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INDEPENDENT AUDITOR'S REPORT

To the Members of PNC Kanpur Highways Limited

Report on the Audit of the INDAS Financial Statements

Opinion

We have audited the IND AS Financial Statements of PNC Kanpur Highways Limited (the "company") ,
which comprises of IND AS Balance Sheet as at 31, March 2019 , and the statement of Profit and Loss

including statement of Other Comprehensive lncome , and statement of cash flows and Statement of

changes in Equity for the year then ended, and notes to the IND As Financial statements summary of
significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid

IND AS Financial Statements give the information required by the Act in the manner so required and give a

true and fair view in conformity with the accounting principles generally accepted in lndia. of the state of

affairs of the company as at March 31, 2019, and the statement of Profit and Loss including Statement of

Other comprehensive lncome, and Statement of Cash Flows and statement of changes in Equity for the
year then ended, and notes to the IND AS Financial Statements summary of significant accounting policies

and other explanatory information.

Basis for Opinion

We conducted our audit in accordance with the standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in

the Auditor's Responsibility for The Audit of IND AS Financial Statements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chanered
Accountants of India together with the ethical requirements that are relevant to our audit of the IND AS

Financial Statements under the provisions of the Companies Act, 2013 and the Rules thereunder. and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Responsibility of Management for IND AS Financial Statements

The company's Board of Directors is IND AS Financial Statements for the matters stated in section of
134(5) of the companies act , 2013 with respect to the preparation of these IND AS Financial

statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepted
in lndia, including th€ accounting Standards specified under section 133 of the Act. This rerponsibility
also includes maintenafte of adequate accounting records in accordance with the provision5 of the Act

for safeguarding of the assets of the company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; makinB judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
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the accounting records, relevant to the preparation and presentation ofthe financial statement that give

a true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the IND AS Financial Statements, management is responsible for assessing the company's
ability to continue as going concern, disclosing, as applicable matters related to going concern and using

the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for Audit of IND AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the IND AS Financial Statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's repon
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these IND AS Financial Statements.

Report on Other Legal and Regulatory Requi.ements
1. As required by the companies (audito/s report ) rules,2015{"the order")issued by the central

Government of lndia in terms of the sub sedion (11) of the section 143 of the act , we give in the
Annexure A , a statement on the matters specified in paragraph 3 and 4 of the order.

2. As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

a. In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

b. The Balance Sheet, , and the statement of Profit and Loss including statement of Other

Comprehensive lncome, and statement of cash flows and Statement of changes in Equity for the

year then ended, and notes to the INO AS Financial Statements summary of significant accounting
policies and other explanatory information dealt with in this report are in agreement with the
books of accounts.

c. ln our opinion, the aforesaid IND AS Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2074.

d. On the basis of the written representations received from the directors as on 31st March, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2019 from being appointed as a director in terms of Section 164 (2) of the Act.

e. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operatin8 effectiveness of such controls, refer to our separate Repon in
Annexure B
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f. withrespecttotheothermatterstobe included in Auditor's Report in accordance with Rule 11 ol

the Companies (Audit and Auditors) Rules,2014, in our opinion and to the best of our

information and according to the explanations given to us:

i. The Company has no pending litigations giving effects on its financial position as on 31"

March 2019.

ii. the Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses

iii. there were no amounts which were required to be transferred to the lnvestor Education and

Protection Fund by the Company

For RMA & Associates LLP

Chartered Accountants

M.No.097881

Place of Signature: Agra

Date: 22-05-2019

FRN:000978N/N500062

@rL't.u,>?a*d'
CA Rahul Vashishth

Pa rtner



"Annexure A" to the lndependent Auditors' Report

Referred to in paragraph 1 under the heading'Report on Other Legal & Regulatory Requirement'of our

report of even date to the IND AS Financial Statements of the Company for the year ended 31th

March,2019:
1.

a. The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets

b. The Fixed Assets have been physically verified by the management in a phased

manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically

verified by the management during the year and no material discrepancies between
the book's records and the physical fixed assets have been noticed.

No immovable property is held in the name of the company; hence this clause is not
applicable.

2. There is no lnventory in the company, hence clause 2(a) and 2(b) is not applicable

3. The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of
the Act. Accordingly, the provisions of clause 3 {iii) (a) to (€) of the Order are not applicable to
the Company.

4. ln our opinion and according to the information and explanations given to us, the company has

complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, guarantees, and security.

5. The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of lndia and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to
the deposits accepted from the public are not applicable.

6. As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried
on by the company.

Acco.ding to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally

regular in depositing undisputed statutory dues including Provident Fund, Employees
State lnsurance, lncome-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise,

Value added Tax, CSS and any other statutory dues with the appropriate authorities
and there are no arrears of outstanding statutory dues on the last day of the financial
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year concerned (31.03.2019) for a period of more than six months from the date they

became payable.

b. According to the information and explanation given to us, there are no tax dues

outstanding on account of dispute.

8. ln our opinion and according to the information and explanations given to us, the company has

not availed any term loan from banks/financial institutions; hence this clause is not applicable
on it.

9. Based on the audit procedures performed and information and explanations given to us by the
management, the company has not .aised moneys raised by way of initial public offer or further
public offer (including debt instruments) a term loan. Hence the provisions of clause 3(ix) of the
Order are not applicable to the company.

10. Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

11. Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been paid or provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act.

12. The Company is not a Nidhi Company. Hence this clause is not applicable on it

13. In our opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in the IND AS Financial

Statements as required by the applicable accounting standards.

14. Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year under review. Accordingly,
the provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon.

Dq

7. ln our opinion and according to the information and explanations given to us, the Company has

not availed any term loan from banks/financial institutions; hence this clause is not applicable
on it.



15. Based upon the audit procedures performed and the information and explanations given by

the management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company.

16. ln our opinion, the company is not required to be registered under section 45 lA of the Reserve

Bank of lndia Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company.

*

M.No.097881

Place of si8nature: Agra
Date:22-05-2019

For RMA & Associates LLP

Chartered Accountants
FRN: 000978N/Ns0oo62

@tLc,rb>AxsP
cA Rahul visllishth . _
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Report on the lnternal Financial Controls under Clause (l) of 5ub-section 3 of Section 143 of the

Companies Act, 2013 {"the Act''}

We have audited the internal financial controls over financial reporting of PNC Kanpur Highways Limited as of
March 31, 2019 in conjunction with our audit of the IND AS Financial Statements of the Company for the
year ended on that date.

The Company's management is responsible for establishing and maintaining internal financial controls
based on these responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company's policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act. 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
lnternal Financial Controls Over Financial ReponinS (the "Guidance Note") and the Standards on Auditing,
issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of lnternal Financial

Controls and, both issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all materialrespects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit oI internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
IND AS Financial Statements, whether due to fraud o. e.ror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

a
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"ANNExURE B" to the lndependent Audito/s Report of even date on the IND AS Financial statements of
PNC Kanpur Highways Limited.

ManaSement's Responsibility for lnternal Financial Controls
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Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of IND AS Financial

Statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control over financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the companyi

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of IND

AS Financial Statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of management and

directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorazed acquisition,

use, or disposition of the company's assets that could have a material effect on the IND AS Financial

Statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reponing, including the
possibllity of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial

controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system

over financial reporting and such internal financial controls over financial reporting were operating

effectively as at March 31,2019.

For RMA & Associates LLP

Chartered Accountants

FRN: 000978N/N500062

,Ava>a,*Ltv
CA Rahul va;hishth

Place of Signature: Agra

Date:22-05-2019

Pa rtner

M.No.097881



Paniculars Notes
As at

M.rch 31, 2019

ASSETS

(1) Non - .urent asrets
(a) Prop€rty, plant and equipment
(b) lntangible tuset
(c) Financialassets

(i) OtherFinancialAssets
(d) Deffered Tax Asset
(e) Other Non - current assets

Sub Total (Non Cunent Assets)

(2) Cur.em ass€ts
(a) Financialassets

(i) lnvestments
(ii) Trade recelvables
(iii) Cash and cash equivalents
(iv) Other Financial Assets

(b) Other current assets

Sub Total (Current Assets)

3

4

5

L7

6

27.94
25,!38.7 4

r,u4.87
225.84

26.57
28,813.09

482.1t
231.35

26,537 -39 29,553.32

6,422.82

321.66
9.0s

32.44

3,608.4s

411.39
9.05

43.O7

7,t45.97 4,071.95

Totalassets 33,723-36 33,62s.29

EQUITY AND UAB|LTTIES

EqUlTY
(a) Equity ihare capital
(b) Other equity

Sub Tot.l (Equity)

uaBt[mEs
(1) Non - current liabilities

(a) Financialliabilities
(i) Borrowings
(ii) Other financial liabilities

(b) Provisions
(c) Deffered Tax Liability
(d) Other non - current liabilities

Sub Total (Non Current Liabiity)

(2) Current liabilities
(a) Financialliabilities

(i) Borrowings
(ii) Trade payables
(iii) Other Unancial liabilities

(b) Other current liabilitie5
(c) Current tax liability
(d) Provisions

Sub Total (Current Liability)

12

13

19

20
2L

23

24

6,750.00
4,598.70

6,750.00
2,555.93

11,348.70 9,30s.93

15,551.06

2,209.38

19,411.51

1,477.22

L7,870.44 20,888.73

36.83
3,937.18

5.15
518.91

6.15

4.67
1,22s.7L

10.12

150.76
3.43

4,5O4,22 3,410.62

Total Equity & Uabilities 33,723.36 33,625.29

PNC Kanpur HiEhways Umited
CIN: U454q)D12011P1C212392
Balance sheet as at March 31,2019

The accompanying notes form an integral part ofthe financial statements

ln terms of our report of even date attached

On Eehalf of the

Director
- 00086768

(Amount in Lakhs)

Jain

For RMA & As.sociates LtP
Chartered Accountants
FRN-qEg78N/N500062

@1"1 va>la'fr/b
CA Rahul
Paftne.

