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Oplnlon
We have audited the lnd AS financial statements of pNC Kanpur Highways Ltmtted (the ,,company',),

which comprises Ealance Sheet as at 31st N4brch 2022, the statement of profit and Loss (including
statement ofother comprehensive Income, statehent of cash frows and statement of changes in Equity
for the year then ended on that date, and notes to the lnd AS Financlal Statements summary of
significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations Siven to us, the
aforesaid lnd AS financial statements give the information required by the Companies Act,2013 ( the
Act) in the manner so required and give a true and fair view in conformity with the lndian Accounting
Standards prescribed under section 133 of the Act read with the Companies (lndian Accountin8
Standards) Rules, 2015, as emended, ('.tnd AS,,) and other accountinB principles generally accepted :n
lndia, of the state of affairs of the Company as at March 31, 2022, and the statement of profit and toss
including ststement of other comprehensive lncome , and statement of cash flows and statement of
changes in Equity forthe year the ended orj that date.

Basis for Opinion
we conducted our audit in accordance with the standards on Auditing (sAs) specified under section
143(10) of the companies Act, 2013. our responsibrlitres under those standards are further descnbed in
the aucito/s Responsibilities for The Audit of lnd as Financial statements section of our report. we are
rndependent of the company in accordance wrih the code of Ethics issued by the rnstitute of chartered
accountants of rndia to8ether with the ethical requirements that are relevant to our audit ofthe rnd As
Financial Statements under the provisions of the Act and the Rules there under, and we have fulfilled
our other ethical responsibilities tn accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provlde a basis for our
opinion on the financial statements.

lnformation Other than the FinancialStatements and Audito/s ReportThereoi

The Company's Board of Directors is responsible for the preparation of the other inForma on. The other
information comprises the information included in the Managemcnt Discussion and Analysis, Board,s
Report including Annexures to Board's Repo(, Busin€ss Responsibitity Report, Corporate Govcrnance
and Shareholde/s lnformation, but does not lnclude the lnd AS financialstatements and our audito/j
report thereon.

Our opinjon on the lnd AS financial jtatements doe e other information and we do not
express any form ofassurance conclusion thereon

il.com
Website : www rejhargopa .com

41250699 Far : 41011302 Mob. .9810133967



The companfs Board of Directors is responsible tor the matters stated in section of 134(5) of the Act,
with rerpect to the preparation o, these lnd AS Financialstatements that give a true and fair view ofthe
financlal position, financial performance, changes in equity and cash ffows of the Company in
accordance with the lnd AS and other accounting principles generally accepted in India. This
responsibility also lncludes maintenance of adequate accounting records in accordance with the
provislons of the act for safe8uardint of the assets of the company and for prevenflnt and detecting
frduds and other lrregularitiej; selection and applicaflon of appropriate accountint policies; makinS
judBments and €stimatB that are reasonable and prudent; and design, implementation and
maintenan.e of adequate internal financial conuols, that were operatint effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that dve a true and fair view and are ftee from material misstatement, whether
due to fraud oa error.

ln preprring the lnd AS Flnancial Statements, management il responsible ior assessing the comp.nys
abllityto continue as goint concern, disclosin& as appiicable matters related to going concem and using
the going conaem basis of accountint unless management elther intends to liquidate the Company or to

ln connection with our audit ofthe lnd AS financia I stateme nts, our responsibility is to read the other
information an4 in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained durint the course of our audit or other*,ise
appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are requked to report that fact. We have nothlng to report in thir retard

Responsibility of Manatemed for IND AS Financial Statements

cease operationt or has no realistic alternative but to do so.

fhe Eoard of Oirectors are also responsible tor overseeing th€ company's financial reporting paocess

Audltor's Re3ponslbllitiGs torAudit oflND AS Financlal Statement

our objectives are to obtain reasonable assurance about wh€ther the IND As Financial statements as a
whole are free from material misstatement, whether due to fraud or eraor, and to issue an audito/s
report that includes oul opinion. Reasonable assurance is a hi8h level of assurance, but is not a
guarantee that an audit conducted ln accordance with sas will always detect a material misstatefient
when h exists. Misstatements can arise from fraud or error and are considered materlal it individuall./
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these IND AS Financial Statements.

We give in "Annerure A" a detailed description of Auditot,s responsibilrties for Audit of the lnd AS
Financlal Statements.

Report on uthe, Let l and Regulatory Requlrements

1. tu required by the companies (auditor,s .eport ) rutes,2o16 ("the order.)issued by the c€ntidl
Government of lndia in terms of the sub secflon (11) of the section 143 oI the acr , we give in the
Annexurc B , a statehent on the matters spealfled ln paragraph 3 and 4 of the order.

2. tu requked by Sedion 143{3) of the Act, we report !h.t:
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a. We have sou'8ht and obtained all th. and explanations which to the best of our



knowledBe and beliefwere neaessary forthe purposes ofour audit.

b. ln our opinion, proper books of account as required by law have been kept by ule Company
so f6ras itappears from our examination ofthose books.

C. The Balance Sheet, the statement of Proflt and Loss including statement of Other
Comprehensive lncome, and statement of cash flowr and Statement ofchanges in Equity for
the year then ended, and notes to the IND AS Financial Statements summary of signifiaant
accountinE policies and other erplanatory information dealt with in this report a.e in
atreement wlth the books ofaccounts.

d. ln our opinion, the aforesaid lnd AS Finaftial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Aicounts) Rules, 2014.

e. On the basis ofthe written representations received faom the directors as on 31st March, 2022
taken on record by the Board of Oiaeqtors, none ot the directo.s is dlsqualified as on 31st
March.2022lrom being appoinred as a director in terms of S€ction 164 (2) ofrhe Act.

f. With respect to the adequacy ofthe internal financial controls over financial reporting oftlle
Company and the operatint effectiveness of such controls, refer to oua separate Repon in
Annexure C. Our report expresser an unmodifled opinlon on the adequacy and operating
effectiveness ofthe Company's intehal financjal controls over financial reportint.

9. With respect to the other matters to be included in Auditot,s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Ruler, 2014, in our opinton and to the best of.ur
lnformation ard accordint to the explanations tiven to us:

a. The Company dld not have any pending litigations which effects its financtal posiflon in its
IND AS Flnancial Statements.

the Company dld not have any long-tefiD contracts includinB derivative contracL for
whlch there were any material foreseeable losses

there weae no amounts which were aequired to be transferred to the lnvestor Education
and Protection Fund by the Company

b

c,

d. (i) the manaB€ment has represented that, to the best gf ifs knowledge and belief, .rther
than as dlsdosed in the notes to the accounts, no funds have been advanced or loaned or
invened (either from bo ow€d funds or share premium or any other iources or kind of
funds) by the company to or in any other person(s) orentity(ies), including foreign entities
("lntermediaaies'), with the understandin& whether recorded in witing or otherwise,
that the lnte.mediary shali, whether, directly or indi.ectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behatf of the company
{"Ultimate geneficiaries') or provide any tuarantee, seaurity or the llke on behalf of the
Ultlmate Benefi ciaries;

(ill the management has represented, that, to the best of it's knowtedge and beliel other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or enuty(ies), including forei8n entities ("Fundin8 pan!es"),
with the understandin& whether recorded in writint or otherwisq that the company
shall, whether, directly or indirectly, lend or tnvest in other persons or entlfles ideltified
in any manner whatsoever by or on bchaltofthe Funding party ("Ulflmate Beneficiaries")
or provide arry guarantee, securityoathe like on behalf ofthe Ultlmate geneficiaries; and

(iii) Based o. such audit procedur t the auditor has considered reasonable and

oozot,



appropriate in the circumrtances, nothing has come to their notice that has caused them
to belleve that the representatlons under rub-clause (i) and (ii) contain any material
mis-statement.

No dividend has been declared or paid during the year by the aompanye

For RA, tlAR GOPAL & CO.

Chartered Accountants
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ANTTEXURE ATO IHE INDEPENOENT AUDITOtrS REPORT ON EVEN DATE ON THE II{O AS FINAiICIA-
STATEMENI' O' PNC KAiIPUR HIGHWAYS UM]IEO FOR THE YEAR ENoED MAR(fi 31st, 2022

Auditor's Responsibilities for the Audit ofthe tnd AS Financial Statements

As part of an audlt in accordance with the Standards on Auditing (SAs) specified under S€ction 143(lO)
of the Companies Act, 2013, we exercise professlonal judgment and maintain professional skept:cism
throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the tnd AS Financial Statenrents,
whether due to fraud -or error, design and perform audit procedu.es responsive to those risks,
and obtain audit evidence that is sufficient and app.opriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is hither than for one
resulting from erro., as fraud may involve collusion, forgery, intentDnal omisslons,
misrepresentations, or the override of lnternalcontrol.

. Obtain an understanding of internal control relevant to the audlt in order to design audit
procedures that are appropriate in the ciraumstances.

. Evaluate the appropriateness of accountlng policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of manatement,s use ofthe going @ncern basis of accounting
and, based on the audit evidence obtained, whether a material unceatainty exists related to
events or condltions that may cast significnnt doubt on the Compahy's abllity to continue as a
toing aoncern. lf we conclude that a material uncenainty exist, we aae .equired to draw
attentlon in our audito/s report to the related disclosures in the lnd AS Financial Statements or,
if such dlrclosuaes are inadequate, to modiry our opinion. Our conclusion, are based on the
audit evidence obtained up to the date of our audito/s report. However, future events o:.
conditions may cause the Company to cease to continue as a going concean.

. Evaluate the overall presentation, structure and content of the lnd AS Financial Statements,
includint the dltclosures, and whether the lnd AS Flnancial Statements repres€ht the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regardin& among other matte6, the planned
scop€ and timint of the audit and sitniflcant audit findings, including any sitnificant deficien.ies in
ime.nalcont.ol that we ldentify during our audit.

