RMA & ASSOCIATES LLP * Firsl Floce, 95, Mational Pak,
% Chawismed Accountants Laipat Manar 1Y, Maw Dalhi - 110024

Auldrgry
HLPIN: AAI-418 (150 8001:201%) Emal oo
H I|.COET
Wahalin

H s LT iR ]

INDEPEMDENT AUDITOR 'S REPORT
UDIN: 20978514008 PREZ

To the Members of PNC Kanpur Highways Limited
Repart on the Audit of the IND AS Financhal Statemants

Opinion

We have audited the IND A5 Finarcial Stavements of FNC Delhi Industdal Infra Private Limited (the
"rompany”’] , which comprices of IND AL Balance Sheet &0 ab 31 March 2020, and the sbaterent of Profi
and Lass machading sratement of glher Cormprebiensive Income |, and statesment of cash flows and Statement
of changes im Equity for the vear then ended, and nobes tothe INDG A% Finanglal Statements summany of
#HENcant poeaunting palicies and ather caplanatory infermation.

Ih gur epirrion and o the best of our inférmition and according bo the explanations givan to us, the aforesaid
IMIr 25 Financial Statements gve the Information required e the act e the ranner so required and give a
true amel Fair view in conformity with Ehe aoeounting principles genorally asccepred in India, of the state of
alfairs of the Company as at March 31, 2020, and the statement of Prolit ard Loss including Statemert of
Cther Comprehensive lncome . and Statement of Cash Flows and Statemeant of Changes i Equity for the
vear then ended, and nabes bo the INO A5 Finangial Staterments summary of sighifleant aceaunting podlcies
and other explanatony infarmaticn.

Basls for Cpinlan

We tonducted our dudit in aecordingg wath the Standards an Auditing (Sas) specihed wnder secrion
143[10] of the Companmes Act, 2013, Chur respansibilities under thaose Standards are further described in
tha Auditor's Responsikility for The Audit of IND A5 Financial Statemeonts section of ur repoer. W are
independent of the Company in aceardance with rhe Code of Erhics 1ssued by the Instltute of Chartered
Accountants of India together with the ethical requivernents that are relevant to cur awdit of the IMB &5
Financial Stataments under Lhe provisions of Lhe Compsnies Ao, 2013 and the Rules thereundes, and we
hawe DalliHed our other ethecal responzibllitles in accordance with these requlrements and the Code of
Ethics. We believa that the audit evidence we have obtained is sufficicnt and appropriate 10 provide a
basis for gaar opdnian.

Information Other than the IHE AS Finanecial Staterments and Aoditar s Repart Therenn

The {ompamny's Board of [Mrectors is responsible for the other information, The other mfanmation
comprises the Heector's report but does nek inglude the IMD AS Finandal Statements and our anditor's

report theraon.

Our opindon an the [ND AS Financial Statements does not cover the otter infarmackan amd we do oat
express any form of assurance conclusion therecn.

In connection with our awdit of the INE AS Fingnclal Statements, gur respansibility is to read the other

information and, in doing s&, cormider whethsr the other nfonmation 1s materially inconsstent with the
IHND AS Finamcial Statements or o knowdedge abtained i the audit or gtherwise appears to be

matenally misstated.
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If. baced on the work we have performed, we conclude that there s & materal misseatemant of this
wiker information, we are required to report that 1act, wWe hawve nothing Eo report iy this regard.

Responsibility of Management for IND AS Financlal ${atements

The coripany’s Board of Directors e IMD A5 Financial Statements for the matters stated in sectson of
1345 of the companles act , 20013 with respect  to rthe prepacation of these  [NE A% Financial
Statemeants that ghve a true and fair wiew of the financial position, Rnancial performance, chamges
equity and cash flows of the Cormpary 10 accordance with the accounting prnclHes generally acbepied
in India, incleding the accéunting 5tandards specified under zection 123 of the Act. Thic recponsibility
akp incluges malntenance of adequate accounting records in dccordanoe with the provisions of the At
for safcguarding of the assets of the Company and for preventing and detecting frauds and other
wrggularities; selection and application of appreopriowe accounting policies; making judgments and
astimates that are reazonable and prudent, and design, Implementatlon and rmalntenance of adeguate
internal financial contrals, that were aperating offectively Ior ensuring the accuracy and completeness of
1he agepunting records, rebevant to the preparation ared predentaion of tee inangial staement Ehit give
a true and fair view and are free rom material mlsstatement, whether due to fraud or error.

in preparing the 1ML A% Flnancial Statements, managermeant 1= responsible For asseszing the company's
ability to comtinue as going cuncem, disclaying, as applicabde matters related o gOing concern and using
the going concern bass of acfounting unless managemment etther inkends 1o liquldate the Company or ko
cease operaticas, o has no realistic altemative buk to do so.

Those Board of Directors are also responsible For overseeing the compamy’s finarsial repoering process.

Auditar's Respansibilktles for Audit of IND A% Financal Statenents

Cur abjectives are to obkaln easonable assurance about whether the IND A% Flnancial Statements as a
whaole are free from material misstatement, whether due to fraod or enoe, and L2 155ue an audibor's
report that includes gur gpimion. Reasgnable assurance is a high lewvel of assurance, but is not a
guaranted that an audit conducted in Mcordance with 585 will always detect a matenal misstatement
when it exists. Misstatemants can arise trom fraud or error and Are consicered matenat 1f, Individuzatly
or in the agEregats, they could reasonatly be expected to influence the economie declsions of Users
Laken on the basis 0f Lhese [HE AS Finarkc1al Slakements,

We give in "Annexure A" a detalled descipton of Auditorts respansiblitles for Audit of the (ND A%
Firancial Statements.

Rapart o Dther Legal and Regulatory Requirements

1. as reguired by the Companies {Auditor's Report] Order, 2020 {“the Order™), isssed by the Cenkral
Gowernmenk of [ndia wn terms of sub-sectian 11) of section 143 af the Act, we give in "Annexurs
B™ a statement won the matlers spectfed in paragraphs 3 and 4 of the Qrder, ko the extent

applicable.
2. As reguired by Secllon 1433) of the Act, we repart Chat:
4, We have sought and obtained all the information and explanations which to the: best of oo
hnowladpe ard Bellel ware e essary for the purpeses of our audit.

b. Ire oun opinicn, proper baoks of account a5 required by law have been kept by the Company
=0 far as it appears frorm o examination of thase baoks,



c. The Balance Sheet, and the statement of Prafit and Logc, and statarmemb of cash Maws Tor L
wear then ended, notes to the IHEF A5 Financial Statements, summary of significant acoounting
palwzles and akther explanatorny inflormation dealk with in this report are 1n agresment 'with the

books of accouwts,

t, In o opinicn, the aforesaid IND AS Financial Stabevnents comply wikh the Accounting
Standards specified under Section 133 of the Act, read with of Lthe Companies [Indian
Accounting 3kandards) Rules, 2015,

g. On the basis of the written representations received from the directors as on March 11,
2k20 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2020 from belng apponted as a directar In bepns of Section 1ed (2] of the Ack.

f.with respect ta the adequacy of the intemal finandial controds ever finandial reporting of
the Company and the operating effectiveness of such controls, refer bg our separate Repory
in “4annexure L.

g. With respect to the other matters to be inTluded i Awditor™s Report in accordance with
Rule 11 of the Companies {Audit and Auditors] Rolas, 2014, 6 our opialan ared 0o the best of
aur nflarmation and according te the explanations given bo us:

i The Company has disciosed the impact of pending litigatlons an it fnancial positvan n
its IMD A% Financlal Statements - Reter to nobe 35 to the IMD AS Finandcial Staterménts,

i. the Company did not have any long-term contracts including derivative conreacts fod
witich Lheve were any material forgseealde losses.

ili, there were no amounts which ware required to be transferred to the Ivestor Education
ard Protection Fosd by the Cormpany,

For RMA B Associates LLP
Chartergd Accountants
FRH: (0T B SO0 2
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AMHEXURE 4 TQ THE INDEFENDENT ALIDMTOR'S REFORT QM EVEN DATE ON THE MO A% FINARLIAL
STATEMENTS OF PHC KAMPUR HIGHWAYS LIMITEDR FOR THE YEAR ENDED MARCH 31, 2020

Auditer s Responsibrilities for the Audit of the IND AS Financlal Statements

Az part of an audlt In accordance with the Standards an Auditing (3A5} specifled der Saction 143{10}
of the Companies Ach, 2013, we exerdise professional judgment snd mantain professional skeptic gm
thuowghout the amdif, We also;

*« |dentify and assess the risks of matenal misstatement of the NG AS Financial Statenments,
whether dué to fraud or errar, design and perform audit procedures responsive to those risks,
and obtain awdit evidence that is sufficient and appropriate 1o provide a basis for ouwr gpEnion.
The risk of not deteching & matenial misstabement resalting from fraud 15 higher than for cne
resultig from  error, as frasd may  involye  collusicn, forgery,  [nkentional  onwissions,
misrapresentaticne, or the override of internal controd.

= 0Ohain an wrderstanding of internal contrd relevant to the audit in order to design audit
procedures thak are appropriate in the Circumstances.

= Evalyate the appropriateness of accounting policies vsed and the reasonableness of acoounbing
ettimates aad relabad JISCI0sures nade Dy ManAGeTent.

v ConClude oo the appropoiatésess o management 's use of the going Concern basls of aocomthng
and, based pn the audit evidence cbtained, whether a materal mcertainty sxists related to
events or conditions that may cast significant doobt on the Company's ability to continue as a
gng concem. N we concludde that a matenal ungerfainty exisks, we are required to draw
attention in our auditor's report to the related disclosures In the IND A% Financlal Statements
or, IF such diselogurss are Inadequate, ta modify sur opinicn, Our Loncliesces are based an the
awdit evidence obtained up to the date of our auditor's reporl. Howiver, (UIUGE svents o
canHisns may caise the Company to cease bo continee a5 a @0iNg CONCSMN.

= Evaluate the overall presentaton, struckure and conbent of the [MD A% Finamcial Statemerbs,
Incleding the dsclosures, and whether the IHD a5 Financial Statements represent the
underlying bransh: Hons and events n g manner that achigves fair presentation.

We comnsinicate with these tharged wilth govemance regarding, amone other mabters, the plaeared
erope vl timing of the audit and sgnificant aacht findings, including any significant deficiencies in
intermal control that we identily durlng dur awsdic.

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independenice, &id (¢ commulcate with them all relationships and
other matters that may reasonably be thowght to bear on gwr independance, and where applicable,
related saleguards.
For FAMA & Associates LLP
Chartered Acoountants
FRN: M09 TEH/NSD0OE2
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ANNEXURE B TO INDEPENDENT AUDITOR'S REPORT OF EVEN DATE OM THE IND AS FINANCIAL
STATEMENTS OF PNC KAKPUR HIGHWAYS LIMITED FOR THE YEAR ENDED MARCH 31, 2020

Referred to in paragraph 1 under the heading ‘Report on Other Lagal & Regulatory Requirement’ of pur
report of even date 1o the IND AS Financial Statements of the Company for the year ended 31"
March,2020:
1
a. The Company has maintalned proper records showing full particulars, including
quantitative details and situation of fixed assats
k. The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three vears, which in our
opinion, is reasonable having regard to the size of the company and nature of Its
business. Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies between
the book's records and the physical fixed assets have been noticed.
€. Noimmavable property is held in the name of the company; hence this clause is not
applicable,

2. There isno inventary in the company, hence clause 2{a} and 2{b} is nat applicable.

3. The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189
of the Act. Accordingly, the provisions of clause 3 (iii] (a) to (c) of the Order are not applicable
to the Company.