Director
or N-00085811

M.No,-097881

Plaae- Agra

@r
Date- May 22, 2019

Deeksha Gart
Coltlpany S€cretary

Sarvesh Gart
cFo

s-{q41-

As at
March 31, 2018

7

8

9

10

11

74

15

16

L7

18

New Delhi
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Particulars Notes
For the year ended

31.03.2019

For the year ended

31.03.2018

I

t Total lncome ( l+ll )

lV Expens€s:
Employee benefit expense
Finance Cost
Depreciation and amorti2ation expenses
Other Expenses

Total Expenses (lV)

vI
v

Profit/(Loss) before exceptional items & Tax (lll-lv)
Exceptional ltems
Profit/(Lossl betore tax (v-vl)
Tax expense :

Current tax
Deferred tax
MAT Credit Adjustment
Protit & (Loss) for the period f.om continuing ope.ations (vll-vlll)
Other Comprehensive lncome
(i) Items that will not be reclassified to profit or loss

- Acturial Gain and losses on defined benefit plans
(ii) lncome tax relating to above items

lx
x

Total Comprehensive lncome for the period ( lX +X)
Earning per equity share (for continuing operation)
(1) Basic & Diluted

25
26

27
2a
29

30

31

9,726.09
432.57

8,844.10
745.54

10,158.66 8,989.64

461.9a
r,977.09
3,580.29
2,352.33

387.40
2,207.7t
3,410.55
2,542.25

8,47L.69 a,s4?.32

7,746.97 442.32

7,746.97 442.32

368.15
(330.42)
(332.s8)

707.07
(786.s2)

(63.03)

2,047.42 1,185.21

1.39
(0.43)

!0.26
(3.17)

2,0{.2.77 1,192.30

3.02 L.16

PNC Kanpur Highways Limited
CIN: U45/r00D12011P1C212392
Statement of P.ofit and Loss for the yea. ended on March 31, 2019

The accompanying notes form an integral part of the flnancial statements

ln terms of our report of even date attached

For RMA & Assoriates LLP

Chartered Accountants
FRN-000978N/N500052

on Eehalf of the Board

Director

(Amount in Lakhs)

Jain

L awtw
*"ch

CA Rahul Vashishtha
Paltner
M-No.{X}7881

DI - 00086768
Director

DtN-00086811

S\sor.n\'\._-
Sarvesh Garg

cFo

av
Place-Agra
Oate- May 22, 2019

Deeksha Ga.g
Company Secretary

Revenue f rom Operations
Other income

32

@rb'l

New Delhi



PNC Kanpur Highways timited
CIN: U454OODUI0uPLc212392
Cash Flow Statement For the Period ended on March 31, 2019

ount in
Year Ended March

31,2019

Year Ended March
31,2018

Particulars

7,977.09
i.228.79].

(203.s9)

3,680.29

1,7 46.97

1.39

2,207.77
(12.36)

(133.18)
3,410.56

442.32

10.25

6,913.36

13.77r.
(97.s0)

734.88
5.51

10.54

64L.57
(114.44)

(3.42)

5,924.71

25.t7
(104.80)

Cash Flow from Ope6ting Activiti6
Net Prollt /(Loss) before Tax & after exc€ptional items
Adjustment for:
Add/(tess):
lnterest
Fair valuation of mutual fund
Profit on sale of Mutual Fund
Depreciation
Markup
Finance lncome On Grant
Actuarialgain/ Loss

Operating Profit / (Loss) before working capital changes

Adiustment fo Changes in Working Capital
lncrease/Decrease in trade payable

lncrease/Decrease in other current Liabilities
lncrease/Decrease in Non -current Liabilities
lncrease/Decrease in Provisions
lncrese/Decrease in Non current assets

lncrease/Decrease in Current assets

Cash Generated from/(used) from Operatint Activities
Direct Taxes Paid

Cash (used in )/ from operating activities befre extraordinary ltems
Preliminary Exp.

7,561.12

7,563.12

6364,74

5,368.78

Cash Generated from/(used) from Operating Activities (A) 7,563.72 5,368.78

Cash Flow from lnvesting Activities
lncrease in lntangible Assets
Purchase of Fixed Asset
Purchase/Sale of lnvestment

(7.30)

|.2,782.OOl-

ls.22l
(2,144.56)

Net Cash ( used in) / from lnvesting Adivities (B) (2,789.30) (2,7s3.791

Cash Flow from Financint Activities
CapitalGrant
lnterest
RePayment ofTerm Loan

(1,917.09)

12,946.4s1
12,207.77)
(1,870.44)

Net Cash ( used in) / from Financint Adivities (C) (4,863.s4) 14,077.551

Net Cash lncrease in cash & Cash equivalents (A+B+CI

Cash & Cash equivalents in beginning
(89.73)
411.39

117,44
273.94

Cash & Cash equivalents as at the end 321.66

A.

B.

c.

411.39
The accompanying notes form an integral part ofthe financial statements

ln terms of our report of even date attached

For RMA & Associates LLP

Chartered Accountants
FRN-000978N/N500062

CA RahulVashishtha

On Behalfofthe Board

L

mar lain Y Kumar,lain
Oirector

+
Director

DrN.00085811

st<ro*.\--
Sal€sh 6arg

cFo

Paftner
M.No.-097881

N- 00086768

Place- Agra
Date- May 22, 2019

@
Deeksha Garg

Company Secretary



PNC Kanpur Hithways Limited
CIN: U45400Dt2011PLC212392
Cash Flow Statement For the Period ended on March 31, 2019

A. Equity Share Capital

B. Other Equity

ln terms of our report of even date attached

CA RahulVashishtha

nt in Lakhs

On Behalf of the Board

mar Jain
Ma Director

unt in Lakh

mar Jain

Partner
M.No.{97881

DrN- 00086758
Director

DtN-{n086811

3\tc}e-
Sarvesh Garg

cFo
Place- Agra
Date- May 22, 2019

M
Deeksha Garg

Company Secretary

As at
March 31,2017

Changes during the year As at
March 31, 2018

Charges during the
year

As at
March 31, 2019

6,750.00 6,750.00 6,750.00

Reserves & surplus
Paniculars

Retained earnings Total

Profit for the year

Other Comprehensive lncome

Balance as at April 1, 2018 2,555.93

2,047.82
0.96

2,555.93

Total comprehensive income for the year 2,O42.?7 2,042.77

Balance as at March 31,2019 4,594.70 4,598.70

New Delhi
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The accompanying notes form an integral part of the financial statements

For RMA & Associates l"LP

Chartered Accountants
FRN{00978N/N500052

@n't Vd>l'"/H' t

2,O4t.82
0.96



PNC Kanpur Highways Limited

Cl N: U4S400Dt2011PLC212392

Notes to financial statement as at and for the year ended March 31, 2019

1. Significant Accounting Policies

Company Overuiew:

Kanpur Highways Limited (the Company) !s domicile and incorporated in lndia and is wholly owned subsidiary Company of PNC lnfra-

Holdings Limited. The company has been awarded the "Two Laining with paved shoulders of Kanpur-Kabrai section (Km. 7.430 to

Km. 130.100) of NH-86 in the state of Uttar Pradesh on Design, Build, Finance, Operate and transfer (oBFoT ) Basis" and entitled to

retain the collected toll fees and appropriate receivables as per the concession agreement dated 11.03.2011 with NHAI.

The financial statements up-to year ended 31st March 2019 were prepared in accordance with the Accounting Standards notified
under Companies (Accounting Standard) Rules 2006 (As Amended) and other relevant provision of the Act.

l.lHistorical Cost convention

These Financial statements have been prepared on a historicalcost basis. Certain financial assets & Liabilities measured at fair
value.

