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ASSEts
l{on . orrent assets
(a) Property, plant and equipment
(bl lntangible tuset
(c) Deferred Tax Asset (net)
(dl Other Non - current assets

Sub Total (Non Curreht Asets)

2) Or,r€nt ass€ts
(a) Financialassets

(il lnvestments
(ii) Trade receivables
(ii) C.ash and cish equivalents
(iii) Other Sank Balances

(iv) Other Fi.ancial Assets
(b) Other current assets

5ub Total (Current Ass€ts)

3

4
5

6

7
8
9

9.1
10
11

18.00

6,453.44
1,109.13

s66.29

22.28
10,278.20

777.47
548.80

8,146.86 tr,626.75

207.L5
324.07

2.m
9.0s

4888.53

1,449.73
205.41

198.S0

1,0@.@
9.0s

90.55

5,430.90 2,953.23
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EqUTTY A D I.IABILITIES

EQUTTY

{a) Equitysharecapital
(b) Other equity

SubTotal (Equity)

UABIUTIES
(1) Non - current liabilities

(a) tinancialliabilitier
(i) Borrowings

(b) Provisions

Sub Total (Non Curent tiability)

(2) Cur.entliabilities
(a) Financialliabilities

(il Bo.rowings
(i) Trade payables

(a) Dues of micro and small ente,p.ises
(b) oues of creditor other than micro and small Enterprises

(ii) Other financial liabilities
(b) Other current liabilities
(c) Provisions

Sub Total (Cunent l-iability)
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7.22
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PNC Kanpur HiShways Limited
CIN: Lr45{XrDt201tPLC212392
Statement of Profit and Loss for the Period ended March 31, 2024

( t in Lakhs )

I
Revenue from Operations
Other income

21

22

9,426.12
169.95

9,982.15
tL1.76

tv Expens6 :

Employee benefit expense

Finance Cost

Depreciation and amortization exp€nses

Other Expenses

23

24

25
26

693.29

61.77

3,883.08
L,267.49

682.38

379.89
3,853.06
5,873.55

Prorit/(Loss) before tax (llt-lvl
Tax expenre :

Current tax
Taxes for earlieryears
Deferred tax
MAT Credit Adjustment

5.2

3,690.70

(332.00)

(688.97)

1,162.91
747.27

vIt
A

Other Comprehensive lncome
(i) ltems that will not be reclassified to profit or loss

- ActuarialGain and (losses)on defined b€nefit plans
(ii) lncome tax relating to above items

1.31
(0.34)

lo.27l
0.07

Earning per equity share of ( 10 each
Easic & Diluted in 27 2.95

The accompanying notes form an integral part ofthe financial statements
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Particulars Notes
Year ended March 31,

2024
Yearended March 31,

2021

t Total lncome { l+ll } 9,596.27 10,099.91

5,90S.57 10,788.88

vll Profit & (loss) for the period from ContinuinS ope.ations v-vr) 4,022.70 {1,993.1s)

tx +lncome 4,023.67 (1,993.35)

5.96
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PNC Kanpur Highways Limited
CIN: U45rrc0Dt2011PtC212392
Cash flow Statement for the Year Ended as on March 31, 2024

Particulars
Year ended March 31,

2024
Year ended March 31,

2023

B

c.

Cash Flow from Operatint Adivities
Net Proftt /(Loss) before Tar & after exceptional items
Adiustment for:
Add/(tess):
lnterest
lnterest income
Fair valuation of mutual fund
Profit on sale of Mutual Fund

Depreciation
Actuarial gain/ (Loss)

Operatint Profit / (Lossl before working capitat changes

Adjustment of Changes in Working Capital
lncrease/ (Oecrease) in trade payable
lncrease/ (Decrease) in other current Liabilities
lncrease/(Decrease) in Provisions
lncrease/(Decrease) in Non current assets

lncrease/(Decrease) in Current assets
lncrease/(Decrease) in Other Receivables

59.48
77.87
13.02

(104.68)

3,883.08
1.31

(588.e7)

362.92
44.76
16.48

(8s.s3)
3,8s3.06

10.271

(3,203.04)
(2,097.2t1

935.70
(17.48)

(4,798.08)
(1.7s)

3,302.44

2,743.43
(1,234.65)
(s,2L2.37]-

(186.s0)

53.76
294.92

Cash Generated from/(used) from Operating Activitles (A) (1,561.14) (38.e7)

Cash Flow from lnvesting Adivities
Purchase of Fixed Asset

Other Bank Balances

lnterest income
Purchase of lnvestment
Sale of lnvestment

(s4.02)

998.00
(77.81)

(6,213.66)

7,755.04

(3.07)

810.00
(44.76)

(6,786.13)

72 903.00
Net Cash ( used in) / generated from lnvesting Activities (B) 2,407.54 6,879.04

Cash Flow from Financing Adivities
lnterest
Repayment ofTerm Loan

(ss.48) (362.92)
(661.3s 16,674.92

Net Cash ( used in) / generated from Financing Activities (c) (720.83)
'6,97?.841

Net Cash lncrease in cash & Cash equivalents (A+B+C)

Cash & Cash uivalents in beginning
r25.57
198.50

l,37.t7l
336.26

Cash & Cash equivalents as at the end 324.O7
The accompanying notes form an integral part ofthe financial statements

As per our repon on even date attached
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Partner

Gupta
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Place- Agra
Dalet 22 May 2024

For and on behalf of the Board of Directors of
PNC Kanpur Highways Limited
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CompaUecretary
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Managing Director
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PNC Kanpur Highways Limited

CIN: U45400DU1011P1C212392

Notes to tinancial statement as at and for the year ended March 31, 2024

1. Significant Accounting Policies

Company Overview:

xanpur Highways Limited (the company) is domicile and incorporated in lndia and is wholly owned subsidiary company of pNc tnfra-
Holdings Limited. The company has been awarded the "Two Laining with paved shoulders of Kanpur-Kabrai Section (Km- 7.430 to Km.
130.100) of NH-85 in the state of Uttar Pradesh on Design, Build, Finance, Operate and transfer (oBFOT ) Basis" and entitled to retain
the collected toll fees and appropriate receivables as per the concession agreement dated 11.03.2011 with NHAI.

l.Basis of Preparatlon

The financial statements comply in all material aspects with lndian Accounting Standards notified under sec 133 of the Companies Act
2013(the Act) read with [companies (lndian Accounting Standard) Rules, 20151 and other relevant provision of the Act and Rules
framed there under.

The financial statements up-to year ended 31st March 2019 were prepared in accordance with the Accounting standards notified
under Companies (Accounting Standardl Rules 2006 (As Amended) and other relevant provision of the Act.

l.lHistorical Cost convention
These Financial statements have been prepared on a historicalcost basis except
Certain financial assets & Liabilities measured at fair value.

z.Significant Accounting Policies adopted by Company in preparation of Financial Statements

Property, Plant & Equlpment:

Under the previous Indian GAAP, property plant and equipment other than investment property were carried in the Balance Sheet on
the basis of Historical Cost. The Company has regarded the same as deemed cost & presented same values in lnd-As complaint
financials after applying Para D5 ofAppendix D of lnd-AS 101(First time adoption of tnd-AS).

Plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost
includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects if the
recognition criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the Group
depreciates them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognized
in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and
maintenance costs are recognized in profit or loss as incurred. The present value of the expected cost for the decommissioning of an
asset after its use is included in the cost ofthe respective asset if the recognition criteria for a provision are met.

Depreciation is calculated on a straight-Line Basis over the estimated useful lives of the assets as follows;

Furniture & Fixtures-lo years

Office Equipments- 5 Years

Vehicles -8 Years

Compute6- 3 Years

Computer Software's- 5 Years

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year
end and adjusted prospectively, if appropriate

A4H vr9 +4



Financial lnstruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity

Financlals Asset

lnitial Recognltion and Measurement

All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair value through profit or
loss, transaction costs that are directly attributable to the acquisition ofthe financial asset.