4. In our opinion and according to the information and explanations ghven to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in
respect of loans, investments, guarantees, and security.

5. The Company has nat accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 78 or any other refevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to
the deposits accepted from the public are not applicable.

6. We have broadly reviewed the books of account maintained by the company pursuant to the
Hules made by the Central Government for the maintenance of the cost records under
section 148 of the Companies Act, 2013 and are of the opinion that prima facie, the
prescribed accounts and records have been made and maintained,

7. According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular In depositing
undisputed statutory dues induding Provident Fund, Employees State Insurance, Income-Tax,
Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, 5% and any other

statutory dues with the appropriate authorities and there are no arrears of cutstanding
statutory dues on the last day of the financial year concernad (31.03.2020) for a period of
more than six months from the date they became payable.

a.  According to the information and explanation given to us, there &reé no tax dues
putstanding on account of dispute,

8. In our opinion and according to the infarmation and explanations given ta us, the Campiany.
has not defaulted in the repayment of dues to banks, Y, N



11.

12

13

14,

15:

16.

Based on the audit procedures performed znd information and explanations given to us by
the management, the company has not rased moneys raised by way of initial public offer or
further public offer (including debt instruments} a term loan, Hence the provisions of clause

3(ix} of the Order are not applicable to the company.

- Based upon the audit procedures performed and the information and explanations given by

the management, we report that no fraud by the Company or on the company by its officers
or employees has been noticed or reported during the year,

Based upon the audit procedures performed and the information and explanations given by
the management, there was no managerial remuneration paid or provided in accordance with
the requisite approvals mandated by the provisions of section 197 read with Schedule V to
the Companies Act. Therefore clause 3{xi) is not applied.

The Company i5 not a Nidhi Company, Hence this clause Is not apphcable on it

In our opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the detalls have been disclased in the IND AS Financial

Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review,
Accordingly, the provisions of clause 3 [xiv] of the Order are not applicable to the Company
and hence not commented upon,

Based upon the audit procedures performed and the information and explanations given by
the management, the compary has not entered inte any nen-cash transactions with
directors or persons connected with him. &ccordingly, the provisions of clause 3 [xv] of the
Order are not applicable to the Company.

In our opinion, the company is not regquired to be registered under section 45 1A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 {xvi) of the Order
are not applicable to the Company.

Far RMA & Associates LLP
Chartered Accountants
FRM: 0009 TEN/MNSO0062 -
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ANNEXURE © TO \HDEFEHDENT AUDIMTCR'S REFORT OF EVEH DATE OW THE IHDX A% FIMARCIAL
STATEMENTS OF PNC KAHFPLR HEGHWAYS LIMITEDR FOR THE YEAR ENDED MARLCH 31, 2020

[Referred to in paresraph 1(f} under ‘Report on Qther Legal and Regulatory Requirsmencs” n the
Independent Auditors” Repart. ]

Report an the internal Financlal Controls under Clausr (1) of Subesection 3 of Section 141 of the
Companies Act, 2013 [“the Act")

We hawe audited the internal financlal contrds over financial reporting of PRC Kanpur Highways
Lirmitsd) as of March 31, 2080 in conjunction with ow awdit of the IND AS Financial Statements of the
Company for the vear endeq on that date.

Mandgerment s Responsibility for Internal Financial Controls

The Company’s management, is responsible for establishing and maintzining tnkgmal finandlal Longrols
basad on these responstbilities inclnde the design, wnplenentation and malntenance of adequate
mnternal flnancial concrols thal were operating #ifectively for ensuring the orderly and efflcient
conduct of its business, including adherence to company™s policies, the safeguarding of its assets, the
prevention amd detection of frauds and errors, the accuracy and completengss of the accountng
records, and kthe timely proparadlon of reliable financial fnformation, a5 reguired wnder the
Companies act, 20113,

Auditors” Respensklity

Qur responsibilty 15 1o express an gpinenn on the Company's Internal Aranaal controls aver finangial
veparting based on our awdi, We conducted our augit n accordance with the Guidance Nabe an Audit
af Internal Financial Cantrals Cwer Financial Reporting (the "Guidance Hote™p and the Stamdards on
Auditing, I5swed by [CAl and deemed Lo De prescribed under section 143{10 of the Companies Act,
2013, to the extent applicable to an audit of Inbernal Mnanclal controls, both spplicable to an audk of
Internal Financial Controds and, both issued By the astitute of Chartered Accountants of india, Those
Ltandards and the Guidance Mote require that we comply with ethical requirements and plan and
perfarim Lhe auwdit bo abbaln reasonafle assurance about whether adequate intemal financial conbrods
guer Finandial reportiig was established and maintained and IF swch controls operated effectively in
All vaterial respects,

Our audit invalves peaforming procedures o obtan audit evidence about the adequacy of the internal
financial controls system over financial reporting and their Sperating effectivenoss, T audit of
intemal finangial contrals aver Fnancial reporting included cbtaining an onderstanding of inbernal
financial controls over financlal reporting, assessing the nsk that a materal weakness exists, and
testing and evaluating the design and operakine effectivensss of nternal contkol based an the
assessed risk. The procedures selected depend on the auditor’s judgment, includine the assssament of
e risks of material misstatement of the IND AL Flnangial Statements, whether due o fraud of error.

W believe Lthat the audit evidence we have obitained 15 sufficient and appropriate to provide a basis
far our audit opinion an the Company's inkbornal fnancial conbrols $ystemn gver Finanglal reporting.

Meanlng of Internal Financial Controls Over Financial Reporting

& companyd intemal financial contrel over finanoial reporting is a process designed to provide
reasonable assurance regarding the reliabitiny of financial repormng and the preparation of [HGE AS
Financial Statemwents for external purfoses In accordance with generally accepted acoounting
principles. & company’s internal financial control over finandiat reporting inciedes these policies and

R ceghares that



{1} Partain bo the maintenance of records that, in reasonable detall, accuratety and falny rallect the
transactons and drspositions of the Assels of the company;

(1] providle reasonable assurance that fransactkans are recorded a% mecetsary Lo penmit praparation
of IMD AS Financial Statements in Accordance with generally accepted accoumting principles, and
that receipts amnd expenditures of the company are belg made oy in accordamce with
authorizations of management and direciors of the company; and

131 Provide reasonable assurance regarding prevention o Hmely detection of wnauthenized
acquisition, use, or disposition of the compamy’s assets that could have a material effect on the IND
A% Financial Statements.

Inheerent Limitations of Internal Financi.r;l Controls Chver Fimancial Reporting

Because of the inhcrent limlitations of inbermal flaanchal conteals cover fnancial reporting, ncluding
the passibility of collusion or improper managerment override of conkrols, matenial migstatements due
to ermor of iraud may occur and meat be debected. Alse, projections ol any evaluatlon of the habernal

financlal controls over fnanclal reporting ko future periods are subject to the nisk that the internal
FAnancial coatrol over financral reporting rmay Become inadeguale because of changes. in conditions, or

that the degree of compdiance with the policies or procedures may deteriorate.

Dpinlgn

In ¢ur opbalon, the Company bas, in all material respects, an adequike iatormal (inancial contols
swstem over Financlal reporting and such intemal financlal contrels over financial reporting were
operating effectively as at March 31, 2020,

For RMA B Assocates LLP
Chartered Accountants
FRM:, Q000 TEH/H FHA06 2L
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PR Kanpur Highways Limited
Cif LSA00 201 1PLC2 12 ¥
Balance Sheet as at March 31, 20000

| ¥ in Lakhx]
Particulars Moty i Asm
Barch 34, 2030 March 31, 2009
ASSETS
(1] Mo current assets
4] Propary, glant ard agulpmsat 3 24 2R 1784
o} IntenEbhe Ak 4 1181685 25, 138,79
e DPetfered Tae Asseq [net) ] 142556 1, 04487
|d}  Caber Mo - current aisets & 251.04 2735 B4
Sub Totad {Mor et fssets) §31.93 Eii!l?.lﬂ
1] Current aiseis
{a]  Financlal assets
[l Invesimenats 7 602227 &A22.E2
lit]  Cadh and cath squivalents g IR 68 121 656
i) Qghar Fnancial Asseis -] 505 = Na L
1] Daher current asiens pLi} 11680 A7 .30
Swh Total [Cienfent Aiaets] E-..-ﬂli.._ﬂl '."EIIJ'IJ.EII
Tatal Assety 30118.73 33,7358.31
ECELIITY AMD LIABILITIES
EQLITY
{a) Equity share capial 11 6. T50.00 6,750.00
ikl Other pguity 12 411334 450870
Lub Total |Equity) 10,863,148 lLH-!._ﬁ-
LIABILITIES
f1] Mo - cunfent lHabdties
lal Feancad kabilities
il Bonmwings 13 131 TRg.21 15 BEL05
ib] Prowsions 14 3. 768.E3 L.20% 38
Suh Total (Non Current Lishikvy) 17,058, 64 I?E?‘ﬂ-"lr'l |
(2] Current liabdizios
ja) Fmanciad Rabiftes
il Trade payabies 15 9233 5178
fily  Qthar financial liabdities 16 207658 3037 18
i8] b urnein liaENTies 17 M.cd 515
fel  Cuirend tax fability 18 &na 51891
1dl  Prosssiong 19 . 54 E15
Sub Total [Current Labilkty) 3,196,595 4.518.17
Tatal Equity & Lishiltiag AN11R.TI 3373831
L el |
The accompanying nobas kom en integral ol of the linancial satemants
A5 per our Fepart on pren date attachad
For RRA & Associates LLP On Bahalf of the Board
Chartered Accountants
FRN-QDCATEMN NS0006

(Hht Cha oA

C& Aahuel Vashishiha
Partner
.M, -09TERL

Place- Agra Deeksha Garg Sarvesh Garg
Date- lune 22, 3020 Comganry Secretary Chiat Fenanclal Cfficer



PR Kanpur Highways Limided
CIfN: LW35aDIDA 201 1F1LC12337
Srarement of Pralfit and Loss far the year endesd on March 31, 2020

| © im Lakhs}
Yesir ended March 11, Vear anded Manch 11,
Parthculls Blodes
i 2020 2018
I |Reyerue from Dperations . k] TEILI? S rR09
I |Othser income: 21 455 44 432,57
i Tatal beame [ 1+ | &.082.71 10,158 .66
1Y |ExpeEnses
Employee benedit eopense 22 L2612 351,55
Firarge Cost 23 L6237 191709
Coaporcibban ahd amorti calfan enpeniss 24 321854 3,580,259
Other Expenses 75 3504, 80 2353 943
Total ENpenses ‘II'H"I g8T2.63 S241LE9
W Prafit/[loss) before caceptional items & Tas {I-IV] |7aazh ¥, TR 5T
Wl Excopiaaral e - -
wil Profit) (Lo} befone tax (V-V} (FH9. 92} 1.ra6.97
Wil |Tax experse
Currant e = 35815
axes far earlier yeirs 461} =
Deferred tax 53 (25107 I.:I!-I'.'I.ﬂ.i'll
AT Credit Adjustment {37.53) {332.58)
% |Profit & {Lacs) for the perted from Continulng aperations {VI-VIL) (496.71} 2,081 82
K Other Comprehensive Inoome
(1] s that will not be reclassified to prafitor loss
- srtunad Gain ard losses an defined benefit plans 33-34 15.07 138
(&} Income 1ax nelating to abave ifems |3.92) IIII.-II3-]1
Tatal Comprehensive Incoma for the periog [ I« K) [485.56) 2.042.77
Earming per aquity shase |Por continuing apemticn)
[1} Bazic & MHiuted X6 {074} 202
The accampanying notes form an ingegral part of the financal statements
A per our report an even date attsched
Ot Behald af the Baard
For RMA E Associates LLP
Chartered Actoweniants
FRN-DO05 AN 500062
.-| " r kain
CA Rahul Vashichtha J iDirectar
Partner D[RR Y
M. Ho.-C2a7TEEl
PFlace- Agra Sarvesh Gang