We also paovide those charBed with governance wlth a statement that we haye complied with relevant
ethical requirements regaadlng independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Fo, RAJ HAR GOPAL &
Chartercd Acaounta
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.ANNEXURE 
B" TO THE INDEPET{DENT AUDITOPS REPORT

Referred to in paragaaph 1 under the headint'Report on Other Legal& Retulatory Requirement ofou.
repon of even date to the IND AS Financial Statements of the Company for the year €nded 3rst
March,2022:

The Company has maintained proper records showing full parfculars, includinB
quantitative details and situation offixed assets

a

b. The Fixed Assets have been physicalty verified by the manaBement in a phased
manner, desi8ned to cover all the items over a period of three years, which ln our
opinion, is reasonable having aegard to the size of the company and nature of its
business. Pursuant to the proBram, a portion of the fixed asset has been physically
verified by the management dudng the year and no mateaial discrepancies between
the books records and the physicalfixed assets have been noticed.

c. No immoydble property is held in the name of the company; hence this clause is not
applicable,

d. The company has not revalued lts prop€rty, plant and Equipment (includinS Rtght of
Use assets) or intandble assets or both during the year.

e. No proceedlngs have been initiated or are pendint aSainst the aompany for hotding
any benami property undcr the Benami T.ansaclions (prohibition) Act, 1988 (45 of
1988) and rules made there under.

There is no lnventory in the company, hence claus€ (ii)(a) and ( Xb) ls not applicable.

The Company has not made any investments in, provided any guarantee or security or Sranted
any loans, seaured or unsecured to companies, firms, Limited Uabllity partnerships or other
parties covered in the Register maintained under section 1t9 of the Act. AccordinSly, the
p.ovisions of clause 3 (rii)(a)to (f) of the Order are not applicable to the Companv.

ln our opinlon and acaordin8 to the information and explanaflons given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 ln resp€c. of
loans, investments, gLrarantees, and secualty.

The Company has not accepted any deposits from the public and hence the directives issued by
the Resetue Benk of lndia and the provlsionr of Sections j3 to 7O ol any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2O1S with re8ard to
the deposits accepted from the public are not applicable.

We have baoadly reviewed the Cort Records maintained by the company puEuant to the
Companies (Cost Account Records) Rules, 2014 as amended and prescribed by the Central
Government under sLr[secion (11 of Sectlon 148 of the Act, and are of the opirion that prima

iv

facie, the prescribed cost records have be€n ma ined.

t.
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vii (a) Accordint to information and explanations gtven to us and on the basis of our examination
of the books of account, and records, the Company has been generally regular in deposilin8
undisputed statutory dues includlng Goods & Service Tax, Provident Fund, Employees State
lnsurance, lncohe-Tax,9les tax, Servlce Tax, Duty of Customs, Duty of Excis€, Value added
Tax, CSS and any other statutory dues with the appropriate authorities and there are no
arrears of orrtstanding statutory dues on the lart day of the flnancial year concerned
(31.03.2022) fora Feriod of more than six months from the date rhey be.alne payable.

b) According to the inforhation and explanation tiven to us, there are no tax dues outstanding
on account of dispute

viii. AccordinS to the records of the company examlned by us and the information and explanation
Siven to us:

(a)The Company has not defauhed in the repayment ofterm loans to bank.

(b)The .ompany has not been declared wilfuldefaulter by any bank or financiat instituflon or
tovernment or any government authority,

(cl Funds were applied for the purpose forwhich the funds were obtain€d by the company.

(d) The company has not taken any funds faom any entity or person on account of or to meet
the obllSations of its subsidiaries, associates orjoint ventures.

(e) The company has not raised any loans during the year on the pledte of securities held in its
subsidlaries, joint venturer or assoclate companies.

Aacordint to the records of the company examlned by us and the infoamation and explanarjon
given to us:

(a) The .ompany has not raised moneys raised by way of int al public offer or further public
ot er (including debt instn nents) a term loan. Hence the prcvisions of ctause 3 (x) (a) of the
Order are not appliaable to the company.

(bl The company has not made any prelerential allotment oa private placement o, shares or
fully or partly convertlble debentures during the year under review. AccordinEly, the pr.visi.ns
of clause 3 (x) (b) of the Order are not applicable to the Company and heme not commented
upon.

Based upon the audlt procedures performed and the information and explanations Eiven by the
mana8ement, we report that no fraud by the company or on the company try its ofr-icer s or
employees has been noticed or reported durint the year, therefore the provisions of clauge 3
(xi) (a) (b) & (c) ofthe Order are not applicable to the Company.

xi. The Company ir not a Nidhi Company sions of clause 3(xlll) (a,b&clof the Order are
G'

<)

not applicable on the company
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ln our opinion, all transactions with the related parties are In compliance with section 17; and
1E8 of Companies Act, 2013 and the details have been disclosed in the tND AS Financial
Statements as required bythe applicable accounting standards.

Eased on our examination and the information and explanations Biven to us:
(a) lnternal audit system is commensurate with the size and nature of its business

(blWe have considered the internalaudit repoat durint the course ofour audit.

Based upon the audit procedures performed and the information and explahations glven bv
the management, the company has not entered into any non-cash transactions with directors
or perrons connected with him. AccordinSly, the provisions ofclaus€ 3 (xv) of the order are not
applicable to the cornpany.

(a) ln our oplnlon, the companv is not required to be registered under section 45 lA of the
Reserve Bank of lndia Act, 1934 and accordintty, the provisions of clause 3 lxvi) of the Order
are hot applicable to the Company.

(bl Based on our examlnation and the information and explanation3 glven to us the Eompany
has not conducted any Non-ganklry Flnamial or Housing Finance activities without a valid
Certific.te of Registrdtion (CoR) from the Reserve gank of tndia as p€r the Reserve Bank of
lndia Act,1934.

x

(c)The company ls not a Core tnvestment Company (CtC) as defined tn the reSulations made by
the Reserve Bank of lndia, and accordinSty, the provisions of clause 3 (xvi) (c)of the Oader are
not applicable to the Company.

(d)The provisions of clause 3 (xvi) (d) of the Order are not applicable to the Company

The company has not incuared any cash losses in the financlal yeaa and in the immediatelv
prereding llnancial year.

\, xvii. fhere has been not any resitnation of the statutory auditors duriry the y€ar, and accordingly,
the provisions ofclause 3 (xviii) ofthe Order are not app cable to the Company.

xvili. According to the information and explanation tiven to us and on the basis ofthe financial ratios,
ageing and expected dated of realtsation of financial assets and payment of financial liabilities,
other iniormation ac4ompanyint the financial statements, our knowledSe of the Board ot
DlrectoE and mana8ement plans and based on our eramination of the evldenae supportinq the
assumptlons, nothing has come to our attention, which causes us to believe that any material
uncertainty erists as on the date ofthe audit report that company is not capable of meetin8 its
liabilitiei existlng at the date of balance sheet as and the when they falt due withtn a period of
one yeaa from the date of balance sheet.
We, however, state that this is not an assuiance as to the future vlabflity of the company, We
further state that our reponing is based on the facts upto the date of the audit report and we
neither glve any guarantee oi any assuEnce that allliabilities falling due within a p€riod ofone
year from the balance sheet date, willget di by the.ompany and when they falldue.



xix a) The company has not any unspent amount accordin8 to the compliances with second proviso
to sub-section (5) of section 135 of the said Act and accordingly the provision, o,
clause 3 (F() {a) ofthe Order are not applicable to the Company.

(b) The provisions ofclause 3 (xx) (blofthe Orderare not appltcabte to th€ Company

Fo, RA, lUrR GOPAL & CO.

Charteaed AcEountants
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.ANNEXURE c" TO THE INDEPENDENT AUD]TOPS REPORT OF EVEN DAIE ON THE INO AS
FINANCIAL STATEMENT OF PNC KANPUR HIGHWAYS UMITED

Report on the lntemal Flnanclal Co,rtrols under Clause (t) of Sub-5ecflon 3 of S€crion li&l ol the
Comp.nlei Act, 2013 ("Ihe Act l

we hat/e audited the inrerna I fi na ncial controls ove. financial reponing oI pNc Kanpur Highways Limited
as of March 31, 2022 in conjunction with our audit of the rnd As Financiar statements of the company
for the year ended on that date.

The company's 
',anagement 

is responsibre for e$abrishing and maintaining internar finanarar controrr
based on these responsibilitles include the d€sign, implementation and malntenance of ad€quate
i,ternal financial controls that were op€rdting effectivery for ensu.int the orderiy and efricient
conduct of lts buslness, including adherence to compan/s pollcies, the safeguarding of its asseti, the
prevention and detection of frauds and erro6, the accuEcy and completeness of the accountint
records, and the timely preparation of rellable finanaial information, as required under the Compani€s
Ad,2013.