2.Sitnificant Accounting Policies adopted by Company in preparation of Financial Statements

Property, Plant & Equipmcnt:
Under the previous lndian GAAP, property plant and equipment other than investment property were carried in the Balance Sheet
on the basis of Historical Cost. The Company has regarded the same as deemed cost & presented same values in lnd-As complaint
financials after applying Para D5 of Appendix D of lnd-AS 101 (First time adoption of lnd-AS).

Plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost
includes the cost of replacing pan of the plant and equipment and borrowing costs for long-term construction projects if the
recognition criteria are met. when significant parts of plant and equipment are required to be replaced at intervals, the Group
depreciates them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognised
in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and
maintenance costs are recognised in profit or loss as incurred. The present value of the expected cost for the decommissioning of an

asset after its use is included in the cost of the respective asset if the recognition criteria for a provision are met.

Depreciation is calculated on a Straight-Line Basis over the estimated useful lives of the assets as follows:

Fumiture & Fixtures-10 years

Office Equipments- 5 Years

vehicles -8 Years

Computels- 3 Years

Computer Softwards- 6 Years
The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year
end and adiusted prospectively, if appropriate.

* *

o tA
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Financial lnstruments

1.8asis of Preparation

The financial statements comply in all material aspects with lndian Accounting Standards notified under Sec 133 of the Companies
Act 2013 (the Act ) read with [Companies (lndian Accounting Standard) Rules, 2015] and other relevant provision of the Act and Rules

framed there under.

t-*T*--



A Iinancial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of

another entity

Flnancials Asset

lnitial Recotnition and Measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or
loss, transaction costs that are directly attributable to the acquisition of the financial asset.

Subsequent Measurement

For purposes of subsequent measurement, financial assets are classified in three categories
(i) Financial Asset at Amortised Cost
(iilFinancial Asset At Fair Value through OCI

(iiilFinancial Asset at Fair Value through P&L

Financial Asset at Amonised Cosit

A 'Financial Asset' is meesured at the amortised cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI)

on the principal amount outstanding.
After initial measuremen! such financial assets are subsequently measured at amortised cost using the effective interest rate (ElR)

method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an

integral part of the ElR. The EIR amortisation is included in finance income in the profit or loss.

Financial Asset at Fair Value throuth OCI

A 'Fioancial Asset' is classified as at the FVTOCI if both of the following criteria are met:
a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial
assets, and
b) The asset's contractual cash flows represent SPPl.Financial Asset included within the FVTOCI category are measured initially as

well as at each reporting date at fair value. Fair value movements are recognized in the other comprehensive income (OCl)

Financial Asset at Fair Value through P&L
FWPL is a residual category for Financial Assets. Any financial asset, which does not meet
categorization as at amortized cost or as FVTOCI, is classified as at FWPL.

ln addition, the group may eled to designate a Financial asset, which otherwise meets amortized
criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a

recognition inconsistency (referred to as 'accounting mismatch').

the criteria for

cost or FVTOCI

measurement or

Equity lnstruments
All equity investments in scope of lnd-As 109 are measured at fair value. For equity instruments, the Company may make an
irrevocable eledion to present in other comprehensive income subsequent changes in the fair value. The Company makes such
election on an instrument by-instrument basis. The classification is made on initial recognition and is irrevocable, lf the group decides
to classify an equity instrument as at FVTOCI, then all fair value chan8es on the instrument, excluding dividends, are recognized in
the OCl.
De-recognition of Financial Asset
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is

primarily derecognized when:> The rights to receive cash flows from the asset have expired, or
) The group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a 'pass-through' arrangement; and either
(a) the Company has transferred substantially all the risks and rewards ofthe asset, or
(b) the Company has neither transferred nor retained substantially all the risks and rewards ofthe asset, but has transferred control
of the asset
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lmpairment of Financial Assets
ln accordance with lnd-AS 109, the group applies expected credit loss (ECL) model for measurement and recognition of impairment
loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.9., loans, debt securities, deposits, trade
receivables and bank balance
b) Financial assets that are debt insruments and are measured as at FVTOCI

c) Lease receivables under lnd-AS 17

d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within
the scope of lnd-AS 115 (statements referred to as 'contractual revenue receivables' in these illustrative financial)
e) Loan commitments which are not measured as at FVTPL

f) Financial guarantee contracts which are not measured as at FVTPL

For recognition of impairment loss financial assets and risk exposure, the Company determines that whether there has been a

significant increase in the credit risk since initial recognition. lf credit risk has not increased significantly, 12-month ECL is used to
provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. lf, in a subsequent period, credit
quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the
entity reverts to recognizing impairment loss allowance based on 12-month ECL.

Lifetime EcL are the expected credit losses resulting from all possible default events over the expected life of a financial
instrument.

Financial Liabilities

lnitial Recotnition and Measurement
All firancial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of diredly
attributable transaction costs.
Subsequent Measurement

Financial Liabilities at Fair Value through Profit or Loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilitiesdesi8nated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held fortrading ifthey are incurred
for the purpose of repurchasing in the near term.Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial Liabilities at Amortised Cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method.
Gains and losses are recognised in profit or loss when the liabilities are derecognized as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part
of the ElR. The EIR amortisation is included as finance costs in the statement of profit and loss.

Financial Guarantee

Derecognisition
A financial liabllity is derecognized when the obligation under the liability is discharged or cancelled or expires. when an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition
of a new liability. The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Provisions, Contingent Liabilities

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation.

The expense relating to a provision is presented in the statement of profit and losslf the effect of the time value of money is material,
provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.
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lmpairment of Financial Assets
ln accordance with lnd-AS 109, the group applies expected credit loss (ECL) model for measurement and recognition of impairment
loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.9., loans, debt securities, deposits, trade
receivables and bank balance
b) Financial assets that are debt instruments and are measured as at FVTOCI

c) Lease receivables under lnd-AS 17

d) Trade receivables or any contractual right to receive cash or another flnancial asset that result from transactions that are within
the scope of lnd-AS 115 (statements referred to as 'contractual revenue receivables' in these illustrative financial)
e) Loan commitments which are not measured as at FVTPL

f) Financial guarantee contracts which are not measured as at FVTPL

For recognition of lmpairment loss financial assets and risk exposure, the Company determines that whether there has been a

significant increase in the credit risk since initial recognition. lf credit risk has not increased significantly, 12-month ECL is used to
provide for impairm€nt loss. However, if credit risk has increased significantly, lifetime ECL is used. lf, in a subsequent period, credit
quality ofthe instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the
entity reverts to recognizing impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial
instrument.

Flnancial Liabilities

lnitial Recognition and Measurement
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.
Subsequent Measurement

Financial Liabilities at FairValue throuth Profit or Loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilitiesdesignated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held fortrading if they are incurred
for the purpose of repurchasing in the near term.Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial Liabilities at Amortised Cost
After initial recognition, interest-bearinB loans and borrowings are subsequently measured at amortised cost using the EIR method.
Gains and losses are recognised in profit or loss when the liabilities are derecognized as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part
of the ElR. The EIR amortisation is included as finance costs in the statement of profit and loss.

Financial Guarantee

Derecognisition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. when an existing
financial liability is replaced by another from the same lender on substantially different terms, orthe terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition
of a new liability. The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Provisions, Contingent Uabilitles

Provisions are recognised when the company has a present obligation (legalor constructive) as a result of a past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be
made ofthe amount ofthe obligation.

The expense relatint to a provision is presented in the statement of profit and losslfthe effect of the time value of money is material,
provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost
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A Contintent Liability is disclosed in case of;
a present obligation arising from past events, when it is not probable that an outflow of resources will be required to settle the
obligation;
a present obligation arising from past events, when no reliable estimate is possible ;
a possible obligation arising from past events, unless the probability of outflow of resources is remote
Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date

Service Concession Atreements
The Company Operates and maintains infrastructure (operation services) used to provide a public service for a specified period of
time.
These arran8ements may include lnfrastructure used in a public-to-private service concession arrangement for its entire useful life.
Under Appendix C to lnd-AS 115 - Service Concession Arrangements, these arrangements are accounted for based on the nature of
the consideration. The intangible asset model is used to the extent that the Company receives a right (i.e. a franchisee) to charge
users of the public services.

lncome from the concession arrangements earned under the intangible asset model consists of the (i) fair value of the contract
revenue, which is deemed to be fair value of the consideration transferred to acquire the asset; and (ii) payments actually received
from the users. The intangible asset is amortised over its expected useful life in a way that reflects the pattern in which the asset's
economic benefits are consumed by the Company, starting from the date when the right to operate starts to be used. Based on these
principles, intangible asset is amortised on the basls of revenue earned.
Any asset carried under concession agreements is derecognized on disposal or when no future economic benefits are expected from
its future use or disposal.

