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We have audited the accompanying standalone lnd AS financial statements of PNc KANPUR HIGHWAYS

PRIVATE tlMlTED ("the Company''), which comprise the Balance Sheet as at March 31,2018, the

Statement of Profit and Loss, including the statement of Other Comprehensive lncome, the Cash Flow

Statement and the Statement of Changes in Equity for the year then ended, and a summary of significant

accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ("the Act'')with respect to the preparation of these standalone lnd AS financial statements that
give a true and fair view of the state of affairs (financial position), profit o loss (financial performance
including other comprehensive income), cash flows and changes in equity of the Company in accordance
with accounting principles generally accepted in lndia, including the lndian Accounting Standards (lnd AS)

specified under section 133 ofthe Act., read with Rule 7 of the Companies (Accounts) Amendment Rules,
20l6and the Companies (Indian Accounting Standards) Amendment Rules,20l6. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial control that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the lnd AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor/s Responsibility

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the standalone lnd AS financial statements, whether
due to fraud or error. ln making those risk assessments, the auditor considers internal financial control
re t
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBER OT PNC KANPUR HIGHWAYS PRIVATE LIMlTED

Report on the standalone lnd As Financial Statements

Our responsibility is to express an opinion on these standalone lnd AS financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the Rules

made there under. We conducted our audit of the standalone lnd AS financial statements in accordance
with the Standards on Auditing, issued by the lnstitute of Chartered Accountants of lndia, as specified
under Section 143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.
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purpose of expressing an opinion on whether the Company has in place an adequate internal financial
controls system over financial reporting and the effectiveness of such controls]. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Companfs Directors, as well as evaluating the overall presentation of the
standalone lnd AS financial statements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the standalone lnd AS financial statements.

Opinion

ln our opinion and to the best of our information and according to the explanations given to us, the
standalone lnd AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in lndia, of
the state of affairs of the Company as at March 31, 2018, its loss including other comprehensive income,
its cash flows and the chanBes in equity for the year ended on that date.

Report on other Legal and Regulatory Requlrements

1. As required by the Companies (Auditor/s report) Order, 2016 ("the Orde/') issued by the Central
Government of lndia in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure A"
a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

(b) ln our opinion, proper books of account, as required by law have been kept by the Company so far as

it appears from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensive
lncome, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

(e) On the basis of written representations received from the directors as on March 3L, 20LB , and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2018 , from
being appointed as a director in terms of section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in 'Annexure B" to this
reporU

(g) With respect to the other matters to be included in the Audito/s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Amendment Rules, 2017, in our opinion and to the best of our
information and according to the explanations given to us:

a
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(d) ln our opinion, the aforesaid standalone lnd AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Amendment Rules, 20l6and the Companies (Indian Accounting Standards) Amendment Rules,20l6.

i. There is no Pending litigation against the company.



ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

i;i. There were no amounts which were required to be transferred to the lnvestor Education and
Protection Fund by the Company.

For RMA & Associates LLP

Chortered Accountonts
FRN-000978N/Ns00062

CA Rahul Vashishtha
Partner
M.No.098711

Place: New Delhi
Date:21.05.2018
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"Annexure A" to the lndependent Auditors' Report

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory Requirement' of our
report of even date to the financial statements of the Company for the year ended 31n March, 2018:

1) (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years, which in our opinion, is

reasonable having regard to the size of the company and nature of its business. Pursuant to
the pro8ram, a portion of the fixed asset has been physically verified by the management
during the year and no material discrepancies between the books records and the physical

fixed assets have been noticed.

(c) No immovable property is held in the name of the company; hence this clause is not
applicable.

2\ There is no lnventory in the company, hence clause 2(a) and 2(b) is not applicable.

3) The Company has not granted any loans, secured or unsecured to companies, firms, Limited

Liability partnerships or other parties covered in the Register maintained under section 189 of
the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order are not applicable to
the Company,

4\ ln our opinion and according to the information and explanations given to us, the company has

complied with the provisions of section 185 and 185 of the Companies Act, 2013 in respect of
loans, investments, guarantees, and security.

5) The company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of lndia and the provisions of Sections 73 to 76 or any other relevant
provisions ofthe Act and the Companies (Acceptance of Deposit) Rules,2015 with regard to the
deposits accepted from the public are not applicable,

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried
on by the company.

(a) According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State lnsurance, lncome-Tax,
Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other
statutory dues with the appropriate authorities and there are no arrears of outstanding statutory
dues on the last day of the financial year concerned (31.03.2018) for a period of more than six

months from the date they became payable.

6)

7\
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8)

(b) According to the information and explanation given to us, there are no dues of income tax,

sales tax, service tax, duty of customt duty of excise, value added tax outstanding on account of
any dispute.

ln our opinion and according to the information and explanations given to us, the Company has not
defaulted in the repayment of dues to banks.

9) Based on the audit procedures performed and information and explanations given to us by the
management, the company has not raised moneys raised by way of initial public offer or further
public offer (including debt instruments) an term loans .Hence the provisions of clause 3(ix) of the
Order are not applicable to the company.

11) Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been paid or provided in accordance with the
requisite approvals mandated by the provisions of section 797 rcad with Schedule V to the
Companies Act.

12\ The Company is not a Nidhi Company. Hence this clause is not applicable on it.

13) ln our opinion, all transactions with the related parties are in compliance with sectionlTT and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by
the applicable accounting standards.

14) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon.

l)od Acc

10) Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.



15)
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For RMA & Associates LLP

Chortered Accountonts
FRN-000978N/N500062

CA Rahul Vashishtha
Partner
M.No.098711

Place: New Delhi
Date:21.05.2018

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company.

ln our opinion, the company is not required to be registered under section 45 lA of the Reserve

Bank of lndia Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the order are not
applicable to the Company.
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"Annexure B" to the lndependent Audito/s Report of even date on the Standalone Financial

Statements of PNC KANPUR HIGHWAYS PRIVATE UMITED

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act'')

We have audited the internal financial controls over financial reporting of r C (ANPUR HtGHwAyS pRtvATE

LIM]IED as of 31st March, 2018 in conjunction with our audit of the standalone financial statements of the
company for the year ended on that date.

Management's Rsponslblllty for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls.

These responsibilities include the design, implementation and maintenance of adequate internal

financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accountinE records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
lnternal Financ;al Controls Over Financial Reporting and the Standards on Auditin& issued by lCAl and

deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of lnternal Financial Controls and, both

issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance Note

require that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls over financial reporting was established

and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of internal

financial controls over financial reporting included obtaining an understanding of internal financial

controls over financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk. The

procedures selected depend on the audito/s judgment, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.
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Meanlng of lnternal Financial Controls over Flnancial Reponlng

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control over financial reporting includes those policies and procedures

that (1) pertain to the maintenance of records tha! in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance

with generally accepted accounting principles, and that receipts and expenditures of the company are

being made only in accordance with authorizations of management and directors of the company;

and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the internal

financial control over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at 31th March, 2018, based on our audit procedures.