Manatem€nfs Rcaponslblllty for I nternal Finanalal Controls

AudltorY R6ponsibility

our rrsponsibility ir to express an opinion on the company's internal financial cont.ols over financial
reporting based on our audit. we aonducted our audit in accordance with the Guidance Note on Audit
of lnternal Finan hl controls over Frnancrar Repo.tin8 (the "Guidance Note") and the standards on
Auditln8, issued by lCAl and deemed to be prescribed under secflon 143(10) of the Companies Act,
2013, to th. extent applrcabre to an audit of internar financiar contrors, both appricabre to an audit of
Internal Financial Controls and, both Issued by the Institute of C-l|artered Accountants of tndia. Those
Standards and the Guidance Note require that we comply with ethical requiremenB and plan and
perform the audit to obtain reasonable assurance about whether adequate internalfinanciar contrors
over financial reponinS was established and maintained and ifsuch controls operated effectively in all
materialrespects.

our audit involves performing procedures to obtarn audit evidence about the adequacyof the internar
financial controls system over rinanciar reporting and their operatint effectiveness, our audit of
lnternal Iinancral controls over financial reponrhg included obtaining an undeEtanding of internai
financial controls over financial reporting, assessing the risk that a material wealness exists, and
testing.and evaluating the design and operaflng effectiveness of internal control based on the
assessed risk. The procedures selected depend on the audito/s judgment, including the assersment of
the risk. of material misstatement ofthe rNDAs Financiar statements, lvhether due to fraud or error.

we believe that th€ audit evidence we have ottained is suffrcient and appropriate to provide a bisit
for our audit opinion on the Company's internal financlal controls system over financial ref,orting.

?
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Meaniq oflntem.l Financlal Controb over Flnancitl Rcporting

A company's internal financial control over financial reponing is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the prepardtion of IND As
Financial Statements for external purposes in accordance wrth generally accepted accounting
principles. A company's internal financial control over financial reponing includes those policies and
procedures that

(1.1 Pertain to the maintenance of records that, in reasonable detail, accurately and tairly reflect the
taansactions and dispositions of the assets ot the company;

(2) provide reasonable assuEnce that transactions are recorded ai necessary to pernit preparation of
IND AS Financial Statements in accordance with teneaally acaepted accounting principles, and that
receipts and expenditures of the company are beint made only ln accordance with authorizations of
management and directors ofthe company; and

(31 Paovide reasonable assurance regardrnS prevention or timely detection of unauthorized
acquisition, use, or disposition ofthe company's assets that could have a materialeffect on the rND As
FinancialStatements.

ior RA, tlAR GOPAI & Co.

lnhcrent Limitadons oflntemal Flnanclal Controls ove, Financial Reportint

B€cause ofthe inherent limitations of intemal fi nancial controls over financial reportin& includinF the
possibility of collurlon or impaoper manaSement override of controls, material misstatements due to
eror or fraud may occua and not be detected. Also, pro.iections of any evaluation of the intemal
financial controls over financial reponing to future periods are sub.iect to thc rrrk that the internal
financialcontrol over financiar reporting may become inadequate because of chantes in conditicns. or
that the deBree of compliance with the policles or procedures may deteriordte.

Oplnlon

ln our opinion, to the best of our information ahd accoading to the explanations Biven to us, the
company has, in all material respects, an adequate internal financlar controls system over financial
reportinS and such internal finanaial controls over financial reporting were opcratinS eftectively a5 at
March 31,2022.

Chartered Acaounta
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PNC r€npur HiBhway! Unlted
CIN: Ua51U0Ol'201lPl,C212!92
liLft.'h.et.5at M.rcn 31 2022

M..ch 31,2021
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(1) Non cu..cnt lEbil'ties

(a) FinancialliabLlre5

O Bo owinss

{a) Financialliabilities

tl) BotrowinF
{i) T6de payabls
(ii) olhe. finanoal liabiIries

(b) Orh€rcurenrliabiliues

FRN{02r.

utL

sub Toral(l'106 auEent U.bitityl

Sub lor,l (Cur6t Uabiiry)

Theaccompanyl.gnoresforBaninr.S6l p.rtotrlre financialrtar.ments

A5 per our r.Frr on a.n d.teatE.h€d

tor M/3 n l HARGOPAT&
G

,W
D'r{- 00t t6768

t@-
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PNC (anpur HBhw.ys U6h.d
crN: u'l5/r00DL20llrLc2t231t2
Strtement ol P.ofn and Lo3s for th€ Y..r end€d Mard 31, 2022

( { in Lakhs )
Year cndcd M.rdr 3l,

2022
Y....ded M.rch 31,

2021
REvenue f rom Op€ritiont 2t

22
10,904 96

s13.63
9,19E.03

780.24
Iotrlrn@m. ( r+rr ) l1i18.5E 9,97E.27

Employ.. b€nefit orpense

Oepre.iation and amonkation expens€!

23
74
25
26

640.53
994.94

4,033.98
6,426.24

515.84
t,325.45
3,780.68
4,53a.83

Tolrl E p.Ne! llvl 12495.71 10,1@.EO

before exc€ptional nehs & Tax (U-ry)

Pronv(16| b.fore r.r (v.vr)

5.2

l1/077.ta1

$tn.t l

25.54

1376.95)

(182.53)

(182.s3)

(299.69)
lx P.ofit & (tos, ro. $. pcdod l.om conrinulnt oper.tlons lVrl-Vrt0 l7z5.t l 117.16

x Oth€r CoDpr€henth/! l,r.E r.
(l) lt€msthatwill not be reclassilied to proftt or loss

-A.tLranalGalnand (loss€s)ondefinedbenefitplant
lii) lncome tax relat hg to abov€ ltems

34-35 (1.15)

0,30
(2.33)

0.60

TotalComprehemlw ln.Dm€ torthe period (lX + Xl (726,591 115.44
Ea.ning p€r equity th.re (forconlrnurn! op€rationl
(1) Easic & oiluted (in f) 27 (r.08) 0,77

Ite accompanyinS notes form an intet.alpart of the finami.l statemenrs

A! p€r our repo.t 6.v€n d.te ettad.d

For M/5 n^l BAR GOPA! & CO.

On B.h.r of ihc 6@rd

ch.ner.d A.rountant5

M,No.Oa1oEs

DatF 25-Or2o22

Ltltuttu
-,laf,r6'-tii-ar rrrn

Mlnaslns Olre.to.
orr.000E676t

-h.."'*e- M
Amr€ndra Snrgh Y..Lv
Chlet FlrEnd:l Ofller

Oeksh.6..t

M.No-305E2

otN.{rx[5a11



PNC Kallpu. Hithe.ys Uhlt.d
Clti: t 45aqPU0l lPlc212l92
Carh Fk w St temont for the Year Ended a3 on M.rch 31,2022

for M/s 8AJ HAn GOPAI
Chaner.d A.rDUnt nB

( t in Lakhs

The accohpanyint note5 form an i.tegral tlort ofthe financial rrrtements

A5 per olrr repon on eEn d.t. .tt d.d

& GC'
On Beha[ ol the Board

*"",.,f#o"*
M,No.Ot!0t5

dllwprY
orerf.+ x..,. r,in

Malasins ok.cto.
otN- (,@5751 DtN&!B6a1l

'l@'*B-

Ye.r end€d M:dr3r,
zou

Year Endcd M..d tl,
2021

983.45
106.32
115,96

15le.63)
4,033.9A

(r.16)

4U.4X
(720.121

1,059.39
70.17

(98.01)

{s00.32)

(r,07r.141

3,641.7E

1,,17r.76

14,67

142.45l,
(s24.121

3,780.(,6
(?.33)

{r82.53)

4,35r,81'

(21.00)

2,26 52
93919

(181.s8)

70.51

3,&l5.85

3Ja6.E6

?)71.52

7i7t.s2
ca.h G.mated f ro.n/tus.dl ft ollFEtllllEriviti6 tAl 3ra5.85 7,37t.52

cash Flox frm lnvestln3 A.tiviti6
Purchase of Fiied Aset

Purchas€ oflN€niEnt

(8.02)
(100.00)
(106.32)

143,447 -A5l
43,a3a,62

(5.791

{1,710.00)
(14.87)

l7,s77.OOl
6,6E1.21

Netcarh us.d ln) / from lnvEstlna A.tivitie. (81 t76.42 (2,525.44'

c.ih Flor from linanciq AdivnL's

RepaymentofTem LGn
{eE3.46)

(3,233.70)
(r,313.76)

{3,279.85)
Iet c8n (4J91611

(rs3.88)
490.15

151.46
33E.69

cah & c.sh .quivalent aratrtecnl

cash Flow fron op€ratiq AEtivities
et PEfit /(Lo$l befor€ T.r & .ft r .rclption.l items

Falr v.luation of mutualfund
Profiton5.le of Munral Fund

op€radng Pmflt / l1o3r) b.forc worlint .apii.l chan8er

Adjustment ol Chaqes h wo*in! C.pltal
ncrease/ lDecreae) i. tEde payable
ln re.s€/ {Oe.rea*) in orhercur€nr riabilities
lncrea3e/(D€rEas€) in Provisions
lncrease/(Decreasei in Non current arrett

cath G.n€Et.d lrom/(used) fmm Op.rdtin8 Acurlties

'ret C.sh h('e.3. in.a.h A C.sh equlElentr {A+8r{)

B.

c.

