial Liabilities
Non Current borrowings
Trade Payable

Retentions
46.20

99.11
Total 145.31 14S.31

fi,"- fu-

Fair Value Measurement

Particulars
carrying value

March 31,
2024

Significant
unobservable



I{OIE 30: FINATICIAL RISK MATAGEMENT

l. Mirtct Rhl
Market risl is the risk that the Iair value or future cash flows of a financial instrument willfluctuate because of changes in market prices. Martet prlcea
aomprise three types of risk: currencY rate tisk, interest rate risl and other pdce rbks, such as equity price risk and commodity price risk. Financial
instruments affected by market risk include loansand borrowin8s, deposiE, investmen6 and deaivirtive financial instrumenE.

The sensitivity of the relevant profit or loss item is the effect ofthe assumed changes in respective market risks.

(bl for.kn Cu.rcncy Rlsl
The Cohpany does not oPerates internationally and as the Company has not obtained any forci8n curency loans and also doesn,t have any foreign
cunency t6de payables and foreiSn receivables outstandinS therefore, the company is not expGed to any foreign exchan8e risk.

(c) P.k Rbr
The company doei not have ady investments in equity and commodity at the aurent year end and previous year. Theaefore lhe company is not erpored
to p.iae risl.

[. c,edh Rbk
Credit risl arises trom the potsibility that the counte.party willdefauh on its contractual obli8ations .esuhing in financialloss to the company. To menaSe
this, the Company petiodicalv assesses the financial reliability ot cuatomeE, takinS into a.count the financiat conditions, current eaonomic trendt and
analysis ofhistoricalbad debB and ageing of accounts reaeivable.

The Company consideB the probability ofdefauh upon inilial recoSnition of assets and whether there has been a significant increase in credit risk on an
on 8oin8 basis through each r€portin8 f,eriod. To assess whetherthere is significant increase in credit risl! it consideB reasonable end suppodive forward
looking information such as:

(i) Actual or €xpected si8nificant adveIse changes in business.

{ii) Actual or erp€cted significant changes in the operatinS resu lt5 of the cou nterparty.
(iii) Finanaial or economic conditions that are expected to cause a signmcant change to the counterparty's ability to meet itsobligation
(iv)SiSnifiaant increase in credit risk an other financial instruments ofthe same counterparty
(v)siSnificant changes in the value of collateral suppo.ting the obligation or in the quality ofthird party Suarantees or credh enhancements.
The compeny's only aourae ot revenue is from tollcollection which is mostt colle<ted in cash bycompanyand only trade receivebles that a company has
are against the the Srant to be received, which is a Sovernment authority ,therefore company is not exposed to any credit risl. Credit risk on cash and
cash equivalents i5 limhed as we generalv invest in deposits with banls and financial institutions whh high credit ratings assiSned by international .nd
domenic credit ratinS a!en.ies-

It

The table b€low provides details regarding the remaining contractual maturities of financial liabitities at the reporting date based on contractual
undiscounted payments:

fuat March 31,2025
CarryinE

D€mand
larr than
one Yeer

Mora than one
year and less

thanthreevear

More than 3

Trade payables

Oth€r Liabilities
54.56
86.64

64.29
86.64

64_56

86-64
Total 151.20 150.93 o.27 151.20

tinLa

A5 at March 31, 2024
carrylng

On D€mand
tessthan
One Year

More than one

Yea. and l€ss

lhan th.ee year

More than 3
Total

T.ed€ payables

Olher Liabilities
46.20

245.06
(89.45)

245.06
2.75 46.20

245.06
Total 29L.26 155.61 132.90 2.75 29r.25

c)
+

RA\{

+e;

e
c)
o

Flnancint.rranternents
Thecompany does not have any undrawn borrowint Iacitities att end of repor$ng period or previo

PltC {anpur Hkhweyr Llmhed
Ot{: U45/(nDLIol1PLCU2392
Iloles to finencbl ilatlmenl as at and for th€ year €nded on Ma.ch 31,2025

The Comp.n/s princiFl fin.ncial liabilities, other than deivatives, comprise bo..owingt t.ade and other payables. The hain purpos€ ot these financi.l
liabilifies is to manage finances for the compan/s op€rations. The compeny prinaipll financial asset includes loan, trade .nd other receivablB, and cash
and ahort-term deposfu that arise directly from its operations.