Revenue related to SCA :

Revenue related to construction undera service concession arrangement is recognised based on the stage ofcompletion ofthe work
performed.

Determination of Fair Values

The fair value of lntangible assets as consideration for providing construction services in a Service Concession Arrangement is

estimated by referenceto fair value of the consideration transferred to acquire the asset i.e. by ascertaining the present value ofthe
cash outflows usinB an appropriate rate of return to be provided to the Grantor.

Revenue Recognition

Revenue is recognised to the extentthat it is probable thatthe economic benefits willflowand the revenue can be reliably measured,
regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or receivable,
taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the government.

lnterest lncome

For all debt instruments measured either at amortised cost or at fair value throuBh other comprehensive income, interest income ls
recorded using the Effective lnterest Rate (ElR). EIR is the rate that exactly discounts the estimated future cash payments or receipts
over the expected life ofthe financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial
asset or to the amortised cost of a financial liability. when calculating the effective interest rate, the Company estimates the expected
cash flows by considering all the contractual terms of the financial instrument (for example, prepayment, extension, call and similar
options) but does not consider the expected credit losses. lnterest income is included in finance income in the Statement of profit
and Loss.
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Current lncome Tax

Current lncome Tax Assets/Liabilities are measured at the amount expected to be recovered from or paid to the taxatlon authorities.
The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date
in the countries where the Group operates and generates taxable income. Current income tax relating to items recognised outside
profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Current tax items are recognised
in correlation to the underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken in

the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions

where appropriate.

Defe.red Tax

Deferred Tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their
carrying amounts for financial reporting purposes at the reporting date. The carrying amount of deferred tax assets is reviewed at
each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all
or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred Tax Assets and Liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or
the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.
Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in Equity.

Deferred Tax Assets and Deferred Tax Liabilities are offset, if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Sales / Value Added Taxes paid on Acquisition of Assets or on incur ng Exp€nses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax paid
is recognised as part of the cost of acquisition of the asset or as part of the expense item, as applicable -When receivables and
payables are stated with the amount of tax included. Thenet amount of tax recoverable from, or payable to, the taxation authority
is included as part of receivables or payables in the galance Sheet.

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use are capitalised as pan of the cost of the asset. All other borrowing costs are expensed
in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borro\ ring of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing
costs.
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Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are
recognised subsequently if new information about facts and circumstances change. Acquired deferred tax benefits recognised within
the measurement period reduce goodwill related to that acquisition !f they result from new information obtained about facts and
circumstances existing at the acquisition date. lf the carrying amount of goodwill is zero, any remaining deferred tax benefits are
recognised in OCI / Gpital Reserve depending on the principle explained for bargain purchase gains. All other acquired tax benefits
realised are recognised in Profit or Loss.
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Employee benefits

Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes contribution
to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act, 1952.The
contribution paid or payable is recognized as an expense in the period in which services are rendered.

Gratuity (Funded): Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits
obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adiusted for recognized past

service cost. Actuarial gains and losses are recognized in full in the other comprehensive income for the period io which they occur

All employee benefits payable wholly within twelve months rendering services are classified as short term employee benefits.
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus,
ex-gratia are recognised during the period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recoSnised as an expense when employees have rendered the service
entitling them to the contribution.
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PllC lGnpur HiShwayi Limited
CIN: U4540ODL20llPtC2l2392
l{oter to financt l rlat ment as .t .nd for th€ y€ar .nd.d Mrrch 31, 2019

i{aE:3 P.operty, pl.tt e €quipdEnt

10.47
1.82

2.57
0.17

15_52

3.12
8-71
2.20

0.91 38.28
7.30

t2.E 2.gt 1E.54 10.91 0.91 45.5E

4.69
2.24

0.57
0.25

1.14
1.70

5.32
1.65

0.00
0.09

11.71
5.93

5.93 0.83 2.U 6.97 0.09 77.64

Gross Canyin! Valu.
tu at Mar.h 31,2018
Addition duingthe year

oisposal / Adiunments
Ar .t Mani 31,2019

A.armuhted Dcprlclitiom
A5 at March 31,2018
CharSed Dunngthe year

Disposal / Adjunments
Ar .t Mafti 31, 2019

Netcarrviru Value as at March 31.2019 5.t7 2.01 15.81 3.94 o.a2 27.94
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PNC Kanpur Hithways Limited
CIN: U4sr{DDUlo11PLC212392
Notes to financial statement as at and for the year ended March 31, 2019

Note: 4 lntangible Assets

€\o'=

Amount in Lakhs

Particulars Concession Rishts Total

37,202.36
Gross Block (at cost or revalued amountl
As at March 31, 2018
Addition during the year
Disposal / Adjustments

37,202.36

37,202.36As at March 31, 2019 37,202.36

Accumulated Depreciation
As at March 31, 20L8
Addition during the year
Disposal / Adjustments

8,389.26
3,674.35

8,389.26
3,674.36

As at March 31, 2019 t2,063.62 12,063.62

Net Carrying value as at March 31, 2019 25,r34.74 25,138,74
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Note 5; Other Non Current FinancialAssets

Note 6 : Other Non Current Assets

Note 7: Current Financial lnvestments

Note 8 : Current Trade Receivable

'>\<1..-.
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in Lakhs

in Lakhs

in La
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As at
March 31, 2018

Particulars
As at

March 31,2019
Retention with statutory department

Total Other Non Current financial assets

Particulars
As at

March 31, 2019

As at
March 31, 2018

Statuary Dues Receivable
-Advance Tax and TDS Refundable
-wCT Receivable

Other Advances

155.70
70.74

225.44 231.35Total Other Non-current assets

Particulars
As at

March 31, 2019

As at
March 31, 2018

lnvestments ln Mutual fund
Quoted
HDFC Pool Liquid Fund 6,822.a2 3,608.45

6,422.82 3,608.4sTotal Current fi nancial investments

Particulars
As at

March 31, 2019
As at

March 31, 2018
Trade Receivables
Unsecured considered Good unless otherwise stated

Present value of Annuity Receivables
Less : allowance for doubtful debts

Total Trade Receivables

\
c

PltC Kanpur Highways Limited
CIN: U45400DU1011PtC212392
Notes to financial statement as at and for the year ended March 31, 2019
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PNC Xanpur Xighways Limited
Cl N : U454q)DUl011PLC2l2392
Notes to financial sbtement as at and for the year ended March 31, 2019

Note 9 : Cash and Bank Balances
Cash and cash

Note 10 : Other Cuffent Financial Assets

Note 11 : Other Current Assets

unt in Lakhs

in Lakhs

unt in Lak

Particulars
As at

March 31, 2019

As at
March 31,2018

Balances with bank
-ln current account
cash in hand

354.98
56.41

32L.66 411.39Total cash and cash equivalents

As at
March 31, 2018

Particulars
As at

March 31,2019
Retetion with Govt authority 9.05 qos

9.05 9.05Total Other Current financial assets

Particulars
As at

March 31,2019
As at

March 31, 2018
lmprest to Employees
Prepaid Expenses

Others
Advance to NHAI 30.63

0.80
1.01

0.70
5.49
5.25

30.63
Total Other financial assets 32.44 43.07

=\*-
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Note 12: Share Gpital
in La

otes 12.1
(a) Reconailiation of the shares outstandint at the b€ginniry and at the end ot the reporting year

Particulars
As at

Ma.ch 31, 2019

As at
March 31, 2018

At the beginning ofthe year 6,75,00,000 (Previous year 6,75,00,000) Equity
Shares of Rs. 10/- each allotted as tully paid up

lssued duringthe year Eq uity shares of Lakhr 10each allotted aifully paid

up

Outstanding at the end ofthe year 6,75,00,000 (Previous year 6,75,00,000)

EquitvShares of R5. 10/- each allotted as fully gaid up

675.00

675.00

675.00

675.00

of Shares in

Shares of Held Holdi mate Holdi OI Sha

Particulars
Ai at

Mar.h 31, 2019

Ar at
March 31, 2018

PNC lnfra HoldinEs timited 57,500,000 67,500,000

Paaticulars
A9 at

Mar.h 31,2019

As at
Mar.h 31, 2Ol8

6,800.00

5,750.00

Authorised
6,EO,00,000 {Previous year 6,80,00,000)

equity Shares of Rs10/- each

Equity Shares - lssued, Subc.ribed & pald up
6,75,00,000 (Previous year 6,75,@,000)

equity Shares of Rs10/- each

6,800.00

5,750.00

Details ofShareholde6 more than 5% in the ilo. of

Parti.ulars
As at March 31 2019 As at Mar.h 31 2018

No of Shares % Holdinls No ofShares % Holdinas

PNC lnfra Holdinss l"imited and its nominees+ 67,500,000 100 67,500,000 100

'Six Equity Shares are held by nominee of PNC lnfra HoldinSs Limited

Rltits and r€strictlons .ttached to equlty sh.r..
The Company has only one class ofequity shares havinS at par value of 10 pershare. Each shareholde. is eli8ible for one vote per share held.lh case anydividend
is proposed bythe Board of Oirectors the same is subrect to the approval ofthe shareholders in the ensuing AnnualGeneral Meetin& except in the case of lnterim
oividend. There are restrictions attached to Equity Shares in relatlon to the term loan taken by the company pursuant to loan aSreement with Consortium of
lenders.