Subsequent Measurement

For purposes of subsequent measurement, financial assets are classified in three categories
(i) Financial Asset at Amortized Cost
(ii)Financial Asset At Fair Value through OCI
(iii)Financial Asset at Fair Value through P&L

Financial Asset at Amortized Cost
A 'Financial Asset' is measured at the amortized cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and
b) Contractual terms of the asset Eive rise on specified dates to cash flows that are solely payments of principal and interest (Sppt) on
the principal amount outstanding.
After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (ElR)
method. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part ofthe ElR. The EIR amortization is included in finance income in the profit or loss.

Financial Asset at Fair Value throuth OCI
A 'Financial Asset' is classified as at the FWOCI if both of the following criteria are met:
a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial
assets, and
b) The assefs contractual cash flovvs represent sPPl. Financial Asset included within the FVToCI category are measured initially as
well as at each reporting date at fair value. Fair value movements are recognized in the other comprehensive income (OCl)

Financlal Asset at Fair Value through P&L
FVTPL is a residual category for Financial Assets. Any financial asset, which does not meet the criteria for
categorization as at amortized cost or as FVTOCI, is classified as at FVTPL
ln addition, the group may elect to designate a Financial asset, which otherwise meets amortized cost or F\rrOCI
criteria, as at FWPL. However, such election is allowed only if doing so reduces or eliminates a measurement or
recognition inconsistency (referred to as'accounting mismatch').

Equity lnstruments
All equity investments in scope of lnd-AS 109 are measured at fair value. For equity instruments, the Company may make an
irrevocable election to present in other comprehensive income subsequent changes in the fair value. The Company makes such
election on an instrument by-instrument basis. The classification is made on initial recognition and is irrevocable, lf the group decides
to classify an equity instrument as at FVToCl, then all fair value changes on the instrument, excluding dividends, are recognized in the
oct.
De-recognition of Financial Asset
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar tlnancial assets) is
primarily derecognized when:
> The rights to receive cash flows from the asset have expired, or
> The group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a 'pass-through' arrangement; and either
(a) the Company has transferred substantially all the risks and rewards of the asset, or
(b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferr

HAR
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lmpairment of Financial Assets
ln accordance r rith lnd-As 109, the group applies expected credit loss (EcL) model for measurement and recognition of impairment
loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortlzed cost e.g., loans, debt securities, deposits, trade
receivables and bank balance
b) Financial assets that are debt instruments and are measured as at FVTOCI
c) Lease receivables under lnd-AS 116
d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within
the scope of lnd-AS 115 (statements referred to as 'contractual revenue receivables' in these illustrative financial)
e) Loan commitments which are not measured as at FVTPL

0 Financial guarantee contracts which are not measured as at FVTPL
For recognition of impairment loss financial assets and risk exposure, the company determines that whether there has been a
significant increase in the credit risk since initial recognition. lf credit risk has not increased significantly, 12-month EcL is used to
provide for impairment loss. However, if oedit risk has increased significantly, lifetime EcL is used. lf, in a subsequent period, credit
quality of the instrument improves such that there is no lonSer a siBnificant increase in credit risk since initial recognition, then the
entity reverts to recognizing impairment loss allowance based on 12-month ECL.
Lifetime EcL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument.

Financial Liabilities

lnitial Recognition and Measurement
All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.
Subsequent Measurement

Financial Liabilities at Fair Value th.ough profit or Loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred
for the purpose of repurchasing in the near term. Gains or losses on liabilities held for trading are recognized in the profit or loss.

Financial Liabilities at Amortized Cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR method.
Galns and losses are recognized in profit or loss when the liabilities are derecognized as well as through the EIR amortization process.
Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part
ofthe ElR. The EIR amortization is included as finance costs in the statement of profit and loss.

Financial Guarantee

Derecognisition
A financial liability is derecognized when the obllgation under the liability is discharged or cancelled or expires. when an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modificatlon is treated as the derecognition of the original liability and the recognition of
a new liability. The difference in the respective carrying amounts is recognized in the statement of profit or loss.

HA4
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A Contingent Liabillty ls disclosed in cas€ of;
a present obligation arising from past events, when it is not probable that an outflow of resources will be required to settle the
obligatioU
a present obligation arising from past events, when no reliable estimate is possible ;
a possible obligation arising from past events, unless the probability of outflow of resources is remote
Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date

Service Concession Agreements

The company operates and maintains infrastructure (operation services) used to provide a public service for a specified period of
time.
These arrangements may include lnfrastructure used in a public-to-private service concession arrangement for its entire useful life.
Under Appendix c to lnd-As u5 - service concession Arrangements, these arrangements are accounted for based on the nature of
the consideration. The intangible asset model is used to the extent that the Company receives a right (i.e. a franchisee) to charge
users of the public services.
lncome from the concession arrangements earned under the intangible asset model consists of the (i) fair value of the contract
revenue, which is deemed to be fair value of the consideration transferred to acquire the asset; and (ii) payments actually received
from the users. The intangible asset is amortized over its expected useful life in a way that reflects the pattern in which the asset,s
economic benefits are consumed by the Company, starting from the date when the rlght to operate starts to be used. Based on these
principles, intangible asset is amortized on the basis of revenue earned.
Any asset carried under concession agreements is derecognized on disposal or when no future economic benefits are expected from
its future use or disposal.

Revenue related to SCA :

Revenue related to construction under a service concession arrangement is recognized based on the stage of completion of the work
performed.

Determination of Fair Values
The fair value of lntangible assets as consideration for providing construction services in a service concession Arrangement is
estimated by reference to fair value of the consideration transferred to acquire the asset i.e. by ascertaining the present value of the
cash outflows using an appropriate rate of return to be provided to the Grantor.

HAA G
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Provisions, Contingent Liabllities

Provisions are recognized when the company has a present obligation (legal or constructive) as a result of a past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obliBation.

The expense relating to a provision is presented in the statement of profit and loss lf the effect ofthe time value of money is material,
provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

t b-o^-q
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Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be reliably measured,
regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or receivable,
taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the government.

lnterest lncome

For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest income is
recorded using the Effective lnterest Rate (ElR). EIR is the rate that exactly discounts the estimated future cash payments or receipts
over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial
asset or to the amortized cost of a financial liability. When calculating the effective interest rate, the Company estimates the
expected cash flows by considering all the contractual terms ofthe financial instrument (for example, prepayment, extension, call and
similar options) but does not consider the expected credit losses. lnterest income is included in finance income in the Statement of
Profit and Loss.

Current lncome Tar
Current lncome Tax Assets and Liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date in the countries where the Group operates and generates taxable income. Current income tax relating to items
recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive income or in equity). Current tax
items are recognized in correlation to the underlying transaction either in OCI or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation
and establishes provisions where appropriate.

Deferred Tax

Deferred Tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their
carrying amounts for financial reporting purposes at the reporting date. The carrying amount of deferred tax assets is reviewed at
each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all
or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each reporting date and are
recognized to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred Tax Assets and Liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized or
the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.
Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive
income or in equity). Oeferred tax items are recognized in correlation to the underlying transaction either in OCI or directly in Equity.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are
recognized subsequently if new information about facts and circumstances change. Acquired deferred tax benefits recognized within
the measurement period reduce goodwill related to that acquisition if they result from new information obtained about facts and
circumstances existing at the acquisition date. lf the carrying amount of goodwill is zero, any remaining deferred tax benefits are
recognized in OCI/ Capital Reserve depen
realized are recognized in Profit or Loss.

ding on the principle explained for bargain purchase gains. All other acquired benefits

10.)i--.^HA4
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Deferred Tax Assets and Deferred Tax Liabilities are offset, if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxatlon authority.



Sales/ Value Added Taxes paid on Acquisition of Assets or on incurrint Expenses
When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax paid is
recognized as part of the cost of acquisition ofthe asset or as part of the expense item, as applicable -When receivables and payables
are stated with the amount of tax included. The net amount of tax recoverable from, or payable to, the taxation authority is included
as part of receivables or payables in the Balance Sheet.

Borowint Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use are capitalized as part of the cost of the asset. All other borrowing costs are expensed
in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing
costs.

Employee benefits

Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes contribution to
statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act, 1952.The contribution
paid or payable is recognized as an expense in the period in which services are rendered.

