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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBER OF PNC KANPUR HIGHWAYS PRIVATE LIMITED

Report on the standalone Ind AS Financial Statements

‘We have audited the accompanying standalone Ind AS financial statements of PNC KANPUR HIGHWAYS
PRIVATE UMITED {“the Company”], which comprise the Balance Sheet as at March 31, 2018, the
Statement of Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134{5) of the Companies
Act, 2013 {"the Act”")with respect to the preparation of these standalone Ind AS financial statements that
give a true and fair view of the state of affairs (financial position), profit o loss (finamclal performance
including other comprehensive income), cash flows and changes in equity of the Company in accordance
with accounting principles generally accepted in India, including the Indian Accounting Standards [Ind AS)
specified under section 133 of the Act., read with Rule 7 of the Companies (Accounts) Amendment Rules,
2016and the Companies (Indian Accounting Standards) Amendment Rules, 2016. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; sefection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial control that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial statements that
Elve a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Dur responsibility s o express an opinion on these standalone Ind AS financial statements based on our
audit, We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the awdit report under the provisions of the Act and the Rulas
made there under. We conducted our audit of the standalone Ind AS financlal statements in accordance
with the Standards on Auditing, issued by the Institute of Chartered Accountants of India, as specified
under Section 143(10) of the Act. Those Standards require that we comply with ethical requirements and
plar and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement,

an audit imvolves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the standalone Ind AS financial statements, whether
due to fraud or error. In making those risk assessments, the avditor considers internal financial control
_- - velevant to the Company's preparation of the standalone Ind AS financial statements that give a true and
¥ r“u'hw in order to design audit procedures that are appropriate in the circumstances [but not for the
s
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purpose of expressing an oplnion on whether the Company has in place an adeguate internal financial
controls system over financial reparting and the effectiveness of such controls]. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company's Directors, as well as evaluating the overall presentation of the
standalone Ind AS financial statements, We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinlon on the standalone Ind AS financkal statements.

Dpinion

In our opinion and 1o the best of our information and according to the explanations given to us, the
standalone ind AS financlal statements give the information required by the Act in the manner so reguired
and give a true and fair view in conformity with the accounting principles generally accepted in india, of
the state of affairs of the Company as at March 31, 2018, its loss including other comprehensive income,
its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's report] Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure A"
a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3] of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

(b} In our opinion, proper books of account, as required by law have been kept by the Company so far as
it appears from our examination of those books;

{c] The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehenshve
income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

{d} In our opinion, the aforesaid standalone Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Amendment Rules, 201 6and the Companies (Indian Accounting Standards) Amendment Rules, 2016.

{2} On the basis of written representations received from the directors as on March 31, 2018 , and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2018 , from
being appointed as a director in terms of section 164 (2) of the Act;

ifl ‘With respect to the adequacy of the Internal financlal controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in *Annexure B* to this
report;

ig) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Amendment Rules, 2017, in our opinion and to the best of our
information and according to the explanations given to us:

i. There is no Pending litigation against the company.




ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

. There were ng amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

For RMA & Associates LLP

Chartered Accountants

FRN-00097EN/N500062
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“Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our
report of even date to the financial statements of the Company for the year ended 31" March, 2018:

1}

2

3}

4)

5)

&)

{a) The Company has maintained proper records showing full particulars, Including guantitative
details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years, which in our opinion, is
reasonable having regard to the size of the company and nature of its business, Pursuant to
the program, a portion of the fixed asset has been physically verified by the management
during the year and no material discrepancies between the books records and the physical
fixed assets have been noticed.

fc) No immovable property is held in the name of the company; hence this clause is not
applicable.

There is na Inventory In the company, hence clause 2{a) and 2(b] is not applicable.

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 129 of
the Act. Accordingly, the provisions of clause 3 (i) {a] to {c} of the Order are not applicable 1o
the Company.

In our opinion and according to the infarmation and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the
depaosits accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried
on by the company.

fa) According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has beem generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, Income-Tax,
Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other
statutory dues with the appropriate authorities and there are no arrears of outstanding statutory
dues on the last day of the financial year concerned (31.03.2018) for a period of more than six
months from the date they became payable.



&)

3

10)

11)

12)

13)

14}

{b} According to the information and explanation given to us, there are no dues of income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on account of
any dispute.

in our opinion and according to the information and explanations given to us, the Company has not
defaulted in the repayment of dues to banks.

Based on the audit procedures performed and information and explanations given to us by the
management, the company has not raised moneys raised by way of initial public offer or further
public offer (including debt instruments) an term loans .Hence the provisions of clause 3(ix) of the
Order are not applicable to the company.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that mo fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been paid or provided in accordance with the
requisite approvals mandated by the provisions of section 157 read with Schedule V to the
Companies Act,

The Company is not a Nidhl Company. Hence this clause is not applicable on It.

In our opinion, all transactions with the related parties are in compliance with section177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by
the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon,



15) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him, Accordingly, the provisions of clause 3 [xv) of the Drder are not
applicable to the Company,

16) In gur opinion, the company is not required to be registered under section 45 |4 of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company.

For RMA B Associates LLP
Chartered Accountants
FRM-DO097EN/NSD00EZ

Bk \jasbasPe

CA Rahul Vashishtha P bt 10
Partner f )
M. Mo. 098711

Place: New Delhi b Rt /3
Date: 21052018 pha ol e T
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“Annexure B* to the Independent Auditor’'s Report of even date on the Standalone Financial
Statements of PNC KANPUR HIGHWAYS PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companles Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of PNC KANPUR HIGHWAYS PRIVATE
LIMITED a5 of 315t March, 2018 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls.
These responsibilities Include the design, implementation and maintenance of adeguate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as reguired under the Companies Act, 2013,

Auditors’ Responsibility

Dur responsibility is to express an opinlon on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting and the Standards on Auditing, lssued by ICAI and
deemed to be prescribed under section 143{10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financlal controls, both applicable to an audit of Internal Financlal Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Dur awdit involves performing procedures to obtaln audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls owver financial reporting included obtaining an understanding of internal fimancial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whather due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s Internal financial controls system over financlal reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only In accordance with authorizations of management and directors of the company;
and (1) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's azsets that could have 3 material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the Internal
financial controls over financisl reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adeguate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31th March, 2018, based on our audit procedures.