There are no bonus shares/share issued fo. consideration otherthean cash and share bought backdurinSthe period of 5 years immediately preceding Five years.

<\t"r1-

PNC Kanpur Highways Limited
CIN: U454{DDL20UPLC212392
Notes to financial statement as at end for the year ended Marah 31,2019
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PNC Kanpur Highways Limited
Cl N : U45400DU101 L? LC212392
Notes to financial statement as at and for the year ended March 31, 2019

Note 13 : Other Equity

Note 13.1 : This items of other comprehensive inocme are directly recognised in retained earnings

Note 13.2 : Nature and Purpose of Reserves
This comprise Company's unditributed profits after taxes.

SK$,-.

tn

Particulars As at 31 March 2019 As at 31 March 2018

- Retained Eamings
Opening Balance
Net Profit for the period
Remeasurement of post employee benefit obligation net of taxes
(See Note 13.1)

2,555-93
2,O4L.a2

0.96

1,363.63
L,Las.2L

7.O9

Closing Balance 4,598.70 2,555.93
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PNC Kanpur Hithways Limlted
CIN: U454mD[20UP1C212392
Notes to linanclal statement as at and ,or the yeaa ended March 31, 2019

Not€ : 17 Oeferred Tax

17.1The balance lt te diffeiences attributable to: Amount in lakhs

Particulars
As at

March 31,2019
As at

March 31,2018

0.46
88.89
(4.76)

l7s.24l
689.34

6.88

0.04

179.27l.
(s.68)
(3.82)

456.46
2.47
5.05

(al Deferred T.x Assets/(Llabilltler)
Fixed Assets (Tanglbles )
lntangible Assets
Eorrowings
lnvestments
Major Malntenance
Preoperatlve Expenses

Employee Benefits
Net deferred tax Assets/(tlabilltler)

(b) Mat Credlt Entltlement
Mat Credit Entitlement

70s.57

439.30

375.59

106.12

Total L,744.47 482.31

17,2 Movement in Deferred tax liti Assets

17.3 Movement ln Minimum AlteJnate Tax mount in Lakh
tA

st

*

nt in lakhs
Major

Maintenance

Employee

Benefit
lnvertments

Preoperatlve
Exoenses

TotalPalticulars
Flxed Assets

(lntanribles )

FIred Assets
(Tanxibles )

Borrowints

(s.68)

0.93

456.46

232.44

5.05

2.26
(0.43)

(3.82)

171.42)

2.87

(2,81)

375.59

330.42
(0.43)

{Charged)/credited:-
-to prollt & loss
-to other comprehensive lncome

At April 1, 2018 l.79.27l.

168.16

0.04

0.42

689.34 6.88 17s.24l 70s.57At Mar.h 31, 2019 88.89 0.46 (4.76)

Paniculars
As at

March 31, 2019

As at
March 31,2018

Opening Balance

Created/ (Charged) during the period
L06.72
332.s8

43.69
63.03

Closing Balance 439.30 706.72
E
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Pl{C X€npur HiShways Limited
Clt{: U45I(DDU0I1PLC212392
l{otei to financial statement as at and lor die yearended Ma.ch 31,2019

The Loan is repayable in 96 u nequal month ly insta llments commencin8 from January 2015
Assets pl€dged as Security
(i)A first mortSage and char8e on allthe bodowers immovable propeaties both pres€ntand futuae save and except the project assets
(ii) A fi.st charge by w-ay oI hypothecrtion ofthe borrower movable, includin8 current and non current assets save and except the project assets-
(iii)A first charSe on borrowers .eceivables save and exceptthe project assets.
(iv) A first charge over allthe bank accounts ofthe bo.rower, the escrow account, sub accounts, major maiotenance account debt seNice rcserve account.

lYote ,.4 : l{on Curent Borrcwings

(v) A first charge on all the intangible assets ex.ludingthe project assets
(vi) a flrst charge by way oI assi8nment orotherwise creation of securitv interest in allthe riShts, title, interests,benefits,claims and demands.
(vii) PledSe ofequityshares held bythe sponror aSgregating to 51%

Note 15 : Other lton Current Financial Liabilities

Note 16 : Nonturrent Liabilities-Provisions

in lakhs

in Lakhs

Particulars
As at

March 31.2019
As at

March 31.2018
Secured
Team loan From Bank
Oriental bank of aommerce
{entral Bank of lndia

10,859.40
8,555.26

72,517.45
9,443.61

Total Non Current gorrowings

tess Current Maturities of Longterm debt
L9,4L4-66
3,753.60

22,361.1r
2,949,60

15,551.05 19,411.51Non Current Eorrowings(as per balance sheet)

As at
March 31.2018

Particulars
Ai at

Mar.h 31,2019

Retentions

Total OtherNon current Financial uabilitiea

Particulars
As at

March 31, 2019

As at
Mar.h 31,2018

Maior Maintence provisions

P.ovision for in.ome tix
Gratuity
Leave €nca5hment

2,193.47

9,49
6.42

1,464.30

7.84
5.08

2,209.34 L,477.22Total

Ilote 18 | Other llon current liabilities

Paniaulars
Ar at

March 31,2019
A5 at

March 31,2018
Deferred Retention
Total Other Non current Liabilitiet

unt in

Sq'=6/



PNC Kanpur Highways Limited
CIN: U454qrDUlo11PLC212392
Notes to financial statement as at and for the year ended March 31, 2019

Note 19 : Current Borrowings
nt in Lakhs

Particulars
As at

March 31, 2019

As at
March 31, 2018

Loans Repayble on Demand

Unsecured
From Related Party
Total Current Borrowings

Note 20 : Cur.ent Financial Liabilities: Trade payables

ount in La

Note 20.1 : As per the available records there is no suppliers/SeNice providers covered under Micro, Small Medium Enterprises

Development Act, 2006. ln view of this, information required to be disclosed u/s 22 of the said Act is not given.

Note 21 : Other current financial liablities:

As at
March 31, 2018

Particula.s
As at

March 31, 2019
Dues of MSME parties (Refer Note 20.1)

Dues of other than MSME parties 36.83 40.61

36.83Total Current Trade Paybles

nt in Lakhs

Particulars
As at

March 31, 2019
As at

March 31, 2018

30.57

3.98
0.55

247.0L

2,949.50Current Maturities of Long Term Debt
Payable to Employees

-Salary Payables

-Others (Emp)

Expenses Payable

Retentions

36.22

5.23
0.35

747.74
3,225.1L3,937.18Total Othe. Current Financial Liablities

Note 22 : Other current liablities
Amount in Lakhs

As at
March 31,2019

As at
March 31, 2018

Pafticula6

Statuary Dues payable
-TDS Payable
-Labour Cess

-EPF Payable
Deferred Retentions

7.80
0.29
2.O3

5.15 10.12Total Other current Liablities

Note 23 : Current Tax liablity

As at
March 31,2019

As at
March 31, 2018

Less: Tax es paid
Current Tax Liability 518.91 150.76

518.91Total Net Tax Liablity 1s0.76

unt in Lakhs

Note 24 : Shon term provisions

Particulars
As at

March 31,2019
As at

March 31, 2018
Gratuity
Leave Encashment /<=;-

4.54
1.61

2.t9
t.25/.r]7{NTotal Short term provisions 5.15 3.43

Amount in Lakhs

;\ a1 V@ Sroa-.

40.51

3,7s3.60

1.95

3.27

Particulars

Delhi *
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PNC Nanpur Highwayr l-imited

Cl : U454DDU0UPLC212392

Notes to finanaial statement as at and for the yearended Ma,ah 31,2019

Note 23.1 Details of Employee Benefit Expensei

The disclosu.e required by IND AS -19 " Employee Benefits" are as under-
(a) Defincd B€nefit Plan

The Liabilityfor Employee gGtuity is determined on acturia I valuation usint projected unit credit method.
The obligations are as underi

S. No. Particulars 2018-19 2017-18

A
1.

2.

4.

5.

6.

4

5

6

7.

s,

1.

2.

3.

