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INDEPEMNDENT AUDITOR'S REPORT

To the Members of PMNC Kanpur Highways Limited
Report an the Audit of the IND AS Financial Statements

Crpinion

Wi have audited the IND AS Financlal Statements of PNC Kanpur Highways Limited [the “company®) .
which comprises of IND AS Balance Sheet as at 31= March 2019 |, and the statemant of Profit and Less
ingluding statement of Other Comprehensive Income |, and statement ol cash Mowd amd Staterment of
changes in Eguity for the year then ended, and notes to the IND AS Financial Statements summary of
signilicant sccaunting policles and other explanatony information,

in our oplnion and to the best af our mfarmation and scearding to the edplanations given to us, the aforesaid
IND AS Financial Statements give the infermation reguired by the Act in the manner €0 reguired and giee 3
true and falr view in confermity with the accounting principles generally accepted in India, of the state of
affzirs of the Company as at March 31, 2019, and the statement of Frofit and Loss including Statement of
{rhar Comprehansive Income , and Statement of Cash Flows and Statemant of Changes In Equity  for the
wear then ended, and notes to the IND AS Finanoal Statements summary of tgnificen] accounting palicies
and pther explanatory information

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [54s] specified undar section
143(10% of the Companies Act, 2013, Our responsibditios snder those Standards are further described in
the Auditor's Responsibility for The Audit of IND AS Financial Statements section of cur repart. We are
independent of the Comgany In accordance with the Code of Ethics sseed by the Institute of Chartered
Accowntants of india together with the ethéical reguirements that are relevant to our aodit of the IND A5
Fimancial Statements wnder the provisions of the Companies Act, 2013 and the Rules thersunder, and we
have fulfitled our ather ethical responsibilities in accordance with these reguiremants and the Code of
Ethics, We belipve that the audit evidence we have cbtained s sufficient and appropriate to provide a

eqsis for our opéndion,

Responsibility of Management for IND AS Financial Statements

The company’s Board of Directors i IND AS Finoncial Statements for the matters stated in secthon of
134(5) of the companies act , 3013 with respect to the preparation of these WD AS Finanial
Statements that gee a free and fair view of the fnancial position, francial pérformance, changes in
equity and cash flows of the Company In accordance with the accounting principles generally accepted
in india, intleding the atcpunting Standards specified under section 133 of the Act. This resporsbality
aleg Pcludes maintenange of adeguate sccounting récards in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
Irrepularities; sslection and application of appropriate aceounting palicies; making judements and
astimates that are reasonable and prudent: and design, implementatien and maintenance of adequate
interna fimancial controls, that were operating =ffecteely for enduring the aécuracy and completeness of
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the scoounking records, relevant to the preparation and presentation of the finangeal statement that give
atrua and fair view and are free from materizl msstatemaent, whether due to fraud o éfror.

in preparing the IND A% Financial Statements, managerient is rl::.pu-m'rhlc far sasessing the :nmpuﬁf.'-
ability to continue as going concern, disclosing, a5 applicable matters related to poing concern and using
the going concern basis of accounting unless managemant sither intends to Bgusdate the Campany o fa
cEpe operations, o has no realistie alternative but 1o dosa,

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor's Responsibilities for Audit of IND A3 Financial Statements

Owr objectives are o obiain reasomable assurance about whether the IND AS Financial Statements 23 2
whole are free from materiad misstatement, whether dee to fraud or error, and to tssue an auditor’s report
that includes our ppinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an
audii conducted in accordance with SAs will abways detect & material misstatement when T exisis.
Misstarements can anise from fraud or error and are considered mazerial ) mdividually or in the
aggregate, they could reasanably be expected bo influence the econdmic decitons al uiers taken an the
basis of these IND AS Financial Statements,

Report on Other Legal and Regulatery Requirements
1. As reguired by the companies [auditor's report | rules 2006("the order”jissued by the central
Government of india in terms of the sub sectbon  {11) of the section 143 of the act | we give in the
Annexure & , 3 statemant on the matters specified in paragraph 3 and 4 of the order,

2. Asreguired by Section 143(3] of the Act, we report that:

We hawe sought and obfained all the information and esplanations which fo the best of our
knowledge and belief were necessary for the purposes af our audit,

4. Inour opinion, proper books of account as reguired by law have been kapt by the Company so far
a4 it appeard from our examination of those books,

b. The Balance Sheet, , and the statement of Profit and Loss including statement of Other
Comprehensive Incarme | and statement of cash flows and Statement of changss in Equity for the
year then ended, and notes 19 the IND AS Financial Statements summary of significant accownting
policies and other explanatory information dealt with in this report are In agreement with the
books of acoounis.

€. I our gpinign, the aforesaid IND AS Financial Statements comgly with the Accounting Standards
spitified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts] Fules,
2014,

d. On the basis of the written representations received from the divectors as on 313t March, 2019
taken on record by the Board of Directors, none of the directors & disqualified 25 on 315 March,
2019 from being appointed as a director in terms of Section 164 (2] of the Act,

2. Wih respect to the adequacy of the internal financial controls over fnanclad reporting of the
Company and the operating eMectiveness of such contrals, refer to our separate Aeport in
Annexure B



f. Withrespecttotheothermatterstobe included in Auditor's Report in accordance with Rule 11 of
the Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has no pending litigations giving effects on its financial position as on 317

harch 2019,

ii, the Company did not have any long-term contracts including derlvative contracts for which

there were any material foreseeable losses

. there were no amaounts which were required to be transferred to the Investor Education and

Protection Fund by the Company

For RMA & Associates LLP
Chartered Aeccountants
FRN: ODO978N/N500062

@l -l B

|" .

CA Rahul Vashishth.
Partner.
M. No.097ES1

Place of Signature; Agra
Date: 22-05-2019



“Annexure A" Lo the Independent Auditors' Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our
repart of even date to the IND AS Financial Statements of the Compary for the year ended 31th
MlErch, 2019:

1-

.

g The Company has maintained proper records showing full particulers, including
guantitative detalls and situation of fised assets

b. The Fized Assets have been physically verfied by tha management in a phased
manner, dedgned to cover all the items over a period of three years, which in our
opinion, I3 reasonable having regard to the size of the company and natwre of it
busine4s. Pursuant ta the program, 8 portion of the fixed asset has been physically
vorified by the management during the year and no materisl diserepancios betwesn
the book's records and the physical fined assets have been noticed,

L. Mo immovable property is held in the name of the company; hence this claste is not
applicable,

There is no Inventary Inthe company, hence clause 2{a) and 2{b] is not spplicabie.

e Company has not granted any loans, secured or unsecured to companies, firms, Limitad
Liability partmerships or othef parties covered in the Register maintained umnder section 189 of
the Act. Accordingly, the provishons of clauss 3 (i) [a) to (2] of the Drder ara not applicable to
the Company

I our ppinian and according to the Information and explanations ghven Lo, the company has
complied with the provisions of section 185 and 135 of the Companies Act, 2013 in respect of
Inang, imvestments, guarantoes, and security.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to
the deposits accepted from the public are not applicable

#As informed to us, the malntenance of Cost Records has not been specified by the Central
Government under sub-section {1} of Section 148 of the Act, In respect of the activities carried
on by the company,

a3, According to information and explanations ghen to ws and an the basis of owr
examination of the books of account, and records, the Company has Been generally
regular in depasiting undisputed statutery dues including Providgent Fund, Employees
State Insurance, Incodme-Tax, Sabis tax, Service Tax, Duty of Customs, Duty of Excise,
Valuwe added Tax, €55 and any other statutery dues with the appropriate authorities
and thére are no arrears of outstanding statutory dues on the last day of the financial



10.

11

12

13.

14,

yvear concerned (31.03.2019) for a period of more than six months from the date they
became payable.

b Accordeg o the information and explanation gven to s, thore are ng tax dieed
outstanding on account of dupute,

In our apinion and according to the information and explanations given to us, the Company has
not avaded any term baan from banks/Minancial stitutions; hence this clause b5 not applicable
an it

In aur apinian and H{ﬂﬂﬂl‘la Lo e infoermeation and 'l'fpllﬁﬂiﬂﬂi Bven Eo wi, Uhe comgany has
not availed any term loan from banks/ffinancial institutions; hence this clause is not applicakile
on i,

Based an the audit procedures performed and Information and explanations given to us by the
management, the company has not raised moneys ratsed by way of initial pubdic offer or further
public offer {including debt instruments) & term baan. Hence the provisions of clause 3[la) of the
Order are not applicable to the company.

Basad upon the audit procedures performed and the Infarmation and explanations given by the
management, we report that no fraud by the Company ar on the company by ity officers or
employees has been noticed or reported during the year,

Basad upon the audit procedures perfarmed and the Infarmation and explanations given by the
management, the managerial remuneration has been pald or provided in accordance with the
requisite approvals mandated by the provisions of section 1597 read with Scheduls V ta the
Companses Act,

The Company |5 not a Kidhi Company, Hence this clause is not applicable on it

In our opinion, gl transactions with the related parties are n comaliance with wection 177 and
188 of Companies Act, 2013 and the details have been disclosed n the IND AS Financial
Statements as required by the spplicable sccountng standards,

Baséd upon the audit procedures porformed and the information and exgfanations given by
the management, the company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year under review. Accosdingly,
the provisions of clawse 3 [xiv] of the Order are not applicable to the Company and hence not
commented upon,




15. Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
or persons connected with him, Accordingly, the provisions of clause 3 [xv) of the Order are not
applicable to the Company.

16, Inour opinion, the company is nat reguired to be registered under section 45 1A of the Resere
Bank of India Act, 1934 and accordingly, the provisions of clause 3 [=vi] of the Order are not
applicable to the Company.

For RMA B Associates LLP
Chartered Actountants
FRAN: DOO97EN,N500062

@M\JMU

CA Rahul Vathishth

Partner
M. Mo (9 7ER1

Place of Signature: Agra
Date: ¥2-05-2019



“BANMEXLIRE B to the Independent Auditor's Repart of even date on the INDAS Finangal Stataments of
PNC Kanpur Highways Limited.