Date- lunn 22, 2020 Company Secretary Chief Fimancial Officer



PNC Kanpur Highways Limited
CIN: UASA0D0L I 1PLCTA2 3037
Cash Flow Statement for the year ended on March 31, 2020

iy [ ¥ in Lakhs]
Particulins Year Ended March 31, Year Ended March 31,
= £020 2019
&, |Cash Flow fram Operating Acthvities
Met Profit I[Ln::' before Tax & after excoptional items -[?ﬂ'i.?!] 1,746.97
Adjustment for
A /| Less]
Interest 1.623.17 1,917.09
Fadr valuathon of mutual fund 138.14 [228.74)
Profit on sale of Mutual Fund [597.54) 1203.59)
Dapreciation 3.218.54 %,680.25
Actuarial gain Losy 15.07 1.39
Operating Profit f (Loss) before working capital changes 3,607 42 6,913.36
Adjustment fo Changes in Working Capital
IncreasefDecrease In trade payable 40,60 11.18
Increasef Decrease In other current Liabllities 34.79 (27.50)
imcreasef Beorease in Provisions 1,059,594 F3a.68
I rese/ Decrease in Mo current assels 1£5%.19) 551
ImcreazefDecrease in Current assets (E2.41) {4.31]
Cash Generated fromf(used) fraom Operating Activities 4 648.14 7.563.12
Direct Taxes Pasd {514.30) -
Cash [used in | from operating activities befre extracrdinary Items 4,133, 84 1.563.11
Prefiminary Exp. : -
Cash Generated from/|used) from Operating Activities [A) 4,133.E4 7.563.12
B. |Cash Flow from Investing Adtivties
Purchase of Fixed Asset [3.20) {7.30]
Purchase of investment {13.352.87) 18.666.26)
_5_3;,'1' of Inyestment 14.612.E7 5.ER4 26
Met Cash | used in] J from investing Acthvitias (B) 1,256.50 (2,789.30)
C. |Cath Flow frem Financing Acthsities
Capltal Grant - -
Interest (L6X1.AT) |1,917.09)
RePaymeant of Term Loan (3,750.45) [2,906.45)
Met Cash | used in) J from Finanding Activities (T} {5,373.61) H,ﬂﬂﬂ
MNet Cash Increase In cash & Cash equivabents [A+8+C) 17.02 {89.73)
Cash & Cash equivalents in beginning 311 .66 411.39
Cash & Cash eguivabents a3 at the end 338.68 311.66
The accompanying nobes form an integral part of the financisl statemenis
A5 pEr our repart on even date attached
On Behall of the Beard
For RWMIA & Associates LLP
Chartered Accountants
FRM-0009TEN /MNE000E2 4
J mar lain
CA Rahul Vashishtha Iretor
Fartmer DiN- D)EETEE DiR-MI0EERLT
A Mo -09TEEL
Flace- Agra Deehsha Garg Sarvesh Garg

Date- June X2, 2020

Chief Financial Officer

Company Secretary



PNC Kanpur Hiphways Limited
CIN: LU45400DL2011PLC212392
Statement change af equity for the year ended on March 31, 2020

A. Eguity Share Capital

[ ¥ in Lakhs)
Az at Changes during the year As at
Parch 31, 2019 Wiarch 31, 2020
i, 750,00 - 6, 750000
B. Cther Eguity
{ T in Lakhs)
oI : Resarves & Surplus
Retained earnings Tatal
Balance as at April 1, 2019 4,598.70 4 559870
Frofit for the year (496.71) [496.71)
her Comprehensive Income 11.15 11.15
Total comprehensive Income for the year (485 56) [485.56)
Balance as at March 31, 2020 4.113.14 4,113.14
The accompanying notes form an integral part of the fingnciad statements
As per our report on even date attached
For RMA E Associates LLP On Behalf of the Board
Chartered Accountants
FRMN-O0097 8N/ NSO0062 -

CA Rahul Vashishtha™. Dire
Partner MN-D00BEE11
WM. No 097881
-
i I
Place- Agra Deeksha Garg Sarvesh Garg

Date- June 22, 2020 Company Secretary  Chief Financial Officer



PNC Kanpur Highways Limited
CIM: 45400001 1PLE212397
Motes to financlal statement as at and for the year ended March 31, 2020

1. Significant Accaunting Pollehes

Company Cvenaew:

Kanpur Highways Limkted {the Company] is domicle and incorporated in ndia and |5 whelly owned subsidliary Company of PRC infra-
Hokdings Limited. The compamy has been swarded tha “Twa Laining with paved shoulders of Kanpur-Kaheal Section (Km., 7430 to Km
1301005 of MH-BG6 kn the state af Uitar Pradedy an Dedign, Build, Finance, Dperate and transfer [DBFOT ) Basis” and entitled to retain
the collected tall feas and appropriate receivables as per the concession agreement dated 11.03.2017 with MHAL

1.Basis of Preparation

The fimancial statements comply in all material aspects with Indian Accounting Standands notified under 5ec 133 of the Companie: At
Z013(the Act) read with [Companies (Indian Accounting Standard] Rules, 2015f and other relevant provision of the Act and Rules
framed there under,

The financial statements up-to year ended 315t March 2020 were prepared In accordance with the Accounting Standards notified
under Companies [Acoounting Standard) Rules 2006 (A Amended) and other relevant provision of the Act,

Historical Cost conwention
These Financial statements have been prepared on a historical cost basks except
Certain financial 2ss81s & Uabilities measured at fair valus.

2. 5kpnificant Accounting Pofides adopted by Company in preparation of Financial Statements

Property, Plant B Egul prment:

Under the pravious Indian GAAP, property plant and equipment other than investment property were casried in the Balance Sheet on
the basiz of Historical Cost, The Company has regarded the same ad deemed cosl & presented same values in Ind-AS complaint
financials after applying Para D5 of Apgendix D af Ind-A% 101 First time adoption of lnd-ns).

Plant and equipment are stated at cost, net of accumulated depreciation and acoumadated impairmient losses, if any. Such cost
includes the cost of replacing part of the plant and equipment and borrewing costs for long-term constrection projects it the
recognition oriteria ace met. When significant pans of plant and equipment are reguired to be replaced at intervals, the Group
depreciates them separately based on thedr specific useful lives. Likewize, when a major inspectien is performed, its cost is fecognized
in the carrying amount of the plant and eguipment as a replacement if the recognition criteria are saticlied, All ether repair and
maintenance costs are recognized in profit or loss as incurred. The present value of the expected cost for the decommissioning of an
assat after e uee s Includad in tha cost of the respective assat if the recognition eriteria for o provision are met.

Depraciation is calculated on a Straight-Ling Basis over the estimated weful lves of the assets as follows:

Furniture & Fixtuwres-10 years
Office Equipment's- 5 Years
Vehicles:
-Twt Whesiars- 10 Years
-Four Wheelers- 8 Years

Computers- 3 Years
Computer Softwara's- &Years

The residual values, udaful lves and methods of depreciation of property, plant and eguipment are reviewsd at each financial year

end end adjusted prospectively, if appropriate, @M_



Financial Instruments

A tinancaal insirument s any contract that gives rise (o @ financial asset of one entity and a financial liability or equity instrumeant of
anather entity

Financials Assel
Initial Recognition and Measurament

All financied assets are recognized initially at Fair valoe plus, in the case of financial assets not recorded at fair value through profit ar
loss, transaction costs that are directly attributeble to the acquisition of the financial asset

Subzequent Measurement

Far purpades of subseguent measurarnent, financial assets are elasified In three catepories:
(1) Financial Asset at Amartized Cest

[li}Financial Aszet At Falr Value throwgh OC

[lii}Financial Asset at Fair Valee through PEL

Financial Asset at Amortized Cost

A 'Financial Asset’ is measured at the amortized cost if both the following conditions are met;

a] The asset is held within a buesiness model whose objective Is to hold assets for collecting contractual cash flows
and,

b) Contractual terms of the asset give rise on specified dates to cash fows that are solely paymenis of principal and interest (SPPI) on
the pringipal amount outstanding

Atter initial measurement, such financial assets are subsequently measured at amortized cost using the effective nteresd rate (EiR)
methad. Amortized cost i caleulated by taking knta accownt any discount of premium on acquisithon and fees or costs that are an
integral part of the EIR. The EIR amortization i included in finance income in the profit or focs.

Financial Asset a1 Fair Value thraugh OCI

A 'Financhkal Azsat’ is dlassified as at the FYTOC) if both of the following criteria are met

a) The objective of the business model is achiaved both by collecting contractual cash flows and selfing the financial
assats and,

b} Tha asset's contractual cash fows represent SPPLFinancial Asset included within the PVTOC! categary are meaturad initially as well
a5 at each reporting date at fair value, Fair value movements are recognized in the other camprehensive incomea (OC1)

Financial Asset at Fair Valua through PEL

FYTPL is a residual category for Financlal  Assets,  Amy financizl asset, which does not meet the critena for
categorization as at amartized cost oF a3 FYTOCL, is classified as at FVTPL

In addition, the grosp may elect to desipnate a Flnancial asset, which otherwise meets amortized cost or BYTOQO
criterta, 2% at FWTPL. Howewer, such election I allowed onfy H doing so reduces or eliminates a measurement of
recognition inconsistency {referred to a3 ‘accounting mismatch’)

Equity Instruments
Al egquaty Investments in scope of Ind-A% 10% are measured at fair value. For equity instruments, the Company may make an
irrevocable alection to present in other comprehensive income subsaquent changes in the fair value. The Company makes such
election on an instrement by-instroment basis, The classification is made on initial recognition and is irevacable, If the group decides
to classify an equity iInstrument as at FyTOC, then all fair value changas an the instrument, excluding dividends, zre recognized in the
Q.

it



De-recognition of Financial Assot

A financlal assel lor, where applicabbe, a2 part of a financial asset or part of a growp of similar financial assets] i
primarily derecognized when:

» The righis 1o recelve cash flows from the assel have expired, o

¥ The group has transferred (ks rights to recelve cash flows from the &sset or has assumed an obligation to pay the recelved cash
flowis in full without materlal defay ta a third party under & ‘pass-thraugh' arrangement; and efther

{a) the Company has transferred substantizlly all the risks and rewards of the asset, of

{b] the Company has nelther transferred nor retained substantially 2l the risks and rewards of the asset, but has transferred control
af the assel

Impairment of Financial Assats
In accordance with Ind-A% 105, the group applies expected credit loss [ECLY model for measurement and recegnition of impairment
foss on the following financial assets and credit risk exposure;

a) Financial assets that are debt instruments, and dre measured at amartized cost g, laans, debt securities, dn:pns.ils, trade
recetvabley and bank balance

b) Financiad assets that are debt instrumenis and aee measured as at FUTOC

c) Lease recetvables under Ind-AS 116

d) Trade seceivables or any contractual right to recelve cach or anather financlal ascet that result from transactions that are within
the seopea of ind-A5 115 (statemants referrad 1o 2c 'cantractual revenuse recedvables’ in these Hlustrative financial)

&) Loan commitrents which are not measured as at FVTPL

f) Financial puarantee contracts which are not measured as at FVTPL

For recognitizn of impalirment loss financial zssets and ricsk axposure, the Company determines that whether thene has been a
significant increase in the credit risk since initial recognition. If credit risk has nat increased significantly, 12-month ECL is used to
provide for impairmant lass. However, if credit risk has increased significantly, lifetime ECL i used. If, in a subsequent period, cradit
quality of the instrumant improves such that there is no longer a significant increase in credit risk sinee inilial recognition, then the
entity reverts to recognizing impairment loss sllowance based an 12-manth ECL,

Lifetime ECL 2re the expected credit losses resulting from all possibile defaclt events over the expected life af a financial instroment.