For RMA B fssociates LLP
Chorfered Accounionis
FRN-D00978N/N500062

Bullf \jarliis Kk

CA Rahul Vashishtha St !
Partner =/ =l
M.Mo. 098711 ;| Mew Dethl ]«
SN, S,
Place of Signature: New Delhi Nt

Date: 21.05.2018 T



 PNC Rangur Highways Limited

CiN: US5400042011 PLC 12353
Balance Sheet as st March 11, 7018
{Amount n Lakhs)
A5 o s a1
asiar-cuid s Farch 31, 2008 March 311, M7
AGSETS
{1} Mon - cument assets
{a) Property, plant and equipment 3 2657 12.96
b} Indangible Asse | 18813109 32.218.06
ic} Financial assets
[i] Daboer Finandal Axsets
id] Deffered Tax Asser 17 48231 -
(el Oher Mon - carrent assets L 23135 116.91
Sigh Total [Mon Currert Asseis] 29,553.3% 31,357.93
{2] Cusrest aisets
[a) Financiad agsets
{1l Investments 7 30845 131833
fiil Trade receivabies 8 -
(i) Cath and cash equivalents | 41139 T3
fivl  Otheer Fanascial Agssty 10 905 T8
M) Othesr ourrent assets 1 a5.07 65
Sash Total [Curment Assefs) 407195 LB40.97
Total Assets 1S 11,9%0.90
|EQUNTY AMD LUARE FTIES
COpUNTY
(al Eqguity shase capital 1z B, 750,00 b, FS0uD0
b} Oither eguity 13 2.555.93. L3663
Susty Total (Equity) 9,305.93 B.113.63
LEABILITIES
(1 Wen - current abditias
jal Financial labilities
[ Barrowings 14 1941151 7135716
(@ Other fimsncial iabiliGes i5 = :
i) Prowissons 1 147732 ARG TS
jc]  Deffered Tax Liability 17 - 364 48
id) Diher non - curneril Rabilites 18 . .
Sub Totsl (Non Current Lisbiity) I0.588.73 13,558.0
{31 Cuwment abilities
la} Financial Gabdities
il  Borrosdéngs 19
(il Trade payables 0 A0EL 15.44
{iii] Other financial lahiliees 21 3,285,711 1. 16852
6] Oaher current liabilities 12 1012 o581
il Curment tax llability 23 15076 4369
] Provishans 4 343 2.7
Sub Tokal |Current Lishility] 3,43062 2327.15
Total Eguity & Liabilities 33.625.29 EE]
For RMA & Assodates LLP
Chartered Accountants
FRN-D00E F2NfMSO00ED :
:..l . 1
CA Rahul Vashishtha . ]
Partner _.r_ 1] -:'..
M.No.-097881 it 7
Placg-Naow Dabhi

Date- 21.05. 2018




© PNC Kanpur Highways Limited
CIN: US54000DLZ0 1PLE2 12392
statement of Profit and Loss for the year ended on March 31, 2018

[Amount in Lakhs)

For the year ended | For the year ended
i anima: 31.03.2018 31.03.2017
I Revenue from Operstions 5 #,844.10 7,306.06
il Orher incoms 16 145,54 23394
i Total Income | 4l § B 985964 7.540.00
IV Expontos -
Employee benefit expense 27 38740 30739
Finance Cost 48 2207.11 2.5M.TE
Depreciation and amaorization SEpenses 4 3.410.56 Z.B84.35
Onher Expenses 3 1.515 i5 216728
Total Experges () 854732 B,0259.80
I’l-f Frofitf{Loss] before expeptional tems & Tax (-0 443 37 {485.80)
W Exceptional fems
Wil Profitf{Lewn) before tax (V-V1) 44232 (axs_80)
| il Tax expense © n
Cisrrent s 1ar.or .
Deferred tan (T86.57)| ﬁ‘I£.211
MAAT Crmdet Adpustment -
F Profit & |Loss) for the period from Continuing oporations (Vi) 118521 E‘-‘I-ﬂ'l]
Otheer Comprehensive inoome
& (i} toemns that will not be redassified to profit or los
- Acturial Gain ard losses on defined bensfil plans 1026 (10.X3)
(i} income tax relating 1o above Tems (317 3.3
Total Comprehensive income fior the period [ X + X] 1,192.38
(1] Basic & Diluted i1z 0LG6 1073

In terms of our report of cven date

For RMA & Associates LLP
Charfersd Accountants

FRN-000378N/NS00062

€A Eahwal Vashishiha
Partres
M. No.-00TEE1

Place-New Delhi .
Date- 21052018 o

On Behalf of the Board

Qb

Desksha Garg
Company Secretary

7ol

B

Sansesh Gamg
CFO



PNC Kanpur Highways Limited
CIN: U45400D12011P1C212392

Cash Flow Statement For the Period ended on March 31, 2018

{Amount in Lakhs]

