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FNC anpur Highways Lirited
CIN: LM5-8000L201 1PLC212392
Balance Sheet as st March 51, 2024

{1} Mor - eurrent ascats

{al Propsry, plam and egispenent 3 1800 41.73
(b} IntangEke Asse L 645344 10,276.20
ic] Deferred Tax Asset|{net] 5 L1093 TITAT
{d} Other Hon - current assets i 566.29 L48.80
fwh Total [Mon Current Assets] B.146.86 11.626.75
(2] Curment esseis

(o] Faancial assen
1] Ivresiments T - 144573
il Trade recefaables ] 0715 20541
iy Cashand @sh egubalents q I24.07 15050
[y Giher Bank Balances 91 2.00 1,000.00
{iwj  Diher Financlal Assets 10 9.0% 9005
{by Dther current asseis 11 4.888.63 G055
Subs Total (Current Assets) 5,430.50 £953.23

- 1357776

2Ll 4

EQUITY AMD LIABILITIES
EQUITY
fal Equity ssane capital 1 BTS00 16, 75000
(b Other equity 13 5.534.31 1,508 54
Suly Tertal {Equity] 12.242.31 ELIGH. B
LIABILITIES
{1} Haon - eurrent Eakilitieg
[a) Fespngial Ealsinias
{il Bormowingt 14 . G635
{b) Provisions 15 B6E.72 3516
Subs Toksl (Man Cament Liability] BEE.T2 B0E.50
12} Curnent Rablities
tal Fasncal Bakilkies
[ Borrowings 16 - 1.5986.30
il Trade payables
|2} Dues of micra and sanall enterprises 17 122 Lot
|} Duset of creditar ather than miern and small ERterprisas 4458 3.248.17
filf  Cober lnaneial Rakdities 14 34506 352,07
(b Dther currert Ribilitaes 13 681 3.81
el  Proviiong .4 ] 30,66 2653
Sub Total {Coment Liabiliy) 228,73 502084

&3 per our report on even date artached

For M/s RAI HAR GOPAL & 00, Far and an behalf of the Board of Directors of
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ruhjﬁ'r‘:ln” Farwat
CA Gopal Gupta Managing Director Dérectar
Parirsr U AT DIN- 2541309
MLKo. D108 -
Plpes- Agra
Date- 12 May 2024 “#’“"‘*’«'ﬂi T"‘H}ﬂi;“f
Amrendra Singh Yadaw Huina Garg
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PNC Eanpur Highways Limited
ON: VAS4000L201 1PLET 12392
Statemant of Profit and Loss for the Perdod andad March 31, 2024

I |Reverue fram Operations 9 426:32
il |Gther incoms = ¥ 165.55 11776
R P : B S (Y-
IV |Expemses:
Emphoyee benefit expense 23 93,29 68238
Finamoe Cont i} 6171 TraEG
Diepreciatian and AmaryEon tapenses Ih 3,883.08 3, B53.06
mﬂ_&mﬂﬁi — 26 1,267.49 5.873.55
T e [ 1 )| I SRSS) a E T1]
WV |Prafitf|Loss) before tax {iii-I) ,600.70 {EEEa7)
Yl |Tas expende:
Current tax -
Tanes for eardier YEArE - -
332, 00) 1,0623.91
- 14127
il |Other Comprohonsive Incoma
& I} tteens that will not be reclessifed to profit or loss
- Actwarial Gain and (lesses) on defined benelit plans 1.31 [y
(] income tax relating to above Rems (0.3 o.oF
“iX_|Total Comprehensive Income for the period (wbevilp | | .
Earring per equity share of ¥ 10 sach — - i
Basic & Diluted (in ¥) i) 5.9 [2.95}

The accompanying notes form an integral part of the Fnancial statements

&5 par owr neport on even date attached
Feorand an behall of the Board of Dérectors of

For M5 RA HAR GDPAL & €D, FHNLC Kanpur Highways Limited
Charered Accountanis
FRN-DOZOTAN
Pankaj in nl Rawat

CA Gopal Gupta Managing Director Brector
Partner DiN- 07445452 DEN- D254 1305
M1 N0 0B 1085
Maoe- hgra .:TJ'
Date: 22 Hza

- frprreen 8 Metl- .
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PHL Kanpur Highways Limited
CIN: LUASH00DL20LIPLET 12392
Cash Flow Statement for the Year Ended as on March 31, 2024

] - =aee - o
A, |Cash Flow from Operating Activities
Met Profit f{Loss) before Tax & after exceptional items 3,690,710 {BEA.9T)
Agiustment for:
A Laet):
[Interest 59.48 352.92
Interest income 77.81 44.76
Fair valuation of mutusd fund 13.02 1648
Profit on sale of Mutual Fund (104.68) [85.53)
Deprediation 3,883.08 385306
Actuarial gainy (Loss) 1.31 {0L27)
Operating Profit / {Loss) before working capital changes 7,620.71 3,502.44
Adjustment of Changes in Waorking Capital
Increace/f |Detrease) in trade payable [3,203.04) 1,743.43
Incraace/ (Decrease] i other current Liabilities [2,007.21) {1,234.65)
Increasef[ Decrease] in Provisiens §835.70 (3,212.37)
Increzce/[Decreace] in Mon current assets {17.48) {186 50)
Incraase/[Dacraasa] in Current assets [4,798.04] 53.76
Increase/| Decrease )] i mher Recehvables 11.75) 294,92
Cash Generated from rati mmln [1,561.14) (38.97)
B. |Cash Flow from Investing Activitias
Purchase af Fixad Aset {54.02) {3.07)
Other Bank Balamees CoR.00 210.00
Interest income {77.81) {44.76)
Purchase of Imsestment (B, 213.5E) [6,786.13)
Sale of Investmant 1.755.04 12,903.00
Met Cazh i mdin| i lunlmtlﬂl from hmniﬂ .hcth!lli&!ﬂ! 2.407.54 ie?ﬂ.u-l
L. |Cash Flow from Financing Activities
IntE et [ 48) (362.92)
Repayment of Term Loan (661.35) [6,514.92)
| Mot Cash [ used in) [/ I!n.!rll.!d from Hnlgﬂ Activities (C} (720.83)
| Met Cash Increase in cash & Cash squivalants (A+B+C) 135.57
Cash & Cash equivalents in beginning 156850
Cash & Cash equivalents as at the end aza.07