Orante in detrn€d b.n€fit oblitadon

Defined benefit obligation at beginninS of period

setuice aost

a. Current service cost

b. Past service cost

c. (Gain) /loss on settlements

lnte,est expenses

cash fows
a. Benefit payments from plan

b. Benefit payments from employe.

c. Settlement payments from plan

d.settlement payments fiom employer

Remeasurements

a. Effect of changes in demographic assumptioni

b. Effect ofchanges in financial assumptioas

c. Effuct oferperience adjustm€nts

Transfer ln /Out
a. Transfer ln

b. TGnsfer out

Defined benefrt obligation at end ofperiod

Charlg€ in fai. value of plah a!.ret3

Fairvalue ofplan assets at beSinning of period

lnterest income

Cash flows

a. Total employer conlributions
(i) Employer contributions

(ii) Employer direct benefit payments

(iii) Employer direct settlement payments

b. Participant contributions

c. Benefit payments fiom plan assets

d. Benefit payments from employer

e. Settlement payments from plan asseti

f. Settlement payments ftom employer

Remeasurements

a. Return on plan assets (excluding interegt income)

Transfer ln /Out
a. Trangfer ln

b. Transfer out
Fair\ralue ofplan asset5 at end ofperiod

12.09

1.37

31.54

6.99

0.03

17.57

31{:t-2019

79.57

0.00

0.9s
(2.4s)

31-0+.2019

9.54

0.95

1.33

19.57

31-03-2018

0.33

9.54

(0.33)

9.54

9.48

31-O:t-2018

18.99

0.99

(0.42)

(10.80)

'$'oi*
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c
1.

2.

3.

4.

5.

D.

1.

2.

3

4.

E.

F.

G.

1.

2.

3.

4.

5.

5.

Amounts reaotniz€d in the Ealanac Shect

Defined benefi t obligation

Fair value ofplan assets

Funded status

Effect of asset ceiling

Nel defined benefit liability (asset)

Cornponents of defined benefit cost

Service cost

a. Current seruice cost

b. Past seNice cost

c. (6ain) / loss oh settlements

d. Total seavice cost

Net interest cost

a. lnterest expense on DBO

b. lnterest (income) on plan assets

c. lnterest expense on effect of (asset ceiling)

d. Totalnet interen cost

Remeasurements (recognized in OCI)

a. Effect otchanges in demo8nphic assumptions

b. Effect ofchanger in financialassumptions

c. Effect of experience adjustments

d. (Return) on plan assets (excluding inte.est income)'
e. Changes in asset ceilin8 {excluding interest income)

f. Total remeasurements included in OCI

Totaldefined benefit cost recoSnized in P&l"and OCI

R+measuarment

a. ActuarialLoss/(Gain) on D8O

b. Returns above lnterest lncom€

c. Change in A55€t ceiling

Total Re-measurements (OCl)

Employ€r E Aens€ (P&L)

a. Current SeNice Cost

b.lnterest Cost on net DBO

c. Past Service Cost

d. Total P& L Expenses

€t defined ben€fit liabillty (assct) r.con.iliation
Net defined benefii liability (asset)

Defined benefil cost included in P&t

Total remeasurements included in OCI

a. Em ployer contributions

b. Employer direct benefit payments

c. Employer direct settlement payments

Net transfer

Net defined benefit liability {asset) as ofend of period

31-{r:}2019

31.54
(17.s1)

14.03

14.03

31-03-2019

12.09

12.09

7.37

0.95

0.42

0.00
0.9s

(2.4s)

0.03

(1.s2)

10.99

31-04,.2019

(1.49)

0.03

(1.s2)

3t-o+2019

12.09

0.42

12.51

3t{:t-2019
10.03

t2.57
(1.s2)

(6.se)

14.03

3r-03-2018

L9,57

(e.s)
10.03

10.03

31-03-2018

9.48

9.48

1.33

0.33

1.00

0.99

(0.42)

(10.80)

(0.33)

(9.90)

0.58

31{3-2018
(10.23)

(0.33)

(9.90)

3t-092018

9.48

1.00

10.48

3t{)}201t
18.99

10.48

(9.90)

(e.v)

10.03

fr.
oc
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H.

1.

2.

3.

L

1.

2.

3.

4.

5.

6.

t.

1.

2.

3.

4.

5.

6.

7.

Reconciliation of OCI (Re-measurment)

Recognised in oclat the beginning of period

Recognised in OCldurinBthe period

Recognised in OCI at the end ofthe period

Sensitivity a.alysis - DBO end oI Period

Discount rate +10O basis points

Discount rate -100 basis points

Salary lncrease Rate +1%

Salary lncrease Rate -1%

Attrition Rate +1%

Attrition Rate -1%

signifi cant actuarial assumptions

Discount rate Current Year

Discount rate Previous Year

Salary increase rate

Attrition Rate

Retirement Age

Pre-retirement mortality

Disability

31-03-2019

o.23

(1.s2)

(1.2s)

31-{r}2019

30.05

33.15

32.95

30.2L

31.08

32.02

31{r:l-2019

a.w"
7.W.
9.0%

20.@6

@
lndian Assured [ives
Morrality (2012-14)

Ultimate

Nil

31-03-2018

10.13

{s.e0)

o.23

31{}2018
18.62

20.62

20.51

18.70

t9.24

19.91

31-O32018

a.N%

7.@v"

9.0%

20.wo

50
Indian Assured lives
Monality (200608)

Ultimate

Nit

Dolhi

l,

**

w L-/ 
stP'--

v



PNC Xanpur Highways l-imited
Cll'l: t 45I0001.20UP1C212392
Notes to financial statement as at and fortheyear ended Marah 31,2019

Note 23.2 Details ofEmployee Benefit Expenses

The disclosure required by IND AS -19 " Employee Benelits" are as under-
(a) D€fined Benefit Plan
The Liabilityfor Employee leave encashment is determined on acturialvaluation using projected unit credit method
The obligations are as under:,

in La

S, No. Partiaula6 2018-19 2017-18

7.

2.

5.

5.

6.

7.

B.

1.

2.

3.

4.

5.

chanSe in defined b€nellt obligation
Defined benefit obligation at beginnlnE of period

Service cost
a. Current service cost
b. Past service cost
c. (Gain) / loss on settlements
Interest expenses
Cash flows
a. Benefit payments from plan

b. Benefit paymentsfrom employer
c. Settlement payments ftom plan

d.settlement paymehts from employer
Remeasurements
a. Effect ofchanges in demographic assumptions
b. Effect ofchanges in financialassumptions
c. Effect of experience adjustments
Transfer ln /Out

b. Transfer out
Defined benefit obligation at end of period

Chante in fairvalue ol plan assets
Fairvalue oI plan assets at beginninB of period
lnterest income

Cash flows
a. Total employer contributions
(i) Employer contributions
(ii) Employer direct benefit payments
(iii) Employer direct settlement payments
b. Participant contributions
c. Benefit payments from plan assets
d. 8enefit payments from employer
e. Settlement payments from plan assets
f, settlement payments fiom employer
Remeasurements
a. Return on plan assets (excluding interest income)
Transfer ln /Out
a. Transfer ln
b. Transfer out
Fairvalue of plan assets at end of period

o.44

L.t2

(0.00)

o.z4
(0.10)

8.03

31-03-2019

31-03-2019
6.33

0.39

0.79

0.03
(0.11)

(0.29)

5.33

31{3-2018

31-03-2018
s.52

llslh i

t,
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c
1.

2.

3.

4.

5.

D.
1-

2.

3.

4.

E.

F

G.

1.

2.

3.

4.

5.

6.

Amounts recognized in tha galance shelt
Defi ned benefit oblitation
Fair value of plan assets

Funded status
Effect of asset ceiling
Net defined benefit lia bility (asset)

@mponents of d€find barufit cort
Service cost
a. Current service cost
b. Past service coit
c. (Gain)/ loss on settlements
d. Total seruice cost
Net interest cost
a. lnterest expense on DBO

b. lnterest (income) on plan a55et5

c.lnterest expense on efrect of(asset ceiling)
d. Total net intere cost
Remeasurements (recoSni2ed in OCI)

a. Effect ofchantes in demog.aphic assumptions
b. Effect ofchan8es in financialassumptions
c. Effect of €xperience adiustments
d. (Return) on plan assets (excludint interest income)
e. changes in asset ceilinS (excluding interest income)
f. Total remearurements included in OCI

Totaldefined benefit con.ecogni2ed in P&Land OCI

Re-m€asurement
a. ActuarialLoss/(Gain) on 0BO
b. Returns above lnterest lncome

c. Change in Asset ceilin8

Total Re-measurements (OCl)

Employer E,eensc (P&t)
a. Current Service Cost
b.lnterest Cost on net D8O
c. Past SeNice Cost

d. Total P&L Expenses

Net definGd bcneft llabillty (.r.€t) recon.lllatlor
Net defined benefit liability (asset)

Defined benefit cost included in P&L
Total remeasurements included in OCI

a. Employer contributions
b. Employer direct benefit payment5

c. Employer direct settlement payments
Net taansfer
Net defined benefit liability (asset) as ofend of period

31-03-2019
8.03

a-o3

,.0,

31{)}2019

7.12

!.72

o-4

(0.00)

0.24
(0.10)

0.13
1.70

31-03-2019
0.13

0.13

L.L2
o.44

1.56

31{B-2019
6.33
1.56
0.13

8.03

3r.-o:r-201t
5.33

5-33

,.a,

3r{:t-20r8

o.19

o.79

0.39

0.03
(0.11)
(0.2s)

(0.37)

0.81

31-03-2018
(0.37)

(0.37)

0.79
0.39

1.18

31{}2018
5.52
1.18

(0.37)

6.33

Delhi **
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H.