For RMA & Associates LLP

Chortered Accountonts
FRN-000978N/N500062

@tlr^l vPAi>fiH!

CA Rahul Vashishtha
Partner
M.No. 098711

sI
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* New Delhi
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Place of Signature: New Delhi
Date:21.05.2018
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PNC Kanpur Highways l-imited
CIN: U454q)Ol.2011Pl-C212392
Ealance Sheet as at March 31,2018

Particulars Notes
As at

Mardr 31,2018
As at

Mardr 31, 20u
ASS€E

(1) t{o.r - current assett
(a) Property, plant and equipment
(b) lntangible Asset
(c) Financialassets

(i) OtherFinancialAssets
(d) Deffered Tax Asset
(e) OtlEr Non - current assets

sub Total (Non Current Assets)

(21 Glrr€.tt ess€ts
(a) Fn flci.l assets

(il lnvestrnentJ
(ii| Trdd€ .eceiv.bl€.
(-l Cdr ai c.dr.qs,ed€trts
fnf ()lh.r Cii.6d A6rrfs

Gl (,dEortlrt 6.t5

4

L7

6

7

8
9
10
1t

26.57
28,813.09

482.31
231.35

22.96
32,218.06

116.91

29,353.32 32,357.93

4r.1.39
9.05

tl3-o7

1,318.33

273.9
9ll5

:R-55
1,O77-95 \@-9'

Tot a Asctt 33,625z, ,3.!r!rt"!r(,

cclrllY^rD La turEs
EQiITY
(.1 Eqrity dl,E c.pibl
Ol Othereqsity

strb rd.t (€qdtyl

u SrmEs
(1) Non - qrrrent liabiliti€s

(a) Finarrial liabilities
(il Eo.roriiEs
(il OtrErfirEncialli{rlities

(b) Provlrons
(c) ffi Ta Li.tility
(d) Otlter no.l - cunedt lhbilitie.

S.rb Tot l (t{o.i Clrrent U.biity}

(21 Clrrent liabilitis
(a) F.Ercialli.bilities

(i) Bo.rowinSs
(ii) Trade payabl€s

(iii) Other ffnarcial liabilities
(b) Other current liabilities
(c) Current tax liability
(d) Provisions

Sub Total (Current Liability)

t2
13

14
15
15
77
18

,l)
20
2L
22
23
24

6,7SO.m
2,555-93

6,750.m
,.353.6t

9,305.93 t,113.53

19,411.51

1,4Tt.22

22357.16

836.39
34r,48

20,848.73 23,558.02

3,430.52 2,327.25

Total Equity & Liabilities 33,625.29 33,998.90

t 6/,W4

On Behalf oI the Board

Jain

(Amount in Lakhs)

KumarJain

For RMA & Associates LLP

Chartered Accountants
FRN-Oo(x|78N/N50(x)62

@A^t
CA Rahul Varhishtha
Partner
M.No.-{Xr7881

tJ
)!lcL Ne$ r De\hl

anaging Di.ector
DtN- 0q)86768

qtrP--c

red Ac

Plac€-New Delhi
Date- 21.05.2018

g

W?",,,
Company secrctary

Sarvesh Gart
cFo

3,608.45

95 TdJ (O,.r.nt Ascts,

40.51
3,22s.77

10.12
150-75

3.43

75.44
2,769.52

95.91
43.69
2.70

Oirector
otN-{Do86811

lc/, {i



' PNC (anpu. Highways Umited
CIN: U454qrD[2011P1C212392
statement of Profrt and Loss forthe year ended on March 31,2018

(Amount in Lakhs)

Particulars Notes
For the year ended

31.03.2018

For the year ended

31.03.2017

I

I
Revenue f rom Operationt
Other income

Total lrco.ne ( l+ll )

lV Eloeff€. :

Employee benef it expense
Finance Cost
Depreciiation and arnortization ereenses
Ottr€r Expenses

Tot l Erp€nses llvl

v ffirt/(toss) before erceltir|al itefts & Iax (*lvl
Vl E.eptimal ttertr'
vll luffJlLclicnretn|v-tnl
Vlll T.rereense:

GttrEnt td
D.ftrtcd r
ff T C.r* l4r6tt€r*

fi tiff eGlcdirthc f.rioitlr Go.fitACr&.Et*.El
X OtlE Go t tat.ivc hdE
A (il lt ms dEtrril.Et b. rtdasift€d b prtra 16

- Adrrt{ G*r ed lces qr drfrrd bcncft phr
(ii) l.Erc a r€titiv to abq,t ,Emt

fot.l Compr*Grriy€ lnoooc for thc pcriod ( [ + xl
Eaming per equity share (fo. continuing o9er.tirn)
(1) Bask & Diluted

25
26

27

2a
29
30

31

8,844.10
145.54

7,306.06
233.94

8,989.@ 7,540.00

387.40
2,207.71
3,410.55
2,542.25

307.39
2,570.74
2,8U.35
2,267.24

8,029.tO

442.32. (48s,80)

42-it2 (189rol

lo7.o7
1785'.92l
(6l,o3l

1716.231

,"1t5.2r l27ts4

10.26
(3-17)

(10.13)
3.L3

,"192.:t{, (2to54

0.65 (0_73)

ln terms of oqr report oferren date

Fo. RMA & Associatc. UP
Chartered Ac(auotants
FRN-fiXR78r{/r{5qxr52

On B€h.lf o, tli€ 8o.rd

Kumar

t
(umarJain

CA R.hul v.shisltthr
Partner
M.No.-097881

PlaceNeix Delhi
Oate.21.05.2018

Directoa
Dt -qm5811

Ag19r
Sarvesh Garg

cFO

- s"slr;tl

@-! \M"l/.