& C-ash

ln

rcrease/(O€(r€arei in Curent asEts
Decrcase ln Oth€r RaeNabl6

Cash ..iivitbsb€fn €nr.o.dl

335.27 490.15

Dat* 26,092022
Amrendra Shgh Yad.v
chl.f Fhanclrloffier

W:
M, G:Ir5EZ

ll4217.t71



PNC Xanpur Hlghways Umited
Cl : t 45{00DLI011P1C212392
Statement drange ofequltyforthe period ended on March 31,2022

A, Equlty Shar! C.pttal

B. Other Equity

The accompanyinB notes form an integral part ofthe financial statements

\s p", ou, ,"po.t on .r"n d.!e attadred

For M/s RAI 8An GOPAL & CO.
Chartered Acaountants

{ln

{ h Lakh

On Behalfofthe Board

FRr{{rc2P74r{

ul-
CA Gopal l0ifi-an Gupt
Partner
M. o.0E108li

r: L NJTfu
Jaln

ng Director
- dDt5768

Dlrector
DrN.O0085811

Jain

PlacF A$a
Date 25-05-2022

@- w:
Amrendra Slngl| Yadav
Chief Financlal Officer

Deelsha Garg
Company Secretary

M.No-30582

Ar at chanFs durlng the year
Mz.ch ra- rn2a

5,750.00 6,750.00

Reserves & Su rplusPartlculars
Retelned eaminss Iotal

Other Comprehensive lncome

Balance as at Aprll ," 2021 4,22A.5A

(725_73
(0.85

4,224.54

1725.73)
(0.85)

Total comprehenslve income for theyear 1726.Ss) (725.s9)

Balance as at Marci 31,2022 3,501.98 3,50r.98



PNC Xanpur Hilhways Limited

CII{: t 4l|O0DLm11PLCl r2l92
Notes to llnanclal statemedt ai at and lorthe year ended March 31,2022

1. SlBnlficant Accou nting Policlea

Company Oveavlew:
(anpur HithwaYs Limited(the Company) is domlcile and incorporated in lndia and rr wholly owned rubsidiary Company of pNC tnfra
HoldinSs Limited. The company has been awarded the "Two Laining with paved shoulders of lGnpur Kabratsection (Km. 7.430 to xm.
130.10O) of NH_85 ln the state of Uttar Pradesh on DesiSn, Build, Finance, Operate and transfer (OBFOT ) aasis" and entitted to rerain
the collected tollfees and appropnare receivables as per the concession agreement dated 11.03.2011with NHA|.

l.Basls of Prepar.tlon
The financial statements comply in all material aspects with lndian Accounting Standards notrfied under SE.c 133 ofthe Companies Act
2013(the Act) read with lcompanies(hdian Accountin8 Standard)Rules, 2015] and other relevant proviston of the Act and Rules
framed there under.

The financialstatements up-to year ended 3ln March 20222 were p.epared in accordance wrth the Accounting Standards notified
under Companies(Accounting Standard)Rules 2005 (A5 Amended)and orher retevant provision oftheAct.

\- 1,)Hlnorlcal Cost conv.ntlon
These Financial statements have been prepared on a histortcal cost basis except
Certain llnancialassets & Liabilities measured at fair value.

2.Significanl Accounllng Polill€sadopted by Company in pref,eEtion of Financlal Starements

Property, Pl.nt & Equlpment:
Underthe previous lndian GAAP, property plant and equlpment other th.n investment property were E3rried in the Betance sheet on
the b.sis of Historical Cost. The Company has regarded the same as deemed cost & presented rame values in hd,AS complaint
financials after applyin8 Para DS ofAppendix D of tnd AS 10l(First time adoption oI tnd As).

Plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any, Such cost
includE the cost of replaong pa.t of the plant and equipment and borrowing costs for long term consvuction projects if th€
recognition criteria are met- When signifrcint parts of plant and equipment are required to be replaced at intervats, the Group
depreclatesthem separately based on their specific usefullives. Likewire, when a majorinspectlon is performed, its €ost i5 recognised
in the carryint amount of the plant and equipment as a replacem€nt rf the recognition criteria are satisfied. Att other repair and
maintenance costs are recognised in profit or loss as incurred. me prEent value of the erpected cost for the decommissloning of.n
asset after its use is included in the cost ofthe respective arset if the recognitton criteria for a provision are met.

Depreciatlon Is€lculated on a Straltht.line Baslsoverthe estimated us€Iulllves ol the assets a9 follows:

furniturc & Elxtures-10 years

Otflce Equlpments. 5 Years

Vehlcles -8 Years

Compute6- 3 Y€ars

Computea Softwards- 6 Years
The residual values, uselul lives and methods of depreciation of property, plant and equipment are reviewed at each financiat year
end and adjusted prospectively, rf appropriate.

1.-
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Financial lnnru ments

A financial lnstrument is any contract that gives rise to a financial asset of one entity and a financial liability or equlty instrument of

FinancialsAsset

lnitial Recognhlon and Measurement

all financial assets are recognlsed initially at fair value plus, in the case olllnancial assets not recorded at fair vatue through profit or
loss, transaction costs that are directly attributable to the acquisition ofthe financlal asset,

Subsequent Measur!ment

For purp036 ofsubsequent measurement, financialassets areciasstfied in three calegories:
(i) FinancialAsset at Amortiied Cost
(ri)Financlal Asset At Fair Value throuSh OCI
(iii)Fin an cial Asset at Fair Value throu8h P&L

FlnancialAsset at Amortired Con
A 'Fina nc'al Assef is measured at the amortised cost ifboth the followint conditions are met:
a) rhe asset it held within a butiness model whose obiective rs to hold assets for cottecting contractuat cash flows,
and

b) Contractua I terms of the asset give rite on specified dates to cash flows that a.e solely payments of principaland interesr (Sppl)on
the principal amount outrtanding.
After initial measurehent, such frnancial ass€ts are subsequently measured at amortised cost u5tng the effectve interest rate lEtR)
method. Amortised cost is calculated by taking into account any discount or premium on acquisaton and fees or aost5 that are an
integralpart ofthe ErR. The EIR amortiration is included rn finance income in the profitor toss.

Flnancjal Asset at F.k value throuth OCI
A'Financial Assef is clarsified as et the FWOCT if both of the foltowin8 cnteria are met:
a) The objective of the business model is achieved both by collecting contractuat cash flows and se ing the financiat

b) The asset's contractual cash flows represent SP Pl. Financial asset included within the FVTOCT category are meesur€rt initia y as welt
as at €ach reportin8 date atfakvalue. Fak value movemenrs are recognired in the other compreheosive income (OCt)

financial Ass€t at Fah Value thrcudr P&L
FVTPI h a residual caleSory for Financtal assets. Any financial asset, which does not meet the criterie for
cateSorization as at amortized cost or as ryTOCl, is classlfied as at FVTPL
ln addition, the Eroup may elect to desiSnate a Financral asset, which otherwise merts amonized cost or ryTOCt
criteria, as at FVTPL, However, such election is allowed only if doinS so reduces or eliminates a measu.ement or
recognition anconsistency (referred to as 'accounting mismatch/).

Equ ity lnnruments
All equity investments in scope of lnd AS 109 are measured at fair value. For equity Instruments, the Company may make an
irrevocable electlon to present tn other comprehenslve income subsequent chanSes in the fan value. The Company makls such
election on an instrument by instrument basis. The classification is made on initial recognition and is irrevocable, tf the group decides
to classify an equity instrument as at FVTOCI, then allfairvalue changes on the instrument, ercluding dividends, are recognired jn the
ocr.
D€-.ecoSnltlonof tinancial Asset
A financial asset (or, where applicable, a part of a financial asset or part of a group of s,milar financial assets) t5
primarily der€cognized when:> The ri8hts to receive cash flows from the asset have expired, or
> The Sroup has transferred its ri8hts to recelve cash flows from the asset or has assumed an obligation to pay the reaelved cash
flows in fullwithout material delay to a third pany under a 'pa$-through' arran8ement; and either
(a) the Company has translerred substantially allthe risks and rewa.ds ofthe asset, or
(b) the Company has neither transferred nor retained substantially all the risks and rewards ofthe asset, but has transferred control

,itl
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a) Financial assets that are debt instruments, end are measured at amortised cost e.9., loans, debt securitres, deposits, kade
recelvables and bank balance
blFinancial assets that are debt lnstruments and are measured as at FVTOCI

c) L€ase rec€ivables under hd-AS 115
d) Trade receivables or any contractual ritht to receive cash or another financial asset that result from transactions that are wthin
the scope oflnd-AS 115 (statements referred to as 'contractual revenue receivables'in these il[,rtrative financial)
e)Loan commitments which are nol measured as at FVTPL

f) Frnancial gu arantee contracts whlch are not measured as at FVTPL

For recognifion of impairment loss financial assets and risk exposure/ the Company determines that whether there has been a

significant incr€ase in the credit nsk slnce infial recognition. lf credit risk has not increased signrficantly, 12-month ECt is used to
provide for impairment lors. However, if credit risk has increased si8nificantly, lifetime ECL is used. lf, in a subsequent perlod, credit
qualrty of the instrument improves such that there is no longer a rlgnlflcant increese in credlt risk since initial recognhion, then the
entity reverts to recognizing impalrment loss allowance based on 12-month ECL

Lifetime ECL are the expected credit losses resultinS from all possible default events over the €rpected life ofa financial instrumenL.

tlnanclal U.bllhles
lnhl.l Reco8nltlon and Measurement

\- All financial liabilities are re.ognised lnitially at fair value and, rn the case of loans and borrowinSs and payables, net of directly
attrlbuteble transaction cosLs.

5ubsequent Measurement

tlnanclal Llabllltles al talr valuethrouSh Profit or Loss

rinancial liabilities at fair value through proflt or loss include financial liabilities held for tradlng and llnancial liabllitiesdesiSnated
upon lnitlal recoBnition ar at fair value throu8h profit or lorr- Financial liabilities a.e classified as held fortrading if they are incurred
for the purpose ofrepurchasing in the near term.Gains or losses on liabilities held for tradlng are recognised in the profit or loss.

lmpairment of tinancial Assets
ln acaordance with lnd-AS 109, the Sroup applies expected credit loss (ECL) model for me.surement and recognition of impalrment
loss on the following financialassets and credit riskeposure:

Fln.nclal U.bllhies at tuno.d*d CGt
After lnitial recognition, interEt-bearing loan3 and borowinSs are subsequently measured at amortised cost usin8 the EIR method,

Gains and losses are recognlsed in proflt or loss when the habilitres are dereco8nized as well as through the EIR amortisation process,

Amortlsed cost is @lculated by takinS into a€count any discount or premium on acquisition and fees or costs that are an inteSral part
ofthe EtR The EIR amortisation ls lncluded as finance costs rn the stalement ofprofit and lo5s-

Flnandal GuaIantee

DcrecoSrlsltlon

\,A financial liability is derecotnized when the obligation under the liabiliry is dischar8ed or c.ncelled or expires. When an eristing

financialliability is replaced by another from the sme lender on substantially different terms, or the terms ofan existing liability are

subsrantlally modifled, such an exchange or modification is treated as the der€cognition of the oriSinal liability and the recoSnition oI
a new liability. Thedifference in the respectlv€ carryingamounts ls re(oSnised in the statement ofprofit or loss.