Report on the internal Finaneial Contrals under Clause (1) of Sub-section 3 of Section 143 of the
Campanies Act, 2013 ["the Act®)

W have audited the Intermnal financial controls over financial reparting of PNC Eanpur Highways Limited 25 al
ktarch 31, 201% in conjunction with our audit of the IND AS Financigl Statements of the Company for the

year ended on that date,
Managernent's Responsibifity fer Intermal Financial Contrals

The Company™s management s responsible for establishing snd mamiaining ternal financial conirady
based on these responsbilities  include the design, implementation and maintenance of adequate
internal financial controds that were aperating effectively for enswring the arderly and efficient conduct o
its business, including adherence to company's palicies, the safeguarding of s assets, the preventen and
detaction of frauds and errors, the accuracy and compbeteness of the accounting records, and the timely
preparation of reliable financial information, as reguired under the Companles Act, 2013

Auditors’ Responsibilty

Owr responsibility & o express an opinion on the Company’s internal financial controls ower financial
repaorting baced on our audit. We conducted our audit in secordance with the Guidante Note on Awdit of
Intefnal Financial Controls Over Financial Bepodting (the “Guidance Nate”) and the Standards on Auditing,
msued by ICAl and deemed 1o be prescribed under section 143{10) af the Companies Act, 2003, to the
extant applicable to an awdt of internal financial controls, bath applcable to an audit of Intarnal Financial
Controli ond, both ssued by the knatitute of Chartered Accountants of Indin. Those Standards and the
Guikdance Mote require that we comply with ethical requirements and plan and perfosm the awdit 1o obtain
reasonable amurance about whether adeguate intermnal financial controls over financial reporting was
establishied and maintained and If such controls operated effectively in &l materialrespects.

Dur audit invabees performing procedures to obtain audit evidence about the adeguacy of the Internal
finamcsal controls system over fnancial reporting and their operating effectveness. Our audit of mternal
financial controfs ower financial reporting Included obtalning an understanding of internal financial contrals
awer financial reparting, assessing the rizsk that & material weskness exists, and testing and evaluating the
desdgr and operating effectivenass of intemnal control based on the assessad risk. The procedures salected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
IND AS Financial Staterments, whother due to fraud or arror

We beleve that the audit evidence we have obtamed s sufficient and eppropniats o provide a basis Tor
oiar sudit epenion on the Company's internad financial conirols system ower financiad reporting.



Meaning of Internal Financial Contrals Over Financisl Reporting

A cormnpary’s internal financial control over financial reporting Is a process designed to provde reasanable
assurance regarding the reliabflity of financial reporting and the preparation of IND AS Financial
Statements for esternal purposes in accordance with generally acoepted accounting principles. A
company's inkernal financial contral over financial reporting incudes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and faidy reflect the
fransactions and dispositions of the assets of the company,

[2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of IND
AS Financial Statements in atcordance with pendsally acceptod acoounting principles, and that receipts and
expenditures of the company are being made anly in accordance with authorizations of managemend and
directors of the company; and

(3} Provide ressonable assurance regarding prévention of timely Setection of unauthorized acquisition,
use, of disposition of the company's assets that could have a material effect on the IND AS Financial

Staternents.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Becavse of the inherent limitations of internal financal controfs over finanoa! reporting, inCluding the
possibility of collusion or improper management override of controls, material misstatements due (o error
or fraud may occur and not be detected, Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject 1o the risk that the internal financal control
over financial reporting may become inadeguate because of changes in conditions, or that the degree of
compliance with the polices or procedures may deteriorate.

Orpinlon

In our opinion, the Company has, in all material respects, an adequate interna! financial controls system
over financial reporting and such internal financial controls owver financial reporting were ogerating
effectively as at March 31, 3019,

For AMIA B Associates LLP
Chartered Attnu!nmﬁ-

FRN: 000278N/N500062
(Bl vasbishts

€A Rahul Vashishth
Partner
M.No.OSTEEL

Place of Signeture: Agra
Date: 22-05-2019



PHE Kanpur Highways Limited
M LASan0DL 21 1PLEI T 259
Balance Shest as ot March 31, 2019

{Amount in Lakhs)
As 8y Ax ot
Particulars Noted|  ptarch 31, 3000 March 31, 2018
ASSETS
11] Non - CETmRn aEsets
{a) Property, plant snd egipment 3 T84 I6.57
bl Intanghie Assat 1 15,138.74 8a13.08
{c}] Fnarcial assets
[ Other Financial Assats 3 B =
(] Deffered Tox Asset 17 1, 144,87 48313
(2] Dther Non - furrant assets & 225,54 3135
Sulr Total [Mon Current Assets] lﬁ;ﬂ‘l-ﬂ 149, 550,32
(2} Carrent assets
[a] Flnandad azsets
il mysstments 7 6 E22.E2 36045
(i} Trade recevablas g - .
(] {ash and cash equivalents g J21.66 41139
(W] Othar FAnantial Assats 10 8.05 9.05
(b} Crthér currsnt aidets 11 3244 4307
Sub Total [Current Assets) T&ﬂ i&?l.ﬁ
Total Azcets 15 71336 33.625.29
(EQUITY AND LIABILITIES
EQUITY
(@) Equity share capital 1 B 75000 5, 750,00
(bl Other equity I3 4.5598.70 &,555.53
Suh Tetal (Equity) 1134570 3.305.93
LIARILITIES
{1] Mon- current Eabilitses
(o) Finmncisl Bebilites
il Barrowings 14 15 66106 19,411.51
i} Daker fnancial liabilites 15 - s
(b Prowisions & 120938 1,477,322
(¢l Dofered Tay Liabifing 7 - -
[di Other non - current labilitbes 15
Sub Total (Mo Current Liabilcy) I.JETU-II 40,BER. T3 |
(2] Current Esbilitees
(e} Financial Babilites
il  Borrowings 19 & -
() Trace payabies 20 583 461
jiii}  Cher fanancial liabilities 21 393718 3, 22571
(bl Other currant llabiities 221 515 1052
(€] Current tax |.hItIHI'I:"I a3 518 57 150 Th
id] Provisions 1) 6.15 143
Suh Tatal [Current Liabifity) 1,504.22 1,430.62
Total Equity & Liabiiities 11,723.36 33,525.29

Thir accomparying notes farm an integral part of the finandal statements

in termns of eor report of even date attached

For RMA & Assoclates LLP

Chartared Aecoumtants
FRN-OOIYTEN N 3O006E2

@! u- EOCE
CA Rahul Vashishgha, |~ — _'“.Ih.'"“x
Partnes ¥ \ A

\[ i

e .-'I- |
2N .
Place- Agra S _.:./

Date- May 22, 2018 0 Ao

k0 Behalf of the
DereCctar

3

o

Sarvesh Garg
CFO



PHC Kenpur Highways Limited
CIM; UASA0BDL2011PLCRY 2352
Statement of Profit and Loss h&zrﬂ_’endﬂluuhhm 31, X014

{Armount in Lakhs]
) For the year ended Far the year ended
Partitulars Meotes 31.03.208 31,03 3018
I Revenss from Dparations L = e 8,244 10
Il Ciherincgme a5 AFLET 145.54
1 Tatal Incoma [ i ) 10,158.66 £,589.64
N Edpenses :
Emplopes benefit expense ) 451.98 38740
Fimance Cost 8 1.917.0% 2,207 .11
Oepredation and amortization experses 9 3,680 20 341056
Oither Exgenses g #352.33 254225
Tatal Expanses {IV) 8 811.69 8 54732
W Profit/TLoss) before exceptional items & Taxg [I-V] 1,746.97 243 3%
Wi Exceptional tems - -
Vil Profitf{Loss) befecs tax (V1) 1,746.97 [TFEF]
Wil Tax expenss ; E |
Current tax 35815 107.07
Ceferrad tax {330.47] [FBE.92}
MAT Credit Adjustment {332.58] 163.03}
|4 Profit & {Loss] for the period from Continuing operations [VI-Wii} .'I.rl:l-l.l.l:t 1,185 21
X Other Cormprehensive Intoms
& (1} rewmes that il nat be reclassifed 1o profit or loss
- Acturial Gain ard losses an defired benefit plans 1.39 10.26
(6} Icome f2x redating to above ems [1eE R 317}
Total Comprehensive Income for the period | I3 + X} 2.042.77 1,192 30
Eafning per equity share (for continuing operation)
[1) Basic & Diluted E ] 203 1.7
The aecompanying nates farm an integral part of the fnandal statements
in terms of our report of even date attached
On Behal of the Board
For RMA B Adsociates LLP
Chartered Accountants
FRN-DO0STEN /NE00062 f
(ﬁbﬂ*—ﬁ VM’ L W ] !
Chak naﬁhltﬁ;;r lain
CA Rahul Vashishiha .-’ o] \“'. Birector Director
Partner ,--"-" "."--l DAN- DOOBGTER DiM-DODEGELL
M.Na.-097881 |L | New Dl |:-'|'[. =
Date- May 22, 2019 ——— Company Secretary CFO




PMC Kanpur Highsrays Limited
CIN: L45400DLI0LIPLCZ1235E
Cash Flow Statement For the Period ended on March 31, 2018

[Amount in Lakhs]
Year Emnded March Year Ended March
Particulars 317019 31,2018
A |Cash Flow from Dperating Activities
Met Profit /{Loss) before Tax & after enceptional items 1,746.97 44232
Adjstment for
At | Liss )
Interest 151708 220711
Fair valuation of mutusl fund [228.79) {12.34)
Profis on sale of Mutual Fund [203.59) [133.18)
Diepreciation 3,680.29 3.410.58
Markup - :
Finance Income On Grant - -
Actisarial galn/ Loss 1.359 10.26
Oiperating Profit / [Loss) before working capital changes 6.913.36 5.824.71
Adpstment fo Changes in Working Capital
InCrease/Decreass 0 trade payable [3.77] 2517
Increase/Decreade in other current LiakiEtie (9750} (104.84)
inprease/Decrease In Non current Liabilities -
Increaser Decredie in Provitions T34 ER Ba1.57
incresef Dacrease in Non current assets el [114.44)
increase/Decredds (n Current asoels 1064 {3.a2]
Caczh Generated from{used) fram Operating Activities 7,561.12 6,368.78
Direct Tanes Paid
Cash (used in )/ from operating activithes befre extraordinary fems 7.563.12 6,364.78
Preliminary Exp. - =
Cash Generated from/{used| from Operating Activities (A} 7.563.12 6,368.78
B. |Cazh Flow from Investing Activitics
Increase in Intangible Assets
Purchase of Ficed Agset (.20} 19.22)
PurchaseSale of Imiestment {2, 782.00) {2,104.55]
Net Cash | used in) / from | Activities [B] (2.789.30))  [2.15379))
C. |Cash Flow from Financing Activities
Capital Grang
interest {1,917.09) (2,207.11]
RePayment of Term Loan {2,945 45) (1.870.44]
Met Cash | wsed in} J/ from Financing Activities £63.54 .55
teet Cash Increase In cash & Cash equbvalents (A+B+L) [B9.73) 137.44
Cash & Cath equivalents in hﬂinninﬂ 411.39 273654
Cach & Cash equivalents as at the end 1Z1.66 411.39
The accompanying notes form an Integral part of the financial statermeants
In terms of our report of even date attached
On Behalf of the Board