The pecadnpasying netes farm an integral part of the financla! statements

AL per our report on even date Jttachod

Far M5 RAJ HAR GOPAL & CO.
Chartered Accountanis
FRMN-002074N
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For and on behalf of the Board of Directors of

PNC Kanpur Highwsiys Limited
Pankaj K M l%
Managing Director
DiN- 07445452 I:IIH- EIIQ-I-:I.EIDH
- = -
i i L =
~frrmmevelrs |
Amrendra Singh Yaday Maina Garg
CFO C-umpi-nl:d.. Secretary

3



PNC Kanpur Highways Limited
CIN: U4S4000L2011PLC212392
Motes to fingncial skatement as at and for the year endaed March 31, 2024

1. Significant Accounting Policies

Company Overview:

Kanpur Highways Limited [the Company) is domicile and incorporated in India and is whally ewned subsidiary Company of PNC infra-
Holdings Limited. The company has been awarded the “Twe Laining with paved shoulders of Kanpur-Kabrai Section (Km. 7.430 1a Km.
130.100) of NH-86 in the state of Uttar Pradesh on Design, Build, Finance, Operate and transfer (DBFOT | Basis™ and entitled to retain
the coflected toll fees and appropriate recelvables as per the concession agreement dated 11.03.2011 with MHAIL

1.Basis of Preparation
The financial statemants comgply in all material azpects with Indian Accounting Standards notified under Sec 133 of the Companies Act

2013(the Act) read with [Companies (Indian Accounting Standard) Rules, 2015] and other relevant provision of the Act and Rules
Iramed there under,

The financial statements up-to year ended 315t March 2019 were prepared in accordance with the Accounting Standards notified
under Companies {Accounting Standard) Aules 2006 (A5 Amended] and other relevant provision of the Act.

1.JHistorical Cost convention

These Financial statements have been prepared on a historical cost basis except
Certain financial assets & Uiabilities measured at Fair value,

1 .5igniflcant Accounting Policles adopted by Company in preparation of Financdal Statements

Property, Plant & Equipment:

Under the previous Indian GAAP, proparty plant and equipment other than investment property were carried in the Balance Sheet on
the basis of Historical Cost. The Company has regarded the same as deemed cost & presented same values in Ind-A5 complaint
financials after applying Para OS5 of Appendix D of Ind-AS 101{Frst time adoption of ind-AS).

Plant and equipment sre stated at cost, net of accumulated depreciation and accumulated mpairment lossas, if any. Such cost
includes the cost of replacing part of the plant and equipment and borrowing costs For long-term construction projects if the
recognition criteria are mel, When significant parts of plant and equipment are required to be replaced at intervals, the Group
depreciates them separately based on their specific useful lives. Likewtze, when a major inspection is performed, Its cost is recognized
in the carrying amount of the plant and equipment as a replacement If the recognition criteria are satisfied, All other repair and
maintenance costs are recognized in profit or kass a5 incurred, The present value of the expected cost for the decommissioning of an
naset after its use i included in the cost of the respective asset if the recognition criteria for a provision are met.

Dapreciatian is calculated on a Stralfghi-Line Basis over the estimated useful lives of the assets as follows:

Furniture & Fixtures-10 years

Dffice Equipments- & Years

Veehicles -8 Years

Computers-3 Years

Computer Software’s- 6 Years

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year

end and acjusted prospectively, if appropriate.
L i-\.'_"-:— ﬁm_




Fnanclal Instrumente

A financial Instrument is any contract that glves rise to a financial asset of one entity and a financial liability or equity Instrument of
another Eﬁﬂt‘"

Financials Asset
Initial Recognition and Measurament

All financial assets are recognized initially at fair value pius, in the case of financial assets not recorded at falr value through profit or
loss, Iransaction costs that are directly attributable to the acquisition of the financial asset.

Subsequent Maasuremeant

For purposes of subsequent measurement, financial assets are classified in three categories:
(I} Financlal Asset at Amanined Cost

[lijFinancial Asset At Fair Value through OC1

[ilijFinancial Asset at Fair Value through PEL

Financial Asset at Amortzed Cost

A Financial Asser’ is measured st the amortized cost If both the following conditions are met:

al The asset it held within a business model whose objective s to hold assets for collecting coniraciual cash fows,
and

b} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest |SPA1) on
the principal amount cutstanding.

After initial meascrement, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR)
method. Amortized cost is calculated by taking Into account any discount or premium on scquisition and fees or costs that ane an
integral part of the EIR. The EIR amortizaton is incluged in finance income in the profit or Ioss,

Financial Asset at Fair Value through OCI

A 'Financial Asset’ s dassified as at the FVTOC! if bath of the following criteria are met:

a) The objective of the business model is achioved both by collecting contractual cash flows and selling the financial
assets, and

b] The aisel’s contractual cash flows represent SPPIL Financial Asset included within the FVTOC eategory are measured indtially as
witll as at each reporting date at fair value. Fair value movements are recognized in the other comprehensive income {OC1]

Financial Asset at Fair Value through PEL

FVTPL i a residual category For Financkal Asseis. Any finandal ascet, which does not meet the criterla far
categorization as at amortized cost or a8 FYTOCI, is classified a5 at FYTPL,

In addition, the group may elect to designate a Financial asiel, which otheraise meets amortized cost or FYTOC
criloria, a8 at FVTPL However, such election s allowed only if deing so reduces or eliminates a measurement or
recognition inconsistency (referred to as "accounting mismatch”),

Equity Instruments

All equity investments in scope of Ind-AS 109 are measured at fair value. For equity instruments, the Company may make an
Frrevocable election to present in other comprehensive income subsequent changes In the fair value. The Company makes such
election an an instrument by-instrument basks. The classification is made on initial recognition and is irrevocable, If the group dedides
to classily an equity instrument as at FVTOC, then all fair value changes on the instrument, excluding dividends, are recognized in the
CCL

De-recognition of Financial Assat

A financial asset (or, whare applicable, a part of a financial asset or part of & group of similar fimancial assets) i
primarily derecognized when.