+n



Provlsions, Contintent Ll.bllities

Provlsions are recognized when the Company has a present obliSation (legalor constructive) as a result ota past event, it is probabte
that an outflow of resources embodying economic benefits wlll be r€quired to settle the obligation and a rellable estimate can be
made ofthe amount of th€ obligation.

The erpens€ relatinSlo a provislon is presented in the st3tement ofprofit and losslfthe effect ofthe time value ofmoney is material,
provisions are dis.4unted usina a clrrrent pre tax rate that reflects, when appropriate, the risk specific to the tiablity. when
discountin8 is used, the lncrease ln the provision due to the passage oftime ir recognised as a flnance cost,

A Contintent Uability ls dbclosed ln case of;
a preient obligalion arising from past events, when it is not probable that an outflow of resources will be requned to senle the
obllSation;
a present obligation arising ftom past evenLs, when no rellable €stimate is possible;
a possible obliSation arising from past events, unless the probabitity ofoutflow o[ resources is remote
Provlsions, contingent liabilities, contin8ent assets and commitmentsar€ review€d at each balance sheet date

S€aYlce Concesslon Agr€€ments
The CompanY Operates and maintains infrastruct(rre (operation s€rvices) used ro p.ovide a public service for a specified period of
time.
These arrangements maY include lnfrastructure used in a publc-to-private servic€ concession arran8ement for its enlke useful IIfe.

\-under Appendix C to lnd AS u5 - servic€ Concession ArranSements, these arangements are accounted tor bas€d on rhe nature of
the consideration. The rnlanSible asset model ir used to the ertent that the Company rereives a riSht (i.e. a franchisee) to charge
users of the publicservices,
lncome from the concession arrangements earned under the intangible asset model consists of the (i) fair value of the contract
revenue, which is deemed to be fair value of the consideration transfered to acquke the asset; and (it) payments actue y received
from the users. The intantible asset is amortised over its erpected uselul life in a way that rellects the pattern in which the asset,s
economic benefits are consumed by the Company, starting from the date when the rlght to operate starts to be used, Based on these
principles, intan8ible asset is amortised on the basis olrevenue €arned,
Any asset carrled under concession aSreements is derecognired on disporal or when no future economi€ b€nefits are expected from
its future use or disposal.

ReYenue rel.ted to SCA :

Revenue related to construction under a seNice concession arrangement is recognised based on the stage ofcompletion ofthe work
performed.

Oeleamlnatlon of Fak Values

The fair value of lntanSible assets as €onslderation for providing construction services in a Service Concesslon Arrangement is
estimated by reference to fair value ofihe consideration transferred to acquire the asset i,e- by ascertaininS the present value of the

Viash oumows using an appropriate rate ofreturn to be provided to the Grantor.
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R€lrenu€ Reco$ition
Revenue is recognised to the ertent that rt is probablethat the economic benefits willflow and the revenue can be reliably measured,
reS.rdl€ss of wh€n the paYment is bein8 made. Revenue is measured at the fair value of th€ consideration received or rec€ivabte,
taklng Into account contractually defined terms ofpayment and excluding taxes or duties collected on behalf of the government,

For alldebt instruments measured either at amortised cost or at fair value through other compr€hensive income, interest income is
recorded utinB the Effective lnterest Rate (EIR). EIR is the rate that etactly discounts the estimated future cash payments or receipts
overthe erpected life of the flnanclalrnstrument ora shortar perlod, where appropriate, to the Sross carrying amount of the finan.ial
asset or to the amortis€d cost of a financral liability. When cal.ulatin8 the €ffe€tive int€rest ratq the Company estima(es the
expected cash flows byconsiderlng allthe contractual terms ofthe flnancielinstrument (for exampte, prepayment, extension, calland
similar option, but do€s not consider the expected credit losses. lnterest income is in.luded in finance income in the stat€nr€nt of
Proflt and Loss-

Defe(ed Tax Assets and Deferred Tax Liabilities are offset, if a le8ally enforceable right exists to set off current tax assets agalnst
current tax liabrlities and the deferred taxes r€late to the same taxable entlty and the same taxation authority.

Curranl lncome Tax

Current lncome Tax Assets and Llabilitres are measured at the amount expected to be recov€red from or paid to the taxation
authorltles. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reportin8 date in the counlries where the Group operates and generates taxable income, Current income tax relating to ttems
recognlred outside profit or loss is recoSnised outside profit or loss leither in other comprehensive income or tn equity). Current tax
items are recoSnised in correlatlon to the underlying transaction elther in OCI or directly In equlty. Management penodically
evalirates positions taken in the tar .eturns with respect to situations in which applicable tar reSulations are subject to lnterpretation
and establishes provisions where appropriate.

D€fe.rcd Tax

Deferred Tax is provided using the liability method on temporary dlfferences between the tax bases of assets and liabilities and their
carrying amounts for financial reporting purposes at the reportinS date- The carrying amount of deferred tax assets is reviewed at
each reportin8 date and reduced to the extent that it is no longer probable that sufllcient taxable proflt will be available to allow all
or pan of the deferred tax asset to be utilised, Unrecotnised defer.ed tax assets are re-assessed at each reporting date and are
recognrsed to the extent that it has become probable that future taxable profits will allow the deterred tax asset to be recovered,

\7)eferred Tar Assets and Liabilities are measured at the tax rates that are expected to apply in the year when the asset is realisld or
the liability i5 rettled, based on tar rates (and tax laws) that have been enacted or substanrively enacted at the repoding date.
Deferred tax relating to items recoSnlsed outside proflt or loss ls recognised outside profit or loss (either in other comprehensive
income or in equity). Deferred tax ltemr are recognised in correlation to the underlyint transachon either in OClordkectly in Equity.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for reparate recognition at that date, are
recognised subsequently lf new information about facts and circumstances change. Acquked deferred tax benefits recognlsed wlthin
the measurement period reduce goodwrll related to that ecquisition if they result from new information obtained about facls and
circumstances exirting at the acquisition date, lf the carrying amount of goodwill is ,ero, any remaining deferr€d tar ben€fits ar€
r€.o8nired in OCI/ Crpital Reserve depending on the principle erplained for bargain purchase 8ains. All other acquired tar beneflts
realired are recognized in Profit or Loss,

,-
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Sales/ Value Added Taxes paid on Acquishion of Assets or on lncurln€ Expenses
When lhe taxincurred on a purchase ofassets ors€rvices is not re€overable from the taEtion authority, in which ca'e, the tax paid is
recognised as part ofthe cost ofacquisition of the asset or as part ofthe expense item, as applicable -When receivables and payables
are slated with the amount of tax included Thenet amount of tax recoverable from, or payable to, the taxation aLrthority is included
as part ofreceivables or payables in the Baiance Sheet.

Borrowln8 Costs

Borrowng costs directly anributable to the acquisitlon, construction or produclion of an asset that nec€ssanly takes a rubstantial
period oftime to get ready for itr intended use are caprtalised as part oflhe cost ofthe asset. allother borrowing costs are expensed
in the period in which they occur. Borrowing costs conslst of interest and other costs that an entity incurs rn connection with the

!-5orrowinS of funds, Borrowlng cost also includes exchanSe differences to the extent reSarded as an adJustment to the borrowlng

Employee ben€fits

Provldent [und: The contribunon to provident fund is in the natureofdefined contribution plan. TheCompany makes contribution to
statutory provrdent fund in accordance with the Employeer Provident Fund and Miscellaneous Provisions Act, 1952.The contributlon
pard or payable is re€ognized as an expense in the period in which services are rendered.

Gratulty (Funded): Gratuity is in the nature of dellned benefit plan. The cort is determined usinB the projected unit credit method
with a€tuarial valuation beinS carried at cash at ea€h Balance Sheet date by an independent actuary- The retirement b€n€fits
obliSation recognized in the Balance Sheet represent the present value of deRned benefit obligation as adturted for recognized past

servicecost, ActuarialSains and losses are recogni.ed in fullin the other comprehensive income for the perlod ln which they occur

\7all employee benefrts payable wholly within twelve months rendering servicB are dassified as short term employee benefirs.

Benefits such as salaries, waSet shon term compens€ted absencet performance incentives etc., and the expected cost o[ bonus, ex-
gratia are recognised durinS the period in which th€ emPloYe€ renders related tervrce,

Payments to deUned contribution retirement benefit plans are recognised as an €xpense when employees have rendered the service

entilling them to the contributlon.