Gratuity (Fundedl: Gratuity is in the nature of defined benefit plan. The cost is determined using the proiected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits
obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized past
service cost. Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they occur

All employee benefits payable wholly within twelve months rendering services are classified as short term employee benefits.
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus, ex-
gratia are recognized during the period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the service
entitlinB them to the contribution.

b-
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PNC Kanpur HighrYays Limited
Cl N : U45400DUl01l? 1C212392
Statement chante of equity for the Year ended on March 31, 2024

A. Equity Share Capital
< in Lakhs

B. Other Equity

The accompanying notes form an integral part of the financial statements

As per our report on even date attached

For M/s RA, HAR GOPAT & CO.

Chartered Accountants
FRN-002074N

pta

M.No.081085
Place- Agra

Date: 22 May 2024

For and on behalf of the Board of Directors of
PNC Kanpur Hithzays Limited

t* -,- %'^
pantai tclrlS-r tain as//ani Rawat

? in Lakhs )

Managing Director
DrN- 07445462

singh Yadav
cFo

Director
DIN- 02941309
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6,7s0.00 6,7s0.00

Profit for the year
Other Comprehensive lncome

Balance as at April 1,2023 1,508.6,4

4,022.70
o.97

1,508.64

4,022.70
o.97

Total comprehensive income for the year 4,023.67 4,O23.67

CA Gopal
Partner

N#
Naina Gart

Company Secretary

As at
Mrr.h 11 )nr?

Changes during the year As at
M^.rh a1 )n)L

Reserves & Surplus
Particulars

Retained earninss Total

Balance as at March3,.,2024 5,532.31 5,532,31



PNC Kanpur Highways Llmlted
ClNi U45400D12011P1C212392
Notes to financial statement as at and for the Year Ended on March 31, 2024

Note r 3 lant & equipment
Computers vehicle TotalFurniture & fixtures electric equipment'sParticulars Office equlpment

4.72
0.4s

20.85 !5.29
0.61

0.9123.52

0.25

Gro5s Carrylnt Value
As atApril 1,2023
Addition during the year
Disposal / Adjustments

20.85 16.90 0.91 66.9923.77 4.56As at March 31, 2024

10.48
2.3t

t3.73
0.82

0.43
0.16

2.10
0.45

0.60 48.992.55 12.79 14.55

Accumulated Depreclatlon
As atApril 1, 2023

CharSed DurinS the year

Disposal/ Adjustments
Ar at March 31, 2024

2.35 0.32 18.005.28 2.01 8.0sNet carrvlng Value as at March 31, 2024

( ? in Lakhs )

< in Lakhs
vehicle Totalrn &re lesfixtuFu itu Electric Equlpment'sParticulars Office Equipment

62.60
3.07

4.t2 20.33 15.91
0.37

0.91
Gross carrying value
As at April 1, 2022
Addition during the year

Disposal / Adjustments

2t.34
2.70

24.04As at March 31,2023

8.43
1.93

11.98

1.75

0.35
0.09

36.75
6.63

14.29

2.47

7.77

0.39

43.382.10 10.36 73.73 0.4316.76

Accumulated Oepreciatlon
As at April 1, 2022

charged During the year

Disposal/ Adjustments
As at March 31,2023

2.56 0.48 22.307.24 2.O2 9.97Net Garrying value as at March 31,2023

HAA

o,

ol,

65.58
1.31

43.38
5.61

16.63

1.86

18.49

v b- Nl o^//q
!_-__:_

Computers

20.33 16.29 0.91 65.684,12



PilC Lopu. HLhr.F Un*t d
ON: ira5aooourouPtc2?:|9
troE3 to nn:rdC st-tcr€,t ar at and lo. th. Y.u En&d or| -.n 3!,2o2il

Note:4 lnt nglble Asr€ri
I in Lakhs

slod (.t cos! q relued .mouo
.lApril01,2023 !,12,02,35,725.47

52,7L,2@.@ s2.1\
37,202.35 t7,202_35

52-71

A..!mol.tcd oe9rdlatiofi
Ai atApril0l,2023

2,@,308.64 2.00
26.924.L5

3,4fi.17
2q924.15
33n A7

3,72,O2.35.725.47
Gros Alod (.t @st or rer.lled .mount)
As at Ap,il 01, 2022
A.ldilon duri.8 the y6r
Diipoel / Adju{n€nts

!7,202.!6 17,202.36

2,4o,77,71,843.49
38,46,43,817.98

A.omul.a.d o€prd.dd
As atApil0l,2022
Addition dling the year

Oiro6.l / Adiurtme.ts

23.O71.72
3.8!6.44

2t.o7f.72
3,846.44

valu€ - at Mirdr :11, 2023

E r,tEE tlrtl---tE'rtr-tlltEr:I

ffi-rnrl!ffi---nrflrt]l

Imlr rtn- ElitEltriEl I?ittr

'/!l

a in Lakhs

t b-
t c

Ro

;

3_r2.02.15.12t_81 s2_7l.2ao_m

2,69,21,15,561.a7
34,75,46,6@.80

30.aot-5:t

.r .irBinr v.l,D ,r * Mir.i r1 ,ora 6.a02.73 6.4S3_ilt

fr*f%



PNC Kanpur Highways Limited
CIN: U45400D1-2011P1C212392

Not€s to flnancialstatement as at and forthe Yea. Ended on March 31,2024

Note:SDelerredTax

5.2 Movement ln Defer.ed tar (tlabllltleil/Assets

5.3 Movement in Minimum Altemate

h
L \a-^-^-" b-

1.83

537.93

240.41

18.92 16.04

1.31
454.16

(0.6s)
(3.3e)

(.1 Deferred Tax Ars€ts/(Llabllltlesl
Flxed Assets (Tangibles )
lntanglble Assets
Borrowings
lnvestments
Major Maintenance
Employee Benefits

l{el deferred tar Aiscli/(Uabllltl6)

(bl Mat Cr€dlt Entltlement
Mat Credit Entitlement

799.09

310.04

467,43

310.04

( < in Lakhs )

(Charged)/credlted r
-to proftt & loss
-to other comptehensive income

At April 1, 2023

83.78

454.15 1.31

0.52

(0.69)

0.59 240.41

16.04

(0.34)

(3.3e)

3.39

467.43

332.00
(0.34)

Opening Balance

Created/ {Cha rSed) durlng the perlod
310.04 451.31

1141.27)

Partlculars As at

Total 1_109.1:t 777.47

Partlculars
Flred Ass€ts Flxed Asreli

fianrlble! I
Eorrowlngs Maior Malntenance €mployee Benefit Total

As at March 31,2024 537_93 240.41 18.92 799.09

Particulals
fuat Ar at

Closint Ealahce 310.04 310.04



PNC fianpur Hithways Llmited
CIN: 1,145400OUl011P1C212392

Noter to financlal rtatement a5 at and tor the Year Ended on March 31, 2024

Note 6 : Other Non Current ASsets

Note 7 : Cur.ent Financial lnvestments

Note 8 : Cur.ent Tiade Receivable

a in Lakhs

< in Lakhs

( in Lakhs

( < in Lakhs

566.29

56629

548.80

54E30

Statuary Dues Receivable
-Advance Tax and TDs Refundable
-WCT Receivable

13.02

556.71

100.00
780.00

lnvestments ln Mutual fund
Quoted
Kotak Low Duration
HDFC Short Term Debt
HDFC Floating Rate Debt Fund Account

HoFC Liquid Fund

lclcl Ultra ST

SBlArbitragOP Fund

TATA Float Rate Fund

Fair Val lmpact lnvestment

r,$6.7L
7,449.73

Aggregate Book Value of quoted investments

Aggregate Market Value of quoted investments

Aggregate Book Value of unquoted investments

amount of impairment on value of investmentsAggregate

207.75 205.47Undisputed Trade Receivables - Considered good

l.rndisputed Trade Receivables - which have siSnificant increase in credit risk

Undisputed Trade Receivables - credit impaired

Disputed Trade Receivables - Considered good

Disputed Trade Receivables - which have significant increase in credit risk

Dirputed Trade Receivables - credit impaired

Reaeivables

205.411.74
205.41

Undisputed Trade Re.elvables - Considered tood
Less than Six Months
5 Months -lYear
1-2 Years

2-3 Years

More than 3 years

8AR

^-*f.y b-

As at
Mar.h ?l ?O74

A5 at
Mer.h ?1 2O??