For RMA & Associates LLP
Chartered Accountants
FAN-000FTRMN [N50006T

; -
o i 5
MNo-097881 (" e, )—
k " % w®
"."': N A -T:I;.-'-I
o i
Place- Agra L et

Date- May 22,2018 2 ——r

A
el

Kurmar lain
Dérector
DiN-DOSEELL

=
T
Sarvesh Garg
CFD



PHC Kanpur Highways Lirited
CIN: UAS4D0DL2011PLC2 12392
Cach Flow Statement Far the Period ended on March 31, 2019

A, Equity Share Capital

(Amount in Lakhg}
Ax al Changes during the year s at Changes during the Az at
March 31, 2017 iMarch 31, 2018 year March 31, 2015
6,750.00 2 6,750.00 z &,750.00

B, Other Eguity

{Amount in Lakhs)

Resarves & Surplus
P Retained eamings Total
Balance as at April 1, 2018 2,555.03 2,555.93
Profit for the year 7041 B2 204182
Other Comprehensive income 0.596 .96
Total comprehensive income for the yaar a3 T 204277
Balance as at March 31, 2019 459870 4 508.70
The accompanying notes form an integral part of the financial Staterments
In tarms of our report of even date attached

Far RMA & Associates LLP On Behalf of the Board
Chartered Accountants
FRN-00097EN/MN500062
CA Rahul Vashichtha =00
M.No.-DITER] / S
Place- Agra Deeksha Garg Sarvesh Garg
Diate- May 22, 2019 Company Secretany CFO




PHC Eanpur Highways Limited
CIN: U4S4000L2011PLEZ 12392
Notes to financial statement as at and for the year ended March 31, 2019

1. Significant Aceounting Policies

Company Overdaw:

Kanpur Highways Limited {the Company) is domicile and incorporated in india and is wholly owned subsidiary Company of PNC Infra-
Holdings Limited. The company has been awarded the “Twio Laining with paved shoulders of Kanpur-Kabeai Section (Km. 7.430 1o
Kmi, 130.100] of NH-86 in the state of Uttar Pradesh on Design, Build, Rnance, Operate and transfer (DBFOT | Basis™ and entitled to
retain the collected bodl fees and appropriate receivables as per the concession agresment dated 11.03, 2011 with MHAL

1.Basis of Preparation

The financal statements comply in all material aspects with Indian Accounting Standards notified under Sec 132 of the Companies
Act 2013 (the Act | read with [Companies (Indian Accosnting Standard) Rules, 3015] and ather relevant provision of the Act and Rules
framed there under.

The financial statements up-to vear ended 31st March 2019 were preparad in accordance with the Accounting Standards notified
under Companles [Accounting Standard] Rules 2006 [As Amended) and other relevant provision of the Act.

1.)Historical Cost convention

These Financial statements have been pregared on 3 historical cost Basis. Certain financial assets & Liabilities measured at fair
value

2.Significant Accounting Policles adepted by Compary In preparation of Financial Statements

Praparty, Plant & Equipment:

Under the previous Indian GAAP, property plant and equipment other than imeestment prapesty were carrled in the Balance Sheet
on the basis of Historical Cost. The Company has regarded the same as deemed cost & presented same values in Ind-AS complaint
financiais after applying Para DS of Appendix D of Ind-A5 101 [First time adoption of Ind-A5].

Flant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost
includes the caost of replacing part of the plant and equipment and borfowing costs for long-term construction projects If the
recognition criterla are met. When significant parts of plant and equipment are reguired to be replaced at intervals, the Group
depreciates them separately based on their speciflc useful lives. Likewise, when a majer inspectban is performed, [ts cost is recognised
im the carrying amount of the plant and equipment as @ replacement If the recognition criteria are satlsfied. All other repakr and
mizintenance costs are recognised in profit or loss a5 Incurred. The present value of the expected cost for the decommissioning of an
asget alterits use isincluded in the cost of the respective asset If the recognition critena for & provision are met.

Depreciation is caloulated on a Straight-Line Basls over the estimated useful lives of the assets as follows:

Furniture & Fixtures-10 years

Office Equipments- 5 Years

Vehlcles -8 Years

Computers- 3 Years

Computer Software’s- 6 Years

The residual values, useful ives and methods of depreciation of property, plant and equipment are reviewsd at each financlal year

end and adjusted praspectively, if appropriste.

Financial Instruments




A financial instrument is any contract that gives rlse to a financial asset of one entity and a financial lizbility or equity instrument of
another entity

Financials Asset
inftial Recognition and Messurement

Al fimancial assets are recognised initiafly at fair value plus, in the case of finandial agsets not recorded at fair value through profit or
loss, transaction costs that are directly attributable to the acquisition of the fiaancial asset.

Subsequent Measurement

For purpasas af subiequent measurement, financial assets are clazcified in three categories:
(i} Financial Asset at Amortised Cost

{iliFinandal Assat AL Falr Value thraugh OC1

[iilFnancial Adset at Fair Value through PEL

Financial Asset at Amortised Cost

A ‘Financial Asset’ 15 mezsured at the amortised cost if both the following conditions are met:

al The asset is held within a business model whose objective is to hold assets for collecting confractual cash flows,
and

b) Contractual terms of the asset give rise on specified dates to cash flows that are soleky payments of principal and interest (3PP
on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR)
method. Amortised cast is caloulated by taking into acoount any discount or premium on scquisition and fees or costs that are an
integral part of the EIR, The EIR amortisation is incheded in finance income in the profit or foss,

Financial Asset at Fair Value throwgh OCI

A 'Financial Asset’ is classified as ab the FYTOCf both of the following critéria are met:

a) The objective af the business model i ackieved both by collecting contractual eash flaws and sefling the fimancial
assets, and

b) The adset’s contractual cash flows represent SPPLFinancial Asset included within the FVTOCH category are measured (nitially as
well as 3t each reporting date at fair value. Fair value movements ane rocognized in the other comprehensive incame {OCT)

Financial Asset at Fair Value through PEL

FVTRL s & residual category for Financial Assets. Any financial asset, which does not meet the criteria for
categorization as at amortized cost of as FVTOCL 5 classified as at FYTPL

In addition, the group may elect to designate a Financial asset, which otherwise meets amortized cost or FVTOO
eriteria, &5 at FVTPL However, such election ks allowed only I doing 5o reduces or eliminates a menrsurement or
racognition inconsistency [referred to as "accounting mismatch'].

Equity Instruments

Al equity mvestments in scope of Ind-AS 100 are measured 3t fair value, For egquity instruments, the Company may make an
Irrevacable election to present in other comprehensive income subsequent changes in the far value, The Company makes such
election on an instrument by-instrument basis. The classification is made on initial recognition and is irrevocable, If the group decides
to classify an eguity instrument as at FVTOO), then all fair value changes on the instrument, excluding dividends, are recognized in
the OLLL

De-recognition of Financial Asset

A financial asset [or, where applicable, & part of a financlal asset or part of a group of similar financial assets) is
primarily derecognized when: ® The rights to recelve cash flows frarm the asset have explred, or

= The group has transferred its rights to recelve cash flows from the asset or has assumed an obligation o pay the received cash
Tlevais in Tull without materiz! delay to a third party under @ ‘pass-through’ arrangement; and elther

{2l the Campary has transferred substantially all the risks and rewards of the asset, or

(b} the Company has neither transgferred nor retained substantially a8 the risks and rewards of the zsset, but has transferred control
of the asset

%"‘:\‘-ﬂuﬁ_—




impairment of Financial Assets
In accordance with ind-AS 109, the group appiles expected credit lass (ECL) model for messurement and recognition of impairment
loss on the follewing financial assets and credit risk exposure;

i) Finanicial assets that are debt Instruments, and are measured at amortised cost e g., loans, debt securities, deposits, trade
receiwabdes and bank balance

bj Financial assets that are debt instruments and are measured as at FYTCC

¢} Lease receivables under Ind-AS 17

d) Trade receivables or any contractual right to recedve cash or another financial asset that result from transactions that are within
the scope of Ind-AS 115 [statements referred to as 'contractual revanues recebvables’ in these iflustrative financial)

&] Loan commitments which are not measured as at FYTPL

f) Financial guarantee contracts which are not measured as at FYTRL

For recognition of impairment loss financial assets and risk exposura, the Company determines that whethar there has been 3
significant increase in the credit risk since initial recognition. IF credit risk has not increased significantly, 12-month ECL is used to
provide for impairment loss, Howewer, if credit risk has increased significantly, [ifetime ECL is used. IF, in a subsequent period, credid
quality of the instrumant improwves such that thare is no longer a significant increase in credit risk sincg initial recagnition, then the
entily reverts o récognizing impairment loss allowance based on 12-month ECL,

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial
insErument.

Fimancial Liabilities

Initial Recognition and Measurement

All financial fiabilties are recognised initially at fair value and, in the case of koans and borrowings and payables, net of directly
attributable trandaction costs,

Subsequent Measurement

Fimanclal Liabdlities at Falr Value through Profit or Loss

Financia! liabilities at falr value throwgh profit or boss include financkal iabdlities heald for trading end financial Eabdlitiesdesignated
upon initial recognition as at falr value throwgh profit or loss. Financial labilities are classified as held fortrading if they are incurred
for the purpose of repurchasing In the near term . Galns or losses an lkabilitles held for trading are recegnised in the profit or loss.