The Co 9.ny's activiti€s are etposed to ma*et rbh .redh rlsl and lhuldtty .blc

(al lnte.Gst R.tc Rlsk

Thecompany has no interest bearing loan outstanding atthe end otcurent yearand previous year. Thus, the company is not exposed interest rete risk.

Uquldtty Rbl
[jquidily risk i5 defined as the risk that company will not be able to settle or meet it5 obligation on time or at a reasonable p ce. The companfs objective
isto atalltimes maintain optimum levels of liqu idity to meet fu cash and .ollateral requ irements. The Company'.s management is responsible for liquidity,
tundinS a5 well as settlement mana8ement. ln addhion, processes end policies related to such rbk are ov€rseen by senior manaSement. Management
monitoEthe company's net liquidity position through rollin& forecast on the basis of expected cashflows.

Total

o.27

__Tl

C\

\

N*1^
z'-==-





PNC Xanpur Hlghways Limited
CIN: U45400DU0UP1C212392
Notes to financial statement as at and forthe year ended on March 31,2025

Note 32 Oetails of €mplovee Benefit Expenses

The disclosure required by tND AS -19 " Employee Benefits,, are as under-
(al Defined Ben€trt Plan
The Liability for EmploYee Gratulty is determined on actuarial valuation using projected unit credit method .
The obligations are as under:-

(in Lakhs

A.
1.

2.

3.

4.

5

5.

Change in defined benefft obligation
Defined benefit obliBation at beginning of year
Service cost
a. Current service cost
b. Past service cost
c. (Gain)/ loss on settlements
lnterest expenses
Cash flows
a. Benefit payments from plan
b. Benetit payments from employer
c. Settlement payments from plan
d. Settlement payments from employer
Remeasurements
a. Effect ofchanges in demo8raphic assumptions
b. Effect ofchanges in financial assumptions

Effect of experience adiustments
TIansfer ln /Out
a. Transfer ln
b. Transfer out
Defined benefit obligation at end ofyear 66.53

107.90

6.94

7.43

12.421

0.78
(s4.09)

107.90

47,44

12.65

0.13
1.56

B. in fair value of n assetsCha 31.03.2025 31.03.2024
7.

2.

3.

6.

4.

Fair value of plan assets at beginning ofyear
lnterest income
Cash flows
a. Total employer contributions
(i) Employer contributions
(ii) Employer direct benefit payments
(iii) Employer direct settlement payments
b. Participant contributions

d. Benefit payments from employer
e. Settlement payments from plan assets
f. Settlement payments from employer
Remeasurements
a. Return on plan assets (excluding interest income)

Benefit payments from plan assets

ransfer In /Out
a. Transfer ln
b. Transfer out
Fairvalue of plan assets at end ofyea.

6.73

2.42)

(0.2e)

47.64
3.47

1.67

(0.s2)

37.63
2.90

c. Amounts in the Balance Sheet 31.03.202s 31.03.2024
1.

2.

3.
4.

5.

Defined benefit obligation
Fairvalue oI plan assets
Funded status
Effed of asset ceiling
Net delined benefit liability (asset)

66.53
(ss.16)

77.37

17.37

107.90
(47.58)

60.22

60.22

Lta-t-P ''l-:-
ARG

a)o
{

+
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S. No. Pafticulars 31.03.202S 31,03.2024

7.

6.12

s5.16 47.6A

\*/
tr*



< in Lakhg

nents ofdefined benefit cost 31.03.2025 3t.03.2024

2

c. (Gain)/ loss on settlements
d. Total service cost
Net interest cost
a. lnterest expense on DBO
b. lnterest (income)on plan assets
c. lnterest expense on effect of (asset ceiling)
d. Total net interest cost
Remeasurements (recognized in OCt)
a. Effed ofchanges in demographic assumptions
b. Effect of changes in financial assumptions
c, Effect of experience ad.iustments
d. (Return)on plan assets (excluding interest income)
e. Changes in asset ceiling (excluding interest income)
f. Total remeasurements included in OCI
Total defined benefit cost recognized in p&L and OCI