L

4*
.
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P C Xanpur tllthways Llmhed
CIN: U4S/moDLlouPLC21Zr92
l{ot6lof,nanclat rtatenenta5 al and for the Yea. Ended on March 31,2022

Note: 4 lntanSlble Assats

tln

t in rakh

a,e4

Partlcula?s Concesslon Oghts Total
G.oss Block {at con or r*alued amollnt)
As at March 31, 2021

Addition duringtheyear
oisposal / Adjustments

37,202.35 37,202.35

As at Mar.h 31, 2022 3',202.36 37,202.35

Aacumulated Depreclatlon
As at March 31, 2021
Addition duringtheyear
Disposal / Adiustments

19,049.88
4,027.U

19,0.r9.88
4,027.84

As at March 31,2022 B,On.72 2j3,o77.72

flet carvim value .s al M arch 31, mZ2 14,124.4 t4,L24.U

ConcesCon Rkhts TotalPartiaulars

31,202.36 37,202.36
Gross Blod (.t con o. rcyalued amount)
As at March 31,2020
Addirion durlng the year
Disposa I / Adjustments

As at March 31,2021 ,7,202.35 17,202.16

15,275.50
1,77434

15,275.50

3,774.34

AlcuDubted Depredellon
As at March 31,2020
Addition during the year
Disposa I / Adjustments

19,(x9.88 19049.EEAs at March ll,202l

La,t52,€ 13,152.44l{et ca.ryin8 value ai al Ma.ch 31,2021

b-
L--
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PNc xanpu. HEhways Lmhed
CIN: t 45400OL20UPLCll2l92
Nore! ro 6n.n.ial statehent as at and for the Y@r Ended 6 Merch 31,2022

Invennenr5 ln Muts.l firrd

HDFC Floating nate oebt Fund Ac@unt

973,34

7,494.77

15m,00
zs00.o0
1,0@.00

29.50

7,4U 63

Tot l c{rrcnt finan.ial investrenE Mt 7,49r.55 1,M.61

Note 6 : Orher Non Cunent Ars€tt

Note 7 : Curent Fln.nclal lnvrstnentt

Nor. a : cunent TEd. R6€lv.bl.

ihput.d Trad. Rfteivables - Considered good

ireuted lrade Re.eivables -whrch have sienillont increa* in c.editrisk
Undirputed lrade Receivables -.redit impaired
Disputed Irade Receivabler Considered g@d
oisputed Trade ne@ivables - which haveliEnificant i.crease l. credit rkk
Dlsputed Trade Re@ivables - credtimpaned

Agelng of IEde neelvablB

Undlspqted T6d. RE.lv.blei - cnidered Bood

l-2Years
2-3Years

454,99
41,33

5oo,3r

tln

lh

(in

t/ ,Y)'l
t,

March 31, 2021
Statuary Dues Receivable

-Advance Td and TDS fiefundlble 347.44
14.47

399 63

32.98

Total Oiher Non{rent assets :t62.31 432.6L

Mar.h 31. ,022

ASSreBate sook value ofquoted investm€nt!
Agtretate Marketvalue of quoted invertments
Agg.egate B66k Value of unquoted lnvestments

Aesresate amount of impairment on value of investments

7,464,O5

7,497,55

1.339.71

7,4U.61

2022 2021

500,32

5(x).32

-1P- @
;

.::



PNC Xanpur Hithways Umhd
CIN: U4s4@DLilo11PLCz12392
Notcs to flnan.lal statement as at and for the Year Ended on March 31,2022

Note 9: cash and cash equivalents
?ln t

Partlcular. As at
Ma.ch 3r- 2022

As at
March 31.2021

Cash on hand
Balances wllh bank

ln T€rm Oeposits (Lesr than 3 months)

14.81

32t_45

75 26

374.90

100-00
Total cash and cash €quivalents 336.25 490.16

Note 9.1: (xher Eank Balancc.

linta
Partlaulars

As at
March 31.2022

As at
M.rEh 31. ZOZ1

1,810.00 1,710.mln Term oeposirs (Morethan 3 monthsless than 12 months)

T! Ctther Ban& Balancea 1,810.m 1,710.0O

ilote 10 : OtherCqrrent Flnanllal ass€is

Paatlcula15
Mardr 3L ZlZl

As at
March 31,2021

Debtors Govt 9.05 9.05
Total Other Current financial assets 9.05 9,05

<ln Lakhs

t{ote 11 : Other cunent assets
{ in takhs

v1L/
4tu-

}.:

Particulars
As at

March 31,2022
As at

March 31,2021
3.31

83.78
1_43

1.04

28.81
25.94

0.23
2.31

2.14
10.98

30.63

lmprest to ElnploY€es
Accrued hterest on FDR

Prepaid Erp€nses
Advance to Suppliers
I Gst KeCOVeraOre

dkrrity Oeposit to Customer
Total Other finandal asseb 144.31

'16.29



8

8
9

8

I

'.
P

E

{

T

I
a

dt

E
E

s

3
s

C,

!9

,:

{:9i
Ee
EE

P.:
g9

?:
ep
TE,'i
E.-
E6

F€

EE

-&6

tg
9i
5g

9:

E€

3$
g5

:tE
6_>

;EE
6 P3P: b

!p;5:!sE
rEz--
tEfE
i rl E€.= E

E E! E

5E E e
T i EEi!ci;i:a
!3Ea
;.E€E

d

I

E

E
E

!

c

c
P

e

g

g

&

E

c

3

e
g

t

!

i

t

6

a

i!

6

2
E
T
!

!

n

U

,

EH
50

ls
B5
!t

2Z

<€
:

g.

8-

c

o
a
8'

E

.E

!

s

:j

c
E

I
8:

ts
8:

<6
I

a
8:

g.

q
R

t
8.

g

Es

H.
9,!

na!e
9e
!>

a

9

-5

E

8-

9

6-:

3E

E

II

E

EEI

.a
:8

a=w

iE E

iU:
;F- d

E.
8

o'5

i-*

9,
EE i
E E.3



P C (€npur Highways Umlted
CIN: U45/r0ODUo11P1,C212392
Notes to financial natement asat and for the Y€ar End€d on March 31,2022

Note 13 : Other Equlty
lln

Note 13,1 :This items of oth er comprehensive income are directly recognised in retarned earnings

l{ote 13.2 : ltatur€ and Purpose o, Reseav6
This comprise company's undistrlbuted profits after taxes

v
4-?

Particulars
As at

March 31.202:1
As at

March 31,2021
- Retalned E.rnings
openlng E6lance
N€t Profit for the year
Remeasurement ofpost employee benefit obliBation net oflax€s
(Se€ Nore 13.1)

4,228_58

172s.73)
(0.s6)

4,113.14
117.16

1r.12)

CloslnB Balance 3,50r.99 4,224,54



P C X.npu. Hlthways Umlted
CIN: u45/$0DLlo11PLClt2392
Noles to flnandal statemenl as at and lorthe Year Ended on Mardr 31,2022

lloie 14 : Norl Cunent Borrowlngs

Partlcularj
As at

March 31,202iI Mardr 31,2021
Secured
Term toan From Banks

Punjab National Sank (e{gC)
C€ntralgank of lndia '

5,881.20
4,531.85

8,752.70
6,421.26

Total on Current Borrowlnts
L€ss Current Meturitiesof Longterm debt

10,513.06
3,236.AO

1{,s73.96
4,064.00

Non Current Borrowings(as per balance sheet) 7,276.26 10,509.96

{(in

The Loan is repayable in 102 unequalmonthly installments commencinglrom January 2016

'Company has made a pre-payment ofentire bank loan belongs to Central Bank of lndia as on dt 02.05.2022.
Ass€ts pledged as Secualty
(i) A first mortgage and charge on all the borrowers immovable properties both present and future save and exc€pt the project

\/A first charg€ by way of hypothecation of the borrower movabl€, including current and non current assets save and except th€
project asrets.

(iii)A Urst charge on borrowers receivables $ve and except the proi€ct assets.

(iv) A first char8e over all lhe banl acaount5 of the borrower, the escrow account, sub accounts, major marntenance account debt
service reierve account.
(v)A first chargeon allthe intan8ible assets ercluding the f,roject assets.

(vilA llrst char8e by way of assiSnment or otherwise creation ofse.urity interest in allthe rights, tltle, interests, benefits, claims and

demands.
(vii)Pledge ofequityshares held by the sponsor aggre8atinB to 51%.

Nore ls: l{on{urrent t iabilitieeP.ovisions

Pa.llcula.s
As at

March 31,2OZl Mardr 31,2021
5,22?.O4

17.21

9.27

4,147.22

9.23
7.33

5,25t.52 4,203.7E

Major Maintence provision
Gratuity
Ieave Encashment

rl

I in takhs)

G

b-w



Pl{cx.nFrHEhw.F Um[.d
clir 1r4540Du011P1C212392
ot.i lo in.ncLl rl .mnl r .t .nd lor th. Y..r €nd.d on Mntlr 3! m2I

r.r5

155

3X)

7E

FhrkLl LLbiliri.sr rEd.

tro[. 1l : OttEr dlrd ffri.l bffllr

. rftrudEl r5r,o2 Laths payable to Related Party (P/Y - 1135.57)

t
-@-

CuEPnt MrtulilEs of tong Term L@n 3,235.30

a,Et6tl)

Du€s of other tha. trEME parti6
156

43 35

Tor.l c!@nl T6d. P.Fbr6 to5lr 7t.:t!

5124

5:l1a

4! 65

8.67

M.{6 217.6TotalOthEC!ft rilEfii.ltj.5llnld

3.60

0.09
3!3

x,.'!tTord otn rcu@nt tLbifti6

tt.s2 a.a2
z.o7

,_,r.ap;;\

^I,



PNC Kanpur HlSttwaF Umhed
CIN: t 45{00OU1011P1C212392
Notes to f,n.nclal slatcrnent asat and for the Year Endcd on March rl,2022

Note 21 : Rcvenu€ ftom op€iatlons
t ln r.akh

Partlculars
Yeaaended

March 31,2022 Mardr 3l- 2021
Contract Receipts

'follcollection
1,581.31
9,223.U 9,198.03

Total revenue fiom continuing opeiation 10,9O4.96 9,rgE.03

l{ote 22: other lncome
lln

6ain/ {Loss) of Redemption of M u tual Fund

Gain/{Loss)on Fair Valuation of Mutualfund
lnterest:
lnterest on lncome tar Refund

lnterest on Deposits

olher lncome

b-

Partiorl.rs
Year ended

519.63
(11s.96)

11.91
94.47
3.63

1.75
13.12

198.80

524.12

12_45

513.63 78Il.24

I
t/,(

8,. t-



PNC Xanpu. Hi8hways Llmited
qN: U'B$oD120UP1C2r2392
Not€s to financial statement as at and lorthe Year Ended on March 31,2022

Note 23: Employee Benefit Expens€s

<in lakh

Partlculals
M;rch3l,2022

Yeaa ended
Ma.ch 31.2021

Salaries and wages
contribution to provident fund
Staff Welfure Exp.