Particula6

Total Other Non-current assets

at at

investmentsCurrent

As at
Mer.h 11.2024

As at
Mar.h 31.2023Particulars

As at
M.r.h 31- ?024

As at
Mar.h 31.2023Particulars

205.41207.15Total Trade Receivables

As at
Mar.h.l1 7Or4

As at
Mar.h 31.2023Ateing olTrade Re.eivablet

207,1S 205.41Total

V



PNC l(anpur Highways Llmited
Cl N : U454O0DUI01LP LC212392
Notes to financial statement as at and for the Year Ended on March 31, 2024

Note 9: Cash and cash equivalents
( t in Lakhs )

19.30

304.?7

10.57

787.93

Cash on hand

Ealances with bank
-ln current account
ln Term De osits Less than 3 months

Note 9.1 : Other Bank Balances
t in Lakhs )

1,000.002.00ln Term Deposits (More than 3 months less than 12 months)

Note 10: Other Current FinancialAssets

9.0sDebtors GoW- Security Deposit

( in Lakhs )

( t in Lakhs

#,

0.05
0.01
o.74

4,800.00
6.40

41.35
40.o7

0.16
0.93
1.18

2.21
45.99
40.o7

lmprest to Employees

Accrued lnterest on FDR

Prepaid Expenses

Balances with Related Parties

Advance to Suppliers

TDS-GST Recoverable

Security Deposit to Customer

HAR

As at
March 31. 2024

As at
March 31. 2023

Particulars

324.O7 198.50Total cash and cash equivalents

As at
March 31. 2023

As at
March 31.2024Particulars

2.00 1,000.00Total other Bank Balances

As at
March 31. 2024

As at
March 31,2023Particulars

9.05
9.05 9.05Total Other Current financial assets

Note 11 : Other Current Assets

rv

As at
Ma.ch 31. 2024

As at
March 31.2023Particulars

4,aaa.62 90.55Total Other financial assets



PNC Kanpur Highways tlmlted
CIN: U45400o12011P1C212392
Notes to financial statement as at and for the Year Ended on March 31, 2024

Note 12 r Sha.e Capital

Notes 12.1
(a) Reconciliatlon of the shares outstandlng at the beSinning and at the end of the r€portinB Year

Sha.es of Held Hold Itimate

< in Lakhs

6,800.00

6,750.006,750.00

6,800.00

Authorlsed
6,80,00,000 (Prevlous year 6,80,00,000)

equity Shares of I 10 /- each

Equlty shares - lssued, subscrlbed & pald up
6,75,OO,OOO (Previous year 6,75,00,000)

equity Shares of ( 10/- each

6,75,00,000

6,75,00,000

6,75,00,000

6,75,00,000

shares of Rs. 10/- each allotted as fully paid up

lssued durinS the year Equity shares of Lakhs 10 each allotted as fully paid up

Outstanding at the end of the year 5,75,OO,OOO (Previous year 6,75,00,000)

Eouiw Shares of Rs. 10/- each allotted as fullv paid up

year 6,75,00,000) EquityAt the beginning the year 6,75,00,000

6,75,00,0006,75,00,000PNC lnfraholdings Limited

Details of Promoters share holdi

of PNC lnfra Holdings Limited.

5,75,00,000 700% ovoo%roov"6,75,00,000Limited and its nomineesPNc lnfraholdings

HAR

*Six Equity Shares are held by nominee

No^r^j\.-'-=-----

atat

I

As atAs at

As at
Mar.h 31. 2023

As at
March 31.2024Particulars

As at March 31,2023As at March 31, 2024

% ChanPeNo of Shares % Holdines% Chanpe% HoldinssNo of shares
Particulars

t 1,,



PNC Kanpur Highways Limited
Cl N : U45400DUI0U P LC2L2392

Notes to financial statement as at and for lhe Year Ended on March 31, 2024

Note 13 : Other Equity

Note 13.1 : This items of other comprehensive income are directly recognised in retained earnings

Note 13.2 : Nature and Purpose of Reserves

This comprise Company's undistributed profits after taxes.

( { in Lakhs

L

3,501.99
(1,993.1s)

(0.20)

1,508.64
4,O22.70

0.97

- Retained Earnlngs

opening Balance

Net Profit for the year

Remeasurement of post employee benefit obligation net of taxes

(see Note 13.1)

-9
V%,

-lr- fr"

As at
March 31.2024

As at
March 31. 2023Particulars

5,532.31 1,508.64closins Balance



PNC Kanpur Hithways Limited
Cl N : U45rrc0DU011 PLC2L2392

Notes to financial statement as at and for the Year Ended on March 31, 2024

Note 14 : Non Current Borrowings
( ( in Lakhs )

2,647.65

Secured
Term Loan From Banks

Puniab National Bank (e-OBC)
2,647.65
1,986.30

Total Non Current Borrowings
Less Current Maturities of Long term debt

The Loan has been fully repaid in the financial year 2023-2024

Note 15 : Non{urrent Liabilities-Provisions ( in Lakhs )

26.85

8.31

924.63
33.02

9.07

Provisions:

Maior Maintence
Gratuity
Leave Encashment

( t in LakhsNote 15.1 : Movement in of Maintenance

-tu-V Y9

5227.O4

979.O2

(6,731.69)

0.00
924.63

opening Balance at the beginning ofthe year

Addition during the year

Billing/Utilized during the year

Reverse during the year

As at
March 31.2024

As at
March 31,2023Particulars

661.35balanceCurrent

As at
March 31.2023

As at
March 31. 2024Particulars

35.16966,72Total

As at
March 31,2023

As at
March 31, 2024Particulars

924.63 {s2s.63)end ofthe vearClosing balance at the



As at
March 31,2024

As at
March 31,2023

Particulars

Current Maturities of LongTerm Loan

r,985.30TotalBorrowings

PNC Kanpur Highways Limited
CIN: U454fltDulo11P1C212392
Notes to financlal statement as at and tor the Year Ended on March 31, 2024

Note 15 : Sorrowin

Note 17 : Current Financial Liabilities: Trade ables

{ in Lakhs )

( t in Lakhs

t in Lakhs )

Note 18 : oth€r current financial liabilities: ( < in Lakhs )

Particulars
As at

March 31,2024
As at

March 31, 2023

Payable to Employees
-Salary Payables
-Others Payables

Expenses Payable

Retentions'

79.51
6.48

59.96
99.71

Total Other Current Financial tiabilities 245.05 352.97

* lncludes 4 75.28 Lakhs payable to Related Party (P/Y - { 224.92)

Note 19 : Other current liabilities ( t in Lakhs )

Pa.ticulars
As at

March 31,2024
As at

March 31,2023

Statuary Dues payable
-TDS Payable
-GST Payable

-EPF/ESI Payable

Total Other current Iiabilities 9.81

Note 20 : Short term

a

cl

As at
Ma.ch 31,2024

As at
March 31, 2023Particulars

46.20 3,249.24Total current Trade Payables

As at
March 31,2023

As at
March 31,2024Ageing of Trade payables

r.22

1-2 Years

2-3 Years

More than 3 ar5

MSME
Less than l Year

!.22 t.o7Total

1-2 Years

2-3 Years

More than 3 r5

Others
Less than l Year

44.98

45.20

Total

Grand Total C=A+8

3 248.\7

3,249.24

As at
March 31, 2024

As at
Ma.ch 31,2023Particulars

22.97
3.56

Provisions:

CurrentTax Liability
Gratuity
Leave Encashment

30.66 26.53Total Short term provisions

rovr5rons

ol

( t in Lakhs )

1,985.30

7.22

44.98
7.O7

3,24€.77
Due to MSME

Dues ofotherthan MSME parties

7.O7

3,t12.52
124.28

8.62
2.7s

33.61

11.37

51.96
5.20

38.11
257.70

1.36
3.90
4.55

t.74
0.11
5.56
6.81

27.20
3.46

tg 4E



PNC Kanpur Highways Umited
CIN : U45400DU!01IPLCZI2392
t{otes to financial statement as at and for the Year Ended on March 31, 2024

Note 21 : Revenue from operations
t in Lakhs

1,684.82
4,297.33

9.7L
9,416.61

contract Receipts
'Toll Collection

Note 22: Other lncome

104.68
(13.02)

77.81

0.48

85.53
(16.48)

44.76
3.95

Gain/ (Loss) of Redemption of Mutual Fund

Gain/ (Loss) on Fair Valuation of Mutual fund

lnterest:
lnterest on lncome tax Refund

lnterest on Deposits

other lncome

< in Lakhs

&-
o

Year ended March 31,

2024
Year ended March 31,

2023Particulars

9,426.32 9,982.15nuing operationtevenue

Year ended March 31,

2023
Year ended March 31,

2024Partlculars

LL7.76169.95Total other lncome

.^9.