Year Ended Morch | Year Ended March
Particulars 31,2018 312017
& |Cash Flow from Operating Activities
et Profit /|Lods) before Tax B after exceptional items 44233 |433.80)
Adjustment for:
Addf[Less):
Intarest 2,207 11 2,551.92
Fair valuation of mutual fund 12.36 -
Profit on sale of Mutwal Fund 133,18 107.78
[epreciation 341056 1881.73
MMarkup . .
Finance lmbame On Grant - -
Actugrial gaing Loss (1026} 10.13
|Operating Profit / (Loss) before working capital changes. 551471 487554
Adjustment fo Chamges in Working Capital
Increase/Decrease in trade payablie 5.17 {221.13)}
Increase/Decresse n other current Listbaiites (104 80} 12395
Increase/Decreass in Mon -ourrent Liahdities - -
Increase/Decrease in Provisions 4157 20503
Increse/Decrease in Non oErent assets [114.44) JIR 48
Increase/Decrease in Current astety [3.42) 323}
Cash Generated from/[used) from operating scthvities 636878 5,449 76
Direct Taxes Paid
Cazh [used in }J from operating activithes befre cxtraordinary ems 6368.78 544926
Prafiminany Exp.
Cash Mﬂlﬂﬁmﬂm {a) 6368.78 5449 26
|8, |Cash Flow from lnsecting Acthathes
Increase in Intangible Assets
Purchase of Fived Asset (2.22) (16.26)
Purchase/sale of investment 1445 1. 17436}
Net Cash [ used in) ] from Investing Activities (8] LI
C. |Cash Flow lrom Financing  Acthvities
{Capital Grant
interest {2,207.11) (2,551.92))
BePayment of Term Loan {1,870.44 {1,604.57]
IMMSHHiMMEMM {2,077.55 [l;.iﬁl.ﬂh
Net Cash Increase in cash & Cash equivalents (A+B+C) 137.43 101.75
Cash & Cash equivalents in beginning 273.94 17219
{Cash & Cash eguivalents as at the end 411.39 273.94
in terms of our roport of even date
On Behalf of the Board

For RMA E Associates LLP
Chartered Accountants
FRMN-DODSTEN,/MNS00062

CA Rahul Vashishtha
Partner
M No.-097B81

Place-New Delhi
Date- 21.05.2018

M-

Iain
DIN-D00S6E1L
SR

Sarvesh Garg
CFO



FHC KEanpur Highways Limited
Clby: U4540002011PLC2 12392
Cash Flow Statement For the Period ended on March 31, 20018

A. Equity Share Capital
[Amount in Lakhs)
As at Changes during the year As at Changes during tha Az at
March 31, 20186 March 31, 2017 year March 31, 2018
6,750 - 6,750 B,750
B, Dther Equity
{Amaount in Lakhs)
Resenees & Surplus
Parthculars
Retained eamings Tatal
|Balamce as st Aprid 1, 2017 1.363.63 1.363.63
Prodit for the year L8521 1,185.21
|Other Comperehensive Incomse 7.08 708
Total comprehensive income for the yesr 1,192.30 1,192.30
|Balance as ot March 31, 2018 2,555 93 1,555.99
The acoomgsamying notes form an integral part of the fnancial statements
On Behall of the Board

For BlA B Associates LLP
Charerad Accountants

FRIN-DO0STEN, NS0006 7

CA Rahul Washishtha
Pariner
M. Mo -097ER]

Place-Mew Dedhi
Date- 21.05.2018
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Dechksha Garg Sarvesh Garg
Compamy Secretary CFO
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" FHC Kpmpur Highaosn Limited
LN LSS S00 0 UM S

Bipbey 30 fnengisl yixtement ar o] and for the year paded Marck 11, $i08

* Wote ; 8 Property, plant & equigmen!

[t in Lakia}
Year Ended LLe Mares J018
Particutary [ Furnibure & fsmeres | cicoric ssipronts | Comperin Vehiie Tatai
Eroat Chrmyng vakos
Ax o Wareh 11, 1017 10,38 135 LIS g4 k1) 3
| Addmon during The pear i B Tl [ Fa (L1 L B
Coupénal | Bedpemilminls
| A2 gt Aarch 31, 7038 a7 247 T ) ar fan [TET]
Accumsisied Deprecissiom
g 1 et 31, 2047 i 0 o 145 - 631
Crarged During the yas 183 022 om 187 om Sl
| Desgegal ¢ Adjastmenis < - g - :
it Adwreh 31, 2018 [T 05T 537 an .71
[Pent caarping Vaiue & ot Masoh 51, Z0LE T8 Li0 1 e 2657 |




PHC Kanpur Highways Limited
CIN: U454000L2011PLC212352
Notes o financial staterment as at and for the year ended March 31, 2018

Mote: 4 Intanglble Assets

{Amount in Lakhs)
Year Ended 315t March 2018
Particulars Concession rights Total
Gross Block {at cost or revalued amount)
As at March 31, 2017 Ar.202.36 3720236
Addition during the year . -
Disposal f Adjustments
As at March 31, 2018 3r.202.36 37,202.36
Accumulated Depreclation
As at March 31, 2017 4 984,30 4,984.30
Addition during the year 3,404.96 3,404.96
|Disposal / Adjustments -
|lu at March 31, 2018 26
[Net Carrying value as at March 11, 2018 2881109 28,811.09
T
.-""__:I




PNC Kanpur Highways Limited
CIN: U45400DL2011PLEZ1 2352
Motes to fimanclal staterment as at and for the yesr ended March 31, 2018

Mote 5 : Other Non Current Financlal Assets

[Amount in Lakhs)
As at Az at
Particulars
. March 31, 2018 March 31, 2017
Retention with statutory department - -
Tatal Other Non Current financial assets - -
Nate 6 : Other Mon Current Assets
[Amount in Lakhs)
i As at As at
Particulars
March 31, 2018 March 31, 2017 |
Statuary Dues Receivabls
-Advance Tax and TDS Refundable 15836 46 BB
WCT Receivable 7299 003
Other Advances =
Deferred Retention with Departments :
Total Other Non-ourment assets 13135 116.91

Bate 7 : Current financial imeestments

[Amownt in Labkh<)
Partical Az at As at
March 31,2018 | March 31, 2007 |
InvEstments i Mutual fund
Quoted
HOFC Poal Eukl Fund 3,608.45 1,318.33
Tatal 360845 1,318.33
MNate B : Current trade recelvable
{Amount in Lakhs)
As at Amount &5 on
Particuers March 31, 2018 31.03.2017
Trade Recevabies

Unsecured considersd Good unbess otherwise stated
Fresent value of Annuity Receivabilies -
Less © pllowance for dowbiful debis