B The rights to receive cash flows from the asset have expleed, or

B The group has transferred its rights to receive cash flows from the asset or has assumed an abligation to pay the received cash
Mowes in full without material delay to a thind party under a ‘pass-through” arrangement: and elther

(&) the Company has transferred substantially all the risks and rewards of the asset, or

(b} the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferres control
of the asset




impairment of Financial Assets
In accordance with Ind-AS 109, the group applies expected credit boss (ECL) model for measurement and recognition of impatrment
loss on the following financial assets and credit risk axposure:

a} Financlal assets thal are debt Instruments, and are measured at amortized cost e.g., loans, debt securities, depaosits, trace
receivables and bank balance

b} Financial 3ssets that are debt inctruments and are measured a3 at FYTO0

¢} Lease receivables under Ind-AS 116

d} Trade receivables or any contractual right to receive cash or another financial assat that result from transactions that are within
the scope of ind-AS 115 (statements referred to as ‘contractual revenue recelvables’ In these llustrative financial)

2] Loan ¢commitments which are not measured as at FYTRL

f] Finandal guarantee contracts which are not measured as at FVTPL

For recognition of impairment loss financial assets and risk exposure, the Company determines that whether there has bBeen 3
significant. increase in the credit risk since initial recognition. IF credit risk has nat increased significantly, 12-month ECL ks used to
provide for impairment Ioss. However, IF credit risk has increased signiticantiy, lifetime ECL b used. i, in a subsaguent period, credit
quality of the instrurent improves such that there is no fonger & significant increase in credit risk since initial recognition, then the
entity reverts to recognizing impairment loss allowance based on 12-month ECL

Lifetimie ECL are the expected credit losses resulting from all passibile default events over the expected life of 4 financial instrument,

Financial Liakilities

Initial Recognition and Measurement

All financial liabilities are recognized initlally at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs,

Subsequent Measurement

Financial Liabilities at Fair Value through Profit or Loss

Financial liabifities at fair value through profit or loss include financial liakilities held for trading and financial liabikties designated
upan initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred
for the purpose of repurchasing in the near term. Gains or fosses on liabilities held for trading are recognized in the profit or lass.

Financial Liabilities at Amortized Cost

After inttial recognition, interest-bearing loans and berrowings are subsequently measured at amortized cost using the EIR method,
Gains and losses are recognized in profit or loss when the liabilities are derecognized as well as through the EIR amartization process.
Amortized cost is calculated by taking Into account any discount or premium on acquisition and fees ar costs that are an integral part
of the EIR. The EIR amortization ks included as finance costs In the statement of profit and loss.

Financial Guarantes

Derscognisition

A financial liability is derecognized when the obligation under the llabdlity is discharged or cancelled or expires. When an Enigting
financial liability ks replaced by another from the same lender on substantiafly different terme, or the tarms of an exsting liability are
substantially modifled, such an exchange or modification is treated as the derecagnition of the original Eability and the recognition of
a new liability. The difference in the respective carrying amounts is recognized in the statement of profit of loss.




Provisions, Contingent Liabilitios

Provisions are recognized when the Company has a present obligation (legal or constructive] as a result of a past event, it is probabile
that an cutflow of rescurces embodying economic benefits will be required to setthe the obligation and a refiable estimate can be
made of the amount of the cbligation,

The expense relating to 8 provision is presented in the statement of profit and loss If the effect of the time value of money is material,
provisions are discounted using 3 current pre-taw rate that reflects, when appropriate, the risks spacific to the laility, When
discounting is used, the increase in the provision due to the passage of time s recognized as a finance cost

A Contingent Liability is disclosed in case of;

a present obligation arising from past events, when it is not probable that an cutflow of resources will be required to sattls the
abligation;

# prasent obligatien arising from past events, when no refiable estimate is possible ;

a possible abligation arising from past events, unless the prabability of outflow of resources is ramate

Prewisions, contingent labilities, contingent assets and commitments are reviewed at each balance sheet date

Service Concession Agreamants

The Company Operates and maintains infrastructure [operation services) wsed to provide a public semvice for a spacified period of
Kk

These arrangements may include infrastructure used in a public-to-private service concession arrangament for its entire useful life.
Under Appendix C o ind-AS 115 — Service Concession Arrangements, these arrangements are accounted for based on the nature of
the consideration. The intangible asset model Is used to the extent that the Company receives a right {i.e. a franchises] to charge
users of tha public services.

Income from the concesdon arrangements earned undear the intangible aset model consists of the (i} fair value of the contract
revenue, which s deemed to be falr value of the consideration transferred to acquire the asset: and (i} payments actually received
from the users. The intangible asset iz smartized over its expected useful life in a way that reflects the pattern in which the asset's
ecanomic benefits are consumed by the Company, starting from the date when the right to operate starts to be used. Based on these
principies, intangible asset is amortized on the basis of revenus sarned.

Any asset carried under concession agreements s derecognized on disposal or when no future economic benefits are expected from
its future use or disposal

Revenue related to SCA ;
Revenue relabed o construction under a service concesskon arrangement is recognized based on the stage of completion of the work
prrfarmed

Determination of Falr Values

The fair value of Intangible assets as consideration for providing construction services in a Service Concession Arrangement s
estimated by referonce 1o fair value of the consideration transferred to scquire the asset Le. by ascertaining the present value of the
cash outflows using an appropriate rate of return to be provided ta the Grantor.




Revenus Recopnition
Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenus can be reliably measured,

regardiess of when the payment is being made. Revenue is measured at the fair value of the consideration received or receivable.
taking inte account contractually defined terms of payment and exeluding taxes or duties collected on behalf of the government.