)\22-



Particulars
Year ended March

3t,2024
Year ended March

3t,2023
Salaries and wages
Contribution to provident fund
Staff welfare Exp.

644.15
27.35
10.89

Total Employee benefit expenses 693.29 64238

PNC Karpur Highways Umited
ClNr U45400DU1011PtC212392
Notes to financial statement as at and for the Year Ended on March 31, 2024

Note 23 : Employee Benefit Expenses
( t in Lakhs )

Note 24: Finance Cost

Particulars
Year ended March

37,2024
Year ended March

37,202?
59.48

2.23
362.92

L6.97

Total Finance cost 61.77 379.89

Particulars
Year ended March

31,2024
Year ended March

31,2023

Depreciation on Tan8ible Assets

Amortization on lntan ible Assets

5.61
3,877.47

6.63
3,846.44

Total Depreciation and amortization 3,883.08 3,853.06

Note 26 : Other Expenses

*lncludes ( 9.71- Lakh to Related Party

t'Auditor Remuneratlon lncludes:
Year ended March

!' r\

Particulars
Year ended March

37,2024
Year ended March

37,2023

Power & Fuel

Contract Paidr
Rent Expenses

Travelling - Others
Concession Fee

Postage and Telephone
Legal expenses

Printing and stationary
Security Expenses

Rates & taxes
License Fees

Royalty
lnsurance Premium
Repair &maintence

lHire charges of Vehicles

lAuditor remuneration*t
Advertisement cost
Other Exps

Ma or Maintenance Cost*

115.44
49.t4
0.27
0.25
0.00
8.96

86.06
2.2s
7.70

74.84
L.20

2.55
LO.47

10.29

0.75

38.69
924.63

104.34
2,820.O3

2.29
0.16
0.00
7.58

32.45
2.71

15.68
r,220.75

2.O2

87.84
3.46

13.86
74.6L
0.75
r.35

39.00
1,504.65

Total Other Expenses L,267.49 5,873.55

Year ended March
3!,2024Particulars

0.75Audit Fees
o.7s0.75Total z3z,--$\

31 2023

Note 25 : Depreciation and amortization

653.63
34.75
4.91

lnterest on term loans

Bank charses

o.75

V sr tu-



PNC Kanpur Highways Limited
CIN: U45400DUlo11PtC212392

Notes to financial statement as at and for the Year Ended on March 31, 2024

Note 27 : Earning Per share
{ in takhs

b-

(1,993.15)

6,75,00,000
10.00

4,022.70
6,75,00,000

10.00

(a) Profit/(Loss) available to Equity shareholders (Rs. lnlakhs)
(b) weighted Average number of Equity shares
(c) Nominalvalue of Equity Shares (in < )

t fr^
^-9w

Year ended March
4a.2024

Year ended March
31.2023Particulars

(2.9s)5.96



PNC Kanpur Hi8hways Limited
CIN: U454O0DU1011P1C212392

Notes to financiat statement as at and for the Year Ended on March 31, 2024

Note 28 : Operating Segment lnformation
The Company operates in only one segment, namely lDBOT- Toll Collection)" hence there are no reportable segments under lnd A5-108

'Segment Reporting'. Hence, separate business segment information is not applicable.

The directoE of the company has been identified as The Chief Operating Decision Maker (CODM). The Chief Operating Decision Maker
also monitors the operating results as one single segment for the purpose of making decisions about resource allocation and
performance assessment and hence, there are no additional disclosures to be provided other than those already provided in the financial
statements,

No Customer individually accounted for more than 10% of the revenue in the year ended March 31, 2024 and March 31, 2023.

&-
7a



PNC Kanpur Highways Limited
CIN: U45400DUI0UPLC212392
Notes to financial statement as at and for the Year Ended on March 31, 2024

Note: 29 Related Party Transactions

(A) List of related parties

(a) Parent Entity

1

2

PNC Infra Holdings Limited

PNC lnfratech Limited

ultimate Holding

lmmediate Holding

700%

o.,4

too%

o%

(B) Transactions between related parties

1

2

3

EPC Contract

PNC infratech Limited

Unsecured Loan 6iven to
PNC infratech Limited

Remuneration

Deeksha Garg

4,800.00

5.54

0.89

9,516.49

7.44

( t in Lakhs

(C ) Balance Outstanding during the year

t in Lakhs

(D) T€rms and Conditions

The transactions with the related parties are made on term equivalent to those that prevail in arm's length transactions. The assessment is
under taken each linancial year through examining the financial position of the related party and in the market in which the related party
operates. Outstanding balances will be settled in cash.

1

z

Arnount Payable
PNC infratech Limited - EPC and Retention

Amount Receivables
PNC infratech Limited - Unsecured Loan

80.82

4,800.00

3,438.85

Ownership lnterest
Sr. No, Name Type As at

March 31,2024
As at

March 31- 2o23

Sr. No. Nature oftransaction Year ended March
11- 2024

Year ended March
31.2023

Sr. No. Particulars
As at

March 31,2024
As at

March 31. 2023



P C Lnpur tllthw.yr Llmlt.d
Cl :U45400012011P1C212392
Not.s to flnrnclll statem.nt ri rt.nd for the Y.rr End.d on Mrrch 31,2024

(l) F.lr Vallc Hlcr.ict!

Not.30: Fal. valu. M€anrrcment

Th! following table provid.t th. fair value measurcmlnt hierarchy otCompan/r ssset rnd liabilitl€s, troup.d into Lev.l 1to tev.l3 as dercribcd below!

Level 1: Ouoted (unadJustld) mrrket pn.r5 ln active ma*ets for td.rrical ars.ts or ltabtlttt.r.
taval2: Valuatlon technlqo.s for whlch lhc lowrst lcvellnpd that ls iitnificant iothe fak valua measuramant ls dlractly or Indlrectlyobservablc,
L!v!l3: Valuation tcchniqu.s for which th.low€st lev.llnpulthat ls sl8nificam to the fairv.lo. m€arur.m.nt ir unob.lrvrble.

?in

Se.unly Depodtt
Cash and Banl Ealances

9.05
324.O7

9.05
198.50

\,449.73

133.12Total Flnaocl.l A3r€ts 207.5s 1.rr49.73

Fh!nclrl !l.bllltl.r
Borrowln$
Tradc payablat

Oth.r tina11clal Llabllitirt
46.20

245.06

2,647.65
1,249.24

352.97
Total Financial tiabillties 29r.25 6,249.45

9.05

9.05

99.11

fln.nci.l tu3.ll and Ll.bllltles m.rrured at amortlred cort
whlch fihv.lu.r r.! dls.lor.rl tt Mlrch 31,2024
(l) Fln! n.lal Asscti

Trada Rcceivablet
Sacurliy Oeporit 9.05

Total

99,11

FylOCT

CarrylnS Value March

31,2024
Quot.d pri@ ln acrlv!

(L€vd r)

5186inc.nt

lnrut!