Fimanclal Liabdlitles at Amortised Cost

Atter initial recognition, interest-baaring loans and borrowings are subsequently measured at amortised cost wsing the EIR method.
Gaing and boises dre fecognised in profit o loss when the fisbilities are derecognized as well 35 through the EIR amortisation process.
Amortised cost is caloulated by taking into account any discount or premium on acquisition and fees or costs that are an integral part
al the EIR, The EIR amortisation is included as finance costs in the statement of profit and loss,

Financial Guarantes

Derecognisition

A financial Hability Is derecognized when the obligation under the liabifity is discharged or cancelled or expires, When an existing
financial liability Is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derécognition of the eriginal liability and the recognition
of a new liability. The difference in the respective carrying amounts i recognised in the statement of peafit or foss,

Provisions, Contingent Liabilithes

Pravisions are recognised when the Company has a present obligation (legal or constructive] as a result of & past event, it is probable
that an sutflow of resources embodying ecanomic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the abligation,

The expense relating to 3 provision s presented in the statement of profit and lossif the effect of the time value of money s material,
provisions are discounted using @ current pre-tax rate that reflects, when appropriate, the risks specific to the lisbility, When
discounting is used, the increase in the provision due to the passage of time 5 recognised a3 a finance cost.




impairment of Financial Asspts
in sccordance with Ind-AS 109, the groep applies expected credit loss (ECL] madal for measuremient and recognition of impalrment
loss an the following financiol assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, trade
receivables and bank balance

b} Financial assets that are debt instruments and are measured as at FVTOC!

£] Lease reéceivables under Ind-A5 17

d) Trade receivables of any contractual rfight 1o recelve cash or another financlal asset that rasult from transactions that are within
the seope of Ind-A5 115 (statements referred 0o as ‘contractual revence recelvabiles” In thess Hlustrative financizd)

&) Loan commitments which are nol measured &5 8t FVTPL

f] Financial guarantes eantracts which are not measured a5 3t FVTPL

For recognition of impairment loss financial assers and rlsk exposure, the Company determines that whether there has been a
signifecant increase in the credit Fisk since inktial recognithon. If credit risk has not increased significantly, 12-month ECL [s used to
prowvide for impasrment lo2s. However, if eredit risk has inereased significantly, lifetime ECL is used. If, in a subsequent period; credit
quaality of the Instrument improves such that there is mo longer a significant increass in credit risk since initial recognition, then the
entity reverts to recagnizing impairment loss allowance based an 12-month ECL

Lifetirme ECL are the expected credit losses resulting fram all possible dafault events over the expected |ife of a financial

Instrment

Financial Liabilities

Initial Recognithon and Meaasurement

All financial liabilities are recognised initially at fakr valee and, In the case of loans and bormowings and payables, met of directly
attributable transaction costs.

Subsaquent Measurament

Financial Liabilities at Fair Value through Profit or Loss

Financial kabilities at fair value through profit or loss include financial liabilities held for trading and financial Eabilitiesdesignated
upon initial recognition as at fair value through profit or loss, Financial liabilities are classified as held fortrading if they are incurred
for the purpase of repurchasing in the near term. Gains or losses on liabilities held for trading are recognised in the profit or loss,

Financial Liabilities at Amortised Cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method.
Galms and losses are recognised in prafit or loss when the liabilities are derecognized as well as through the EIR amortisation process.
Amartised oot is calculated by taking inte account any discount or premium on acquisition and fees or costs that are an integral part
of the EIR. The EIR amortisation is intluded as finance costs in the statement of profit and loss,

Financial Gusrantes

Derecognisition

A financial liabifity is derecognized when the obligation under the lability s discharged or cancelled or expires, When an existing
financial liabifity is replaced by another from the same lender on substantially different terms, or the terms of an existing llability are
substantially modified, sasch an exchange or modification is treated as the derecognition of the original llabikty and the recognition
of & new liability. The difference in the respective carrying amounts ks recognised In the statement of profit or loss.

Provisions, Contingent Liabilities

Provisions are recognised when the Company has a present obligation [legal or constructive} as a result of a past event, it is probzable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation

The expense relating 10 & provision is presented in the statement of profit and lossif the effect of the time value of money is material,
provisions are discounted using & currént pre-tax rate that reflects, when appropriate, the risks specific 1o the liability, Whan
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A Contingent Uability Is disclosed in case of;

2 presant cbligation arising from past events, when it is not probable that an cutfiow of resources will be required 1o settle the
ahligation;

& predent ohligation arising frem past events, when no reliable estimate is possibie |

a possible obligation arising from past events, unleds the probabslity of outflow of resaurces is remote

PFrawisions, contingent liabilities, contingent assets and commitments are résiewsd at each balance shest date

Service Concassion Agreements

The Company ODperates and maintaing infrastructure (operation services) used to provbde a public sendce for a specified period of
time.

These arrangements may Include Infrastrueture used if a publie-to-private service concession arrangement for its entire useful life.
Under Appendix C to Ind-A5 115 = Service Concassion Arrangements, these arrangaments are accownted for based on the nature of
the consideration. The intangible asset model ks used to the extent that the Company receives a right [i.e. 3 franchisee) to charge
users of the public services,

incoma from the concession arrangements earned under the intangible asset model consists of the (|} fair wvalue of the contract
revenue, which is deemed to be fair value of the consideration transferred to acquire the asset; and (i) payments actually received
fram the users, The intangible asset is amortised over its expected useful [ife in a way that reflects the pattern in which the assat’s
ecanamic benefits are consumed by the Company, starting from the date when the right to operate starts to be used. Basad on these
principles, intangible asset is smortised on the basis of revenue sarned,

Any asset carried under concession agreements is derecognized on disposal or when no future econamic benefits are expected from
Its future use or dispasal.

Revenue related to SCA

Revenue relatad to construction under a Service concession Arfangement i l'ﬁ'l'.'ﬁ.l'lilil'ﬂ based on the stage of completion of the work
performed.

Determination of Fair Values

The fair value of Intangible assets as consideration for providing construction services in & Service Concassion Arrangement is
estimated by reference ta fair value of the consideration transferred to acquire the assat Le. by asceraining the present value of the
cash cutflows using an appropriate rate of retwm to be provided to the Grantor.

Revenue Recognition

Revenus i recognised b the eatent that itis probable that the economic benefits will flow and the revenue can be refiably measured,
regardiess of when the payment is being made, Revenue is measured at the fair value of the consideration received or recelvabide,
taking inte account contractually defined terms of payment and excluding taxes or duties collected on behalf of the government.

Interest iIncome

For all debt instruments measured either at amortised cost or at fair value through other comprehensive income, interest income s
recorded using the Effective Interest Rate [EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts
over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial
asset or to the amortised cost of a finandial Hability, When calculating the effective interest rate, the Company estimares the expected
eash flows by considering all the contractual terms of the financial instrument (for example, prepayment, extensian, call and similar
options) but does not consider the expected credit lgsses. Interest income is included in finance income in the Statement of Profit

and Loss. @Lﬁf




Cwrrent Income Tax

Current Income Tax Assets/Liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities,
The tax rates and tax Jaws used to compute the amount are thosea that are enacted or substantively anacted, ot the reporting date
in the countries wihere the Group operates and generates taxable income. Current income tax relaking to items recognised outside
profit or loss is recognised outside profit or loss {either in other comprehensive income or in equity]. Current tax items are recognised
in corralation to the underlying transaction either in OCH or directly in equity. Management pariodically evaluates pesitions taken in
the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions
wihere appropriate,

Deferred Tax

Defarred Tax ks provided using the Eability method on temporany differences batween the tax bases of assets and liabilities and their
carrying amaunts for financial reporting purposes at the reporting date. The carrying amount of deferred tax assets is reviewed at
each reporting date and reduced to the extent that it is no longer probable that suffident tmable profit will be available to allaw all
or part of the deferred tax asset to be utilised Unrecognised deferred tax assets are re-aisessed at each reporting date and ara
recognised 1o the extent that it has become probable that future tasable profits will aiow the deferred 1ax aiset 15 be recoversd,

Defarred Tax Assets and Linbilities are musasured at the tax rates that e thp!ﬂ!ﬂ to :pph" Intha yaar wihsen the 3scet is realed or
the liabiity is settled, based on tax rates (and fax laws) thal heve been enacted or substantively enacted at the reporting date
Deferrad tax relating to items recognised outside profit or (055 i recognised outside profit or loss (esther in other comprehensive
income or in equity). Deferred tax items are recognised in corrélation to the underlying transaction either in OC1 or directly in Equity,

Deferred Tax Assary and Deterred Tax Liabiities are offsat, it o legally enforceable rght exots to et off current tak 3456t against
current tax labllities and the deferred taxes relate to the same taxable entity and the same tExation authority,

Tax banafits acquired as part of a business combination, but not satlsfying the criteria for ssparate recognithon at that date, ars
recognised subsequently If new information about facts and circumstances change. Acquired deferred tax benafits recognised within
the measwrement period reduce goodwlll related to that acquisition if they result from new Infarmation abtained about facts and
circumstances existing at the acguisition date. If the carrying amount of goodwill |s zern, ary remaining deferred tax benefits are
recognised i 001 f Capital Reserve depanding on the principle explained for bargaln purchase gains. All other acguired tax benafits
reafised are recognised in Profit or Loss,

Sales [ Value Added Taxes paid on Acquisition of Adsets or on incurring Expenies

Whean the tax incurreéd on a purchase of assets or services is not recoverable from the Exation authority, inwhich case, the tax paid
i recognised a5 part of the cost of acquisition of the asset or as part of the expense Item, as applicable -When receivables and
payables are stated with the amount of tax included. Thenet amount of tax recoverable from, or payable to, the taxation autharity
ks Inclhuded as part of receivables or payables in the Balance Sheet

Borrowing Costs

Borrowing costs directly attributable to the scguisition, construction er production of an asset that necessarily takes & substantial
period of ime to get ready for its intended use are capitalised as part of the cost of the asset. All other barrowing costs are expensed
in the period in which they occur. Borrowing costs consist of interest and other costs that an entity Incurs in connection with the
borrowing of funds, Barrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowling
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Employee benefits

Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes contribution
to statutory provident fumd in accordance with the Employess Prowident Fund and Miscellaneous Provisions Act, 19521.The
contribistion paid or payabie is recognized as an expense in the period in which services pre rendered.,

Gratuity [Funded): Gratuity & in the nature of defined benefit plan, The cost is determined using the projected unit credit mathod
with actuarial waluation being carried at cash a1 each Balance Sheet date by an independent actuary. The retirement benefits
obfigation recagnized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized past
service cost Actuarial gains and losses are recognized In full In the other comprehensive incame far the period in which they accur