Interest income

For all debt instruments measured either at amortized cost or at fair value through other camprehensive income, intersst Incame is
recorded using the Effective Interest Rate (EIR). EIR is the rate that exactly discounts the estimated future cash payrrents o receipts
over the expected Efe of the finandial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial
asset or to the amortized cost of a financial llability. When calculating the effective interest rate, the Company estimates the
expected cash fiows by considering all the contractual terms of the financial instrument (for example, prepayment, extensian, call and
similar eplions) but does not consider the expected credit losses. interest income s included in finance Income In the Statement of
Profit and Loss,

Current Incomeg Tax

Current Incoma Tax Assots and Liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount @re those that are enacted or substantively enacted, al the
reporting date in the countries where the Group operates and generates taxable income. Current Income tax refating to itermns
recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive income or in equity). Current tax
items are recognized in correlation to the underlying transaction either in OCF or directly in equity. Management periodically
evaiuates positions taken in the tax returns with respect to situations in which applicabie tax regulations are subject to Interpratation
and establishes prowisions where appropriate,

Deferred Tax

Daferred Tax & provided wsing the Eabilihy method on temporary differences between the tax bases of assets and liabilities and thelr
carrying amounts for financial reporting purposes at the reparting date. The carrying amount of deferred tax assets s reviewed at
each reporting date and reduced to the extent that it is no longer probable that sufficlent taxable profit will be available to allow 20
or part of the deferrad tax ascet to be utilized. Unrecognized deferred tax assets are re-assessed at each reporting date and are
recognized to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recoverad.

Deforred Tax Assets and Liabiities are measured at the tax rakes that are expected to apply In the year when the asset Is realized or
the Hability is settled, based on tax rates (and tax laws) that have been enacted or subsiantively enacied al the reporting date.
Deferred tax relating to items recognized outside profit or loss is recognized oulside profil or kass [either in other comprehensive
income or in eguity]. Deferred tax items are recognlzed in correlation to the underlying transaction elther in GCl or divectly in Eguity.

Delerred Tax Assets and Deferred Tax Lisbilities are offset, if a legally enforceable right exdsts to set off current tax assets against
current tax llabilities and the deferred taxes relate to the same taxeable entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but not satisfying the criteda for separate recognition at that date, are
recognized subseguently if new Information about facls and circumstances change. Acquired deferred tax benefits recognized within
the measurement period reduce goodwill related to that acquisition if they result from new informaticn obtained about facts and
circumstances existing at the acguisition date. If the camrying amount of goodwill Is 2ero, any remairing deferred tax benefits are
recognired in OC1f Capital Reserve depending on the principle explained for bargain purchase gains. All other acquired tax benefits

realzed are recognized in Profit of Logs,
Q/’ i. ¥ ™ -'f'}?ﬂl ==




Sales/ Value Added Taxes paid on Acquisition of Assets of on incurring Expenses

When the Lax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax paid is
recognized as part of the cost of acquisition of the asset or ac part of the expense item, as applicable -When receivables and payables
are stated with the amount of tax induded. The net amount of tax recoverable from, or payable to, the taxation suthority |s induded
as part of receivabiles of payables in the Balanca Sheet.

Borrowing Costs

Borrowing costs directly attributable 1o the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use are capitalized as part of the cost of the asset. All other borrowing costs are expensed
in the period in which they oocur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing
cosli

Employes benefits

Provident Fund: The contribution to provident fund is in the nature of defined contribution plan, The Company makes contribution to
statutory providént fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act, 1952, The coniribution
pald or payable is recognized as an expense in the period in which services are rendered.

Gratuity (Funded): Gratuity is in the nature of defined benefit plan. The cost s determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits
obligation recogniced in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized past
service cost. Actuarial gains and losses are recognized in full in the other comprehensive income for the periad in which they occur

All emplovee benefits payable whally within twelve months rendering sendces are dassified 25 short term amployes benefits
Beneflts such a3 salaries, wages, short-lerm compensaled absences, performance incentives etc, and the expected cost of bonus, ex-
gratia are recognized during the period in which the ernployesa renders refated service.

Payments to defined contribution retirernent benafit plans are recognized as an expense when employess have rendered the service
entitling them to the contribution,




PHC Kanpur Highways Limited
CIN: LA EA00DLZ01IPLCE 1230
Statoment change of equity for the Year ended on March 31, 2024

A, Equity Share Capitsl

i _ = { Tin Lakhs |
~Asst | Changesduringtheyear|  Asat
P— i..iﬁ.”;. - ol ol T A o e -
6, 750,00 - 6, 750.00
B. Other Equity
{Tin La.l:hs ]
Balance as at April 1, 3023 1.508.64 1,508.64
Praofit for tha year 4.022.70 402270
Cther Comprehensive Incoma 097 0.597
Total comprehensive income for the year 4,023.67 4 023.67
Balance asat March 31, 2024 — ~ 553231 553231 |

The acoomaanylng notes farm an i.nle-gral part of the Flnanr.:.a! stal_emenu

As per our report on even date attached

For bJs A HAR GOPAL & CO. For and on behali of the Board of Directors of
Chartered Accountants PHC Kanpur High Limited
FRN-OOZOTAMN
o L

CA Gopal ﬂLrﬁi'ﬁupu Pankaj r Jain ani Rawal
Fartner Managing Director Director
M. No 081085 DiMN- 07445462 DEN- (2541305
Place- Agra .
Date: 22 May 2024 - f"' m_..,_-._*

Amirendra Singh Yaday Nalna Garg

CFO Company Secretary



PC Kampur Mighways Limited
CiN: LMSA00DL2011PLLT12392

Motes ta financial skatement 25 at and for the Year Ended on March 31, 2024

Note ; 3 Property, plant & equipmant - (2 in Lakhs )
ERr Office equipment | Furniture [Cetestsic oqiiprpete ) o e mpe ey L1 TEELE
Gross Carrying Value

As at April 1, 2033 1151 4,12 20.85 16.19 091 €5.68
Addition dueing the year {25 0.45 = &l = 1.3%
Dispasal | Acdjustrenty o , :