/....,/..s/
@P'

DrN- 0qr86768

{

co/
Deekha Ga18

Compa'ly Secretary



Particulars
Y€ar Ended March

31,20L8

Year Ended March
3,.,2017

2,207.77
12.36

133.18

3,410.56

(10.26)

442.32 (ll8e.80)

10.13

2,551.92

to7.?8
2,881.73

641-57
(174.44t

(3.42)

s,921.71

25.17
(104.g))

4,4r.5.1r1

(22,-ttl
!335

505.23
218.48

(3.231

6r6e7'

6J6&72

5Arfi

s,4925

lCast now from Oper.tif Acfvides

I 
Net Pro,fit /(toss) before T.r & .fEr .xceptionel it nts

lAdiustment for:
Add/(tess):
lnterest
Fair valuation of mutual fund
Profrt on sale of Mutual Fund

Depreciation
Markup
Finance lncorne On Grant
Actuarial gain/ l-oss

Operatiry Prdt / (l.oesl tcfo.r xro.lli! c.Ift.l d..t!i

Adjustm€nt io Cll. trs t tmrli: Ceitel
lncrease/Decrea€ h trade pefable
lncrease/D€cre6e h o(,ler cuarent liJr*ils
lncrease/Des€5e h Lon <r,'r€trt tidrftb
lncrease,/Decrease in ProYiirtns
lncrese/Dec(ease in a.on curent ass€G

lncrease/Decrease in Current 6scls

Cash Genereted tur/(urcdl fur ogcretiq ecriviricc
Direct Taxes Paid

cash (used h V from oecrxig.criyirkr b!h! cxlr.o.frn .v ltems
Preliminary E)e.

5,419.26Cash Gener.d fron/(usedl from oper-.dtl3 activitiB (Al 5,368.78

le.22l
(2,144.s71

(16.261
(1,174.361

Cash Flow frqn lnv€ni.r ActiYiti€t
lncrease in lntangible fusets
Purchase of Fixed Asset

Purchase/Sale of lnvestment
(2,15r.8{r, (1,190.521Net Cash ( used inl / frorn lffesting Activiti€'s (81

12,207.7r1
(1,870.44)

(2,ss1.92)
(r,604.971

Cish Flo frollr Fm.nd|t A.dvide6
capital Grant
lnterest
RePayment ofTerm Loan

Net cash ( used in) / lrom Financing Activities (C) l4,o77.ssl (4,156.89)

137.43

273.94
101.75
t72.L9

Net Cash lncrease in cash & Cash equinalents (A+8+Cl

Cash & Cash equivalents in beginning
Cash & Cash equivalents as at the end 411.39 273.

B.

c.

A

PNC l(anpur Highways Limited

Cash Flow Statement For the Period ended on March 31, 2018

ln terms of our report of even date
on Behalf ofthe Board

Amount in Lakhs

r Jain
redor

DtN-00086811

For RMA & Associates LLP

Chartered Accountants
N/N500062

\LbA*/"t^t
FRN-000978

DtN- 00086

Deeksha Garg
Company Secretary

Btlog:-
Place-New Delhi
Date- 21.05.2018 Sarvesh Garg

cFo

I

--\

cA Rahul vashishtha
Paftner
M.No.-097881

6P
New Delhi



PNC Kanpur Highways timited
CIN: U45400DUlO1r.PtC2t2392
cash Flow statement For lhe Period ended on March 31, 2018

A. Equity Share Capital

B. Other Equity

The ac(drpanyi.€ note5 form an integral pan of the finariC statemens

For RirA & Asso(itcs tlP
Ot. tcred 

^.cosntafitsFRrlHnXrrErvr{s(xn52

ln

t

in La

on 8clElf o( dt€ Board

Jaio ,ain

Dtt{- fi}o85768

Deeksh G.G
Company Sccret .y

3kSprCA RahulVashishtha
Partner
M.tlo.-{Xt7881

Place-N€u Delhi
Date- 21.05.2018

DN

Y
t
*

9rv6ft G.G
cFocAd

Changes during the year chantes during the
year

As at
March 31,2018

As at
March 31, 2016

6,750 6,7506,750

Reserves & Surplus

Total
Particulars

Retained earninSs
1,363.63

1,185.21
7.8

1,353.63

1,185.2r
7.O9

Profit for the year
Other Comprehensive lncome

Balance as at April 1, 2017

1,192-30 1,192.30Total comprehensive in€ome for the year

2,5SS.93Balance as at M.(d! 31, 2olt 2,555.9t

Directoa
orN.{xx86811@"!w>lbldr'e \

Wi')

As at
March 31, 2017
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'P C x..pur Hi8,rr.F lilriLd
Ol: t il5aqDt201tPt(21rl392

ot6 to fin tri.lst t tlrnt a rt.nd tor thc y..r.nd.d M..ch 31,201t

' t{ote : 3 Proe..v, Pl t &.quiPnt..t

m.u
o_t0

2.35
o.32

809
7.43

8.41
o_27 0.91

29.6
9.22

lo.a7 2S' 15.5? a.1l o.91 :ta,2a

2.75
t93

0.34
o.72 o.m

6.11
5.@

0,37
o.77

2_65

7.6t

4,69 o.57 1.14 5.32 o.q) 11.r1

As at Mardr 31" 2017
Addnbn durin8 ttr€ yea,

Oispoi.l / Adft(mdt!
As .t M.rdr 3r" 2olt

A.a, ,LdD.?r!.iftorn
A5.t M dr 31, 2017
ChaG€d D0ri.t6 ttr€ ye,
D'sp6al / Adiustm.rG
As rt ta:Gh 31, 2oll

2.10 o.9! 26.57N€t enYirl! V.lu€.s.t M.r.h 31, 2016 5.r9 14.39 3-39
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' PNc Kanpur Hithways Limited
clN : U45400Dt2011PLc212392

- Notes to financial statement as at and for the year ended March 31, 2018

Note: 4 lntangible Assets

tn
Year Ended 31st March 2018

Particulars Concession rights Total
Gross Block (at cost or revalued amountl
As at March 31, 2017

Addition during the year

Disposal / Adjustments

37,202.36 37,202.36

As at March 31, 2018 37,202.36 37,202.36

4,94430
3,404.96

4,984.30
3,4o4.96

Accumulated o€preciation
As at March 31, 2017

Addition during the year

Disposal / Adjustments
As at Ma.dr 3r, m18 8.38!r.26 8.389.26

a,8ta.o9 28,aB.O9Net Carryir! y.luc .s rt M.rdr 3L 2O1t

l4,9?.--/

a- 
$.-

1,

c
V*

ccAd I
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PNC Kanpur Highways Limited
CIN: U45400Dt2011PtCz12392
Notes to financial statement as at and for the year ended March 31, 2018

Note 5: Other Non Current Financial Assets
(Amount in Lakhs)