Sitnmc.nt

lnputs

9.OS

99.11

V + fi-



P C K.npur Blthw.ys Llnlt.d
clN: U45400DuouPlC21Zl92
Itlot6 to tlnrnd.l sr.i.nr.nt .t .t rnd for th. Y.rr End.d on ?rt.rch 31, 2o2it

< in Lakhs

(ll)V.lu.tlod t.chrlqu.r ut.d to d.tcrmln. F.lrv.lue

aftorrot thst would b. racalvld to sell an a3tat or paid to transfar . llabllity ln an orderly trantaction b€twe€n mark t p.rtlcipants at tha measuremant data,

5p€call. valuation techniqu! us€d to valua financial instrum.nt includes:
> the fair v.lu€ offinanciala5scts and llabllities at amonlzed cort ls d.termlned usln8 dlrcounted cash flow analysls.

Th. iollowlllt m.lhod .nd .3rudptlonr ... ut.d to .!tlm.t t k v.lu6:

L i\E
Financial.ssets and liabllitles measured atfairvalue and thE ca rryin8 amount is the falr value.

1.449.71
9.05

1,449.7:i 9.05

2,647.55

(A) tlnrnclrl As€ts .nd Ll.blllti.r m..$r.d .t lmortltcd con

2,647.65

falrvaluesaredltclored.tMarch3l,2024

Depo9it
t,449.73

9.05

(l) Flnrnclll A!r.t

(ll) Flnrnclrl Ll.bllltles
Non Cur.nt borrowlqs

2,647,64

rV.lue Measureme.t ur

CarrylngVatue March
31,2023

quoEd prlce ln A.tlve

(Levcl r)

5lgnll.ant

lnpulr

1.458.78

26 7.4

4,-?



NOI'3T : flNANCIAI RISX MANAGEMENT

Compaoy prlnclpal ilnanclal r$?t lncludas loan, tada and othar rccllvablas, and cash and shon-t.rm drpostti that arllc dircclly rrom lB opara{ons,

Th. Companyr rctlvltl.r rrc.xpos.d to m.rlCt rl.b.rrdt rlrl.id lhuldlry.bk

l. M.rl.t Rlsk

Tha lanrltlvlty ofthe rcl€vrnt proflt or losr ttam li tha affect of tha s$umld changas tn raspacflve ma*at rlsls.

PIIC Kr npur HlShw.yr Umlt.d
CIN: U45/m0DL20UPlC212392
t{ot6 to lhncl.lst t.m.nt .. .t .nd tor th. Y€.r End.d on Mlrch31,2024

(.,lnt.r.n Rrt. RIrt

lnnruments ln tu total po.tfollo .

1l)Ihe €xposure ofgoup borrowln8s to lnterest rat. changes atthe end of r.pontn8 p.rlod ar. as tottowr:

(lll) Slnsitlvlty
Prollvlos3 ls sa$itlva !o hlthar/ows litar.n .rpanla trom borrowlnSs ai a raruh of chrntas tn tntlrart ratcs.

{in

4",1

Varlable rate borrowlnSi

Flr.d rate borrowings

2,647.65

2,541.65

0.00% 0.00% 2,U7.65,.*rl 100.00%

N.l €xposure to carh flow lnt.r.st nt. rlsl 0.00% 0.00% 2,547.558.65,xl 100.00%

AJ-t'\g

M ch 31- 2023
INR .50 +50

-50
.13.24

Mlrch31.2024 M.rch a1. t023

Balanc.



I.

Pl,{C (.npur Hlthw!Yt Llmlt.d
CII: U4540OOL201lPLC212:192

l{ot!3 to flnrncl.l tt temcn! .r .t .nd tor ti. Y..r Endld on M.rch 31,2024

(bl rorcLn Curr.n l ilrl(

comp6ny b not axpor.d lo any toreEn archanSa rlrk.

(c) Prk Blrl
Th. companydoe! not have anyinvenmants inlqultyand commodltyatthe cufiantyearand and prevlousy€ar, Thereforethe compsnyis notexposedto price rlsk.

Crcdh Rbl

cuttomers, taklnS lnto accountthr ffnanclalcondltlon5, cuficnt aconomlctrends, and analydr of hlstorlcalbad dlbts rnd ateln8 of accounts racalvabla,

ls sltnlflcant lncraase ln credlt rlik, It .onslders raasonabl. lnd rupportlvr forward looking lnformetlon 3uch er:

(l) Actual or expectad signmcant adv.rs! changcs ln buslncrr.
(ll) Actualor expactad sltnlllcrnt changcs ln tha oparatln8 rasult! oftha countaDarty,
(lll) flnsnclal or €conomlc aondltlonr th6t lrr erpactad to cau3a a signlllcent chenge to th! countaryarty! ablllty to meat lts obllSatlon
(lv) SlEnmcait incraara ln cradll rB* an other financlal innrumemr of tha ram! countarparty
lvl ii,nlfl..nr .hrn,.. ln rh. vrl'r. ^f.nll.t.r.l 

q'nn^rhrrh. 
^hlir. 

6^ 
^r 

l. rh..'Flnv 
^l 

thk,l n.r!,6r.nt... 
^r 

.r.,llt .nh,n..n.nt.

lntarnrtionrl and domlnlc cradlt ratlngatencle5.

lll. Llquldliy Rlrl

Manatamant monitors thr companyrs nat llquidlty posltion throuSh rollh& forecast on thr basls ofcxpaded cash flows.

lrdt-:

T.ade payables

other Llabilitles
46.20

245.05
t.22

249.06
45.20

245.05
33.6r 7t.31

Total 291.2s 245.24 33.51 11.37 291.25

Trad. payablet

Olher Liabiliiie5

2,641.65
3,249.24

3S2.97

1,986.30
3,113.59

352.97

661.3s
132.90

2,647.65
3,249.24

352.97

2.13

6,249.85 5,452.86 194.2s 2.15 6,249.85

HAN

.o

f h.nclnt.rrtnt!m.ntt
Th€.ompeny do.s not have any undrawn bonowlntf.cilitl.s 3t reportlng pe.lod or pravlous periodr,

.t Mrrch 31,2024 rnd hrrthrnthr€€ Total

As .t M.rch 31, 2023 .nd l.irth!nrhr..On O€mand

vfr^ tu-



Note 32i Contiotent Uabilities
{ in Lakhs )

[ote 32.t Contingent Assets

company has a pending arbitration case against National HiShways Authority of lndia (NHAI) arisin8 out ofthe concession agreement executed

on 11.03.20U fo. development of ,,Two laning with paved shoulders of knpur to Kabrai section of NH-86 ftom Km. 7.430 to (m 130'100 in the

state of uttar pradesh on design, build, finanie, operate, transfer (DBFoT) on toll basis". The company has taised claims for total amount of {

51,876.10 Lakhs (p.evious year < 61,876.10 takhs) includinS interest in the said arbitration aSainst NHAt. The arbitration proceedings have since

been concluded on 23.04.2021and the a rbitra I Tribunal has declared the award of ? 51,122.05 lakhs (previous year t 51,122 05 lakhs) have been

awarded in company's favour. NHAI has liled the petition against Award in Hon'ble HiSh Court' New Delhi'

Now the matte, isdue for gettlement with NHA| under "Vivad se Vishwas-lt Scheme" launched by Govemmentof lndia.

fP
t

o

47,925.4847,925.48

Contingent liability towards claim raised by PNC lnfratech Limited for the EPC Project

interest thereon which is payable by the Company on back to back basis only upon realisation

same from NHAI in terms of MOU dated 14th September 201E between the Company and PN

Oaims agalnst the @mPanY not acknowledted as debts

lnfratech Limited

PNC Xanpur Higiways timited
Cl : U45il00Dt20UPl,C2U392
Noter to financial statement as at and for the Year Endcd on Mardl 31, 2024

@-

As at
March 31, 2023

As at
March 31,2024Paaticulars



PNC Kanpur Highways Limited
CIN: U45400DU011PLC212?92
Notes to financial statement as at and for the year ended March 31,2024

Note 33 : Tax Expense

A, lncome Tax Exp€nses
< in Lakhs

(B) Reconciliation oftax expense and accountinE profit multiplied by lndia's tax rate:

747.27
141.27

1,359.03
(196.12)

(241.09)
(e0.e1)

1,162.91(332.00)