Financial Liabilities

Initial Becognition and Measuremant

All financial Babilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly
attribastable transaction cost

Subseguent Meadurement

Financial Liabilities at Falr Value through Profit or Loss

Financial llabilities at fair valwe through profit or loss incdude financial labilities hedd for trading and financtal liabilities designated
upon inltizl recognition as at fair value through profit or koss, Finandal Rabalities are classified as held for trading If they are incurred
for the purpose of repurchasing in the near term, Gains or lossed an Rabilities held for trading are recognized in the profit or koss,

Financial Liabilities at Amortized Cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR method,
Gaing and bosses are recognized in profit or loss when the liabilities are derecognized a5 well as through the EIR amortazation process.
Amortized cost is calculated by taking Into account any discount or premium an acguisition and fees or costs thal are an integral part
af the EIR, The EIR amartization &= included as finance cocts in the statement of profit and loss

@ Muﬁg@iw p f@
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Financial Guaranter

Derecognisition

A financial liability is derecognized when the obigation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terrns, or the tarms of an existing liabifity are
substantially modified, such an exchange or modification k= treated as the de recognition of the ariginal Bability and the recognition of
a new liabifity. The differonce in the respective carrying amounts is recognized in the statement of profit or loss.

Provisians, Contingent Liabilities

Proviclens are recognized whan the Company has a present obligation [legal or constructive] 25 a result of a past event, it is probable
that an outflow of resources embodying economic benafits will be reguired to settle the abRgation and a relisble estimate can be
mada of the amount of the oblgation.

The expensae relating to 2 provision 5 presented Inthe statement of prafit and logs If the effect of the tirme value of maney is material,
provisions are discounted wsing a current pre-tax rate that reflacts, when appropelate, the ricks specific te the Rability. When
discounting is wsad, the incrazse in the provision due to the passage of time ks recognlzed a2 financa cost.

A Contingent Liability is disclosed in case of:

a present abligation arising frem past events, when it is not probable that an outflow of resources will be required to settle the
ahligation;

a present abligation arising (ram past evenls, when no reliable estimate is possible ;

a possible ebligation aricing from past events, unless the probability of autllow of resources i remole

Providions, contingant kabilities, contingent pssels and cammitments are reviewsd at each balance sheet date

Service Concession Agraemeants

The Company Operztes and maintains infrastructure (operation services) used to provide a public service for a specified period of
tima.

These arrangements may include Infrastructure wsed moa public-to-private service concession srrangement for its entire useful life,
Under Appendix © to Ind-A5 115 — Service Concession Arrangements, these arrangemeants are accounted for based on the nature of
the consideration. The intangible asset model 4 used o the extent thal the Company receives a right (ie a franchisee] to charge
wesers ol the public Services,

income fram the concession arrangements earmed under the intangible asset model consists af the (i) fair value of the contract
revenue, which is deemed to be falr value of the conslderation transferred to acquire the asset; and (1) payments actuzlly receivad
fram the users. The intangible asset |5 amortized over its expected useful Bfe in a way that reflects the pattern In which the asset's
econamic benefits are consumed by the Company, starting from the date when the right to operate starts to be used. Based on these
principles, intangible asset Is amortized on the basis of revenue earned.

Any @sset carrled under concession agreements is derecogrized on disposal or when no future econaméc benefits are expected fram
its future use or disposal

Revenue related to 5CA :
Bevenue related to construction under a senvice cancession arrangement s recognized based on the stage of completion of the work
performed.

Determination of Fair Values

The fair valve of Intangible assets as consideration for providing consiruction senvices In a Sendce Concesston Arrangement &
estimated by reference (o Tair value of the consideration transferred to acquire the asset i.e. by ascertaining the present value of the
cash outflows wsing an appropriate rate of return to be provided to the Grantor. M




Revenue Recognition

Revenug is recognized to the extent that it ks probable that the economic benefits will flaw and the revenue can be relizbly measured,
regardless of when the payment is being made. Revenue is maasured at the fals value af the consideration received or receivable,
taking into account contractually defined terms of payment and excluding tases or duties coliected an bebalf of the government.

interest Income

For all debt instruments measured cither at amortized cost or at fair value through other comprehensive income, Interest incame i
recorded using the Effective interest Rate [EIR), EIR i the rate that exactly discounts the estimated futurs cash payments or receipts
owves the expected life af the financial instrument or a shorter pericd, where appropriate, to the gross carrying amount of the finandal
gssel of ta the amortized east of & Bnancal lHability. When calculating the effective interest rate, the Company estimates the
expected cash flows by considering all the contractual terms of the finandal instrument [for example, prepayment, extension, call and
cimilar opthons] but does not consider the expectéd eredil lostes. Inbarest income & included in finance income in the Statement of
Prafit and Loss.

Current Income Tax

Current Income Tax Assets and Liabilithes are messured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used o compute the amount are thode that are enacted or substantively enacted, at the
reparting date in the countries where the Group operated and genedates taxable income. Current income tax relating Lo items
recognized outside peafit oF less 4 recognized autcids proafit or logs (either in ather comprehensive incame ar in equity). Current tay
iterns are recognized in correlation to the underying transaction eithes n OO of diractly in eguity. Management pedlodically
evaluates positlons taken n the tax returns with respect 1o situations in which applicable tax regulationg sre subject Lo interpretation
and establishes provisions where appropriate,

Daferred Tax

Deferred Tax is pravided wsing the llabikty method on temgorary differences bebasen the tax bases of assets and liab#ithes and their
carrying amounts for financial reporting purposes at the reporting date. The carrylng amaunt of deferred tax assets is reviewed at
each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be avasilable to allaw all
of part of the deferred tax asset to be wtilized, Unrecopnized deferred tax assets are re-assessad st each reporting date and are
recognized to the extent that it has become probshle that future tagable profits will allow the deferred tax ssset to be recovered.

Deferred Tax Assets and Liabilities are measured st the 1ax rates that are expected to apply in the year when the asset is realized o
the Rahility is settled, Baded on tax rates (nd tax lawes] that have been eénacted or substantively enacted al the reporting date.
Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss {either in other comprehenskve
imcorme or in equity). Deferred tax items are recognized in correlation to the underlying transaction elther in OCH or directly in Equity.

Deferred Tax Assets and Deferred Tax Uabilities are offset, If a legally enforceable right exlsts to set off current tax assets against
current tax [labilities and the deferred taxes relate to the same ftaxable entity and the same tazation authosity,

Tax benefits acquired &5 part of a business combination, but not satisfying the critera for separate recognition at that date, are
recognized subsequently if new inforrmation about facts and circumstances change, Acquired deferred tax Benefits recognized within
the measurement peried reduce goodwill related to that acquisition il they result fram new infarmation obtained about facts and
circumstances existing at the acquisition date, Il the carrying amount of goodwill & pera, any remaiming deferred tex benafits ara
recognized in OCI Capital Reserd depending on the principle explained for bargain purchaze galns. All other acquired tax benefits

realized are racognized in Profit or Loss. M
£ - , i V



Sales) Value Added Taxes paid on Acquisition of Assets or on Incurring Expenses

When the tax incurred on 3 parchase of agsets of serviees i nok recoverable fram the takation authority, in which case, the tax paid &
recognized as part of the cott of acguisition of the asset or 34 part of the expense item, as applicable -When receivables and payalile
are stated with the amount of tas included. The net ameunt of tay recoverable from, o payable to, the tasation authority s ncluded
2t part of raceivables or payables in the Balance Sheet,

Borrowing Costs

Borrowing costs directly sttributable to the acguisition, constrection or production of an assat that necessanly takes a substantial
pericd of time to get ready for its intended vse are capitalized as part of the cost of the asset. All other borrowing costs are expensed
in the pariod im which they oocur. Borrowing coste consist of interest and other casts that an entity incurs in connection with tha
borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing
costs,

Employes benefits

Provident Fund: The contribution to provident fund i in the nature of defined contribution plan, The Company makes contribution ta
statutory provident fund in accordance with the Employess Provident Fund and Miscellaneous Provisiens Act, 1952 The contribiution
paid or payable is recognized as an expense in the period in which services are rendeared

Gratuity (Funded]: Gratuity is in the nature of defined benefit plan, The cost i determined wsing the projected unit credit method
with actuarial waluation being carried at cash at =ach Balance Shesl date by an independant actuary. The retirement benefits
obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized past
sppvice ot Actuarial gains and losses are recognided in full in the othar comprehansive incomae for the period in which they ocour

Al emplayes bensfits payable wholly within twelve months rendering sarvices are classified as short term employves benefis,
Benelits such a5 salaries, wagas, short-term compensated absences, performance incentives etc., and the expected cost of bonus, ex-
gratla are recognized during the period in which the emplayee renders related service.