All employes benefits payable wholly within twelve months rendering senvices are classified as short term employee benefits.
Benefits such as talaries, wages, shori-term compensated absences, performance incentives etc, and the expected cost of banus,
ex-gratia are recognised during the period in which the employee renders related service,

Payments to defined contribution retirement benefit plans are recognised as an expense when employees have rendered the service
entitling them to the contribution,
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PNC Kanpur Highways Limited
iCIN: U45400DL2011PLC212392
Notes to financial statement as 3t and for the year ended March 31, 2019

Note: 4 Intangible Assets

{Amaunt in Lakhs)

Partlculars Concession Rights Total

Gross Block |at eost or revalued smount)

As at March 31, 2018 37,202.36 37,202.36
Addition during the year - .
Disposal f Ad|ustments
r_ﬁ;g_fw 31, 3019 37.202.36 ar L]

- —— —

Accumulated Depreciation

#As at March 31, 2018 B, 389 26 B 188 26
Acidition during the yeas 3,674 36 3,674,365
Disposal / Adjustments - -
As at March 31, 2019 12,063.62 12,063.6:2
MNet vabue as at March 31, 2019 138.74 25 138.74

= Lo = -
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PMC Kanpur Highways Limited
CIN: LME400DL201 1PLCRT 2392

Notes to financial statement as at and for the year ended March 31, 2019

Mote 5 : Other Mon Current Financial Assets

[Armount In Lakhs)

Az at A at
March 31, 2019 March 31, 2018
Retention with statutory department - *
Total Other Non Current financial assets - =
Mote 6 : Other Non Current Assats
{Amount in Lakhs)
A5 at Ag @t
March 31, 2019 March 31, 2018
Statuary Dues Recelvable
-Advance Tax and TOS Refundable 155.70 158.36
W CT Recepvable 70,14 T2.99
Crther Advances -
 Total Othar Mon-current assets di5. 84 131.35
Mote 7 : Current Financial investiments
[Armount in Lakhs)
Az at As at
March 31, 2019 March 31, 2013
Investments In Mutual fund
Quoted
HDFC Pool Liguid Fund 62282 3.608.45
Tatal Currant financial investments B B2 G0E.45
Mote B : Current Trade Receivable
[Arrodnt in Lakhs)
As st As at
March 31, 2019 March 31, 2018

Trade Receivables

Unsecured considered Good unless atherwise stated
Present value of Annuity Recevables
Less : allowance for doubtiul debis

Total Trade Receivables

e S
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PHC Kanpur Highways Limited
CIN: U45400DL2011PLEZ 12352
Notes to financial statemant as &t and for the year ended March 31, 2019

Mote 9 : Cath and Bank Balances

Cash and cash eguivalents {Arnount in Lakhs)
" As at As at
4 March 31, 2019 March 31, 2018
Balances with bank
i current account 26263 354 98
Lash In hand 53,03 5641
Total cash and cash eguivalents 32166 111.33.
Note 10 : Other Current Financial Assets
{Amount in Lakhs)
A A AL At
PRSI March 31, 2018 March 31, 2018
Retetson with Govt authorty 505 5.05%
Total Other Current financial assets .05 5.05
Maote 11 : Other Current Assets
{&mount bn Lakhs)
As at As at
e March 31, 2018 March 31, 2018
irmprest to Emahoyees DLED 0.70
Prepaid Expenses 1461 545
Others - 6.25%
Advance to NHAI 3063 3063
Total Other financlal assets HMh H._E-
egem %// @k’
—— o

!
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PHLE Karpur Highways Limited
CIm: U SA0RL 200 1L 2892
Motes to firsndal statement as at and for the year ended March 31, 7019

Mote 12 : Share Capital

iRmeunt in Lakhs)
Asar A% at
Oy March 31 2018 March 31, 2018
Authorised
£, B0, D01, DR | Py et 5, BDLIDNCL MO}
eguity Shares of As10/ each & 300,00 £, 30000
Egpalty Shares - Issued, Subscribed & paid up
6, 75, 0L R0 | Preesics el 6, 75,100, 0040}
euity Shares of RSl each 5, 750,00 B, 75000
Netes 12.1
(3] Reconeiliation of the shares sutstanding &t the baginaing and At the end of the repariing year
. af Faanes in Lakhs
A5 L &S AL
Fauticiton _ March 31_ 2019 March 31, 2008
AL Ehe baginning of 1he year b, 75,00 000 (Previous year 6, 15, 00,000] Equiy RS S
Shares of As. 10/~ each alioned as fully paid up
Isgued daring the year Bquity Shares of Lakdhs 10 esch allotted as fully oeid N i
up
Cutstanding at the end of the year 6, 75, 00,000 [Previous pear €75 00,000| 57500 &
full 00
Shares of Compary Held by Hobding Uttimate Holding Company . of Ehares
Pa Az ak As at
PNC Infra Haidings Limited 7,500,000 7,500,000 |
humhdﬁuﬂﬂhnhddk‘mﬁuﬁhﬁlm
#is at March 31 3018 A5 8t March 31 2018
Ii:lul‘m ] m Mo off Shares
PNC infra Hoidings Limised and s nominees* 57,500,000 100 B7, 500 000

*S1x Equity Shares are hadd by nomines of PNC Infra Haldings Limited

RigAs and restrictions attached o equity shared

The Comgany has only ane: ey of afuity shares having af par value of * 10 pes ihane. Esch shareholdes i eligibls For ons vole per dhare held In caie any dividend
is propesed by the Board of Directors the same is sehject bo the approval of the shareholders in the sesulng Anmual Gensral Masting, exregt in the tase of ntenien
Cividensd. There are resirictions attached 1o Eguity Shares in relation to the term boan taken by the company pursuant to ioan agreement with Consortium of

|EnCErs,

There are ni bdnus shares/share 15sed fod consaderation other thean cash and shane bowght Back during the period of 5 years immediatety preceding Fhve year



PFNC Kanpur Highways Limited
CiM: U45400DL2011PLC212392
Motes to financial statement as at and for the year ended March 31, 2018

Note 13 : Other Equity

[Amount in Lakhs)
Particulars A% at 31 March 2019 As at 31 March 2018
- Retained Earnings
Opening Balance 2,555.93 136363
Met Profit for the period 204182 1,18521
Remeasurement of post employee benefit obligation net of takes 0.96 .04
| (See Mote 13.1]
Closing Balance 4,598.70 2,555.93

Maote 13,1 : This items of other compeehensive inocme are directly recognised in retained sarnings

o [
Mote 13.2 @ Mature and Purpose of Reserves @fﬂ'

This comprise Comparny’s unditributed profits after taxes. V



PNC Kangur Highways Limited
CIN: U454000L2011PLC21 2302

Motes to financal statement as at and lor the year ended March 31, 201%

Mote : 17 Deferred Tax

17.1 The balance comprises lemporary differandes aiiributable to; [Amount in Lakhs)
s at A5 el
Pt ifes March 31, 2019 | March 31, 2018
[a) Deferred Tan Assets/|Lisbisties)
Fized Assets | Tangiiles | 0.45 0,04
Imtangible Asse=s HE.EG (1827}
Browings 4. 76 |%.68)
Invesiments [75.24] {3.82)
Majar Maintenance 685,34 45646
Preaperative Expenses - Pl |
Cmployes Berefits 58 506
Bel delerred tas Assetsf{Liabikties) TOS.5T 175.59
{b} Mat Credit Entitiement
MAal Credit Entiglemsent a39 30 10673
Total 1,144,867 AE2.31
17.2 Movement lm Defermed tax Uhﬂfﬂuum Amaunt in Lakhs]
Fixed Amety Fixed Asets iajor Ermployes Preoperative
Particul B poasd Invasimsents Total
i (intangibdes ) | (Tangibius | "' | Maimtensnce |  Bememn anias
At April 1, 2018 7271 0.0 (5.68] 45hb.4h 505 (3.82) 481 ATh.5%
(Chargedifcredited:-
Ao prodit & lag 156816 .42 pai3 131,88 125 {71.43) {3.81] 13042
o other comprebsenalve inpoms [143) [D.a%)
AL March 31, 2019 E8.85 0.4 [4.78) 6E9,34 6.88 {75.24] . 705,57
17.3 Movesmeit in Minimum Sternate Tax (Amaisnt in Lakha) =
| A at A at Al P,
i wia | arch 31, 2008 Lo G0\
Opaning Balance 106,72 43,69 f= \.Ia;
Created) [Charged) during the perdod 337.58 53.03 | | Y Dalkl ! ;)
Ve i
Closing Balance 439.30 106.72 NG A
3 M g
et T




PHE Hampur Highways Umited
CIN: LUaSA00DL201 1 LC 1397
Patey to firsnciel statement a3 at and for the year ended March 31, 2013

Masts 14 : Man Carment Berrswings

The Loan & repayabike in 56 urequal manthly Instalments commencing fram lanuary 2005

ALETE pledged as Security

[ & firsy mertgage and charge on all the hofrowers immovable praperties both present and futire save gnd exospl the project #ssers
[l & first chargs by way of kypothecation of (he Barrawer mouable, including current and mon curtent asetE fave and sxcest the propct aseets

(i} & first change on Bonrowers neteivables ave and excep] the projict asets,

{Amount in Lakha|
As @ A it
bicabise March §1, 2019 March 31, 2018

Sacu rad
Term: Loan From Ssnks
~Orieesdal bank of commeroe 10,859 a0 12, 51745
-Lentral Bark of India 855526 9 B4 ET
Tetal Men Current Barrawings 1940468 I 86111
Lerks Current Maturties of Lang Term dei) 375380 1,945 50
Hmtu.m-ntau-rmwtﬁnfﬁp.tnlanu ] E&& HH

[y A first change over all the Bank arcounts of the bormowes, The &50row arcosint, sl SCCouints, Mmajar maedenancs Jccount dedt SETvice reserye aciount.

() & first charge on all the intangible sseets encluding the project assets

(i} A first charge by way of assignmenl o othersdse oreation of security interest kn all the rights, tle, wierests, benefits, claims and demands.