As at March 31, 2024 kil A5G| 20,85 16,940 | 0.6 BRI
Accurmnulated Bepredation

At at April 1, 2033 1663 2.0 10.48 13.73 043 43.38
Charged During the yoar LEf 0.45% i 0.82 0.16 5.61
Disposal / Adjustmants =

As at March 31, 2024 1EA3 2.55 1279 14.55 060 48.99
|Wet carrying Value as st March 31, 2028 el IEXTY [ s FETI [ | — 1800

- {%in Lakhs )

[Particulars "] Offica Equipment | Furniture & fixtures | Electric Equipments Computers Tor |
Gross Carrying Valbae

As a1 Al 1, 2022 .M 412 2033 15,91 091 €2.60
Addition during the year z.m - - 037 - 3.07
Disposal [ Adjustments =

As ot March 31, 2023 . T 7ama TR 033 1l 16,29 091 6568 |
Aocurmilated Depredation

As at April 1, 2022 1419 1.71 B43 11.98 035 36,75
Charged During the year 247 0.3 153 1.75 009 .63
Disposal [ Adprstments

&5 at March 31, 3023 16.76 1.10 10,36 13.73 043 43,38
Net reh K4 REETTET — v [ 997 | —2.56] 08| 2230

L)
| i P,
e
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PR Kampur Highvays limited
€18z LM54000L2011 PLEZ 12392
Medes ta lnanoal statement a= at sad for the Year Ended om March 31, 2024

Mcte ; & Dedemed Tax

5.2 Moament im Dedered tan [abStie) dsets (% Lakhs §




PHC BEampur Highways Limited
CI: UA5400012001MLERLT 352
Motes vo financal statement as 91 and for the Year Ended on March 31, 2028

hote & : Other Mon Current Assets

Aggregate Market Value of quoted investmaents z 1,448.73
Appregate Book Yalue of unquated nwvestments . -
ppregate amount of impairment on vakue of investments = =

Undisputed Trade Recetvabiles - Considerad gond 15 HE.£1
iUndisputed Trade Recehvaklos - which have significant intrese in eredt risk - ;
Undisaisted Trade Receivalbles - credit impained = &
Disputed Trade Receivables - Considered good : 5
Cisputed Trade Recelvables - which hawe significant increase [n credit risk z -
Dimpurbed Trade Receivablies - credi impained 5 =




PNC Kanpur Highways Limited
CIN: U45400DL2011PLC212392
Motes to financial statement as at and for the Year Ended on March 31, 2024

Note 9: Cash and cash equivalents

Accrued Interest on FOR oo 093
Prapaid Expenses 0.74 118
Balances with Ralated Parties 4,800.00 g
Advance 10 Suppliers 6.40 221
TDS-G5T Recoverable 4135 45.93
Security Deposi




FHNE Kanpur Highways Limited

Cin; L5000 011PLCT 1239E
Mates ta financial statemant o4 at and Tor the Year Ended on March 31, 2024

Mote 12 : Share Capital

Authorised

quity Shires of T 10 /- sach

AL, 00,000 {Previows year B, 80,00, 000)
& A00.00 B.A00,00
Equity Shafes - [ssued, Subscribed & paid up
F,, 75, 00,000 [Pravious year §,75,00,000)
by Shares of € 104 sach £, 750,00 ,750.00

Motes 12.1

(s} Reconciliation of the shares cutstanding at the beginning and at the end of the reporting year

‘e beginning of the yaar 6,75,00,000 (PrevicLis year 6, 75,0
Shares of s, 10/- sach allotied as fully paid up

Issund during the year Equity Shares of Lakhs 10 sach aliotted as fully paid up

Outstanding at the end of the year &,75,00,000 {Previous year B,75.00,000]

b, 75,00.000

6, 75,00,000

Shares of Rs. 1 h al as fu




PHNC Kanpur Highways Limited
CIM: U45300DL2011PLC212392

Notes to financlal statement as at and for the Year Ended on March 31, 20249

Opening Balance
Net Profit for the yoar

Remeasurement of post employee benefit obligation net of taxes

Mote 13.1 - This itarms of other comprehensive ingome are directly recognised in retained eamings

Mote 13,2 : Nature and Purpose of Reserves
This comprise Company's undistributed profits after taxes.




FHC Kanpur Highways Limited
CIN: A5400DLA0IIPLEZ 13352
Maotes to financial statement as at and for the Year Ended on March 31, 2024

Mote 14 : Non Current Borrowings

Term Loan From Banks .
ab Mational Bank [e-0BC)

I;Ipuim Hihn:!nttht Il!:lﬂnll':nfﬂlevﬁr
Addition during the year

Billing/Utilized during the year




Due to MSME
Dues of ather than MSME parties




PNC Kanpur Highways Limited
CIN: D45400DL201 1PLC2 L2352
MNaotes to financlal statement as at and for the Year Ended on March 31, 2024

Mate 21 : Revenue from operations

Gain/ (Loss) on Fair Valuation of Mutual fund
Interast

Interest on Income tax Refund

Interest on Deposits

Other Income
= TR

Ti L = u [~ - . -
T ——




PNC KEarpur Highways Limited
CI:; US5200 2011 PLCZ12392

Naotes to financial statament 35 at and for the Yoar Endod on March 31, 2024

Mote 23 : Employee Beneflt Expenses

Salaris and Wages
Contribution to provident fund
Staff Welfare Exp

i e T gy ey B e e e

Deprediation on Tangible Assets

[Contract Faid® 4914 282003
Rent Expenses 0.27 .24
Travefling - Others 035 0.16
Concession Fee ouoa 0.00
Fostage and Telephone a.86 7.58
Legal expenses B5.06 3245
Printing and Stetionary 225 imn
Sacurity Expenses 170 15.68
Ratas & Lanes 1484 1,200,775
License Fees 1.20 1.07
Rovalty : 8784
Insurance Premium 2.55 346
Repalr &maintende 1047 13.B6
|Hire charges of Vehicles 10.29 14.61
Auditor remuneration™® 075 .75




PHC Kanpur Highways Limited
CiN: U4S200DLZ01 1PLCZ1 2392
Motes to financlal statement as at and for the Year Ended an March 31, 2024

I_;]Pmﬁt.:’lmlmllahbtn e ey T ' T 993,15
(b} Weighted Amuenumher of Equity Shares E..'-‘E.nﬂ,mu &, 75,00,000




PMC Kampur Highways Limited
CIN: LaS00DL2011 PLC21 2392
Motes to financial statement as at and for the Year Ended on March 31, 2024

Mote 28 | Operating Segment Information

The Company operates in only one segment, namely *[DBOT- Toll Collection)” hence there are mo reportable seprments under Ind AS-108
‘Segment Reporting”. Hence, separate business ssgment information s not applicabla.