Particulars
As at

Marcfi 31,2018
As at

Marcfi 31, 2017
Retention with statutory department

Total Other Non Current financial assets

Note 6 ; Other Non Current Assets

nt in

statuary Dues Receivable
-Advance Tar and TE Refundabb
-WCI Reaeivable

Other Advanc6

Deferred Retention with

Note 7: Curent financial a estmentt
tn

Note I : Curreflt trade receiveble
tn

Particulars
As at

March 31,2018
As at

Mardr 31, 2017

158.36
72.99

46.88
70.03

231.35 116.91Total Other l{oGcurent assets

As.t
Mardr 31. m18

As at
M.rdr 3L m17

Particulars

3,608.45 1,318-33

lnvestments tn Mutual fund
Quoted
HDFC Pool l-iquid Fund

3,608.45 r,3183:tTotal

As at
Mardr 31, 201t

Amount as on
31.03.2017

Trade nec€ivabl€s
Unsecured co.rsi.lercd Good unlcss o,6ccisc steted

Present \ralue of Annuity Receivables

Less : allowance for doubtful debts
Total Trade Rec€ivables

q

Particulars



PNC Kanpur Highways Limited
clN: U45.4O0DI2011PLc212392

. Notes to financial statement as at and for the year €nded March 31, 2018

Note 9: Cash and Bank Balances

cash and cash uivalents

Note 10 : Other Current financial Assets

ot€ U: Odt€r Cu.rctrt Asscts

Amount in

in Lakhs

a
)I -.:

Particulars
As at

March 31, 2018
As at

March 31, 2017

354.98
56.41

Balances with bank
{n current account
cash in hand

221.39

52.55
411.39 273.94Total cash ard cash equivalents

As at
March 31. 2018

Amount as on
31.03.2017

Particula.5

9.0s
lnterest A&rued
Retetioo with govt authority

9.OS 9.OSTotal Otlt€( Currert 6.la.tdal ajs€ts

As.t
M.rdt :11. 201l

As rt
MrdtSLZn7Parti( ars

0.70
5.49
6.25

:to.63 35,25

0.00

0-ll
1-29

Irrp.eac to ErlTaotecs
Prep*d eryenses
Odlers
Adrance to tlHAl
Pre{perativE and Himinary
Balanc6 with Departrnent
Balances with Related Parties

Deferred retentbn with departm€nt
43.07 39.65Total other financial assets

n

E ?/
w

9.05



PNC Xanpur Highways Limited

llN: U45/{XDU!OUPLC212392
Not€r to finaocial statement as.t and for the year ended March 31,2018

in takh

taot6lzl
(.1Recoicili.tiq! of the C|f.r art$..rd.t3.t tfic t ti.Ilif rtd.t t rc Clld

of thc .coqtif VCr
m

sha..s of Held Co. No. of Sha(es in
P.rticul.rs 3ln Ma.dr 2018 31n M..dr 2017

PNC lnfraholdings Ltd 675 675

Particulars
A5 at

March 31, 2018

As at
Ma.ch 31, 2017

6,750.00 6,'150

6,800

Autho.ised
6,80,00,000 (Previous year 6,80,00,000)

equity Shares of Rs10/- each

€quitySharer - lr$ed, Subs..ib.d & paid up
6,75,00,000 (Previous year 6,75,0o,00o)

equity Shares of Rs10/- each

hir -r
At

Ird! 3L 20la
AJ.t

Mrdr 3r, a,17
At tlE b.gi.rit oalhc y€i.675 L.lrE (Pr€rirrs F- 6-15 Lldr6l Eedty
9E .'dRt" foGdl ffi 6 frav3r.a., l.

lssu€d du.irE t E Vear Equity Sh.rc5 of t ldrs 10 eadr alotted .s firlh p.i, t{

Ortst (drE it th. efld of tfte F.r 675lrtt6 (Pr€{ixre year 675l-aHls} Eqt ty
Sharet of Rs. 10 eadr alotted .s frry eai, l,

675-m 675-m

675_00

Dct.ils of Shxchoad.rs mcc Th.ri sta in thc tao. of sh..er h

P..tio.da.s
31it Ma.ch 2018 31st M-ch 2Ot7

No of shares % HoldinEs No of shares % Holdinss
PNC lnfraholdins Limited and its nomi,lees 675 100 675 100

Rlltts -!d r! ticdqtr .tt dtd to cqav dt-c5
The Company has only one class of equity Ct .cr ha{irt a par talue of ' 10 per 

'hare, 
Each shareholder is elisiHe for one wt€ per share h€ld. ln case

any dividend is prcposd bV the Boad of Di.lcbrs the sarE is sbject b tfic app@val of t re slrareholders in the erEuing An?|ual G€neral M€eti.r&
except in th€ case of lnterim Dividerd. There ar€ resEttions attaclEd to Equity Shares in aelation to the term ban taten bV the company prrr.rant to
loan agreement with Constorium of lenders.

There are no bonus shares^hare issued for consideration other thean cash and share bouht back during the p€riod of 5 years immediately preeceding

Five years.

1,

d

Note 12 i Share Capital

6,800.00

675.m

trv l* N



PNC Kanpur Highways Limited
CIN: U454OOOL20UPtC2l2392
Notes to financial statement as at and for the year ended March 31, 2018

Retained Earnings

Note 13.1 : This items of other comprehensive inocme are directly recognised in retained earnings

Note 13.2 : Nature and Purpos€ of Res€rv€s

This are the company unditributed profits.

tn

(_ L-
coS

ot,

CC

0a
*

..N

Particulars As at 3l March 2018 As at 31 March 2017
1,363.63
1,185.21

7.@

t, 4.20
|l271.s7l.

(7.0o)

Opening Balance
Net Profit for the period
Remeasurement of post employee benefit obligation net of taxes
closing Balance 2,555.93 1,363.63

w



PtlC (.llpur Hlthw.yr Llmli.d
CIN: Urt5400OL20UPLC212392

t{ot.rto llnlndllrirt.m.nt!5 .nd for the y!.r.nd.d M.rch ll,201E

Not.: 17 oef.rr.d Tar

frx.d A3i.tt (r.nglble' )

Praopsatlva frpanses

.l.l d.Ln d r.r lss.!,/{u.b[u..]

(b) Mrl Cr.dlt Entltl.m.nt
lM.t Credit Enttlement

alnplotaa lanait

AtAprlll,2017

(ch.18.d)/cr.dltedr-
-to proflt & lolt
-to oth.r compr.h€nnve hrom.

(670.46)

591.19

10.93)

0.97

{5.65)

0.97

234.44

19102

5.t1

2.!8
{3.1r)

{0.05)

(!.77)

s62

{2.8r)

(408.17)

786.92

At M.rch 31,2018 lr9.2tl 0.04 (5.6r) 4t5.45 r.0l ll,t2l 2.11 375,59

17.2 Mo{.m.nt ln D.Ln.d t.r

17,! Mov.m€nt ln Mlnhum Alt.rn.t. T.t

1/
@.-

?
er{ De

6Y
N thi

M[.h 11.,01?