Total Trade Receivables = "=




PHLC Kanpur Highways Limited
Cik: U4540000 2011 PLE212392
MNotes to financisl statemant a5 at and for the year ended March 31, 2018

Note 9 : Cash and Bank Balances

Cash and cash eguivalents {Ammpunt in Lekhs)
AS al As at
iy March 31, 2018 Misrch 31, 2017
Balances with bank
-In EUFTERE SCComnt 35498 22130
Cash in hand 5641 52.55 |
|?iu=ut 3nd cash equivalents 41139 27104
Mote 10 : Other Current financial Assets
{Amount in Lakhs)
Particil As at Amaant a5 an
| March 31, 2018 31.03.2017
Irvterest Accrued
Aetetion with povt suthority 8.05 4,05
[Total Other Current financial assets 9.05 .05
Note 11 : Other Current Assets
[Amount in Lalkde}
B ar A5 at
March 31, 2018 March 31, 2017
o.7o 811
549 429
B6.25 -
30.63 3535
. .04
41.07 #9.65




PNC Manpur Highways Limited
Flﬂrmﬂﬂﬁliﬂi‘
Moties to financial statement as at and for the year ended March 31, 2018

kote 12 : Share Capital

{Amount in Lakhs)
At at A at
s March 31, 2018 | March 31, 2017
Authorized
&, B, 00,000 [Presious year 6, 20, 00,000}
equity Shares of R0y~ each &, 800,00 6,800

Equity Shared - lisued, Subscribed & paid up
£, 75,00,000 {Previous year &, 75, 00,000}
lequity Shares of Rl each 5, 750000 6,750

Motes 121
[a] Reconcliation of the shares outstanding at the beginning amnd at the =nd
of the reparting wear

lﬂ-nq:ihlﬁﬂ
As at at
- Miarch 31, 2018 | March 51, 2017
| AL the haginning of the year 675 Lakhs (Presdoas year 615 Lalthe] Equity £75.00 7500

Shares of Bs. 10 each sliofed as fully paid un

Isued during the year Equety Shares of Lakhs 10 each sliotted e fuly pad up . -

IMHﬂtmﬂﬂnﬂHﬁﬁmmHﬁﬁm:m 675 00
i 67500

Shares ol Compaivy Held by halding fU0timate kolding Co. | No. of Shares in Lakdvi)
Particulars 31st March 2008 | 315t March 2017
PHC infrahaldings Lid &S &5
Detads of Shareholders holding more Than 5% in the company | Mo, of Shares in Lakihs)
Sist March 2018 F1st March 2017
Particulars
Ha of Shares % Holdings Mo of Shares| % Holdings |
PHL infrabolding Limited ard s nominess E75 100 B1S 10a

Rightz and restrictions attached to equity shares

The Company has only one class of guity shares having 8 par value of ~ 10 per thare. Esch sharehoider is eligible for one vote per share held. In case
any didend is proposed by the Board of Deeclors the same 5 subject 10 the approval of the shareholders in the ensuing Annual Deneral Mesting,
except in the case of Intevim Dividend. There ase restrictions attached to Equity Shares in relation fo the tarm loan taken by the company pursuant to
lnan apresmant with Comstorsum of benders.

There are no bonus sharesshane Isswed for consideration other thean cash and share bouht badk during the perod of & years iImmediately preeceding
Five years.



PNC Kanpur Highways Limited
CiM: LMS400DL2011PLEZ 12392
Maotes to financial statement s ot and for the year ended March 31, 2018

Retained Earnings

[Amount in Lakhs)
Particulars As at 31 March 2018 A at 31 March 2017
Cpening Balanoe 136363 1.644.20
ket Profit for the period Liesl [272.57)
Remeasurement of post employee benefit obligation net of taxes 704 (¥.00)
Closing Balance 4.555.93 1363.63

Mote 13.1 : This items of other comprehensive inoome are directly recopnised in retained eamings

Note 13.2 : Nature and Purpose of Resenses
Thiis are the oompany whditnibuted profits.
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" PMC Kanpur Highways Limited
ETM: LS00 201 1FLET 12352
Niotes to financial ststement i ot and for the year ended March 31, J01&

Noie 14 ; Nom Ceement Borroreimgs

Llrmacunt in Lakks]

| Farteulary

&z af

L

Cafured

Termm Loan From Banks
Catencal kank of commere
~Ceniral Bsnk of India

1251745
3 B41ET

LLE

13,564 52
1056704

Total Man Cirent Bormowings
Leag Currend Malurilie: of Long tern detn

FTH T ET!
EIBHED

BRI E
1 87440

1941151

$2.¥57-36

Thi Loan i répayable is 36 urequal monthy instalimests commencing from Jenuary 2016
Assets pledged aa Sepurity

il & Firsd morbgape and change on all Fe boorosscy el @ropenie Doth oresen @ luiuns San and secepl e proped] Gt

{11 A Forst change by way of hypothecation of the Bormosess mundhie, inthetng currenl and fon Durmice gsiel i e @6 fuepl the BenjscT e

s} & Tirst oharpe oo hormesen. meciescahies s and S T8 P St

e & il Couaee v 3l T ok 2rna s of The bonmossres, The ey o000t SUlh FT0OTTS, IMSE0F nnenoe JOC0E dell DErACe reeres oo,

twl A First charge oo sl the byl roern cechodeng e peogec Fcor

{wi) i irsT Charge by way of axsigrment or othenwiee crestion of SeournTy rmeness sl the rghe, Tite, mbereyts, henefits, oty and demands.

it} Pladge of squty thare, Feid iy The i agTeganng 1o 51%

Mote 15 : Citfer Mon Cunrent il |ishitie




PHC Kanpur Highnaays Limited
CIN: LA5400DL201 1PLER 1252
Motes to financial statement as 81 and for the year ended March 31, 2018

Mote 19 : Current Borrowings

{fmbant in Lakks)
- As @t &z at
4 March 31, 2018 March 31, 2007
Loans Repayble on Demand
Unsecured
From Ralated Party -
Tostal Current Borrowings -
Note 20 : Current Financial Liabilities: Trade payables
{Amount in Lakhs)
AL
Particul s at at .
March 31, 7018 | March 31,2017
Deuems Of MSME parthes
| Brues of other than MSME parties Afbl 15.44
Tﬂmmm #4061 1544

Ax per the available fecoodd thene i suppliercfenare providers covenad undas Micro, Small Medium Enterprises Development Act, 2006
An view of this, information reguined to be disclosed wfs 22 of the said AT 5 fol Bhen.