(a) Tax adiustments for earlier years

Taxes for earlier years

(b) Current tar
Current tax on profit for the year

Mat Credit Entitlement
Total Current tax expense

(c) Deferred tax
(Decrease) increase in deferred tax Liabilities
(lncrease) Decrease in deferred tax Assets

Total Deferred Tax Expenses

3,590.70 (688.97)

7,762.91
747.27

(332.00)

Tax at lndian Tax Rate of 25.158% (F.Y. 2O2t-22-26.O0%l

Deferred tax recognized during the year

Mat credit taken during the Period
Taxes for earlier years

Profit & Loss before tax

t in Lakhs

b-v

Year ended March
?r.2024

Year ended March
31.2021Particulars

1,304.18{332.00}lncome tax

Year ended March
17.2024

Year ended March
31.2023Particulars

(332.00 1,304.18tax a5

tu



PNC Kanpu, Highways Limited
CIN: U45400D[2011P1C212392
Notes to financial statement a5 at and for the Year Ended on March 31, 2024

Note 34 Detailr of Employee Benefit Expenses

The disclosure required by IND As -19 " Employee Beneffts" are as under-
(al Deftned Benefit Plan

The Uability for Employee Gratuity is determined on aduarial valuation using projeded unit credit method

The obligations are as under:-

HAR

t in Lakhs )

31.03.2023
6s.13

3r..03.2023
30.10

2-O5

31.03.2023
87.45

(37.63)

49.82

4.23

2.73

3.34

72.t2

47.45

17.63

49.82

(1.3s)

7.31

31.03.2024
87.44

31.03.2024
107.90
(47.58)

@.22

7.67

(0.s2)

6.12

12.65

107.90

47.64

60.22

0.13
1.56

Chante in dcffned benefit oblitation
Defined benefit obliSation at beginning ofyear
s€rvice cost
a. Current service cost
b. Past s€rvice cost
c. (Gain) / loss on settlements
lnterest expenses

Gsh flows
a. Benefit payments ftom Plan
b. Eenefit payments from employer

c. S€ttlement paYments from Plan
d. Settlement payments from employer

Remeasurement5
a. Effect ofchanges in demographic assumptions

b. Effect of changes in financial assumptions

c. Effect of experience ad.iustments

Transfer ln /Out
a. Transfer ln

b. Transfer out
Defined benefit obligation at end of year

chante in fairvalue of Plan assets

Fair value of plan assets at beginning ofyear

lnterest income
cash flows
a. Total employer contributions
(i) Employer contributions
(ii) Employer ditect be.efit payments
(iii) Employer direct settlement payments

b. Panicipant contributions
c. Benelit payments from plan assets

d. Benefit payments from emPloYer

Settlement payments from plan assets

Settlement payments from employer

Remeasurements
a. Return on plan assets (excluding interest income)

Transfer ln /out
a. Transfer ln

b. Transfer out
Fair value of plan astets at end ofyear

Amounts recotnited in the Ealance Sheet

Defi ned benefi t obligation
Fai. value of plan assets

Funded status
Effed of asset ceiling
Net defined benefit liability (asset)

A.
1.

2.

3.

4.

5

6.

7.

B.

1.

2.

3.

4.

5.

5.

c.
1.

2.

4.
5.

tu-

20?-232023-24Particula15S. No.

31.03.2024
37.63

2.90

V l-



{ in Lakhs

31.03.2023

12.L2

31.0:1.2023
t2,12

2.17

31.03.2023
35.03
74.28

3.83
(3.34)

49.82

31.03.2021

31.03.2023

12.L2

2.17

14.28

5.96
2.t3
0.00
3.83

(9.6s)
3.83

(s.8s)

4.23
2.06

0.00
0.00
s.96
2.13
0.00
3.83

18.12

!1.O3.2024

12.65

31.03.2024
12.65

3.22

31.03.2024
49.81
75.47

2.27

17.61].

60.23

37.03.2024

31.03.2024

12.65

L5.87

1.69
(0.s2)

0.00
2,21

(s.85)
2.2r

(3.6s)

6.r2
2.90

0.00
0.00
1.59

(0.s2)

0.00
2.27

,.8.08

b. lnterest (income) on plan assets

c. Interest expense on effed of (asset ceiling)

d. Total net inte.est cost
Remeasurements (recognized in OCI)

a. Effect ofchanges in demographic assumptions

b. Effect of changes in financial assumptions

c. Effect of experience adjustments

d. (Return) on plan assets (excluding interest income)

. changes in asset ceiling (excluding interest income)

Total remeasurements included in OCI

otaldelined benefit cost teco8nized in P&L and OCI

Net delined benefit liabilitY (.sset) teconciliation
Net defined benefit liability (asset)

Defined benelit cost included in P&L

Total remeasurements included in OCI

a. Employer cont.ibutions
b. Employer dired benefit payments

c. Employer direct settlement payments

Net transfer
Net defined benefit liability (asset)as ofend ofyear

Reconciliation ol ocl (Remeasurment)
Recognised in OCI atthe beginning ofyear
Recognised in OCI during the Year
Recognised in OCI at the end ofthe year

. lnterest expense on DBO

otal Re-measurements (OCl)

Employ€r Expense (P&L)

a. Current Service Cost

b. lnterest Cost on net DBO

c. Past Service Cost

d. Total P& L Expenses

Components of defined benefit cort
Service cost
a. Current service cost
b- Past seavice cost
c. (Gain)/ Ioss on settlements
d. Total service cost
Net interest cost

Re-measuiement
a. Actuarial Loss/(Gain) on DBO

b. Returns above lnterest lncome

c. Change in A5set ceiling

D.

1.

3.

F

4.

E.

G.
1.

2.

3.

4.

5.

6.

H.

1.

2.

3.

HA4

a.)

2023-24 202-2?S. No. Particula.s

Vfi^ tu-
o3

t%



I in Lakhs

11.0t.2024
7U.76
111.25
110.79
105.15
707.91
107.88

31.03.2024
6.50%
7.N%
5.00%

25.W%
60

lndian Assured Uves

Mortality (2012-14)

Ultimate
Nil

31.03.2023
6.sor
7.N%
5.00%

25.OO%

60
lndian Assured Lives

Mortality (2012-14)

ultimate
Nil

31.03.2023
84.88
90.18
89.82
85.18
87.33
87.54

Senritivity analysis - D8o end of yeal
Oiscount rate +100 basis points

Discount rate -100 basis points

Salary lncrease Rate +196

Salary lncrease Rate -1%

Attrition Rate +1%

Attrition Rate -1%

Signifi cant actuarial assumPtiont
Discount rate Current Year

Discount rate Paevious Year

Salary increase rate
Attrition Rate

Retirement Age

Pre.retirement mortalitY
Disability

t.

2.

3.

4.
5.
6.

t.
1.

2.

3.

4.
5.

5.

7.

@-

S, No. Particulars 2023-24 202-23

V fr-.o.Y



PNC Kanpur Highways Limited
CIN: U45400DUl0UP1C212392
Notes to financial statement as at and tor the Year Ended on Ma,ch 31, 2024

Not€ 35: Details oI Employee Ben€fit Expentes

The disclosure required by IND As -19 " Employee genefits" are as under-
(al Delined B€nefit Plan

The Liability for Employee Leave Encashment is determined on acturial valuation using projected unit credit method .

The obligations are as underi
< in Lakhs )

31-O:l-2023
11.98

11'87

31{3-2023

0.78

(0
(3

18)

38)

11.87

2.67

11.87

31-O3-2024
11.87

12.53

31-03-2024

31-03-2024
12.5?

12.53

12.53

0.83

0.01
(3.s3)

2.42
0.54

A
1.

2.

4.

5.

6.

7.

B.

1.

2.

3.

4.

5.

6.

c
1.

2.

3.

4.
5.