0.01

179.21t-
(s.58)
(3.82)

455.46
2.E1

5.05

(0.93)

{670.46)
{6.56)
{0.0s)

25t.4tt
5.62

5.t7

106.12

!75,59 (40r.1r)

43.69

4E2.31 (354..t

Cr€ared/ (Charged) during lhe p.rlod
43.69
53.03

106.72

a€'dAcc9

4

(



PNC Xanpur Hthv.F Urntcd
Cl t{ : U45(nD[20UPtC2t2392
Notes to financial st em.nt as .l and for the yea. ended M.rch 3r" 2018

Note 14 : Non funent Borrowings

The Loan is repeyabh in 96 unequal monthv installrEnts comrpncing from lenuary 2016

asata pledf.d aa sacurty
(i) A first mort8age and cha.ge on all th€ borrowe6 imoto!/.able prop€.ti6 both presefi and future s3ve and ercept the project assets

(ii) A tlrst 6afe by €y of llvPdt...tirn of thc to.tuar nu.ab, idrdtf, orrg[ id noo dfiert a6saB rave arld €rc.pt fE p.lrect -sets.

liiil Af.stdE !.abrEs,r@i**drEtEFi.rae.

(tu)An $drrt c.llhHa s dd.be..{h@@r(, ia @6, *ffiEE @rtr arh.rft rtrdE ar!a.

(vl Afi.sfur-ae-{Es.dtft rdds
(vtlAfi.ladlrlEftqddEtctr.-ds-rra. nh{thtl.r,d.,h!.t{$t6!*,.ti6-ad.dld5.

(t fll PLdrEdcf*tuttlr.5 hft 5tE-rq*-5lI

iot.15:OrbhcEffiriIb

Pani(ulars
M.nh 31.2018

As at
M:fth 31, 201,

11,564-52
10,661.O4

Term Loan From Bank
-Ori€ntal bank of commerce
'Central Bank of lndia

12,517.45

9,8/3.67
22,36,.11
2,949.ffi

24,23L.56

LA14.4O

Total l{on Curaant Soraowints
less Current Maturitaes of Longterm debt

19,411.51 22,357.16Non Current Borrowings{as p€r balarre sheetl

Ar-
Irdr ft- 20rt

,rlr {
Xrdr 3,- 2O!7

P.nkuLr5

Retentions

Total Oth.r llon Cwrcnt th.n i.l Li.b&ti.j

l{ot. 16 : No|}cr.rrrt ti.bahi..+rodskrE

/L.t
Irdr 3L 20[

&a
Irtl 3r- 2Ol,

PanicuLrs

1,4tt.30

7.U
5.G

420.()9

16.30

Major Mairrt€re FovblrE
Provislon for h@rE ta
6retuity
Leav€ tncasiment

L,177.22 835.39Total

Note 18 : OtlEr l{oi currcm t bEti.s

-'-r.

\
,.-

v

As at
x.rdr 31. 2O1A

ls*
.rdr 31.2017

Particulars

Deferred Retention
Tot.l Other ?{on curent ti.blhies

o
0, elhi

e



PNC Kanpur Highways Limited
CIN: U4SmDI20UPLC212392
Notes to financial statement as at and for the year ended March 31, 20r.8

in Lakhs

Note 20 : current Financial l-iabilities: Trad€ payables

tn

As p€r dl€ a€flaue rccods ttEe is s.oplc.Irs€rvice Fwifsi cov€rd uder Miro, 9ttall Mediur E te.Fir6 Detdogm€r* A4 26
.h vi* d tlit irfiomatirr reQiEd b b. &dor.d u/s 22 of dre sai, A.t - rn Siverl

tlotc 21 : Od|C crr.rrnt finaciJ lehntir.
tn

tn

Note 23 : Current Tax liablity
mount in Lakh

Note 24: Short term provisions

Pa rticulars
As at

March 31, 2018

As at
March 31, 2017

Loan5 Repayble on Demand

Unsecured
From Related Party
Total Current Borrowings

Asat
M.rdr 31, mlt

As at
M.rEh 31, 2017

Particulars

75.44
Dues Of MSME Oarties
Du€s of odrer dBa Ms E pa.ties
TotC Cl'r! tt Tr.d. P.y6a6 15.iaa

As*
M..dt tL 2Oll

As .t
I-dt tl, 2Ol7

Partiq.tlaG

7,874.4

37.37
23219

28.16
3.29

2p49.60

3057
3-98
0.55

Crrrl * Mattritis d to.q Term Deh
Fdy.ble to Empbye€s

-sahrv Pav".Ues
Others

Expens€s Payabh
Others
Retatirrs

2,1G9.52t22S.7tTotal Othe. Cu.reftt Fin ndal LiaHitie5

As.t
M..dr 3L mlt

A5 at
Mardr 31, 2(n7

Particulars

7.U

0.29
2.03

:to.30
58.92

2.38
0.00
4.31

Statuary Ou€s payable

-IDS Pafaue
-wcf Paybable
-l-abour Cess

-EPF Payable
Deferred Retentions
Others

to.t2 95.91Total Other current Liablities

As at
March 31, 2018

As at
March 31, 2017

Particulars

43.69Current Tax Liability
Less: Taxes paid

150.76 43.59Net Tax Liablity

Particulars \r-\
As at

March 31, 2018

A5 at
March 31, 2017

t\

2.79
7.25

2.70Gratuity
Leave Encashment .al
Total EIB 2.70EV@

ount in La

Note 19 : Curent Borrowin8s

Nqte 22 : (Xh€r cun€nt li.Uitie5

rl0.61
/rc-51

247.Ot

150.76

t

1/



' PNc Kanpur Highways Limited
CIN: U45/rc0DU01lPLC2l2392
Notes to financial statement as at and for the year ended March 31, 2018

Note 25 : Revenue from operations

Note 26 : Other lncome

nt in

tn

co

(, uv o

*E

cCd

Year ended

March 31, 2018

Year ended

March 31,2017

74.06

3,671.88
s,098.16

4,065.72
3,183.97

56.37Contract Revenue

Toll Collection:
Toll Collection - Khanna

Toll collection A/c - Sazeti

a,a44.to 7,306.06Total revenue from continuing operation

Year drdcd
M.rdr St 2017

Partkil s
Ycr a.rded

U..d! tL 2Or.8

12-36

133.18

to7.78
a.vt
20.59

76.63

Fair vafueti.rr d orutual frrnd
lntercst m lnqne T.r R€t rd
Finance ancome m aetertirns
Profit dr sale of M.f
Compensatix fto.n tlAl

1t1554 233.!vlTotal otlEr hcom€

M

Particulars

Delhi



PNc Kanpur Highways limited
ctN: u45/00DL20uPl-c212392
Notes to financial statement as at and for the year ended March 31,2018