Payments to defined confribution retirement benefit plans are recagnized a4 an expense when employees have rendered the service

entithing them to the contribation,
V -
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PNC Kanpur Highways Limited
CIN: UM454030L2011PLC2L2302

Motes to financial statement as at and for the year ended March 31, 2020

Maote ; 3 Property, plant & egulprment

[ ¥in Lakhs]
Parthoulars Office egquipment | Furniture & futures | electric equipments Computers Vehice Total

Gross Carrying Value
Ag al March 31, 2019 12.25 2.E4 1854 10,91 DSt 45.58
Addition during the year 2.60 006 0.54 - 1.20
Disposal § Adjustments
As af March 31, 2020 14.89 2.80 19,19 10.91 0.91 48,78
Accumulated Depreciatiom
As at March 31, 2019 B.93 QB3 284 B.27 (08 ] L1764
Charged During the year 1.76 027 1.79 1.76 o9 6.G7
Disposal f Adjustments
#s at March 31, 2020 9.659 1.10 362 B.73 .17 431
Net carnying Value as at March 31, 2020 5,20 1.E0 14.57 217 .74 Za.45

X




PRC Kanpur Highways Limited
Cif: U4E400DL 201 1IPLC 1 2392
Motes to financial statemant a2 at and for the year ended March 31, 2020

Mate: 4 Intangible Assets

{ T im Lakhs)
Particulars Concession Rights Total
Grods Black (at cost ar ravalued amount)
As at March 31, 2019 A7 0246 37 H2.36
Addition during the year -
Disposal f Adjustments
As at March 31, 2020 37 20236 37.202.36
——

Accumulated Depreciation
As at March 31, 201% 12063.63 12,063.63
Additkon during the year 321187 3,211.87
Disposal / Adjustments : -
As at March 31, 2030 15,275.50 15,275.50
Met Carrying value as at March 31, 2020 _ 21,926.86 21,926.86

@ g



PME Ranpar Highwa Limited
O] UeSA0 DL DLIALCR T IR

Poirbis 5 i sl 40 v 6 Y v U 16 e vl el Aotarch 41, 3000

Raiw | & Defnrad Tas

b1 Whes bigd aisi 0o prgass peae poper ey sliHed e raoe an o1 ahie ne

AT e ey |

Parte et

fiL 3t
Mook 11, 20020

B a
Bdarch i1, 7018

[ Deferrmd Tan S inliabil Aies)
Fomd &gwmin | Tangishe |

o

1 &y

Imtangihile fitqrh %0 33 Ak B

BTowe g [ERET |4 Tl

e [EL (7% 14

Kisge Marmienance 87 B BI% 3a

Proasppusrali e o e

Ertpdopae Biniin N L KR

et deberoesd fa Aaartn bl WL PSR

{3 Mai Credit | nesEneni

Wias Crgil) [rntiemem &P g 4x.30

Tkl 1,473 56 R FH

& ¥ PAsvgeent i Delerred Las |Uabiinies | e (% i Lskeis]

Fliied Bairts Onlanig i bk Fined Bicdets
Fawrrinilars i Pebagiowr el mienancs ErmgHonee Eeaby Total
i [Taagibie: |
Al 1, 39 AEEY oA nAE 48T
Vermd ke
e gl B bau ajds 3L oia 1=y
D AT O DR RS e TN (B f158]
el @ Mol 11, 2230 1303 371 B.15)] 574 #5212
5.3 Wy L in Miniaun Allisests Tds | ¥ i Lk
Marticalars Ax 3 March ¥1, 720 At gk Mk 31 068

Hpmmarng Balarae " &0%.20 (T ]

Ermited) (Charged furng the pened R LE R |

| Clading Banre ARl A




PMC Kanpur Highways Limited
CIN: UE5400DL 201 LPLC212392
Motes to financial statement as at and for the year ended March 31, 2020

Mote 6 : Other Mon Current Assels

{ % in Lakhs)

Partkculars

A at
March 31, 2020

As at
March 31, 2019

Statuary Dues Receivable

Acfvance Tax and TOS Relendabie 218.06 155.70
SWET Heceivable 32.98 T0.14
Dcher Advances -
Total Other Non-current assets Z251.04 225,84
Mote ¥ : Current Financial Investments
{ ¥ in Lakhs)
Az at Az at
fiabicimeis March 31, 2020 March 31, 2019
Invastments in Mutual fund
Quoted
HOFC Pool Liguid Fund - b R2I.82
Katak Low Duration 20,66
HDFL Floating Rate Debt Fund Account L.O31.61 -
Total Current financial investments 6,022.27 682282
s at As Bt
Particulars March 31, 2020 Miarch 31, 2019
Appregate Book Value of quoted investments 551926 B,581.68
Agepregate Market Value of quoted investments 602227 682282

Appregate Book Value of unguoted investments
Aggregate amount of impairment on value of investments

@it lorhs
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PMNC Kanpur Highways Limited
ClIM: U4AS4000L2011PLC212392

Motes to financial statement as at and for the year ended March 31, 2020

Mote 8 : Cash and Bank Balances

Cash and cash equivalents {7 in Lakhs
Az at Bz at
Particul
o March 31, 2020 March 31, 2019
Cash on hand 026 59.03
Balances with bank
-in current account 33842 262.63
Total cash and cash equivalents 336.68 321.66
Mote O : Other Cerrent Financial Assets
[ ¥in Lakhs]
fs at Az at
Particul
i March 31, 2020 March 31, 2019
Retation with Govt authority .05 g5
Total Other Current financial assets 4,05 205
Mote 10 ; Other Current Assets
[ ¥in Lakhs)
As at As at
Particul
St March 31, 2020 March 31, 2019
imprest to Employees 2.25 0.80
Prepasd Expenses 081 1.01
Dthers R3i11 14,595
Advance ta NHAI 3063 In.6E3
Tatal Other financial assets 116.80 47,39
—-
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PHC Hanpur Highways Limited
CIf: UA5A0OLE 08I PLCT 12393
Hotes to financial statement as at and for the yesr ended March 31, 2030

Mate 11 © Share Capitad

{ T i Lakbs)
At Ay at
BMarch 31, 2020 March 31, 7019
Muthorised
B B0LD0 D00 | Presvipas wear 6, B0U0HL 0001
onuity Shares of Ra10Y- aach i, BO0.00 GEMO0
Eguity Shares - issued, Subscribed & paid ap
75, 00,000 | Prosvipes waar 6, 75,00.000]
anuty Shares of RR10/- gach 6, 75000 5, TE000
Mobes 111
[a] Eeconciliation of the shares cutstanding at the beginning and at tha end of the reporting yoar
(Mo, of Shares]
: As 53 Aarch ¥ fiz st March 31,
o kvl 2010
At e beginning of the pear G75 0000 | Previows year §,75,00,000) Equity
b5 SO0 ] (004
Shares al Fx, 1- each allotted s fully paid ip e s
|nsued during the wear Emody Shares of Lakke 10 sach alletted a1 fully paid up - -
Cutstanding at the end of tho wear &.75, 00,000 {Provious vear &, 75.00,000]
T
Eurty Shares of s, 107 =ach allotted as Fully paid up RIS LD SN
Shares of Company Held by HeldingUitimate Holding Company Mo, of Shares|
A% at March 31, iz ot March 3,
st 2020 2019
PN dnfra Haldings Limited 6. 75, 00,000 B, 75,00, 000

De1ais of Sharetmlders haolding more than 5% in the Company

Farticulars

B at March 33, 2020

Az ot March 31, 2009

Ne o Shares

"

Mo o Shases

®

|PREC inlra Holdirgs Limited and its naminges”

;7 5, 00000

100

£, 75, 00,000

*Sir Equity Shares ane heid by nomines of FRC infra Holdings Limited.

Rights and restrictions attached 1o equity shares

Thia Comparry hias ondy onir ciags of agquiiy shares haveng at par value of T 10 par share, Each shanahelder & eligible for one vote por sharo held. In case any dridend is
prooased by the Board of Dirsctars the same &5 subpect to the approval of the sharebalders in the ersulmg &nnual General Mestng, escopt 0 the case of Interim
[hwsdend. There ane restrictions attached to Equity Shares inrelation 1o the term loan taken by the company pursuant 1o kaan agreement wilh Consartium of leaders.

There arg no bomus sharas/share isswed far consiceration other theen tash and ghare bowght back during 1ho period of % years mmediately precedng Five years.
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PHC Kanpur Highways Limited
CIN: UAS400DL2011PLC212302
MNotes to financial statement as at and for the year ended March 31, 2020

Mote 12 : Other Equity
| T in Lakhs}
Particulars #As at March 31, 2020| As at March 31, 20139
- Retained Earnings
Ohpening Balance 4,538 70 2.555.93
Met Profit for the period (496,71} 2.041.82
Remeaasuremeant of gast employee benafit obligation net of taxes 1115 0.96
[Sea Mote 12.1) '
Closing Balance 4,113.14 4,558.70

Mote 12.1 : This items of other comprehensive inocme are directly recognised in retained earnings

Mote 12.2 : Nature and Purpose of Reserves

This comprise Company’s unditributed profits after taxes. % M
e



PNC Kanpur Highwaygs Limited
CIN: U454000L201EPLC2 12392
Notes (o financlal statement 35 at and for the year ended Mareh 31, 2020

Mote 13 : Non Current Borrowings

[ T in Lakhs)
4
Particulars et i
March 31, 2020 Piarch 31, 2019

Secupad
Term Loan From Banks
-Oriental bank of commearce 8.761.35 10,859.440
-Central Bank of India 6,902 B& 8555 26
Total Non Current Borrowings 15,664.21 19,414.66
|Less Current Maturities of Long term debt La74.40 3,753.60
[Mon Current Borrowings|as per balance sheet) 13,7E3.81 15,661.06

The Loan & repayabde in 26 unequal monthly instaliments commencing from fanuary 2006

fusets pledged as Security

e —— e LN

() A first mortgage and charge on all the borrowers Immovable properties both gresent and future save and except the project

assefs,

(i) & ferst charge by way of hypothecation of the borrawer mavable, including current and nom current assets save and except the

project assets
fiil] A first charge on barrowers receivables save and excepl the project assets.

vl A first charge ever all the bank accounts of the borrower, the escrow acoount, sub accounts, major maintenance secownt debt

service resered atcount,
i) & first charge on all the intangible assets excluding the project assets.

Iwil A firsk charge by way of assignment or otherwise creation of security Interest in all the rights, title, interests, benefits, claims

and demands.
iwiil Pledge of equity shares held by the sponsor aggregating to 51% .

fote 14 : Non-Current Liabilities-Provisions

[ Fin Lakhis)
As at As at
P March 31, 2020 March 31, 2019
Major Maintence provisions 3,.261.07 2,183.47
Gratuity 256 8.45
Leave Encashment &80 G472
Total 3 26E.H3 2,1059.38

o= g




PML Kanpur Highways Limbied
CIN: Ua5400DL2011PLET 12352
Motes to financial statement as at and for the year ended March 31, 2020

Mate 15 : Current Financial Liahilitles: Trade payables

{ ¥ in Lakhs)

Particulars

Ax at
Warch 31, 2020

Asat
harch 31, 2015

Dus OF BMASME partios (Befer Mote 15.1)
Dues of other than MSME parties

o.a8

SLTE

Total Current Trade Paybles

S92.38

51.78

Note 15.1 - 45 per the available records there K no nuppHE-rL_:"Seruide providers cawered under Micra, Small Mediurm Enterprises
Develogment Act, 2006. In view af this, information required to be disciesed ufs 22 of the sald Act |5 not glven

MWote 16 : Other current financial lsablities:

[ =% in Lakhs)
As at As at
et March 31, 2020 March 31, 2018
Current Maturities of Long Term Debt 187440 3,753.60
Payable to Employens
-Salary Payables 40,98 612
-Others {Emp) 7.00 5.23
Expenses Payable 016 0.35
Retentions 154,84 141.78
Total Other Current Financial Liablities 2,076,098 3,837.18
Note 17 : Odher current liablities
{ ¥ In Lakhs)
Az at Az at
Ll March 31, 2020 March 31, 2019
Statuary Dues payable
~TDE Payable 4.75 185
-Labaur Cis =
-i35T Payable 12.77 -
-EPF Fayable 142 R |
Daferred Retentions .
Total Othar current Liablities 20.54 5.15
Mote 18 : Currant Tax Hablity
| ¥ in Lakhs}
Particulars e e
Karch 31, 2020 March 31, 3019
Current Tax Liability (110 8| 51841
| Liess; Taxes paid - -
|Total Net Tax Liablity 0.0 51851
Mote 19 : Short term provisiens
i T im Lakhs)
A 3t As at
S Mlarch 31, 1020 March 31, 2019
Gratuity 545 .54
Leave Encashrment 1.18 1.61
Total Short term provisions ] 6.15