Note 21 : Other current fnancial Rabdities:

{Mrretmant i ILakie)
AL As @
| March 31, 2017
54960 187440
3057 2816
3498 3329
055 .
- 3137
HLDI Z3r 19
3235711 216952
[Pumourt in Lakhs)
AS = AS &l
BMarch 31, 2018 March 31, 2017
Statuary Dues paypable
-TOrS Payable .80 £ E
-WLT Paybabie = SR 92
-Labour Cess 0.23 .
-EPF Payabla 203 138
Delemed Retentions - 000
Others + 431
[Total Other current Liablities 10.12 55.51
Mote 23 : Current Tax lHablity
{Amount in Lakhs)
particol As i Asat
March 31,2018 | March 31, 2007
Current Tax Liability 15078 4369
Less: Tames paid
Mt Ta Liahlity 150.76 4369
Note 24 : Short term provisions _' iE
A ) [Amount in Lakhs)
| i Az ot AL at
I 5 March 31, 2018 March 31, 2017
Gratuity “rag A 1,19 v
Leave Encashment e

= {g V%,i{ié% i



PHLC Kanpur Highways Limited
CIN; U45400DL2011PLE212392
Motes to financial statement as at and for the year ended March 31, 2018

Mote &5 ;: Revenue from operations

[Amount in Lakhs)
Year ended Year ended
Particulars
o March 31, 2018 March 31, 2017
Contract Revenue 14,06 55,37
Toll Collection:
Toll Collection - Ehanna 3,671,588 4,065.72
Toll Collection A/t - Sazet| 5,008.16 1183497
Total revenue from continubng operathon B 844,10 7.306.06
Mote 26 : Diber Income
{Amount in Lakhs)
Year ended Year ended
March 31, 2018 March 31, 2017
Fair valuation of mastual fund 1236 107.78
Interest on income Tax Aefund 7H94
Finanoe income on retentions - H.59
Profit on sale of MF 133.18 -
i froem NHA - 7663
Total other Inoeme 145.54 FEE R




PHC Kanpur Highways Limited
CIN: U4CA00DLI011PLC2 12392

Notes to financial statement a4 a1 and for the year ended March 31, 2018

Note 27 : Employes Benefit Expenses

{amaunt in Lakhs)
Year ended Year ended
" March 31, 2018 March 31, 2017
Salaries and Wages 369,22 290,71
Contribution 1o provident fund 17.28 .32
Stafi Weliare Exp, 0.50 0.50
Total E benefit nses 387 .40 198.53
Note 28: Finance Cost
{Amount in Lakhs)
Year ended Year anded
Particu
- March 31, 2018 March 31, 2017
Interest an term loans 220711 255192
Intrest expense on retention payable - 18.86
Total Finanos cost .M0T.11 ES5TLTR
Hote 29 : Depreciation and amortisation
{ Arneount in Lakhs)
Year ended Vear ended
Particulars
March 31, 2018 March 31, 2007
Depraciation on Tangible Assets 560 479
Amortisation on intangible Assets 3404 95 2ET6 24
Amortisation of Security Money Asse = 162
| Total Depreceiation and amortisation 3.410.56 1B84.35
Note 30 : Other Expenses
{Armaunt in Lakdhs)
Year ended Year sndad
Particulars
March 31, 2018 March 31, 2017
Poweer & Fuel BE.O 79,80
Contract Paid 1.549.08 1.547.98
Other Expenies Rent |Lease fental] 0,23 =
Trawelling - Others 0.27 016
postage and telephaone 0.03 0.02
Lega! expenses 59.61 84,36
printing and stationary 3.53 .46
Security Expenses .55 217
Aates & taxes 118.22 0,00
Igurance Premium . g
Bank Charges 6,77 3.00
Repair Emalntence 14,94 5.28
Electricity Expensa - -
Hirie chﬂﬁﬂfﬁ!hl:m 12.13 12.59
Auditor remusneration® 0.75 0.86
Advertispmant cost 067 0.54
Ouhwer 43.21 35.02
Maljor Maintenance Cost B44.21 488,93
Total = 2,847 35 1,367.38
= el ®
Year onded Yiear endad
* fnct ' r March 31, 2018 March 31, 2007
Aglit Foirs - 073 0.B6
Orher Services . - -
[Total o7 0.86

A



PR Kanpur Highaays Limited
CibE: L45400012001PLE21239]
Botes to financial statement & at and for the year ended March 11, 2008

fote 31 : Tas Exparie

A Incoma Taw Expesses
|rnaunt |m Lakis)
e Year ended March Year ended March
51, MAs 51, 3017
{&] Cisrfant tEs
Current tax on profit for the period 10707
MWat Credit Entithement {E3.03)
Totad Clarre (e Sapands 44,03
(b} Deferred tan
(Decrease] imcrease in defesmed fax Liabilities 585,36 |216.23]
{Ircreass) Decroase in defered tax Adssty 197,57 -
Total Deffered Tan Expences (7B6.53) {216.23]}
Total Incoes Lan Expencs [P, 89 (F16.F3j|
(8] Recenciliation of tin sxpemis dnd scosumang prafi multiphed by india's s rate:
[ Arranui in Lakdha)
Pariicu Wear ended Tear enced
Bprch §1, 2008 | WMarch ¥, 3007 |
Profit & Loss before tau 447 33 (489 50H|
Tau at Indian tax rate of 3I0.09% [F.Y. 2006-17-30.99%) 13668
income Tax Exempl under Tan Holidey jErasn {64 EE
Totad 1ax s and loss {Taz_ga) [216.23)|