Note 27 : Employee Benefit Expenses

Year ended

March 31, 2018

Year ended

March 31,2017
Particulars

369.22
t7.28
0.90

290.77

7.32
0.50

298.53Total Employee benefit expenses 347.40

in Lakhs

Salaries and wages
Contribution to provident fund

Note 28: Finance Cost
in Lakhs

Particulars
Year end

Mardr 31, 2018

Year ended

M.rch 3L 20,
lnterest on tefm loans
lntrest expense oo .€tentim pafabl€

2,207.|L 255t.92
1816

Total Finamc @rt 22O.tL 25m.78

Note 29 : OeFlci.tilt d a.trfita.tixt

Particula.5
Yc.r cndcd

M.rdr 3r,2tt17

Depreciation on Tangible Ass€ts

Amortisation on lnta.rgibl€ Assets

Amortisation of S€curiry Mon€y Ass€t

5.60
3,404.96

a-79
2,a769

2-62
Total Deprecei.tixr and emortketirn 3,410.55 2,88435

m

in Lakhs

Yc.r e0d€d
M.dr 3L 2018

Year and€d
Mardr 3L 2017

86.O4

1,549.()9

o-23
o.27
0.03

59.61
3.s3
2.55

7L8.22

6.77
14.94

72.73
o.7s
0.67

43.27

644.27

3.00
9.28

12.59
0.86
0.54

35.02
488.93

79.80
L,547.9

0.16
o.o2

84.36
2.45
2.27
0.00

Power & Fuel

contract Paid

Other Expens6 Rent (l-e6e rentdl
Travelling - odErs
postage and telephone
Legal expenses
printing and stationary
Security €xpenses

Rates & taxes
lnsurance Premium
Bank charges
Repair &maintence
Electricity Expense

Hire charges of Vehicles
Auditor remuneration'
Advertisement cost
Other
Maror Maintenance Cost

2,542,25 2,267.24Total

qAuditor Remuneration lncludes:
Year ended

March 31,2018
Year ended

March 31,2017

0.75 0.86

Total /') ETE 0.86IN@
Audit Fees

Other Services

Staff welfare

Yeer eoded

M..d! ,L 2or.8

Note 30 i Other Exp€nses

Particula6

(n



PNc Kanpur Hlthways timited
CIN: U454q)Dt2011Ptcu2392
Notes to financial statement as at and loi the year end€d Mardr 31, 2018

Note 31 : Tax Expense

A. lncome Tar lxpenses

(S) RecorE:latiq,l of tar Gry.n . f,rd acto.rrtit Foft ltr.atalGd by hd.'r t r r.tc.
h

Year ended Ma.ch
31, 2018

Yea. endcd Marcrr

31, 201'

ro7.o7
(63.03)

44.O3

-589.36
-197.57

1216.231

(786.92) (216.23)

(b) Defer.cd t x
( Decrease) increas€ in deferred tar L_rabiliti€s

( lncrease) Oecreaie in defened tax Assets

Total Mfc.cd Lr F4crEGa

Total l.raoria ta{ Crqarra€

(a) Current t r
Current tax on p,ofrt for the period

Mat Credit Entitlefient
Total Cuarcatt tar crecrEe

(ri!2.tl,) (r16231

Partirra.r Yc.. cndad
Mrdr tL 2ora

Y.-.rrdcd
lL.dr tL 2Ol,

442.32 (489.80)

136.64 (r.sl3slTar at M.n tar r.tc of lOJlrX (f.Y. 2OrGlr-ItXl

lncome Tax Erempt under Tax Holiday

Profit & Loss before tax

(879.s7) (64.88)

Total tar axpena€a as per profit and lors (742.89) (215.231

Y

\r Ne
;/

red Ac

Particulars

?..
,r

0,

W



PNC Kanpur Highways Limited
' CIN: U45/U,ODUI01LPLC2I2392

Notes to financial statement as at and for the year ended March 31, 2018

Note 32 : Earning Per share

Particulars
Year ended March

31,2018
Year ended March

3,.,2017
(a) ProfiV(Loss) available to Equity Shareholders (Lakhs ln lakhs)
(b) weighted Average number of Equity shares
(c ) Nominal ralue of Eouitv Shares (in Rs)

442.32

675.00
10.00

-489.80
675.00

10.00
(d) Basic and Diluted Earninss Per Share [(a)/(b) 0.66 (0.731

oc ,,^

r,

*
*

Ad/ee^\"

LL E

w
Delhi



PNC Kanpur Highways Limited
CIN: U45400DUIo11Ptc212392
Notes to financial statement as at and for the year ended March 31, 2018

t{ote 33 : OperatirE Segment lnformation
The Company operates in only one segmen! namely '(DBOT- Toll Collection)' hence there are no reportable segments under lnd A'108
'Segment Reporting:. Hence, separate businefs segment information is not applicable.

The directoB of the company has hen k erltifi€d as The Chief Op€r.ting Oecision Maker (CODM). The Chief Operating Decision Maker

also monitors the operating results as one single segment for the purpose of making decisions about resource allocation and
performance assessment and hence, there are no additional disclosures to be provided other than those already provided in the financial

statements.

No Customer individually accounted for more than lO% of the revenue in the year ended March 31, 2018 and March 31, 2017.

u i,
I ocr,

redA

t
t

{
q
o
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. P C Kanpur Hithways Limited
Cl N : U454qrDL201 lP LC212392

Notes to financial statement as at and for the year ended March 31, 2018

Note: 34 Related party transactions

(A) List of related parties

(a) Parent Entity

lnterest
Name Type

uwnersn
As at

March 31,2018

As et
March 31, 2017

PNC lnfratech ltd Ultimate holdine o% o%

PNc lnfraholding ltd lmmediate holding 700%

(Bl Tran .ctio.ts b€ttEl reLtcd p..tic5

(il RcLted p.rty tr..rsrdilr'
tt

atu.€ of Tr.rts.Gti(rn Ultim:teffiing lmnEdi.te
holdine

Td
r.525.31
,.529.37

EPC Contracts
Mardr 31, 2018
Mardl 3I. m17

1,525.31
1,529.31

Mardl 31, 2018
Mardr 31, 2017

239.51
251.11

239.51
251.11

Amount Payable

ts
2\

New*
etni

ACco

>\u
v@L

l.

100%

Yer a.nded



P C (anpu, Hlthw.ys Umlt.d
Cl : U45/{DDU0UPIC2r,2392
Note. to llnan.l.l statemenl e3 .t .nd ior the yerr rndad March 31,2018

Note 35: fairValue Measurement

Flnanclallnstrumenr.