The directors of the company has been identified as The Chief Operating Decision Maker (CODM]). The Chief Operating Decision Maker
also monitors the operating results as one singhe segment for the purpose of making decisions about resource allocation and
performance assessment and hence, there are no additional disclesures to be provided other than those already provided in the financial
SlatErments,

Mo Customer individually sccounted for more than 10% of the revenue @ the vear ended Mardh 31, 2024 and March 31, 2023,




PNC Kanpur Highways Limited
CIN: UA5A00D 201 1PLE2 L2252

Notes to financial statement as at and for the Year Ended on March 31, 2024

Mote: 19 Related Party Transactions

{A) Listof related parties

[ ¥ In Lakhs )

1 |Amount Fayable
PHC infratech Limited - EFC and Retention

2  |Amount Receivables
PHC infratech Limited - Unsecured Losn

(D) Terms and Conditions

The transactions with the related parties are made on term equivalent to those that prevail in arm's length transactions. The assassment is
under taken each financial year through examining the financial pesition of the related party and in the market in which the related party

operates. Outstanding balances will be settled n tash ﬁ/‘r
‘q]/ w‘"—ﬁ“

_._’,-""
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PHC Hanpsr Highwsys Limited
CIN; U45a000L3001PLEXIITAT
Motes o financial statement as at and for (he Year Ended on March 31, 3024

Mate 32: Cantingent Lisbilitios

Contingent Siability 1owands claim raisad by PNC infratech Limated for the EFC Project inciuding
interest thareen which | payable by the Compary on back 10 back Basis only upon realisation the
same from WHAL i sarms of MOU dated 14th Saptomber 2018 betwean the Company and #
Infratech Limited.

Mot 321 Contingent Assats

Compary has a pending arbiration cee iﬂnumﬁn:imeMHlﬂmllanﬂmmﬂhmw execuled
an 11.03.7011 far development of "Two laning with paved shoulders of Kargur 1o kabrai section of NK-8E fram Km. 7,430 to k. 130,300 in the
state of Uttar Dradach an design, budd, finance, aperate, transter {DBFOT) oo 0l Basis™. The company biis rabperd: chadms for total emount of T
§1,876.10 Lakhy {peavious yoar T 51,876, 10 lakhs] incheding interest in the said arkitration againat MELAL The aebitration prooesdings haws sinca
begn concluded on 13.04.2071 and the artitral Tribanal has dectared the award of ¥ 51,1172.05 lakhs (previous yeas ¥ 571,132.00% kakha ) hiree baen
awarded in company’s Ewour, NHAI has Fled thi petitian against Saard in Hon'ble High Court, New Delhi.

Howe thié FEteT s dun for seimiement with NHAI under "Wivad se Vishwas-ll Schgme” Launchked By Gosermmant of India,




PHC Kanpur Highways Limited
CIN: Ua54000L2011PLCRL 352
Motes to financial statement as at and for the year ended March 31, 2024

hote 33 : Tax Expense

(&) Tax adjustments for earller
Tayas fior garer pears

{b) Current tan

Current tax on prafit for the year
Mat Credit Entithement

Total Current tax expanse

|c) Deferred tax

{Decrease) increase in deferred tax Labilities
{Ineraase| Deereace in deferred tad ALtets
Total Defarred Tay Expendas

T L

~Total i

—_—
come fan ERpedise

Profit & Loss before tax

Tax ot Indian Tax Rate of 25.168% (F.¥. 2021-22-16.00%)

Deferred tax recognized during the year
Mat credit taken during the period
Tawas for earlier years

363070 |6BE.ST)
{232 00| 1,162.91
: 14127




PNE Kanpur Mighways Limited
CIN: U458000L2011PLCE 12302

Motes to finkneial statament a5 at and for the Year Ended on March 31, 2024

Haote 34 Detalls of Emplayee Benehit Expenses

The disclosure required by IND AS <19 * Empioyes Benefits” ane as under-

la)

Defined Benelit Flan

Thee Liabillity for Employee Gratuity is detereined on actuariad valuation using projected unit credit mathied |
The obligations ane as under-

W e

[=3

. Effart of changes in financlal essumplicas
¢ Efinct of experience adjustments
Transfer In /Ot

a. Trangder In

b Trensfer out

[ Defined benefit obligation at and of year

Change ia falr vadue of plan ataels
Fair vahue of phan aasets ot beginning of year
Ingeqast Income
Cash fiows
a. Tatal emplover contiibutions
0] Employer contiibutions
i} Emplover direct benefil piyments
iiil) Employer direct settiement payments
b, Parthcipant contributions
. Berefit paymants fram plan assats
d. Benefil payments from employer
& Settlement paymerts from plan aasats
f. $ettiement payments from employer
BEmedSUremEs
& Return om pian assels (eschading interest income)
Transler in fOut
a. Trarsler In
Transfer out
Fair value of plan assets at end of year