514.1E

25.42
0.93

490.33
19.68
s.83

Total Employe€ benefit exDens€s 5/$.53 sI5.84

I'lote 24: tinance Cost

Patlculais
Yearended

Mardr 31.2022
Year ended

Ma.ch 31, 2021
lnterest on term loans

Bankcharget
983.45

11.48
1,313.76

11.69
TotEl Finance cost 994,94 I,t25.45

< in Lakh

(?ln lakhsl
Note 25 : Depaerlatlon and amortltation

Particulars
Yeaa ended

Ma.ch 31.2022
Yeaaended

March 31.2021
Depreciation on Tangible ass€ts

Amortization on lntanEible Assets

6.15

4,027.44
6.30

3,77434
Total Depreclatlon and amortiration 4,033.96 3,780.54

Note 25: other Expenses
< in Lakh

Contract Pald'
Rent Expenses

Travelling- Other5
Postageand Telephone
teSalexpenses
Printing and Stationary

tes & taxes

Repair &maintence
Hire charges of vehicles
Auditor remuneration+t

Gratuity Expense

CSR Expenses#

Other Exps

Malntenance Cost

Panlorals
2022

Yeer€nded
Mar.h 202r

Yea. ended

2.68

o.22
6.13

149.50
3.81
6.13

590.25

5.50
4.56

13.75

0.75
L.26

0.54
s.00

24.10

039.83

95.55

4,876.52
47.24

2,710.28
1.38

0.05
5.59

r97.O5
4.06
s.36

s18.28
6.77
7.57

13.84
0.75
2.45

9.50
21.45

926.74
5,825.28 4,538,83TotalOther Expenses

.lncludes t4782.88 Lakh to Related narty
, Refer to llote No. 37
..Auditor Remuneratlon lncludes: <ln

?

4.-i!,

March 31.2022
Year ended

March 31,2021Pertlculars

0.75 0.75Audit Fees
o-75o.75Toral



PNC K€npur Hlghways Umited
CIN: U4540ODU0r1Prc2P392
Notesto financial statement as at and for the Year Ended on March 31,2022

Note 27: Earnin! Pershare

Particulars
Year ended March 31,

m22
Year ended March 31,

202L
(a) Profit/{toss) available to Equity Shareholders (Rs

(b) Weighted Average numberof Equity Shares
(c) Nominalvalu€ ofEquity shares (rn ? )

ln lakhs) 1725.131
575.00

10.00

117.16

675.00
10.00

(d) Saslcand Dlluted Eamln8s Per Share [(a]/(b) 11.08) 0.17

<in La&hs t

+

b-



PNC Kanpur Highways Limited
CIN: U45/I)0DL201lPLCz12392
Notes to financial statement as at and tor the Yea. Ended on March 31,2022

Note 28: Operatlng Setment lnformatlon
The Company operates in only one segment, namely "(DSOT- Toll collection )" hence there are no reportable segmenrs under tnd A5-108
'SeSment Reporting'. Hence, separate business segment information is notapplicable.

The directors of the company has been identlfled as The Chief Operating Deci5ion Maker (CODM). The Chief Operating Decision Maker
also monltors the opereting results as one single segment for lhe purpose of makint decisions about resource allocation and
performance atsessment and hence, there are no additional disclosures to be provrded other than those already provided in the
financia I stat€ments.

No Customer individually accounted for more than 10% ofthe revenue in the year€nded March 31,2022 and March 31,2021

q

4,,

I
Ll



PNC (anpur Hithways Limhed
CIN: u4t400OU011PLCIrI392

olCs to llnanclal statement at at and for ihe Year Ende{ on MarEh lr" 2022

Nol.: 29 n.hted Party Tranlacllons

(A) List ot r€lated panEs

(al P.rent Entity

S.. No. Tvpe

MaEh 31, 2022 March3l,202t
1 PNC lnf raholdin$ Limited lmlrtcdiate holdins 1@% 100%

lB) Iranr.ctions b€twe€n rElatld p.ru.s

l{ature of transaclion 202G21 202q 215r. No.

EPC contrad
PNC lnfiate.h Umited

Sarvesh xumarGarg

0€eksha Garg

4,742.24

1.14

2,698.86

1.46

1.44

{ ln L.khsl

1

(C I Balance Ofst2ndint duriry th€ y€.,

2

?h

(O) Ierms.nd Conditions

The kansactions with the related parties are made on term equivalent to those that pr€vail in am3 length tEnsactions. The assessmenl is under

r.Lqn each unanciai year rhrough examl.ing rhe flnancial position of the r€lated party and in the ma*et in which the related party op€rarei.

l--itandiog balance. willb€ settled i. cash

+rq
h

M..ch 31, 2022 M..ch 31, Z02l

153.16
1

PNC infratech Umited 446.14
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PilC x.nDu Han*.yt limi.d
crt: u.5{Eor-2o1rPlc2l2,92
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flor. 3l: clnlrm€rt li.tjlillc.

oic a2.l codlrg.rn Ai*!

Ih€ ComDa.y ha5 a D.ndiq alb rat'on dp aga'n{ NalonalHr8h*.yt Autho.ity ol hdi. (NHAI) .tunE dt of lhe C!ne$io. A8r€e@nt q<uted on
1l.03.2011 for d4lopm6r o, 1wo Lanrn8 wth p.v€n thoulde6 ol l.npur lo Xabdi S46lon oa NH-35 lrcm r(m.7.4lo to r(m 130 1@ rn the srate of Un r
PEd.ih 06 Da8n, Build, t'ian.e, or.rate and rEnrl€r (DsFoT)onIolrs.sil.Iheclmp.nyh.! EB.d cr.iE td total .mounr ! 51,376.10 rakhtifttudinS
hlees rn the eid arbirar'on rga'nri HA ft€ arbrEton pr*ed'n8s hde cne be€n @ndud.d. an aE.d ot I s11@.@ Lathr haw be6 a*aded in
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Contin8Ent liabil8 toEdr cl.ifi ni.d by P C lnfdtcch tin'led lor the EPC poje.l including ln!€
therEn whidr is paFU. bY rh. Cofrpany on b.d lo bxk b.es only upon re.lietion th. sme kon
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PnC ro.po, Hldr.ys Umhed
OlI: txS4d,oqnlP(2r2!92
Not6 to nEnd.l 3r.!.@nt ar at ard ror ft. Ye.r EniLd on M..d 3r, tua

Nor. ,4 D.t ll5 of Enploycc lqEfh E Flg

The drklosu,e Equired bry lr,lDA5 19 tmploye &nefit5' are ar unde.
(.) o.nmd &rdlt tl.n
the l.labllity ro. Chplore G..trity G deternined o aduarial €luation ulhg proi<red unit dedit m€thorl
Ihe obli8arions .re as und.rf

t021.22 20lG2r

2.12

-1.10

{.5,1

16.13

6tu

30.r0

!5.03

2.9L

-o.54

0.@
0.00
0,79

3t@2022
45,79

31{3-rO22l
27.8
l8a

tt4,.xnz
65,tt
'30.10
35.01

31{}!0111

""1
*rl

"*loml
I re]

.3!

.o.19

1t5.19

2r.ra

11,06

31.{t}2021
21,93

1.61

3t{}2ozr
45.rlt
-77,11

r8,06

Ou.g! ln d.nn d b.Efit ouis.trn
0€6ned benent obligation at b.gm.ing o, period

c (Gainl/ 165 on settlemenre

., Benefit piymemr lrom Pl.n
b. 8enefit paynenB fiom enplover
c. s.demenr pavments hon rlan
d.s.nlelBr peyments hm enDloyd

a. Efl6t of .h.ngd indemographi.assumptiont
b. Effst of chan8er in finanoalastunptio.i
c, Effect of qperiene ad,uthentt

oenned benefir obliS.lion at e.d ol period

dE.8! ln Lk nlu. of phn &ls
FanElue of plan a$ers at b€ginn.ng or period

a. Ioral emPloyer ao.tribltlmt
(i I Em D love. contrlbution s

(iil Emeloyer dned bemfit piynentr
(iii) tmdotcr dd6l *ltlene.t paynents
b. Parrrcipant conributioc
(. n€nelit paynenB frorn phn.r3ets
d. Benefit paynenti lroh emploY..
e. senlemst p.Vnenls frod p1...$ers
l.senhnhr p.Yments lr@ .oploYe.

., Retum on pl.n.s*B (sdudln! hrereil ln.ome)

lakhlueolplan asPrs.te.d ol p€riod

arnounB E oanL.d ln the !.LE shet
oefi ned benefl obliSation

flet defned beneft liability{at*t)

1.

7.

3_

5,

6.
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irot6 ro iEnd.l sreEffit 6 .t and tor th. Ye. aid.d @ M.r.fi ll, 2@2

Nor. :'. o.ralls ol Emploree a.elit E4.ns

The dtclosure.equired by rNDA5 19'Emoloyee 8€nefite'are.s under
(.1 (Innd B.n.ftr d.n
ft. Liebllht ior EhFloyecdtuityisderermined on actu.ri.l valuati@ urinS p.olecred un I credtr merhod
The obllgallons are a5 under

lh

9,,(

AL

2j71.22 202,>21
D.