Total Flnanrlal Llabllltles

PertlcularS
As rt M.rch 31, 201t A5 .t Mrr.h 31, 2017

Amonlrcd Co!t FWPI FWOCI Amortl..d Cott FVTPL twoct
FlnanalalAssal
Trade recelvables

Security Deposlts

Cash and Bank Balances

9.0s
411.39

9.05
273.94

Total FlnanclalAsseti 420,44 7t2.99
Flnancial Llabllltler
Borowing5
Trade payables

Other Financial Liabllities

22,361.11
40,51

273,57

24,231.s6
15.44

295,44
22,617,29 14,142.43

nt in [a

(l) Falr V.lu. Hl.rur.hy

The following table provides the fair value measurement hlerarchy ofCompany'r asret and llabllltles, Srouped lnto Level 1to Level! rt descrlbed b€low i.

Level 1: quoted (unadjusted) market prices in active markets for identlcal assets or llabllltles.
Level 2: valuation techniques for whlch the lowest level Input that ls slSnlflcant to the falr value me8surement Is dlr€ctly or lndlrectly observable.
Level 3: Valuatlon techniques for whi.h the lowest level lnput that Is slgnlflcant to the falr value mea3urement ls unobservable

{Amount ln l!khs}

QUI

,, Oelhr

c,

*
q.

Y
E
.* Ne

CcAo

Partlcularr
C.rryln! V.lue
Mlrch 31, 201t

Frlr Vahe Mt!tur!mcnt

quotad prl.c ln
Actlv. Mark.l

(Lavrl 1)

sttnmltnt
obtalvabla

lnput!
(t v.l 2l

lttntflarnt
unobtalvlblr

lnput!
(Lcv.l l)

(A) Flnanclrl A$etr and Urbllltlrr mra$rcd at amortlicd cort for whlch
falr v.lucs ara dlsclorcd.l March 31,201t
(l) Fln.ncl.l A3!!tr
Trade Reclevables
Security Deposlt

Total

(ll) Flnancl.l Llabllltlcs
Borrowings
Retentions

Total

9.05 9.05

9.05 9.05

22,361.11
24t.01

22,351,11
241.01

22,602,L? 22,502.13

u

I

t'{- c4-



Paftlculars
C!,ryln3 V.lua
Mlrch 31,201,

talr valua Maaauremrnt uslna

quoted prlcc ln

Actlvc Marklt
(ttv.l 1l

sltnlllcrnl
obtrrv|bl.

lnputt
lt.Y.l 2l

5ltnlfl..nt
unoblarY!bh

lnputt
(Lv.l 3)

(A) Fln.nclal A$!t5 and Uabllhl6 mclrurld .t rmonbld cort for whl.h
falrvllu.r rre dhclored.t Mrrch tl,20l,
(l)Fln.ncl.lA!r.t.
Trade Reclevables

Securlty 0eposlt

Total

(ll) Flnancl.l Ll.bllltl.s
l{on Current borowln$
- Borrowings
Retentlons

Tot.l

9.05 9.05

9.05 9.09

22,36L.11.
732,29

22,361.11
2t2.29

22,593.40 22,593.40

(lllValu.tlon t!.hnlques uicd to dlt.rmln. F!lt v.luc

the amount that would be recelved to sell an asset or paid to transfer a llablllty ln en orderly tran3actlon between market pertlclptnts rt the mestul!mant d!te.

Speclfic valuation technique used to value flnancial Instrument includesr

> the rair value of financial assets and llabllltler at amortlsed colt lt determlned u!ln8 dllcounted caih flow analytl!

lhr ,ollowln! mc{hod and asrumpllonr !r! utrd to crdmrtc t h v.lurt:

nature.

be lnslgnlflcant ln valuatlon.

(DCF)

Flnanclalassets and llabilltles mearured at falrvalue and the carrylng.mount 13 the fslr value.

cso 14 I4,J1,
SY rc*tr
*

cd

N ,/ Delhi

J



P C (.npur Hlthwavs Umlted
ClNr U434000U0U?[C212392
l{ot.t to inancl.l rtrlcment .s at .nd ,or thr ycar .ndcd March 31, 201t

NOIE 35 i FINANCIAL RIS( MANAGEMENT

The Company principal financlal asset lncludes loan , trade and other recelvables, and cash and thort-t€rm deposlts that arlle dlr€ctly from lts opotatlont,

The Company's activities are exposed to n.rk.t rlsk, cr.dlt il.k.hd llquldlty rltk.

l. M.rk t rl.k

The sensitivity ofthe relevant profit or loss ltem isthe effect ofthe assum€d rhange3ln re3pectlve markrt rlsks.

(.) lnt.rr.t rut rbk

lnstruments ln lts total portfollo .

The

As atthe end of re the com had the followin varl s and ln rate

(il)Sensitivlty
Proflt/loss Is sensltive to hlSher/lower lnterest expens€ Irom borrowlngs a3 a resull olchanges ln lntatctt tates.

9\
c

Partlculars lnare Oacralta ln Baalr Polntt o

M.r.h 31, 2O1t Mrrch 31, 2017 Mrr.h 31.20It M!r.h !1, 2017
INR +50

-50
+50
-50

112
-112 -121

I
t{

Partlculars
Ar.t

M!,ch 31,201t
As at

Mrrch 31,2017

22,357.15 24,22t.52varlable rate borrowings

Flxed rate borrowings

Total borrowlnSs 22,157,L6 24,224,52

3 7

W.l!ht!d.v.r!t. galance X of totll lo.n3 W.lthtad !Yer.8e
lntamtt rrt! lr(l Balance % of total loansPartlculars

100.00'( 24,22E.52 100.00%Term Loan 22,357.L6

22,351.16 100.00x 24,27E.52 100.00%Net exposure to cash llow interest late dsk

-

Cj

CC:

q

bafora frr

)ci, ,-

N Delhi



(b) For.ltn currency rltk

therefore, thecompany ls rot erpos€d to anyio,elgn exchante r!sk.

(G) Prlce Rlrk
The.ompany does not have any lnvestments in equity and commodlty at the curent year end and prevlous year. lherefore the compsny lt not €rporrd to prlce rlsk

C..dlt rlrk

of.ustomers, taklng into account the flnancla I cond ltlont cu ent economla trends, and e nalysls of hhtorl.sl bad debr.nd r8eln! ot tccount3 ractlvabla,

there Is rignifi.ant i..rease in credlt rlsk, lt conslders reasonable and iupportlve forward loolln! lnformatlon such a5:

by International and domesti..redit ratlng agencles,

lll. Uculdlty ilsk

manatement. Management monitors the.ompany's net llquldity positlon through rolllng, forecatt on the basls ofexpecbd carh flowt.