Amounts recognieed in the Balasce Sheat
Diefined b=nafit obligation
Fair walus of plan assets
Funded status
Fiect of asset cefling
Mot defined benefit abifty fasset)

i L] L ] 1

0.13
1.56

10790
31.03.3024

iT.63
190

TE7

[{FLFS

%168

31.03.2024
107.50
(47 68)
60.11

L HE

(1. 35|
Ta1

145
31032023

30.10
2.06

i3

113

#7.63

31032003
B7.45

49,52

449,82




- e

B e 6

m

W E

mnﬂﬂtdhﬂtil H!-l‘.
SErviie COsl
a. Current sendoe COR

b Pask pervice cost

c. |Gain) floss on settlaments

interast expense on effect of [aiset cailing)
i Totad net Inberest cost

b Effect of ehanges In financial aswimptisns

c. Effect ol experience adjustments

d. [Return) on plan assets (Excufing mneres: intome)
e, Changes in asset coiling (Excluding Interest incomal
f. Tatal remeasuremenis inchaded in G0

Total defined bamefit coct recognized in PEL and OO

Rp-madsurement
. Actuarial Loy (Gein] on DED
b Amiurna above Interest income

k. Intarest Coast an net DBRO
£ Patt Sendce Cost
d. Total P& L Expantes

Mol defined benefit llabilitg {asiet) reconciiation
et gefined benefit lability (asset)

Defined benefit cost Incuded in PEL
Tnt.lmulmm‘ls irchaghed bn OC1

. Employer direct setiiement panyments
et transfer
Mot defined Beneft lability [aiiet) a5 of end of yeas

of OCI [Re-measurmment)
Racagrised (n D) at the beginning of year
Recogniged in O dusing the year
Recognised in OC] at the end of the year

12.65

Bl2
240

A3

0.00}
.00
169

(0.52)

2L

31.03.2024
169

1©.54)
- i

31.03.2024
1265
3.2

51032024
4381
1587
el |

|7.67)

ezl

3L.03.2024
15.85)

{365

112

433
L6

17

2,00
0,00
5.896
213
.00

3383
1812

11L.0320E3

.13
i
3E3

31032023
P
117
1428
31.03.202%
3503
14,28

[3.24)

49,52

31.03.2023
(9.69)
2.83
(5.65)




Discount rate +100 basis paints
Dscount rate -100 basis points
Salary Increase Rate +1%
Salary Increase Rate -1%
Atrition Rate +1%

Atirition Aata -1%

BSOS
T
5008
A5 .00%
&0
imdian Assured Lives
Bastaliby (201 2-14)
Uitimate
Bl

25.00%
|
Indian Assured Lkas
Mortality [2012-14)
Litmate
Ml

g



PHC Kanpur Highways Limited
CiN: Ua5a00DLr01 1 FLCIN 2392
Metas to financial statement @ at and for the Year Ended on March 31, 2024

Note 35: Detalls of Employee Benefit Expanses

The disclasure required by IND A5 -19" Employes Benefits" are & under-

{a] Defined Beaefit Plan

The Liabllity for Employee Leave Encashmanl is detarminad on acturlal valuation using projected wmit credit method
The chligations &re a3 wnider:-

T in Lakhs
A e e e S e
el A I L. =
03-E034 31-03-2023
1157 11.5%8

4 Bd FAT

0.a3 o

o Lgttbement payments from plan = =
g Serthement payments fram emoloyer . -
L Ramaatungmens
a. Effect of changes in demographic aztumptions = =
b. Effeck of changes in financial ssumptions 0.0l .18}
¢, Effect ol experience adjustments [3.53) [3.28)
fi. |Transles in /Ous
a. Transfer in -
b Tramafer cuit = -
Delinad benefit obligation at end of yeas 1153 11.ET

Change in fair vadie of plan axets 31-03-2024 31-03-2023
1, |Fairvalue of plan assets at beginping of year .
. |interast incoimas =
3. |Cash Aows

a. Total smployer corbrEbutions
{i] Emplioyer contributions -
IMEW#MWHMHH :

{iii} Ervpileyer direct settlement paymants
b5, Participant contribution

. Benefit payments frem plan assets 4
. Benefit payments from emgicyer ¥
. Settlernent payments brom plan assets .
{. Settlament payments from employer T
4. |Rempasuremenls

a. Return on plan assets (excluding nierest income)
5 [Transfer in Ot

#. Tramsfer In -
. Transfor out 3] Z
Fair vaue of plan atsets ot end of yaar -

E "
[ recagnized in the Ralsnca Sheot 31-03-2024 31-03-2023

1 |Defined benefit obligation 1253 1187
7.  IFair value of plan assets

A |Funded stats 1359 11,87
4, |efect of asset ceiling .
%, |niet defined benefit Rability {asset] 1283 11.87