QL
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PMC Kanmpur Highways Limited
CiM: LUASA00DL2I011PLCI1 2392
Mates to financial statement as at and for the year ended March 31, 2020

Mote 20 : Fevenue from operations

{ ¥ In Lakhs)
- Year ended ¥Year ended
Particula
s March 31, 2020 March 31, 2019
Confract Revenue = =
Toll Callection:
Toll Collection - Khanna 2.8559.65 2934548
Todl Collection Afc - Sazeti 4,963 62 b, 786.61
Total revenue from continuing operation 7.623.27 0, 726.09
Mote 21 | Other Income
{ ¥ in Lakhs)
Yoar anded Year endaed
Particula
sl March 31, 2020 March 31, 2019
Fair valuation of mutual fund {138.14) 228.79
interest on income Tax Refund - 0.1%9
Frofit onsale of M_F 55758 203549
Tatal other Income 459.44 433.57

o¥




PMC Banpur Highsways Limited
CiN: U5400DL2011PLE21 2352

Netes to financial staterment as at and for the year ended March 31, 2020

Note 22 | Employee Henefit Expenses

{ ¥ in Lakhs)
Year ended Year ended
i
PRGN March 31, 2020 March 31, 2018
Salaries and Wages 495 96 434 Ba
Contribution 1o provident fund 2167 19,89
Stafl Welfare Exp. a.49 71.25
Total Employee benafit expenses 526.12 461.98
Mote 23: Finance Cost
{ ¥ in Lakhs]
fear ended Year ended
Particud
R March 31, 2020 March 31, 2018
interest an torm loans 162317 1.917.09
Intrest expense on retenticn payable - -
Tatal Finanoe cost 1,623.17 1.917.08
Note 24 ; Depreciation and amortisation
{ ¥ in Lakhs)
Year endad Year ended
Particula
o March 31, 2020 March 31, 2019
|Deprociation on Tangible Assets B.G6T 593
Amartisation on intangible Assets 3,211.87 367436
Total Depreciation and amortisation 3, 218.54 3,680.29
Mote 35 : Other Expenses
[ ¥ in Lakhs)
P Year ended Year gnded
March 31, 2020 March 31, 2019
Power & Fuel BB B7.65
Contract Paid® 1.551.75 107157
Other Expenses Rent [Laase rental) 024 .24
Trawelling - Others 015 .25
Postage and Telephone 3.03 89.71
Legal axpenses 3743 135.9&
Printing and Stationany 4 56 8.75
Security Expenses 0a1 1.07
Rates & taxes 213703 207,66
InSuranse Prémium 1,76 649
Bank Charges 2.64 14.16
Regalr &maintence 1.5 19.88
Hire charges of Vehicles 15.35 1436
Auditor remuneration®*® 075 0.5
Bgdvertisement cost = 0.93
L3R Expenses 11.40 .
Other Exps L 43.32
Major Balntenance Cost 1,067.60 719,18
Total Othar Exponses 3,504 .80 Ijﬂﬂ
*|ncluedes Rs. 1464.35 Lakh ta Related Party
** Auditor Remuneration includes: { ¥ in Lakhs)
Year ended Year ended
Particula
S March 31, 2020 March 31, 2019
Sudil Fees 0.75 0,75
OIthiEr SEnces -
Tatal 075




PHC Banpur Highways Limited
CIN: UM5RD00E2011PLCZ1I 2302
Notes to financlal statement as at and for the year ended March 31, 2020

Mote 26 © Earning Par share

¥ in Lakhs)
Year ended March | Year ended March
ARy 31, 2020 31, 2019
[a} Profit/|Loss| available to Equity Shareholders (Rs. in lakhs) [4596.71)| 204182
[b) Weighted Average number of Equity Shares 67500 a75.00
[c) Wominal value of Equity Shares [in Bs) 10,00 10.00
[d) Basic and Diluted Earnings Per Share [[adfb) (0.74)] 3.02
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PNC Kanpur Highways Limited
CIM: U45400DL2011PLC21 2392
Notes to financkal statemant as at and for the year ended March 31, 2020

Mote 27 : Dperating Segment Infarmation
The Company operates in only one segment, naomely “{DEOT- Tall Collection|® hence there are no reportable segments under Ind A5-108
‘Sagment Reporting’, Hente, separate business segment information is nat applicable,

The directors of the company has been identified as The Chief Operating Declston Maker [CORM]), The Chief Cperating Decision Maker
alio monilors the operating results as one single segment for the purpose of making decisions about resource allocation and

perlarmance assessrment and hence, there are no additional disclosures ta be provided ather than thete already provided in the
financial statements,

No Custames indiidually accounted for more than 10% of the revenwe in the vear ended March 31, 2020 and March 31, 2019,
W
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PNL Kanpur Highways Limited

CIN: 453000200 1PLCEI 2332

Motes to financial staterment as at andd for the year ended March 31, 2020
Note: 2B Related party transactions

[A) List of related parties

{a} Parent Entity

Ownership Interast

Lr. No. Name Type Agat Ag 8L
March 31, 2030 March 31, 2019
1|PHC Infratech Limited Uitimate holding (v Fe 3
2| PHLC Infrahaldiong Limitad Iremiediate hobding 100 1088
1B} Tramsactiens between related parties
[ ¥ In Lakhs)
Sr, Mo Mature of transaction 2019-20 2018-19
1 EPFC Contragt
PHMC infratech Lirmitea 1.4964,34 1.0:09.50
{C} Balance Dutstanding during the year
{ ¥ in Lakhs)
fis at s at
Lr. Mo, Particulars
g March 31, 2020 March 31, 2018
1 |Amount Payable
PHC infratech Lirmdted 14710 146,33

{D0] Terms and Conditions

The transactians with the related parties are made on term equvalent to these that prevail in arm's length transactions. The assessment is under
taken &ach financial year through examining the financial position of the refated party and in the market in whach the related party operates
Qurtstanding balances will ke settled in cash,
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PMC Kanpur Highways Limited
CIM: 5400020 EFLE2 12392
Mt b Finmncial sbatemmpnt o5 o and for the year ended March 34, 2000

Mo 3¢ : FINAKCIAL RISK MANSGEMENT

Tha Campany's pincpal Tinanceal Balkines, ol Chan deraalypes, (omprss Boncawings, tade and other peyables The man porpnse af these linancal Babiities is 1o manage finances or e Comoaey’ s operatians.
The Cosmpany principal finandal aszet includes loan, trade and other recetvabkes, and cash and short-term deposis that arise deectly from i operations

Tha= Camprinys aciretties arp expoded o market risk, credit risk and liguidity risk.

. Marketi risk

Mdarkat risk b the risk that the fRir value of futuee cash Mows of 3 feaacial insrument will Nuctuate hacause of changes in markest prices. Marskel prices compeise 1hnee types of el oovency raie risk, inbemedt rate re
and other grice risks, dech &5 squity price sk and commadity price nsk. Fmancil instroments sfected by markst risk inchade koars and borowings, depasds, investments, and decrsatise Tinancial msiuments.

The worditiaily al the relevicd prafie oF lngs tem s the elfect o The ditemed chargsd in fedpect s market risks,

(8] bvbesrest rates risk
iederest rale s i Lhe risithal the far value or future cash Rows of a financial instrement will Huctuabe because of changes o market merest rates, inonder 10 optimize the Company’ s pooition wilh regand o inbenest
income and interest edpenses and to marage the interest rate risk, treasury performs 2 compeahensue Corperate lerest rate fsk managemont by halancing the proportion of the fiked ate and floatirg rate Francis
Inifrumenli in &8 bedal porifols |

(il Thi sspincuro af group horrowings bo itorest mbe changes at the and of reporting period sne ag folows:
Ay gt A sl
P Blaech 31, 2020 Mlarch 31, 2019
Warkablo rae Barforsings 13,735 31 1%, 661.06
Fiwed rate borrowergs
[Fetal berramwings 13,789.81 15,661.06
{11 &5 at the end of reporting pencd, the company had the foflowing sarisile rate borowings and inberest e contrects outsta :
== H?ﬁlﬂﬂ 31,/03/3018
Particulars Wighted average Waighted averaga
Hplan Balafica % ol total koa
irberest rate (%) - A pEIon e Ingerest rate |3} " izl
Terrty Loan 0% 13, 7HO.B1 100.00% 013 15.661.06 1040 DO
Met euposure to cash flow interest rate risk EEES] 13.789.81 100.00% | 4.13%| 15,661, 0& 100,005
(1) Sensibiity

Profit/fess s sensitee 1o highen'loser interest expense from borrowiegs as a reseht of chenges = inferest rotes.

i il Increasel Decreass bn Basls Paints Imipact om Prafit before Tax
hlnrl:h!l,]:ﬂ]ﬂ Miarch 31, 2003 March 31, 2020 HIr‘rJ\l'I:].ll'l._!__
IMA +h0F 50 TS THIL
+ Sl - 54 -GB.45 -TH.31




PReC Kanpair Highwayi Lirated
Cifg: 580001200 IPLC2 12393
Metes i finandal stateenent & a1 and for the year ended March 31, 20300

[b] Fareign cusransy risk
Ther Codmpany cioes mol operales intermationaly and &5 the Company has nol abitaingd any Toreipn Curfency boass and also dosan’| have dry [edeign curfency trade payaides and Poresgn recalvabies ourstanding
ther=lore, the company i3 net expossd o gery Formipn echange sk,

{€] Price Risk
The cormpany o ol ave any wvestmants im eguity 3o commodty at the curient vear end anid prviows year, Thenstore (he company is nal exposed Lo price rish,

i Credétrisk
Credit risk srises from the posubility that the counterparty will default on 85 contractiual ohiigations resuiting & finandal loss ta thio company. To manage this, the Company periodically dasesse e financial ralighilgy
oFf CUSLamers, Takng intn &Ecos] the finandiad conditans, currenl sconomic Trends, and analyst al historcsl bad debts and ageing of stcounts recenable,

Thix Caenpany canciders ihe prababilty of default upes inltal recagnitian af armes pad whiller tho hid Been b Spnifeeknl irensass in coadit ik nn an on geing Bagis thisugh each reporteg perind. To asseas whether
there is signiicant morease in credd mi, i conscders reasonable and supporiive foraard Iooking mformatian such as:

The campany s only source of evenue is Trom kol collection which is mestly collected incash by company ard only trade recevables that a company has are sgainsd the the grant 1o be reciesed, which & & geverment
authority .teerefore company & nat exposed 1o vy cred® rkic Credit risk o cash and csh egquivalents iy fenited 35 we gendaralky imeest in depasits with banks and fearcial instituticns with high credit ratings sasigned
by itarnalanl and domsitic cealdil FRling aissaing,