1.

2.

3.

t.
1.

2.

4.

6.

J.

L.

2.

3.

4.

5.

6.

7.

Recon.iliation oI OCI (Re-measunient)
Recognised in OClat the beginnin8 of period
Reco8nised in oclduringthe period
RecoSnised in OC,at the end ofthe period

Sensitivity analysis - OBO end of Period
Discount rate +10O basis points
Discount rate -1m basis points

Salary lncrease Rate +1%

S,alary lncrease Rate -1%

Att.ition Rate +1%

Attrition Rate -1%

Sitnifi cant actuarial agsumptioals
Discount rate Current Year
Discount rate Previous Year

Salary increase rate
Attrition Rate

RetirementAge

Pre-retirement mortality
Disability

31-{t}20r9
(0.37)

0.13
(0.23)

31{r}2019
7.70

8.39
8.34
7.74
7.99

8.06

3!{r}2019
8.00%
7.c0r6
9.O11

20.w"
@

lndian fusured lives
Mortality (2012-141

Ultimate
Nil

31-03-2018

(0.37)
(0.37)

31.03-2018
5.08
5.61
6.57

6.10
6.32
6.34

31{}mla
8.00%
7.W"
9.0%
20.w"

@
lndian ASSured Lives

Mortality (2ooq)8)
Ultimate

Nit

* *
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PNC Kanpur Highways Limited
CIN: U45400Dul01LPLCZL2192
Notes to financial statement as at and for the year ended March 31, 2019

Note 25 : Revenue from operations

Note 26 ; Other lncome

Amount in Lakhs

ount in

Wv
€\d":!-

Year ended

March 31,2019
Year ended

March 31, 2018

Contract Revenue

Toll Collection:
Toll Collection - Khanna
Toll Collection A/c - Sazeti

2,939.48
6,786.6L

3,671.88
5,098.16

7 4.06

8,844.109,726.O9Total revenue from continuing operation

Year ended
March 31, 2018

Particulais
Year ended

March 31,2019

Fair valuation of mutual fund
lnterest on lncome Tax Refund
Profit on sale of M.F

228.79
0.19

203.59

72.36

133.18
145.54432.57Total other lncome

DelhiN

soc
t

* *
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Pt{C Kanpsr Hithways Limited
CIN: U45400Dt2011PLC212392
Notes to financial statement as at and for the year ended March 31, 2019

Note 27 : Employee Benefit Expenses

Note 28: Finance Cost

Note 29: Oepreciation and amortisation

Note 30 : Other Expenses

Amount in La

nt in

Amount in lakhs

unt in Lakhs

Year ended

March 31, 2019

Year ended

March 31,2018

Salaries and Wages

Contribution to provident fund
Staff welfare Exp.

434.84
19.89
7.25

359.22
L7.24
0.90

147.40451.98Total Employee benefit expenses

Particulars
Year ended

March 31, 2019

Year ended

March 31, 2018

2,207.7Llnterest on term loans

lntrest expense on retention payable
7,977.O9

7,9Lt.O9 2,207.lLTotal Finance cost

Year ended

March 31, 2018
Particulars

Year ended

March 31, 2019

5.60
3,404.96

Depreciation on Tangible Assets

Amortisation on lntangible Assets

s.93
3,674.36
3,680.29 3,410.56Total Depreceiation and amortisation

Particulars
Year ended

March 31,2018

Power & Fuel

Contract Paid*
Other Expenses Rent (Lease rental)
Travelling - Others
Postage and Telephone
Legalexpenses
Printing and Stationary
Security Expenses

Rates & taxes
lnsurance Premium
Bank Charges

Repair &maintence
Hire charges of Vehicles
Auditor remuneration*
Advertisement cost
Other Exps

Major Maintenance Cost

87.65
1,07]..97

o.24
0.25
9.7 r

135.96
8.7 5

r.o7

6.49
14.16
19.88
14.36
0.75
0.93

250.98
729.L8

86.04
1,549.09

0.23
0.27
0.03

59.61
3.s3
2.55

t78.22

6.17
74.94
72.73

0.75
o.67

43.2t
644.27

2,352.?3 2,s42.2sTotal Other Expenses

Auditor Remuneration lncludes:
Year ended

March 31, 2019

Year ended
March 31,2018

Audit Fees

Other Services
o.75 o.7 5

0.75 0.75Total

Paniculars

Year ended

March 31, 2019

-/-q6e>\
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PNC Xanpur Highways Limited
CIN: u454q)DU0uPtC212392
Notes to financial statement a5 at and for the year ended March 31,2019

Note 31 : Tar Expense

A. lncome Tax Expenses

(8) Re.onciliation oftar expenie and accountint profit multiplied by lndia's tax rate:

Partiaulars
Yeer ended March 3r"

20r.9

Year endcd March 31,

201a

368.1s
(332.s8)

LO1.07
(63.03)

35.57 44.03

(s89.36)
(L97.s7')

(s8.0s)
(232.33)

1785.92)(330.42)

(a) Clrrent tax
Current tax on profit forthe period
Mat Credit Entitlement
Total Curent tar expense

(b) Deferred tax
(oecrease) increase in deferred tax Liabilities
(lncrease) Decrease in deferred tax Assets
Total Deffered Tax Erpenses

(294.8s) (742.89)Total lncome tax Expense

nt in [a

in

€l<{g

Year ended
March 31,201t

Year ended
March 31,2018

Particulart

t,'t 46.97 442.32

510.46 136.68

(90s.31) l.879.s7)

Tax at lndi.n Tax Rate o, :t4.944X (F,Y. 201r.1&30.9OX)

lncome Tax Exempt under Tax Holiday

Profit & Loss before tax

(294.8s) (742.89)Total tax expenses as per profit and loss

It

N ** E
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Note 32: Earning Per share

Particulars
Year ended March 31,

2019

Year ended March 31,

2018
(a) Profit/(Loss) available to Equity Shareholders (Rs. ln lakhs)
(b) weighted Average number of Equity Shares
(c) Nominal value of Equity Shares (in Rs)

2,O4L.42

675.00
10.00

L,L85.2L
675.00

10.00
(d) Basic and Diluted Earninss Per Share I(a)/(b) 3.02 t,75

Delhi **

sKb
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PNC Kanpur Highways Limited
Cl N : U454qrD[201 lP LC212392
Notes to financial statement as at and for the year ended March 31, 2019



PNC Kanpur Highways Limited
CIN: U45400D12011PLC212392
Notes to financial statement as at and for the year ended March 31, 2019

Note 33 : Operating Setment lnformation
The Company operates in only one segment namely "(DBOT- Toll Colledion)" hence there are no reportable segments under lnd AS-108

'Segment Reporting'. Hence, separate business segment information is not applicable.

The direstors of the company has been identified as The Chief Operating Decision Maker (coDM). The Chief Operating Decision Maker

also monitors the operating results as one single segment for the purpose of making decisions about resource allocation and

performance assessment and hence, there are no additional disclosures to be provided other than those already provided in the financial

statements.

No Customer individually accounted for more than 10% ofthe revenue in the year ended March 31, 2019 and March 31, 2018.

,sq!.
Delhi **
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Note: 34 Related party transactions

(A) List of related parties

(a) Parent Entity

Ownershi lnterest
Name Type As at

March 31, 2019

As at
March 31, 2018

PNC lnfratech ltd Ultimate holdine 0% o./.
PNC lnfraholding ltd lmmediate holding 100% 700./.

(B) Transactions between related parties

(i) Related party transactions
Amount in Lakhs

(cl Terms and conditions
The transactions with the related parties are made on term equivalent to those that prevail in arm's length transadions. The assessment

is under taken each financial year through examining the financial position of the related party and in the market in which the related

party operates. Outstanding balances will be settled in cash.