Service cost
a. Current service cost
b. Past service cost

6.94

6.94

7.43

3.47

3.96

(s3.31)
(0.2s)

(s3.02)
(42.13)

12.55

72.65

6.12
2.90

3.22

1.59
(0.s2)

2.27
18.08

Re.measuaement
31.03.202S 31.03.2024a. Actuarial Loss/(Gain) on DBO

b. Returns above lnterest lncome
c. Change in Asset ceiling
Total Re-measurements (OCI)

(53.31)
(0.2s)

(s3.02) 2.27

1.69
(0.s2)

F rExEm I nse P&r
31.03.2025 31.03.2024a. Current Service Cost

b. lnterest Cost on net DBO
c. Past Service Cost
d, Total P& L Expenses

10.90

6.94
3.96

15.87

72.65
3.22

G. Net defined benefit liab (a reconciliation 31.03.202s 31.03.20247.

2.

3.

4.

5

6

Defined benefit cost included in p&L
Total remeasurements included in OCI
a. Employer contributions
b. Employer direct benefit payments
c. Employer direct settlement payments
Nettransfer
Net defined benefit liabitity (asset) as ofend ofyear

Net defined benefit liability (asset,
60.22
10.90

(s3.02)
(5.73)

77.37

49.A7

75.47
2_27

17.671

Reconcr II Iat no of oct Re-measurme nt 31.03.2025 3r.03.20247

2

3

RecoBnised in OCt during the year
Recognised in OCt at the end of the year

Recognised in OCI atthe beginning ofyear (3.6s)
(s3.02)
(s6.67)

(s.8s)
2.27

(3.6s)

L Sensitiv a nal s - DBO end of I 31.03.2025 37.03.20241.

2.

3.

4.
5.

6.

lDiscount rate +1OO basis points
Discount rate -100 basis points
Salary lncrease Rate +1%
Salary lncrease Rate -1%
Attrition Rate 11%
Attrition Rate -1%

64.55
68.43
68.25
64_89

66.54
66.52

t.

704.76
777.25
770.79
105.1s
707.9t
107.88

cant actuarialassum onss ifi
31.03.202s 31.03.20241.

2.

3.

4.

6
7

Discount rate Current year
Discount rate Previous year
Salary increase rate
Attrition Rate

Retirement Age

irement mortal ityPre-ret
Disabili

5.00%
25.00%

50
lndian Assured Lives
Mortality (2012-14)

Ultimate
Nit

6.55%
6.96%

25.O0%

60
lndian Assured Lives
Mortality (2012-14)

Ultimate
Nil

6.96%
7.OO%

5.OO%

r

*
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1.

3.

4.

60.23
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PNC Kanpur Highways Limited
CIN: U45400DUlo11PLC2LZ:JgZ
Notes to tinancial statement as at and for the year ended on March 31, 2025

Note 33: Details of Employee Benefit Expenses

c

( < in Lakhs

illat-v'a

G

t^

RN

e
a)o
+

I rr-ot-zoza
A.
1.

2.

4_

6

'1

change in defined benefit obligation
Defined benefit obligation at beginning of year
Service cost
a. Current service cost
b. Past service cost
c. (Gain)/ loss on settlements
lnterest expenses
Cash flows
a, Benefit payments from plan

b. Benefit payments from employer
c. Settlement payments from plan

d.Settlement payments f rom employer
Remeasurements
a. Effect of changes in demographic assumptions
b. Effed of changes in financial assumptions
c. Effect of experience ad.iustments
Transfer ln /Out
a. Transfer ln

b. Transfer out
Defined benefit obligation at end ofyear

0.87

12.53

1.81

11.98

12.S3

0.83

0.01
(3.s3)