. Ueguidity Risk
Lty fisk & delined gy (%e ik had company will not be able Lo settle or meet its ohligation on time of 3t 8 reasonable price. The Company’s chiectye & bo ot all trned mainbsn oprenum yels of quidoy 1o meet
itz cash and cakateral reguirsrsents. The Compary's masagament i respansible for liguidity, funding as wall & settiemest management. In addnion, processes and polices related 1o suth risk are overseen by serior
misageiFEa], MiAiiamn] manioed i cimpany's nel liquidity potRion through rolbng, forecast on The basis of expected caih Moad

Tho table below provides details regarding she remaining contrachaal maturitias of financial Sabiinies 31 the repaning dabe based on corractual endisconnied paymnents:

R Maore than one year
Az at March 31, 20k0 Carrying Amount Cin Diemard Ofa Yair and ks than threa More tham 3 Fears Tosal
yEar
Barpwings 15.664.21 - 157440 11.522.40 267410 1565421
Tradin pagnbles 9738 - U738 - . 93.38
Crher Liahistes Wz A7 - iz Az . . EEII._Q‘L
ﬁ‘uul 15, 559.02 - 2.165.21 11,522.40 1267.41 15,958.02
Lass than Kiore thanm one year
Ayt March 31, 3019 Carrying Amuount S Demand B i arsd bess than three Mo then B Yesrs Trtak
year
Eorvpwings 194 14.bb 3. 7536 FEOTAQ B158 65 19,414,665
I'rade payahles L1.78 51.7H 51.78
Criher Lisbilkies 183.23 - 183.23 =i, 183,23
Tetal “g_ - l-l.:ﬂ-ﬁi 7,500 40 B 15866 19,640 57

Finansing asrangersents -
Thes caempany does sol Bave any undrres Barowing Tacilities a1 lhi El'llﬂ'{lF I'-E[I‘ﬂl"lh.! ﬁi"ﬂ*j of praviaus pasdy,



FHC Kanpur Mighways Limited

CIN: U4sa000Lr011PLET 12353

Mates to financial statement as 5t snd for the year ended March 31, 2013
Mate 31 - Tar Esparaa

A, Incoumse Tax Leperaes

[T Lakhs)
Year ended March 34, | Year ended March 31,
Particulars 2030 2019
[&) Tax adjustments tar aariier yRars
Tawes foe eplier yoars 1360 =
[B) Current Eox
Currer fax an profit for b period 360.15
#at Credit Entitlement [3T 53 [332 ﬁ!.
Total Current tax expenss [42.14 -E'..!:L
[ic] Deeferred fax
|Detrease] inoreade in deferred 1o Liahilities [9L.7a| [0 03]
|Imcrease] Decresse bn deferned tax Assets (15532 3332
Total Deflered Tay Expastes |251.07} 330.47
Tetal Intame tas Expenie [£93.21] 13!.5!-]_!
|8) Reconcliateon of 13e supenss and accounting profit maltipied by niia’s 1 rate;
[ ¥ in Lakhs)
Year ended March 31, | ¥ear ended March 31,
Particulars. 2020 2018

Profit & Loss before tax [TRGCE| 1, 74697
Tasx at Indign Tax Rete of D6 [F.Y. 2018-19.24 044%) . BI0.&E
(effered taw recognised during the yoar 25107 {330.42)
Bllat credit taken during the poriod [37.53] {342 50)
Tanes far aarkes years (q_g.mi :
Imcgme Tay [xernpt under Tax Haliday {242.31)

Total tax expenses as por prafit and lags

%
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PNE Kanpur Highways Lismitad
CIN BasA000boi1 PLCIRZ 9T

Mot En finamcial ifabermecd o @t snd for 15 yea s ended March 31, 2020

Mobe 31; Contingent Liabilities

| ¥ i Lakhs)
Ay at A at
Farticulars
March 31, B0 March 31, 2013

Claims against the Company not acknowdedged & debis
.L'Iilnhl"iuﬂl: liskxlily (owerds caim raéised by PRC infratech Limited for the: EPC Project including inferess A PR,
therean wiich is pavable by the Compeny on beck ko back besis oniy upon realisaiion the saee droem WHA| 3, 4
i R of MOL dates 1ath Sepiember 3318 between the Comnpany and PN Infrabech Limied

Mobe 32.1: Cortingesr Aveeiy

The Company has a pending arbitration case against National Highways Authority of Indla [NHAL) afising out of the Cosoassion Agreerment saacuind on
11.00E111 tor deselopment of “Two Lareng with paved shouldess af Kanpur oo Kakeai Section of NH-86 Trem Km. 7430 0o £m 2300000 in (e Stane of Uit
Pradesh on Design, Suild France, Operaae and Transfer {DEFOTH on Toll Szss™. The Compay has rafsed cleem tar total gaand R, 6187590 Lakhs
meludmg interest in the said Arbitration against KHAL The anbiiration proceedings 2m ander prograss

,,.-""'-i




PMEC Kanpur Highways Limbted
Cik: U454D00L2011PLER 12352

Mates to financial staterment as at and lor the yesr ended March 31, 2020

Note 33 Details of Employer Benefit Expenses

The disclosure reguired by IND A5 -19 " Employee Benefits” are as under-

[a Defined Bonefit Plan

The Lizbility for Employes gratuity is determined on acturial valuation using projected unit credit methad |

Thee ohligations are as ungder:-

{ ¥in Lakhs)
5 No, Particulars vty
2018-20 Z018-19 1
A, |Change in defined benefit obligation 31-03-2020/ 31-03-2029]
1. |Defined benefit obligation gt begnning ol perod 31.54 19,57
2. |service oot
@, Current service cost G649 12.05
b, Past servics cast - -
c (Galn) / loss on settlaments - -
1. |interest expenses L 1.7
Cash flows
2. Benefit payments feom plan - -
b. Banefit payments from employer - -
. Sertlement payrments fram plan - -
d.sattlement payments from employer - -
5. |Remeasurements
a, EMect of changes in demographic assurmptions (071 0.0o0
b Effect of changes in financlal assumgtions i3.18) 0.95
. Effect of experience adjustments 09,20 (£.45)
G, [Transfer in /Out
a. Transfer In - -
b. Transfer out - -
7. |Defined benefit obligation at end ol period 30.35 31.54
B. |Change in fair wvalue of plan assots 31-03-2020) 31-03-20187
1, |Fadr walué af plan assets at baginning of period 17.51 9.54
2. |Interest incame 138 0.5
3. (Cash flows
8. Total employer contributions
i} Employer contributions 4.42 R L
(i) Employer direct benefit payments - -
fifi} Employer direcl settiement payments - -
b. Participant contributions -
. Benefit payments from plan assets - =
d. Banefit payments from employer - -
e, Settlement payments from plan assats
If Sattlament payments from ampliyar : E
4. |Rarmeaiuremenls
a, Return on plan assets [eaciuding interest incoma) 1138 n.o3
. [Transfer in fOut
a. Transfer In - -
b Transfer out - -
6. (Fair value of plan assets at end of period 2193 17.51
C. |Amounts recopnited in the Balance Sheet 31-03-2020/ 31-03-2019
1. Defined benefit obligatian 30.35 31.54
2, |Fair walue of plan assets 121.93) {17.51])
3. (Funded status 242 14.03
d.  |Effect of asset cailing =S b - - -
5 Mot defined benefit liability [asset] i W™y, £.42 14.03
I." _. o ﬂ ."llr_'_:'l

X & ¢



PHE Kanpur Highways Limited
Cin: L 540000 20E1PLCZ T2 352

Motes to financial statement as at and for the year anded March 31, 2020

Mote 33 Details of Employee Benefit Expenses

The disclosure required by IND A5 <19 * Employes Benefits” are a5 under

[a}

Befined Benefit Plan

The Liability for Employves gratuity b determined an actural waluation using projected wnit credss methad |
The ohigations are a4 under:-

{ ¥in Lakhs]
5 Gratulty
% Moo Particulars —— | T T
0. |Components of defined benefit cost 31-03-2020 33-02-2019
1. |Service cost
a. Current sErvice cost 9.649 1204
b. Past service cost - -
C. [Gain] / boss on settlements -
d. Total service cost 9.5 12.09
2, |Met kntevest cost
a. Interest expense on DBO 2.21 1.37
k. Imverast fincame] on plan assets 1.34 095
C. Interast expense on affect of [asset cedling) - -
d. Total net interest oot 0.83 A2
3, |Remeasuremeants [recognized nOCH
a. Effect of changes in demagraphic sssumptions LR ] [HE N 1]
b Effect of changes in financial assumptions [3.18) {45
. Effiect of experience adjustments (9. 20) [2.45)
d. [Eetum] on plan assets (excluding interest incomie] |1.3E} (X FE]
e. Changes i assef cedling {excluding interest income} 0.00 -
f. Total remeasurermnents inCluded in OC1 (11,70} [1.52}
i, Tatal defined benefit cost recognized in PEL and OC 11-19) 10.99
E, |Re-measurement 31-03-2020 31-03-2019
a. Actuarial Loss/[Gain) on DBO {13.08} {149}
b. Returns above Interest Incame |1.38} 0.03
. Change in Asset ceiling LR ] -
Total Re-measurements (OC1) 11170} {1.52)
F. JEr'n[:lll:r!.rlar Exponze (PEL) 31-03-3020 31-03-2019
a. Cuerent Sarvice Cot 969 120
b. Interast Cost on net DRO 0.83 .42
t. Past Service Cost . :
d. Total P& L Expenses 10.51 12.51
G. |Met defined benefit Eability (asset) reconciliation 31-03-2020 31-03-2019
1. |Met defined benefit Habdiity {asset) 14,03 10.03
i Defined benefit cost Incleded in PEL 10,51 1251
1. [Tatal remessurements included in OCI [11.70) [1.52)
4. |2 Employer contributions [4.42] [£.0eg)
b, Employer direct benefit paymants - -
. Ermployer ditset settlement payments -
] Met transfer S :
6. |Net defined benefit Habdity {asset) as of end of period B.42 14.03
H. |Reconciliation of OC {Re-measurment) 31-03-2020 31-03-2019
1. [Recognised in O at the beginning of peried 11.35] 023
2. |Recognised in 001 during the period {11.79) {1.52)
3. |Recognised in Ol at the end of the period - |13.05]) [1.29)




PHLC Kanpur Highways Limited
CIM: LASA00H 2011PLE2 12392

Motes to financial statement as at and for the year ended March 31, 2020

Mate 33 Details of Employee Benefit Expenses

The dischosure required by IND AS -19 ° Employee Benelits” are ai under-

[ah Defined Benefit Plan

The Liakility for Employee gratuity is determined on acturial valuation using projected unit oredit method .