The table below provides det.ils retardlntthe rema ln int .ontractua I maturltlei ot fln a ncls I llabllltlcs at the reportlng date bsted on con[rctullundlrountad pryments:

As at March 31,2018 CarrylnS Amount On Damand
lela th!n
One Yalr

Mo,a than onr yara

and larr thrn thr.a Mora th.n 3 Yrert Total

gorrowinSs

Trade payables

Other tiabilities
Total

22,36L,1L
40.6r.

275.51

2,949.60
40.61

275,51

5,626,00 13,783.51 22,361.11
40.61

275.57
22,671,29 ,,265.7t 3,611.00 11,7t3.51 22,677.29

A. at March 31,2017 CarrylnBAmount On Denand
Mora thrn ona yaat
rnd lart thrn thl.a Mol. than 3 Yaar3 Total

Borowings
Trade payables

Other Liabilities
Tot l

24,2?1.55
15,44

295.44

1,674.40
15.44

295.44

6,703.20 15,653.96 24,231,56
t5.44

295.44
24,542.41 2,149.27 6,703.20 15,653.96 24.542.43

SO(

!a []

c9c
)/

Delhi
-o
*

1,

e(

fl.

Lcaa thln
Ona Yarr

Flntnalng arrangements
The company does not have any undrawn borrowing faclllties at the end of reportlng perlod or prevloui perlods.



PNC Kanpur Higfiways Limited

. CIN: U45400D12011P1C212392
Notes to financial statement as at and fo, the year ended March 31, 2018

taote 37: C{it l m.n.tcment
(a) Riit M.n.gemcnt
The primary objective of the Company's Gpital Management is to maximiz€ the shareholder valu€ and also maintain an optimal capital structur€ to
reduce cost of capital. ln order to manage the capital structure, the Compaiy may adiust the amount of dividend paid to thareholders, retum on cafit l
to shareholders, issue new shares or sell assets to reduce debts.

The Company monitors capital on the basis offollowing gearing ratio, which i5 net debt divided by totalcapital plus debl.

in Lakhs)

Oebt
cash & bant balencei
Net Debt
Total Equity
Total N€t Debt

l{G"
Gl lr.ba ai ffi - lo.!+rnt -d fu€lt tdttr*tt irdrd-E ortEnt.rdritiG. - dca.ribcd h ndcr liZ
m Tdrl lq.rityF6dt r h t&r(! rhccfl hdrdcrirrrr{ (.patal rd { dricrcqiityrc.!rr!i

(b,t -i cdt r s

ln ordc. to .di'rt dis ecr{ obildirr€, t E G.urp's c.pat l rLrEgfiErt, rndtt odr€r dit'' ifir to cnirr. dra it m€ct' finakil coYlrlattr
attadred b ttr€ a,!t..!.t-te i.f loats ad boor*6 tlpt de6rc 4itJ ft drr. .Eqoirlmeftts. IIte E tEve h..n rb b.E dEs in ttlc fiitxriC
corerEnts of rny intcrls-be{i|g loa6 ard bq,Yosirf in dr€ curreot perird ad tfu prwtrrs pedods. 8aedE5 h .n€€tirE th. fiflarrcial cov.i..tts
*puld perrnit ttle bant to call loais and bo.ro{ii€5 d dleGe sqne perBl hteresL Iilldate,the bark have not dE B€d arly p..El inte.ests.

No changes were made in the objectives, policies or processes for managing capital during th€ current years and previous years

qoci

Y {\*lz

dAcq,o

D

1/
V

s

Partic!lars As at
Mardr 31,2018

As at
Mardr 31.2017

72,367.71
411.39

21,949.73
9,305.93

$,499.45

24,24]-.fi
273.94

23,957.61
8,113-63

17 9L52j3
ct d.lr to d.tt -id cc.r.ty r.t'b (G...iE ffiol so.0096 ylfix



PNC Xanpur Highways timited
CIN: U4t|{Dol.2011P1C212392
Notes to financia I statement .s at and for the year ended March 31,2018

l{ote 27 : Standa.ds issued but not yet elfective
The standard issued, but not yet effective up to the date of issuance of the Company financial statements as disclosed below. The Company intends to adopt this

standard when it becomes effective.

lra AS lllt 8a,eoo. from Cootraats widi GrJtonr6
On March 28, 2018, Ministry of Corporate Affairs ('MCA') has notified the lnd AS 115, Re'\€nue frorh Contract with Customers. The core pnnciple of the n8
standard is that an entity should recognize revenue to depict the transfer of promised goods or sedices to customers in an anrount that reflects the consideration to
which the entity expects to be enthled in exchange for those Soods or servic€s. Funher the new standard requires enhan€ed disdosures about the nature, amouat,
timinB and uncertainty of .evenue and cash flors ariing trom the entitys contracts with customers.

The standard peimits two posgble methods of transition:
. Retrospective approach - Undea this apFoadr the standard will b€ applied retrospectively to each prior reporting period presented in accordance with lnd AS t -
Accounting Policie' Changes in AccountinS Estimate and Erro6
. Retrosp€ctively with cumulative e{fect o, initially appayirt tlle sta.dard .ecognized at the date of ioitial application (CumulatiE .atdr - up approach)
The effectirr€ date for adoptioo of l.d AS 1rS ir fitaftbl perirds b€Sinnir€ on or afte, April ," 2018.
The e{fect on adoption of lnd AS 115 is epected to be iNtnifiaznr

Apec|i-( ab hd AS 2,' @n ort!.r.l arEctia d.C-E.a6id..ddu
OnM.rdr28.2O1&MhilrryotCorpd-r.lfliis(trc'lh.rrdifi€drrECo,rp..*5(hdAr&.o1,niBsaxb.d.lrfilerdmeritRd62018cor{ainitAfid(B
to kd lS 21. ftrilt o.fi€r|.y lirEitrt -d drrc dlilereion ryh-h d..ifie5 tlE d-. d the rr-r..dirr b rfie FrDc€ of deErmininG rtte odEle r&
to |l3e qi irafid ecoCrititr of the r€* ad ass<. +Es irE rE, rhen a.r €dttt h- r€@ivld a pi, advi.'r coririrerafgr h r to.etn crnr€rEv.
Theatslii€, rfl (re iio ro.E fron /fed L rrrt-
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PNC Kanpur Highways Limited
CIN: U45r X,Dt201lPLC2l2l92
Notes to financial statement as at and for the year ended March 31, 2018

(Al t{ature of Operations
The Company has been awarded the work to " Two laning with paved shoulders of Kanpur-Kabrai section of NH-86 From
((m.7.430 to Km. 130.100) in the state of Uttar Pradesh on Design, Build , Finance, Operate & Transfer on Annuity (DBFOT) basis"

and the collected toll fees to be retain and appropriate receivables as per the concession agreement dated 11.03.2011 with NHAI.
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