PHLC Kanpur Highways Limited
CiN: U5400DL2011PLEE 12393
Notes to financial statement as at and for the year ended March 31, 2018

Mote 32 : Earning Per share

Particulars Year ended March Year ended March
31, 2018 31, 2017
fa) Profit/[Loss) available to Equity Shareholders (Lakhs In lakhs) 44232 -489.80
[b) Weighted Average number of Equity Shares 67500 675.00
c | Mominal value of Equity Shares [in Rs 10004 10,00
|1d] Basic and Diluted Earnings Per Share [[a}f{b) 66 {0.73




PNE Kanpur Mighways Limited
CIN: U454000DL201EPLC212392
Motes to financial statement as at and for the year ended March 31, 2018

Mote 33 : Operating Segment Information
The Company operates in only one segrment, namely "[DBOT- Toll Callection]” hence there are no reportable segments under Ind AS-108

‘Ee;ment Reporting’. Henoe, separate butiness segment information i not applicable,
The directors of the company has been identified as The Chief Operating Decislon Maker [CODM). The Chief Operating Decision Maker
also monitors the operating results a5 one single segment for the purpose of making decisions about resource allocation and

perfarmance assessment and hence, there are no additional disclosures to be provided other than those siready provided in the financial
statements.

Ma Customer individually accounted for mare than 10% of the revenue in the year ended March 31, 2018 and March 31, 2017,

@/ 5~ f
/ Neng e



PNC Kanpur Highways Limited
I U454000L2011PLCTI2352

Motes to flnanclal staterment as at and for the year ended March 31, 2018

Mote: 34 Related party transactions

(A)  List of related parties

{a] Parent Entity
Crwnership interest
HName Type As at
March 31, 2018 | March 31, 2017
|PRC Infratech ltd Uitimate holding L
PNC Infraholding itd Immedizte holding 100%
({B) Transactions between related parties
(i) Related party tramuactions
{Armaunt b Lakhs)]
Mature of Transaction Year ended Uitirmate habding Total
Costtiad March 31, 2018 1,525.31 152531
ki March 31, 2017 152537 7
A : March 31, 2018 239.51 13951
dci March 31, 2017 25111 211

G ©




PNC Kanpur Highnways Limited
CIN: LaSan0od 201 1PLCeT
Notes o firamdal statement as at and Tor the year ensded Marnch 31, 30918

Noim 35 - Falr Value Maasaremest

Finiencial instruments by category {Amaunt e Lakka}
#a at March 31, 2008 A% at Warch 31, 2017
B e Amartised Cont FvTPL FVTOC Amartaed Cost TR AToG
Finandial Asset
Trade recetvabies . 5 : =
Leuwiny Daposins a,08 i 8,08
Cosk an Dari Lalameas 41130 ] 173.54
el Finarcial Asiets A10.41 T i 11159 . s
Financial LiabEies
Baomrowings 1136114 - - B4, 23156
Trade payables 43,64 - - 15.44 -
| Onher Finamcial Lisbilies ::E.ii 3 i 5.4
Total Financlal Latllitles ¥ § % 5

0] Fadr Walus Hieranchsy

This sectian eupiing The judsements and estimates made in determining the fair values of the Anancial instruments that are massured 2t amonised oot and for which Tair values are diclosed in firencial
statements, To provide an indication about the relakility of inputs used In determining tair vabaes, the group has class¥ied its Snancial mitruments [mo three levels prescribed under the accounting standards

The tollowing Lable provides the tair value measurement hieraschy of Company’s assel and Babiliikes, grouped im0 Level L 1o Lavel 3 a1 described befow -

Level 1 Qeated (unadisted) markst prices in sciive mackets Por idemical atset or Babilies,

Leved 2: Waluation techinigues for which the lowest lovel input that is snificant ta the faér value measeremant & direcily or indinectly chssrmble,
Lerveed 3- Waluation technigaes for whiich the loweat lovel input that i significant to the fsir value measurement & unabascsabile

| Amsaunt in Lakha)

Falr Vilus Madsuramant wilng
n

Partiudars M:_"::: Cunted price in observahie unoervabie
el Acthve Aarat Imputs Inputs
[Lavel 1) JLevel 2) [Leval 3)
(i} Financial Assets amd Lishilities measured at amoritsed cost for which
fair values are distiosed at March 31, 2018
(i} Finarclal Asseis
Trads Recieuables & E ;.
Security Deposit 9.05 - 9.08
Tatal a.05 p .04 .
{1} Financial Uiabilities
Borrowings 72,360.11 : #1,361.11
#ptentions 241.01 : 241.01
Total 2250213 - ﬁg




Fair ¥ales Measurersent using
Particuiars m:}:: Quoted peice in abservable umabasrvabie
Aetive Market inputs imputs
fLevel 1) [Level 2] [uevel 3}
(i) Firancial Azsets and Leebilities measured it amorised cos1 for which |
falr waluns ars distlosed at March 31, 2017
(i} Financial Asiets
Trade Becevables - =
Security Depasit .05 9.0%
Total §.05 : §.08 i
{ily Hnaancial Lishilitias
Mon Current bonrowings
Borrowings 1136151 1136811
Retention 252,29 21
Total 2359040 : EEII] :

(i1} Vvakiation techrigues wied to determing Fair valus
The Ceenpary makntaing policios and procedures to value financial atwss of financlal lakilitles wilng the Best and mos relevant dots svallable. The fair valugs ef the Bnarcinl asusis and liahiliies sk inckided at
the amount, that would be received 1o sell @ assel o paid @ fransher a liability in an orderly iranapction between market participents at the meaiurement date,

Specific valuation technigue used 1o value financal invtrumaent indludes:
» the fair vatue of financlal axsets and |inbfities at amortised cost (s detenmined usng discounted cash Sow analysls

The following meethod snd assurations are used bo et mate Tair valoes:
The Carrying amourts of trade payables, shedt term barrewings, tash and cesh equivalens, shart term deposits/retantions, expenes payabde etc, are comldened to be thels falr value | due ta thelr shoes term
nature.