The ebligathons are as under:-

{ % in Lakhs)
5. M. Particulars SRty
2019-20 | 2018-19

L Sensitivity analysis - DBO end of Merlod 31-03-2020 31-03-2019
1. [Discount rate +100 basis paknts 29.37 30.06
2. Discaunt rate -100 basis poants 31.39 3316
3. jhalary Incraace Rate & 1% 11.2% 3296
4, [Salary Incroase Rate -1% 19,49 0,31
& Attrition Rate +1% 30.21 11.08
6, |Attrition Rate -1% 3048 32.0%
1, Significant actuarial assurmptbons F1-03- 020 31-03-20r19
1. |Discount rate Current Year 6. 50% B0
2. |Discount rate Freviews Year 100N 100
3. |Galary increase rate 5D o.0%
4, |Attritlon Rate 25.00% 20.0%
. Retirement Age G0 &l

indian fssured Uves | Indlan Assurad Lives

Martality (2012-14) | Mortality (2012-14)
B, |Pre-retirement mortality Ultimate Utimate
¥. Drisalility Wil Mil




FHL Kanpur Highways Limited
CHN: UaSaD00L2011PLEZ12392

MNotes to financial statement as at and for the year ended March 31, 2020

MNote 34: Details of Emplayes Benafll Expendes

Tihe gisclosure requited by IND AS -19° Ernplayes Benelie” are 55 aner-

{a) Defined Benafit Plan

The Liakility for Employes Leave encashment 1= determaned on acturial valuation using projected unit cridit medigd |

T abligations are a5 under:-

(% in Lakis)

o. Particulars

Leawve Encashment

2LY-2

201E-19

|Change in defined benefit abligation

Defined benefit cbligation at beginning of period
Service cost

A, Current serdioe oost

o, Past sarvice cost

¢ [GaEn) [ hess on settlernents

Interesl expenses

4, |Cash flows

&, Benedit payments from plan

b. Banafit payments from amployer

. Sattlerment payments from plan

d Settlement payments from employer

5. |Remeasurarments

a. Effect of changes in demographic assumptions
b, Effect of changes in financial assurmptions

. Effect of experence ad|ustments

6. [|Transfer in fOut

a. Transer In

. Transfer out

7. |Befined benefit obligation at end of period

el o -

Lk

Change n falr value of plan pssets

Fair value of plan assets at beginning of period
Interast income

LCash flows

#. Total emplovar contributions

{l} Emplayer contributions

{ily Empfoyer direct benefit paymenis

{iii) Employer direct sestloment paymants
b. Participent contributions

. Benefit payments from plan asseis

d, Benefit payments from employer

£ Semtbement payments from plan essets
f. Settlement payments from employer

A, REmedsarerments

8. Return on plan assets (axcluding nterest Encome)
5, Transfar in fOut

a. Tranafer in

b, Transfer out

6. |Fair value of plan assets at end of perod
C. |Amounis recognized in the Balance Sheat
1, |Defined benefit ebdigation

2. |Fair value of plan assets

3. |Funded status

4, |Effect of asset ceiling

£ |Met defined benefit liabiliny [asset)

ke

31-03-2020
B.03

.5

.55

0.06
(057
[2.85)

5.094

31-03-X030|

31-D3-2020)
5.98

598

5.98

31-03-2014

31-03-201%

31-03-201%)

6.33

132

.44

(0.00]
0.24
(0.30]

2.03

B8.03

g3

Bo3

i|'.|-|1..|

r

[ N

v @



PRC Kanpur Highways Limited
CIM: L5000 2011PLE2 12392

Motes to financial statement as at and for the year ended March 31, 2020

Note 34: Detalls of Employee Benefit Expenses

Thie dischosure required by IND A5 -1% ° Employes Benefits® are as under-

[a)

Drefined Benefit Plan

The Liability far Employee Leave encashment is determined on acturial valuation using projected wunit credit method -
The oblligations are as unders-

[ ¥ In Lakhs)
5 Nao. Partlculars Loakch Enchiatie ot
2019-20 2018-19

B, |Companants of defined benefit cost 31-03-2020 31-03-2019
1. |Service cost

a. Current senios (oSt 0.75 1.12

b. Past service cost

¢. (Gain| [/ ks on settherments . -

o, Total sandice oot 075 1.12
4, |Net interest cost -

a: Inbisr et papena e on DEO 0.56 .44

b, Interest (incorme ) on plan assets - -

. Interest expense on effect of (asset cedling| : :

d, Total net interest cos 0.56 0.44
3 |Remeaserements (recognized in OCH) -

a. Effect of changes in demographic sssumptions e [ud)

. Ffiect of changes in financial assumptions {357 0.24

. Effect of experiance adjustmeants [2.85]) {620

d, tHetuern) on plan assets (excluding interest income] -

. Changes in asset :l:iﬁnahmﬂud'mg interesl indame) E -

i. Total remeasurements included In 001 [3.35] 0.13
#, |Total defmed banefit cost recognized in P&L and OC| {£.04) 1,70
E. |Re-measurament 31-03-2020 31-03-2019

a. Actuariad Loss/[Gain) on DBO {3.36] 0,13

b, Returns above Interest Income - =

. Change in Asset celling - :

Total Re-measuraments (OC1] (3.36) D.13
F. |Employer Expense (PRL) 31-03-2020 31-03-20149

a. Current Service Cost 0.7% 1.12

. Intérest Coit on net DA0 0.56 0.44

. Fact Sanvice Cost . .

d, Total P&L Expensos i|2.04) 1.56
G, |Net defined benefit Rability (asset) reconciliation 31032020 31-03-3019
1. et defined benefie liability [asceq] E.03 6.33
2. |Defined benefit cost included In P&L 12.09] 1.56
3. |Total remeasurements included in OC ' 013
4, |a. Employer contributions =

| Employer direct benefit paymeants

- Employer direct settlement payments.
5, |Met transfer . -
G, [|Met defined benefit Hability (a20et) a2 ol =nd of period 5.98 B.03
H. |Reconciliation of OC| [Re-measurment) 31-03-2020 31-03-201%
1. |Recognised in GO at tha baginning of period i0.23) 10.37}
2 Recognised in OO during the pediod 13.36] 013
3. |Recognised in OC at the end of the pariod i3.59) (0.23]




PNC Kanpur Highways Limited
CIM; U 500DL20L1PLCZ 123592
Motes to financial statement as at and for the year ended March 31, 2020

Mote 34: Details of Employes Benefit Expenses

The disciosure reguired by IND A5 -19" Employee Benefits” are as under-
(a) Defined Benefit Plan

The Liabifity for Employee Leave encashment |5 determined an scturlal valuation using projected unil credit method .

The obfigations are as wnder:-

| ¥ in Lakhs)
5. No. e Leave Encashment
2019-20 | 2018-19 |
L |Sensitivity analysis - DBO end of Poeriod 31403-2030 31-03-2019
1. Discownd rate + 100 bask padnts LBl .8
2. |DEscomnt rate -100 basic points .17 839
3. |Safary increase Rate +1%, 6.14 8234
4. |Satary Increase Rate -1% L.E3 7.74
5. |Artrition Rate + 19 509 1a4
B, |attrition Rate -1% 557 2.0
1. |significant actuarial assumplions 31-403-1020 31-03-2019
1. |Discount rate Cerrent Year 0. 50% 8.0
2. |Discount rate Previous Year 7.00% T
3. |Salary incresse rabe 5. 9. 0%
4. |Attrition Rate 25,00% 20,0
5.  |Retirement Age 6000.00% ai
indian Acsured Lives | Indian Assured Lives
Moriality (2012-14] | Mortality (2012-14)
6. {Pre-retiremant mortality Uitirnate Utimate
7. |Disability Wil il

oL
¥



PNC Eanpur Haginaays Limited
CIN: LASS000LAI11PLEE1ZNS2
Wotes to finandlal statement as at and for the year ended March 31, 2020

Raote 35 : Raadards Bsued Bt nof yet eflective
The standard ssued, bt not vl efective up 1o the date of Bsvance of the Compary Tingndal statesmems i disclosed belpw, The Comany mbends 1o adcal thic
slandard when it becomes effectee

Ind A5 115 Revenwe from Comtracts with Customars

O March 38 301E Afinistry of Carporade BMfairs ("MCA") has notddied the ind A% 115, Bevenue from Contract with Customeers. The care prinople af Ehe néeey standard
25 TPl an @ndity should recognize revengs 19 depict 1 rans e of promsed goods or SErviosD 10 customers in g0 emount Chat relecs 1rse consideration to which the
entily Bupets 10 b entithad in exihange hor ihpse goods 0f saniops, Further the pew standard reguings eehanced disciosures abowt (he naturg, amount, timing and
unceriaingy af revenue and cashi flows arising from the entity's contracts with customers.

The stendard permits fwo possible methods af trapsitson:

+ Rerrpspeciive appeasch - Under 1k aporoach The standad will be applied retraspectively to pach prier reporting period presenied in accordance with Ing a5 &
Accounting Policies, Changes In Accounting Estimates and Ermars

= Bapraspecthely with cumulstive eFect of initially spplving the standard recopnized 81 the dage of initssl apphication {Cumulalive talch - up agproach)

Tha allcrive dete for sdapticn al Ind A5 115 iz Binancial perigds beginnig on or after Aprd 1, 2018,

Thia artfiect an adogptson of ed A5 115 is expected to be insignificant.

Appendx B 1o ind AS T, Forelipn currengy trémpagtiors and adhvanos cansadaration;
On Margh 2R, 2018, Ministry af Corporate Affakrs [*MCA%) has notified ihe Companies {indian .ﬁ.nmll.lnl:lnp Standards] Amendmest Ruled, 2018 ot aining Apgendis B

o ind &% 11, Foraign carrency transactions and advance consideratian which clarifies the dale of the transaction for the mirpese of determining the exchange rate to
s on mdtial retogration of the related siseq, experse O incomse, when an angity B refeived of paid adwanoe consideration ina foreign oanrendy.
The amerdment will coms inta fpece froen Agril 1, 2018

Hiota 36 Fravious year figures hase besn regrouped/ rearranged, wharess sonsidered necessay ta conform to current pear’s classification

e

)3 V@/ b




PRC Kanpair Highways Limmited
Cind: L5400 201 1PLC 12397
Metes to financial statament as &t and for the year ended March 31, 2020

Mote 13- Capital Management

|a) Risk Management

The primany objectis af the Company’s Capial Management is to masimice the shorebalder vnlue ord also maintain an optimal capital structure to
radice cast of fapital. 1o arder to marags the mapitsd hiuctore, tha Company may adjust the amount of dividend paid 1o sharchalders, roturn on capléal
1o sharehokders, Bsue rew thares o sell 35ests o reduce debiy

The Company mondiors capital on the bask ol following gearing ratio, which & net debt divided by total capital plus dobt.

L% Lakhs)
Particialard Asat As at
March 31, 2020 March 38, 7019

i 1566471 19,414 66
Cash & bank balances 338.68 311,66
Pipt Dehi 1537553 19.053.00
Total Equety 10,863,714 11,348.70
Total Equity and Met Debi 26,188 67 301,441.70
Mt dobt te debt and agulty rathe [Gearing Ralsa) 0,54 063

Motes-
(i Drebet b defined a5 long-term and short-term bomowings inghading current matuiiies as described in Moses 13,
(i} Tatal equity [as shown Inm balamce sheet) includes ksued capital and all ather aquety resenes

(b} Loan Covenants

In @rder to achileve this overal abgective, the Group's capltal management, amonget other things, aims to enswne that it maets financial covenanty
attached 1o the nterest-bearing kans and borrowings that define capltal structurg mguirements. There haye been ne breaches i the financial covenants
of ary interest-Dearing 10ans 300 Dorrowing in the current pericd and he Frevious pericds. Breaches in megting the financial cowenants wewid permit the
bank 10 call Bans and berrowings of chadge some penal irerest, TE data,the banks have not charged amy penad inberests,

Po changes wers mede in the abjectivees, palities ar processes bor managing (apital during the curment years and previous years A
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