Orange in defined benefit obligation
Defined benefit obliSation at beginning ofyear
Service cost
a. Curaent service cost
b. Past service cost
c, (Gain) / loss on settlements
lnterest exp€nses

cash flows
a. 8enefit payments from Plan
b. Benefit payments from employer

c. Settlement payments from Plan

Remeasurements
a. Effect ofchanges in demograghic assumptions

b. Effect ofchanges in financial assumptions

c. Effect of experience adiustments

Transfer ln /Out
a. Transfer ln

b. Transfet out
Defined benefit obliSation at end ofYear

chante ln fairvalue of plan assets

Fair value of plan assets at beginning ofyear
lnterest income
cash flows
a. Total employer contributions
(i) Employer contributions
(ii) Employer direct benefit payments
(iii) Employer direct settlement payments

b. Participant contributions
c. Benefit payments from plan assets

d. Benefit payments from employer

e. Settlement payments from plan assets

f. Settlement payments from employer

Remeasurements

a. Return on plan assets (excluding interest income)

Transfer ln /out
a. Transfer ln
b. Transfer out

d.Settlement payments from employer

Fair value of plan assets at end ofyear
ounts recogniz€d in the Balance sheet

Net defined benefit liabil

oefi ned benefit obligation
Fair value of plan assets

Funded status
Effed of asset ceiling

4 VHA

$

2023-24 2022-23S. No. Particulars

31-03-2023
11.87

b- b
o



( < in Lakhs

(3.s6)

31-03-2023

31.O'2023
11.98
(o'11)

31.{13-2023

[3.46]
(3.s6)
(7.01)

31-03-2023

2.67

(3.s6)

0.78

31-03-2023

(0.11)

11.87

2.67

0.78

0.00
(0.18)
(3.38)

(3.s6)
(0.111

2.67

0.78

31-03-2024
(3.s2)

(3.52)

31{3-2024

31-0:l-2024
11.98
0.66

12.65

31{3-2024

31-03-2024

0.83

0.66

2.42
0.94

3.35

0.83

(3.s2)

0.66

(7.01)
(3.s2)

(10.s3)

0.00
0.01

(3.s3)

3.3s
0.83

D.
1.

2.

3.

F

4.

E.

G.

1.

2.

3.

4.

5.

6.

H.
1.

2.

3.

b. lnterest (income)on plan assets

c. lnterest expense on effect of (asset ceiling)

d. Total net interest cost
Remeasurements (recognized in OCI)

a. Effect ofchanges in demographic assumptions

b. Effect of changes in financial assumptions

c. Effect of experience adjustments
. (Return) on plan assets (excluding interest income)

. Changes in asset ceiling (excluding interest income)

Total remeasurements included in ocl
otaldefined benefit cost recognized in P&L and OCI

Net defined benefit liability (aseet) reconciliation

Net defined benefit liability (asset)

Defined benefit cost included in P&L

a. Employer contributions
b. Employer direct benefit payments

c. Employer direct settlement payments

Net transfer
Net defined ben€fit liability (asset) as of end ofyear

Total service cost
Net interest cost

lnterelt expense on DBO

Change in As5et ceiling
t Re-measurements(OCl)

d. Total P&L Expenses
Past Service Cost

I remeasurements included in Ocl

Reconciliation of OCI (Re-mearurment)

Recognised in OCI at the beginning of year

Recognised in OCI during the Year
Recognised in OCI at the end of the year

Components of defined b€nefit cost
Serv'ce cost
a. Current service cost
b. Past se.vice cost
c. (Gain) / loss on settlements

Re.measurement
a. Actuarial Loss/(6ain)on DBO

b. Returns above lnterest lncome

Employer Expente (P&t)

a. Current Service Cost

b. lnterest Cost on net DBO

31.{13-2023
71.64
t2.35
72.29
11.69
12.01
11.95

3r..o:t-2023
7.OO%

6.s0%
5.0%

25.O%

60

IALM(2012-14)

Ultimate
Nil

31-03-2024
12.18
12.9t
12.85
72.23
12.56
12.50

3,4:}2024
6.96%
7.OOfx

5.096

25.O%

50

rALM(2012-14)

ultimate
Nil

L
1.

2.

3.

4.

5.

6.

L
1-

2.

3.

4.
5.

6.

7.

Signilicant aduaiial assumptions
Discount rate Current Yeat

Discount rate Previous Year

Salary increase rate
Attrition Rate

Reti.ement Age

Pre-retirement mortalitY
Disa

Attritlon Rate -1%

analyiis - DBO end ofYear

n Rate +1%

Discount rate +100 basis Points
Discount rate -100 basis Points
Salary lncrease Rate +1%

Salary lncrease Rate -1%

\-
-tu-HAA

$9'

2023-24 2022-23S. No. Paniculars

fr"-



PNC Kanpur Hl8hways Llmlted

CIN: U454q)O120UP1C212392
Note No. 36 t Ratlo Disclosure

The follo are ana cal ratios for the ended March 3 2024 and March 3 2023

HAf

mCur,ent
Due to increase ln Other Current Assets and repayment of
remalning amount of Tern Loan in comperison to the previous

year ended March 31, 2023,
>100%16.52{Current Assets)/Current Liabilities exc luding current maturities of [ong term

borrowinSs)
Due to repayment of remaining amount of Tern Loan in

comperison to the previous year ended March 31, 2023.-100.00%0.320.00(Long-term borrowings +Short-term borrowings I udinS current maturities of

long term borrowinSs)/( Equity Share Capital other Equity)

ncl

Debt to
Due to repayment of remaining amount of Tern Loan in

comperiron to the previous year ended March 31, 2023.
>700y"0.5110.56(PgT +FInance Cost +Depreciation + Except ional ltem)/Flnance Cost + Lease

Payment +Principal repayment of Long Term Oebt Excluding Pre'payment)

non Ratio
Losses due to Major Maintenace Works have been d

durinS the previous year ended March 31, 2023.>!oo%-24.r3%32,75%
(PAT)/( Equity Share Capital +Other Equity Equ itv)

r Ratio

of Goods Not Applicable

Cost of materials consumed +Contract Paid+cost of Goods sold
5

e turnover Ratio
Due to decrease in Revenue from Operation and Trade

Receivable in comparison to the previous year ended March

3 2023.
67.54/o28.2945.70(Revenuefrom operation)/(AverageTra de Receivable)

RatioTrade P
Oue to Contract Paid Works have been done during the
previous year ended March 31, 2023.-98.28%L.740.03(Contract Paid)/ (Average Creditor)

r RatiNet
Due to increase in Other Current Assets in comparlsion to the
previous year March 31, 2023.59.66%1.161.85

laeuenre from operation )/(CA - CL (Excluding Current Matu rity of tonS term

ProIit Ratio
Losses due to Major Maintenace works have been done

during the pr€vious year ended March 31, 2023.>100%-L9.97%42.68%
( PAT )/Revenue from operation

IReturn
Losses due to Major Maintenace Works have been done

during the previous year ended March 31, 2023.77.92Yo32.39%51.63%(EBITDA)/Capital employed (capital

Current Maturities of Long term Eorrowing )

:. Total Assets - Current

Liability Excluding

Employed

enton
Losses due to Major Maintenace works have been done

during the previous year ended March 31, 2023.>700/o-t3.67%29.63%
{PAT)/rotal Assets

E
E
E
E

E
E
Etr
E
tr

Particulars March 31, 2023
variances

Reasons lor variance lf > 25%March 31,2024
l'/$l

Sr. No.

0.81

N;^"v: +,,? fr,



PNC Kanpur Hithways Limited
CIN: U45400Dt2011PLCZI2392
Note No. 37 r Disclosure on cSR Expenses

< in Lakhs

1 Amount required to be spent by the company during the year

2 Amount of expenditure incurred

(Shortfall) Excess at the end of the year

0.014 ExcessTotal of previous years (shortfall)
Not Applicable Not ApplicableReason for shortfall5

Not Applicable Not Applicable6 Nature of CSR activities

Not ApplicableNot Applicable1

Details of retated party transactions, e.9., contribution to a trust controlled by the

company in relation to CSR expenditure as per relevant Accounting Standard

Not ApplicableNot Applicable8

Where a provision is made with respect to a liability incurred by entering into a

contractual obligation, the movements in the provision during the year should be

shown seoaratelv

Year Ended 3lst
March 2024

Year Ended 31st
March 2023

ParticularsSr. No.

fr- +*t o^9V