Long-term feed-rate and variabie-rate receivables / borrowings are evaluabed by the Company based on paramaoters such ay intenest rates, ipeciflc country rak factors, credit risk ard other nisk characteristic.
Far barrawing Tair value is determined by usieg the discounted cash Aow [DBEF] methad using discount rate that roflects thi lisuer's borrorwings rate. Ak af non-perfarmance fof the pompany i capsidered ta
b Insignificant in valuation,

The failr value of trade recefvables, security deposity and retentions as= evaluated on pararseters such 88 interest raZe aad other risk factors Fair walue (s belng determoned by using the discownted cash flow
[ BCF

Financial sssets and llabiSties maasured af fab value and tha carrying amourd [s the falr valas,

P o
. M
@ =



FNC Kampur Highways Lmited
CIN: U45400 01200 1FLCR 12350
Motes to firancial statemant as at and far the year erded March 31, 7018

hote 36 1 FIMANCIAL RISK MANAGERSENT

Thie Company's priecipal finencial Bablinies, other than derkatives, comiprive horrowings, trade amd other payables. The main pamposa of thess financial lisbiigles s ta manage finarces for the Comaany™s aperations.
The Company princina fimencisl 3iet includes ioan , trade and other recaivables; and cash and shart-tefm deposits that anise dicactly from & opemtiani

Thes Cormpany’s activities are sxposed 8o market risk, eredit risk and liquidity rigk
Miariet rish

Mlariet risk i the risk that the fair value or futune cash fiows of a financisl instrnement will fucturte because of changes in markes prices. barke prices comprise thinee types of riak: currercy rate sk, intenest rate sk
and pEher praco ks, such 34 eqully price risk 2nd commmadity price rigk, Feancisl mvtramants afecied by market sk include imany and borowingl, Sepoaits, investmands, and derkative fmancial ingremenis.,

The senstiity of the releany prafit ar leas iem |s the efers of the asauemed changes in respective market fisks,

{a} Intevest rabe itk

Inferist rate elsk is the rik thit the falr vahee or Futune cashs Blows of o naselil nstrussnt wil Mesbusbe Beziuss of thasgis iy market (nberest rabed, In order o opaimise the Comauny's pasition with regard Lo sieraa

ineoma and intensst sapenses anil th manags the interest rate risk, trpasury perlorms 3 comprehensive corparate Interest rabe dil mansgement by balencing the propantion of the fised rate and floating rate financisl
instrumass in itt Ental potfolo

Warsable rate borrowings 1135745 14,238.52

Flandd Fae o rremwings

{Total borrowings 1335714 1433883

(] Ais at the end of reporting period, the sompany Bsd the following vae in r i

L 018 n/oa 017

PRS- Weighted sverage Bala Woftatslleans | eEied sverngs Baln % af total loaa
Inteoest e (%) — Jtermus tate s -

Teem Loan 12,357.18 100,00 | 24,138 52 100.00%

[Met exposire 1o cash Fiow vterest rate risk 12,387.1 4,178 51 100.00

(1] Sers vty :

Profit'ioss & sensitve 1o gher Mower wlenest experse from borrowings a8 & rédul of chargss in iMerest rates, Sy e

Parteulars [ in Basis Pomts impact on Praflt bafore Tax o>\
March 31, 2618 March 31, 2017 [ March 31, 2017 i e et L)

[T +50 50 113 121 "=k el
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|l Faralgn ruerancy figk
The Cornpany does not aparatas inberrationally and as the Company has not obiained any forsign curtency laans and shodoesn't kave any foralgn currenty trade paysbles and forsign recevables outstanding
therslore, (B oompary 18 not sxpesed to any forelgn exchange: risk.

[E] Price Risk
Thar compiny doas ned have any Fmakstments in dquity end cemmodity at the current year end and prewiows year, Therefione the campany i rdt exposed to price rish.

Cradit risk
Credit risk arses from the possidity that the counterparty will defash on B contractual obligations resulting in Fnascial o ta the compasy. To massge 1B, ke Company periodically sssesses the fnancial refafdity
iof cusinmers, Unking inta sccoant the linancal conditians, current econgemic trends, and snadysis of hisbarcel bad debts and ageing of actoenty recaivakls

Thee Campary cornsdens The probability of Sefault upon inklal recognition of Eiets and whether tBene i been a slgnificant icrease in redit fak o6 88 on going basis through each repoting period. To aavess whether
there i wgnificant increase in credit risk, & conssders reasonable and sapporthee forsard loaking Infarmation sach as:

Thee comparry’s ordy source of revenus is from toll colioction wiskch (8 mostly coliected in cash by company and ordy trade reclevables 1hat 8 company has ane sgainet the the grant ta be receved, which is a gowermant
ahedity Fherelore campany is not epoied 1 any credit ik, Credil flik on eavh aid cah Bgwhalents s limited a we generally inwast In dédasits with banks and fmancal Instiutsons with high oedit ratingt sssigred
by Inbermational and donesestic credt rating agencins.

Ligusddity Rigk

Liguidity rixk is delingd ag the risk that company will rel be able o setils or mast iis abligeics on fims ar &1 & resssnahis prics. The Compary's ahjscthve i be Bl &0 bimes mainksin optimum levell of Bguiity B mes
i3 cask and coflateral requirements. The Company's management is resporsible for Hgeidity, funding as well as settlement management. In addition, processes and policies relaied to such risk ane overisen by senios
management, Management monisors the compaeny's el liguidity pasitian iRraugh rolling. forecast om ihe besis of expecied cash flows.