. Curnent service oost 2.81 67
b PElt dervioe [0l 05l =
L. (Gakn) | hoss on seTilements 5 .
d, Total servica cost .38 25T
2. |Met interes eosy
4 Interect papanze on DB0 0.83 (.78
b, Imferest (income) on plan asseTs % -
¢, Interest expense on effect of (assat cailing) & i
d. Tatal net intarast cost &3 0.78
3, |Remeasurernents {recogrized in D]
&, Effect of changes In demographic assumplions foo oo
k. EMfizct of changes In financial assurmptions Q.1 u:l.].!]l
r. Effect of experience adustments [3.53] [2.38)
d. [Metum] en plan assets (eocluding interest neoma| . 4
£ Changes In asset ceiling feachuding interest Income] - .
i, Total remessurements. included in 1 tMl]’ [3.56)
& |rotal defined benefit cost recogrdued in PAL and DC) 0.56 {0.11)
E. |Re-measuremant F1-03-10249 31-03-2023
b, Actuarial Loss/[Gain) on DEO [3.52) [3.56)
b. Betarns above ntengst Income & 1
t. Change in Asset cailing = .
atal Re-measurements [OC1) j3.52) i3.56)|
F. |employer Experse (P&L] 31.03-30374 51.03- 2023
a. Current Service Cost 335 1.67
Irmierest Cost on net DBO DE3 078
Pact Servioe CHl - -
Totlal PEL Expenses 0.ES {11}
G. |Met defined benefit liahility (asset] reconciliation 31-03-2024 31-03-2023
1. |sat defined benasit liability [eiset) 11.58 11.98
1, |DeReaed benefit cost incladed n FAL DGE [B.41]
3. |Total remmeasurementt inchsded in OO0 - -
4, |a. Emplayer contributions
. Employer direct bonedit paymants =
Employer direct seitement paymenis - -
5. [Met transler . -
6, Mt defired benefit Hability (sis=t) a5 of end of year 118% 11.87
H. |Reconciliation of OC1 [Re-neasurment) 31-03- 2074 31032023
1. [|Recognised in OO at the beginning of yoar [r.01) (3.25]
¥ |Recogmsed in OO0 daring the yvear {353} (15E]
1 |Recognrised in OO af the end of the year [1053]) [7.00)
. |Senstivity analysis - DBO end of year 31-03-2024| 31-03-2023
1 [Dizcount rate «100 badis painks 1118 1364
2, |Discount rate -300 basis points 1291 1215
3. |salary increase Rate < 1% 1185 12729
4, |satary increase Rate -1% 12.23 11.6%
5, [Atwriticn Rabe +1% 11.56 12.01
6 |Atrition Rate -1% 12.50 11.86
L | Sigaificant actuarial assumplions 31-03-2024 31-03-2023
1 | Déscount rate Cument Year &A% 7.00%
2. |Descéunt rage Prewiows Tear T00% E 5
3, |Salary mcrease rate 5.0% 5.0r%
4, |Alwition Rate 155&] 45.0%
5. |Aetiramant Age 60 [}
TALM 200 2-14] L Al 011 2~
E |Pre-retirement mortalig Uhimate Ulthmate
7. |Cisabdity Bl Hil




PHC Kanper Highways Limitod
CIN: Las400nLI01 1 PLCE1 3352
Hote Mo. 36 - Ratio Dizdosurs

11 liparyTotl Assets

The fodlawing are anshetical ratios far the -peu-l -!fudtd Mm:h 31, II:I.'-!-I- and htarch 31, 2023
1 . m,‘;:. i T v "J"':T. = g
A 1l e B | Epal - I TR O
g I Hﬂﬂm PO 1 TUERLURY T e ful il AL
e -""':" Ry [T 4-"J I 1 wl
=4 1l "'!l. I_!.J'-' e '. ! §i - BT
| 8§ W —=LiE 2 = ¥ S | ¥ S =R L inH 1) i [
Current Ratlo [times Cue 10 increase in Dnher Curtert Adsets and repayment
1y [icurrent Assets)/Current Liabilities excluding current maturiies of Lang Lerm 16.52 081 =008 fremaining amount of Tem Loan in comperison to the previo
bamiwings| yeir epted March 31, 2023,
Gehi-E Ratl Due to repayment of remaining amount of Tesn Loan e
3 |Long-term bomowings +Shon-term borrowings Including current maturithes of L ) ol ~100,00%|eamperisan to the previous year ended March 31, 2023,
Icng term borrowingsl Equity Share Capital Cther Equity]
Dbt Service Ratio i Due to repayment of remaining amount of Tern Loan i
3 |PRT +Finance Cost <Depreciation + Exceptional iem)/Finance Cost « Lease 10,56 0.51 2109 | COMBENSoN 10 the previous year ended March 31, 2023,
Paymant +Principsl mpayment of Long Term Dabt Exclsding Pre-payment)
Mgtirn on E Ratla |Loezes due to Major Madntenace Wiorks heve besn dore|
4 [loATh Equity Share Capital +Other Equity Equity) it W13% 100K ), ing the previous yasr anded March 31, 2003,
| Aurngwr R ms
s of Goods iFTwEr
g = Mot Apglicabla
Cost of Goods sokl = Cost of materials consumed +Contract PaldH "
L [Construction expanses
Trade Recsivable turnover Ratio [limes) Due to decrease in Revenuwe from Operation and Trade
& [IRevenue fram operation)fiAversge Trade Harmivabie ) 45,1 8.24 61.54%| Recetvatile in comparsan to the previous year ended Manch)|
34, 2023
Trade Payabile turnover Ratio {tmes) Due to Contract Pald Works have been done during thel
7 Hicontract Paid/ {fverage Croditos) Lk ] im 58 2B prevdous year ended Marnch 38, 2023
- Dise 10 Increase in Cther Current Assets i comparision to tha)
8 |irevere from aperation MTCA - CL [Excluding Current Maturity of Long term LB5 115 59.566%| previous yesr March 31, 2023
}
Het Pradie Ratio (%] Losses due o Major Maintenace Waorks hawe been done|
|| PAT )/Revenuss from operation 42.68% -19.57% =100 | 4, rig thee previous year andad Mareh 31, 2023,
Rturn on | em [%) Losses thie 1 Major Maintenace Warke hawe been dane|
10 [(esmDA)Cepital employed (Capital Employed - Total Aspets - Current 57.63% 32.39% 77.92% |duing the previous year ended March 32, 2023.
LiskiFty Excluding Cusrent Baturithes of Long term Borrowing |
R Inweiirment Losses dus to Major Baimenace Waorks have been dore
29.61%] 13,67

® ring 1he previous year ended March 33, 2023,

-



PMC Kanpur Highways Limited
CiN: UA5400DL2011PLEZ 123592
Mote Mo, 37 :- Disclosure on C5R Expensas

Amount required to be spent by the company during th year

tontractual abligation, the movements in thi provision during the year should be

i
2 Amount of expenditure incurfed E -
3 (Shortfall] Excess at the end of the year ¥ =
4 Total of previous years {shortfall] Excess - 0.01
5 |Reason jor shortfall Mot Applicable Not Applicable
6 |Mature of CSR activities Nat Appiicable Mot Applicable
[Detzils of related party transactions, €., contribution 10 a trust controlled by thel
7 company in refation to CSR expenditure as per relevant Accounting Standard Mot Appiicable Mot Applicable
iabilty incurred by entening into a)
Where a provision Is made with respect to a liabilfty incu ¥ ng i it i

&2