2.82
0.54

B Change in fair value of plan assets 31-03-2025 31-03-2024

4

5

6

1

2

3

Fairvalue of plan assets at beginning of year
lnter€st income

Cash flows
a. Total employer contributions
(i) Employer contributions
(ii) Employer direct benefit payments
(iii) Employer dired settlement payments
b. Participant contributions
c. Benefit payments from plan assets
d. Benefit payments from employer
e. Settlement payments from plan assets

f. Settlement payments from employer
Remeasurements
a. Return on plan assets (excluding interest income)
Transfer ln /Out
a. Transfer ln
b. Transfer out
Fair value of plan assets at end of year

c. Amounts recognized in the Balance Sheet 31-03-202s 3t-03.2024
1

2

3

4
5

Defined benefit obligation
Fair value of plan assets
Funded status
Effect of asset ceiling
Net defined benefit liability (asset)

8.06

8.06

8.05

12.s3

12.53

12.53

The disclosure required by IND AS -19 " Employee Benefits" are as under-
(a) Defined Ben€fit Plan
The Liability for Employee Leave Encashment is determined on acturial valuation using projected unit credit method .

The obligations are as underi

S. No. 31"03.2025

8.05

0.09

17.2sl

n
\\

fr^ fu-



{ in Lakhs

ents of defined benefit costCom 31-03-2025
1

3

4

Service cost
a. Current service cost
b. Past service cost
c. (Gain)/ loss on settlements
d. Totalservice cost
Net interest cost
a. lnterest expense on DBO

b. lnterest (income) on plan assets

c. lnterest expense on effect of (asset ceiling)
d. Total net interest cost
Remeasurements (recognized in OCI)

a, Effect of changes in demographic assumptions
b. Effect of changes in financial assumptions
c. Effed of experience adjustments
d- (Return)on plan assets (excluding interest income)
e. Changes in asset ceiling (excluding interest income)
f. Total remeasurements included in OCI

Total defined benefit cost recognized in P&L and OCI

1.81

0.87

0.00
0.09

17.zsl

(7.16)
(4.48)

0.83

0.83

3.35

0.00
0.01

(3.s3)

(3.s2)
0.66

2.82
0.54

Re-measurement 31-03-2025 3143-2024
a. Actuarial Loss/(Gain)on DBo
b. Returns above lnterest lncome
c. Change in Asset ceiling
Total Re-measurements (OCl)

(7.15)

(7.15)

(3.s2)

(3.s2)

rExE nse P 31-03-2025 3t-03-2024
a. Current Service Cost
b. lnterest Cost on net DBO

c. Past Service Cost
d. Total P&L Expenses 2.64

1.81
0.87

4.18

3.3s
0.83

Net defined benefit liabili (ass reconciliation 31-03-2025
1

2

3

4

5

6

Net defined beneflt liability (asset)

Defined benefit cost included in P&L

Total remeasurements included in OCI

a. Employercontributions
b. Employer direct benefit payments
c. Employer direct settlement payments
Net transfer
Net defined benefit liability (asset) as of end of year 8.05

t2.53
(4.48)

72.53

l,..a7
0.66

Reconciliation of OCI Re-measurment 31-03-2025 31-03-2024
1

2

3

Recognised in OCI at the beginning of year
Recognised in OCI during the year
Recognised in OCI at the end ofthe year

(10.s3)
(7.16)

(17.59)

(7.01)
(3.s2)

(10.53)

Sensitivi ana is - DBO end of ar 31-03-2025
Discount rate +100 basis points
Discount rate -100 basis points
Salary Increase Rate +1%

Salary lncrease Rate -lYo
Attrition Rate +1%

Attrition Rate -1%

7.83
8.30
4.26
7.87
8.07
8.04

12.18
72.97
12.85
12.23
12.56
72.50

I ificant actuarial assum tionssi 31-03-2025
7

2

3

4

5

6
7

Discount rate Current Year
Discount rate Previous Year
Salary increase rate
Attrition Rate

Retirement Age

Pre-retirement mortality
Disabil

6.55vo

6s6%
5.O%

25.O%

60

rALM(2012-14)

Ultimate
Nil

6.96%
7.OO%

s.oyo

25.Oyo

60

rALM(2012-14)

Ultimate
Nil

@E

r

r

EI

EI

\*-,/

Particulars 31-03-2025 31-03-2024

31-03-2024

2.

1.81

0.87

31-03-2024

3143-2024
1.

2.

3.
4.
5.
6.