Tho table below prowides detalk regarding the remaining contractual maturities of financial llabiities #1 the repodting date based on contractual undistoanted payments:

Less than Mare then one yaer
#ig ot March 31, 3018 Carrying Amouei On Damand O Yaar wnd iaid than thesa  Mara than I Yaears Tetal
NERL
Borrowings 13,361.11 - 1,549.60 5,628.00 13, 783,51 13,361.11
Trade payabies 4961 * 8L - AG6uEL
Othir Liabilities ThS7 * I75,57 c % 27357
Tata EIE Lk AL L 5800 13,7351 1L ETT 28
i More than cne yaar
Ag wt Mareh B1, 2017 Carrying Amaunt On Damand Bea ¥ and i than thres  More than § Year Tertal
Nial
Borriwings 4,131.56 £ 1.874.90 6,702.20 15,653.96 24, 251.56
Trade payables 15.44 = 15.44 . C 1544
Other Liabifitkes 95 a4 - m‘“ - - 5. a4
Total 24 547 43 . 2,185.37 hﬁi.:ﬁ 15,653 96 24 547.43
Finandng arrangeamenis 0 Lerilef %
Tha company doos not hiree any undriren borrawang facilities at the end of reporting period of pravious periods. Pk o
¥ 4 _-"'- = A
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PHC Kanpur Highways Limited
Cine U4S4000L 201 1PLC21 X302
Motes 1o finsncial statement as at and for the year ended Marnch 31, 2018

Mote 37: Capital Management

[a} Risk Manragemant

The primary objectaee of the Company's Capital Management is to maalmize the shareholder valise ard also malatain an cotimal capital sbructure 1o
reduce cost of capital, In order to manage the capital structure, the Company muy adinst the amount of divddend paid 1o shareholders, renum o capital
to sharehalders, idaue new shares or 36l assets to reduce detxis

The Company monitors capial on the basis of following pearing satio, which is net debi divided by total capital Fl|hli'lh-hr-

{Smoant in Laldhs)
Particidsrs AL st Asat
March 31, 3018 | March 31, 2017 |
Debt I1.361.11 14,331.56
Cash & bank balances #1139 17194
Net Debt 71.545.73 13,957.61
Total Eqisity 9,306 53 11363
Total Equiy and Met Debt : o —e)
rhl:-ﬂl b et @l equety ratio [Gearng Ratia) S0

Modes-

{i} Dbt ix desfimed s long-term and short-term bomossng ncheding corrent matieses s desorshed innobes 12
[ii} Total egurty |as shown n balance sheet) indudes ssued capital and all other pguty nessrses

] Losn Cowemsmts

I order 1o achasve This overall objective, the Groop's Capital mManagement, amongst oler Ehengs, 8bnms 10 ensuie that il meers finendial cowensnts
attached to the interest-bearing loans and borrowingy that defire capital stucture requirements. There have besn mo breaches in the fimancial
covenams of any interesi-bearing loans and bosrowing in the curment penod and the previous periods, Breaces i mesting the finencial covenants
would permit the bank to calll koans and borrowings or chargs some penal interest. Till date the banks have not charged any penal mtemesis.

Ho changes were made in the objectives, policies or proceises for managing capital durng the current years and previous years

g ¢ {5



PNC Kanpir Hiphways Limitoed
CIN: U4S40000 201 1PLCYEXIST
Mates 1o finarclsl statement a3 ot end Tor the pear ended March 31, 30048

Mabe 37 - Standards issued bul mot yet effecties
Thee standard isgued, Bt not pet offectivn un to the date of kcuance of the Company financial satoments i disciosed befos. The Company infends 1o adopt this

standard when It becomes effective.

Ind A% 115 Rewenwe from Contracts with Customen

O March IR, DO1E, Ministry of Corporate Afairs ["MCA"] has notified the Ind AS 115, Bevenae from Cantraci with Customers. The core prindple of the rew
standard i that bn enbity should recairin fevesniue 1o depiil the igndler ol proied goods of sermied B cuflomens o 30 Bmous] hal reflecls the oonsdecilion o
which TR awbiy popacts B by eevtithod in sorchange for those goods of sendices. Further tha rew standard requires enbasood deaslotures aboot che nature, amowes,
timing and uncertainty of revenue pnd cash flgws erising foam the entity’s contracts with Gusiomers,

Thet standard permits two possibke medhaods of transiion:

» Retrodpedtive appraich - Linder thit approach he stardad will be applied rétiospactively th each prio reponting period presented = acoardance with ind A5 8 -
Arcounting Pobickes, Changes sn Accounting Estimabes and Eroes

= Retraspeciively with camul ate @ffan of mitially applying the Starderd recaphioed 1 the date of mitial appication (Cumulative caich - up approsch|

The affectve date for sdoptian of Ind A5 115 bs fimencial periods beginning on or after Apeil 1, 2004

The effect on sdoption of ad AS 115 i expected Lo be nsgnificent.

Appanda o Ind A5 11, Foreign surrency bramactions. and sdvanse consdecstion:

Om March 28, 2008, Minaary of Corporate Affairs {"MOA") has roiifed the Companies. (Indian Agcounting Siandare] Amendment Rules, 2008 comtaining Appendix B
1 ined &5 7], Foregn ey Draniartionm and adeace comsider@tion which clnfies the date of the transction for the pemose of determining the mschangs rate
o e on initial recognition of the misted seet, eapese oF 0o, whon an ety e meoived of paid advencs ConEersion in 8 Tonsgn asrency,

T arendrmen, will come into foroe from Ageil 1 2018

Mot 36 0 Froviows year figunes hawe been rgrouged, neamangod, whesewsr Condideren feCessany T Conlorm 10 curnerl year s clssdaaton



PNC Kanpur Highways Limited
CiN: U454000L2011PLE212392
Motes 1o financial statement as at and for the year ended March 31, 2018

[A) Mature of Operations
The Company has been awarded the work to ™ Two laning with paved shoulders of Kanpur-Kabrai section of NH-86 From

{Km.7.430 to Em, 130,100 in the state of Uttar Pradesh an Design, Build , Finance, Operate & Transfer on Annuity (RBFOT) basis™
and the collected toll fees to be retain and appropriate receivables as per the concession agreement dated 11.03.2011 with NHAL