1.

E

G.
l.
2.

3.

5.

6,

fi,
1,

2.

3.

cohp...nrs ol den.Ed b.mft c6r

c- (Gaii)/ h6! on ettlemeits

a- lnrer6r er!.ne d D8O
b. hte@5t lin@me) on plan aectt
.. hr.rardp€n5eon efied of{aser eilinS)
d, Total net inle.6t cotr
nemea3urements (rc.ogoized in Ocr)
a. Ett6r of .lan8es in demoBraphic assumplione
b, tffect otcha.Betin financial assunptionr
c tfla ofelperience adjustments
d. {Retumlon plan a$ets (edudin8inte.6t in.ome)
e- ChanBer in.r5et eilins (qcludin8interst in.ome)
f lolal rercaerement5 ircluded rn Ocl
Iolal delin€d b€nefrt @t reo8nized 

'n 
P&L and OCI

a A.tuarial tots/{Gain) on 08O
b. Returtu above ht{eet lncome
c. chinSe in As*t ceilin8
Ioral Re.ne.surements (OCll

anrloy.r E ec@ (P&Ll

b. hrerest cosr on nd Dso

rktdcfin d b.r'cnt lhHltty {&r) Eondll.dq
Net defin.d benefil liabilfiy{aso
o.nned benetr @n included in P&I
Toral remeasurements indu& in ocl
a. Employer @ntribvtiont
b, Enp,oya dk<i benefil piyments
c Employer direct smbment p.yments

lret den^€d b.nefil lhb'lity (a33er) as of end ol period

ne.ondllatlotr olOO lr.-m..sument)
isoSnised n OClat lhe beginningofperiod
nsognised in OO duriB the p€riod

Rao8nised in oo at rhe end oflhe p€riod

3t{D-2ozt

16_13

16 13

2

188

104

0.@
0.@
0.19

-1.1o

0.@
1.89

t9.10

a14t,o22
o.19
-1.10

0.m
1.89

t1{t}2022
16,r1
108

17.2L

,14+2022
35.03
t7.2t

,.49

35,03

l1{t-r022
-tt.57

1.89
-9.69

tl.oE-2@'

72.t6

12.16

t.97
1.61

0.35

0.00
0.00
1.29

0.19
0.@
1.{t

ta.o2

lr4:t-aDr
1.29
!.r9
o.o0
l./t8

!1.0r-r021
12,ra
0,35

lz54

!1.0t2021
aa2

129,
1.rt8

{.38

18,06

31.n:l2021
-13.05

1.48
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irote :14 Detalls ol Employ4 Lncft Erp.M

$e dildGurc Equked by INOAS -19 ' Emprove s.nelic'are as und€n
(.) o€fmd &mnr Pb.
fte Uability lo. EmploE Gr.tulty is dplermrn.d on rduarial Eluarion utina p.ojected lnh credh nEthod
fte obliBations are as underl

2021-?2 2otG21
t,
1.

2

3.

5.

5.

t.
1.

2.

1

5.

6,

s.G'tivity .mlFlr - D8O e.d of P.rlorl
oi@.t rale +r@ basis pol.tt
oi@nt rale r@ baiit poinls

Sahry lm.ea* Rare +rra
gla.v rftrea* iare lta

signili@nt.clu.rlal.$omptlons
ois@unt rale c!rent Yea,
oimunt rale Prevlous Year

Preretlrement monallty

51.16
67.21
55.9:l
63.42
65.01
65.24

31-0:t-2022
6,50*

5.(D'
25.tDra

@
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Nor.. ro f BncLl ibt l6t e .t and hr rr. Yo. an hn on M.frh 3r" 2r,22

lrot t5: D.t lL ol Emdor!€ B.*nr t4.lE

Tne dkclosu.e requned by l D As -19' EmploYe. Benefiti' a.e a5 under
(.1 Hn.d Lnlnt fl.n
The Llabllltyfor EDploye L.rt! EErhm.,n h determl.ed on actudal valuation urlng projected unr credit method
The obllgadons a.e as under:

2021-2: 2nxt2t

o.61

2_69

o.m

tl.*

:t1{3-2022

,r-0r2022
11,94

11.98

llt +2022
f.ir!,

0.39

o.00
0.85

2.18

9.:l!)

31-O:|-IO2l

!t+202!
919

,.r,

31-O,.20r1
5,S

(h..a! l. &nned tEmtrt obltrtton
Defrned b.nefit obliSatjon al b.8i.ni.g of period

G. {ca,n)/ l6s on etthments

a. Be.efit payments lron plah

b, Benefit pavnents frod enploYer
c smrem.nr paymenrs fion plan

ds.nl.ment p.yments from ehp,oyer

a- Efied of.hanges in demographlca55umpt o.s
b tfied of.hangs ln finan.lrlaltumpllonr
.. Efle.t ol dp€ri.n@ adjostmenu

Cr€6n€d b.mflt oHiFtion aI end ot D.rro<t

CrEnae in l.ir Ele ol pl.n .sr.
F.n valu€ olplan asels at besinnin3 olp.nod

a. Toral enrloY€. drributlons
(i) Enploy.r.ontrlburions
(li) Ehrloyerdl,.cr benef,t paynentt
(iii) Employer dired renlement payD.nts

b. Panicapant conribulion5
c Benelil paynents fron planatctt
d Beneir e.Yments hom employer
e. s€tilement payments lrom ph. attet5
f, s.nkrent payments fron employ€.

a ieturn on glan atsett {sdudint i.terelt in@e)

lan ealue olplan as*tsatend ol pcirod

AmunE l@El4d ln lh. Ll.@ sh.!t
Denned beneftt oblSation

N.i d.nned b€refit liability la3sell

1.

2.

3.
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Ot{: tAgd,OtaElPLa2r2tt2
nors to fEhdd fit min a .r end io, rh. Y.ar End€d on M.rcn 3r, 2CU

lot asr o.Elli of Ehdoye r.n.fr Erp.rG

Ihe dirclosure requned by IND!l -19'tmdove Benelits'a.e as under
(.) o.rln.d B.mnt Pi.n
The Liability for EDCoye L!.8 EM.hmit is determi.ed on .d uria r varoatio. qeing projected unircr.dh m.thod
The oblisationt a.e at unde.

llll-r2 2o2G2t
0.
I

2

E.

G.
1.

2,

3

5.

5.

H,

1,

2,

3.

CofiFoErt of .l€fin <l b.cfrt ct

c. {Cain)/lors on *ttlemnts

a, rnte.est qPe.se on 00o
b, hterst (in.ome) on pla..isets
c hteren erpcM on eftect ol (ast ceiling)
d. Toull nd int+st @5t
n€reasurenHt' (recoanlzed ln oct)
a. tfl6t ol dang6 in dsqhphlr asumptionr
b- EfiEr ol chang6 in fiEEl.l.$uhpionr
c Effed ol sp.ddce adiunm.nB
d (i.tur.) on elan ariai {qcludlns inG6r 

'nome)
e, chang$ in at5.t @iling (qduding inrer.5t inrme)
t Tor.l r€measurementtincluded ln ocl
rotaldeined benefil @st re.oSnl!.d in P&tand OCI

a- actu.rial Losr/lcain) on oBo
b. R.lurn5 above lnlere( lncofte
c cbng. in a*r @lin8
Iotel R+maslllMr3 (OC0

cfrCorr tr+.@ {PeL)

h- ht€rest Crst on nel DoO

et deh.€d b.ncnt lhbrllty (..et) e.m latifi
Net defined benefit liabirily latset)
0e6red b€.eit cort ircluded rn P&L

Total remerurelMrs included rn ocl
a, Emplotd @ntriborions
6. Emplorer dnect beftfit payBlt
c. Emploicr direr *ltlment payrenl5

r{et defined bemfit li.bllitv (arie0 d ol ed of p€riod

R.@r.lll.lln ol OO lR+nr..rum.n0
Re.ognledin OClar the b€Blnnh! of pe.lod

R@gnl*d ln OCrdurinBthe perld
Re@nl*din OCrat th. end of the o€riod

It{}2022

LQ

2.69

0,61

0.6:

0.@
o.m

4.71

-0.71

219

a!{}21122
{.rl

.{t,r1

!1-Olr022
LIA
0.61

259

tt{}r022
t39
2.59

rt.{
3l-{t}20r2

-z14
4.1L
-r4

3l.lB-2@l

Ltt

2,1a

0,19

0.39

0.u)
0@
0.89

0.85
3.41
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P C rdnpur High*aF Limited
oN: t 454O0DuOr!PLCU2392
t{ot€ to fin.Eial st tenedt a5 .t and for Ue Y.ar E ded on M.rch 31, 21122

I{ote 35r lEailr ol Employ!. Eeneft ErD.n*5

The discloture reqlted br lNDrS 19 Efrploy€e Aenefitt" are as under
(a) DefiEd BeEfit Plan
Ihe Llabilry for tnrloy& tav. EEshm.nt k detemined on actu/ial yaluation using projected unil credit nethod
The obligaiions are as under:

2o2L-2:' 20i!E2i
t.
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2.

3.

5.

6.
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2
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5.

6.

ScEltlvlty analy.ls - DBO .id of Period
Dis@unt Ete +100 basis points

Discount Ete -100 baris points

selary lnsease nat€ +116

s3lary ln@are nate -196

5l8nlt6rt lctBrial a$uhptloB
Dircount 6te Cu..ent Y.ar
OMount rate Previoui Year

Preretnement nortality

314120,2
11.64

L2.29
11.69
12.01
11.96

31.tn-2022
6,50%
6.s(rx
5.0%
E.016

a)
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Nit
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9.58
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9.16
947
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