€qr,

TotalNature of Transaction Year ended Ultimate holding lmmediate holding

1,009.50

7,525.37

March 31,2019

March 31,2018

1,009.50

1,525.31

Amount Payable

PNC lnfratech Limited

March 31, 2019

March 31,2018

L46.33

239.s1

146.33

239.51

Delhi,q* *
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PNC Kanpur Hithways Limited

Notes to financial statement as at and for the year ended March 31, 2019
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PNC xanpur Hlthwayr Llmlted
CIN: U45400D12011P1C212392
Notes to llnanclal statement as at and forthe yea. ended March 31,2019

Note 35 : Fair Value Measurement

Flnanciallnstruments ln l-akhs

Particulars
A5 at March 31,2019 Ai at March 31,2018

Amortised Cost FWPI. FVTOCI Amortised Cost rVTPL FVTOCI

Flnan.lal Air€t
Trade receivables
Security Depo5it5
Cash and Bank Balances

9.05
321.66

9.05
411.39

Total FlnanalalAssets 330.71 420.44

FIn.n.lal Uabllltlcs
Borrowings
Trade payables

Other Financial Liabilities

19,414,66
36.83

183.23

22,36L.Ll
40.61

275,51
Total Financlal [iabllities 19,6t4.72 22,677.29

(l) FalrV.lu. Hler.rchy

The followinStable provides the fair value measurement hierarchy of Company's asset and liabilities, grouped into l-evel 1to l-evel3 as des.ribed below i-

Partlculars
carrylnB Value
Mar.h 31,201,

Falr Value Measurement uslng

quoted pilce ln
Actlve Marlet

(level 1)

Slgnlfl.ant
obrervable

lnputs
(Level2)

Sltnlfl.6nt
unobseruable

lnputs
(Level 3l

(A) Flnan.l.l Assets .nd tl.bllltles m.asured at amonk d.ost for whl.h
fal. yalues are dls.losed al Mar.h 31,2019
(ll FlnanclalAssets
Trade Recievables
Security Deposit

Total

(ll) Flnand.l Uabllltles
gorrowingt

Retentions
Total

9.05 9.05

9.0s 9.05

19,414.66

14t.78
19,414,66

141,78
19,556.44 19,556.44

Delhi **

t4
l,

oc

4r<{

l-evel 1i Quoted (unadjusted) market prices in active markets for ldenti.al assets or liabilities.
l-evel 2: Valuation techniques for which the lowest level input thar is signitlcant to the tair value measurement ls diredly or indirectly observable.
Level 3: Valuation techniques for which the lowest level input that ls si8nificant to the fair value measuremenl is unobservable

(Amount in Lakhs)

4'
,-/

M



Particulars
Ca..yin8 Value
Mar.h 31,2018

fair Value Measurement uslng

quoted prlce ln
Actlve Market

lLevel ll

SiSniticant
observable

inputs
(l-evel 2)

Slgnlfl.ant
unobservable

lnputs
(Lev€l 3)

(A) Flnanclal Ass€ts and Uabllltler mearurad at amortlsed aost for whlch
lalrvalues a,c dlsclosed at Mai.h 31,2018
(l) Flnan.l.lAsset.
Trade Recievables

Security Oeposit

Total

(ll) f lnanclal tl.blllties
l{on Curcnt borowlnts
- BorrowinSs
Retentions

Total

9.05 9.0s

9.05 9.05

22,36L.11
241.O1

22,36r.lL
24L.O1

22,602.13 22,@2.r3

ef \- ,-'

(ll) Valuatloh teahnlquas used to detcrmlne Falrvrlue

the amount that would be received to sellan aiiet or paid to t.ansfer a liabllity in an orderly tranlaction between market participants at the measurement date.

Speciti. valuation te.hnlque used to value financlal instrument lncludesi
> lhe fair value of financialasseB and llabllltles at amo.tiled cost is dete.mined usintdiscounted carh flow analysis

The rollowlng method and assumptlons are uscd to estlmate lalr valuas:

nature.

be InsiSniticant in valuatlon.

(DCF)

Flnanclal assets and llabllltles measured at fair value and the .arrylnB amount is the fair value =*$*}-

qt
*
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o
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It.

there is siSnifiaant inarease in credit risk, it considers reasonable and supportive forward looking information such as:

by internationa I an d domertic credit rating agencies.

Llquldlty Rlsk

mana8ement, ManaSement monitorsthe company's net liquidity position throuth rollin& forecast on the basis oI expected cash flows.

The table below provides details reBardingthe remain ing contractual maturitles of finanaia I liabillties at the reportinS date based on contractualuodlscounted payments:

(bl torelgn.urrency rlsl

thereforc, the company is noterposed to any foreiSa exchanSe dsk,

(c) P.l.e Rlik
The companydoes not have any investmentg in equityand commodityat the current year end and previous year. Therefore the company la not exposed to price risk.

o.dlt rLk

of customer3, takinS into account the tina ncial conditions, current ecoaomia trendt and analysis of historicalbad debts and ageinS ofaacounts receivable.

As at March 31,2019 Carrylng Amount
less than
One Year

More than one year

and 16r than three More than 3 Yea.s
year

Total

Borowings
Trade payables

Other Liabilities

19,414.65
36.83

183.23

3,753.60
36.83

183.23

7,502.40 8,1s8.66 19,414.66
36.83

183.23
Iotal t9,634.72 3,973.66 7,502.40 8,1S8.66 19,534.72

As at Mar.h 31, 2018
tess than
one Year

More than one year

and less than thre€ Mor€ than 3 Yeaas

year
Total

Borrowings
Trade payables

Other Liabllitles

22,361.lL
40.61

275.57

2,949.60
40.61

275.57

5,628.00 13,783.51 22,367.71
40,61

275.57
Total 22.677 -29 3,265.74 5,628.00 13,783.51 22,677 -29

Flnanclnt arantementg
Thecompanydoes nol have any undrawn borowing facilities at the eod of reportlnS period or previous per

q\*.

On Demand

CarrylngAmount On Demand

M



PNC Nanpur Highways Limited
CIN: U/t9!00DL20UPlc21il392
Notesto finan.ial statement.s at and for dre year ended March 3t 2019

ilote 37: Caphal Manatement
(a) Risk Manatern€nt
The primary obiective of the Company's Capital Management is to maximize the shareholder value and also maintain an optimal capital structure to

reduce cost ofcapital. ln order to manage the capital structure, the Company may adjust the amount ofdividend paid to shareholders. return o. capital

to shareholders, i5sue new shares or sell ass€ts to reduce debts.

The Company monitors capiral on the basis offollowinB Bearing ratio, which i5 net debt divided by total capital plus debt.

in Lakhs

Note5-
(i) Debt is defined as long-term and short-term borrowings including current maturities as described in notes 14.
(ii)Total equity (as shown in balance gheet) includes issued capital and all other equity reserves.

(b) Loan Covenants

ln order to achieve this overall objective, the Group's capital manaSement, amongst other thinSs, aims to ensure that it meets financial covenants
attached to the interest-bearing loans and bor.owings that define capital structure requirements- There have been no breaches ih the financial covenants
ofany interest-bearing loans and borrowing in the current period and the previous periods. Breaches in meeting the financ,al covenant5 would permit the
bank to call loans and borrowinSs or charge some penal interest. Till date,the banks have not charged any penal interests.

No changes were made in the objectives. policies or processes for managing capital during the currentyear5 and previous years

@ k1-S

As at
March 31.2019

As at
Ma.ch 31. 2018

Particulals

Debt
cash & bank balances
Net Debt
TotalEquity
Total Equity and Net Debt

L9,414.66
32t.66

19,093.00
11,348.70

38,186.00

22,361.71

411.39
21,949.73

9,305.93

43,899.45
0.51 0.51Net debt to debt and equity ratio (Gearing Ratio)

DelhiE
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PNC flanpur Hithways limited
CIN: UilSl()OOL2()llPLC21iI392

otes to financial statement as at and ior dre yea. ended March 31, 20 ,

Note 38: Contintent liabilities
in

Note 38.1: Contintent AsseG

The Company has a pending arbitration case against National Highways Authority of lndia (NHAI) arising out of the Con.ession Agreement executed on
11.03.2011 for development of 'Two Laning with paved shoulders of Kanpur to (abrai Section of NH-86 from Km.7.430 to Km.130.1()0 in the state of
Uttar Pradesh on Design, 8uild, Finance, Operate and Transfer (DBFOT) on Toll Basis". The Company has raised claims for total amount Rs. 61,876.10
Lakhs including interest in the said Arbltration aSainst NHAI. The arbitration proceedings are under progress

ry \ t.'.

$-

As at
Mrfth !11- 2019

Ai at
Mar.h !11. 2018

Paaticulars

Claims against the Company not acknowledted as debts

Contingent liability towards claim raised by PNC lnfratech Limited for the EPC Project including interest
thereon which is payable by the Company on back to back basis only upon realisation the same from NHAI

in terms of MOU dated 14th September 2018 between the Comnpany and PNC lnfratech Umited

43,899.80

Dolhi **
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