[will Fledge of eoudty shares bield by the sponsor aggregating (o 51K

Miote 15 1 Other Mon Current FHnancial Labilities

|Amaunt in
Az at Az ot
Particulars
March 31, 0000 | March 3L 2008
SEertions
Tetal Other Mon Cwment Financial Liabilities - =
Migte 16 : Nor-Current Lishiities-Provisions.
|Amount in Lakh)
Az at A aft
Particulars
B jor Misdntence prowisions 2,193.47 1,464 30
Prowision for income tam
Gratuity 445 Th4
LEdwe Encishment G4l S08
|Tnul 1.200.34 1ATTER
Mote 18 1 Osher Mon cwrast liabilities
|Amaurt im Lekd|
At As an
March 31, 2019 Manch 31, 2008
Cefered Betention - =
|'I'HH Citfer Mor current Liabilities . .




PNC Kanpur Highways Limited
CIN: 45400001201 1PLC21 2352
Motes to financial stetement &s at and far the yesr ended March 31, 2019

Mote 19 : Current Borrowings

{Amaunt in Lakks)
At at Az st
S March 31, 2019 Mareh 31, 2018
Loans Repayble on Demand
Unsecurad
From Related Party' 2
{Tatal Current Barrawings -
Mote 20 : Current Financial Liabilities: Trade payables
{Amaount in Lakhs)
| Az Bt Ag gt
March !.1I 019 March 31, 2018
Dues OF MSME parties (Rafer Note 2001
Dues of ather than MSME parties 16.E3 #0.61
Total Current Trade Paybles 3683 4061

Mote 20.1 : As per the sveilable records there (& no suppliers/Sendce providers covered wndar Micro, Small Madium Enterprises
Development Act, 2006, |In wiew of this, information reguired 1o be disclosed w's 22 of the said &ct is pot Eiven,

mMate 21 : Other current financial Eablities:

{Amount In Lakhs)

s at As
Farticukers March 31, 2018
Current Maturities of Long Term Debt 3, 75360 2,945,560
Payable to Employess
-Salary Fayahbles 16.22 30.57
-Cthers (Emip) 523 3198
Expensas Payable .35 0,55
Retentions 141.78 241.0 |
Total Dther Current Financial Liablities 3,337.18 3,225.71
— ———
mote 22 ;. Other current lablities
{Amount in Lakhs)
As at AS at
Fticuben March 31, 2019 Mareh 31, 2018
Sratuany Dues payahie
-TDS Payable L9% 7.30
-Labdur Cogs - 029
-EPF Payable 3721 2.03
Deferred Retentions -
Total Other current Liablities 515 1012
Mote 23 ¢ Current Tox Kablity
{ At in Lakhs)
Az at Az at
Pt March 31, 2010 March 31, 2018
Current Tax Liabilley 518,91 150.76
Less: Taxes paid = <
Total Net Tax Liabiiy sig 91 150,76
rm———
Mote 24 : Short term provisions
{Amount in Lakhs]
Particud s mt Ad &t
March 31, 2018
Gratuiry 4.54 219
Leave Encashmant e T— 1L.61 1,25
[Total Short term provisions P, .15 3.43

@ ¢



PHC Kanpur Highways Limited
CIN: U000 201 1PLCT I 2 e

HNaotes to financial statement as at and for the year ended March 31, 2019

Mote 25,1 Detalls of Employee Benefit Expenses

The disdaiure required by IND A5 -13 " Employes Beneffs” are az under.

ta} Defined Benefit Plan

The Liahifiry for Emplayes gratuity & determined an aclurial valuation using projected unit credit method

The abligatians are as under:-

fAmaunt in Lakhn}

718

in defined banefit obligatien
Defined benafin phligatiom 3 bagineing of period

a, Beneln payments from plan

b Benefir paymants from smaloyer
C. Settlemant payments from plan

d-Settiement payments from emaloyer
5. |Bemeasuremenits
a. Effect of champes in demographic assurmptions
k. Effect of changes in financial assumptions
. Effect af experience adjusiments
E. |Transter in fOut
a. Transder in
. Transhar pul
Defined benaft chligation & end ol period

-~

Change in fair value of plan nssets
Fair valse ol plan assets a1 Begirming of period
Irterss] income
Cash Roras
& Tedal emglayer contributions
(i} Employar contributions
{1l] Employer dirgcy banslit pryments
{ili] Employer dingct seftemant payrsnLs
bB. Participant contrioutions
c. Bemadit paymenis from pilan assets
dl. Berefit payments from employer
. Settiement payments from plan asuets
1. S=itiemeent payments from employer
4 Eemeidure marty
B REturn on plan #tiets (Eaciading interad income)
5  [Transfer in fOut
3 Transfar In
b, Tramster ot
6. |Fair value of plan assets ot end of period

op

3:-03-7018|
1557

11.09

137

0.0
a5
{2.45]1

.54

31-03-201 5|
554
0.55

31-03-328
12549

G4k

[e8
Az
| 1053}

1357

31-03-200%

033

954

(0.33)




L B SR M

=B

B @

Amsaurrd rscagnired in the Bslanoe Bheet
Defined Bsnelin obEgation

Fair walue of plan assels

Funded status

EMeL1 of asser ceding

et defined benel lability (assen)

b. Fasi mrvice cosy

(Galn) | loss on settlements

. Togal service cast

Netinbarast (oEl

Inberest expense o= DED

. Intarest [Incame) on plan agsets

Intesest expense on effect of (3sset ceiling)

. Total net interest cost

Aemeassamanti [fecogrised in DCI)

. Effaet of chargss n demagraghic assurmgibons

. EMect ol changes in Faancial assametians

Effact of sxpariencs adjustmsts

. [Return] on pian ety [eechsding interest neoma) =
, Changes inasset oefing benclodieg Interest income)

. Actuarial Loss/1Gain] on D80

. Retwrns above Inferest Income
Change in Asiet celling

‘otal Re-measuremernits (D00

MNaq dafinesd benafit liability [a4set) reconciligtion
Net defined kenafi labilicy [asset)
Definpd banefit pott meiuded in PEL
Tatal remeasarements included in 0C
2. Empioyer contribwtlons
b. Emgloyer direct benefit paymanis
Ermployer dinect sestiement payments
Met traresfer
Net defined benefi liability [aset) as of end of pericd

31-03-1019
31.54
[17.51])
14.03
14.03
31-03-018)

12.09

1208

137
0.95

.42

12.45)4
{L52)
1099
31-403- 0019
(149
0.3
{1524

11-03-3019)

0.4z

¥1-08-30149
11.51

i1.52)
16.94)

14.03

31-03-2018
157
{2.54]
1003
1003

¥1-03-r018

d.48
348
133
033
L.0O
.59
oAl
{200
[ L]
k=8

31032018

{E0.2Y|
R L]
{5501

51002018

.45
t.oa

H1-00-F00E

pLLE
15.90]
{334

%kﬂm



Reconciiation of OO {Re-measurment)
Recognised in 001 at the beginaing of period
Rerognésed in 001 during the period
Rexognised in 001 a1 the end of the period

Incraase Rate + 1%
ry increase Rate -1%
ritlon Rate +1%
terition Rate - 1%

ry Increase rate
Attrition Rate
Retirement Age

Fre-refinement mariality
Cisalifny

analysis - DBO and of Perkod
Discount rate + 106 basis points
Dlscount rate 100 Basis poisls

nificant actuarlal assumptions

Discownt rate Custend Year
Discount rate Previous Year

o2y
11.52)
{L.29)

30u06
3316
3236
30.211
EF R
azae

34-03-p018
&0
70w
Al
0.0

0
Inlizn Assured Lives
hartality {2053-14)
Ultimate

Hil

31-03-2018
13
{9.30|

23

F1-08-2018
1352
2063
2051
1370
1524
13.91

31-03-2018
EO00%
7.00%
9.0%
a.0%
ad
indian Assured Lives
Mortality | 2006-0F)
Ukimate
L F

& e



PNE Eanpur Highways Limited
ke UA5a000L 201 1PLCL 2392
Hotes to finandal staterment as at and for the year anded March 11, 2019

Botm 23.1 Detads of Employes Bensefin Expendes

The disdasure reguined by IND AS <19 * Employes Benefits® are a5 ander-

fa)  Defined Berefit Plan

Tre Liahility for Emplayes Leave encashment s determinsd on acnaral valuation uwsng projecied anit credic method |
The abligatians are as undar:-

[Amoust in Lakks)
5. Mo, Particulars 018139 27-18
A |Change In defined benefit obligation 11-03-2019] 31032018
1  |Defined benefit chiigation ot beginning of period (.33 5.52
2. |service cost -
a. Current sendoe cost 1.12 oS
b Fast pardice Cogl - -
. KGain] J koss on setilements = =
3. |Interes expendes .44 0%
4. [|Cagh Moras :
a. Benefit payments from plan :
k. Benefit payments from employer :
c. Settlement paymments from plan -
diSettlament parpments From ermployer -
5.  [|Femeasurements -
a, Effect of changes In demographic assemptions {000 L.od
b Effect of changes In financial assumptions Q.28 1211)
e Effest of eupariance adjustmants 0.1 (0.3
6. (Transfer In fOut -
8. Transfer I - -
b. Trangher au - -
7. |Defined be=nefe chiigation ot end of period B3 &33

B. |Change in fair vaiue of plan assets 31-03-30149) 11-03-2018
L. |Fair walug af plan agsets ot Beginning of period :

2. |imeresy income =
3. |Cash Mows -
B. Tistal ampayver coptribalens =
[} Ermpdoyer comtributians = =
(6] Emplayer direct benefit payments - -
(1) Empdoyer direct setthement payments - -
b Paricipant coniriutions - -
&, Bensfit peyments from plan assels - -
. Benafit pawyments from employer - -
& Settement payments from plan aisets - -
. Lestlement payments from employer
4. |Re=measuremants

a, Return on plan assets (exciading Inberess incame) -
5. |Transfer in /Qut =
A. Transtar In E =
b Tramsler aul E
B |Fair walee ol plas dsiets 5t erd of period -




Amsburts recogrized in the Bslance Sheet
Defined beneliz obigation

Fir value of plan assets

Funded status

Effect of assaf cailing

Met defined benef labilivy (a5580)

Companents of defined benefit cost

Eersice cosi

a. Currend service cost

b PRy sendice oost

& [Gain} / bass on etisments

d. Tedal service cast

Met intersst coat

a. Interast expense on DED

b. Inferest [Mcoma) an plan assets

L Irterest exponse on aflect of (asset ceiling)

o, Toqal net intenest (o

Remepsisrements [recogatzed in D1}

a. Effect of champes in demgraphic assumptions

b Effect of changes in Snancal assumgtions

£ EMect of sxperience Sijusaneenty

d. (Aeturr] on plas assets [(exchuding ingarest ingama)
£, Chanpes in assst pslirg (excluding imeredt incoms|
f. Total remeasurementd incladed in QL