31-03-2024

a,
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I
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PNC xanpur Highways Limited
CIN: U45400D1-i1011P1C212392

t{ote No. :r4 } Ratio Disclosure
are a calratios for the r ended March 2025 and March 31 2024

March 31,

2024

Current Ratio (timesl

28.08 16.52 69.94%(Current Assets)/Current Liabilities excluding

current maturities ol Long term borrowings)

Due to increase in OtherCurrent Assets in the current
financialyear March 31, 2025.

Debt'Equltv Ratio (iimesl

2 (l-on8-term borrowings +Short-term borrowings
lncluding current maturities of long term

Note Applicable

Debt Seli.e Coverase Ratio IDSCR) (times)

(PBT +Finance Cost +Depreciation + Exceptional

Item)/Finance Cost + tease Payment +Principal

repayment of LonS Term Debt Excluding Pre.

10.56 Note Applicable

Return on Eouitv Ratio l%)
(PAT)/( Equity Share Capital+Other Equity) 40.7gyo 32.75% 2453% Note Applicable

lnventory tumover Ratio ltimes)
Icost of Goods sold )/lAverase inventorv)

5 Cost of Goods sold . Cost of materials consumed
+Contract Paid+ Construction expenses

Not Applicable

Trade Receivable tuftover Ratio (timei)
(Revenue trom operation)/(Average Trdde

Receivable)

122.54 45_70 168.17%
Due to inffease in Revenue trom Operation and Trade
Receivable in the orrent financial year March 31,

2025.
Trade Pavable tumover Ratio (timesl

7 (Contract Paid)/ (Average Creditor) 516.94 0.03 7733273 62%
Due to increaae in Contract Paid during the current
financial year March 31, 2025.

lYet GDitalturnove. Ratio ltimes)
I (Revenue from operation )/(CA Ct (Excluding

Current Maturitvof Lonsterm BorrowinEs l
2.47 1.85 33.51%

Oue to increase in Revenue from Operation and

current assets in the current financialyear March 31,
2o25

Net Profit Ratio l%l
9 ( PAT )/Revenue from operation 14.25% 42.64% -51.23%

Due to increase in Revenue from Op€rations in the
current financial year March 31, 2025.

Return on CaDitalemDloved l%)

10
(EBITDA)/Capital employed (Capital Employed i
Total Assets - Current tiability Excluding Current
Maturities of tong term Borrowing )

81.68% s7.63% 41.73%

Due to increase in Profits and Other Equity in the
current Iinancial year March 17, 2025.

Retum on lnvestment l%l
11 (PAT)rotalAssets 19.46% 29.63% 33.77%

Due to increase in Profits and Total Assets in the
current fi nancial year March 31, 2025.
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PNC Kanpur Highways Limited
Cf N : U45/{,0Dt201 1 P LC212392
Note No.35 :. Disclosure on CSR Expenses

The accompanying notes (1-35) form an integral part of the financial statements

As per our report on even date attached
For M/s RAI HAR GOPAT & CO.

( in takhs

For and on behalf of the Board of Directors of
PNC Kanpur Highways Limited

Jain Rawat

Chartered Accountants
FRN{X'2074N

GO

l^4-
oo
ttt

CA Gopal Krishan Gupta
Partner
M.No.081085
Place- Agra
Date: 28 May, 2025

A

Manatint Director
DtN- 07445462

Yadav
Chief Financial Officer

PAN: AASPn528N

Director
DrN- 02941309

Llr,r-r^4>'
Naina Gart

Company Secretary
M.No.A39895

1 Amount required to be spent by the company during the year 9.10

2 Amount of expenditure incurred 10.00

3 (Shortfall) Excess at the end of the year 0.90

4 Total of previous years (shortfall) Excess

5 Reason for shortfall Not Applicable Not Applicable
6 Nature of CSR activities Distribution of Cloths Not Applicable

7

Details of related party transactions, e.9., contribution to a trust
controlled by the company in relation to CSR expenditure as per
relevant Accountins Standard.

Not Applicable Not Applicable

8

Where a provision is made with respect to a liability incurred by
entering into a contractual obligation, the movements in the
provision during the year should be shown separately.

Not Applicable Not Applicable

Sr. No. Particulars
Year Ended 31st March

2025
Year Ended 3Ist

March 2024