Total defined benefit cost recognited in PEL &nd OC

R 1Py RS LA

i Actuarial Less/[Gain) en DEC
B BEluing abon e incoeme
& Change in Assel cading

Tofal Ae-measuremants |

Emiployer Expanse |FEL)
. Darraant Sorece Cost

b ivbarest Cost on nel DE0
c. Past Service Cost
o Tolal PEL Expendes

Het defined benefit lablilty (2sse1) reconcillation
Met defined benefit Aabiiny {assen)

Cefined benafi cost included In PEL

Tedal remsasuraments inclutad im OC

o Employer contributions

B. Employer difect benef payments

¢. Emplioyer direct wetilement payments

et transfer

tet defined benefit labiliny {asset] as of end of period

1-03-2019
/.03

803
¥-03-30i s

1L.1F

122

fad

Rl

B la]

.13

L7
¥1-03-2049
o3

LB E]

LIz

158

A0
Xy
LEE
013

31-03-200%
633

&33

-0k-E
o
o

035

1% §1]
(.20}

1,37}
os1
31-03-201%
37
[0.37)

a9

030

118

552

1.18
(3Ixg

B.31

S



Atkrition Fate

1

1

5. YSaliryinorssie fae
A

5. [Redlramsent Age

6. [Pre-relirement monality
i, |Disa

illaticn of OC1 {Re-measurment) n 11-03-2018]
is=d in OCF at the beginning of pesiod 10.AT) -
Recognized in OO during the period 013 [OET)
ised n OO0 at the end of the pericd (023 |0.37)
8y Bnalysid - DBD end af Pediod | 31032008
Discauns rabe =100 basis painls 70 E.DE
Discount rabe -100 basis pointy B.3% E&l
Increzse Rate +1% B.34 E57
Increass Race -1% .74 640
Fion Rae +1% 1.99 B3k
rition Fste 1% 406 Ea4
L |Significant actsarial assemptions 31-03-3015{ 31-03-2008
. |Discaurt rate Currend Year B O B.O0%
. |Distount rate Previous Year Tl T
2% n.0%
I0.0% X%
&0 =0
iraflan Assuassd Lives ingiam Assured Lives
Mortalty (3007 14) Miorality (30060
Liimate uiimane
Mil Wi




PNC Kanpur Highways Limited
CIN: Ud5a00DE201 I PLCZ]1 2392

Notes to financial statement as at and for the year ended March 31, 2009

Note 25 : Bevenue from operations

{Arrount in Lakhs)

P Year ended Year ended
iy March 31, 2019 March 31, 2018
Contract Revenue . 7406
Toll Codlection:
Tadl Callection - Khanna 2,830 48 367188
Todl Callection Afc - Sazeti 6, 7BE.51 5098.16
Total revenus from I.‘M‘H'MI]H! operation !,?H.H mlﬂ
Mote 36 ; Other Income
{Amount in Lakhsj
: Year ended Year ended
Foiioss March 31, 2019 March 31, 2018
Fair valuation of mutwal fund Z2ZE. 79 1236
Interest on Inoome Tax Refund 0,19 =
Prafit on sale of MF 203.58 133,18
Total other Income 432.57 145.54

- =



PMNC Kanpur Highways Limited
CiM: U45400DL2011PLEZ12392

Mates to financial statement a5 at and for the year ended March 31, 2019

Mote 27 ; Employes Benefit Expenses

{Amount in Lakhs)
Year ended fear ended
Pa
i March 31, 2019 March 31, 2018
Salaries and Wapes 434 84 368 23
Contribution to provident fund 19.89 1r.28
Stafi Welfare Exp. 125 0.50
Total Employae benafit expenses 451.98 387.40
Mote Z8: Finance Cost
{Amount in Lakhs)
Yaar ended Year anded
Particalars March 31, 2013 March 31, 2018
Interest on term loans L1.917.09 220011
Infrest expantse on relention payable = =
Total Finanos cost :I“H'.'.IIE IE,H
Mote &9 ; Depreciation and amortisation
famount In Lakhs)
Year ended Year ended
P March 31, 2019 March 31, 2018
Depreciation an Tangible Assets 5493 5.0
Amortisation on Intangible Assets 3674 36 3,404.96
Total Deprecelation and amortisation 3 25 3,410.56
Mate 30 - Other Expented
{Amount in Lakhs)
Yaar anded Year endied
Particulars March 31, 2019 March 31, 2018
Power & Fuel 87.65 Bb.04
Contract Paid® 1,071.97 1,548.08
Other Expenses Eent [Lease rental) 034 0.23
Trawvelfing - Others 025 027
Postapge and Telephane 971 0.03
Legal expenses 13596 5561
Printing and Stationary 8.75 3.53
Security Expenses L.ov .55
|Rates & taxes . 118.22
|Insurance Premaem B.49 -
Bank Charges 1416 6.77
flepair Emaintence 1988 15,94
Hire charges of Vehicles 14.36 12.13
Auditor remuneration® 0.75 0.75
Advertisement cost 0.53 0.67
Other Exps 250,98 4521
Major Maintenance Cost TX.18 bt 21
Total Other Expenses 2,352.33 2.542.25
ki . - Year ended Year ended
R - March 31, 2019 March 31, 2018
Mudit Fees 0.75 0,95
{Other Services . .
{Tatal 0.75 0.7%

¥

b =



PN Karpur Mighways Limited
Cib: L53000LF01 1PLCT123597
Motes 1o financlal statement &5 at and far the year ended March 31, 2018

Mote 31 : Tax Expente

& lncome Taw Experaes
in
Yoar ended March 31, | Year ended March 31,
TS 2018 2018
[a] Current tax
Current tax on prafit for the period 5815 107.07
Mat Credis Entitkamsent {331.58) [53.04]
Total Current L experse 35.57 4408
(b} Deferred fas
| Bacraaia] increase m dedarred thx Linhilise |'E]!.IH-]E [LAS.38)
|increasze] Decrease in deferred tak Assets {Lﬂ-ii] | 197.57)
Total Deffered Tax Expenses 133].11]_! [TBE.51|
— ]
Totsl Income tan Experse {294.85)/ [742.89)
[B] Reconclistion of tax expense and accounting profit mealtiplied by India's tax rate:
|Amount in Lakhs)
Year snded Year ended
P iy e March 31, 2018 March 31, 3018
Profit & Loss befione tam 1. 7T86.57 447 33
Tax ok indlan Tax Rate of B4.9:44% [F.Y. 3017-18-50.50%) E10.46 13668 |
Imcaane Tax Exeenpt undar Tax Hallday [905.31) (BT9.57)
Total tax experies o per prodin and loss [254.85] {Taz2.E3)

S



PHC Kanpur Highways Limited
CIN: Lds540000L2011PLE212392
Mates to financial statement as at and for the year ended March 31, 2019

Mote 32 = Eaming Per share
Year ended March 31, | Year ended March 31,
Partlculars 2019 2018
[a} Profit/|Loss) available to Equity Shareholders (Rs. in lakhs) 2,041.82 1.185.21
[b) Weighted Average number of Equity Shares B75.00 675.00
{e] Nominal value of Equity Shares (in Bi) 10.00 10.00
(d] Basic and Diluted Eamings Per Share [{a)/[b] 3.02 1.76]

<
Mo
S —



PHEC Kanpur Highways Limdbed
Cln: UMA5200DL N 1PLEZ12392
Motes bo financial statement as &t and for the year ended March 31, 2019

MNote 33 : Operating Segment Information
The Compary operates in only one segment, namely “[DBOT- Toll Collection]” hence there are no reportable segments under Ind AS-108
"Segmant Reporting’. Hence, separate business segment information ks not applicable,

The directers of the company has been identified as Tha Chief Operating Dedision Maker (CODM]. The Chisf Operating Decision Maker
ako monitors the operating results as one single segment for the purpose of making decislons about resource allocation and

performance assessment and hence, there are no additional disclosures 1o be provided other than those already provided in the financial
stabermenis.

Mo Custamer individually accounted for more than 10% of the revenue in the year ended March 31, 2019 and March 31, 20158,

g




PMC Kanpur Highways Limited
CiN: U45400DL2041PLC212392

Notes 1o financial statement as at and for the year ended March 31, 2013

Mote: 34 Retated party transactions

[A) List of related parties

[a} Parent Entity
Ownership Interest
Name Type Az at As at
Miarch 31, 2019 Miarch 31, 2028
PMC Infratech td Uitimate holding [ %
PNC Infraholding led Immediate holding 100% 100%
[B] Transsctions between related parties
(I} Related party transactions
{Armount in Lalkhs)
Mature af Transaction Year ended Ultimate holding | Immediate holding Total
W Loy Sl o R 7 2 IR e i 3,008.50
FMC Infratech Limfted harch 31, 2018 1.525.31 = 152531
Amount Payable March 31, 2009 14633 e RO 146.33 |
FNC Infratech Limited March 31, 2018 235.51 235.51

(€] Terms and Conditions

The transactions with the related parties are made on term equivalent to those that prevail in arm's length transactions. The assessment
i3 under taken each financial yeas throwgh examining the financial pasition of the related party and In the market in which the related

party operates. Dutstanding balances will be settied in cash,

@

¢

S



PHC Eanpar Highways Limited
CIN: UASSDODLI01 I PLCE1 2802
Motes to Financial statement as ot and for the vear ended WMarch 31, 30519

Fote 35 : Fair Valus Beasuremani

Finarclal Instrunsents Iﬂ-pqmq |Amawnt in Lekhs)
I As at March 31, 2019 Aa at March 11, 2018
Arnartisnd L.l_'! FYTPL FYTL] Amortised Cost FYTPL FUTOnC
Finarcial Assel
Trad fceiunbles .
Secusity Deposits 9.5 905
Cash s Bank Balarces 32166 - 411,39
I?mlnnuﬂn Asuets 330.71 - - a70.44 -
Fnancial Liabilities
Bosrronairigs 19,414,655 12 361.11
rade payahles JeE1 Al
her Financaal Lisbiliies 183.23 275.57
[Total Fnancial Liabilities 19,634.72 - — 22,677.29 2

{1} Fair Value Hierardhy

This section pxplaing the pdpemens and estimates made in detemmining the falr walues of the financial instrumends that are messured at amartised oost and for which el vaboes sre giaclosed n financial
slatements. To prosde an irdication about the reflab#igy of Inguts wwed in defermining falr values, the group has cdassified its Fnanciad instruments mle three level proscifbed ender the accoanbing standands.

The Toll g Tabde prowidies 1he falr walue measuremeent hieranthy of Compary™s stset sni Habilitkes, groupsd mba Lews! 1 0o Lewel 3 a8 deddiibed helow -

Eevel 10 Crupled [unadgisted) marke prices in sdthee markets for ideniical ety of labiliees,

Lewed 2 Yaluation technigues for wivch the kwest bevel inguit that (s sigailicant 10 1k falr valee sneassement ts direclly or indirectly obaervable.
Lewved 2 Valuation technioues far whech the lossest el iogiut that b significant to the Tair vafue measoremend 5 unobdereable

[Aumount in Lakhs)
Falr Value Measurerment using
it Sagnileant
Panicuiary “"""M" 1";‘: Cuioted price In observable enobesrveble
¥ Artive Markot Inpuis Ingits.
[Leved 1} {Level 2] {Level 3)
(&) Financial Aasets and Lisbilities measunsd 81 amortised cost Tor which)
falr waluies are disclesed at March 31, 2019
{i] Financinl Asvets
Trasde Recievahles -
Security Deposh B0s 0,05 -
Tatal | .05 . 9.0% =
(W} Fanancial Liabiligies
Barrareangs 19,414 66 19,414, 66
Rateritiogs 141,78 141.73
Tatal| 19,556.84 15,556.44




Fak Yalue Measurermen] wsi
Particalars H“ ¥ ;LIHH-I 8 Qe price in phiserealie wnphservabie
e Active Market Inguts [R—
[liwel 1) el 71 [Lewel 3)
Financial Assets and Lishilives measured ot smortised eoat for which
walwes are disclosed ai March 31, 3018
Firanciad Assets
oir Recismbdey .
Securily Depaosil 05 9015
Total 9,05 . 5,05
(i} Financial Lisbilities
Wi Cairrend m
- Dorrowings 21.361.11 123561.11
=t erilions 101 241101
Taisl lﬁiﬂ-.ll - E-lilll-l

{1i] Vabuatios techrlgues ined to determine Fair valoe
The Cosmpany maimaine polickss and procedures te value Binanoial assets or linancial Hebilities using the best and most relisand data avallabio, The fair values of the financial asets and labilities are ncheded at
b amount that would be received tosell an sset or paid (o transfer 3 labdicy o sn orderly transaction betwsesn masket particlpants af the messurement date,

Speetific vahastion Lechrique wsed 1o walue financial instramea| includes,
= thie Fasir warlue of finencial assets and labslities at amortised cost is determined wsing disomnted cash flow anabysis

The fellowing method and assumptions s uwed (e estimate falr values:

Thee Carrying amounts of trade payahies, shon 1em barrowings, cash and cash eguivalients, skart Term deposits/retenions, expenaes payabls 215, are consadered (o be thedr far walue | due 1o their short term
L

Long-tedm liwed-rate and variable-rate receivables | borawsings ane evaluaied ty the Company based on parameters such as ingerest rales, speofic coustry risk facbors, credit rak and other risk characlenstics.
For bamroeing fair value is dstermined by uting the discounted cash flow (DCE) method wiing discount rale that reflects the Bsuer's horrowings rile, Risk of nan-perlarmands far the company is considared to
b insipnificant im waluation.

The fair vakue of trede receivables, seosnity deposits and retentlons are evaluated on paramelens such as interest rale and otber risk [sctors Fair value & besng determaned by using the disoownied cash flow

- @h &

Financial assets amd liabilites measured #1 tr value and e chrrgirg amoinl & tee Tair value,



ik

(b| Fomsign currgrty risk

Thae Company Sses ROl efra s MIernaboraly bad 54 the Campany Bea nol didained any doreipn currisnty baase A alio didesn't have Sy ledeign tefrency [fade miﬁmﬂmwnmﬂ-ﬂmﬂrﬂu
theredore, the company is not esposed 1o any foreign exchange risk

[c] Price kisk

Thae tempany dess, ral hawe any irmeiimansts in eguety and commodily 51 the oerent year eed 3ad presioes year. Therefare the compay is sol eeposed Eo prize b,

Credil risk arises from the pessishity that the counterparty will default on its contraciual ablgations resultisg s financial loss to the company. To manage this, the Company periodacally sisesses the linancal relabilivy
of ousiomirs, takieg Into sgcoust the linandal condition, cunmend scosamic rends, and anahsis of hiviancs bad debts and ageing ol sccounts recewabihe,

The Compary considens the probability ol detaul upon initial recogamion o asses and whether hiore Bas Been @ signilican increase in cieddt risk on an on going basis through pach ropoeting penod. To assess whislfs
Thetew |% signifcasd increpye b credd e, i considers remonable and suppost ive fansand kooking information such as
T comgars's only source of revenue i Trom 1ol colection which is mostly colecied in cash by company and cnly trade recievables Bhal o company his are sgainat the 1he grant 1@ be recleved, whach ks 3 goverment
auithecaity thersdore company (s not expased bo any coedit risk. Credit risk on cask and cash equekmlents & Smited 25 we grnerally imeest In deposits with banks and Fnancisl institatoms with Righ credi rsings assigned

by Intevmational and domestic credil raling apencies.

Liguidity Risk

Lagpuidity risk i dofined 4 the risk thai company will net be able o wetile o meel ik obligation on tme or al 2 ressonabibe price, The Cempany's obgective iy 1o 5t all limes mainkais optimem kevels of Bousdiy 10 meet
its cash and collaters requirements. The Company's management B responable for bgusdiy, funding as well 3 settlement msnagement. In addtian, processes and policies relsted to such sk ane overseen Dy senior

managermnel. Managamint monitors tee comgagy’ s net bgudng pacitiaes through rolling, Iorecasy an the basis al expected cash Mows
The takde below provides desail: regardng the remaining contractual matseities of financial labities at the reporting date based on confracbual undiveownted peyments:

{nsx than Maore than one year
A at Mareh 31, 2009 Carrying Amaunt On Bemand Dk Vosas and bt than three  Maore than 3 Yeam Total
year
Besrowingi 19,814,645 3, 78360 7.500.a0 15066 19414966
T3 Pl atilin L[ Y. %] I EX - Je.23
or Liablithes 1A3.23 18173 - : 143.23
atal 18,638.72 3,973.66 7,502.40 158,66 5]
ins S Mgre than oee year
Ag at March 31, 208 Carrylng Amound On Demand P Ve and bevi than three  Moee than 1 Fesn Tatal
yaar o
Dorrowmg X1.361.11 154000 51800 13,783.51 22,381.11
Trade paysbies LAy 4001 4061
e Liabilities 275 53 1Ta AT ; 7557 |
|'|'I!1ﬂ 1@! iﬂﬁ-ﬂ E.H_I‘-H B.i'li'l-.-"-l- E‘l'ﬁ'-ﬂ
Financing srargemanis E.';-Hl—g: @/

Thee company doos nod have any undrawe bormowing aciinies at the end of eporting peosd ar previous pﬂnﬁ/

?/,’



PRC Kampur Highways Limited
CIN: US54000LI013PLC2 12392
Notes to financial statement as at and for the year ended March 31, 2025

Mota 37 Capital Managemaint

(&} Risk Mandpement

The primady objecths af the Company's Capital Maragement is to mamize the shareholider vaiue and alio maintin an optimal capital Stactune B
reduce costof capital In order to marggs the captial structure, the Company may adjust the amaunt of dividend paid to thareholdaers, return on capltsl
b shanaholdess. Ssue new shares or sell assets to reduce debts.

Thie Comgany manitors c3gital on the bass of folloaing gearing ratie, which i net detit dhvidec by tatal capitsd plus debt

(Ameountin Lakhs
Particulars ke -
March 31. 2008 | March 31, 2008 |
Dot 15.518.68 22 361 11
Cash & bank balsnces 37166 41139
Met Debt 19.052.00 21.548.73
Tatal Equity 1134870 5,308.93
Tatal and Net Debt ) 18 185 00 43 450 45
Mt debt to debt and equity ratio |Gearing Ratia) 051 051

Mot

(I} Daiot i dadinad as long-2emm and sharl-term borreaangs inluding ourrent MaTurites a5 descibed In Aotas 14,
(i} Total equity [as shown in balance sheet) incledes isued @pltal and all other eguity resene:

() Loan Cavenants

In order to achieve this overall objective, the Group’s capital management. amangst ather things, aima to ensure that it meets Snancial covenants
attached to the nterest-bearing loans and borroaings that define capital srectune requirements. Thare have been no breaches in the finandad covonanss
af any interest-bearing loans and borrowing in the current period and the previoss parkods. Breaches in meeting the financial covenants wowld permis the
Bank to call foans and boerowings or chargs some penal interest. T date.tha baniks have rot charged any parad mteress.

Mo changas wern mada in the objectees, policles of processes for managing capital during e current years and previpus years

S




FNC Kanpur Highways Limited
CiN: UASS0004 201 1PCI12352
feates to financisl statement 53 at and for the year ended March 11, 2010

fep1e 38 Contingent Liahillsies

mount In Lk}
Particulsrs A st H5 At
March 31,2009 | March 5L 30IE

Claims against the Campany nat acknowledged s debts
Comiingent Eabibty wwards claim ratsed by FNC Inframech Umited for sihe EPC Progest Incleding inberest

therean which i pivable by the Company on back to Bsck basis anly apon realisation the same fram NHA
|i'rl terms af MOU deted MEHMMMMW&MEH and PrC Infm_l!._:d1 Lirnited

Wote 38.1: Contingent Assets

Tha Cosmpany has 3 pending arblbration ease agalnst Matianal Mighweys Authadity al India (MHAI) srising out af the Concession Agreement exscuted an
11.03.3011 for development of “Two Laning with paved shoulders of Kenpar 1o Kabrai Section of Mi-56 from Km.?.4%) to £m 1300100 in the Scabe of
ittar Pradiesh on Design, Sulld, Finance, Dperate and Transfer [DBFCT] on Toll Basis™. The Compary has raised claims for totad amount Rs. B2 &806.10
Lakhs incheding imberast in the said Arbitration against NH&L The arbitration proceedings are under progross




